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i The lowa Energy Center’s
l Alternate Energy Revolving
Loan Program (AERLP)

laysa ,
’ ysupportmg

. role in
stimulating

renewable

development within the state.
Since its inception in 1996,
the AERLP has supported
numerous, commercial, school
and independent power

producer projects — primarily

wind and biomass.




The AERLP was created by the state
legislature in 1996 as an amendment
to the 1990 lowa Energy Efficiency
Act and was funded by lowa's
Jinvestorowned utilities. AERLP initial
funding totaled $5.9 million, which
was collected from lowa’s investor
owned utilities over a three-year
‘period from 1995 to 1997

The nature of the revolving‘l‘oan
program ensures that the funding
- source will contmue to be available to
other appi:cants As loans are repald
to the AERLP that money “revolves
back” and becomes available
 to fund new renewable enérgy ’
projects. Whereas other types of
incentives may be dependent on
-~ funding sour¢e$ thatcould
be reduced or eliminated
depending upon budget shortfalls, the
revoivmg !oan fund is exempt from

 such uncertai nty

- The amount of money avai Iable at any

of applzcatlons amount of funds

requested, outstanding loan balances

~ and the overall repayment rate.

tyso
renewable
ENergy

projects

The AERLP was designed to encourage
development of a wide variety of renewable
energy production projects. To ensure fair
competition, portions of the AERLP funds
are set aside for specific technologies and/or
size of facilities: biomass*, wind,
solar, hydro or a combination
of technologies.

*Waste management, resource

recovery, refuse-derived fuel,
agricultural crops or residues,
and wood burning facilities.

This loan program is open

to all individuals and groups

who want to build renewable
energy production facilities

in lowa. Utilities that are not
required to be rate-regulated
are not eligible. AERLP loan
funds may not be used to
refinance an existing loan

or be applied to existing

alternate energy facilities.

eligibility



owner

requirements

The Energy Center uses case studies to help promote

the AERLP and other renewable energy efforts. The
information for these case studies is gathered through a
series of reports that borrowers are required to submit to

the Energy Center over the duration of the loan.

« Start — up Report
Thirty days after the production facility becomes operational, the owner

will submit a start-up report to the Energy Center.

e Annual Report

The owner will submit an annu krt“’to the Energy Center which

includes performance data, inst osts, energy préduced :

and/or consumed by the producti 'cility,kdetails @f project benefits;

operation/maintenance details, etc., from the enérgy production facility.




deadlines

Technical applications for projects

with a total financed cost of $50,000
or less are accepted on a continuous
basis. All other application cycles

run on a quarterly basis and close on
(or the first business day following)
January 31, April 30, July 31, and
October 31. Technical applications
must be postmarked by the closing
date of a cycle to be considered

during that cycle.

organization dedicated to improvingy lowa's energy efficiency

and use of renewable fuels.

The Energy Center has established a number of programs to

address energy-related issues and their associat | economic
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Email: iec@energy.iastate.edu

Online: www.energy.iastate.edu




