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I \UI I 2 
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\\ tght II 

l>talI lnkx 

\II food I 1 

( 

( 

N 

lllf II d b rn('r ti J.llJXll11Ull1 pri 
r 111uon 1 ., 
ntro le 111 c 111 1x1n1un1 rt 

1 111U n bu, p11or tu (J 1 l t:j 

l u nd I on lr I I) · I :; ~ 8 

• l 1111ed :-.uu J) p,H unrnt f ( llllllC'f { IT 1 

l 4 , p 4 

8 

1 
l I 

c. a{' intcrfc1<d \\Ith nct·cled production acl1usl1nt·nt-;. I Ii<\ 

li.1, <. b,·1 n th< < au , of n1an, incqu1tic, and h,H dsh1p-, Llrllong 
food d<· 1ler ,ll ,ill tngl · 111 n1a, ke1111g \ \ hen all tht c d1 ... -
1 u1 banc l a1t t,1ken into ,lC< oun1. ,,c n1u t h,tlk UJ ,ornc 1>1.trk 
1na1ks a~,1111 l 1hc c·ITe{'t of p1He co11111JI 1n foo<ls 

J hot1gh n1c JOr I I ltt· in< 1 e,1 e ha,<' ht en largrh p11•, t·111<. d 
iln1-, r.u 1nflat1011ar, pre surt· has IIH'::lll\\htll:' gJO\\ll \(I)' 
lion, lht' 111l1ca in~d) cl,1bo1.itc n1ac-h1n('r\ ofcnf<,1cc11u·nl 

nt C<.' sar; to n1cdntai11 ceilings cine! p1 cvcnl fu, the1 pr IC'{ ,td­
\ 1ncts i cc, th: H r,·quire ct l.11 gc pei son11el. and thh i a 
d1 ,Hn on killed 1ndnpo,, e1 

J he ~' eate1 the cxc<. -. of p{'11d1ng po,,c, J t·1na1n1ng loo e. 
the- 111orc 11111st "c n·I) nn p1 i< c cedin~,. ,ind th( nll11 e ddh­
cult tlJ t· the, 10 c-nf 01 c. t'. 

I)\ C,l R I BRI \t-;I) )\\ '· ,~ ( 01' IR II S 

()\JR f I) HJ SLPPI Tl._ 

Jht d1fl1cull1l·s,,hilh 1nf1.u1on,11"\ pr tue duo,,s 1n tht• 

"a, of n1,1n,1~en1c:nt of food ,upplic-" h.i, C' l < cn I at her full, 
'-1tr, c, t d \ \ hen "t· con.;1dt I tht it corn! Hnl"d ·fl< c. l ll be 01nt 

pl.un that lhcsc difl1cuhH llld\ c:,cn ~o so fa1 a-, to b1c.ak 
do,, n con ti< 1 o, ('l upphc- of cr1t1c-cd food 

J hl' ht•,1r1 of 1hc- nouble I th<.· It ndt·nc, ol xc c- sp<'ndu1g 
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and th,~1c caii be 110 doubt thaL ii 1t..·t.11l p1ices cspt·l1.1il\ 

food p11<t"- arc- pe1111illed to rhe. tht· p1,~-,u,c" to adJ11st 
\\age up,,a,d \,111 gtO\\ in int ·nsit\ and slope ],\en ll1e 
cxprrtation d1t1 t pi it<" , ontrol ztt// hi c,..,k ( ,in st I o(r r1 "L'l ic, 
of lalor clt·rnantls for ,,.ige i1111ea,es 111 .u!licip,1tio11 ol th,· 
conung highc1 co~t of )1\111~ I lie ,Lrong and lt·c1r-('11l pos1-

1iun takt·n Jt'c(·ntl\ b\ P1icc .\drn1111,1rator Prc-nti, R1<1\\ri 

.1gainsl 1hos<' \\ho .ir< u1ging hitn tn c.:1,c- up on pti(e, is .-111 

e5~cntial pa1 t of a p1 oe;1 a111 dc..,ignl'd 10 chPt k p1 t~'-urc for" .ig,· 

/ 10 ll \1,a,,"c' .ht \,1d i In l',nr-111 /toad !'nu an/ fin r 11·1~t 

/11 rtarr.s 

\, ha b1·en "ho\, n in prc-, io11 ~t·< lion of I l11s p,11uphlct. 
th<· job of holding 1ct.1.il price·-, do,,n n1 the tac1~ ol strung 
infl.11HJll,IJ") ptrs u1<· is n<1t a11 ,·a~\ on1•. l)c pitc .-1 -.111p1i,1ng 
111<·~1 u1 e ol succe,-. 111 1ndi111ain111g ceiling . 0111e 1111 1 t·.1 1-t''i in 
, onu oll1 d p1 ilc, ha, e taken pL1t<' .. \nd t ht· gi O\\ 1ng pre, urc·s 
a1e hkt·h· to n1<1kc: thcst• 11u 1ea..,<"s 1n11ch c1ea1cr i11 tht lu1u1<' 
unl,•s._ h,c ,d 111ca,u1cs c1b,01 b the \\cllin~ t·x, l''-' ol lOll llllH'l 

~p< nd111~ pO\\Cr. I 01 -.0111l' fn,)d, <1d1nin1,tr<1t1011 of p1 I< c· 

tr1ling:-,, 1 ,o unp1:u ll< al th.11 ll ~ho11ld 1101 C"\tn I l' a1h·111pt<·d: 

,ind p1 il es ol the"l 1< od < li1nh ,teepl, I I'-' HI 1111·,,~u11•s 1u 

:1b,u1 I> tl11· t ~c-1 ._, -;p1·nd1ng po\\ 1•1 thdt h(H-:>,t, food p11rr• ,, tll 
I ~·coin,· in< 1c,.;h1ngh i1n1·,11 tant in the \\er•!.., .. 111el n1on1h, 
ah1•.1d. 1)111 < t p11< t· t on11ol, c:-,11111cH hold th,.: fo1 l don< 

'J>\RII\" i'RJtl, \:\D lIII f,11 \llO!'\ PIR\l 

I' 11 11 I '11u1 l!. 1)1 111 Ill!, 1 /', du t ,, , \ 11 J," Ii 

.\n\ pric{' p1,1g1.1n1 1hc11 cit t< u1a.!,{'- prvdul tto11 nf lood'­

th.11 ,,C'uld he (cllsunlld h\ Ll1f' (l\1li,1n pcpulauon h.i~ c111 

1 n fl. 1 t h n" r , l ll « « 1 I ht· ~ a p I t 1,, t'< n co II s u 1 1 1 < • 1 111 con <'" d n d 
tl <. !-IUJ plic-~ of < cin u111pt1on good 1 int r<·J-..c.:cl ,, hen upplic!. 
a1 c < u1 l 11l1 d quilt a ... n1uch a," hc-n Incon1c-., a1epe11n1llt:-d to 
11 c ·•Pen It\· p11c111~ ot 1.,on1< p,odu t, 11ic1c;:i ... e1, l.111nc-1,· 
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