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fowa's In-Migration Equals Qut-Migration. Again in 199

According to a survey of Allied Van Lines, trucks with inbound fanulies matched those moving familes out of Tows
apain in 1991, But as recently as 1987, 65% of the trucks were outbound. Even in 19288, with a strengthaning economy
in fowa, 56% of the trucks were outbound. The in-migration lag during a recovery is apparently much Tonper than the
out-migration lag during a recession. Current net outhound states include California, Hitnois, Michigan and the New

England states.
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lowa Factory Expoits Down Slightly from 1990 Peak

lowa's factory exports for the first three quarters of 1991

were down by a projected annual rate of 5.7%. A . 'To Whom Do lowa Factaries Bxports s
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January Housing Permits Jump to All-Time High
In January, Towa builders and developers were issued numbers reflected the depressed market by falling 75%

penmits for future construction valned at more than $26 4
million. The combination of mild weather and moderate
interest rates combined to create a record level of permits

below year-earlier levels. In January 1992, Towa housing
activity was a whole 'nother bali game.

issued by lowa's 46 largest communities. Last Janu: Each month the lowa Department of Economic Develop-
was characterized by war fears and the general loss o ment surveys the city bui‘[ding departments of fowa's d
consumer confidence in the economy. The January, 1991 largest communities —
S ARl 5% Lo SO MY SV O S Sy = < |l

Value of Housing Permits Issued - Thousands of Dollars b

Month of January i Annual Total
T ) S T ) B i T T e B BT
* Altoona 0 o 80| 101 o| 18| 2494| 1,189 3839 2847] 3490
Ames 69 0 313 48 98 439 7,146 6,082 GH56 12,341 14,733
Ankeny 111 0 1,291 484 93] ! 449 8,056 11,6481 13,9781 17,264| 1,587
Atutic 2R i R ) SRR ) WO e (DR IS
Bettendorf 156 61 761 1,593 2821 1,082 11 476( 20,074 20,088 26,341] 26006
Boone 0 0 0 0 0 80 13521 1,128 1,154 1,179 1,827
Burlington 100 ¢ 0 0 0 U 549 1,245 1,830 2,444 3,749
Carroll 0 0 0 0 0 0f 4,298 R74]  2,142]  4266] 3,497
Cedar Falls of o | sas| 7| 2016|1426 6i78] 7a04| 9siel 1055
Cedar Rapids 528 272 658 0 527 1,506} 20,697| 19,230| 29,603 o181 33,336
*Charles City 0 0 (V] 102 0 0 i 0 35 17,832 87
*Clear Lake NA NA NA NA NA Na NA NA Na NA NA
TR W 0} e I ) 64| Lesz| 2511|2005
*Clive 74 0] 11601 2253 4231 3,553 1,148 69737 11,8631 19805 {28,802
*Coralville 274 0 100 317 175 736 3340 2826 4411 7 4841 12,511
Council Bluffs 141 554 0 0 0 )42 4,733 6,830 5,000 0,199 5,032
SO0 RS IR PN ok W M e ety i e, 1,166
Davenport g3 566 623 618 289 185 1,389 10877 15,254] 14,721 15,209
Decorah ] 0 0 0 63 70 1,600 2,093 2,131 2,253 2388
Des Moines 267 294 11341 2,799 304 2,783 11,051 24,152 27,048 31,371 31,976
Dubuque | 418] 51| ses| ema| 7us| 12¢s| asenl 9430] 9657 14.750] 119500
Fairfield 0 0 0 160 0 59 2,178 775 1,816 L L] 1,354
Fort Dodge 0 0 0 0 0 of 1v14]  1,786] 2150 f83a] 246
Fort Madison 0 0| 0 0 0 01 4:’»; 100 40 150 206
*Gnnell | NA| NA| NA| Na|  NA \" Nal Na NAI  NA NA
Indianola 959 0 u u% 220 | 'n; 3,629 2,767 1.747 11,399 5724
Iowa City 170 184 949 : 1,011 Ao ‘ l ! : 0,887 16,088 26,936 22,6271 21742
{Keokuk | 0} 0 0| X Of "*o 181 120 0 121 643
EremT N BN R Ry T ST e T
*]eMars 0| 0 0 0 ) sl 0% 2240] 1557] 1910 534
Marion U% "?l !35; 3 } [ - 4551 5 l’;‘l; 7,114 3,7 98
Mortiuions - | Sf 8| Jenl f o ml ol gl Seen| sl see] s
Continued on the next puge
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Value of Housing Permits [ssued - Thousmds of Dollars  (Cont d) |
Month of January | Annual I‘oml

city 1987] 1088] 1980] 1990 1901 wii | 1087 0ms] 1‘639r REOED
Mason City ol s 6| ol ol ng_ 1,594 2,646 4376] 4()46! 3672
Mount Pleasam 74 119! 87: 0 0 201 E 1.44.4; 2.331; 960; !,74.‘. ‘2,35?5|
Muscatine 0 43 i 0 175 Gl 173 i 971 | J,ﬁm\; L8761 20888 2,641
Newton 0] 272 0 0| 0 399 1,839] 3286] 5422 3,001 11,069

Oskaloosa ool el o] o] | #| ‘"'376'!? 1803) 1388|1532
Otturawa 0 o' 60 0 of 280 958 308 1 56)  w22{ 484
*Pella 155 0 0 0 0] 205 1902 23| 2,369 | 2,199 | 3,008
Sioux City 0 0 0 123 | 33 %2 15071, 2263 A, ml 30N 4,902
e S g B R I (Rl T SR e 7 R 54’345_ 1,043, “S,mib! 1,244
|*Storm Lake 0 0 0 o'l o! 0 6, 3‘11' ass,  8s6| 503
|Urbandale 557) 145 308|  749) 41| 4453 1643 0 15, w. 12460] 16,3831 24,074
DL LT MR S W S B RSB I b rek e s
!wumloa 0! 04 ] 214l 0 40 474| 2 1%6 6,644 - uxs, 4%64.
*Waverly 0 0] 0| 200 74kl 90 1065 11<'<[ 16791 28100 320
"Webster City 0l 0 0 l.)i 01 0 87 l; .,9\)4; 836 \6(»i 51‘)‘
_‘A’fii‘_‘?i,"‘_"ﬁt-ﬂ_ 2,2"5_ l 191 _3 ”4.';-._0. %:‘L_‘ 45?1 -?_ ’237_ Vﬁf,“‘_;__i?_?f}. i {, 491 40,1 H} '2‘7.'1 hﬂx
L SRR B s e AT TR LIRS IR SR

¥ denotes communities added to the survey beginning with this renart,

Clecr Lake and Grinnell w ul he addad hugnmmg yeith
the next report.

Housing Permit Survey - Now Bigger and Betier

Sinee 1984, IDED has surveyed the building departments By expanding the swvey o mclude the next 13 commani-
of lowa's 33 largest communities each mouth. While ties ranked by size, we expecied to see a lower rate of
many would be satisfied with this effort, we were not. So.  growth. Such was not the case, thanks w the very strong
begmnng this month we offer the new and improved markets i Clive and Coralville and the substantiol growih
version. Our survey includes 46 comnmunities this month m Pslia In 1991, the value of houging pormits izsyed by
with two more to be added next month (actually Clear lowa's 46 largest communities was up 11.4%. y
Lake and Grinnell just missed this month's publication

deadline). SiMillions of Permits issued

The survey includes every communiry by the itilawithar = SO T T SRV L

least a population of 7,000. In order to compare apples 10 LR
apples for past pufom\ance we asked each city building $350 - 46-City Survey
department to provide us with monthly historical data back

to 1987. The table ou page 2 and coutinued above shows $300 - L
the annual totals for those years., ' e i
- r‘-"-“ I
When the 1991 numbers were published for the 33 Be3u © 33-City Survey
comimunities, we were deli[gne.d to report that in lowa ,
housing activity was up 10 8% during a year when the $200 T |
national housing market, down 14.3%, was truly in the | ‘
pus. $160 4 . it 5
87 68 89 90 91
Welcome, Thgnk Yoy, ar. l_luug iftln:, is your first iss subseription send a check for $235 made out to "State of
of Trends, Welcome. 1f you have sent us a check to Mp Towa" and mailed to "PBeonomic Trends,” iowa Depart-
cover the costs of publishing this newstetter Thank you If  ment of Economie Development. 200 East Grand
you want 1o assure an uninterrupted flow of these monthly Avenue, Des Moines, 1A 50309,

Trends, Please, we seek your ¢ontnbutions For a one yea
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Blue Chip Consensus: 'Subdued Recovery and Low Inflation'

The consensus of 50 business economists surveyed in the The good news. nflation 15 expected 1o stay in the mid
February Blue Chip Economic Indicators was for slow 3% range at least through 1993, The above-0% jobless
growth ahead in 1992, The outlook for 1992 real GDP tate i one of the reasons. With liftie or no wage pressure
growth was 1.6%, followiug a 0.7% decline in 1991 The and with a Fed committed to monciary restraing, inflation
1993 outlook, at 3.2%, is well below the 6% anunual levels  may no longer be a factor in long-tenn busiuess pianning,
experienced during previous post-WWII recoveries.

i
'l:lll?r:gaj ! 1937 1358 1089 1880 1891
Virginia !

Blue Chxp Fc(mmmc Indn ators - C O‘\I\ENbU‘» [“o.ua t
s ST N BN ol i Y |
Variable Nae *l‘;’q"l"z' 19921 | 199222 | 19923 | 1992:4 | 19931 | 19932 | 19933 | 19954
1 T P T R ] it ) DOt D IS T W e A s e R R s o IR
Resl GDP (A'm Rates) 0.3% 0.5% 2.2% 3.1% 33% 3.3% 32% 3 1% 2.9%
CP1 (Anu. va(ﬂ.‘?) 3.0% 13% 3.2% 33% 3.5% 3.6% 3 7% 3 T 3.9%
GDP Deflator (Ann. Rates) 1.7% 2 9% 2 8% 2.9% 3.1% 3.3% 3.2% 1.3% 3.3%
Prime Rate 7.6% 6.5% 6.3% 6.3% 6.5% 7.0% 7.3% 7.6% 7.8%
3 Mo. T-Bill Rate 4.6% 1 8% 3.8% 4.0% 4.3% 3.6% K4 5.1% 5.2%
U8 Jobless Rate 7.0% T1%|  70% 6.9% 6.8% | 6At»‘J,'.'.J 64%|  63% 6.2%
S5 PRI RIS NSO et e et e it . R 0 0 N — SEESEN — et B FOPRDPUSISISISNIINS FUISRpp—
Sowrce; Bive Chip Economic Indicatory, February 10, 1992
D&B: 1991 US, Lim_lp iE&l lures Lp 44“ 0= lg\». Busmess Luluwa ])m\'n; 1%
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Durable

Post-Christmas retail layofTs and less-severe-than-normal constraction
layoffs combined with a capital goods stump to raise Towa's jobless rate
in January to 5%. Historically, the January rate is about 0.8%-1.2%
higher than the December level. The mild January weather enabled

more than the nonnal amount of construciion activity during the

month. Even with 3,900 fewer construction laborers workmg than in
December, construction employment was up 2,100 from last January.

Manufactuing declines of 3,400 jobs in the construction machine: y
manufacturing plants accounted for neaily half of the total declines in

factory jobs.

For more detailg,
contact Ann Wagner
at the lowa Depart-
ment of Employment
Services, (515)281-
8182, Employment
feports are also
available on a
computer bulietn
board. If you have a
modem ¢all
(515)281-3472.
There 1s no charge
for this service.
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Goods Weakness and Seasonal Factors Up
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Savrce: Inwa Department of Eniployment Services

1991 1992, Dit. | PEie™

Resident Labor Force 1,492 5 1,530.0 375(  25%
Kesident Employment 1,4142 1,460.1 459 3.2%
Resident Unemployed 783 76.5 -1.8 2.3%

| Unemploynicut Rate : _ 52% 50%

Non-Fam Wage & Salary Jobs | 12053 | 12183 120 11%
Goods Producing 270, 2653 4.8 -1.8%
Construction 36.1 38.2 2.4 5.8%
Manufacturing 2324 225.3 =71 -3.1%
Durable Goods 1293 124.0 53 4 1%
Fabricated Metals 17.5 165 .6 3.4%
Industrial Machinery 428 37.0 S8 -13.6%
Farm & Garden 15.0 143 .7 4.7%
Constr. & Related 10.7 73 34 -31.8%
Electronic Equipment 158 16.2 0.4 2.5%
Transportation Equip. 10,6 10.8 0.2 1.9%
Instruments & Related , 19 1.8 RN A.8%
Non-Durable Goods 031 | 1013 18| L%
Food Products | 432 | 486 04 08%
Meat Products ! 254 | 255 0.1 0.4%
Grain Mill Products ‘ 99 | 10.2 | 0.3 3.0%
Printing & Publishing | 720 | 19.5 250 -114%
Rubber & Plastics 129 i3.9 00] 00%
Service Producing 933.2 953.0 | 17.8 L9%
Transp. & Public Utlities 54.3 55.0 | 07| 13%
Wholesale & Retail Trade 303.8 3082 | 14 1.4%
Finance, Insur, & Real Est. 0.5 2T 2.2 3%
Insurance 314 32.5 1.1 3.5%
Services 2870 2959 59 3.1%
Business Services 37 39.7 1.8 4%
Health Services ' 976 1015 3.5 4.0%
Govermment Rt L T AT 6]  07%
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December New Car Sales Reduce 1991 Losses - Slightly

U.S. car-maker's lowa sales were down 19.2% for the year ——— e
in November. With December sales increases, they ended Amnuwal Total New Car Sales in lows
1991 down 17.9%. Import sales also showed some slight ot LS | ) IR
improvement in December. New car sales in Towa were Manufacturer | 1990 | 1991 Diff Diff
down 15.1% or 11,156 units in 1991 For the nation, new : . o R N o e
car sales in 1991 were down 11.7%. Chrysler | ©6993] 5,410 -1,589 ~22.7%
Fovd 17,294 14 866 2,02 15.5%
DRI/Mc-Graw-Hill forecasts U S, new car sales to return . ! : O iy X ¥ e
to 1987 levels (10.2 million units) by about the end of R NNt % it | Al vl MO L1 RO e L.
1994. It appears that the car industry is in for a few more Domestio | !
tough years. Sponsored | 3276 (3.4091 [+133)] (+4.1%]
GAM Imports (DSDH
P e TR AP TR Y, U.S Migrs
-~ i ; 8S| 50, 10,94 179
48% ]Iowa New Car ‘%ales (ineludes DSI's) .8 ket 1558 +1 2%
/ ot 4 34 sl e AT e
/ Bbs s iera s s R & Honda 2,054 3943 1 2.7%
e Y Mazda 1.010] 1,040 +300 +3.0%
i ) lessau 2,097 1,614 483 23 0%
L Others Toyota | 2993| 3,320 +3271 1109%
Ford . All Others ; 2773 2,798 +251  +0.5%|
. .FNISSQH F i \’(‘-’\‘S 3 : ::";27“ T 2 AR _i_bh‘
3 otal Sale ’\r ,
Toyoia ;ii'*_;“____L._‘i‘l‘_i__'l)_*‘_”_"___‘l-‘ 61 ook l%]
=\ Souzcar R, L. Polk Co Slrcludes U8 demiestic spansered i =perts
Honda
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