
l l[Tl .J •:JC.. ! l!U t ·.i ' lJU 1n uept. 0 1 r.conomic Udv, 

-Econotilfc Trellds~----
.Puhlishud monthly by the Iowa Depa.rtm.:nl ,,f Ewno rnlc Development 
Contac t: H a rve)' Sieilht1an, Stato Ec◊lll11l\ist Mardi , 1992 

Iowa's In-Migration Eguals Out-!v1igration, ~t\g~iin in 199 i 
According to a survey of Alli•!d Van l ines, truc.'.ks with rnhmrnd fam1lie~ 111atdled tho~e 1110·:-m;! !an'.tlles cut 01 IJwa 
again in 1991 , But as recently as 1987, 65% of the tn.ich were outbound E.ven in l•n8. with <l S1rength~11_1ng P(,.\nomv 
in Iowa, 56% of the trucks were outbouud Them migntlun lag dtu111g are ,_,,. cry 1, ..-1fparcntl, m11,·b 111nt.,·• /11 111 n,r 
out-migration lag duri.ng a recession. Currem net outlloum1 states in :lude Cal ifomi;i, l111r1,:,is, l\Ii('hignn a11d 1he Ne\\ 

EnglanJ ;;tates. 
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I ..Y~£actory Exports Dov~111 Slightly frorn 19.9-()J'Gnk 
Io,~ ;i fact0ry exports for the fir~t thr~e quartets of 1-}9 I 
Wl'H ; w,1 lr · a I_J!OJec ted amrnal rare ul 5 7'''"· A 
com, atwnoifac tors v. ereatplay. fl,;:GultW-lr 
duriu•> the first qi,arter d1srup1ed e:q1ort shiwing Tht;! 
econ, mic revolution in Eastern furope :sub;1antiil.lly 
t-:,fo •e iJ their pu11.·.h3Ses. And the de1-•1<"ss.ed 1R11::idi,rn 
aud Bntbh ewnomil!s, ge1,t•ratly ar11Cmg th •. ,aJor 
purdnsen, of Iowa's fach.J1y g,N<ls, cnnt1iLu1.:d t<.1 tho;> 
decl111e Decline:; we.re grc,1le5t for ma.rhu e1y (-16"'· ~ 
and food prnduds ( 11 '!-o) 'fl!K bigg~st gain,., wer~ in 
electrnnics (-+61Yo) ~fill u1·tnunc11b (+~no) ~Xp<)rt.S 
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January I-lousing Pern1its Ju1n.PJ0 All-Jin.1e 1-ligl} 
In January, Iowa builders and developers were issued 
permits for future construction valued at more than $26.4 
million. TI1e combination of mild weather and moderate 
interest rates combined to create a record level of pem1its 

nwnb~rs retlecte<l the drpres t:d 111 ·1rkN hy rhllir•t: 7 ') '1,o 
below vear-ea,ht>r !e, d s, bi Jamiarv 1992. !owu l1c,t1 in:.: 
ac. tnity was a whole 'nolh 1;;1 ball gmilc. 

issued by Iowa's 46 largest coinmun.ities. Last Januruy Each month the Iowa Dc_pd11tne11t offa:11uomi:; D t:VL' IOJ1. 
w~ characterized by war fears and the general loss of ment survt':,S the city huilding Jt•ttU!ments 0f i,,wa'" .i.8 
consumer con.fideoce 1n the ec.onomy. The January, 1991 largest ('Oltltnl Ulit ii'.S f _ ~ 

" ~--- ------- ·------ -- - - - - -·- -- - - - ,~ .: :-Li::: ' 
1--------..,..- Value of Housing Pc1111its bsL1t·d - Thousands of Dollars j 
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Value of Housing Permits Issued • Thousands of Dolbrs (Cont'd) 
------~--- ------- - --r-- - - --· -- - -

[ Month of January Annual Total --~r.. l ~07 - 1988 l--''""f .1. '19~1- ]991 r '"'-' i - 1987 l - .1. '"] .""r IO}U I 
58 1 65 0 ◊. 0 i 1,594 ! 2,640 : 4,376 ! 4,046 ! 

Mou11t Pl.:asam 74 l \ 9 l'7 1 0 11 :r>1I 1.446 2.31 1 • 1)61.)11 !,74'\'. 
I . : I ' I I I 

O .n
1 

o 17Sj i, 173
1 

~>71\ ;,~u'!i 1,x-10! ?..g~. , 

__ o I 272 n \ o: (\ 19~ 1,83') 1 \2l!(-: 5,422 : \fltlt .
1
: 

(j7 0 I O - --oi ___ (Ir-· BO - 876 l --.4701 l.?.U:~i UH~ l 
o I o I),>' o I u 2~0 ()•,8 \ 308 \ '156 i n2 \ 

15S o o 01 o ~o5 1,902 2,37-~\ 1.%91 2. 199\ 

sl()~x.City __ .. ., __ ~~-°-r o o .~:..~o-\ B h'2 1,,i:,7 . 2,26_3J_ l:,s1[ 1•i1,
1 

Speuctir ul u u 1w;, u 85· 348 \ l,04i , 3,uRO\ 

(,t-mn L.!kc o! 0 o
1 

o\ o
1 

u 68, 8\Jl 1 458 856! 

jUrhauJ:ile 557 14 30~\ 749 1 4-11! 4.4 5~ l6,(1Jo'. 15 l4'7\ 12 .4 t.Ol l t.,,lii : 

~•w~sh1!1~~1:. o o 26 ot 01 ~., 24'l i 9771 <ini 1i'l~: 

IWuterlou --- - ·-~r ---(J-:--·01 1H (I ~;} - 4~i ~2,1 ~0: · ·4-;i;8;·r 
, "'Wa:vtrly {) '. <1

1 
11 :!vP I 74'1 ! "<1 I,11f,~ i 1.1 <,15 I ! F/9 1 2.,8 ! 1) ! 

! .w,;)b~ter City 1 0 0 (i l 01 I): () 6'') i 1,.1,)41 o1o 16(, ! 
l~egt_f_)~Mo,n..:~___ ~.,-,3• ,,_1,.191+ ,,714 __ 4,3;;.:.L_ ~,l/: :,,,,n _ <:f,£,U~_ 5'7,94\_ 41,4YI .. 0,1\ ~ 1 
t~~~r~_L__ __ 640~\ 3,988' ll,720 1 22,,,191 6,!f.l f2:r.:~1~. _::,11_.~j~~ .2~~,;~S 2.'l"J::4 1. \\!,6,'f: 

City 

Mason City 

Musc11tin" 

Newton 

Oskaloosa 

Ottumwa 

I 
-I 

\ 

!99! : 
I 

?/i4 1 

! l ,<16<l 

l,5?,2 1 

<1,'JUl 
-:- - • I 

l,2441 
5Y3 

l,',t'Y ; 

4 X64 ' 

ill Iii] j 

., f" • ') ••] ... , ' •'1 1-J . 

• denutes rJo1nnuwitie~ arldf·d /a tl, e s1,rv.:y begim,wg ,1•ith t11ii I\'!' ,,r, 
the! n.:xt r<'po,1 

C/4",.r L.,lu: «••d l,1111riell ll'ill hv aJdod f,.,grn11•Hf,f hi//, 

Since 1984, IDF.D ha.~ ;;ur1,•~yt:d the buikling depa1t1hents 
of Iowa's 33 largest couummities ead1 mou1h. Wh1lt> 
many would be satisfied with thi~ effort, we we1e Illlt Su, 
tiegmmng tlii!, month we ~itfor the new &nd unp1oved 
version. Our survey includes 46 i:-0rn.mun111e$ t.hi~ lihn1th 

wttb two more to be addt>d next month (actually Cle:u 
Lake and Grirmt>ll jus1 111issed this month's pl.Jbli<,tri()n 
deadline) 

The snrvey includes e" ery conm11111ity m th;;- ':it.tk ~ ith ;1r 
least a popuhtitm of7,000 fn 01Jn tll l·omparc appk~ l<J 
apples for past pt!tfom1ance, wi;: a:sk•.:d each dry li1.1•ldmg 
d~paitment to prO\ ide us with monthly histo11cai Jata b.1,'k 
to 1987. Tot: tnu1e ou pagr 2 ru1d co11tim1eJ abu,.,. :;L,11,s 
the ai.1.n11al totl\l5 for those yea1 ,;, 

When the 1991 nnn'tber~ wert;1 publish,•d for the ~ j 
communities, we were ddd1ted to 1ep,>1t that iri lowa 
housing activity was up 10 8% during a year\\ h<'l1 Ill<' 
!latlOual hom,mg market, down 14 3n.~. W:l3 lntl) in die 
pits. 

1Yruo1,1,r.,_I!ill11ki11Jl{,.Qr_l'h:1.Ut', ffth,s IS ),llll J1I.. ~ . 
ofTr·:nds, Wdc•ome lf yo11 ha,·i: s· nt 11.s ~ check r-, h~·r 
C'over the costs ot p1.1th~hi11g tl11s newsktter.Th,1:1k _, 1i, t 
yo" w:1-tll to a."sure an 1111i11tl;'trupted i1,l\\ nf the,!;! n- ,111,, " 
Trends. Pleare, we Si:!ek \.JoJ, i.',:r,tr,h tt i1.. Fr,, , v•k y,, 

.\ 

By c'AlH1Jt.l111g thl.l s1u 1,o;:y L,., ,u.l ,idc: tl,:::. Ht:'(t I) L,i,fliiilmi­
ttes ranked hy size, Wl' cxpe-'ttd to ,;e.t'. ~ inwf'r r ;11<• nf 
growth l:hch was not the c1:1~e. thanks hi tl,e •1r rv ~ln)n~. 
m:uk~t~ ih Cl iv1' and (oral\ ille and the ~uh~tamwJ \'r(l\A:lb. 
111 .Pel b ln l 99 l. tht \ ali.c ot h•)tiSil'g Pt'nniis i2 ·,ur. 1l by 
luwa·s 46 hr ,t'5t i.. 'r umll\ities u. ::is 11p 11.4%. · 
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Blue Chip Consensus: 'Subdued R~c,;_QYe!:Y and l QW hula.tlvn' 
The consensus of 50 business econornists surveyed in the 
Febrnary BJue Chip Economic Inilicators was for slow 
growth ahead in 1992. The oullook for 1992 real GDP 
growth was U,%, fol10W111g n 0.7% dl:\dme 111 l991 ·111e 
1993 our look, at 3 .2%, is well bclmv the;: 6% a1 mual le vd:; 
expelienced dwi.ng previou~ post WWII n:covenes. 

'The g00<.I news tnl'l.1ritm is ~xp~.:.ted to stay in [h(:, 111id 
3~., r .. mge al least tluough 1993. The abov1:-i1% JOi.>lt"i-9 
1.ite i5 one of Uh:, l't' '.lSOllS, \Vith little or nu w~we ptc/.°>llff: 

,ind y,.,ll1 ,~ F cd rommitt~d tn mm1L:iar:,- rn,;uaint, i.nflaiivu 
may 11~1 lo11gi;,:1 he c1 faC'tM in 1ong-1t•mt t,m, tut:ss pia111u11~. 

Blue Chip Economic lndi,•:1to1., CONSCNSl TS fore~-.i ~t 
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Durable Goods ·weakness and SeasQngJ_£.a£!ors UJ) Jobless Rate 
Post-Christmas retail layoffs a11d kss-severe-than-normal cum,truction 
layoffs combloed with a capital goods sltunp to raise fowa's Jubkss m.te 
in January to 5%. Historically, the Jrurnary rati:> is about 0.8%- U.%, 
higher than the Deco;mbcr level. Thr- mild January weatht!r enn.bl<'d 
more tha.l.\ tb.e nonnal amom1t of cotbiructio11 activity duri11g the 
month. Even with 3,900 fe\v~r "011struction labore r:s w01kJng, than m 
December, con~truction empl◊j,111eut wa::, up 2,100 frum la.st Jam1a1y. 

Manufactming declines of 3,400 Jobs in the 1-onstru,. ·1ot1 tMcln11t,;1 y 
mrumfac luri.ne plants ac.counted for n.early h,Mofthr. hJ!.d dn 1i it,•s m 
fadL\ry jobs. 

·- ---·--·· ............. _ --.- - ·- -- -~ --... ~ 

Iowa Jobless Rnrns 
(N ot S o az;on a l l~,~Ad )1.1~1, ,.. d) 

(I';,, •' ,··f ·-·- --- - .. .:,~, 

.... j,,·;.i ~~ .. ---·;- Q~-··· . -
~-""f,) \:i)0'?1>, .,/, . ' 

.L ftJ;rs-_..£,7-? ' : ____ _ ::S{~ J~;F~~~t, - · 
...... ; ! \:V ~ I 

J ... L:e ·:·?>;:::c.:< ::-:::!-?<?.~-_, f; ::::.:;;:':;:;::<) 
.i .-tl • 11- n 
f.aO ' iii I '11fl 

.For more d~taiJs. 
co£1h1et Ann Wagner 
at th~ Iowa D~part­
m11m of Employment 
Services. (515)281 -
8182. Employment 
reports are also 
ava1h1hle on a 
f'Omputi;r bulletin 
board. If you havt: a 
modem call 

(I'housanrb (lfWorkcrs) fa.hi.J:.U'Y ),Ul\t'il'.} 
- ~- - - .. . -- ···----·- ---- .. ·- ----, 

Pt n:cnt 1 

(-Iii 5)).81-34'/2, 
'l11ere 1!1 110 chaige 
fo1 1hii,: servke. 
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Dece1nber New Car Sales Reduce 1991 Losses - Slightly 
U.S. car-maker's Iowa sates were down 19.2% for the war 
in November. With D1~cember sales incrt:a-Ses, they enck d 
199 l down 17 .9%. Import sales also showed some slight 
improvement in December. New CA.I' sales in Iowa were 
down 15 .1 % or 11 ,156 lmits in 1991 F ◊r thl:" nation, n~w 
caI saleq in 1991 w•;re down 11.7%. 

DRJ./Mc-G1a.w-Hil1 fon•ca.ts US uew ~cdJ .!'lks w 1ct,1rn 
to 1987 levels (lO.l nulh,m mnts) by abour tt-v~ end of 
1994. It appears that tht> (\if 111,J\lst1y , in f,_1r a fr v mor, • 
tough years. 
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