2023 U.S. and lowa Ag Exports

Below is summary export data obtained from WISERTrade on lowa-focused protein and grain commodities. The
report focuses on full-year 2023 trade data, including 2023 projected agriculture adjusted data by state-of-
origin/source of commodity for those overseas trade markets from January-December 2023.

Highlights
e Total U.S. and lowa pork exports set records in 2023.
o Led by 15% record growth in Mexico, U.S. pork exports for 2023 were $6.0 billion, an 11%
increase over 2022.
= |owa led the U.S. export tally for pork with $2.14 billion; Minnesota was second with
$712 million.
o Honduras, Guatemala, Colombia, Canada and Australia all saw double digit growth.
o Mexico’s all-time record for pork imports ($1.9 billion) surpassed the prior largest record
ever — Japan in 2014 — by $145 million.
e Heavy downward pressure on corn continued to show the export slide throughout 2023:
o U.S. corn exports recorded a total value of $13.6 billion, which was $5.3 billion short of
2022 exports. Yet, far ahead of 2020 ($9.6 billion) and 2019 ($8.0 billion).
o China dramatically decreased imports of U.S. corn for 2023, down $3.5 billion, for a total
of $1.6 billion. Two prior years of unprecedented record imports were ‘reset.’
o lowa corn exports reflected the declines, showing exports at $2.4 billion compared to
$3.3 billion for 2022.
o Of the top five importers of lowa corn, Mexico and Colombia increased imports.
e Soybean exports saw building numbers in 2023 and finished the year ahead of 2021:
o Total U.S. soybean exports for 2023 were $28.0 billion, and lowa soybean exports were
$3.9 billion.
o While lower than 2022 records of $34.4 billion, 2023 remained above 2021 and well
ahead of 10-year growth.
o Mexico, Taiwan and Egypt showed significant declines from 2022. Conversely,
interesting growth came from Germany and lItaly.
e lowa solidifies its exports as the 4t largest exporting state for fresh and frozen beef:
o While the frozen beef export market slid by about 28%, the fresh market remained on
par/slightly ahead of 2022, exporting $4.4 billion of product.
o Mexico increased both fresh and frozen imports from the U.S. Conversely, China and Korea
frozen imports dropped substantially in 2023.
e U.S. total liquid egg exports grew significantly in 2023, totaling $110 million:
o lowais the 2nd top exporting state for liquid eggs, accounting for about 20% of the U.S.
liquid egg exports in 2023.
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Beef Exports

Top Five Beef Exporters by State
Fresh/Chilled (HS0201) - 2023
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Total 2021 Total 2022 Total 2023/P
H CHN $1,297,787,771 $1,695,985,190 $1,202,336,200
m KOR $1,305,051,032 $1,707,854,264 $1,082,837,078
mJPN $504,762,450 $691,287,649 $450,796,625
HKG $358,398,837 $276,369,901 $304,032,116
ETWN $224,178,404 $361,975,681 $263,110,438
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Egg Exports — Liquid (HS0408)

Top Five Egg Exporters by State
2023
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Pork Exports — Fresh/Chilled (HS0203)

Top Five Pork Exporters by State
2023
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Total 2021 Total 2022 Total 2023/P
H MEX $1,355,194,915 $1,736,327,339 $1,988,434,785
m JPN $1,493,952,702 $1,217,919,067 $1,250,162,980
m KOR $507,952,297 $563,248,123 $598,262,945
CAN $485,865,788 $390,165,379 $447,499,126
HECHN $884,831,034 $520,430,195 $386,499,623
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Corn Exports (HS1005)
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Total 2021 Total 2022 Total 2023/P
H MEX $4,764,434,223 $4,995,966,989 $5,470,231,206
m JPN $3,202,529,518 $3,025,111,910 $2,097,182,083
H CHN $5,060,510,020 $5,212,297,367 $1,656,986,697
CcoL $1,092,269,837 $962,383,760 $1,140,616,015
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Soybean Exports (HS1201)

Top Five Soybeans Exporters by State
2023
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Total 2021 Total 2022 Total 2023/P
B CHN $14,117,315,274 $17,929,947,762 $15,163,713,088
m MEX $2,624,179,532 $3,645,418,453 $2,783,260,208
m DEU $876,042,972 $912,116,826 $1,685,540,031
JPN $1,365,228,764 $1,832,612,704 $1,361,119,592
H IDN $1,081,396,078 $1,244,953,637 $1,246,990,517
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