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IOvV A RANI(ING I-AA vV. 

A,¥ ,ICl' TO JXCORI'OT/.1 TE Tlf E ST.tTF; P,.tXX: OF IOJV. l. 

S1:cnox 1. JJi , it enacted /Jy th,, {hne,·al ..tL%rmoly qf tlie 
Stateqf Iowa, That the State Hank ofiomi. 110 am1 the same st•iirp~~~i~/0

• 

is hereby incorporated \\·ith all the pU\rnr,.; lien in after grant-
ed. aml 1y that name shall Le eapahlc of contracting n.nd 
being contracted ,,itli, and of prnsecuting and dcfornling 
action,; a,; folly as natural pcr,-,ons, and of Lloing all other 
acts neeci:,sary tn effect the l,lijccts contemplated in this act 
lJy the cn~ation of i;aitl corporation. 

SEc. 2. Tl1·1t as 1:,onn ·1,-: fi,·c or more branches of the Fh·c or moro 
c:: '- · c. l>ranches ruay 

State Bank of Iowa tohall Le organized as in this act is organize. 

authorized, the Directors of the said State J3ank of Iowa. 
appointed Ly tmch hranc:hes, shall meet in Iowa City at 
such tirnc as shall be dctiig11atcd by the Board of J3a.nk 
Commi ssio ners, "·ho shall girn ten <lays previous notice to 
each bran ch of tl10 time of snch meeting-, and pnfrided 
t,ro-thinl3 of' tho whole Jlumbcr of such Directors shall be Mee t c"tt Towa 

I y . 

c-onTenctl, they shall organi ze l>,1· taking an oatl1, diligently, 
fo,ithfnlly, and irnpartialls to pcrfcmn tho duties impo,.;cLl 
11po11 them by this act, a certificate of ,rhich oath, signcJ 
by each 1 )irector, shall be filccl aml preSClTCll in tho oflicc ]elect Presi,lcnl. 

uf the Secrctary of State, and Ly electing some one of tltcil' 
nn111Lcr as President, who shall prc,;idc at the meeting~ of 
the Board and tiign its official documents; and thereafter 
the directory of tho State Bank 1-,hall be c:ompo:,ed of one 
Director, appointed by each lmmcl 1 of said Dank, iwo-third,, 
of ,rhum ,- lrnll be a quorum; and other Lmnche,-; may be 
urg:rnized umler finch clirnctory as is liercin 1n·orillc<l. 

'-.! •> Tl l)' t I J] l ] 1 't Direct ors mny uE<' . u . JC . ll'e(• Ol'b S l.t , \\" lCll t lC.)" ( (>C lll l ll8CC - elect a \'ica 

l t Y. T> · 1 l 1 · ] 11 l Pr si<knt. s:1t·y, c re . ~ ice r '~tl vut, ,1· wsc t uttc.;; s rn l' pre• 
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scribed hy tho by-laws. Thoy slrnll appoint a Soc;·etary, 
who shall keep a fa ir :encl trne record of tho proceedings of 

omco kept at Io- tho B:111k. Thev shall kee1) an ofrico in Io,rn City, which 
wa City. ,; " 

together with their books, papers, records, and accounts of 
Open t_o Inspcc-every description, shall at all times be open to the inspec-

110n . . l · 1 twn of any committee of tho General Assemb y, or e1t 1er 
branch thereof; and of any Commissioner or Commissioners 
f'peci:.illy appointed for that purpose by tho General Assern­
l.Jly, or either branch thoreot; or by th o Governor of the 

Fnrnish brancl,- S Tl ] 'l l f . l ] l ] 't] c, with 11otcs. tato. 1oy s uu procure an( urms 1 eac 1 )rnnc 1 w1 1 
notes for circulation, and decide on the amonnt to be fur­
nished from time to tjmo to each, within the limits aucl 
agreeable to tho rules and restrictions prescribed by this 
act. They may proscribe rul es fo r tho settl ement of balan­
ces between branches, revi se their b_y-lmrn and r egulations 
concerning charges for making collections, and canse both 
to bo made uniform, or as nearly so as may be expedient. 

E xami 1;.:'.irnncl,-They shall have power by themselves, or 'Gy a committee of 
one or more members of their mn1 body, or by a special 
agent appointed by them for that pnrpose, whenevr,r, and 
as often as they shall think proper, to Yisit any bmnch , 
inspect its books, records and accounts, and all the evi­
dences of debt, dne to, and secnritios held l>y snch branch, 
examine and ascertain the ainonnt of rnonoy and other 
property held by such branch; examine on oath the Presi­
dent, Vice President, and Directors am1 Cashier, and all 

:vrnyct;·1~,<)\~,~-ci r - other officers, ageuts, clerks, or se1Tants of the branch, 
tonchi11g its condition, means and liabilities; they shall have 
power to require any branch to rednce its circulation or 
other l iabilitios within such limits as they shall, after full 

Publish ohs tract inc1niry into its condition deem necessarv to secnre fron1 
of montlily re- • ' •1 

11or1, . loss either the dealers with such branch, or the other branch-
es of the State Bank of Imm. They shall, as soon after 
the first :Monday of every month as practicable, publish in 
some newspaper prin ted at Iowa City, a consolidated ab­
stract of the monthly reports of all the branches, showing 

Ex. Commi,tcc. their assets, liabilities and cond ition, ·which statement shall 
bo r ecorded in a book or books to he kept for that purpose. 
They may appoint an Executive Committee of not less 
than throe, of whom tho Vice President shall be one, to act 

Cpmpensalion orin bohf)lf of 1110 Tiank in all Ruch cases !'1R sliall he prescriholl 
uf'-1 cpr:-:i . 
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by the by-laws uf ':iaiJ Bank, not irn::onsisteut with this act. 
S.Gc. 4. The President, Vice• President, Secretary, and 

all officers and agents of the Dank, tlhall each receive such 
compensation for their services as said Dank shall allow, 
whi ch shall be assessed upon the several branches of the 
State Bank of Iowa, in the ratio of their capital stock. Tho 

'l 

Bank may also a1low the E xecutive Committee such COlll - li:xpenaeufplates 

pensation as it may deem jnst aml r easonable, to be paid 
by the seYoral branches in tho same manner ; and tho ex-
penses of procnring plates and printing notes of circulation, 
shall be paid by the several branches in the ratio of the Appointment of 

notes of circulation received by each. Dll"cetora. 

Si-:c. 5. Each Director of the Dank, appointed by tho 
branches, shall continue in office until the first 11oncfay iu Vacancies filled. 

F ebruary next after his appointment, and until his suc-
cessor shall be appointed and qualified. Vacancies iu tho I,atio or voting. 

Boai'd shall ho filled by tho branch by which the appoint-
ment yacntcd wa3 made. In voting, each m orn ber shall be 
enti tled to two votes, and to one aclditimrnl vote for ornry 
.fifty thousand dollars of tho am ount of capital stock paid Term of officers . 

into the branch represented Ly him ornr one hundred 
thousand dollars, at tho time of sueh votin g . Tho I'rcsi-
dent and Vice President of the Bank shall hold tlieir ofli-
ces for one year, and until their successors arc appointed; Take oath. 

but they may be removed by a resolution of tho Board. 
They and all other officers and agents of tho Dank shall 
take an oath fai thfully, diligently, aud impartially to fulfill Gi n, bunct. 

tho duties of their appointments, and not knowingly violate 
any of the provisions of this act. They shall Lo required 
to give bond in such sum and with such securities, as tho 
Bank shall IJroscribc, and all vacancies in said apJJOintmo11t

81 
t D'J 

-a. e t to fur• 
l Jl b fill l b t} B } ni sh hraucli cR S la . e e C Y 10 an ~. with n otes re,;-

SEC. ti . .All notes designed for circulation by tho ~::~·J'. & num• 

branches, shall be furnished by tho State Bank of Iowa ; 
bnt no notes shall be delivered to any branch until they 
are numbered and countersigned Ly some person author-
ized by the State Bank of Iowa to countersign the same as 
register, and a full record of such numbering and counter-
signing mad e in a book provided for that purpose; and all Woru -~ defaced 

, , notefl exc h'ni;il 
such notes shall have stamped or printed on the11· face the and destroyed. 

,rnrds, "Registercc~ by the State Bank of Iowa." .All 
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notes so worn, tlefaccJ or mutilated, as to be nnfit for cir 
cnlation, shall be ¾eturnetl by tLc brnnch uy ,1·hid1 they 
were i~sncd, to the Dank, and an ec1ual amount of11ew notCf; 
rccciYccl therefor; all snch notes so retnrnecl l >y a lmrnch

1 

shall be creditell, and all new ones llcli,cred in their steacl 
slrn111e clrnrgecl to such hraneh on the books of said Hank; 
aucl the notes so returned shall he lmmccl to ashes in th e 

Bra_nch~• to rur- presence of the PresiJent or Yice President, and at least 
rn,h ~tocks ns . h D" , . l 1, ] 
"''cu ri1y for two oi t e ll'ectors of S::l!C >Ul1 (. 

note,. SEC. 7. Before the Bank shall dcliYer to any Lrancl1, 
notes for c·ircnlatinn, it shall reqHire such bnrnch to pay 
over or c1 cpo:-it to the credit of sa icl Dank, as said hauk Phall 

order, citl1cr in money or "Cnitccl States Stocks, or in1"ere;::;t 
paying State l::itocks at their cnrreut ,alue in the city of 
N cw York, bnt in no insta11ce aboYc their pm- Yalne, an 

:llranchcsdepos_i tamount cu nal to t11cl,e auc1 one-half }}Cr cent. on the 
11 tocksuo:asalc- i 

ty fo nd ror tlte amount of the notes for circulation ,rhicb sliall be deliv-
1·edemp11un of ' 
notes. erecl to such hranch. And RO from time to time as any 

branch, by tho paying of an additional amount of its capi­
tal stuck, or l)y not having recciYed the arnonnt uf notes for 
circulation to ,rhich it \Ym; preYiousl.r entitled, shall recei\-e 
an additional amount of notes for circulation; such branch 
shall deposit with the Bauk t\Ycl ve am1 one-half per cont. 
on the amount of notes so received; and tho stocks aud 
money so deposited slrnll be donomi11atecl the " Safety 
Fund," and shall be in,ested as hereinafter provided, and 
held by the Bank as tho proper ty uf said branch, in trnst 
for tho benefit of the sc\·eral branch ea of the State 13ank of 
Iowa, and as a fond for tho redemption of tho notes of cir­
cn1ation of any one or more of said branches that may fail to 

Bauk 1,01c1s the redeem its notes, to he applied to that pm·pose in the man-
stocks. 

ner pointed out iu this act. 
SEC- 8. All money so deposited or paid to the Dank on 

n,~~~
1;~:;:.c:/•0 account of tho Safety Fund by any branch, shall be under 

the direction of said Bank, im-estod either in interest pay­
ing Stocks of States or of the United Btatos. Each branch 

In,olv't hranch's shall be entitled to receive the interest accrnin o• on the 
flt1cks first con- ;:, 
v'tcdiutomon- stocks in which its portion uf the Safety Fund sliall have ·~ . 

been im-ested, aml in case of the iusol vency of any branch, 
tho stocks in which the money of such branch shall have 
been invested as aforcrnicl, if the proceeds of sncl1 f; tock 



nlwll IJe suffic ient to rcJec m its outstand ing note::; of eircub­

tion shall as far a s 1Jractirnhl1J bo !-ir~t eo1n-erted into mon c \· ' ' 
a!lll a ppli ed to that 1mrpose, before an y pmt of the Safety 
Fnnc1 bel onging to othe r branches, ~hall be so appli ed. . 

S1;;c . a. Tl1 0 State Bank or I owa shall 11ot f'nrni sh tn Dau\,,~·~:'.118lirll 
any bra11cl1, cil'C' nlating uotes to an arnonnt bearing a g reater 
prop ortion to tli e capital stock of mid braneh actually paid 
in an :1 at th ~ tilllo remainin g ,ttH limini sli cd by losses ( >l' 

,1·itltdrmrnl ; t l1an the propvrt ion h c!'e inaftcl' specified, 

tliat is to :::ay : On t] ;c fir ;at hnndrcd thou ,Jaml dollars, or T,~,1i~11 i~~0 u,1~~:: 
a11y l esser am ount uf it s cap it.cl, no t m ore than hrice th e a

nd
· 

amvnn t of s nch cnpital; 011 t lte :-;econ cl hnudrcd tbonsaud On o :tnd thrc•0 

fo 11 rths ti m"~ 
dollars or IJart thereof not m ore than one and thrce-c1nat·- t ho srr on<l hnn 

' 
1 drcd thousand . 

ten; the amonllt of :oueh capital, over one llllndrcd thousand; 

on th e tl1irc1 lnrnclrccl tho n;sanJ dollars 01· part th e reof, notG•~';m~~;\,; 11'.\~'.f 
m ore than one anrl ;t h alf tho amo tmt of such c:1pital, O\·cr ~~S'.1redth0"•· 

t\1·0 hmdred thousa11d; n o r shall said Dank furnish to a11y 

branch ci r c:u lati11g n ote;; of a ny othel' den omination than 

of ou c doll:w, two c1vllars, thl'ee d?llars, five dollars, ten 
d,Jllars, t\rnuty dollars, fift :y dollnn, and one lrnm1rcd d ol-

lars. Of the ndtes furni sh ed to any brnuch not more thm1 l'l ~~,;,~i';i~•~~r.~,~ 
t' tl t j ll b . t f' d l] nl., l, e. d ea ch t en p er cen t. o · lC an1uun s 1a c 111 n o cs o, one 0 ar brnuch. 

each, ll( •t more tliau Leu per cent. in notes of two d ollar::; 

each, and 11 ot more than twenty-five pe r cont. shall I.J c in 

notes of all denominations w ider fhc d olla rs, a nd not more 
than 1ift-y p er cent. in notes vf all cl c nom i11ation s unde1· ten 

dolla rs. 

SEC. 10. If auy branch of the State Dank of Iowa shall Brt~;.r::r,: .e r~ :i~cf. 
r efuse to pay its notes of circ ulation, or auy of th em, in gold ~~~~-1i:;~'¼°s\~~~ 
(J r silver co in , tlto lawfu l Cll l T Cl lC)' o f the Cuited State~, Vil !~~:j~~:'.0 8 

po•­

wltich payment shall l.Je la\\·folly demanded at its banking 
l wusc or cn~tunrnt-,r pbce of doing business, d 1uing the n sG-
al l.Jankillg honrs, Sttch branch slrnll be deemed to ham 

c:ommittccl an act of insohc1tcy, and thcreupou all its p r op-
erty, credits, secur iti es, l iens and assets of every d escrip-

tion shall forth with vest in and be the property, credit::;, se-

cn ritics, li ens and assets vf tile State J3auk of Iowa, for the 

u::;cs aucl purposes Llcclarcd in thi s .Act. And the said ,lay r r clcr m 111 
, silq •r 011 l r to 

lwanch shall only be allowed to make payme nt of any s uch nm'nt or ·1eg11_ 
t. 1 ] \ . ' [ . 1 1 1 I I tender. 1 t\\' ll l emam Ill :,1 \-er CJ lll \\' wrc t 1e S\llll sn l erna11c C( 

dues not exceed the :1-1uo1mt fur 1d1icl1 ~il vcr coin is legal 
~ 
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tc11 <l cr accol'l1ing- t (J th e Imrn of tl1 c Linit ed Stnt es, nm1 
,1·hc11 payment shall 1e <l cmaul1m1 011 murc titan o ne of its 

l'i otes to~1ooo no notes at the sn111c tirnc tlw ngg'l'c"·a to ,tlll <Jt11lt of s uch 11 otcs 
demaud. ' .,_ .._ n 

so prescnto(1 fo r payment to tb e ::iu1ot'1ut of 0110 l1uudrod 

clolla1:s shall be conside red uut o n e clcmand. 
8t~~

11
)~•

1
~~

1 
;~~ Seo. 11. Tho State Dan k of Io1rn, 011 r ccei 1·i11g i11for­

~~~i:1)~•~,-.~.0;i imatiou that a11 y bran ch has com mitted auch ad of iu soL 
insolv"t l!ranch vency,shall forth ll' ith appoi 11t a corn mi tteo of one or more <>f its 

Directors, o r others, wb o s l1all make immed iate inqniry into 
the trnth of such inL,tm:tti uu, an \1 l'O['ort ther eon to the 

Dank; and if the Dank s lial l l;e ,,a ti sJied fro m the roport of 

!he committee, that such bran ch has suspc11cled the pay­
m ent of its notes in gold and sih ·or ns prn vi ded in section 

ten (10) it s lta11 forthw ith appoin t a suitaulo receiver, 01· l'C­

cei \'Ors, ,1·h o shall take itnrncdirite pos5ess ion of the Lo ks, 
recorc1s, money, choses in action allLl property of such 

lmi.nch, of e ,-or y dosc:ript ion, and hold the sallle for the 

join t nso of the other branches of tb e State lhmk of Iowa, 
,.W\l the Cl'Odi tor ,; of the fa,iliug branch, and tli e St:ite l fank 
of I,ma shall i mmediatel y provide m oney and p lace the 
same in sn<-h suls en t bra11 ch or L>rnncli es, as rn ay be most 

com·cnio11t for tho p111'posc uf re(lcemiug tli e llntos of such 

Gi,·e pnl,Jic no·fo.ili no· bnwd1 a nd s hall g;in~ 1rnbli c 11o t ic:c th ereof in ::,01110 
tice. Ll ' ..__ 

n e wspaper p l'intcd in t h o p lace ,rltero sncL1 faili ng lJrnnc:h is 
located, al so in so m e 110 11·~1,aper of g e neral ci1·culatio n pub­
lished in Iowa C ity . 

Solvent hrnuch's S 1w . 12. Each sol ,·ant b ran ch shall COil tr ib ute in the 
make np lo .;::H, H 

of iu sol \Cut ratio of tho cil'cn lati on to whi ch it i'l en titled to the Sttm 
bra.Heil. ' 

necessary for rocl oeming tb c n otes of th e foi li ng branch, as 
p ro vided ill tho precolling sectio n, on tho r equi ,-; iti on of 

R cimb 11r, .. ,1 r,'m the State Jhnk of I o,r a, anJ m ay be r emun cratoll fol' ::; uch 
S.1fcty J!'und. S , ~ d · f±i 

ReceiYers 
bmu. 

contr ilJtttion fro1n the dety } un , ns soon as mo n ey su -

cieut can be rni,;ed fron t that fond, l iy n sal e or hypot!Jeca­
tion of the stvck, funds, o r ot her sccul'ilies l_,elongiug 

th ereto. 
gh•e DEC. 13. The receiver or r cceiveri:; appoi nt ed as pro-

vided in the el eve nth section, sh a ll be rel1uire<l to g ise bond 

in such sum, and snch se<.:Ul'iti es a,, the State Bauk of Iowa 
or Exeenti1' e Committee, shall judge sufti cient, and under 

the di reetion of saiLl B ank, shall pro<.:eecl to se t t] e n p the 

afhtirs of sn <.: li li ranc\ aucl co1n-e rt its nssots in t v rn onc_y ; 

Ihc D!nney so rnacl e shall 1le applied : 
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F1l'st. Tn roirn lmrse all rnnney;; wl1icl1 ;;]1all hflY(' her n Rci rn hurse all 
H h llll ' \' -: f!' P tll 

m11·:111ced liy t ho ~c ,·cl'al hl'a11<4 l1e~. tin· tl1 e rC(kmptiun of ura i,c1,,,. 
the 11otcs m1cl l1ill s of th e in c;oh-e11 t Ll l':tncli , an d ,r l1i ch may 
not lta,·e been pre1·ioH Rly roimbnrsecl from tlt o Safe ty F uml. 

8ecmul. Tn reirnln1l'se nll Jll O ll CY ;:; nch ·m1 cecl fro rn tl1e Rei rnl mr so tho 
' Safety .Fu nd. 

Safety Funrl , otl1cr than moneys dori,~e <1 from that porti on 
of th o Safct)' Fnll(l furni shed 11y tho failin g lmrnch. 

Tlti,·cl. To th o paym e11t and di ~c!targo of all tho r omain-P•~~ 1;:~~;~;11~_t'• 

i11g liabiliti es of rnch branch: . \.ml, 
.F o1n·tl1. The ros icl ne shall be cl l l'ided am on~ tho stock_ Stock'olders tako 

1 l l . J ' • 1 · l 1 . . ] i l ] whut is left. to cers ot t1 0 fm rng >rn11c 1, rn propor t1 or: tot 10 8·oc{ J,v 
them rcspecti ,-el_,· hclll. 

S E C. 1:1- . If m11· brnn clt :l!Yn in ,:t \\'l1ich the State Dank (rfDranch may en· 
· '- j o in tho Staie 

I o,ra sl1 :11l lt::tn' institu tecl proC'eecl ings on acconnt nf any llank. 

snpposed ac-t of in soh ency :is p 1·cseril 1ccl hy the eleventh 
secti nn of thi " act, sl1:1ll d euy has ing eommi ttcc1 such act of 
insnhen c~', snch bl'and1 rnay a.pply to any coul't of compe-
tent ,inri c-dic:tion for a writ nf i11,iu11cti on tn saicl State Dank 
nf In,1·n to sns1)011Cl all fortl1 or 1woceedi11°·s ao·ainst such Prove_ rcdeml(• 

' ~ b LJ O!l ll1 F:!Jt' CJC, & 

Jiran ch ns an i1woh ·r11 t ]hnk; nml such court, after citing ;:,"i;,:0s:'..',~'"te~• 
said State Jbnk of Iowa to appear and show canso ,rhy 
suc-h ,nit should not he g rnnted. and after tho finding of a 
jlll'y that ,meh bran eli h n,: at all ti111 es enntinn r cl , and still 
continn es tn redeem in gold aucl ,; j]ye1· coill, its 11 otrs of cir-. ' 
culati un, shall make :1n ul'dcr e11j (l i11i11g tho State Bank of 
Inwa from all fol' thor Jll'occeflings ng-ainst such brall ch on 
account of th o snpposNl act of in w h·eucy on ,1·l1ich ,-nch 
prnceedin_!.!'" 11·c re iw;titnterl, aml tli e l'vnpo11 all tl1 e prnpcl'ty 
and a~sc·ts ,,f su c-lt lmrn cl1 slrnll lJC rec; tored to its Direc tui·s 

SEU. 15. lf the Sta to Bank of I01ra ,;hall , in ~11 1· case lf State Wk fails 

f "j ] · ] - · 1 l · j f' ., . ' t o proc'd •~•nst a1 t(I pn,ceec 111 t I(' llH111IH·'l' Jll'CSCl'l JC ( Ill t le OJ'0Q;O l1lg 1nsolvent,',ury 
· •· ] · \_ · · 1 · f' J '- . l hoJd,.·r of nu1e; 

~( 'Ctl<l l l~ "' t 11~ / ct, Jl1 ]>1'0' J( 111 g (/]' t IC payment ot t le 111\l)' :i pply to 
l . t· . ] . ] . l . :t colll't fo r n out~ t,lll LJt1 g- 11otL-so c:1n·natw11 ,a11< 1ll c ns 1ng tho affairs writ tocompot 

uf :llly lmu1 ch tl1<1t sliall li:we c-r,rnmit tcd an net of in snl- ,t. 
Yon ey, tl1 ,\ li nlcl er f1f ans of its n,, tc•~ ot' cire11latiou, nr otltcr 
Cl'edi t<> I' of !:' 11 cli lJnrncl1 may , in ca~c pay :nent of snch nli tos 
of circnlatinn or other claim , ha;:; hccn r<:f11~ecl 1d1on law-
full y rl emandoll, and remain s unpaid ; apply to any conrt of 
competent jnrisdi cti on fo r its 11Tit, commandin g th o State 
Bank ot' I uwa so to pruceocl: and it shall be the clnty of 
s uch court, aftc,· citing t:iuch Bank to appear aud show canec 



t :!. 

i\·hy such ,nit sl1onlJ 11ot issue, antl upm1 the f-intling of n, 
jnry tliat such act of in s,;lrnucy ha,; been ccrn111ittcd, to issn o 
theil' \ni t commn,1llling saill lhnk fo rthwi th to prnl'ecd in 
th e manner poin ted out in the precelling sections of th is 

Act, to proYicle fo r the pnymcnt of the ontstn11ding notes 
nf snch branch, close np it s i.dfairs, and make appli cation of 
its asset,;. 

A _brunch r cfu- SEC. lG. That if ;iny b ranch shal l 11cgloct or rofnso tn 
sin~ to rNlnco . . l . S B , , 
circ11l,tiou, in- COlllpl:r with any on Cl' ot the tate >flllk ut I o\1·a, r eq t1 1• 
Cr<'ase speCh', , ] ] ] .1 • • ] • 1 1 · ] '] " · payi11 st,,ck."r l'll !'J' SUC l )l';tllC l tn l'Cl 11('0 It~ Cll'C U ;ltiOll (11' Ot11er lit Ji ltl C·~, 
,1U1.·J lh l· ~tatc ;::-, 

Ba11k 11 ,ay ue or ])1·01·i<lc a Lu•ue r a1 11, ,11 11 t uf spec:ic or other 111 enn:; ur to 
en joiucd by n11v _ ~ ' 
.i i,t.,or1tl"1,,:.- 11a)· in its stock o r to do tJ l ' tn c,tuse tu l>c don e anv otl 101· 
(·U lll'f. U II pt•Li- ' ' ' ' .J 

tiun ofllank or rn~ittcr 0 1' thin o· wl1i ch said DnuJ.:: Il1:1)' deem 11 ecessarv fo r 
any clrnt. there- t:> • J 

of. the secnrity of s nc!t brunch, Ol' Hll,Y other uraueh 0r uranehcs, 
l:'::t id L\ank <>l' an y Diredor t li cr cnf, act ing tv1· sai< l J3au k) 

may npply to any Jll(lgo of the Snpreme Co urt or Di sL r ict 
Uonrt, or ally Judge of a s11pc rior Oonrt, 01· to r,11y Judge 

uf any other Comt not inferior to the District Cou rt, by pe-
1-ition, in ,1·hich tl1 e Stnte Dank uf Io11·, ,;hall be wade pefr 

ti one r, and the branc·!t · implicated defon<lant, sett ing forth 

the suustnnce of s neh orcle1·, en· or ders, and snch noglcct 01' 
r efn sn l. on th e part of tho lmrncl1 , its ofric- L• rs or ngo11t1-, to 

eomply therc1rith; and if tltc Pro::;ic1ent, Vice J>ro,ident·, 01· 

:my JJirect(,r of t he Bauk, sha ll mako aifal.nit of the ti'llth 
ol' the facts th erein ;, tatcd, it shall be tllG dn ty of s 11cl1 
.! utlge to alluw an injunction, and to enjoin sueh branch , 

i t,; office rs nml agents, al1ll all others iu its employ, o r con-

11ectm1 therewith, from <loing, or sufl:ering, or p ermitting to 

lJe done, any business whateYer as a Bank, and fro m inter­

meddling " ·ith, or in nny manner disposi ng of, tho books, 
papers, moneys, choses in action, assets or property of the 
branch, nntil the fnrthe r order of the Supreme Court, as 
soon as an in_iunctiou is all owed. 

Injunction al- SEc. 17. Upon the allowance of such iujnn ction, the 
towed, r ccc,v' r ,l • • • 1· d f' ,1 • 
takes. po,se,- proporty, creuits, secu nties, 1ens an assets o every u escnp­
s1011 ot proper. 
ty orbrnucll . tion, of such branch, shall fo rtlrn·ith vest in the State Bank 

of Iowa, wh o shall appoint a receiver to take possession of 
the same as provided in the eleventh section of this Act. 
.A certificate of appointment of such receiver, by tho J uclge, 
or Conrt, or clerk thereof, making the same, shall be snffi­
ci ent ;i,uthority to hi m to take possession of the bnnks, prop• 
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cr ty ancl rights of O\·c r,r lloscrip t ic,n of such branch, and 
shall be foll authority to t!t e S he riff of the connb- whcreShoriff~ivcs hi m 

. J foll pos.::<•1-:SILlq 

the lmm ch is located. to take aml o· i rn full ')()S ' O'Sion of & 1"' proceeds , t1 J :-, ;:, 11 ccn rclrng ta 

such books, property and ri ghts, ,ritlt th e nirl of the county, th is law. 

if r equired; and said ]fan k recei ,·er shall l> e govern eel by 
tho prov ision s of thi s Act as pro,· iclell in cases of suspon-

r;ion; and npou the dissolut ion of s 11 ch in,iunctiou, or a dis­

continuance of snclt s uit by tho Dank, all the rights and 

property of such bran ch shall be rostorell to and vest in 

s uch b rnn ch . 
S1w. 18. X atLll"ll J)e rsons not lcso. in 11umher than fil- e Not lm !llanfirn < L - , · .... - ' , persons may 

111ay a ssociate and fonn bJ'anches of the State Bank of Iu- form a brnucl, . 

wa, fo r the pnrpose of carry ing on the business of l>anki11g, 

each at s uch JJ!ace in thi s St:ctc as shall be designated in th o 
cer titi.catc lrnreinaft01· ror1 ni roll ti) ho m ade, sn hject to tl10 c011_ 

t ingencios, restri ctio11 ", co lll1i t ions and liabilities prescribed 
in thi;; Act. 

SEc. 19. I'orsun s associating to fiJrm a branch shall, c,~:;~~c~,(~ra~;ch. 
under tl te ir lrnmls aml seal.,, make :L certificate, whi ch shall 
specify: 

.F-i1•st. The nam e assuinell l1y snch branch, m1cl by "·!tich 
it shal l li e kn, ,\\·n in its lleali11 gs, in ,1·l1 ic!t narne s hal l he 

inclndell the name of the city, vil lage or town i n w]1i ch its 

lJanking operation s sl1nll he carri ed 01J. 
/'·{,co11cl. T he a rnou nt of t ho c:,pi tal stock of snrh l ,ranch Ca pita l Stock , 

and the number of s hares i11to which tho same is dividud . 
'l'liil'cl. Tho llHlllC and place of r es idence and t h o llllll1-N:11nc, rosltlence 

arnl shares pf 
b e r of shares h eld by each m e mbel' of the Company . each stockhold-

., . _ l 'l' :ln1.1 the dntc 
Ii onl'tll. The time when such Company shall have l>een orincorpora,•n. 

formcll . 

"iVhich certificate sha11 be ack110wl cclgecl before a Justice certifi cate ac-

f l P ~T p Ll' l l )) L d 1 b ] knowledged & 0 t le oace 0 1' 1.\ Otary ll u I C, a nl S U1 UC l'CCO l' 8C )' t 1e rcconleJ. 

R ecorder of tho conn ty where such branch is to be estab-

li shed , in a book to be kept by him for that purpose, 'which 

sba,ll at all ti m es cl uring office homs be k ept open for tho 

inspection of any person wi shing to examin e the same; one 

t' ] ' ] 'fi t l ] t ' • J ] 11 b ,-, · Uopy filed wi th Copy O W llC 1 CCl'tl Ca c, C ll y Ce l' 1110l, R ta e Ll'H,JLSm1t- ;:,ec'y oi State. 

tod to the Secretary of State, who shall r ecord and caro-

fnlly prosorrn the same in hi,; otl:ico, and another to the 

Bank Commissioners in this act nam ed, until th e organi-

zation of the Sta to B ank of Iowa, and tli orcafter to said 1h11 k. 
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6tJ,'.~:;:.-;,t[i,1
:~:;; SEc. 20. The ofl-icc rs of each l1rnnch sl1 all nt th e end of 

g:~',[~\::/'t,;'}f,\) c ,·cry rnon t lt , cansc to he prcp al'cd a :--!"atemcnt· of tl1 0 11 um­
;;g•1'.~.1!/,~'.: ~~;:~ her, nam es a11cl pln c:e of res;ckncc of each fStockl10lcl cr in 
, ,·i<lonce iu ·rnr ] b ] ] t] t f• t J 1 l I l . ~it. · · Rnc 1 ranc: 1, a so . 1c a monn o s oc:.;: ow n cc ))' one 1, an c 

the date of the tran sfers of any stock, with tli o lla rn c,; of 

tho tran . fornr and the tl'ansfuroc ; one copy of ,Yhi ch state­
m ent shall be postccl up in so me con~pi cnons place in the 
Bank, anrl one cops sliall be caused by tlie B :rnk to lie filed 
in the office of the R ecorder of deeds in tho connty \\·herein 
snch bran ch is locat ccl , " ·lti ch bst mc11tioncd copr, or a 
ce1tificcl copy of tl1e same under tho l1n11cl of th o R ecord er, 
shall b e pr·im.a f cwie evid ence in any enu rt of jn::lt ice in thi s 
State in a s nit hct-<.Yccn the bra11ch or State Bank of Io,rn 
and any third person. 

Amount or capi- Si::c. 21. l\ o brancl1 shall be per mi ttod to commence or 
tal sioc k. 

carry on tl1 0 bnsinoss of banking nnclor this 1\..ct unless its 

cap ital stock shall be at lca :-<t 850,000, nor shall the capital 

stock of ::111 :r such branch over be in creased to exceed 
S30o,ooo. 

Fifty p~rcent. iu At least Jifty p c1· cc•nt. oft h e capi1al stock of each branch 
specw pa al Ill - • • , • • 

atcummcuc'mt shall b e paid 111 g()ld and s t! n ,r com , an d shall be 111 the ac-
tnal p osse::;sion and Uo/llt fide tl1u 11roperty of tho branch at 
tho time of th o cowmoucement of its banking busin ess, and 
tho 1·0111aindo1· of the capital stock of s uch lJn.tnch slrnll be 

paid in gold and :,; ih· c r a,, nfu 1·c•saicl , in in stallments, each of 

at least ten per cent. on the ,1·liole am o unt of capital snb­
seribed, as fr equently as once in every fonr s nccossiYo 
months, from the time of co111inonci11 g business until tho 

Remainder paid whole amonn t of such capital ,; hall be paid up. P rov~cled, 
in. That the Directors m ay postpon e the payments of the do­

fcnod installments, 01· any part thernof to the branches , 

when sati sfied that tho pnbl ic inter est does n ot roq u ire them 
to be vaicl as frequently as nbo1·0 provided for . 

An_y_ stockholder SEC. 22. If any slrnreholl1er 01' his assignee shall fail 
ia1l111 g to p;ty • , 
hisi«sta11nt'ts, to pay an y 111stallmen t on lns stock when the sam e shall he 
Ju; stock sold • l b . [ ] b 1 ll . l ] b niter notice is r cc1mrec to e pa1c, t 10 ranc 1 n1,ay sc smc stoe.;: at pu -
g i ven. 1· . l • . } l • . j - 1c anct10n, 1twmg gn-en t 1ree woo~(S prcvwn s n oh ce t 1erc-

of in a n cm,papor pub] ish ed in the con nty where the branch 
is located (and having mailed a written notieo to such de­
l inquent sharo-liokler or hi s assig ner ,) to any p er son who 

will pay tho highest pl'ico ther efor, n ot loss than tho amount 
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nnpaid thereon; nnd the excess, if nny: after paying tho 
ex]Jenses of the 8ale, shall be rofonc1ed to the delinquent 
stockholder. 

15 

lf no bidder can he fo und who will pay for such stock If stock ca nn ot 
!JC' i-:o ld it is fo r 

the a1nonnt nnpaid th ereon to the branch, mid costs of ad- rcitccitubranch 

vertir;cment and sale, the amount prm·iously paid shall be 
forfoited to tL e branch, ancl such stock may be subsequently 
sold in snch manner as the branch may order. 

The ca1}ital stocl- of each bran ch shall be di viclecl into Record of shares c. ~ <- c: l.:0pt rn stock 

sha res of 0110 humhed dollars each, and n stock book sball l,ook. 

be kept Ly each branch Bank, show ing -who are the stock­
h olders, and \\·hat amount is held by each individual 01· com­
pany; 1Yhich stock shall be assignable on ly on the books of 
the branch in such nrn,1111 cr as its by-law:-; shall pre.,cribe; 
but 110 shareholder shall have power to sell or transfer any Stock tran,fcrrn-

. . . ... . . ble exce pt ·~rJ 1en 
shares held 111 lus own rwltt ±or the }Jl1l'l}OSe of csca1>1no· banki,involv'd 

n h or holder in-
liabi l ity when a Bank is inYol ved, or so long as he slrnll be debtcd to n. 

liable either a::; principal, debtor, snrety, or otl1envise, to the 
branch for any debt, nor slmll such shareholder, when lia-
ble to the branch for any debt that is oyerdue, he entitled to 
recei,c any dividends, inte1·cst or profit on such shares so 
long as such liability sl1 all continue, but all such clividencls, 
interest or profits shall be retained by the branch and ap-
plied to the di scharge of such liabilities. 

SE, 0 ~3 No br·mch shall t-11-e as secnrit.)7 for any loan Loans_ sccnrcdliJ f...: • ,!.J • C C <-· '\. < ' < - , ' [) l']',i()Jl :tl l)l'Ol)· 

or clisconnt, a lien on nny part of its capitnl stock, or rmy other erty only . 

than personal secmity, and the same security, both in kind 
and amount, slrn.11 be req 11ired of shareholders, as of persons No b ran ch ,ball 

buy it:, (, \rn or 
not shareholders ; and no branch shall be the holder or pnr- au i• other's 

.. etocks. 
chaser of any portion ot its capital stock, or of the capital 
stock of any other incorporated company, unless such plll'­
chase shall be necessary to prevent loss upon a debt pre­
vious ly contracted in good faith, on secnrity which at the 
time was deenied adequate to insure the payment of such 
debt, independent of any lien upon such stock; or in case 
of forfeitures of stock for the non-payment of installments 
due thereon as provided in the twenty-second section; and 
stocks so purchased shall in no case be held by the branch 
so pmchasing for a'longer period of time than six months, 
if the same can be sold fo r what the stock cost, or at par. 

SP.c. 24:. In all olect iOll8 of Directors, and in deciding One vote to each 
ti hare . 



Hi 

all rJuostions at meetings of 1-he stoekl10lders, each shm·o 
slrnll entitle tho ow~n er ther of to one rnte; st')ckhoklers 
may \·ote by prox ies dnl y authorized in ·writing; hut 11 0 

!>rnxlcs allowed. fii ] l ll b ] ] ;• I l ] ) ]) 
l111t no olliw· 0 CC l' , C Cl' '-, te er 0 1' 00 ,- ,CC])CI' Ot t 1 C ) J'Hll C l S la act 
'
1
"'

11 
act'" 1 ll 11 l 1· 1. ·1 · I b l ••1c1i. a :3 proxy, m1 c no stoc, 10 c er \\. 10~P. 1au1 1ty to t 1G ranc 1 

is past dll c :ctncl unpaid shall be alln'\\·ccl to vote. 
!:)Ee. 25 . 'l'Jic affairs of each branch slrnll be managed 

No.of"Dircct'rs& } t ] ] fi ] · J)' E 
qualifi c.tt ious. ),Y n o CSS t lt111 . H l nor 1110l'e t l[lll lllllC ll'CCtOl'S. :'.,VC·· 

ry Director shall be a citizen of th e U lli tcd States, and shall 
clurin g hi s ,dwle tel'111 of offi ce r es ide iu th is State. 

bi•cr tor5 take Each Director shall take an oath tbat lie ,rill, so far as 
0

"
th

· !lrn duty c~evoh ·es 0 11 him , dilligently and honestly admin ­
ister the atl:c1irs of the branch, alld not knowingly ,·iolate ot' 
',l'illingl,r p ermit to be -viobtecl , any of th e provi sions 
of this A ct; that h e is a bona fide 0'in1 er in lii s own right, 
of th e stoe;l: standing in his nam e on the books of the branch, 
aud that tho sam e i:; not hyp otli ccated, or in any ,rny 
pledged as security, fo r any loan obtaiJted or debt owing ; 

oaih riled with which oath, snhscribed by himself and certified to by the 
Co. l\ccord cr. officer bcfol'c whom it is taken, shall be fi led and carefull y 

vreserved in the ofl-ice of the Recorder of tho co nuty in 
which th e hrnn ch is located; lmt no person :;hall be Presi­
den t or Director of m ore than one linrnch at the same time. 

Btockh olrlm co l• SEC. 26. 'l'he stockh olclers, collectively, of any 
JectivP I\' nntto ] ] 11 . b ]' bl ] l h • l owe o,rr 1lm-o branc 1, S la at ] 10 tnn c e la C to sue l ll'm1 C , e1t 10r as 
fifths of am ' t . , ] l b . b ] 
or paid in capi- pn uc1 pa s, c e tors or snret1 es , or ot 1, to an amount ex-
tal. eeediug three-fifths part of the capital stock of ::mch brancb, 

then actually paid in, and remaiuing as capital stock, nor 
Direct or , uot 1 11 ] D' 11 · 1 b ]' bl ,,,ore than ones ia t 1e irectors, co ectr ve y, e so ia e to nn amount 

lir
th

· e,· ceeding one fifth part of the stock actually paid in, staud., 

ing in their names, and of which they are collectively, tltc 
bona fide o\\·ners in their own rig ht. 

Siw. 27. The D irectors of an y branclt, fi rst e lected, 
t1ec1'u of Direc• sh all h old their places until t he first Monday in January 

tors a.ncl terms • 
or offi ce. n ext thereafter, and until their Sll ccessors shall be elected 

Yncancie,.,. 

and qualified; all subsequent elections shall be held annually 
an the first Monday of January, and theDirectol'S so elected 
sliall ltold their places for one yea r1 :rnJ until thei r success­
ors arc elected and qualified; any Dirnctor r emoving from 
the State, or ccasiug to be owner o±' the requisite amount of 
stock , shall thereby vacate lti ti place. Any vacancy i n th e 
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_1\oard shall be filled by appointment by the remaining How lilied . 

Directors ; the Director so appointed shall h old his place 
Hntil the next annual election; and if, from any cause, an 
election of Directors shall not be made at the ti.me ap­
JJointed, the branqh shall not for that cause be dissolved, 
but an election may be held on any subsequent clay, thirty 
days notice thereof having been given in a newspaper 
printed in the county where the branch is located. 

SEc 9,8 Everv b1·anch authorized to carry on the bus1· -Each branch " 
• - • J · corporate body 

1iess of banking under this Act, shall be held and adjudged tm is;s. 

to be a body corporate~ with succession, from the date of 
its certificate of association until the first day of luly, A . 
D. 1878, and thereafter until its affairs can be closed; and 
by its corporate name shall be competent to contract, pros- Powers. 
ecute and defend actions of every description, as fully as 
1iatural persous; and process against such branch may be 
i:;er ved upon its President or Cashier, or by leaving a copy 
thereof at its nsuo.1 place of business, during the usual 
Lusiness hours. 

Each of said branches shall <lurino- the term aforesaid jfhlaytr'sact g• 11
• " , .::, , · eral banking 

so long it shall comply with the provisions of this Act, have busmess. 
power to issue notes for circulation fnrnishcd it by the State 
JJank of Iowa, to loan money, buy, sell and discount bills 
c f exchange, notes and all other written evidences of debt, 
except such as it shall be prohibited by this Act, from buy-
ing, selling and discounting; but no such loan shall be 
made on any note, bill of exchange or other evidence of 
debt ha Ying more than four months to nm before maturity ; 
:':' hall have power to receive deposits, buy and sell gold and 
s ilver coin and bullion, collect and pay over money and 
transact all other business properly appertaining to bank-
i 11g, subj ect, however, to the provisions and restrictions of 
t his Act; may acquire, hold and convey such real estate as 
niay be necessary for the convenient transaction of its busi-
mJss, and no more; but may, however, acquire title to any 
real estate pledged to secure any debt previously contracted, 
vr purchased on an executi on or order of sale, to satisfy any 
judgment or decree in its favor, or which shall have been 
conveyed to it in payment of any previous debt, but shall 
ll ,1t hold any real estate so acquired longer than in tlie Holtl real e,tate . 

. iu,L~mc~!t o!' thL· Thtrd <r f Directors i-i necc,3:-:;:try tu ~,,\· ,_: i11L' 
., 
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said branch holding such real estate from loss; and it ;,., 
h ereby made the llnty of the Board of Directors of e,:c:: 
bran ch to offer any real estate so acquired for sale at le,1; l 
once in each year, first giving thirty <lap ' notice in some 
newspaper published in the county where such real estate is 
sitnated, ofthe time and place of snch sale, if any n ewspa­
per be published in such county, and if not, then in sou1u 
newspaper publi shed the nearest thereto; and at such sai1.;, 
jfthe amount bid for such real estate be sufiicient to rei111 -
burse the said branch in the amount for which such real 
estate was tak en by the branch, with interest and costs, th en 
it shall be the duty of the Board of Directors of such bran <.:1 1 
to sell and convey such real es tate, but not oth erwise, uu ­

less in th eir judgment it be deemed necessary for t lw 

interest of the said bran ch to cl o so. 
Branch•hallnot SEc. 29. N o branch shall at any time issue or have i11 

circulate any • } • d f' b'll f' J ptbernotes than c1rcu at10n any note, ra t, 1 o- · exc 1ange, acceptan ce, 
lbeirown. certificate of deposit, or other evidence of debt, which, fron1 

its character or appearan ce, shall be calculated or intencl ell 
to circulate as money, other than such notes of circulati,m 
as are by this Act descl'ibed, and which such Bank is by tli is 
Act authorized to issne for the purpose of being circulatetl 
as money. 

ThX::u~r:~~0
~

1
: : cb SEC. 30. Each branch shall r ec:eive at par at the oflke 

other's not es at b ] • h f' I b } • f' d b cl par. or an nng ouse o sue 1 ranc 1, m payment o . e ts ue 
at such branch es, for notes of hand, bills of exchange, 0 1· 

other evidenc:e of debt, discounted or purchased by, or be­
longing to such branch, the notes of circulation issued uy 
any oth er branch of the State Bank of Iowa. 

SEo. 31. Each branch shall at all times have on hand in 
Branch have 2° gold ancl silver coin in its vault, an amount ec1nal to at lea~c 

per cent. specie 
on hand . twenty-five per cent. of the amount of its outstanding note,; 

of circulation; and whenever the amount of its outstanding 
notes of circulation shall exceed the above named propor­
ti on, no more of its notes shall be paid ont, or otherwi ~o 

Shan not issue put in circulation by such branch , nor shall such bran c: l1 
noteswitba less . . ]' b 'l ' . b ] . l 1. 
amount in safe. rncreaso 1ts la l 1tJes y ma ;: 111g any 11 8 \\' oans or C JSCOUl1 t c, 

other than discounting or purchasing bil ls of excban 1:_;L', 
payable at sight, nor make any divi<lencl of its profits, unt il 
the required proportion between its 011tsta11ding nntcs ut 
1·i 1·c11h t i,,11 a11<l g, il d 1t11 d :,; ih-c1· n ,i111>ti lt1 t1 1( l "11:tll 1w n: ·-: ,,1· l'1 :. 
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SEo. 32. Each branch of the State Bank shall be re- B,;;:~.~t~a2.~ 
c1 nired to keep in its vaults over• and above the amount re- posits on hau<l. 

(1 uired to be kept for the protection and r edemption of 
its circulntion, as required in the last preceding section, at 
l fi . . ll Ko"interest on d<>-east twenty- ve per cent. of its current deposits, and sha posits. 
be prohibited from paying interest on current deposits. 

SEo. 33. :No branch authorized under this Act shall at Bri~f~ ~~~10~~~ 
any time be indebted or in anv wav liable to an amount two•th ird• or 

· J v its capital st'k, 
exceeding two-thirds of its capital stock at such time paid in 
:ind remaining as capital stock undiminished by losses or 
ntherwise, except on the fo!lowing accounts, that is to say : 

l. On account of its notes of circulation. 
2. On account of moneys deposited wi th, or collected by 

such branch. 

0. On account of bills of exchange or drafts drawn 
rigainst money actually on deposit to the credit of, or due to 
s11r·h hranch. 

+. Liabilities to its stockholders on account of money 
1,aid in on capital stock, dividends thereon, and undivided 
profits. 

Nor shall anv branch either directly or indirectlv l)ledge Notes not 10 he 
,! ' J ' .._ , exchanged for 

hypothecate, or exchange any of its notes of circulation for capital ,tock. 

the purpose of procnring money, to be paid in on its capital 
,; tock, nor pledge or hypothecate directly or indirectly, any 
nf such notes to be nsecl in its ordinary banking operation. 

SEo. 34. No branch shall, clming the time it shall con- . 
. . . b l . l d . Capital stock not h nue its operat10ns as a ranc1, w1t1 raw or penn1t withdrawn. 

to be ,,.ithclrawn , eithe r in form of dividends or loans 
to stockholders, for a longer period of time than four 
month s, or in any other manner, any portion of its capital 
stock; ancl if losses shall at any time have been sustained by 
:tny branch, equal to, or exceeding its undivided profits then mvidend, de-

,, d 1· ·a l l ]lb cl l 1· ·c1 d l 11 clared only on nn uan , no n1v1 enc s s 1a e ma e, anc no c 1vi en s s 1a uettpro!its, 

t'ver be made by any branch while it shall continue its 
banking operations, to an amount greater than its nett 
vrofits then on hand, deducting therefrom its losses and bad 
and suspended debts; and all debts due and unpaid for a 
11eriod of six months, unless the same shall be well secured, 
and shall be in the process of collection, shall be considered 
bad or suspended debts, within the meaning of this section. 
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Semi•annual div. 
idends. 

SEC. 35. The Directors of each branch shall semi-amrn-
ally, on the first Mond~y in May and November, declare a 
di Yidend of so much of the nett profits of the branch as tlwy 
shall judge expedient and as shall be approved by the 

Cashier's Bank State Bank; and on each diYidend day the Cashier shall 
;~~'.oment,how-make a full, clear and accurate statement of the condition 

of the branch as it shall be on that day~ after declaring the 
diyidencl, which shall bo rnrified by the oath of the Cashi er, 
President, and two of the Directors; and similar statements 
Yeri-fied in like manner, shall also be made on the fi r:st 
Monday in each month in each year, which statement sbnll 
contai n: 

The capi,nl stock 1. The amount of the capital stock actually paid in, and 
then remaining as the capital stock of the branch. 

2. The amount of the bills or notes of the branch then 
mn~u'.0 

circula- in circulation , specifying the amount of each denomination. 

Greatest circula- 3. The greatest amount in circulati on at any time since 
tion at one lime. h 1 • f' h l t · t t l }l b t e ma nng o t e as previou s sta emen , as s rn aYe 

Tbe debts. 

been exhibited by the weekly statements of the Cashier, 
specifying the time when tho same occurred. 

4. The amount of debts of every kind clue to the brandies 
of the State Bank of Iowa, the amount clue to other Banks 
of the State, an<l the amount clue to Jianks not of this 
State. 

The deposits. 5. The amonnt duo to depositors. 
6. The total amount of debts and liabilities of every 

The debts of all d • • cl tl t t t ' ti l · f kinds. escnpt10n, an 10 grea cs amonn smce 10 ma nng o 

the last previous statement, specifying the time when tho 
same occurred, as exhibited by the weekly statement of the 
branch . 

7. The total amount of dividends declared on the day of 
T~o diviclonds. . 

makmg the statement. 

'.l'hogolcJ antlsil- 8. Tlie amount of gold and silver coin and bullicn be-
ver. longing to such branch and in its possession at the time 

of making the statement, designating the amount of each. 
The exchange. 9. The amount subject to be drawn at sight, then r emain-

'.fhe currency. 

ing on deposit with solvent Banks, or Bankers of the coun­
try, specifying each city .or town, and the amount deposited 

in each. 
10. The amount then on hand, of bills or notes issued 

l;y bnmches of tlrn State Bank of i owa,the amount issued by 
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other Banks of this State, and the amount issued by Banks 
not of this State. • 

11. The am oun t of balances due from branches of the The balances in 

State J3ank of Iowa, the amount due from oth er Banks of L,anks . 

this State, and the amount due from the Banks not of this 
State, excludin,g in the latter case, deposits in the cities of 
N ew Y ork, Philadelphia, Boston, Baltimore, and otlier 
cities ancl town s, subject to sizht drafts. 

12. The amount on hand of bills, bonds, notes, and other TI:
1
~~-lls recei•­

evidences of debt, di scounted or purchased by the branch, 
specify ing particularly the amount of suspended debts, the 
amount considered good, the amount considered doubtful , 
and the amount in suit or judgment. 

13. The value of real and personal property held for the The b'king houss 

convenience of the branch, speci~ying the amount of each. a oct fi x tures. 

14. The amount of real estate taken in payment of debts The r eal • stata. 

due the branch. 
The undivided 

15. The amount of undivided profits of the branch. profit• . 

16. The total amount of the liabilities to the branch by Th e liabiliti•s of 

the Directors thereof, collectively, specifying the gross Director, . 

amount of such liabilities as principal debtors, and the gross 
amount as endorsers or sureti es. 

17. The total amount of liabilities to the branch, of the The liabili t ies or 

l h ld 1 f• ll . l "f . b •tockh oldors. stoc ~. o ers t rnreo , co ective y, spec1 yrng t · e gross 
amount of such liabiliti es as principal debtors, and th e gross 
amount as endorsers or sureties ; which statement shall be 
forthwith transmitted to the State Bank ofiowa and the Au-
ditor of State. 

An abstract of every statement, showing the condition of statement P n b 
'-' lished. 

the branch, shall be immediately published by the branch 
in some newspaper printed in the county where such branch 
is situated, a copy of which statement shall be sent to each 
branch of the State Bank of Iowa. 

8 Ec. 36. The GeJ1eral Assembly shall never impose T".~oc~~ Ba nk 

any greater tax upon property employed in banking under 
this act, than is or may be imposed upon the property of in-
dividuals. 

SEc. 37. Each branch may take, receive, or charo-e on Interest an ,1 ,i's 
b co unt at 10 , , r 

any loan or discount made, or upon any note or bill of ex- cent. till 1-c~ 

.change, or other evidence of debt, discounted or purchased 
o y them, interest at the rate of ten per centum per annum on 
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the amount of any such note, bill of exchange or other evi­
dence of debt so discounted or purchased, and no more, un­
til the first day of January, 1863, after which time no more 
than eight per cent. shall be so taken, received or charged. 

Dnnk discount Provided, however, that interest may be reserved or taken in 
allowed. advance at the time of making the loan or discount, according 

to the usual rates of ban king, or as ca.!culated in Row let's ta­
bles; and the knowingly taking, reserving or charging on any 
debt or demand discounted or purchased by any branch, a rate 
of interest greater than that allowed by this sec. shall be held 
and adjudged a forfeiture of such debt or demand, but the pur 
chase of a bonajide bill of exchange or note payable at 
another place, than the place of such purchase or discount, 
and the taking or reserving interest thereon at the rate 

Us ury forfeit8 the c..... L 

whole debt. aforesaid from the time of such purchase or discount until 
the maturity of such bill or note, shall not he held usuri ous, 
although exchange on the place where it is made payable is 
at the time ofsuchpnrchase or discount, worth a premium; 

Pt~
1
;;:::;: 

0
~ ~\ nor shall the discount or purchase of a bonci fide bill or note, 

t,smious. payable at a place, between which and the place of dis­
count or purchase, there may be a difference -in exchange, 
aml the taking in addition to the rate of interest aforesaid, 
the rat·e of exchange behrnen such places, be deemed t.:suri­
ons: Prondal, That no loan to, or discount in favor of 

Loan to Direc tor . . . . 
&c. n ot forfeit-any Director or stockholder 111 wlnch more than such mter-
•"· est as is a llowed in tl1i s section shall be taken, reserved or 

charged, shall be forfeited, but the same shall be valid against 
such party : p,,ovided, Jiirt!Ler, that in no c:1se shall more 

R•toofexclrnnge, l h t t f' 1 l t h l b t 1an t e curren ra e o exc 1ange )e ween sue p aces e 
taken. 

SEc. 38. The total liabiliti es of any person, or of any com-
"' o one person or fi c· 1 d · · ti 1 · b · 1 · t· f' ti' - lirm can be in- pany Or rm 111C U mg 111 lC ta l I 1eS O a company Or rm, 

d,,1,ted m o r o l 1·b·1·· fl l l h f') b ] ,1ian ¼of the t 1e m 1 1t1es o tie sevel'a n1em )ers, t ereo, to any ranc 1 

ci rculation. f 7 fi'd l ' 11 f j bl as acceptor or acceptors o uona , e ll so exc 1tmge paya e 
out of this State, shall at no time exceed one-fourth of the 
amount of the notes which such branch is authorized to circu­
late, exclusive of liabilitie3 as acceptor or acceptors, one 
tenth,and exclusive of all liabilities on such bills of exchange, 
one twentieth part of the am ount of such notes. 

N~,1~~n~~11t;r~t No branch shall at any time pay out on loans or discounts, 
11010

• into cir- or in purchasina drafts or bills of exchanae or in l)ayment c:.}llation . :::, 6 , 
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of depositors, nor shall it in any mode pnt in circulation the 
notes of any Bank or Banking QQmpany which notes shall 
not at that time be receivable at par in payment of debts by 
the brancLes so paying out or circulating such notes, nor 
shall it knowingly pay out or put in circulation any notes 
issued by any Bank or Banking Company which at the 
time of such paying out or putting in circulation is not re­
deeming its notes in gold and silver. 

All notes, bills and other evidences of debt, excepting 

23 

bills of exchange, discounted by any branch, shall be made Bill • rece isablo 

b h l f• b • 1 d t bl made payablo y t e terms t 10reo , or y specia en orsemen , paya e to branchonly . 

solely to such branch, and no such evidence of debt shall be 
assignable except for collection, or for the followi ng pm-
poses : 

1st. To pay and redeem the circulating notes of such When a,signablo 

branch. 
2d. To pay other liabilities of such branch, and after 

such liabilities shall have been discharged. 
3rd. To cli\·ide among the stockholders on thei r stock. 
NO branch shall be permitted in recei vin o· payment at its No evasion of the 

' U us ury law. 
banking house, or other places, than where the same was pay-
able, of any note, bill , or other evidence of debt, due to such 
branch, and payable at a place other than its banking house, 
to r eceive in addition to the amount of such debt an d the 
l 1 · d l I t · Legal co, t allo\V• ega rnterest ue t 1ereon, any sum w ia soever as premmm, ed. 

exchange or damages. Provided, That nothing in this 
section contained, shall prevent such branch from receiving 
damages allowed by law upon any bona -fide bill of exchange, 
duly protested for non-acceptance or non-payment. 

SEc. 39. All transfers of notes, bonds, bills of exchange 
and other evidences of debt owin o- to any branch or of de- All transaction• 1 b , for preferred 

Posits to ;ts credit · all assio-rnnents of morto-ages or other oredi_tors,_ 0
' 

J. , o ~ for d1spos1n.i:: of 

securities on real estate, or of judgment or decrees in its :~••t:~11d•c!~~ 

favor ; all deposits of money, bullion, or other valuable ,·old. 

thing fo r its use, or for the use of any of its stockholders or 
creditors ; all payments of money made after the commis-
sion of an act of insolvency, or in contemplation thereof~ with 
a view to prevent the application of its assets in the manner 
provided by this act, or with a view to the preference of 
one creditor to another, except in payment of its ci rcul a-
lill_'.'. 1wte.,, ~1,a:I l>v lid,! 11, !c·i-J:.· 111dl a11d ,·,, id. 
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SEc. 40. If the Directors of any branch shall knowingly 

A:\'.-;'.; ~~~ti;~1i.: violate, or knowingly permit any of th e officers, agents or 
" '"" ' with for- f l b h . ] . h .. ,. 1,11ro ofprivi-Servants o sue 1 ranc to v10 ate any of t e prov1s1ons of 

Iei;c•. this act, all the rights, privileges and franchises of such 
branch shall thereby be forfeited; such violation shall, how­
ever, be determined and adjudged by a Court of competent 
jurisdiction, agreeably to the laws of this State and the prac· 
tice of such Court, before the corporation shall be declared 

D -.. ,.,.,,, indi.dissolved, and in case of such violation, every Director who 
,· o1 • ; : 1 lly re~ 
'•"'"'''•'e. participated in, or assented to the same, shall be held liable 

in his personal and individual capacity for all damages, 
which the branch, its stockholders, or any other persons 
body politic or corporate, shall have sustained in conse­
quence of such violation. 

lJ '''"'"''''Y of SEc. 41. Every President, Director, Cashier: Teller, 
;,~','.~" ' "

0d~cers Clerk or Agent of any branch, who shall embezzle, abstract 
or wilfully misapply any of the moneys, funds or credits of 
such branch, or shall without authority from the Directors, 
issue or put in circulation any of the notes of such branch, 
or shall without such authority, issue or put forth any cer­
tificate of deposit, draw any order or bill of exchange, make 
any acceptance, sign any note, bond, draft,bill of exchange, 
mortgage or other instrument of writing, or shall make 
any false entry on any book, report or statement of 
the branch, with an intent in either case to injure 
or defraud such branch, or to injure or defraud any 
other company, body corporate or politic, or any in­
dividual person, or to deceive any officer or agent ap­
pointed to inspect the affairs of any branch, or shall 
make, or shall omit to make, or shall advise or consent 
to the making of any report or statement required by this 
act, in such manner as shall be designed to evade the pro­
visions of this act, shall be deemed guilty of a felony, and 
upon conviction thereof~ shall be confined in the Penitenti­
ary at hard labor not less than one nor more tlian twenty 
years. 

,,t ,,, J,hnldors In• S:i,;c. 42. Stockholders in branches, shall each be indi-
~;~:oually lia- vidually and severally liable to the creditors of the branch of 

which they arc the stockholders, over and above the amount of 
stock by them held, to an amount equal to thl'.ir respective 
:;linn• :o H ) J, eld ii,r all its liahiliti c'::' , nccrni11g ,rliil c tli c_y r('-
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tnain stockholders, and no transfer of stock shall effect such 
1. b"l ' d h ld h 1, h b • 1 t Tranofer oratock ta l 1ty, an S OU any SUC ~ranc ecome 1nSO Ven , doeonotchange 
a nd its assets be found insufficient to pay its debts and lia- liability. 
bilities, itSJ stockholders may be compelled to pay such de-
ticiency in proportion to the amount of stock o,-vned by each, 
and should the whole amount for whi ch stockholders are in-
dividually responsible, as provided in this section; be fo und 
iu any case to be inadequate to the payment of all the residue 
of the debts of any branch after the application of its a sets 
to the payment of such debts, then, the moneys due 
from stockholders on account of their individual liabili ties 
a s such, shall be distributed equall y among all the credi tors 
of such branch, in proportion to the amount due to each ; 
the personal liability in this section provided for , is over 
and above the stock owned by stockholders; and any amount 
unpaid thereon. 

SEc. 43. The term stockholder or shareholder, as used 
· } · t h }l 1 1 t h Stcrckholdon de· m t u s ac , s a · app y not on y o sue persons as appear fiued. 
by the books of the association to be such, but also to every 
equitable owner of stock, although the same may appear on 
such books in the name of another person, and also to every 
person who shall have advanced the installments o<purchase 
1J1oney of any stock in the name of' any person under twenty-
one years of age, and while such person remained a minor Dy proxy. 
to the extent of such advance: and also to every guardian 
or other trustee, who shall voluntarily invest any trust funds 
in such stock,and no trust funds in the hands of such g uar- Guardian• •tock• 
dian or trustee shall be in any way liable und er the provis- holders. 
ions of this act, by reason of any such in vestment, nor shall 
th e person for whose benefit any such investment may be 
made, be responsible in respect to such stock until thirty 
days after the time when such persons respectively become 
competent and able to control and dispose of the same ; but 
the guardian or other trustee making such investment as 
aforesaid, shall continue responsible as a stockholder, untilrrust••• ,took­

such responsibility devolves upon the person beneficially in- holdors. 
terested therein, and in r espect to stock held by a guardian or 
other trustee under a transfer of the same by a third persou, 
or under positive directions by a third person for such in vest-
ment, the person making such tran sfer or giving such direct-
iun s. and h is executors and a,l min istra tor-: :-l1 all ; l~1 r fl1 c 1•11 r- 1t~~\',~~~/;~'.::ty of 

-f 
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pose of th is act, be deemed a stockholder, and Lhe estate of 
such person, if he be .deceased, shall be responsible for the 
debts and liabilities, chargeable on such stock according to 
the provisions of this act. 

SEc. 44. The General Assembly may alter or repeal this 
The Legislature 

may alter.tre- act at pleasure, in the manner provided in the Constitution 
peal. of this State, but no act altering or repealing this act, shall 

impose auy injustice or wrong upon the stockholders of any 
branch. 

D v- Law • or SEc. 45. Every branch shall have power to make all 
Lranches, 

necessary and proper by-laws for the management and con-
trol of its business, and to fix and regulate the rate of char­
ges for making collections, subject to be controlled therein 
by the State Bank of Iowa. 

!\otos issued "re• SEC. 46. NO branch shall issue any notes intended for 
i;:::~1

• i 
O circulation as money, except the notes furnished for that 

purpose by the State Bank of Iowa, and all such notes shall 
be payable at the branch by which they are issued, in 
gold and silver coin, the lawful currency of the United 
States, as provided for in section ten of this act, on demand ; 

Bign "
nd 

coun- thev shall be signed by the President or Vice President of tereigned. v · 

the proper branch; and countersigned by the Cashier there­
of, made payable to bearer, and shall be negotiable by de-­

livery ; all other evidences of debt, issued by any branch, 
shall be negotiable or transferrable in the same manner as if 
issued by a natural person, and shall be binding on the 

Cert.iflcatee ma.de 
payable to or· branch, whether under seal or not; and all such evidences 
dor . 

of debt, other than notes of circulation, shall be payable 
to the order of some person therein named. 

. . . SEc. 47. No branch shall put in circulation in this State, 
Spoc,._J cu-cula • h b"ll f B J B k" C ' tion of foreign t e 1 S Or notes O any an { Or an ymg Otnpany OUt Of 

bill• prohibit-
ed . the State, except such as are r eceived in the usual course of 

business; nor shall any branch either directly or indirectly 
exchange its bills or notes intended to circulate as money 
with any bank or banking company out of the State,or with 
the agents of such bank, for the bills or notes of such bank 
or banking company, with a view to circulate the same in 
this State. 

SEc. 48. When any numuer of persons shall hav~ 
Pe1·sons fol'min ,..,. 

s_ Bank_ • tiail associated together for the formation of a branch as 
g 1Ye notice. 

pru1 iclcil fur iu D<.:di u11 ·11 i11 d c <.: 11: they :::: hall ~ iH, hl'<:1 1( ,1· 
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days pnblic notice in some newspaper published in the to-wn 
or city where it is proposed to establi sh such branch, of their 
pnrpose to open a book for the subscription of the Oapital st~~:;'nod~ o Ok• 

Stock of said branch, specifying the time and place thereof ; 
snch book shall be k ept open for two successive duys , be-
tween the hours of ten A. :ol., and two P. M., of each day, 
under the control aud direction of such association , and 
shall be accessible to every peron desiring to subscri be to 
stock of the proposed branch. On the first day no person, _ . 

Sub1cript1on of 
company or business fi rm composed of one or more incli- stock regula--

' ' tod. 
viduals shall be permitted to subscribe to more than ten 
shares, and on t!Je second day to no more than fifty shares 
unl es at the time fo r closing the book on that day the ag­
g regate amount of stock subscribed shall not exceed the 
amount of capi tal authorized in section twenty-one. 

r No. of brn.nches. 
SEu. 49. The nu mber of branches of th e State Bank of 

J uwa shall not exceed thirty . The Board of Directors of 
t he State Bank of Iowa may increase the capital stock of any stock or e •• 1t 

branch whose capital does not eqnal three hnndred thousand branch. 
Jo llars, by authoriz ing such bran ch to recei, e at any time 
t:mch additional subscription to its capital stock as -will in-
crease th e same to any amoun t less than three hundred 
1 housand dollars, if sa id board of D irectors shall b0 sati sfied 
t lt:it such addi tional am ount ot cap ital is demanded by the 
public interest, and cau be safely and profi tably employed; 
!,ut th aggregate rap ital of all tlie branches shall Ai~r•i;atec,pit-
not e. ·cecd ix millions of <loll a rs. No branch sha ll 1,c cs- al. 

Uiblishcd in an_y town with a less pop11latiou than tive bun_ 
dre<l, nor shall t\rn branches be• c'stablish ed in the same 
town or city. 

81-0. 50. Th e l>ranchos shall c:o ntinue to exist so long a:; T 11 " brnu c11,· • 
C O II t Ill tl U 111 

1: ocossary fo r the settkmont of their affairs, notwithstan <l ing wind""· 
the repeal of this act; au cl no law Bhall ever be passed di-
verting or ap·r)l'Olll'iatin o- the assets of any such bran ch to A1a·oprlo tlon or 

r n • - ~ a ny person other than to the payment of its debts and lia-
1Jilitios, and the distribntion of the residue among its stock­
l1olders, in proportion to the stock Ly them severally owned. 

S.ri:c. 51, To carry into effect the provisions of this act, 
1 FI B · D b J' H H , : 1. L Bank Commis• U. . ooth of u uqne county, !. . . a111son, o ec sioners. 

cuunty, Ezekiel Olark , of J ohnson county, J. W. Duton, of 
N ~l~Gl:\tine cov,nty, Wm. J . Gatling, of P olk county , C: W. 



Slagle, of J efrerson county, Elihu Baker, of Linn county, 
W.S.Dart,ofMahaska county,L. -W . .Babbit,of P ottawattamie 
county, and Edward T. Edgington, of Lucas connty ,shal~ be 
and they are here Ly appointed commissioners, and they,or a 

Qualification, majority ofthem,after taking an oath diligently.faithfully a11d 
impartially to perform the duties assigned them by this act, a, 

certificate ofwliich oath shall be filed and carefully preserv­
ed in the office of the Secretary of State, shall constitute a 
board, to be designated the Board of Bank Commissioners, 
" ·hich board shall continue until the organization of the 
State Bank ofiowa,as herein provid ed for,ancl thereafter tho 
duties which they are required to perform by this Act 
shall be performed by the said bank ; and if any of said 

Vacancies filled • • h 11 f l ]l d ' · } · 'comm1ss10ners s a re use to serve, s rn, 1e or resign, 11s 
place shall be tilled by appointm ent by the Governor. Hoyt 

Bank Directors. Sherman, of Polk county, Benjamin Lake, of Clinton coun­
ty, and Elias I-I. ·Williams, of Clayton county, are hereby 
appointed directors of the State Bank of Iowa, on the part 
of the State,who shall have the same powers as the directors 
on the patt of the bank, and who shall be paid by the 

Compensation. State, and shall receive three dollars per dny for the time 
actually engaged in their duties, and mileage the same as 
members of the General Assembly. The term of service 

T erm.K of offi ce, _ • 
of said directors shall be for two years, and until 

i:u:J_c,sors elect•thei r successors are elected and qualified. It shall be 
the duty of the General Assemby to elect three direc_ 
tors of the State Bank of Iowa at each regular biennial 

Ellgibllty. sess ion. No person shall be elegible to the office of State 
ilirector who holds any office or appointment under any of 
the branches or owns any stock in the same, and the accept­
ance of any office of trust or profit from any branch, or the 
acceptance of any stock in any branch by a State Director 
during his term of service shall be deemed a resignation, 
and th e Governor shall fill by appointment the vacancy. 

Com'r, meet, Said commissioners shall meet at Iowa City, at such time, 
within thirty clays after the adoption of this act, as shall be 
appointed by the Governor, who shall notitY each member 
of his appointment, and of the time and place of meeting. 
They shall , when met, appoint one of their number 

Choose Pres' t. to be their P resident, who shall, under th e order of the 
board . sign all official documents; and they sha!l cause a 
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fai r and true record of all their official proaGedings to be ~ itJutc• of pro-ceedings. 

kept in a book to be provided fof' that purpose, which shall 
be delivered by the President of said board to the State 
Bank of Iowa, as soon as the same shall be organized. 

SEC. 52. The B0ard of Bank Commissioners shall ex- Coc':':~rfii:t~~i:~ 

amine the certificates of the formation of branches trans- branch es: 

mitted to them, as requi red by this act, and shall, by one of . 
• • • Appoint agent 

theu- own number, or other special agent appomted by them to •;"_a mino 
cond1t1on of 

for that purpose, who shall not be a stockholder in any of branch, stock 
. . . . paid in ,cha'ctr 

the branches formed under this act, 1mmed1ately proceed to ormnnn~crs, if 
the law 1s com• 

examine the condi tion of eac4 of tLe branches which shall p1ik·•ct wkith, t1° ta e ac now • 
have transmitted to said board the required certificate ; and •tctgmeott O r 

s atcmen . 

it shl! be the special duty of such agent to carefully count 
and otherwise ascertain the amount of money paid in on 
account of its capital stock ; to ascertain the name and place 
of residence of each of the directors of such branch, and 
whether their stockholders, directors and officers are men of R•e,0;.~ to Direc­

responsibility and integrity, and entitled to the public confi-
dence, and the amount of capital stock of which each is the 
bona fide owner ; whether such branch has complied with 
all the requirements of this act,necessary to entitle the branch 
to engage in the business of banking; and shall cause to be 
made, and attested by the oath of a majority of the directors, 
and by the cashier of such branch, a statement of all the 
material facts necessary to enable the Board of Bank Com-
missioners to determine whether such branch is lawfully 
entitled to commence the business of banking under the pro-
visions of this act; and such agent shall immediately report 
to the Board of Bank Commissioners snch statement, and. 
hi lil proceedings in the premises. 

SEc. 53. If, upon a carefol examination of the certificates 
of Association, and the reports and statements of the special 

, d . h l h Com'r• reporl IQ agent appomte to ascertam w et 1er t e branches so organ- Gonrnor. 

ized have complied with the provisions of this act, it shall 
appear that five or more such branches have been formed, 
and that their stockholders, directors and offi cers are men of 
responsibility and integrity, and entitled to public confi-
dence, and that such branches are lawfully entitled to com-
mence the business of banking, the Commissioners 
sha11 certify the same to the Governor, and shall im-
mediately notify each of said branches thereof; and within 
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ilra1;che• choo.., ten days after receivin ()' such notice each branch shall ap-
officers. • :::, , 

poin t in such manner as the directors thereof shall prescribe, 
one person to be a director of the State Bank of Iowa. 

Governor i88Ue8 SEC. 54. The Governo:c, if he be satisfied that the law 
proclamation: has in all respects been com pli ed with, shall issue his proc-

lamation, setting forth that such branches are authorized to 
commence and carry on banking at the places severally 
designated in their certificates of association ; which procla­
mation shall be recorded in the office of the Governor, and 

R ecord evidence a copy of said record certified under the great seal of the 
oforgamzation · 

State of Iowa, shall be p rima facie evidence of the organi-
zation of such Bank. 

SEc. 55. The bank commissioners, and all agents ap­
coc'::!~~~:.~::r~: pointed by them, shall each be entitled to receive for their 

and Agent s services under this act, five dollars per day for every day 
necessarily employed in the discharge of their duties, and 
the same mileage as is received by the members of the 
General Assembly, to be paid by the State Bank of Iowa. 

Art iaim effect . SEc. 56. This act shall take effect and be in force from 
and after its approval by a majority of all the electors of this 
State voting for and against it, at an election provided by 
law and not otherwise. 

Approved March 20th, 1858. 
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