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LETTER OF TRANSMITTAL.

STATE OF IOWA,
OFFICE OF AUDITOR OF STATE,

Des Moines, Towa, April 30, 1910.

Hon. B. F. Cagrony, Governor of lowa:

Sik: In complianco‘ with the provisions of Section 1720 of the
Towa Code, I submit herewith Part 11 of the Forty-first Annual Re-
port reiating to the business of insurance transacted in this state
during the year 1909 by life insurance companies and associations,
other than fraternal beneficiary societies, also the business trans-
acted by assessment accident insurance associations.

The number of these organizations authorized to transact busi-
ness in this state for the year 1909, was as follows:

LEVEL PREMIUM COMPANIES,

Towa companies (stock)...... A PR el PR 6
Iowa companion (MALMBL) . oo ennaisowingsaevemsomsine 5
Non-Towa companies (8tock).........cccvviiiercansans 23
Non-Towa companies (mutual)........covvuvunivaannns 10

TORBL 5oivroncansdnissredan b nene s ansvas samsisss 44

JoOws 1ife RESOCIRHIONE <o .7 aisins wossaesasne e vdios onee 6
Non-Towa life associations .............covvinevnees vo &
Towh: acclient SINOCIACIONM | i vx o4 4 0 abin o0 dihb Vom0 iom e 6
Non-Towa accident associations ..................0.. aa: B

e o A g o O L 21
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ADMISSIONS AND AUTHORIZATIONS.

LEVEL PREMIUM COMPANIES.

Standard Life Insurance Company (formerly Limited Term Life As-

sociation), Des Moines, Towa, (mutual) July 19, 1909,

Central Life Insurance Company of Illinois, Ottawa, IIl., June 1, 1909.

Missouri State Life Insurance Company, St. Louis, Mo,, Sept. 8, 1909.
Union Life Insurance Company, Chicago, I1l., July &, 1909.

ASSESSMENT ACCIDENT ASSOCIATIONS.
Income Protective Accident Association, Des Moines, Towa, Sept. 14,
1909.

National Travelers’ Benefit Association, Des Moines, Towa, Sept. 235,
1909.

WITHDRAWALS.

The Loyal Protective Association of Boston, Mass., was not an applicant
for relicense in 1910, having reorganized as a stock company.

The following table contains exhibits of the number of life insur-
ance companies and assoeiations doing business in Towa during the
year 1909 and making annual statements to this office as of Decem-
ber 31, 1909, also showing the number of policies and amount of
insurance in force in Towa under such policies at said date and the
amount paid to the policy-holders and beneficiaries in the State of
Towa during the year 1909:

I
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owa_life companies.. n 48,430 |$ 54,112,917.00 | §  310,075.78
Non-lowa life coln?nu 33 222,561 | 191,822,809.00 1,822,314,22
own o 42,855 | 84,838,000.00 617,000.00
Non-lowa assessment life ass’ Ill. 4 1,161 1,985,000.00 2 750.00
own_assessment accident ass'ns._. 6 80,300 | 73,327,321.00 136,443.21
Non-Towa assessment ace't ass'ns. 13 9,036 | 10,513,204.00 43,161.82
oMY e L 65 961,230 |.uo.m.m.oo 3 2,083,745.08

IOWA INSURANCE REPORT v

The following table contains eomparative statements of the pre-
mium receipts, insurance in force, admitted assets, amounts re-
turned to policy-holders and surplus of the lowa life insurance com-
panies for the years 1907, 1903 and 1909 :

Number of companies
Total preminm receip
Total amount insurance in foree . 112,851,757.00
Admitted assets - 14,815,668.08 ),_1_,| sux 59
Amonnt  paid  polic |

ficiaries 1,207,663.13 | 1,288,571.95
Unassigned surplis . T!s.sm.rs\ 900,020,056

10
$ 3,451,202.56 | § 3,880,179.79

“holders and  bene

887,027.08
1,040,857.28

The following table contains comparative statements of the num-
ber of policies, amount of insurance in force in Towa, and the
amount paid to Towa poliey-holders for the years 1907, 1908 and
1909, by non-Towa life insurance companies:

1007 | 1908 1909
Number of companies__._ 30 30 33
Number of policies in fo i 189,700 201,835 222 5561
Amonnt insurance in force in lowa.. |$174,0067,735.00 |§156,439,254.66 | $101,822 800,17
Amount paid to policy holders in lo“n..l 1,662,407.80 1,760,043, 32 1,822,314.22

The foilowing table contains comparative statements of the num-
ber of policies, the amount of insurance in foree in Towa, and the
amount paid to Towa policy-holders and beneficiaries for the years
1907, 1908 and 1909 by Iowa and non-Iowa assessment life asso-
ciations, not including fraternal beneficiary societies.

1907 1908 | 1909
Number of associations..__.__._____ 12 12 10
Number of policies in force in Io 40,824 42,993 44,016
Amount of insurance in foree in Iowa $78,257,000.00 | §83,542,620.00 | $ 86,273,000,00
Amonnt paid to beneficiaries In lTowa.... 589,111.65 602, 840,00 621,750.00

The following table sets out the amounts paid to life insurance
companies, fraternal beneficiary, assessment life and aeeident insur-
ance associations by residents of the State of Towa during the year
1909:
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Paid to Towa life insurance companies...... . ... .
Paid to Non-lowa life insurance companies..........
*Paid to lTowa fraternal beneficiary associations. ...
*Paid to Non-lowa fraternal beneficiary associations

*Paid to Towa assessment life associations...,......

*One In each class failed to report.

Respeetfully submitted,

>4

......... $1,682,977.53
......... 6,062,993.07
......... 1.243,875.29
......... 4,731,202.27
......... 602,111.07
......... 12,454.54
......... 360,096.89
......... 74,172.10

........ $14,869,882.76

Auditor of State.

PART 11

CONTAINING

Annual Statements of Life Insurance Companies, Assessment Life and
Accident Insurance (‘ompanies and Associations, made to, and filed
with the Auditor of State, 1910,

Statistical tables Nos. 1, 2, and 3 exhibit the condition and business of
all Life Insurance Companies transacting business in ITowa in 1908, and
filing annual statements in 1910,




ANNUAL STATEMENTS
OF

LIFE INSURANCE COMPANIES

AND

Life Companies Transacting Accident Insurance in lowa in
1909 and filing statement in 1910.

IOWA COMPANIES

ANNUAL STATEMENT

For the year ending December 31, 1909, of the condition and affairs of the
AMERICAN LIFE INSURANCE COMPANY,

Organized under the laws of the State of Towa, made to the Auditor of State
of the State of lowa, pursuant to the laws thereof.

Incorporated February 12, 18989, Comenced business May 1, 1899,

Home office, 6th and Walnut, 5th Floor Citizens National Bank Building.
Des Moines, Towa.

President, M. H. BRINTON.
Secretary, J. C. GRIFFITH. Treasurer, J. E. HIMMEL.
Vice-Presidents, E. P. BARRINGER, W. B. HANES.
Consulting Actuary, ¥F. O, WITHINGTON,

Caplital Stock

Amount of eapital paid up in eash__________ L] 105, 00000
Amount of ledger assets December 31st of previous year.. §  338,004.26
Increase of capital during the year 57,100.00

$ 3805,164.20

Extended at _.

First year's premiums on original policies,
without deduction for commissions or
other expenses, less $834.40 for first l
year's relnsurance - ooeooeaas $ 41,434,068

Total first year’s premiums on
original policies ... .. ... $ 41,434,660

Dividends applied to purchase pald-up addi-
tions and annuities. o 177.63

S|urrender values applied to purchase paid-
up insurance and annuities. ... . 4,241,00

Total new premi # 45,853.20
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Renewal preminms, without deduction for
commissions or other expenses, less $2,-

19081 for relnsurance on renewals. ... $ 132,768.67
Dividends applied to pay renewal preminms 4,108.40
sSarrender valuoes applied to pay renewal

g et e e PR SRR 6.38

Total venewal premiums. .

136,853.51

Total premium [ncome .. ... SERPERRSINSEY,
Consideration for supplementary mmlrn ls not involving

life contingencies _. -

Dividends left with the (-ompnny to accumulate at interest

Gross Interest on mortgage loans__... g 11,375.30
Gross Interest on premium notes, policy

IDSTE OF VENBasiovisssasivvnsunissrosanoiieis 2,675.93
Gross Interest on deposits In trust com-

panies and banks___ .. ... 2,074.36

Total gross Interest and rents.._.
From other sources:
Promiom 0B SOtk SO i

Total income

Disbursements
For death claims (less $6,016.00, reinsur-
ance); additions, $401.10. ... s 25,061.10

Net amount pald for losses and

matured endowments _...._.._ $

Premium notes and liens voided by lapse, less $288.60
TOBEOPALIONE <oovins miiav i i e ab i aio
Surrender values paid in eash, or applied in llqnldnﬂon
of loans or notes. . SR
Surrender values applied to pay renewal premiums
Surrender valoes applied to purchase paid-up lnnnrnnce
300 RO o s e
Dividends paid to policy-holders in eash, or applied in
Haquildution of loans or notes
Dividends applied to pay renewal preminms.
Dividends applied to purchase paid-up additions nnd
ANRNIINS: —rrnenionsaisannan
Dividends left with the company to accumulate at interest

(Total paid policy-holders, $41,778,70)

Paid for elnims on supplementary contracts not involyving
life contingencles
Dividends and Interest thercon held on deposit surren-
dered during the year.
Commissions to agents (less commlissions on reinsur-

lnc?:
irst year's premiums, $3,200.20; renewal premi-
ums, $8, 482.61 -
Comp tion of ma s and agents not paid by com-
mission for services in obtaining new insurance
Medical examiners' fees, $3,907.90; inspection of risks,
$IT.00 . B
Salarles and all other compensation of officers, directors,
trustees and home office employes. ..
Rent, less $1,000.00 received under sublease.
Advertising, $300.88; printing and stationery, $3,005.00;
postage, telegraph, telephone and express, $1,324.01;
exchange and collection fees, $1,135.67

182,730, 50

7.066.00
267.28

16,125.68

25,051.10
1,561.25

6,317.10
6.38

4,241.00

248.65
4,108.46

177.63
207.23
2,000.00

7.80

81,601.81
1,646.57
4,325.40

16,362.02
1,700.00

5,825,906

234,745.71

AMERICAN LIFE INSURANCE COMPANY

Legal expense .. RIS 1,464 .
Furniture, fixtures and ~..r.~~ s semei " 94,25
State taxes oh premiums = - 98877

Insurance department licenses 1n'l 1--~~' TS T s 4050
All other licenses, fees and taxes:

Taxes on personal property
Other disbursements:

Agents’  bonuses,  £1,126.00; insarance

publications and newspapers, 142408
Sundry items, $42.75; actuarial expense,
08 00 PP - o 630.75
Ktock u.lln smen, ~x|l,|r\ and expenses. 9,112.25
Office supplies - 118,38
Assets charged off . = 432.87
Salary and expenses ymp«-r\lm-r r-uv\\Jl
premiums e ccsiass 2,032.20
Total e 14,671,038
Agents' balances -Imrm d .,n S R— Yo 1190
Total disbursements e
Ledger Assets
Mortgage loans on real estate, first Hels. . e 2 37748000
Loans made to poliey-holders, on this company’s pol
assigned as collateral .. . 43,769, 40
Premium notes on policies in force. 8,840,925
Cash in company’s office .. 2
Deposits in trust companies and bnnkn not
on interest 26,5068.54
Deposits in tru ompanies and banks on
interest e sesstsemsesssee et s 42,695,563
b (1] 7| R 75,809.11
Agents’ balances (debit, $2,011.64; crudlt $1,305.92), net.. 645.72
Total ledger assets. .
Interest ncerued on MOrtEAReS. oo e s 6,628.40
Interest acerued on preminm notes, policy loans or liens 151,45
Interest accrued on other assets. .. 411.80
Rents due on company's property or lea 166.00
Total interest and rents due and aceruned .
Rencewnls
Gross premiums due and unreported on policies in force
December 31, 1908 (lesg reinsurance preminms)........ 8,081.80
Gross deferred preminms on policies In force December
31, 1909 (less reinsurance preminms). oo 3,033.48
Total .. = 11,715.28

Deduet loading ..

Net amount of uncollected and deferred pre.
minms

Gross assefs

$ 124,562,460
$ 506,547 .51
T.346.05
10,044.91
$ 523,030.07
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Deduct Assets Not Admitted

Agents’ debit balances, gross... ... oo _______ $ 1,439.54
Premium notes and loans on policies and net premiums
In excess of the net value of their policies._____________ 1,179.01
Total oo 2,618.55
Admittod ansets e e $  521,320.52
Liabilities
Net present value of all the outstanding policies in force
on the 318t day of December, 1909 as computed by the
company on the following tables of mortality and
rates of Interest, viz.:
Actuaries’ table at 4 per cent on
§3,604.725.00 terminal reserve...... $ 354,179.00
Same for reversionary additions....__ 279.00
TPOERT inaiiins s b st mnris ...- $  354,458.00
American Experience table at 3% per cent on
$1,208,011.00 extra reserve required to change
from terminal to mean valuation, modified -
DROIIIINERY  LOR e o e v i e i 17,804.00
TRORRY e cii i st o e A s i e St ot $ 37,262.00
Deduct net value of risks of this company reinsured in
other solvent companies. ... .. . . _________ 751.00
Net reServe - oo e $ 371,511.00
Present value of amounts not yet due on supplementary
contracts not involving life contingencies....__________ 24,983.00
Liability on policies cancelled and not included In “net
reserve” upon which a surrender value may be de-
T L S L e L o I 2564.00
Claims for death losses which have been reported and
T (4 T S S R e e $ 1,000.00
Total policy elaims...._ . _____ 1,000.00
Dividends left with the company to accumulate at Inter-
est, and accrued interest thereon_.._ . .. ____.__________ 421.23
Preminms paid in advance, including surrender values
B R DI o e o o et i o o e et 1,224.33
Salaries, rents, office expenses, bills and accounts due
DY BOCPUBN s ammsoioni v i o sosems s s e o S e 1,829.81
Medieal examiners’ fees due or acerued. . ___ 262.10
State, county and municipal taxes due or accrued (esti-
BB e e e s S e e R S e 1,050.00
Dividends or other profits due policy-holders, including
those contingent on payment of outstanding and
deferred premiums .ooceeueoaoo oo - = 1,838.50
REDIEAL BEOCK oo 105,000.00
Unassigned funds (surplus)......._________________________ 12,446.55
2 ) G G R S $  521,320.52

AMERICAN LIFE INSURANCE COMPANY 7
Exhibits of Policies,
Endowment
‘ W,'.‘S)‘&x‘éye Policies
Classification ‘ —
| No. l Amount | No Amount
1 | -
At end of previous voar.-;.____.-___.__-_A_l 2,588 | |83 ] :.1}\ S m-:.f:::.m
Issued during Pear . .. .. oionaa.s| T8 8, T64. 31 44,7470
Revived Guring year e eeaa| 23 | 37,000.00 | 2 2,000, 00
Increased during year-.... . I R g P
Totals before transfers.____ . __ . " 3,800 | & 1,742,030.00 Wl | § G50, 322, 00
Transfers, deductions ___________ | 87 49,000.00 10 27,000.00
Transfers, additions ______ O — T 24,000.00 | ... eanessenaas
Balance of transfers________________ 30 25, 000,00 10 —27, 000,00
Totals after transfers_________ 3,369 | % 4,717,980,00 | A3 | ® 632,322.00
Deduct Ceased:
BY GORH i aen s e s aas Sin ca s A 14| 8 L0 g PSR | .
By Matunly e sae e s s s aaaes) s e P i i e i e | s e
e SR B~ I3~ I 3 T
BY MIDPS@ oo eameemmmmeeeae| 208 108,375.00 43 68,750.00
BY UPEPORRE. o i nveadre e eh s S S e 0.0 |iveinas 10,500, 00
Total terminafed .o ccac s 364 | § .»m 825.00 58 | 8 0, 550.00
Outstanding end of year ... . 3,005 1,207,0614.00 473 HM0,772.00
Policies reinsured ... . ” 194,608,000 12 25,121.00

Classiflcation

Terms and other
Policies, includ-

At end of previous year-_..
Issued during year._.._____.__
Revived during year-___.____
Increased during year-.._ ..

Totals before transfers
Transfers, deductions ______

Transfers,
Balance of transfers...._._.

Totals after transfers..|

Deduct Ceased:

BNy BN bt e e sd
BY mEPurlY aesrvescnniunai
BY GEPITY ok esiinen e

By surrender ... . .. ...
HY J8DRE cipeiiranns s coayunn
By Q0Crole .o eoivacicaais

Total terminated -_...._.
Outstanding end of year...

Policies reinsured __._......

additions_______. |

Additions to
Policies by

ing Return Pre- ds
mium Additions | Lividen
No. ‘ Amount Amount
56 | %  69,000.00 | % 438.00
21 8,500.00 502.00
|8 107.500.00 |- moicmeeaee
""" 0| 5,000.00 (... ...
40 562,000.00 |- ooooooeeens
17 | 159,000.00 | $ 940.00
1 F S K 1 P
ST & N O
MR (SRS s 36,00
15 B0, 00000 |-srcamammmsrn e
0|9 89,000.00 | 8 86.00
o7 120,500.00 904.00
14 01, 100:00 fosnssamsinsint

Total Nos. and

Amounts.
No Amounts,
3,147 | § 4,250,188.00
845 1,212,013.00
25 39,000.00
4,017 | § 05,510,701.00

15 (8% 82,250.00
''''' 4| B,000.00
67 87,830.,00
350 502,125,060
........ 11,200.00
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Viixecllaneous Questions.

Is there a loading or margin for expenses on all policies over the net
premium according to the state standard?
Answer—Yes,

Is any surrender value promised o excoss of the reserve as legally com-
puted? If so, what amount therefor has been ineluded n lHabilities, and
where?

Answer—No.

Is the business of the company conducted upon the mutual, mixed or
strictly proprictary plan?

Answer—Mixed,

What dividends and what proportion of the profits of the company may be
pald to the stockholders?

Answer——No provision,

Total dividends pall stockholders sinee organization of the company?

Answer—Cash, $3,8

Does any officer, director or trustee receive any commission on the business
of the company?

Answer—Only when acting as agont of the company,

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothocated in any way?  If s, give full information.

Answer—No,

What proportion of premiums on policles issucd by the company may be
taken In notes, or other form of wen, on the policies?

Answoer-——No  provision.

Does the compiany Issue contracts providing beneflts for total permanent
or partial disability ?

Answer—No.

Were all the stocks, bonds and other securities owned December 31, 1009,
in the actual possession of the company on said date, except as shown by the
schedules of special and other deposits?

Answer—Yes.

Were any of the stocks, bonds or other assets of the ompany loaned during
the year covered by this statement?

Answer—No.

32
h2.

Business in State of Iown During 1909

I No. I Amount

Classification

Policies on the lives of citizens of said state in force De-
cember 318t of previous year... ... ... 3,47 | § 4,260,188.00

Policles on the lives of citizens of salil state issued during
LU AR R e S e i 80 1,258,518.00
2 5 5 { (G SRR S S e 4,027 | § 5,5612,701.00
Deduct ceased to be in foree during the year. ... ... "2 640,611.00
Policies in force December 318t ... 3,685 | § 4,871,790.00
Losses and claims unpaid December Sist of previous year. 3 S 1,000.00
Losses and claims inenrred during yearo ... 15 25,051.10
TROREE, o i A R T P e ple A . 16 |8 20,061.10
Losses and claims settled during the year, in eash, $25,051.10.. 15 25,051.10
Losses anld claims unpaid December Sist 1|8 1,000.00

Premiums collected or secured in cash and notes or credits without any
deduction for losses, dividends, commissions or other expenses, $185,768.01,

AMERICAN LIFE INSURANCE COMPANY 9
Gain and Loss Exhibit,
INSURANCE EXHIBIT. Galn in Loss In
Running Expenses. Surplus Surplus
Gross preminms recelved dur-
g the Fear...cvoeasacana B 182,736.80
Loading on gross premiums of the year
averaging 67.3 per cent of the gross pre-
miwms first year and 13.1 per cent on
PENEWRIS) oo neaen $ 54,406,566
Insurance expenses incurred during the
FORE o e s 79,952.71
Loss from loading: ... eneeeaes 16,456.16
Tuterest,
Interest earned during the year.____.__ ... $ 10,687.43
Net income from Investments.... § 10,687.43
Interest required to maintain reserve. ... 13,465.08
Fain from interest .. . ... s 6,221.75
Mortality.
Expected mortality on net amount at risk. . § 32,673.40
Actual mortality on net amount at risk___. 23,927.10
Gain from mortality. .. .. ... 8,740.36
Surrenders, Lapses and Changes.
Toltal gain during the year from surrendered and lapsed
POMCIIE o i e S e s R e S e 4,150,90
Dividends.
Decrease In surplus on dividend account. ... 6,025.10
Special Funds.
Increase in special funds and special reserves during the
year (change to menan reserve husis) . 13,710.00
Profit and Loss (Excluding Investments).
Nt 0 Profit. Moo e e e e e b, - 18,5602.08
INVESTMENT E
Gain from assets not admitted
Miscellaneous.
Loss from all other sources: premium notes and loans
volded DY 1ADSC o e cnrn e 1,51.25
Gain unaccounted for. ——e
Total gains and losses in surplus during the
year WAL, 1 ] 87,804.98 8§ 87,7025
Surplus.
Surplus D herSl, W0 g ] 12,814.18
Surplus Dy ber 81, 1000 12,446,566
bt in surpl 132.42
Totals . L] 87,804.03 §  37,8M.93
Interrogntories Regnrding New Dusiness,
Expected death losses during 1900 on all policies Issned
during said year per mortality tables used by the
company in puting its premi 5,333.00
Death losses incurred during 1909 on sald policies (not
deducting reserves). = 1,000.00
Loading on first year's preminms on policles issued in
1900 (averaging 67.3 per cent of the gross premiums).. 25,400.55
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Expenses specifically chargeable to first year’s insurance,
viz.:
Commission on first year's premiums. .- $
Compensation not paid by commission, for services
in obtaining new insurance, exclusive of sal-
aries paid in good faith for agency supervision
either at the home office or at branch offices_. 2,773.27
Medical examinations and Inspections of proposed

o e G ————— 2 T 4,825.40

$ 30,,307.87

General Interrogatories Regarding Gain and Loss Exhibit.

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate

basis?
Answer—IFull preliminary term and modified preliminary term 20 payment

life basis.

If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.

Answer—American, 3% per cent—3%$1,208,911—%8,708.00 ; modified preliminary
term (mean). Actuary, 4 per cent—3$3,664,725—$363,275.00 ; full preliminary
term (mean).

JTas the company ever issued both non-participating and participating
policies?

Answer—Yes.
Does the company at present issue both non-participating and participating

policles? (If the company does not at present issue both, state which kind
is issued.)

Answer—Yes.
Give the amount of insurance in force under each of these plans, stating

separately amounts of annual dividend business and deferred dividend business
respectively.
Answer—A. D., $2,195,100.00; D, D., $1,844,925.00; N. P. $829.765.00,
Has the company any assessment or stipulated premium insurance in force?
_ Answer—Stipulated premium.
If so, give the amount thereof.
Answer—3$19,000,00,
Galns (deducting losses) of the company for the year of statement attribut-
able to policies written after December 31, 1908,
Answer—$2,494.68,

Premium Note Account,

Preminm notes, loans or liens on hand December 31st of

PLOVIONE FBAY cuine coinnmine s e ne s o nor e s e $ 9,658.77
Recelved during the year on old policleS oo . 19,500.54
Restored by revival of policles. . s 100.60
Total ... - —— $  20,358.01
Deductions during the year as follows:
Used in purchase of surrendered policies. .. ___ ] 56.10
VOGO DY IRDB. o cianiiinciin s ns o mii aw o 1,820.85
Redeemed by maker In CaSh. oo e 18,620.68
Total reduction of premium note account_ ... 20,515.63
Balance of note assets at end of year.......... p ? 8,813.28

CEDAR RAPIDS LIFE INSURANCE COMPANY 11

ANNUAL STATEMENT
For the year ending December 31, 1909, of the condition and affairs of the
CEDAR RAPIDS LIFE INSURANCE COMPANY,

Organized under the laws of the State of lTowa, made to the Auditor of State
of the State of low:a, pursuant to the laws thereof,

Incorporated April 26, 1006, Commenced business June 1, 1906,

Home office, 405-6-7 Security Building, Cedar Rapids, lowa.

President, OSCAR - (CASEY.
Vice-Presidents, J. H. Tarr, C. D. BUTTERFIELD, J. W, CUYKENDALL,
Secretary, C. B. SVOBODA. Treasurer, JAs. L. BEVER, JR.
Consulting Actuary, IFFrepeEric S. WITHINGTON,

Capital Stock

Amount of eapital paid up in cash_....____. $ 50,000,00
Amount of ledger assets December 3lst of previous year.. § 50,206,390
Increase of paid-up capital during the year- .. ... .. 26,000, 00
g el o ) e SR S R S $ 75,200.8)
Income

First year's premiums on original policies,
without deduction for commissions or
other expenses, less #%1,580.65 for first

YOAr'S TYOINBUIRANCE —cversmscsisivmemssssss $ 36,763.,00
Total first year’s premiums on
original policles -—-c-cceavaaae $ 36,763,090
Total new premiums._.......... $ 86,763.00

Renewal premiums, without deduction for

cominissions or other expenses, less #1,-
283.18 for reinsurance on renewals.... .. . $ 23,145.78

Dividends applied to pay renewal premiums 267.68

Total renewal premiums........ .. 23,413.46

Total premium Income- ... ... ... $ 00,176,566
Dividends left with the company to accumulate at interest 248.04
Gross interest on mortgage loans......__.___ ] 1,739.07

Gross interest on bonds and dividends on

stocks, less §178.01 accrued interest on

bonds acquirved during 1900 .. _______ 04.37
Gross interest on premium notes, policy

Tonng OF HORE S v s s 16,03

Total gross interest and rents___. 1,821.27
From other sources:
Ancrease B BEOCK MUPDIEB i i i e i s s 9,876.00

Tot&l BRI i rei i s e R i e S ] 72,121.40
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Dishursements
l"ﬁr T A T N S - S & 2,000.00

Net amount paid for losses and
matured endowments .. ...
Preminm notes and liens voided by lapse . -
Surrender values paid in cash, or applied in liquidation
OF JORNDE OF TIOBOB . v s oot o arre s i st s s e s S s i
Dividends applied to pay renewal premiums. ... .
Dividends left with the company to accumulate at interest
(Total paid policy-holders, $2,811.55)
Commissions to agents (less commission on reinsurance):
First year's premiums, $30,123.05; renewal premiums,
BINT O o o o s s s e s 4 L i L S e S
Compensation of managers and agents not paid by com-
mission for services in obtaining new insurance. ...
Agency supervision and traveling expenses of supervisors
(except compensgation for home office supervision)....
Branch office expenses, including salaries of managers
IRA CIBETER s s cmeiinin s e e st e ST R oA
Medical examiners' fees, $2,520.00; inspection of risks,
T 0. e e st oo i e B M S g S R
Salaries and all other compensation of officers, directors,
trustees and home office employes. oo as
BRI L e e e i s ot i ik e e i kS B R A R S e S
Advertising, $485.96; printing and stationery, $922.75;
postage, telegraph, telephone and express, $399.07;
CXCHBNEC: FIFAE . s ivnsnnnnonas il e R T oo E o s S S
Farniture, fistures and Safes. .. .. ecemomamamcemsanmnae
PrAto TRECE 0N DRI I . v v s it o i s e s e o
Insurance department licenses and fees
All other licenses, fees and taxes:
CIty and county taA RS - cvisbissiansansadr s
Other disbursements:
Premium returned by cancelled policy.. $
Agents’  supplies, $143.02; actuary,
$172.30; bonds, $19.50; janitor's serv-
fces, $55.00; electric light, $11.40;
Insurance literature, $11.60; office
expense, $320.77; writing policies,
$§207.25; fire Insurance, $4.05; ineci-
dental disbursements, $19.34__________ 978.23

Agents’ balances charged off

Total disbursements

..............................

Ledger Assets

Mortgage loans on real estate, first liens_ . .oocoo oo
Loans made to poliey-holders, on this company’s policies

assigned as collateral ... ... ......
Premium notes on policies in force... =
Book value of bonlls. it s

Cash In company's office o -$ 3,182.62
Deposits In trust companies and banks, not
DN ADRATBER as i cimim ool o i il 2,995.50
Deposits in trust companies and banks, on
R R S e SR I (R 6,440.00
Total =4

2,000.00
107.28

188.00

267.68
248.64

80,935.04
2,266.00
503.39
700.00
3,508.00
4,070.00

540.00

1,821.13
349.00
204,61

86.00

560.73

2,124.18

46,800.00
88.00

202.08
81,801.05

12,618.21

50,739.30

CEDAR RAPIDS LIFE INSURANCE

Agents’ balances (debit, §,077.72: credit, §83.51), net

Total ledger assets. occnacocacmaaccacaa-

Non-Ledger Assets

Interest ace ruml on other 483ets. . ooacciinmsacasnmnas

Total interest and rents due and acerned. .. ...

Gross preminms due and unreported on policies in foree
December 31, 1909 (less reinsurance premiums). ...
Gross deferred prgmiums on policies in force December
31, 1909 (less reinsurance premiwms) oo

TOtAl - coceoccmcemammmmcm—c—cmsemmmsemm————————= e
Delucet 10adINg - cmameccccmmcmccmmeccccdcemcasmemmm— s es e

Net amount of uncollected and deferred pre-
MIUHIS o ccsccsnanmeas mee b e e S S o s s

All other assets:
Farniture and fXtOresS. oo e cacmmm e

Gross ABEELE . caeacecacncccncmcccenancn e

COMPANY

4,080.21

$ 1,207,908
10858
257.60

Renewals

$ 5,792.61
H0R.34

] 6,204,056
1,282.85

Deduct Assets Not Admitted

Furniture, fixtures and safes. e
Agents’ debit balances, net. e
Premium notes and loans on policies and net premiums

in excess of the net value of their policies . ...

Liabilities

Net present value of all the outstanding policies in force
on the 81st day of December, 1909, as computed by
the company on the following tables of mortality and
rates of interest, viz.:

Actuaries’ table at 4 per cent on all policies ex-

cept premium refund contracts .. ... =
American Experience table at 3} per cent on pre-

minpm Mrand Poliolef. e i v in e nsana

i i)+ 7 ) S L RO - O 1 2 i W G - S

Deduet net value of risks of this company reinsured in
other solvent companles. ccoee e ccmaeeeen e
INOL POROLVE oo il oot s o i e i o 5 o
Dividends left with the company to accumulate at inter-
est, and accrued interest thereon. . cceeeeeoeceoeaa.
Premiums paid in advanee, including surrender values
80 APDHBA e i e e Ll iy da bl S is ws i s mmin
Medical examiners’ Lo . i cibicovvsninnnisonamasnmens

Dividends or other profits due policy- holders. including

those contingent on payment of outstanding and
deferred PreMIOmE o et b ne e e a——

CADIAL BEOCK - ae o nsion cmivn misimm o i e i i s s i s i b s e s
Unassigned funds (BuUrplus)-- e cecmcmomececnmcccsocnncann

Total

$ 1,025.79
2,645.84

656.21

$ 38,207.00
8,005.00
§ 41,302.00
1,400.00

13

06, GTS . 5D

2,0064.16

5,002,10

1.096£

104,820,060

4,327,834

100,493.20

40,812,00
877.70

136.71
508,34

14.60
50,000.00
9,644.02

100,498.20
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Exhibits of Policies.

Classification

At end of previous year... ..o
Issued durlng year oo .
Revived during year.........cooeeceee-

Increased during year. .. ...

Totals before transferg......... ...

Transfers, deductions ...oe--ceeeeemanaa-
Transfers,
Balance of tranlers... .. - coouccesncunea|

Totals after transfers...-.-......._|
Deduet Ceased: - I
|

BY G8RIR ot s e e e [

BY MBTULIEY e oo micsemvs s ausrhenrknues s R s

BY eXpIPY e e e
T T s il R |
BY JADSE i e e e e {
BY QEOTOABE o ee e crme commpomcnnanimmee s e

Total terminated

Outstanding end of year - eoooeee.

Policies reinsured

BAMILIONE . iiciicinie oo | o i | o st s o s

Whole Life Endowment
Policies Policies
' No. ( Amount No. Amount
|

20 | $ 035,687.80 $  133,500.00
561 810,075.00 161,000.00
$ 1,745,762.80 217 | §  204,500.00
16 18,500.00 1 1,000.00
1 1,000.00
—16 =185 000,00 louiceiin] ca cn i cisiaie
1,085 | $ 1,727,262.80 217 | $  204,500.00
2|8 D000.00 L v el bptinnisnassinrmes
""" 2| 2000000 | 1|7 2,000.00
03 181,887.80 21 27,000.00
........ B o e s
97 | $ 189,437.80 2|9 29,000.00
068 1,537,825.00 195 265,500.00
97 I 224,206.,00 8 21,000.00

Term and Other
Policies Includ-

Total Nos. and

Inf Return Pre- Amounts
Classification mium Additions
No. Amount No. Amount

At end of previous year-..... ... 25| 8  51,307.20 649 | § 1,120,495.00
Issned Au¥ing yesr... . . i 1500, ,023,
Havived during year. ..o oo ol s s s B
Increased during year R ST D AT

Totals before transfers $ 108,807.20 =, i
'llrrnnu;ers. de]ductlons A s it i oo et e e s i
xranafers, additlons - o 16|  18,500.00 |-._._.. e o kecstn
Balance of transfers..... ... oo . ___ +16 ig:%g o “""-:: ------ 3

Totals after transfers......_._.._..______ 67 | $ 122,307.20 | 1,349 | $ 2,144,070.00

Deduct ceased:
B RN i s Stk " 5 |
BY BRI i e e e ML W ol st
gy expiry e £5%] "RE ¥ 5 .
y surrender .____
............................ & i R i s 3 4,000.00

TR Y e R L RN S e ;
BN ROOTPRIE caiia il o e N el o - B i ---.3?- ng’%g

Totx]l terminated ool o = T 9|8 19,547.20 128 [ §  237,985.00
Outstanding end of year....._.____________ 58 102,760.00 | 1,221 1,906,085.00
Policles reinsured ........._.___._.___..._ 6 12,760.00 111 257,066.00

CEDAR RAPIDS LIFE INSURANCE COMPANY 15

Miscellaneous Questions.

Is there a loading or margin for expenses on all policies over the net

premium according to the state standard?

Answer—Yes.

Is any surrender value promised in excess of the reserve as legally com-
puted? If so, what amount therefor has been included in liabilities, and
. 2
“hif\;wer—i’es. pure endowment reserve on 20-payment life non-participating
and ordinary life non-participating, all included in net reserve liability.

Is the business of the company conducted upon the mutual, mixed or

strictly proprietary plan?

Answer—Stock company.

What dividends and what proportion of the profits of the company may be
paid to the stockholders?

Answer—No paid proportion.

Total dividends paid stockholders since organization of the company?

Answer—Cash, none; stock, none.

Does any officer, director or trustee receive any commission on the business
of the company?

Answer—No.

Have the future loadings on
assigned or hypothecated in any way?

Answer—No.

What proportion of premiums on policies issued by the company may be
taken in notes, or other form of lien, on the policies?

Answer—No.

Does the company issue contracts providing benefits for total permanent
or partial disability?

Answer—Yes. In case of total disability two-thirds of the face of policy
payable to the insured or beneficiary in twenty yearly installments if so desired
by the insured.

Were all the stocks, bonds and other securities owned December 31, 1909,
in the actual possession of the company on said date, except as shown by the
schedules of special and other deposits?

Answer—Yes,

Were any of the stocks, bonds or other assets of the company loaned Aarving
the year covered by this statement?

Answer—No.

the premiums, or any part thereof, been
If so, give full information.

Business in State of Towa During 1909

Classification No, Amount
Policies on the lives of citizens of said state in force De-
cember SISt Of DIOVIONE FORP o viammsaminmi i usmasmng swe 640 | § 1,120,405.00
Policies on the lives of citizens of said state issued during
RO FORE i s s i s e o i s o 2 s g sl s B s A 700 1,028,675.00
motal - . iee a3 s A e i i B i i 1,840 | § 2,144,070.00
Deduct ceased to be in force during the year. oo 128 085,
Policles in force Docember Bl ..o ipvnwinivaswomsubis 1,221 | $ 1,000,085,00
T.osses and claims unpaid December 818t of previous year...... [SESSETE) ECR S U
Losses and claims Incurred GUEINEG YOAP ..o oiiicinnanasvisin 2(9 2,000.00
IO oo o sopinciia s St netoel oo Wty oo o e = » 2|8 2,000.00
Losses and claims settled during the year, in cash, $2,000.00.... 2 2,000.00

Premiums collected or secured in cash and notes or credits without any
deduction for losses, dividends, commissions or other expenses, $60,176.65.
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Gain and Loss Exhibit,

INSURANCE EXHIBIT.
Running Expenses. Gain in Loss In

Gross premiums received dur- Surplus Surplus
ing the year..._____ ST 2 60,176.55
Loading on gross premiums of the year
(averaging 71.7 per cent of the gross
preminms on first year preminms and
12.2 per cent on renewals). ... .. __. $ 31,250.47
lusurance expenses incurred during the year 47,570.57

Loss from loading. ... ... $ 16,299.10
Interest.
Interest earned during the year-—.......__. $ 2,855.46
Net income from investments . . $ 2,855.46
Iaterest required to maintain reserve._._____ 1,210.50
Gnin from interest ... _________ ] 1,644.06
Mortality.
Expected mortality on net amount at risk #® 11,682.61
Actuanl mortality on net amount at risk.___ 1,988.20
Galn from mortality. . ___________ 9,604,32

Surrenders, Lapses and Changes.

Total gain during the year from surrendered and lapsed

L LT SRR e e e i 2,044.91
Dividends.
Decrease in surplus on dividend account- .. .. 516.32
Profit and Loss (Exeluding Investments),
el b0, prolit aecoint o e 8,704.76
Loss from assets not admitted..______________________ 1,102.32
INVESTMENT EXHIBIT.
Miscellaneous.
Galn unaccounted for.._______ 2.41
Total gains and losses in surplus during the
TR oo e s i e e e e $ 22,001.36 $ 17,917.74
Surplus,
L ) e 4,173.62
» - 0L
TORRIE  ceumommn s cme o s misiiirmmedin e o st $  22,001.36 3 22,091.36
Interrogatorvies Regarding New Business, "
ixpected death losses during 1909 on all policies issued
during sald year per mortality tables used by the
company in computing its premiums....______________ 3 5
Death losses incurred during 1909 on sald policies (not i
deducting reserves).......oe oo iiocomnionne .
Reserves released during 1909 on lapsed policies on whlcl; SR
premiums for not more than one year had been paid.
Loading on first year's premiums on policies issued in it
1900 (averaging 71.7 per cent of the gross premiums).. 27,861, 58
» .

Expenses specifically chargeable to first year's insurance
viz.: i
Commission on first year's preminms

.

CEDAR RAPIDS LIFE INSURANCE COMPANY 17

Compensation not paid by commission, for services
in obtaining new insurance, exclusive of sal-
aries paid in good faith for agency supervision
either at the home office or at branch offices..

Medical examinations and inspections of proposed

¢ R e P R RS S S SR G S

2,206.00

3,508.00
$ 35,807,056

General Interrogzatories Regarding Gain and Loss Exhibit,

Doc.s the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate

basis? N
Answer—Preliminary term and modified preliminary term (20-payment life

bam]st.)the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.

Answer—Insurance in force under preliminary term, $1,616,58500; under
modified preliminary term, $289,500.00; reserve under preliminary term, $38,-
297.00; under modified preliminary term, $3,005.00.

Has the company ever issued both non-participating and participating
policies?

Answer—Yes.

Does the company at present issue both non-participating and participating
policies? (If the company does not at present issue both, state which Kind
is issued.)

Answer—Both.
Give the amount of insurance in force under cach of these plans, stating

separately amounts of annual dividend bugincss and deferred dividend business
respectlvely.

Answer—Participating, $1,014,196.00; non-participating, §891,889.00,

Has the company any assessment or stipulatca premium insurance in force?

Answer—No.

If so, give the amount thereof.

Answer—None,

Gains (deducting losses) of the company for the year of statement attribut-
,able to policies written after December 31, 1908.

Answer—None.

Premium Note Account,

Preminm notes, loans or liens on hand Decemher 81st of

DROVIORE | FORD i aormint s i sciinonioti o o sk o s i il s et e i s i 3 807.13
Received during the year on old policies ... ... _ 703.24
i v g S S P S $ 1,010.87
Deducetions during the year as follows:
VOG0 DY IR L i atiind s i e s s K B RS $ 107.23
Redeemed by maker in eash._ . oo enns 611.06
Total reduction of premium note account. ... T18.20
Balance of note assets at end of year.__....... ] 202.08
2
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ANNUAL STATEMENT
For the year ending December 31, 1909, of the condition and affairs of
CENTRAL LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

made to the Auditor of State
pursuant to the laws thereof.

Organized under the laws of the State of Towa,
of the State of Towa,

Incorporated February 18, 1896, Commenced business February 20, 1896.

Home office, Flynn Building, Seventh and Locust, Des Moines, Iowa.

PEAK. Vice-President, Wat. L. SHEPARD,
EvVERETT. Treasurer, HOMER A. MILLER.
Actuary, J. M. EMERY.

President, Georce B.
Secretary, H. G.

Capital Stock

Amount of capital paid up in cash..____.__. $ 100, 000.00
Amount of ledger assets December 31st of previous year.. $ 1,067,416.27

ROl A e e e e e e ai $ 1,067,416.27
Income.
Pirst year' premiums on original policies,
without deduction for commissions or
other expenses, less $305.80 for first
year's reinsuranee oo oeoon $ 158,870.22
Total first year's premiums on
original policles ... ______ 3 158,870.22
Dividends applied to purchase paid-up addi-
tlons and annultles. . . cocooiaoooouonaaoa. 090.00
Surrender values applied to purchase paid-
up insurance and annuities ... _______ 161.00
Total new premiuvms. ..___._________ $ 150,130.22
Renewnl premiunms without deduction for '
commissions or other expenses, less $1,-
189.956 for reinsurance on renewals. .. §  858,355.66
Dividends applied to pay renewal premiums 1,219.15
Total renewal premiums. . ___ 4 354,574.81
Total premium Income..._._._________________ $  518,705.08
Dividends left with the company to accumulate at interest 584.17 :
Ledger assets, other than premiums, received from other
companies for assuming their risks._____._____________ 74.97
Gross Interest on mortgage loans. . ___ 8 58,305.67
Acerued interest on bonds acquired during
" BRI s et o St bt i i i s 449.75
Gross interest on (lrmnlum notes, poliey
loans or liems. ... . _________________ 11,876.35
Total gross Interest and rents._.. 70,631.77
,631,

CENTRAL LIFE ASSURANCE SOCIETY

From other sources:
Miscellaneous

Total INCOME weee e eccceecmemmmmeamemcm e mmm

Disbursements
For death claims oo eccmeececaeeneem $ $0,610.00
19,634.00

For matured endowments_ . ...

Net amount paid for losses and
matured endowments ...
Premium notes and liens voided by lapse, less §106.064
restorations —cocoocccaccccccaccmccememcmccccm s me————————
Surrender values paid in cash, or applied in liguidation
of 108NS OF NOtEeS oo e cccmcemmmcm e emmcceememmm———————
Surrender values applied to purchase pail-up insurance
ANd ADOVIIEE . ciccmncncncsenet TR A
Dividends paid to policy-holders in cash, or applied in
liquidation of loans or NOteS e
Dividends applied to pay renewal premiums. ..o
Dividends applied to purchase paid-up additions and
ANNVILIEE v mc e sk mccn e mem e e e n e o= m
Dividends left with the company to accumulutn at interest
(Total paid policy-holders, $77,418.80)

Paid for elaims on supplementary contracts not involving
life cONtINGONCIEB o em e cecmamccnrancm s mnsnss dn sm s maan
Paid stockholders for interest or dividends. ... ...
Commissions to agents (less commission on reinsurance):
First year's premiums, $104,361.72; renewal premiums,
BIROTD B o o i i el i e e s i
Commuted renewal commisSsSioNS e
Compensation of managers and agents not paid by com-
mission for services in obtaining new insurance....
Ageney supervision and traveling expenses of supervis-
ors (except compensation for home office supervision)
Medical examiners' fees, $16,117.54; inspection of risks,
L AET A oo oot i otk i i i e o i o i) Sl
Salaries and all other compensation of officers, directors,
trustees and home office employes s
Rent, less $1,741.00 received under sublease. ... ...
Advertising, $1,877.72; printing and stationery, $4,274.19;
postage, telegraph, telephone and express, $3,827.63..

LOBR] CXDOIBE oo arocnsmnvrinnnmsnms e e s o A A S
Purnitire, AXtores 800 BAYEE. —icccvvsrrsmmesssusawmms e
TATOR ON TORI BEEALE. o st o i o Tt o v oo e
BERLE THXOS 00 DrOTININL Lo iiin b aens b s dssiash el
Insurance department licenses and fees. ... ... ...
All other licenses, fees and taxes:
QY HCCREME Do o chinpisslaidibd i bas $ 40.50
Taxes on capital stoek_ ... ... e 2,070.00
Total - e
Other disbursements:”
Miscellanéous taXes - oo oo $ 7.5
ACTURLY TOBE . culicscavssvisivaminuonionssi 2,000.04
Feen 1oF. collottlon. st vuainnnics 1,813.96
CIBMTANEIRLE o fm o o i i s s 3,0R7.08
. Total
Agents’ balances cCharged Off...acecamececccaccmccanccoccaonas -
Total disbursements i e i el el

100.09

“w

50,244.00
769.10
20,601,556
161.00

8,760.74
1,219.16

09.00
581.17

1,050. 00
8,000.00

117,084.20
750.00
18,456.70
1,928.01
17,676.02

20,805.88
1,620.00

0,479.44
1,078.89
1,448.68

§

8.7

7,220.67
1,722.48

2,119.60

6,848.40
5,211.956

19

6856, 006.03
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Ledger Assels

Mortgage loans on real estate, first lens__ e B 1,089, 707,30
Loaus made to policy holders, on this company's pull( jes
assigned ns ecollateraloooooo - 180, 961,09
Premium notes on policles in foree, of \\hn h #1,566.84
is for first years urumunh i e - 4,506.30
Book value of honds, and stocks, $500.00. .. _ 5,065.37
Cash in company's nmu NPPOADRIPp - 15000
Deposits in trust companies and l..mln, not
on interest .. - WSS 27,600,117
Total ... 27,750.17
Agents' halances (d 42,070.48
Miscellaneous ... 060,00

Total

gOer ASSets -

Non-Ledzer Aswets

Interest dne, 101,00, and acerned, $18,504.91, on mortgag W' $ 18,785.04
Interest due, $2.01, and acerued, $204.24, on bonds ... 207.15
Interest due, $200.7 and acerued, $89.20, on preminm
notes, policy loans or lens. R 279.99
Rents due on company’s property or lﬂnﬂl- ............... 48.00
Total interest and rents due and acerned . .
Renewnls
Gross premiums due and unreported on policies in foree
December 31, 1900 (less reinsarance preminms) ... § 10,484.00
Gross deferred premiums on policies in foree December
31, 1900 (less reinsurance preminms). .. 20,466.00
Tolal oo . - $ 30,950.00
Deduet londing R S e R A R Py S 6,035.25
Net amount of uncollected and deferred pre.
RIS o cccn s i rn i mnms e et su v
All other assets:
Furniture and AXtures. oo eeeecinenaean
Supplies, stationery and printed matter
Gross assets ... e
Deduet Assets Not Admitted
Supplics, stationery, printed matter, $3,000.00; furniture,
fixtures and safes, $2,000,00. ~ 2 5,000.00
Agents' debit balances, gross ... E 80,527.20
Premlum notes and loans on policies and net preminms
In excess of the net value of their policles. ... 2,083.67
Rook value of ledger assets over market value, viz.:
7T I S S, 500.00
Total oo

Admitted assets . ..

Linbilities

Net present value of all the outstanding policies In foree
on the 81st day of December, 1909, as computed by the
company’s actuary on the following tables of mor-
tality and rates of interest, viz.:
Actunries’ tahle at 4 per cent on policies Issned
prior to January 1, 1908 ... eeee $1,008,149.00

$ 1,340,280.71

19,321.08

24,914.75

2,000.00
3,000.00

$ 1,308,406.54

38,110.96
$ 1,300,855.58
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American Experience table at 33 per cent on pol
cies issued on and after January 1, s

Total .-..--
Deduet net value of risks of this
other solvent compaunies ... -

Net reserve ... ..
Present value of amounts not t -llh on ~||p|»h went
contracts not invelving life contingencles, computed

16, 4.0

S 1110, 80000

=.

§ 1.119,108.00

by the compan actuaAry - e —man 11,928.00
Claims for death losses which have been n-purh-.l mul no

proofs received o -8

Total policy ClRAIMS. o cooe e - 17,031.98

Dividends left with the company to uw-uuuﬂ.un- ul inl-

est, und acerued interest thereon. ..o oo
Premiums paid in advanee, Including surrender valnes 584.17

so applied - 4,784,460
Unearned interest and rent paid in advance 2 5,856.67
Medical exnminers’ fees. oo —————aa & 1,189.00
State, county aml municipal taxes due or ne = 5,876.06
Dividends declared on or apportioned to annual divid

policies payable to policy-holders during 1910, whether

contingent upon the payment of renewal premliums

OF OtherWiSe e e cccvemen e e e 1,540.00
Dividends declared on or apportioned to deferred divi-

dend policies payable to poliey-holders during 1910 2,760.00
Amounts set apart, apportioned, provisionally ascer-

tained, 1'u|vulnlo-«l. declared or held awaiting appor-

tionment upon deferred dividend policies. ... .. 45,43.00
Capital 8t0CK oo e - 100,000.00
Uinassigned TUnA8) MHUEPINRY. - s i ins S srsvarapw 44,234.36

Total . $ 1,360,355.58
Exhibits of Policies,
Whole Life Endowment
Classification FOLlcly

z
o
>
8
°
-]
B
-

Policies

No. Amount

At end of previous year 6,788 | $10,134,060.00 | 1,499 | $ 1,735,016.00
llasulmlld\llrlvlm year. 2,508 4,001,700,00 862 513,000
*vived during year 43 500, X
Increased during year. I G;.&O’O)g = el
Totals before transfers. .. .. ... 0,420 | ¥14,208,266.00 | 1,874 | § 2,201,616.00
Transfers, deductions 14 12,000.00 10 12,500.00
Transfers, additions _ 23 88,000, 00 5 U:M.G)
Balance of transfers. . +16 20,000, 00 —5 6,500.00
Totals after transfers.... 0,445 | §14,220,200.00 | 1,800 | $ 2,265,116.00
Deduct Ceased:
BY QR o s s S S 25 40,641 .
By maturity L s ; . lgzg:l)g
By expiry .. 4 7,000.00 -
By surrender 146 211,430.00 a5 46,100.00
Py lapse ... 1,013 1,470,645.00 m 230,500.00
By decrease .. SRR L4068, 7,000.00
Total tarminated oo oo 1,190 | $ 1,776,185.00 251 | §  816,154.00
Outstanding at end of year................| 2,000 [ 3,008,305.00 636 761,750.00
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Term and Other | T
\ A z Additions to
Pollcles Jnciud- “policies by |  Total Nos. and
' ing Meturn Pre- Dividends Amounts
Classification mium Additions
No. Amount Amount No. Amount
At end of previons year 42| 8 TAHH8.00 | 8.6 | 813 -
Issued during year . = 0k . 2 162 $ ‘é;’gg&;’g
Revived during (O P 50 '81'100.)0
Increased during year § 210,00 |.__. 23‘900.1)0
- 1 990.
Tatals hefore transfors and | R 1L,46,7T3.0
Transfers, deductions. . . F] 26, 500, ()
Transfers, alditions . 3 TN, 00
Balunee of transfors s 1
Totals nfier transfers. a7 | 3 210.00 {]}E,l

Deduet Ceased: I

By death ..... 23 2,000,00 30
LS AT oy o T A ok [ S 22 $ g'g':,:%
By expiry 1,000.00 8 11,000.00
By surrenie 423,00 181 257,935, 00
By lapse 162, 848,00 1,302 1,902,983.00
By decrease ey 60,418.01
Total terminated .| 102 |$ | 1543 |5 2008520
Outstanding at end of ,\'n-nr;v 281 T97,213.00 18,432.00 | 3,877 5,505,850.00
Policies reinsured - ‘ ...... D SIS P 76,500.00

Miseellaneous Questions.

Is there a loading or margin for expenses on all policies over the net
preminm according to the state standard?

Answer—Yes,

Is any surrender value promised in excess of the reserve as legally com-
puted? If so, what amount therefor has been included in liabilities, and
where?

Answer—No,

Is the business of the company conducted upon the mutual, mixed or

strictly proprictary plan?

Answer—Mixed to January 1, 1908; since then, upon the proprietary plan.

What dividends and what proportion of the profits of the company may be
paid to the stockholders?

Answer—Eight per cent per annum on capital stock.

Total dividends paid stockholders since organization of the company ?

Answer—Cash, $29,483.19; stock, none.

Does any officer, director or trustee receive any commission on the business
of the company?

Answer—No,

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If so0, give full information.

Answer—No.

What proportion of premiums on policies Issued by the company may be
taken in notes, or other form of len, on the policies?

Answer—No provision,

Does the company issue contracts providing bhenefits for total permanent
or partial disability?

Answer—Yes,

CENTRAL LIFE ASSURANCE SOCIETY 23

wr securities owned December 31, 1909,
on said date, except as shown by the

Were all the s bonds and
in the actual pos > of
schedules of special and othe

Answer—Yes.

Were any of the st
the year covered by this

Answer—No.

deposits?

bonds or other asscts of the company loaned during

statement?

Business In State of Town During 1900

Classification No. Amount

Policies on the lives of citizens of said state in force De
cember dlst of previous ¥ - -

§ 5.503,828.00
Policies on the lives of eitizens of said

the Year ——oooeommm oo oo £t 1,178,710.00
ROLBL sepmesacs s 4719 | § 6,682,585.00
Deduct ceased to he in w0 610.379.00
Policies in foree December Sistoo o . . e 1,202 | & 6,033,150.00

Losses and claims unpald Decomber dlst of previous year
Losses and clalms incurred during year ST 11

2 L | R S S v SSSSE S, F T YO —r e 1|8 20,110.00
Losses and elaims settled during the e, in cash, §8,110.00... 8 8,110,00

3|8 12,000.00

Losses and elpims unpaid December 31sto_

Premiums collected or =secured in ecash ond notes or credits without any
deduction for losses, dividends, commissions or other expenses, $188,611.67.
Gnin nnd Loss Fahibit,
INSURANCE EXHIBIT.

Running Expenses.

Gross preminms received dur- Gain in T.oss In
g The Fonk o aieimens §  513,705.08 Surplus Surplus
Loading on gross premiums of the year
(averaging 35.1 per cent of the gross
premiume) oo _____§ 183,054.50
Insurance expenses jinecurred during the year 221,705,48
Loss. from 1oAGINg: — o o cannanas $ 38,650,908
Interest.
Interest earned during the year.. £ T2,081.26
Net income from investments. 72,581.20
Interest required to maintain reserve. ... 40,206 56
Jaln from Interest . coccoo.. L ] 32,374.70
Mortality.
Expected mortality on net amount at risk.. § 08,877.00
Actual mortality on net amount at risk. .. 44,602.06
Gain from mortality .. ___ 54,184.04
Surrenders, Lapses and Changes.
Total gnin during the year from surrendered and lapsed
policies -...... =g . 0,225.45
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Dividends.

Dividends paid stockholders AR R 8,000.00
Decrease in surplus on dividend account. ... 27,084.04
INVESTMENT EXHIBIT.
Miscellancous.
Gain from all other soure
Insuranee preminms . n.m
Miscellaneous 100.09
Loss unaceounted foro .- 6,834.53
Totnl galns and losses in surplus during the
L 02,09.25 § 80,569.57
Rurplus
Tnerense 1 SUFPIIS o e 12,880.68

POLRIE  ~vosomomrmnmammmmenmonnmmss bdantsatisansasndans B 02,000.25 § 02,059.25

Interrogatories Regnrding New Business,

Expected death losses during 1909 on all pelicies issued
during said year per maortality tables used by the
in computing its premivms. . 2
incurred during 1909 on said policies (not
POROENEH): «asanmmsirmepmae:
Reserves released during 1009 on lap
premiums for not more than one year had been paid_.
Londing on first yenr's preminms on policies issued in
1900 (averaging 71 per eent of the gross preminms). o
Expenses specifieally ehiargeable to first year's insurance,
viz.:
Commigsion on first year’'s preminms.
Compensation not paid by commission, for s
in oblaining new insurance, exclusive of sal-
aries paid In good faith for ageney supervision
either ot the home office or at branch offices. .
Medienl examinations and inspection of proposel
risks - 17,575.02

L \[1] ¢ S ST $

company 21,375.00

Death ko

6,000.00
3,869.00

106,950.00

$  104,361.72

10,456.70

132,303.44

General Interrogatories Regarding Gailn nnd Loss Exhibit,

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the seleet and ultimate
basis?

Answer—TFull preliminary term up to January 1, 1908, and modified pre-
liminary term after that date.

If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.

Answer—Full preliminary, $8,250,313.00; reserve, $1,004,196.00; modified
preliminary, $7,163,000.00; reserve, $1,156,694.00.

Has the company ever issued bhoth non-participating and participating
policies?

Answoer—Yes.

Give the amount of insurance in force under each of these plans, stating
separitely amounts of annual dividend business and deferred dividend business
respectively.

Answer—Annual dividend, $491,000.00; non-participating, $7,833,000.00; de-
ferred, $7,089,3183.00,

Has the company any assessment or stipulated premium insurance in force?

Answer—No,

DES MOINES LIFE INSURANCE CO. 25
PPremium Note Mecount,

Premium notes, loans or liens on bhand December 3ist of
Previous yeal. e oceeoeonaenn--
Received during the r on new poli
old policies, &

5,887, 14

_______ 10,726, 00

Restored by revival of pol e 81,65
TOAL e e $ 16,194.79
Deduetions during the year as follows:
Voided by lapse ... - PES—————————epeay, | 1,446,588

Redecmed by maker in cash . TP T 11,151.91

Total reduction of premimm note acconnt. .

Balanee of note assets at end of year ...~ s i 3.5._,(;:;;(}

ANNUAL STATEMENT
For the year ending December 31, 1909, of the condition and affairs of the
DES MOINES LIFE INSURANCE COMPANY,

Organized under the laws of the State of Iowa, made to the Auditor of State
of the State of lowa, pursuant to the laws thereof.

Incorporated July 31, 1885, Commenced business August 15, 1885,

Home office, Seventh St. and Grand Ave.,, Des Moines, lowa.

President C. 1. RAWSON,
Secretary, WriLMmor A. HARBACH. Treasurer, ARTHUR REYNOLDS.
Vice-Presidents, L. C. RawsoN, JOHN A. McKELLER,
Actuary, J. M. EMERY.

Capital Stock

Amount of capital paid up in cash__________ $  100,000.00
Amount of ledger assets December 31st of previous year.. $ 2,381,031.40

Extended at..... e $ 2,881,031.49

Income

First year' premiums on original policies,
without deduction for commissions or
other expenses, less $730.83 for first

yéar's relnsuranes. oo o o $ 161,822.10

Total first year's premiums on
original policies ___ === ] 161,822,190
Dividends applied to purchase paid-up addi-
tions and annuities = 1,908.15
Surrender values applied to purchase paid-

up insurance and annuities....____________ 17,334.64
Total new premiums__ = $ 181,064.98
Renewal premiums, without deduction for
commissions or other expenses, less
§322.20 for reinsurance on renewals._____ $ 608,317.563
Dividends applied to pay renewal premiums 17,560.65
Total renewal premiums. < 715,877.18
Total premium income $  806,042.16
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Conslderation for supplementary contracts not involving

life contingenvies ...
Gross Interest on mortgage Immﬂ
T premium notes,

policy

Gross interest on

B3,085.22

loans or lens. ... ou —eecasises a4,413.10
Gross interest on other |l~‘hh~ vlun the com-
TRARY | cesnesmnromes = S 83317
Gross rents from company prum-n\. lll'
cluding $2,680.00 for eompany’s oceus
paney of its own buildings .. 12,348,286
Total gross interest amd rents.
TOth] INCOMB . vissvssossscinasinisomissiassansnsas
Disbursements
For death clalmse ... A assassndaranil | S

Net amount pald for losses.....

Preminm notes and Hens volded by lapse and surrender..

Surrender values paid In eash, or applied in g
of loans or notes. ...

Suspense preminms. appliod

Surrender values applied (o pureh
and’ ANDUItINN: coveeisiniiinnneaana

pald-up In

tidation

surance

Dividends paid to poliey-holders in cash, or applied in

liquidation of loans or Notes. . o.ooooooma ..
Dividends applied to pay renewal preminms.

Dividends applied to porchase paid-up additions and

annulties

(Total paid polic ()I)

, K02
Expense of investigation and m'nlvnu-u( of policy claims

Inclnding $1,265.08 for legal expense........

Pald for clalms on supplementary contracts not involving

life contingencles
Pald stockholders for interest or dividends.

Commissions to agents (less commission on !'Pl!lNlll‘llnt‘(‘)
First year's premivms, $117,005.72; renewal preminms,

$27,804.80 ...
Compensation of mann

rs and agents not paid by con

mission for services in obtaining new insurance......

Agency supervision and traveling expenses of s

upervis-

ors (exeept compensation for home office supervision)
including salaries of managers

Branch office expenses,
and clerks .o
Medieal examiner's f

Salaries and all other compensation of officers, i
Rent,

own buildings -
Advertising, 8,214,

printing and stationery, $3,451.76

rectors,
trustees and home office employes o.ooooommaiaaneaan

including $8,630.00 for company’s occupancy of its

postage, telegraph, telephone and express, $4,883.44;

exchange, $870.54 ...
Legal expense .
Furniture, fixtures and safes. .

Repairs and expenses other (than taxes) on renl estate.

Taxes on real estate
State taxes on p fums...

Insurance department 11 and fees

686,00

1351,200.75

302,337.47

1,1156.04

145,356.95
533.23

17,334.04

16,001.91
17,500.65

1,008.15

2,026,322
2,204.20
§,000.00
144,060.52
6,882.06
7,424.00
702.08
23,439.28
53,021,36
3,030.00
11,400.60
766.99
1,175.45
6,453.54
2,069.38

12,870.59
2,401.60

$ 1L.0s.mrn

DES MOINES LIFE

NSURANCE C
All other Heenses, fees and taxes
Municipal licenses 3 172 »
County tax surplus ERYN
Total .. - o
Other dishursement s:
Loan expenses s CL
Light and insurance T
Miscellaneous e - - 1.0, &
—
TOtAl oiininses PO R X
Gross loss on sale or matarity nl‘ ledger assets, viz
Real estate, loss from fire
Total disbhursements
Ledger Awnsets
Book value of real estate i

Mortgage loans on real estate, ﬂr~l liens. .
Loans wade to policy-holders, on this company’s policies

assigned as collateral "SNP
Premium notes on policles In foree
Cash in company’s office
Deposits in trust compan|

on interest ........

3,551.80

20,004.75

Total .
Agents' balances
Taxes advanced ..

OMPANY 27

4040

3,000 )

$ TUT 408,

1L03

3.7

i

$ 2,013,450.581

................................ $ 20,216.13
Inte r«pl acerued on premium notes, poliey loans or liens 9,043.07
Total interest and rents due and ncerued. 80,159.20
New Business  Renewals ) w0,
Gross premiums due and unreported on
policies in force December 81, 1909 (less
reinsurance preminms) . 80,796.00
700, 88,572,
Gross deferred premiums on pnllr‘leu in ) i
foree December 31, 1900 (less relnsurance
PRODMOIA) < oincad sdbiab s s 195,00 120,770, 72
Deduct l(:l::;lt::: By gl i
Dedue » A ~ 23,236.00 28,781.68
Net amount of uncollected and
deferred preminms .. $ T.708.00 8 130,011,014
138,300.04
Gross assets $ 2,700,970.05
790,979,
Deduct Assets Not Admitted
Agents’ debit balanees, gross ... ____
Premium notes and loans on policies nnvl not Drl.‘;l-l_l;l.l-ll.l o
In excess of the net value of their policies. ... 7,786.32
o 786,
14,807.75

Admitted assets

$ 2,776,671.30
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Liabilities

Net present value of all the outstanding policies in foree
on the fist day of December, 1909, as computed by
the company on the following tables of mortality ana
rates of interest, viz.:

Actuaries’ table at 4 per cent on policies issucd
prior to January 1, 1008
American Experience table at 8} per cent on poli-
cles issued on and after January 1, 1008 ...

$ 2,174, 727,00

S S— 141,361.00
o T
Ko o) -- $ 2,316,088.00
Deduet net value of risks of this company reinsured in
other solvent companies. ... 535,00

DIt POROOVO s e T

Present value of amounts not yet due on supplementary

coutracts not invelving life contingencies. ... _______

Claims for death losses which have been reported and
B0 DYOOTE: LRI e i i e $

Claims for death losses and other policy claims resisted
by the company

10,612, 77

5,500.00

Total policy clafms. ..o oo o
Premiums paid in advance, including surrender values
80 applied
Commissions to agents, due or acerued
Medtonl /oxaminers’ o8 oucooociconi oo
State, ecounty and municipal taxes due or acerued
Dividends or other profits due policy-holders, including
those contingent on payment of outstanding and
deferred pPreminms - oo e
Dividends declared on or apportioned to annual dividend
policies payable to poliey-holders during 1910, whether
contingent upon the payment of renewal premiums or
otherwise

dend policies payable to policy-holders during 1010
Amounts set apart, apportioned, provisionally ascer-
tained, caleulated, declared or held awaiting appor.
tlonment upon deferred dividend policies..._.___
Capital stock

$ 2,315,553.00

0,631.74

16,112.17

17,516.00
2,208.96
1,438.00
3,218.00

1,284.00

$ 2,770,671.30

DES MOINES LIFE INSURANCE COMPANY
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Exhibits of Policies.

Whole Life Endowment
Policies Policies
Classification

No Amount NO. Amount

| e 2 474 012
At end of previous year.......... 1,750 | § 2,474,012.00
Issned during year.. - 53 | I::.l n'an 9. 00
Revived during year_. 122 ] 30 00

Increased during year SR Al et A e

12,162

Totals before transfers............ | 1,877 | § 2,685,821.00
Transfers, deductions . 60 1 15,“_)0_00
Transfers, additions - 10 0 9,150.00
Balance of transfers. . s = —5 | —3 0, 850. 00

Totals after transfers.__ .. 12,103 | $20,472,600.00 | 1,872 | § 2,678,971.00

Deduct Ceased:

By death ___.
By maturity
By expiry -.
By surrender
By lapse -
By decrease

107,500,

60 | $

7].337 $ 2,187,222.00 840 | § 460,280.00

Total termineted: oo cnorrvasrrsmrns
Outstanding end of year-....._._.__....._.| 10,766 18,285,387.00 | 1,532 2,218,601.00
Folcioh relRuared - o cocaurmpastvasrsborin 16 81,180.00 1 5,000,00

Term and Other

| Policies, Inclua- | Additions to

Policles by Totals Nos, and

ing Return Pre- Dividends Amounts
Classification [ mium Additions
i e e T T ~ "= 1
| No. Amount ‘ Amount No. | Amount
| |
At end of previo 5,183 | $0,131,635,00 | § 1,836.00 | 16,220 | $ 26,897,436.00
Issued during v 161 402 802,00 370,00 | 3,017 5,711,023.00
Revived during year 65 141,932.00 2 211 405,280.00

Increased during year...

Totals before transfers | 5,400 | § 0,766,462.00

Transfers, deductions - ¥ 25,000, 00
Transfers, additions 71 119,000, 00
Balanece of transfers. .. +04 +404, 000,00
Totals after transfers.. | 5,473 | $ 0,800, 462.00 § $ 33,013,748.00

$  154,499.00 |

Deduct Ceased:

By
By

By T04,130.00
By surrender 4 5,000, 00
By lapse . . 470 1,677,944.00
By decrease ... o '.'.()()0.()0i
Total terminated . 647 | $1,838,079.00 | oo oo 2,321 | § 4,486,181.00
|
Outstanding end of year....| 4,820 8,021,783.00 | 8 1,706.00 | 17,124 28,027,567,00
Policies reinsured . .. 1 1BL000.00 L savuesimiian 18 104,180.00
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Miscellancous Questions.

Is there a loading or margin for expenses on all pollcies over the net
premium according to the state standard?

Answer—Yes,

Is any surrender value promised In excess of the reserve as legally com-
puted? Jf so, what amount therefor has been included In liabilities, and
where?

Answer—Yes, $16,281.00 Included In total reserve.

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Mutual to Jauuary 1, 1808; proprietary plan since that date.

What dividends and what proportion of the profits of the company may be
pald to the stockholders?

Answer—No statutory Hmit

Total dividends pald stockholders since organization of the company?

Answer—Cash, $11,000.00; stock, none.

Does any officer, divector or trustee recelve any commission on the business
of the company?

Answer—No,

Have the future leadings on the premiums, or any part thereof, been
assigned or hypothecated In any way? If so, give full information.

Answer—No.

What proportion of premiums on policies issued by the company may be
taken in notes, or other form of lien, on the policles?

Answer—Not to exceed the legal reserve on policies,

Does the company Issue contracts providing benefits for total permanent
or partial disability ?

Answer—No.

Were all the stocks, bonds and other securlties owned December 31, 1909,
in the actual possession of the company on sald date, except as shown by the
schedules of special and other deposits?

Answer—VYes,

Were any of the stocks, bonds or other assets of the company loaned durlng
the year covered by this statement?

Answer—No.

Dusiness In State of lowa During 10090

Ciassification’ i No. Amount

Policies on the lives of citizens of said state in force De
cember 31st of previous Year. .o 4,505 | § 0,431,028.00

Policles on the lives of citizens of sald stute issued during
the year 508 053,940.00
Total 5,193 | § 7,884,908.00

Deduct ceased to be in force during the year, includes $i41,-
888,00 d from state 612 831,673.00
Policles In foree D ber Sist... 4,081 | 8 6,008,205.00
Losses and clalms nopaid I her Sist of previous year ... 8%  10,000.00
Losses and cluims Incurred during year. ... . S 57 80, 400,00
Total 3 85§ 90,400.00
Losses and claims settled during the year, in cash, $84,400.00__ 6 81,400,000
Losses and clai I st LaE 6,000.00

Premiums collected or secured In cash and notes or credits without any
deduction for losses, dividends, Issi or other $203,227.79.

DES MOINES LIFE INSURANCE COMPANY
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Gain and Loss Exhibic,
INSURANCE EXHIBIT.
Running Expenses, Guain In Loss in
Gross preminms received dur- SRrpise RIS
INE the YL —ccvninacans § 8600210
Loading on gross preminms of the year
(averaging 25 per cent of the gross
) SR SR e e ST Y | §  200,342.88
Insurance expenses Incurred during the year 281,040.68
Loss from loading._.__________.____ % 20,697.78
Interest.
Interest earned during the year.—_.._.______ $ 13380704
Investment expenses Incurred during the
year .. S 10,479.73
Net Income from investments.___§ 114,%8.21
Interest required to maintain reserve.... .. 87,300.20
Gain from Interest..... ... _ ] 26,979.01
Mortality.
Expected mortality on net amount at risk.. §  556,013.00
Actual mortality on net amount at risk.... 267,081.24
Gain from mortality..___._... . £5,081.70
Surrenders, Lapses and Changes.
Total gain during the year from surrendered and lapsed
lick e e oo eain 11,778.41
Dividends.
Dividends pald stockholders. oo oo oo e eeees 8,000.00
Decrenase in snrplus on dividend account ... ... 4,427
INVESTMENT EXHIBIT.
Real Estate.
Loss on sales ... = 8,000.00
Gain from assets not admitted. = 1,680.48
Miscelluneous.
Gain from all other sources:
Suspense premivms applied ... 533.23
Loss unaccounted for, extra reserve to provide for defi-
clency in net preminms on old assessment policles
(TR T e S 50,802, 40
Totnl gains and losses In surplus during the
TERY s dencsinn $  120,047.89 8 124,082.50
Surplus.
Increase in surplus. .. = 5,015.00
Totals .. wrvaeneeceae § 120,047.80 8 120,047.80
Interrogntories Regarding New Business,
Expected death losses during 1909 on all pollcies Issued
during sald year per mortality tables used by the
company in computing its preminms ey 28,444.00
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Denth losses Inenrred during 1900 on sald policies (mot
10,500 00

deducting

SOrves) . s -

sl during 19 on l.mu nl puln ies on which

Resopves relen
prewinms for not more thun one year had been paid,
heing ensh value, or the value of term extension or
pabil-up ipsurance allowed thereon e i 8,410.00
Loanding on first year's premiums on pulh ies hnmml in
1900 (avernging 355 per cont of the gross preminms).. 126,781.00
Expenses speciically chargeable to first year's insurance,
viz.:
Commission on first year's premioms. .. ... 8 117,085.72
Compensation not paid by commission, for services
In obtaining new lusarance, exclasive of sal-
arles pald In good faith for ageney supervision
cither at the home office or at hranch offices._. 6,882.06
Medieal examinations and inspoctions of proposed
RS s e ning S ia y o a R SR A

20,430.28

[ e R S S P e S $  147,417.66

General Interrogntories Regnrding Gain nod Loss Exhibit,

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate
basis?

Answer—FPull preliminary term business written prior to January 1, 1908:
Iinols standard modified preliminary term since that date,

If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method,

Answer—Full -« preliminary term business, $18,720,392.00; reserve thereon,
$2,174.727.00 ; modified preliminary term business, $0,798,175.00; reserve thereon,
$141.361.00.

Has the company ever issued both non-particlpating and participating
pollcies?

Answer—Yes.

Does the company at present Issue both non-partleipating and participating
policies? (If the company does not at present issue bhoth, state which kind
is lssued.)

Answer—Non-participating only.

Give the amount of Insurance in force under cach of these plans, stating
separately amounts of annunl dividend business and deferred dividend business
respectively.

Answer—Annual dividend, $4,069680.00; non-participating, §10,600,000.00;
deferred dividend, $8,622,387.00.

Has the ny any t or stipulated premium insurance in force?
Answer—Yes,
If so, give the amount thereof.
Answer—$4,285,600.00. i
¥ Note A
Premium notes, loans or liens on hand December 31st of
ious year $ 9,984.76
necelved during the year on old policles ... e 1,200.28
Total $ 11,143.00
Deductions during the year as follows:
Used In purchase of surrendered policles $ 81744
Volled by lapse 207.60
Redeemed by maker In cash 802 .42
Total reduction of i note t 1,917.46
Balance of note assets at end of year-........... ] 9,226,538

et e, -,
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ANNUAL STATEMENT

For the year ending December 91 1908, of the condition and affairs of the

EQUITABLE LIFE INSURANCE COMPANY OF 10WA

Organized un-h{vr the 'luw.& of the State of lowa, made to the Auditor of State
of the State of Towa, pursuant to the laws thereof. i

Incorporated January, 1867 .
¥s e Commenced business March, 1867,

Home office, Sixth and Locnst Sts, Des Moines, Iowa

President, 18 Kigk 3
s:cn.(::::s.l’\:l' l.... Vice-President, F. C, Husngiy
ary, J. C. CuMMINs, Treasurer, H, D, THoMPgON,
Actuiry, G. 8 Nopres

Capital Stock

Amonnt of capital paid up in eash. s § 300,000.00
Amount of ledger assets Decomber S1st of previous year.. 8 7

7,430,700, 20
Bxtended at.._..._..._ . $ 7.430,706
S 7,430,706 .29
Tncome
First year's premiums on original policles,
without deduction for commissions or
ORUER EXDONNER o s St e $  258,804.97
——
Total first year's premiums on
original policies $  258,864.87
Dividends applied to purchase paid up addi-
tions and annuities. .. T R AR 67,748.12
—_—
Total new premiums. . $ IR0

Renewal premiums, without deduction ror
« i or other ex; 1,141,888.01
Dividends npplied to pay renewal premlnm- 108,137.04

Nur«-uder values applied to pay renewal

nr % SRS 7,056.22
Total renewal preminms.._ . 1,255,081.26
Total p i i
$ 1,581,198.75
Dividends lert wlth the company to accumulate at Interest : ':l: %

Grosy interest on mortgage loans.__._______ 8 37,8904
Gross interest on bonds and dividends on

s R O SO ) S L ve a,1n1.24
Gross Interest ou premlnm notes, pollcy

FORRE O HonB: - cacia s 20,794,050
Grosy Interest on other debts due the com-

- 4,183.10

Giross discount on claims paid In advum:e.. 80.75

Gross rent from company’s property, in-
cluding #4,000.00 for company’s oceu-
pancy of its own bulldings.._. SR 42,841.97

Total gross Interest and rents. ... 417 B44.09
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From othier sources
Polivy [ees 3 s .00

Protit i sale of propedty o0

Totals . s
From agents” halances pre .mn«l\ hn i off

nssels, viz

Gross profit on sale or maturity of ledg
17 T O —— - G

Tatal lucome S

Disbursements

Lo T8, additions,

For death clalns, s

4,797,796 a T Se— 285,30.54
For matured --ndn\\nn»nlu. ﬂ.’;»,l'u.m; addie
TIODE, PO TIRN . oo ace it res ... 65,143.94
Net amount paid for losses and
mwatured endowments 3
Preminm notes and Hens voided by lapse, less §700.55
TOBIOIRLIONS: oo e ivsssesnan S St o b e okl
Surrvender valoes pald in cash, or nppllwl in quulnlmhm
OF JORBR 00 DD e ool cams bbbl ass v o s 55 st

Surrender values applied to pay renewal preminms. .
Dividends pald to policy-holders in cash, or applied in
lNquidation of loans or notes. ... ...
DPividends applicd to pay renewanl premioms. .
Dividends applied to purchase pald-up additions nnl
BARDRITION. et ot o mmam et e v SO S S
Dividends left with tln- company to accumulate at interest
(Total pald policy -holders, $610,501.40)

dxpense of investigntion and settlement of policy claims
Including $135.40 for legal expense. ... ... ...
Pald for clalng on supplementary contracts not involving
Nite contingencles .
Pald stockholders for interest or dividends._ .
Commissions to agents (less commission on reinsurance):
First yenr's premivms, $143,175.28; renewnl premiums,

R I s s ite b $isime ot s Wi S s S
Ageney supervision and traveling expenses of supervisors
(except compensation for home office supervision)..
Branch office expenses, Including salaries of managers

and elerks

Medical examiners’ fees, $15,620.00; inspection of risks,
£52.00 .

Salaries and all other compensation of officers, directors,
trusiees and home office loyes.

Rent, including $4,000.00 for company’s occupancy of its
own bnildi s

Advertising, §,56.84; printing and stationery, $7,261.11;

postage, telegraph, telephone and express, $6,180.95..
Legal expense
Furniture, fixtures and safes
Repairs and expenses (other than taxes) on real estate .
Taxes on real estate
Stite taxes on p
Tusurance department 10 and fees

THT.00
10.00

13,000,060

$ 2,012,812.80

300,526.48
4,300.79

110,270.72
7,000.22

14,387.16
106,137.08

67,748.12
106.95
185.40
87913

21,000.00

210,402.85

10,001.75
14,665.02
16,002.00
52,731.48
12,538,790
16,008.90
222,62
1,356.05
16,234.01
8,848.60

2,877.36
1,518.58
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All other licenses, fees and taxes:
Municipal licenses
State, county and mun

Ital and surplus..___

e S et | 808,00
ipal tax on mp

4,214 5,009 14
S s
Other disbursements:
General expense . 4 5
Loan expense .. ’.::.3"
Subseriptions ... m'?
For adjustment of loss No. 27500, 8&)(:; 1.846.9%0
Agents’ balances charged off.___._______ . '“"T
Total disbur . = $ 1,004.62
............. J024,621.70
Ledger Assets
Book value of real estate. o L RXC T

Mortgage loans on real estate, first 1)
3 R i 7,400,808,
Loans made to palicy- ‘holders, on this company's policies o
assigned as collateral ..

Premium notes on policies in foree e 5;:-091-31
Book value of bonds oo
Cash In compuny's office.________ $ 814 56 o
Deposits in trust companies and banks, not ‘

OR TUBEIOBE oo il e e e e eins oo 50,728.04

DO romviasiais i

Bills receivable, $16,973.60; agents' balances (debit, $33,- i

2,15 credit, $10,087.64), net, $23,564.51 ' ) 89,938.01

, 988

Tax eertificate of sale

Total ledger assets

Non-Ledger Assets

Interest due, $6,613.70, and acerued, 178,
BRERE —srcn o

Interest accrued on homln...:::.-:::.. 134.:‘105:
Interest due, 5,013,89, and neerued, mmuo, on pre- .
mium notes, policy loans or liens. e Al e 16,077.40
Total Interest and rents due and acerued .. 201,030, 04

New Dusiness  Renewals
Gross preminms due and unreported on

policies in foree December 31, 190 (less
reinsurance premiums) § 10
Sarrie s Sy s WET0.10 § 38,000.16
Grose deferred preminms on policies i !
force December 31, 199 (less reinsurance

IRBERATORY - s e h st o s e 10, 106, 2 01,443.03
Totals .. = ‘_ P 207172
F= BSOS N1

Deduet londing adas et R &, 050, :; ' I:.;'Et‘:.g
Net amount of uncollected il o TR 3

deferved premiums - . $ 20,013,20 § 096,786.50 117,045,588

Gross nssets B e i e s e e S S A A S $ 5,758.540.00

A RITR

Deduct Asscts Not Admitted

Agents’ debit balances, gross ..
Bills receivable

0,025,065
o, el —_—
A assets $ 5,088,619.25
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Liabilities

Net present value of all the outstanding policies in force
on the 31st day of December, 1909, as computed by the
company on the following tables of mortality an:d
rates of interest, viz.:

Actuaries’ table at 4 per cent on all
business fssued prior to October

7 R |- | Sty PR E E $ 6,357,807.87
Same for reversionary additions.____. 480,494.37
o (TS $ 6,538,302.24

American Experience table at 3} per
cent on all business issued on and

after October 21, 1907 oo ... 2 448,824.908

Same for reversionary additions._.__. 347.49
Totl ceeemeeccccmccmccecscancnnnces 449,172 .47
INEE TPOROPTR oo nicininmmcinsiimmsiin oo o i s o s s Wi

Present value of amounts not yet due on supplementary
contrancts not involving life contingencies, computed
DY LhO COMDBINY - ccunm w4

Claims for death losses which have been reported and
N0 DProofll FECLIVEA. —cavreasmrom v isn s cbima bbb s &

Claims for matured endowments due and unpaid.....__.

Potal poliey ClAINIE: .o e i b me b .
Dividends left with the company to accumulate at
interest, and accrued interest thereom. .o oo ao.
Premiums paid in advance, including surrender values
B0 BB o s i st o i it i s i i i e i
Commissions due to agents on premium notes when paid
MeR1oh] CXBRIBINETE" Lo o o oomrs i it s o s s i
State, county and municipal taxes due or acerued._..___._
Dividends or other profits due poliey-holders, including
those contingent on payment of outstanding and
GBLOITEN DYSIUTUIMNG .« oimriins picammm onsinrmiies e s S
Dividends declared on or apportioned to annual dividend
policies payable to policy-holders during 1910, whether
contingent upon the payment of renewal premiums or
otherwise
Dividends declared on or apportioned to deferred divi-
dend policies payable to policy-holders during 1910_.
Amounts set apart, apportioned, provisionally ascer-
talned, ealeulated, declared or held awaiting appor-
tlonment upon deferred dividend policles.. ... _____
All other liabilities:
Accerued interest on incumbrance on real estate. ...
BIRDITIE | TRUDCIE s s s oo i s oo e i i i A
REARNIARS]. TUNGE (UTDIUB) vacis - munrer s smas s st e o

...................................................

$ 7.,287,564.71

10,191.49

33,863.00
106.95
5,851.908
3,251.92

600.00
85,000.00

13,366.34

200,000.00

6,981.14

139,163.46

3,827.08
300, 000.00
649,251.18

$ 8,688,519.25
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Exhibits of Policies,
e
I Whole Life Endowment
Policies | Policies
Classification ‘
- |
No. ’ Amount ' No. | Amount
—————————— - ! S
At end of previous year 21,320 | §30,234,167.00 | 6,108 | § 7,871,842.00
Issued during year ... 3,751 5,977,500.00 1,080 1,465,600, 00
Revived during year.....___. 35 54, 000,00 13 14,884.00
InCYesmad QAUIInE FORE - o ccvevicnimenmes [=eeemee 53,143.00 | . 18,874.00
Totals before transfers.-..-............ 25,115 | $36,818,810.00 | 7,201 | § 9,370,820.00
Tranglers, oRUCLIDN . ivsummammemmei 7 56,940.00 " 17,500.00
Translers; RAAHIONE L. v e 25 48, 500.00 ‘ 28 51,440.00
Balance of translers. oo oo i 2 8,440.00 | 14 83,040.00
Totals after transfers.—.-... ... | 25,113 | 890,310,000 | 7,05 | § 9,404,760.00
Deduct Ceased:
By deafth ... $  222,54.00 M3 36,2560.00
1 T U T § o dESSORISRERE TR St TS DRSS BN S, R ST 37 565,421.00
BY (BEDITY oo wiossoany o o o v hset i s v i | s s s i o g i s gt s e o i s 5 e
BY S0rrender ccacicciciavaiicannnes i nmnss 180,362.00 83 03,5627.00
BY TADBE o on oot s st apiess e S i~ 1,087,500.00 241 314,200.00
BY QOUCTOREE i i s i as e e e s 326,004.00 | ... 117,754.00
Total terminated ... —ooooooeeee.. 1,002 | $1,816,890.00 | 885 [§  617,152.00
Outstanding end of year- .. ccccooeuaceaaa. 24,111 | £34,403,080.00 | 6,020 | $ 8,787,608.00
Term and Other
- mounts
Classificatic n mium Additions Diviasnds
No. Amount Amount No. Amount
At end of previous year.__. 206 | $ 378,624.00 | $ 621,083.00 | 27,733 | $ 30,106,636.00
Issued during year-....._... 158 381, 500.00 117,086.00 | 4,980 7,942,536,00
Bovived GUriDE FoAT v el sibailibroaiiepsas sroen nss cowesans sames 18 08,084, 00
Increased during year-.....|-cooo... L B i RS RRCREC SR T o) 74,617.00
Totals before transfers. 864 | § 705.124.00 ........................................
Transfers, deductions _____ 18 L (SRl SRS | SR I
Transfers, additions .__._.. 6 A T R el e Ct L e
Balance of transfers.....___. 12 BRI OD To o i b i ot g s s s s o
Totals after tranfers.... 352 | $ T37,624.00 | § 780,019.00 | 82,770 | $ 47,192,678.00
Deduct Ceased:

BY GORER . cicsiimniertvaimmo etk s smners ] 4,708.00 146 | &  208,672.00
BY MARIILY caciewesa i B 000 SIS 2, RS S 9,812.00 H 14 66,233.00
BY GEDIEY - civuv ety $ 4000.00 |.oceaee-a. ik 2 8,000.00
BY  MPTORNY  aciosss it bbb boe s it 200, 009,00
BY BDBS .ot 1,446,700,00
By decrease 443,768.00
Total terminated . ... 2|9 48,000.00 | & 81,600.00 | 1,412 | § 2,518,282.00
Outstanding end of year.... 3 689,624.00 708,229.00 | 31,358 44,079,441.00
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Miscellnneous Questions.

Is there a loading or margin for expenses on all policies over the net
premium according to the state standard?

Answer—Yes,

Is any surrender value promised in excess of the reserve as legally com-
puted? 1If so, what amount therefor has been included in liabilities, and
where?

Answer—No.

Is the business of the company conducted upon the mufual, mixed or
strictly proprictary plan?

Answer—Mixed.

What dividends and what proportion of the profits of the company may be
pald to the stockholders?

Answer—No provision.

Total dividends paid stockholders since organization of the company ?

Answer—Cash, $251,349.42; stock, $57,335.77.

Does any officer, director or trustee receive any commission on the business
of the company?

Answer—No.

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If so, give full information.

Answer—No.

‘What proportion of premiums on policies issued by the company may be
taken In notes, or other form of lien, on the policies?

Answer—No provision.

Does the company issue contracts providing benefits for total permanent
or partial disability?

Answer—No.

Were all the stocks, bonds and other securities owned December 31, 1909,
in the actual possession of the companv on said date, except as shown by the
schedules of special and other deposits?

Answer—Yes,

Were any of the stocks, bonds or other assets of the company loaned during
the year covered by this statement?

Answer—No.

Business in State of Towa During 1909

Classification No. Amount

Policles on the lives 6f citizens of said state in force De-

cember 8lst of previous year- ... _______ _______ . _ 10,190
Policies on the lives of citizens of said state issued during ' i iichciag
B FOUL rircsmmrntitntion misiistic ek soi i i il i b e e s B g 1,384 2,235,480.00
................ R Sy SR, [ 7 3
Deduct ceased to be in force during the year-.___________________ 468 o w’g:gg.g
Policles in force December 818t ________ 11,106 | $ 15,444,351.00
Losses and claims unpaid December 31st of previous vear...__
Losses and claims incurred during year...__ I_) .......... Y A 5?3 ’ mgizgfg
p ) G R e i
Losses and claims settled during the year, in cash, m.m.(m-: g . lg:ggg
Losses and claims unpaid December 81st... . _________ B | 12,500.00

Premiums collected or secured in cash and notes or

deduction for losses, dividends, commiss credits without any

ions or other expenses, $439,163.57.

EQUITABLE LIFE INSURANCE CO.
Gain and Loss Exhibit
INSURANCE EXHIBIT.

Running Expenses.

Gross premiums received dur-

ing the year-—ceoeaea. $ 1,3581,193.75
Loading on gross premiums of the year..._ § 548,815.29
[nsurance expenses incurred during the year 346,419.70

Gain from loading_ .. . .

Interest.

Interest earned during the year-. ... . ¥ (14,814, .82

Investment expenses incurred during the
b {5 | U SRS 45, 580,64
Net income from investments. .. § 309,255,118
Interest required to maintain reserve. ... .. 274,242.33

Galn from interest. - ccocacacaaaaas
Mortality.

Expected mortality on net amount at risk__ $ 342,424.01
Actual mortality on net amount at risk.____ 106, 461,87

Gain from mortality - ..

Surrenders, Lapses and Changes.
Total gain during the year from surrendered and lapsed
L1 1 e R S S S e P s

Dividends.

Dividends pald stockholders. oo amncnciicscnennannama
Decrease in surplus on dividend account. ...
Profit and Loss (Execluding Investments).

NEE £ LOBBL - o o s i oA S i e e e o

INVESTMENT EXHIBIT.
Real Estate.

Total galn cryried T . . cleises st e e e i mien
Loss from assets not admitted - oo

Miscellaneous.
LOER BDACCONNERL PO i o i o o s b e S s 1 s s

Total gains and losses in surplus during the
B e s a ey a e o s e

INCTense I S EDIUE & e S i S i e i s s i ot

RO E: i i cinls s Bhibis s o st w s ot

OF 10WA

Gain in

Surplus

3 2,395,450

125,012,856

145,963.54

86,265.77

13,000.00

Loss in

Surplus

21,000.00
208,884.16

465.97

12,630.45

277.67

822,637.75 §

243,268,256

70,870.50

Interrogntories Regarding New Business,

Expected death losses during 1900 on all policies issued
during said year per mortality tables used by the
company in computing its premiums_.___..________ __ "

Death losses incurred during 1909 on said policies (not
AedUcting YOBEIFVRE) . i inuiaksnis st onmnis B o oo

Reserves released during 1909 on lapsed policies on which
preminms for not more than one year had been paid._.

322,037,775

36,000. 00
22,500.00

20,788.08
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Loading on first year's premiums on policies issued in
1909 (averaging 22 per cent of the gross premiums).. 60,911.38
Expenses specifically chargeable to first year's insurance,
viz.:
Commission on first year's premiums. ... § 143,175.28

Medical examinations and inspection of proposed
M e e D e i i 16,002.00

IEGER] et e e e e A A S R B v et $ 150,177.28

General Interrogatories Regarding Gain and Loss Exhibit,

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate
basis?

Answer—Full level premium.

If the company uses more than one of the above methods, give the amounts
of Insurance and reserve under each method.

Has the company ever issued both non-participating and participating
policies?

Answer—Yes.

Does the company at present issue both non-participating and participating
policles? (If the company does not at present issue both, state which kind
is issued.)

Answer—Both.

Give the amount of insurance in force under each of these plans, stating
gseparately amounts of annual dividend business and deferred dividend business
respectively.

Answer—Annual dividend, $42,063,569.00; deferred dividend, $1,090,600.00;
non-participating, $1,525,272.00.

Has the company any assessment or stipulated premium insurance in force?

Answer—No. .

Premium Note Account,

Premium notes, loans or liens on hand December 81st

O DERVIOTINL WORE oo toveers i s s mwsst W e i i i A Sl By $ 47,625.66
Recelved during the year on old policies . _______ 137,970.22
WOLIY e swnsiim s ams ot ot et oISl e g o e s e $ 185,495.88
Deductions during the year as follows:
VOIURU DY IADBRO. nin s i snnsima s o St st abe i $ 4,800.79
Redeemed by mMaker IN CAMN..ccssnmsommermesnaranassanns 127,794.53
Total reduction of premium note account...... 132,104.82
Balance of note assets at end of year..._....__. $ 53,8901.58

GUARANTY MUTUAL LIFE INSURANCE COMPANY 41

ANNUAL STATEMENT
For the year ending December 31, 1909, of the condition and affairs of the
GUARANTY MUTUAL LIFE INSURANCE COMPANY,

Organized under the laws of the State of Iowa, made to the Auditor of State
of the State of Iowa, pursuant to the laws thereof.
Incorporated January 1, 19503, Commenced business February 1, 1903,

Home office, 216-218 West Third St., Davenport, Towa.

President, Avuc. E. STEFFEN. Vice-President, R. RoHLFS.
Secretary, L. J. DOUGHERTY. Treasurer, JuLivs C. HASLER.
Consulting Actuary, F. S. WITHINGTON,

Amount of ledger assets December 31st of previous year.. $ 107,423.23
11003 7 T U S P L RS N A e $ 107,423.23

Income

First year's preminms on original policies,
without deduction for commissions or
other expenses, less $186.64 for first

Year'E TYeIDSUTANCE . citisate i ianine ] 32,780.40
Total first year’'s premiums on
original policies oo ... g 832,780.40
Dividends applied to purchase paid-up addi-
tionis End Annuitieg.c i e e 167.69
Surrender values applied to purchase paid-
up insurance and annuities. o ... 074.40
Total new premiums. ............. $ 33,022.49

Renewal premiums, without deduction for
commissions or other expenses, less

$161.52 for reinsurance on renewals..._.. $ T1,680.57
Dividends applied to pay renewal premiums 24.63
Total renewal premiums.......... 71,614.20
Total preminm ICOMI. ool i o s snnninnomsnn $ 105,636,060
Dividends left with the company to accumulate at Interest 116.92
Gross interest on mortgage loans.._....__.._$ 4,000.77
Gross interest on premium notes, policy
JI0GNS OF Mottt et 537.85
Gross interest on deposits In trust com- .
panies and banks....... e 546.48
Total gross interest and rents.... 5,084,656

From other sources:
Received from guaranty fund sale_..... $ 6,000.00
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Received policy fees oo 949.75

Received from accident premium_ ... 37,047.79

Received from accident renewals.. ... 6,922.72

Recelved from sale of furniture and fix-

tUFeB -ceceeecccnmemmmmeomememmmem—m—————aa 38.75
PRERN =i it e e 50,959.01
Total INCOME e oo e e $
Disbursements
For death claims, §16,528.50; accident death
loss, $1,830.00 e $ 18,338.50
Net amount paid for losses...... $ 18,358.50
Premium notes and liens voided by lapse ... 367.79
surrender values paid in cash, or applied in liquidation

of 10AN8 OF NOLEB. e e 1,387.20
Surrender values applied to purchase paid-up insurance

and annuitles o coccmcomcmmmcmm e ccmacacmcccmmacccnnaa 974.40
Dividends paid to policy-holders in cash, or applied in

liquidation of loans or notes . 875.83
Dividends applied to pay renewal premiums. ... 24.63
Dividends left with the company to accumulate at

INLETEHE - cnsnsnmmniinomimmn wme oo o m ———————-— - 116.92

(Total paid policy-holders, $22,105.27)
Expense of investigation and settlement of policy claims 104.50
Paid for clalms on supplementary contracts not involv-

IBE TG CON U D RN CION - v e i oo i e s e i 1 i i s 200.00
PRIL GIPOOLOD  BOORE canic vo s i somin e s sss s /onst i wd st s oo s o 870.00
Commissions to ngents (less commission on reinsurance):

First year's premiums, $18,835.66; accident, $14,319.84.

Renewal premiums, $15,862.96; accident, $2,407.50...._. 50,925.96

Medical examiners' fees, $4,002.40; inspection of risks, )
IR OIIDNOD s i i i it s v e e 4 i i B 6,072.49
Salaries and all other compensation of officers, directors,

trustees and home office employes. .- oo .. 11,612.35
Rent, including $£004.00 for company's occupancy of its
OWIL DUBIBIIIEE. oo s s o i i bianis i s g g sy s i st 004.00
Advertising, $022.50; printing and stationery, $1,999.41;
postage, telegraph, telephone and express, $870.80.. 3,792.80
LIERT EWETBIIIR o e oo s o s e B i e K S o s e bl i 380.00
Insurance department licenses and fees..___. . ___.____ 500.87
Other disbursements:
BONRE ACOOHUNT st waism i aons s 3 47.20
Genernl eXpense - e e———— $ 1,680.79
Dividends paid to guarantors._........__ 2,392.28
Commities ACEHINL - 433.75
Paid policy-holders on sick and aceident
BHEITEN s st o o s o e M S 17,251.96
Total . 21,805.98
Total disbursements ._.____________________________ $
Ledger Assets
Mortgage loans on real estate......._.___..__________________ $  117,220.00
Loans made to policy-holders, on this company’s policies
assigned as collateral ____________ . _______________ 9,502.90

Premium notes on policies in force, of which $1,061.16 Is
for first year's premiums... o 8,482

161,607.17

118,953.72

GUARANTY MUTUAL LIFE INSURANCE COMPANY

Cash in company's office . $ 1,871.44
Deposits in trust companies and banks not
T MR S 7,408,
Deposits in trust companies and banks on
RREOTRNE e mmiormmison o S it e o s 6,282,908
PORRL o s S '- 15,063.14
Agents’ balances (debit, $5,038.00; credit, $1,130.24), net.. 4,807.85
Total Iedper ASSet8. ..o vorcnsssassnsmena s
Non-Ledger Assetls
Interest accrued on MOrtEAgeS . e ~ 3,077.60

Interest acerued on premium notes, policy loans or liens 71.69

Total interest and rents due and accerued ... .
New Business Renewals

Gross deferred premiums on  policies in
force December 31, 1909 (less reinsurance

D T e e Drms i wery s ST 720.58 § 7,133.07

Dednet IORRINE ccicilicnnniscnsnsmenuassrimecasie 145.92 1,426.61

Net amount of uncollected and
deferred premiums ... ___ $ 583,66 $ 5,706.46
All other assets:

From accident statement, dues due and unpaid after
deduction of collection fees (net). ..
Vntoliected on ToMBLEIRIe o oo n enm e

GRS MABHCTE s e i o i i b i s s
Deduct Assets Not Admitted

Supplies, stationery, printed matter, £1,800.00; furniture,

fixtures and safes, $2,200.00. . oo ccecc e cceaan $  4,000.00
Commuted eomMmIEIONE o uniloa il saitarigeiany o 845.88
Premium notes and loans on policies and net premiums
in excess of the net value of their policies......______ 270.00
Mot -asans - 3
Admitted assets ... o
Liabilities

Net present value of all the outstanding policies in force
on the 31st day of December, 1900, as computed by the
company on the following tables of mortality and
rates of interest, viz.:

Actuaries’ table at 8} per cent on preliminary
term mean basis ordinary, $87,284.29; industrial,

New York State ruling, $14,427.63_ .. __________. $ 101,711.02

Deduct net value of risks of this company reinsured in
other solvent COMPRDION. i cnsnan e mnnss 161.00
B Ol e i e i s S B el S s $ 101,6560.02

Reserve to provide for health and accident benefits con-
tained 0 N TORIeN: i i i i s b A 9381.60

o AR S [ N

150,166, 68

8,149.20

6,200.12

1,800.00
2,200.00

1,257.21
1,395.00

166,258, 30

5,115.38
$ 161,142.09
$  102,482.42
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Present value of amounts not yet due on supplementary

contracts not involving life contingencies._._____._____ 1,800.00
Claims for death losses in process of adjustment, or
SO ABE BOT (ARE. c iRl S s w Pt 5 $ 500.00
Total polley CIRIMB. - e e 500.00
Dividends left with the company to accumulate at
interest, and accrued interest thereon..... . _.___._____ 116.92
Commissions due to agents on premium notes when paid 275.00
Medical examiners' fees, $420.00; and legal fees, $75.00_. 405.00
Reserve, special or surplus funds not included above:
Adjusted accident claims unpaid_ . ___________ 95.00
Unassigned funds (Surplus) oo oo 55,378.58
e e ()
TROER] . oo e e i i $ 161,142.92
Exhibits of FPolicies.
Whole Life Endowment
Policies Policies
Classification
No. Amount No. Amount
At end of previous YORr- ..o cacucusn 12,856 | $ 2,014,499.00 | 1,002 | $ 243,801.00
Issued AUYING JOAP .o-iucuiimimauomnsmmmmmen 4,674 942,057.00 700 103, 991.00
Revived QUILINE YeRY - e omcnesanrsmemosas 18 00 I A S B S
Increased during year. .o . S =
Totals before transfers... ... ... 17,447 | $ 3,055,074.00 | 1,792 | § 847,792.00
Transfers, deAuctions caucerceccnacceceana- 50 24,875.00 5 1,000.00
ITRANSLorE, ROUGIHIONE —icvavinsnsmis cumsns 23 S BOB00 1o o bt i s -
Balance of transleTh...cwrirsinanananmas 36 21,007.00 1,000.00
Totals after transfers........coocuoeaae 17,411 | $ 3,934,067.00 | 1,787 | $ 846,792.00
Deduct Ceased:
TEY CDBIREIY i oo s e s A s 102 | $ 16,228.75 11 | § 802.00
DY TRATHEINY oo iinomioms sl b b il b i koo | S o s e | e Sl e e i
BY BEDIEY. v ocanisamsmasmioroinamin awmsed 18 6,000.00 |- e
B DUTIRTBE i i ons i et coiges S v i 17 13,750.00 p 1,000.00
BY TRDEE wouniinwms s e s s s e as 5,788 ,363.25 305 44,967.00
BY UGOTEREE B s ivsesnimuiwans sonsonovealsissmnas |asnm syt deml ae ek [ e s = e s "
WOta] TOPIEINBERE . i i mmamains 5,025 | $ 1,007,337.00 317 | $ 46,269.00
Outstanding end of year.. ... .. ... 11,486 2,026,730.00 | 1,470 800, 523.00
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Amount

Term and Other
Additions to

Policies, Includ- Total Nos. and

‘ ing Return Pre- Policies by Amounts
Cjassification | mium Additions Dividends
No. Amount Amount No. Amount,
1 of previous year 104 i“ §  69,000.00 $ 881.00 | 11,051 | & 8,27,651.00
i\:sn.nijx} «(mr[i)n; vear- ... . 3 | 3. 000.00 852,00 | 5,277 l.mr).gt_l:.(;:
Revived during year- ... N fe s 18 5,250.(

! 82,868.00
Increased during year 82 w”

Totals before transfers

Transfers, deductions -....
Transfers, additions ...

Balance of transfers...... Wl

Totals after transfers...

Deduct Ceased:

e U3 RURRUUTUNUR S I— U8 | §$  16,525.25
LR T Va1 4L o Anemmmm— PSSR PEEEREEEER R EE S S N e
By xpiry ooooooooomemoreofroeoe| o) 10780.00
R sl M R TY X I—— 6,12 |  1,080.095.25
BY GOCTORBE - e e e e e e e e e e

Total terminated ... Pl B R T R e —— 6,200 | § 1,068,281.00
Outstanding end of year-... 189 80,000.00 | § 733.00 | 13,005 3,807,086.00
Policies reinsured ...------- 12 80,000.00 |- oovoomeemneee 12 30,000.00

Miscellaneous Questions.

Is there a loading or margin for expenses on all policies over the net
premium according to the state standard?

Answer—Yes.
Is any surrender value promised in excess of the reserve as legally com-

puted? If so, what amount therefor has been included in liabilities, and
where?
Answer—No. .

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Mutual.

What dividends and what proportion of the profits of the company may be
paid to the guarantors?

Answer—Eight per cent on guarantee fund.

Total dividends paid stockholders since organization of the company?

Answer—Mutual ; stock, none, '

Does any officer, director or trustee recelve any commission on the business
of the company?

Answer—No.

Have  the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If so, give full information,

Answer—No.

What proportion of premiums on policies issued by the company may be
taken in notes, or other form of lien, on the policies?

Answer—No provision.

Does the company Issue contracts providing benefits for total permanent
or partial disability?

Answer—No.
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Were all the stocks, bonds and other securities owned December 31, 1909,
in the actual possession of the company on said date, except as showp py the

schedules of special and other deposits?
Answer—Yes.

Were any of the stocks, bonds or other assets of the company loaned during

the year covered by this statement?
Answer—No.

Business in State of Iowa During 1909

Industrial Ordinary.
Classification
No. Amount No. Amount
Policies on the lives of citizens of said
;ttnte in force December 318t of prey-
OBE FORE ocnomvscissaiss syt 11,775 1,754,325.00 | 2,276 00
Policies on the lives of citizens of said . ¥ bam, e
state issued during the year . ____ 4,997 8,018,816.00 316 346,720.00
BOMBE  onsiss sttt 16,772 2,556,141.00 | 2,502 .00
Deduct censed to be in force during the i ! ¥ samam
I e e N O it it 5,023 846,113.00 346 222,118.00
Policies in force December 3ist____| 10,840 | $ 1,710,028.00 | 2,246 | $ 1,507,058.00
Losges and clalms unpaid December 3ist
of previous year_____________________ s i i o o e s s
Logses and e¢laims incurred during year 9% 8,038.50 4| 8§ 7,587.25
gy i b T R S e 99 8,088.50 14 .25
Losses and claims settled during the year, ' : . e
RN, PIOBBE I i i s L N S« i e R R
Losses and clalms unpaild December-3tst). . __ | _______________ 1% 500.00
Galn nnd Loss Exhibit,
INSURANCE EXHIBIT. Gain in Loss in
Running Expenses, Surplus Surplus
Gross premiums recelved dur-
ing the year. o ...__. § 105,536.69
Loading on gross premiums of the year
(avernging 41.6 per cent of the gross
premiums), first year, on renewals._____ $ 47,616.99
Insurance expenses incurred during the year 73,198.33
Loss from loading.._...._._________ $ 25,581.34
Interest.
Interest earned during the year..____________ 3 6,320.45
Net income from investments.__. $ 6,320.45
Interest required to maintain reserve...__. 3,869.62
Galn from Interest ... ..___________ 2,450.83
Mortality.
Expected mortality on net amount at risk.. ] 21,151.60
Actual mortality on net amount at risk.__. 14,192.50
Gain from mortality...._.._________ 6,950.19

{
\

GUARANTY MUTUAL LIFE INSURANCE COMPANY

Surrenders, Lapses and Changes.

Total gain during the year from surrendered and lapsed
o | 2 e SRR

Dividends.

Dividends paid guarantee fund shareholders. ... oo
l)w::\:ase in surplus on dividend account. .. ... foooooeoo-

Special Funds.

Increase in special funds and special reserves during the
FORAL oo ocooomoeo—ecmemememccs—seessmmmeseeee—-eessemoos—oseeo

Profit and Loss (Excluding Investments).

Net t0 Profit - oo ceem e em e m oo m e
Gain from assets not admitted. oo

INVESTMENT EXHIBIT.
Miscellaneous.

Gain unaccounted fOr e e

Total gains and losses in surplus during the

FOAT wemcccmcmemmmsesmsemssesnoamnccceasarm———————
Surplus.
Increase 1IN BUrPIUB oo an e cnannc s aaaea

TRIOERLE. e e o s i i e e s i 4 e

Interrogatories Regarding New Business,

Expected death losses during 1909 on all policies issued

during said year per mortality tables used by the

company in computing its premiums. .
Death losses incurred during 1900 on said policles (not
deducting reBerves)....cocmemeecemecmremeaccccmncescnneeeaa
Reserves released during 1909 on lapsed policies on which
premiums for not more than one year had been paid..
Loading on first year'’s premiums on policies issued in
1909 (averaging 41.5 per cent of the gross premiums).__.
Expenses specifically chargeable to first year's insurance,
vig.:
Commission on first year’s premiums. . .. cooocnnnn
Medical examinations and inspection of proposed
THEIRE. oot a i st i s g aets Soesrmtls Giogilns s sl 54

Total - B .

General Interrogatories Regarding Galn and Loss Exhibit,

47
2,464.61
2,302.28
1,017.88
118.34
34,434.26
10,117.37
806.07
56,782.33 § 20,104.34
27,627.00
66,782.33 § 56,732.33
$ 10,032.00
2,620.00
113.00
13,675.01
82,655.50
6,072.49
$ 88,727.90

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate

basis?
Answer—Full preliminary term.

If the company uses more than one of the above methods, give the amounts

of insurance and reserve under each method.
Answer—One method.

Has the company ever Issued both non-participating and participating

policies?
Answer—Yes.

Does the company at present issue both non-participating and participating

policles?
is issued.)

(If the company does not at present issue both, state which kind
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Answer—Yes -

Give the amount of In¥urance In foree under cach of these pluns, stating
separately amounts of annual dividend business and deferred dividend business
respectively

Answer—$236,500 00 annunl; $1,237,850.00 deferred; $LB
ticlpating

Has the company any assessment or £tipulated premium lnsurance in foree?

Answer—Nao,

If 80, glve the amount thereof.

Answer—Nuone

Gains (deducting losses) of the company for the vear of statement attribut-
able to polleles written after Decembor 31, 15908

Answer—None.

6.00 non-par-

Preminm Note Account.

Premium notes, loans or Hens on hand Decomber 81t
of previens year I R e .

Received during the year on new policies, $2,483
olil pollcies, #8,783.02. ..o nreaaee.

$ 4,007,490

Total ..... - P s 10,201,85
Deductions during the year as follo
YVoldnd 'bBY IBDeC. e ceevervon- 6779
Redeemed by maker in cash 6,018.32

Tolnl reduction of premium note peonnt.. 6,356.11

Balance of note assets at end of year $ 3,008, 74

ANNUAL STATEMENT
For the year ending December 21, 1909, of the condition and affairs of the
IOWA LIFE INSURANCE COMPANY,

Organized under the laws of the State of lowa, made to the Auditor of State
of the State of Iowa, pursuant to the laws thereof.

Incorporated February 18, 1608, Commenced husiness February 18, 1908,
Home office, No. 308 Syndicate Building, Bridge St., Waterloo, Iowa.
Preuldosnetc F. F. MCELHINNEY, Vice-Presldint. ©C. W, MULLAN,

retary, F. A. FERGUSON. Treasurer, J. W. STRAPFEL.
Consulting Actuary, ¥. S, WITHINGTON,

Capital Stock

Amount of capital paid up fn easho.______§  100,000.00
Amount of ledger assets December 81st of previous year.. §  114,804.31

Extended at $  114,804.81

Income

First year's premiums on original policies,
without deduction for commissions or .
other expenses, less $600.06 for first
year's r $ 13,574.09

Total first year's premiums on
original policles ... . 8§ 13,574.09

Total new premiums. ... $ 13,571.99

IOWA LIFE INSURANCE COMPANY

Renewal preminwms, without deduction for
commissions  or other expenses, |ess
115,80 for reinsurance on renewnls. . &

: —~ 3 788524

Dividends applied to pay renewnl premi
ums, guaranteed ereditsc.._____ 205, 5
—_—

Total renewal premiums ],040.78

Total premium income. . e s 21.615.77
Dividends Jeft with the company to accmmulate ,,i g el
interest, guaranteed credits |

Gross interest on mortgage loans.._______ & ¥
Gross Interest on bonds and dividends on
B e o
Gross inferest on premivm notes, policy
RS O TS, s e B 15,30
Gross interest on deposits in trust com.
panies and banks.... o 36.40
_—
Total gross interest and rents. .. 0,241.85
Total Ieome it o
Dishursements

Dividends applied to pay renewal preminms, guaranteed
L e R 205.564
Dividends left with the company to aceumulate nt

interest, guarnanteed credits. ... 3874
(Total paid policy-holders, 2244.98)
Commissions to agents (less commission on refnsurance):
First year's premiums, $4,670.80; renewnl preminms,
BB o cicnaaiines i o satmnt ct s satascarbrion 4.708.67
Compensation of managers and agents not pald by com-
mission for services in obtaining new insnrance . . 6,5653.63
Ageney supervision and traveling expenses of supervisors
(exeept compensation for home office supervision). ... 5,008,990
Branch office expenses, including salaries of managers
and clerks ... esau 540.72
Medleal examiners’ fees, $1,178.00; inspection of risks,
B0 s . 1,107.50
Salaries and all other compensation of officers, dlrectors,
trustees and home office employes.... 7.545.20
Rent, less §18.588 received under sublease. . o 701,50
Advertising, $385.53; printing and stationery, $200.45;
postage, telegraph, telephone and express, $91.72;
exchange, $18.81 _ 1,066.04
EOgal OXPenNe —oaa e 5 804,00
Furniture, fixtures and safes 38,72
State taxes on preminms. . i o 10114
Insurance deépartment leenses and fees. oo S 384,05
Other disbursements:
Fire insurance ____ 21.00
Actnarial work .. 65.50
Janitor 76,17
Sundries—light, office supplies, ete....._ 268,20
Investment ex 8.28
Total 487.24
Total disbursements

4

49

20,6578.68
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Ledger Assets

Mortgage loans on real estate, first liens. .. _____________ 8

Premium notes on policies in force, of which $82.91 is
for first year's premiums.. ..

BOOK: WRITIR OF IIOMMEB < i i osmssiens s st s s i

Cash In company’s office. .. $ 1,044.01
Deposit In trust companies and banks not

0N INLETRBL —vieiiininivaiisivunes sbinnsasse 1,949.59

D R ML e e ot mese e e e i o e Y S S A 2

Agents balances (debit, $4,020.27; credit, $3,266.72), net.___

R ] O B D A BT wnroe sttt b s it
Non-Ledger Assets

Interest acerued on MOrtBAGeS oo $
Interest due, £105.00, and acecrued, $2,062.17, on bonds.-.

Total interest and rents due and acerued...._._.

£8,630.00

82.01
19,761.93

2,993.60
1,653.55

1,572.66
2,167.17

New Business Renewals

Gross premiums due and unreported on
policies in force DNecember 31, 1909 (less

reinsurance premiums) ... ... $ 035.17 § 817.36
Gross deferred premiums on policies in
force December 81, 1909 (less reinsurance

PYEMMUMSE) casneis it ammis o st 43.22 11.16

8y [ B $ 078.39 § 828.52

Deduct TORGING wcs-viisimusnimssssmenamssbans 716.05 73.47
Net amount of uncollected and

deferred premiums . _________ $ 262.34 $ 755.05

Gross assets ...

Deduct Assets Not Admitted

Agents' debit balances, net . _____________________________ $
Premium notes and loans on policies and net premiums
In excess of the net value of their policies

1,068.59

211.30

Liabilities

American Experience table at 3} per cent on all policies__ §

Deduct net value of risks of this company reinsured in
other solvent companies

DVOE BMBENE s oo somics s e s S e

Due and unpald on supplementary contracts not involy-
Ing life contingencles. ... ___ ______________
Dividends left with the company to accumulate at inter.
est, and accrued interest thereon...._.__________________
Commissions due to agents on premium notes when paid
Medieal examiners' fees

-----------------

9,057.75

462.57

$  113,121.99

1,017.39
$ 117,879.21

1,279.89
$ 116,599.32

$ 8,505.18
41.88

115.92
5.01

21.
100,000.00
7,820.33

$ 116,500.33
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Exhibits of PPolicies.

Y Policies Frolicies
Classification ;
No. | Amount No. Amount
Tssued GURnE Year o ool 3 = dokow® | 6§ caom
Totals after transfers. .. ccoeiomnanea- 563 | § TO4,500.00 11 | 8 16,000.00
Deduct Ceased:
BY 1ADPSE - 5§ 7400000 1§ 2,000.00
Total terminated ----o_....._....... 518 74,000.00 18  2,000.00
Outstanding end of year. . _______________ 512 720, 500.00 10 14,000.00
Policies reinsured oo i s b |t e M R e | s S | S RS M R
At end of previous year oo 58 | $ 131,000.00 202 [ § 471,000.00
Isgned QUEIBE FORE. . oo e 48 147,000.00 888 617.500t00
Totals after transfers. . .....ccovocacicace 106 | $ 278,000.00 680 | § 1.088.500.6(—)
Deduct Ceased:
B AR i e e e e 128 24,500.00 64 | 9 _ 100,500.00
Total terminated - .--oeoooooomo .. 12|$ 2460000 64 |$ 100,500.00
Outstanding end of FeRT e comviciicnnivaiaia 94 263, 500.00 616 088, 000.00
Policles reinsured . _______"__ 26 108, 500.00 500 884,500.00

Miscellaneous Questions.

Is there a loading or margin for expenses on all policies over the net
premium according to the state standard?

Answer—Yes.

Is any surrender value promised in excess of the reserve as legally com-
puted? If so, what amount therefor has been included in llabilities, and
where?

Answer—No.

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Strictly proprietary.

What dividends and what proportion of the profits of the company may be
paid to the stockholders?

Answer—Non-participating business written exclusively.

Total dividends paid stockholders since organization of the company ?

Answer—Cash, none; stock, none.

Does any officer, director or trustee receive any commission on the business
of the company?

Answer—No,

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If 80, give full information.

Answer—No.

What proportion of premiums on policies issued by the company may be
taken in notes, or other form of lien, on the policies?
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Answer—Any proportion.

Does the company issue contracts providing benefits for total permanent
or partial disability?

Answer—Yes, total disability.

Were all the stocks, bonds and other securities owned December 31, 1909,
in the actual possession of the company on said date, except as shown by the
schedules of special and other deposits? )

Answer—Yes.

Were any of the stocks, bonds or other assets of the company loaned durin&
the year covered by this statement?

Answer—No.

Business in State of Iowa During 1900

Classification No. Amount

Policies on the lives of citizens of said state in force De- )
$  471,000.00

COIEDEY BI8L OF DYBYIONS FOUL <. ococ s srmnmmnibbiass wo e immis amss 202
Policies on the lives of citizens of said state issued during
B FORY oo icnamiriocmtit aimmniveris s o e et P 326 519,500.00
Total 618 ([ $  ©90,500.00
Deduct ceased to be in force during the year 64 100, 500.00
Policies In force December 31st 564 | $  890,000.00

Gain and Loss Exhibiy,

INSURANCE EXHIBIT. Gain in Loss In
Running Expenses. ) Surplus Surplus

Gross premiums received dur-
Ing the FRAY...crrciconmsane $ 21,615.77
Loading on gross premiums of the year
(averaging 64.2 per cent of the gross
premiums first year and 8.4 per cent of

renewal gross premiums). ... _._.___ $ 10,378.53
Insurance expenses incurred during the year 20,656,11
1088 TYOm JORMIBE. oo i [ 19,177.58
Interest.
Interest earned during the year. ... ___ $ 7,678.12
Investment expenses incurred during the
YEAP .covcacenccscaccnnnncacncsmnnmncec v naaas 252.56

Net income from investments (ay-
erage 6.4 per cent on mean in-

vested assets) .ooooeeoonon.o.._. g 7,825.56
Interest required to maintain reserve...__. 281.24
Galn from Interest.... . _........_ $ 7,044.32
Mortality.

Expected mortality on net amount at risk.. 8 5,807.89

Gain from mortality ..____________ 5,807.89
Surrenders, Lapses and Changes.

Total gain during the year from surrendered and lapsed
POUCIOE e e e e el 452,50

IOWA LIFE INSURANCE COMPANY 53
Dividends.
Decrease in surplus on dividend account. .. oaamaaaen NT.L
Loss from assets not admitted . oo 609.77
INVESTMENT EXHIBIT.
Miscellaneous.
Gain unaceonnted PO o ccnmcmecnenemeencc e e ncneen 244.98
lus during the
TRALINRY San T o My ey F% meso0s 20,087
Surplus.
Decrease in surplus ... _____. 6,305.78
TPOERIE . oot e icn v i i s s o 5 e W o e $ 20,084.77 § 20,034.77

Interrogatories Regarding New Business,

Expected death losses during 1909 on all policies Issued
during said year per mortality tables used by the
company in computing its premiums. ... $ 2,727.01
Reserves released during 1909 on lapsed policies on which
premiums for not more than one year had been paid.. 452.50
Loading on first year's premiums on policies issued in
1909 (averaging 64.2 per cent of the gross premiums).. 9,382.18
Expenses specifically chargeable to first year’s insurance,
viz.:
Commission on first year's premiums. .. ... $ 4,708.67
Compensation not paid by commission, for serv-
ices in obtaining new insurance, exclusive of
salaries paid in good faith for agency super-
vision either at the home office or at branch

OV RENOBI L 0o s e s 93 s el i 6,563.63
Medical examinations and inspection of proposed
Cg 1 o e SO, S T T N S e, 1,218.50
A ATOADICER TO! BOTITN . e o o e i 1,870.00
R I e o s i i o o s s 55 $ 13,949.80

General Interrogatories Regarding Gain nnd Loss Exhibit,

Does the company value on the full level premium reserve system, the
preliminary term, the mqdified preliminary term or the select and ultimate
basis?

Answer—Preliminary term.

If the company uses more than one of the above methods, give the amounts
of Insurance and reserve under each method.

Answer—One method.

Has the company ever issued both non-participating and participating
policies?

Answer—No.

Does the company at present issue both non-participating and participating
policies? (If the company does not at present .ssue both, state which kind
is issued.)

Answer—No.

Give the amount of Insurance in force under each of these plans, stating
separately amounts of annual dividend business and deferred dividend business
respectively.

Has the company any assessment or stipulated premium insurance In force?
Answer—No,
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If 80, give the amount thereof.

Answer—None,

Gains (deducting losses) of the company for the year of statement gttribut-
able to policies written after December 31, 1906,

Answer—None,

Premiom Note Account.

Premivm notes, loans or liens on hand December 31st of

DIYIONS FORL i vrsvimara s see i en S S e e e $ 808.18
Received during the year on new policies, £298.23; on old
POlIcIag, PEI. civosa i isicrancsias s nr e v e 621.21
R e o ron s e e S e e M e $ 1,429.39
Deductions during the year as follows:
Redeemed by maker in eash_ . ___ % 1,346.48
Total reduction of preminam note account._.. 1,346.48
———————————————
Balance of note assets at end of year. . $ 82.91

ANNUAL STATEMENT
For the year ending December 31, 1909, of the condition and affairs of the

THE REGISTER LIFE AND ANNUITY INSURANCE COMPANY OF
IOWA,

Organized under the laws of the State of Towa, made to the Auditor of State
of the State of Towa, pursuant to the laws thereof.

Incorporated April 17, 1889, Commenced business April 22, 1889.
Home office, Cor. Second and Harrison Sts., Davenport, Iowa.

President, R. W. McMANUS. Vice-President, JoHN D. BROCKMANN,
Secretary and Treasurer, W, M. RADCLIFFE.
Actuary, WM. M. RADCLIFFE,

Amount of ledger assets December 81st of previous year.. § 625,908.51

1o 0o D LT G ) R N SO UHR O $ 625,008.51
Income.

First year’s premiums on original policies,

without deduction for commissions or

other expenses ... ________________ $ 14,951.82
Dividends applied to purchase paid-up addi-

tions and annuities.....___._______________ 1,656.01

Total new premivms....___________ $ 16,607.83
Renewal preminms, without ‘deduction for
commlssions or other expenses__________ $ 139,531.84
Dividends applied to pay renewal premiums 25,782.70

Total renewal premiums._________ 165,814.54

REGISTER LIFE AND ANNUITY INS. CO. OF I0WA

Gross interest on mortgage loans. .. ...... $ 30,620.78
Gross interest on premium notes, policy
Joans or Mens. .. e cecan 3,248.17
Total gross interest and rents._._ 33,863.95
From agents’ balances previously charged off........... 24,07
Total JNCOME - —evcoccocriannesmancmenmecesmsoen s
Disbursements
For Gealh CIAIME. .. . e m e nn s ewamm 8 20,336.17
For matured endowments. .. 1,000.00
Net amount .paid for losses and
matured endowments ... ... $ 30,896.17
Premium notes and liens voided by lapse . ooooos 727.84
Surrender values paid in cash, or applied in liquidation
Of 108EE OF BOLOB. oo s cnm v i & o e smmin e o S S im0 12,710.30
Dividends paid to poliey-holders in cash, or applied in
liquidation of loans or Notes. .o eceeeees 1,677.20
Dividends applied to pay renewal premiums. ... ... .. 25,782.70
Dividends applied to purchase paid-up additions and
NIBHIEIER. o ce i s o S il s i G s i 1,656.01

(Total paid policy-holders, $72,800.34)
I’aid for claims on supplementary contracts not involy-
ing Ute Contingentlel. ivcices oo mrsansapiresmmmmwaan S m e 333.83
Commissions to agents (less commission on reinsurance):
First year’s premiums, $6,177.20; renewal premiums,

BB I s 2 i s s s T S e R R e o S oy 6,575.88
Compensation of managers and agents not paid by com-

mission for services in obtaining new insurance..._.. 3,020.00
Ageney supervision and traveling expenses of supervisors

(except compensation for home office supervigion).. 877.10
Medical examiners’' fees, $1,544.50; inspection of risks,

D e e i B g e 1,5670.60
Salaries and all other compensation of officers, directors,

trustees and home office employes. .o ... 13,481.85

DR BIED i g e et i e e M W 030,00

Advertising, $200.71; printing and stationery, $667.44;
postage, telegraph, telephone and express, $1,317.24;

Lo ulit b : b MRRE G E W A B et U SO T 2,344,906
LORAL CRDRINE o matilao s s = o e i St it e e e s 133.81
Furniture, fixtures and safes.... ... ... 627.87
TRXEN ON TRl BREALO. oo o diie i mt e s e b s e 45.40
State taxes on premiums. . . oo 7.88
Insurance department licenses and fees_.. ... . . ... ... 40.50
All other licenses, fees and taxes:

Bty g ints il G et R RS e ISP i s PETC e N 1.00
Other disbursements:

Officers’ sundry expense. ... 88.00

Total QIEDUrsemMEntE . ..cmci coriaranin conemamaronne

Book YRIGE 0L TORL GELEDR . o e b s e e it $ 19,178.34
Mortgage loans on real estate, first liens._____ 012,500.00
Loans made to policy-holders, on this company’s policies

assigned as collateral ... ... S ot M e i 67,880, 44
Premium notes on policies in force, of which $945.64 Is

for first FOAPE DYUIMINE. (ol csninciiran: o innasiiog 5,566.49

55

215,810.39

102,761,561
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Cash in company’s office. . .. $ 815.58
Deposits in trust companies and banks, not
OB IBIETUEE ot s s smnmiisimn s e g 33,173.84
Rl e o e B i 33,980.42
Apgents’ GebIt DRIANCRE. v nininciacaia i iinan 42.70
Total ledger assets_ ...
Non-Ledger Assetls
Interest due, £125.00, and accrued, $14,977.74, on mortgages $ 15,102.74
Interest accrued on premium notes, policy loans or liens 1,962.86
Total interest and rents due and acerued..._____
New Business Renewals
Gross premiums doe and unreported on
policies in force December 31, 1909 (less
reinsurance premiums) . _____ $ 544.44 3 6,415.97
Gross deferred premiums on policies in
force December 31, 1909 (less reinsurance
PrOMINME) Sl st R 7,106.01
TOREIE nse it smmens s s i s $ H4.44 $ 13,521.98
EISUREE IORAINE o vuotins a s piiminsinsmumess s 127.15 1,866.52
Net amount of uncollected and
deferred premiums - ... $ 417.20 § 11,655.46
HEORE BIMOLE . i cnsinn e ne s S A S s
Deduct Ansets Not Admitted
Comyrated COMMBMBIONE il v ammerc sttt s cn it $ 42.70
Premivm notes and loans on policies and net premiums
In exeess of the net value of their policies. . ___________ 081.40
i R T
AORATEON RBROLR - i bt s s RS R e
Liabilities
Net present value of all the outstanding policies in force
on the dist day of December, 1909, as computed by the
company on the following tables of mortality and
rates of interest, viz.:
Actuaries’ table at 4 per cent on
business issued prior to January
B e O e $  660,467.46
Same for reversionary additions..____ 6,857.40
S— .
Total e $  672,824.05
American Experlence table at 3 per
cent on business issued since Jan-
UBEY 3, I cannacnant s nmmm s acs $ 55,904.38
Same for reversionary additions..____ 1,309.70
TOAL wovoomnmemcnmmcn e e 67,214.08
NEL FOBETPE oo oo anisin st iam e e e

Present value of amounts not yet due on supplementary
contracts not Involving life contingencies, computed
by the Actuaries' 4 per cent table.._________ .

$  733,957.39
17,065.60
12,072.75

$ 768,005.74
724.10

$ 767.3711.64
$ 30,039.03

2,122.58
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Premiums paid in advance, including surrender values

80 APPled - e e 73144
Dividends or other profits due policy-holders, including
those contingent on payment of outstanding and
deferred premiums. o e 1,9,8.98
Amounts set apart, apportioned, provlisionally ascer-
tained, caleulated, declared or held awaiting appor-
tionment upon deferred dividend policies ... 1,855.25
Reserve, speecial or surplus funds not included above:
Special reserve to accumulate single premiums to ma-
ture policies at an earlier period than provided
1B CORETRCE oo imte s e e S S s A e e o e 18,145.28
Unassigned fonds (Surplus). v ccnasmsarmmasnnms 13,049.08
TOR] i e e e e e e ST e s MR e o $ 767,871.64
Exhibits of Policies.
Whole Life Endowment
Policies Policies
Classification
No. Amount No Amount
At end of previous year 2,811 | $ 3,734,211.00 634 | § 761,760.00
Issued during year-...___ 261 402,750.00 30 35,000.00
Revived during year..- 4 O O e o e s
Increased during "year- .o cooeeaaeaa- e 00000 o il cins pas snms b
Totals before transfers...— . ...couauuao 3,076 | $ 4,141,961.00 664 | $  706,750.00
Transfers, deductions oo b1 32,000.00 6 6,000.00
sransfery, additions ot e 3 3,000.00 2 4,500.00
Balance Of (LaDSFerd. . .o .. sicacsacncasanass 24 29,000.00 4 1,600.00
Totals after transfers... . ....... 8,052 | $ 4,112,9061.00 660 | §  795,250.00
Deduct Ceased:
BY GORLE i iabniiis i e e e i 15 | $  18,350.00 6|$ 7,000.00
BYIREINENY oo e [ e S b 1 1,000.00
12l s s ) § o It SRR ST, SRR (T IDAT, e S
BY SOITENURY oo et cinsann 40 47,500.00 17 26,500.00
g T NI ST R e a7 BT R0 TN AL s ] o i i s s e
) L o T e B T M eealiel S 1,466.00 -0 RS
Total terminated ... . . ... .__ 02 114,566.00 24 3,500,00
Outstanding end of year-........ ... 2,960 3,008,395.00 636 761,760.00
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e e = : ‘ ———— T ——
Term and Other | sdditions to
Policles, Includ- Policies by : Total Nog. and
| ing Return Pre- Dividends | Amounpts
Classification : mium Additions
No. l Amount | Amount No. A mount
] | | A Iy,
At end of previous year_... 273 | $ 666,347.00 | $ 15,504.00 s 5,177, A
Issued during year. ... 44 | 119.011.00{ 3,346.00 335 5@,107.&
Bovivell QUPIBRE YUY —acilsoilom i anvas | onis e e 4 4,%.00
Increased during year.. .| . ___ fmmm e e IS e e ;1 i
Totals before transfers| 317 |$ 785,388.00 |- oo oooooooofoocooo oo meees
Transfers, deductions 2 | 3,000,
Transfers, additions . 31 33,500,
Balance of transfers...__.__ 20 80,500.
Totals after transfers.. 346 815,858.00 |$ 18,850.00 | 4,038 [ $ 5,742,919.00
Deduct Ceased:
BY Qo8 ovuiccivnvrnnensin 2. % LR S — 23| $ 29,336.00
Y AR T T RO SERCNESIERE | I | CRE E SEr 1 1,000.00
BY BEDIMY. s ncnsnmsnamsins 1M 47,500.00 | .. 44 47,500.00
By surrender ... ... ... (7 13,009.00 418.00 62 86,617.00
BY DI ccviiccimicnsnsinpen i1 24,000,000 | .. 51 7,250.00
By decrease .. ... ... s el et e aa e BT O | e e 1,466.00
Total terminated ... ... 65| $ BS,585.00 | $ 418.00 181 | $ 237,069.00
Outstanding end of year... 281 T27,273.00 18,432.00 | 3,877 5,505,850.00

Miscellaneous Questions,

Is there a loading or margin for expenses on all policies over the net
premium according to the state standard?

Answer—Yes,

Is any surrender value promised in excess of the reserve as legally com-
puted? If so, what amount therefor has been included in liabilities, and
where?

Answer-—No.

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Mutual,

What dividends and what proportion of the profits of the company may be
pald to the stockholders? .

Answer—No stockholders.

Total dividends pald stockholders since organization of the company?

Answer—Cash, none; stock, none,

Does any officer, director or trustee receive
of the company?

Answer—No,

any commission on the business

Losses and claims unpaid December 31st of previous year
Losses and claims incurred during year

REGISTER LIFE AND ANNUITY INS. CO. OF IOWA a9

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? 1If so, give full information.

Answer—No.

What proportion of premiums on policies issued hy the company may be
taken in notes, or other form of lien., on the policies?

Answer—Limited to net value of policies, after first year.

Does the company issue contracts providing benefits for total permanent
or partial disability?

Answer—No.

Were all the stock, bonds and other securities owned December 31, 1909,
in the actual possession of the company on said date, except as shown by the
schedules of special and other deposits?

Answer—Yes.

Were any of the stocks, bonds or other assets of the companyv loaned during
the year covered by this statement?

Answer—No.

Business in State of Iowa During 1909

Classification No. Amount

Policies on the lives of citizens of said state in force De-

cember SIst of PreviOUE FeMP oo i s e e T 3,718 | 8 5,177,812.00
Policies on the lives of citizens of said state issued during

= T3 - T (NSRRI | R S i 339 565,107.00
Total; one $2,000.00 policy was rewritten in two $1,000.0(

policies giving us one extra policy in total .. ______. 4,058 [ $ 5,742,919.00

Deduct ceased to be in force during the year-.. ... . 181 237,069.00

Policies in force December 818t _____________________ 3,877 | $ 5,505,850.00

oy 1 N L T | L B R S e D S 23 | 8 20,836.00

Losses and claims settled during the year, in cash, $29,336.00_ 28 20,336.00

Premiums collected or secured in cash and notes or credits without any

deduction for losses, dividends, commissions or other expenses, $181,922.37.

Gain and Loss Exhibit,

INSURANCE EXHIBIT. Gain in
Running Expenses. Surplus

Loss in
Surplus

Gross premiums received dur-

Ing the yeAr...ooooo ... $ 181,922.37

Loading on gross premiums..._______________ $ 30,801.84
Insurance expenses Incurred during the

TOAT e v cnimc st ms om me ik oo s o meaiibe s G 20,537.84

Gain from loading_.________________ $ 854.00

" Interest. »

Interest earned during the year..____________ $ 88.44'6.82

Net income from Inéestmeuta---- $ 36,446.32

Interest required to maintain reserve.. ___ 29,317.60

Gain from interest......____________ 7,128.72



60 JIOWA INSURANCE REPORT
Mortality.
Expected mortality on net amount at risk.. 8 54, 48808
Actunl mortality on net amount at risk .. 24,050.32
Galn from mortality. ... T 04366

Surrenders, Lapses and Changes.

Total gain during the year from sarrendered and lapsed

DOHCIEE —cnenesmmemmroneasmsamsecsrse S T 03,06
Dividends,
Decrense In surplus on dividend account. ool $ 32,358.14
Special Funds,
Increase in specinl funds and special reserves during the
WAL oo s s ot o s s S - 0,523.01
Gain from assets not admitted. 807,87
Miscellaneous.
Toss unaceounted for ... e i i S 647.02
Total gains and losses in surplus during the
PORP' o R e M et 89,538.30 $ 42,520.67
Surplus.
Decrease in surplus ... .. 2,007.87
MOLUIS. orvsicsoiiiiasissmstim et s iia s ssnssa B 42,520.67 § 42,520.07
Interrogntories Regarding New Dusiness,
Bxpected death logses during 1000 on all policies issned
during sald year per mortality tables used by the
company in computing its premiums. .. ... 8 4.,305.57
Loading on first year's premiums on policies Issued In
B o e s e S 10,646.25
Expenses specifically chargeable to first year's Insurance,
viz.:
Commissions on first year's premiums. .. 8 6,177.20
Compensation not paid by commission, for serv.
fees in obtaining new Insurance, exclusive of
galaries paid in good faith for agency super-
vision either at the home office or at branch
(o] el | (N At e B Lo st O SN 2,047.40
Medieal examinations and inspection of proposed
T e 1,570.50
Total .oevo e e $ 14,0518
G 1 Inter fes Regarding Galn and Loss Exhibit,

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate
basis?

Answer—Preliminary term.

¥as the company ever lIssued both mnon-participating and participating
policles?

Answer—Yes.

Does the company at present issue both non-participating and participating
policies? (If the company does not at present issue both, state which kind
is issued.)

Answer—No.

-

ROYAL UNION MUTUAL LIFE INSURANCE COMPANY 61
Give the amount of insurance in fore under each of these plans, stating

separately amounts of annual dividend 1 &
i dend business and deferred dividend business
Answer—37,603.00 non-participating ; remainder annual dividend bearing.

Premium Note Aecount,

Premium notes, loans or liens on hand December Sist
of previous yeare UL ROT PR, | 5,071,756
Recelved during the year on new poliei £2,335.04; on i
ol policies, $8,880 34 . e s s e e 11,265.88

Total i 3 S £y

Deductions during the yonr-;n“f-')llmt
Voided by lapse- ... ____ H] 727.84

(
Redeemed by maker ineash . - 10,942.80
Total reduction of premium note account . . 11,670.64
Balance of note assets at end of year iy s 5,666,490

ANNUAL STATEMENT
For the year ending December 31, 1900, of the condition and affairs of the
ROYAL UNION MUTUAL LIFE INSURANCE COMPANY,

Organized under the laws of the State of Towa, made to the Auditor of State
of the State of Iown, pursnant to the laws thereof
Incorporated March 15, 1886, Commenced business March 18, 1886.

Home office, 1021 Fleming Block, Sixth and Walnut Sts., Des Moines, Towa.
President, FRANK D. JACKsoN.
Secretary, SIDNEY A. FOSTER. Treasurer, CArr P. PRav.

Amount of ledger assets December 31st of previous year.. § 2,183,081,12
Extended at S

§ 2,183,081.12

First year's premiums on original policies,
without deduction for commissions or
other expenses, less $586.14 for first

FEAT'S TOIDMUPRNCE orueniinannsetanany - % 140,278.65
Total first year's premiums on
original policles ... ... 8§ 146,278.65
Dividends applied to purchase paid-up addi.
tlons and annuities. ..o ocoaeecaca. 4,427.87
Surrender values applied to purchase pald-
up insurance and annuities. . 4,705.00
Total new premiums.. .. ... $  155,411.02

Renewal preminms, without deduetion for
commissions or other expenses, less
$2,728.54 for reinsurance on renewals.. . $ 5682 830.48
Dividends applied to pay renewal premiums 21,836.01

Total renewal preminms.
Total premium Income. ...

608,072.49
emcemmaeeeeee §  762,083,51
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Dividends  Jeft  with the ecompany to accumulate at

interest ... S RS e e A e s e S
Gross interest on mortgage loans. .. .3 06,646,351
Gross interest on premium notes, |ru“~‘)

JoBRE OF Hebt. . acvsivivisinesvnisainniass 85,®3.61

Total gross interest and rents....

b.4G2.8T

132,509.02

Total income

Disbursements

For death claims (less §8,000.00 reinsurance),
§132,665.81; additions, $18.00. ..coeoceeea  §

132,573,381

Net amount paid for losses and
matured endowments AL $
Preminm notes and liens volded by lapse, less §1,024.85
restorations ... i FESSTRR <
Surrender values paid lu [ i, or appl l in liquidation
of loans or notes ...
Surrender values applied |n pure IA.lnv |u||l1 up insurance
and annuities ___. ——— ey .
Dividends paid to poll llnlll rs o e, uh. or umnlh-ll in
liquidation of loans or notes .
Dividends applied to pay renewal |m-m|n|ux "
Dividends applied to purchase paid-up additl

annuities . <ooeeaa
with  the

company to

Dividends  left aecumulate  at
Interest
(Total |m|al pol hohh-r:«. $!7 001.94)
Paid for claims on supplementary contracts not involy-
ing life contingencies..........
Dividends and interest ﬂu-rcuu held on deposit surren-
dered during the year-...._.."__________
Paid for interest or dividends to guarantee fund ﬂlmrn
holders -
Commissions to agents (less commlnsion on rclnxurnnu
First year's premiums, §100,282.03; renewal premiums,
§57,463.42
Compensation of managers and agents not paid by com-
mission for services In obtaining new insurance. ..
Ageney supervision and traveling expenses of supervisors
(except compensation for home office supervision)..
Branch office expenses, Including salaries of managers
and clerks
Medieal examiners’ fees, §12,787.50;
$2,024,08
Sularies and all other compensation of officers, directors,
trustees and home office employes.
Rent
Advertising, £,960.16; printing and stationery, $5,004.20;
postage, telegraph, telephone and express, $4,485.15;
exchange, $2,313.54 —Ch
Legal expense e i
Furniture, fixtures and safes. -
State taxes on p i - NS
Insurance department licenses and fees. ...
All other licenses, fees and taxes:
P 1 taxes

inspection of risks,

132,573.31

5,305.10

3,900.00
.68

7,000.00

146,716.35
15,663,358
2,283,385
21,373.01
15,411,062
40,300 48

6,181.33

13,762.05
174.43
1,048.48
11,930.41
2,561.56

>

o8

200,106.30

.-

" ) —

>\ o R—

Book value of real estate

ROYAL UNION MUTUAL LIFE INSURANCE

Other disbursements:

Actuarial services
Loan expense
OfMice exXpenses ... e
Subscriptions lo insurance

Total _. ST SOTEIS 8

Total dishursements -

Ledger Assets

first liens
on this company’s policies

Mortgnge loans on real esta
Loans made to policy-holders,
assigoned as co eral.
Premium notes on policies in foree
Cash in company’'s offic
Deposits in trust companies and h.mkq not
on interest _ -

28,387.20

Total
balances,

Agents’

COMPANY 63

2,830.3¢

$ HT0,447.23

2,062.24

1,7384,403.00

317,244.00
405,863.38

33,332.00
20,745.54

Total ledger as$ets oo e
Non-Ledger Assets

Interest due, $4,030.46, and acerued, $37,123.00, on mort-

$ 2,513,640.19

BABEB - —ciieusmccsmsememeammmessesssemn s onas -3 41,162.46
Interest due, $1,403.50, nnd accrued, $15,648.05, on pre-
mium notes, policy loans or lens. . oommmmmeeaann 17,041.55
Total interest and rents due and acerued....... 58,204.01
New Business Renewals
Gross premiums due and unreported on
policies in force December 31, 1009 (less
reinsurance premiums)  ooceeeeeooenooae 701.06 § 23,307.20
Gross deferred premiums on policies in
force December 31, 1009 (less reinsurance
| » lums) - : 1,627.34 16,187.37
Totals - 2,328.40 $ 89,684,657
Deduet loading - 1,761.20 10,037.238
Net amount of uncollected and
deferred premiums . oooooeoooee $ 567.14 8 20,547.19 30,114.33
Gross assets ... e $ 2,601,058.53
Deduct Assets Not Admitted
Agents' debit balances not secured, Bross.  ocoeoameeee -3 6,408.61
Premium notes and loans on policies and net premiums s
in excess of the net value of their policies oo oommaee - 2,020.1
——
B,437.75
Total -—eeeeeem avemamamas : "
$ 2,508,520.78

Admitted assets
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Liabilities

Net present value of all the outstanding policies in force
on the 31st day of December, 1909, as computed by the
company on the following tables of mortality and
rates of interest, viz.:

Actuaries’ table at 4 per cent on all
issues prior to October 1, 1907.___ § 2,210,485.00

SBame for reversionary additions. .. _ 8,408.00
TR oo $ 2,218,903.00
Ameriean Experience table at 3} per
cent on all Issues subsequent to
October 1, 1007 . inemammmansnaanss $ 03,820.00
Same for reversionary additions....__ 682.00
O o e 94,502.00
Net present value of annuities (including those in reduc-
tion of premiums):
American Experience table at 33 per cent. ... 884.00
) R e $ 2,314,280.00
Deduet net value of risks of this company reinsured in
other solvent-companies. ... . __._______________ 1,909.00
NOE POBEEVO (st o sismnsirsiasas s s s
Present value of amounts not yet due on supplementary
contracts not involving life contingencies, computed
DY B0 SOMDRAEY st e
Claims for death losses In process of adjustment, or
adjusted and not dwe....... ... $ 35,268.09

Total policy clabmisc oo

Due and unpald on supplementary contracts not involy-
ing Jite contingendinm. oclool . o sl o W s
Dividends left with the company to accumulate at
Interest, and acerued interest thereon..__. . ___
Premiums paid in advance, including surrender values
#0 applied

Dividends or other profits due policy-holders, including
those contingent on payment of outstanding and
deforted PO INIME. oo i o i i s

Dividends declared on or apportioned to annual dividend
policles payable to policy-holders during 1910, whether

contingent upon the payment of renewal preimums
OF OthePWISO «ocieaa e
Amounts set apart, apportioned, provisionally ascer-
tnlned, calculated, declared or held awaiting appor-
tlonment upon deferred dividend policies

Unassigned funds (surplus)

$ 2,312,380.00

26,165.00

85,258.09
500.00
6,082.87
5,637.65

1,803.40
198.00

8,604 .83

701.34

930.00
200,459.60

$ 2,508,520.78
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Exhibits of Policies.

Whole Lile

Endowment

Policies Policies
Classification - - .
No. \ Amount No. Amount
. S 1 s ye e . L, |$15,.’:;'6.473.00 1,485 | & 2.113.370.(1)
}t[q.,‘:il Sf,r!’;ff‘ i;'.'::rm" ................... 2,876 | 3,530,098.00 121 n;:sg&
Revived during year. oo 49 10@.3.((3 3 L000 . p
Increased during year o eeeaeee e e 5,660, s IO
Totals before transfers. . -—.o--e----o-| 12,217 $l9.194,‘.‘*26.00! 1,600 | § 2,300,80.00
Transfers, deductions o omanes 1 1,000.00 i‘ i.%gg
Transfers, additions . o omeeeaas 3 ?.000.@ : 1'000.00
Balance of transfers. . oo 2 4.000.0(3 1,900.80
Totals after transfers..... ... __.........| 12,219 £19,106,726.00 1,608 | § 2,200,870.00
Deduct Ceased:
By death _ e $  112,275.00 10| ¢ 18,000.00
By maturity oo e e e e PRI o R o W S
BY eXDIYY —-cmiancimsmaseamsasnsion 73,500.00 06 7,000.00
By surrender . oo ccecaam—aaae 197,610.00 28 41,333.00
BY 12DP8S€ cocccacsanccmemeneem e e sn s 1,574,833.00 61 8.1.01_.)0.00
BY JECTOABE io.cceiicsoscnnococsnonsmanmnsmans 87,205.00 |-<cosee 3,1:4.0_(_)
Total terminatefl .. correos mmsneesans $ 1,995,423.00 105 | § 154,507.00
Outstanding end of yeaAr oo ecomccaacaaaae 17,201,303.00 | 1,503 2,145,363.00

Policies reinsured

27,500.00

Term and Other
Policies, Includ-

Additions to
.Policies by

Tolal Nos, and

ing Return Pre- Amounts
Classification mfum Additions Mividends
No. ' Amount Amount | No. Amount
At end of previous year.... 808 | $ 1,707,308.00 | $ 14,288.00 | 12,085 | $ 19,301,934.00
Issued during year-_________ 45 131,550.00 8,437.00 | 2,542 3,854,030.00
Revived during year._.._.__._ / § 17,010.00 [~osacimsaman=sen 69 123,110.00
IRCTRRSON AR PIRE WORE ot il o e o i bl o s o bt o o= s s 5,660.00
Totals before transfers BOGLL S 1808408 D 1o oo v | o s i se | o sl s dv s e
Transfers, deductions __ __ 1 1 00N I0 i sasiin s s s bemissan s Lt st s
TIARBTEIN, SUAMIONE il i Lo i s o | NS ik e s v B e e Lo o s s
Balance of transfers....____ 1 R ORI e i s e e o s i s
Totals after transfers.. 850 | & 1,855,463.00 @ $ 22,725.00 | 14,686 | § 23,374,781.00
Deduct Ceased:
BY G00tH . occmiaeacsnsonmnew 12|$  42,000.00 | § 18.00 83 | $ 172,208.00
BY WRUPILY oo e e e e oo e e i
BY SXDIEY oo iinsneinans 19 S0, P00 00 J s a i o s 73 127,000.00
BY BOrrender ... comcneaid 7 6,188.00 193.00 1564 245,824.00
BY JRDEE . inieaieaass 48 B0 BT 00 leoncsincssmonans 1,108 1,759,260.00
BY OO0FOREE wccnin—onrendoal i o A RS ] S 46,879.00
Total terminated _______ 86 | § 200,615.00 | § 211.00 | 1,418 | $ 2,850,766.00
Outstanding end of year.. 778 1,654,848.00 22,514.00 | 13,268 21,024,028.00
Policies reinsured ... ____ 39 OO 00 1 s 43 157,5600.00

5
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Miscellaneous Questions,

I there a loading or margin for expenses on all policies over the net
premium according to the state standard?

Answer—Yes,

Is any surrender value promised in excess of the reserve as legally com-
puted? 1If so, what amount therefor has been included in liabilities, and
where?

Answer—None,

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Mutual.

What dividends and what proportion of the profits of the company may be
paid to the guarantee fund shareholders?

Answer—Seven per cent annually.

Total dividends pald stockholders since organization of the company?

Answer—Cash, 3$70,474.76; stock, none,

Does any officer, director or trustee receive any commission on the business
of the company?

Answer—No,

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any wav?  If so, give full information.

Answer—No, ~

What proportion of premiums on policies .3sued by the company may be
tiken In notes, or other form of lien, on the policies?

Answer—None on first year premiums. Accept up to amount of legal re-
serve on renewals,

Does the company issue contracts providing benefits for total permanent
or partial disabllity?

Answer—Yes, Total permanent disability.

Were all the stocks, bonds and other securities owned December 31, 19509,
In the actual possession of the company on said date, except as shown by the
schedules of specianl and other deposits?

Answer-——Yes,

Were any of the stocks, bonds or other assets of the company loaned during .

the year covered by this statement?
Answer—No.

Business in State of Jowa During 1009

Classification No. Amount

Policles on the lives of eltizens of s=aid state in force De-

cemtior. BIat Of DreVIOUS FOAT....cciicnimnmnrmnssnsnesnemess s 3,621 | § 5,481,766.00
Policies on the lives of citizens of sald state issued during
PIE VRRE wa i s g 5 m h omi oo ket o BB w5 s i B b e b e 748 1,142,190.00
MPORRL st s e oo i S wow s st e A SR S 4,369 | § 6,623,956.00
Deduet ceased to be in force during the year v ecacnan 328 518,084.00

Policies in foree December 818t reiceeeeccceeeea| 4,041 | § 6,105,872.00

Losses and claims unpald December 81st of previous year..... 218 2,000.00
Losses and clalms Incurred duaring year. . e ceemeee 17 38,717.00
TRORAE oionisinms ion as Ao S s s e e G e ki il s S 19| $ 40,717.00
Losses and claims settled during the year, in cash, $37,978.90_. 17 37,978.9%0
Losses and elaims unimi«l Decomber 818t .. conecacaena N 2|8 2,738.10

Premiums collected or secured in cash and notes or credits vglthout any
deduction for losses, dividends, commissions or other expenses, $187,774.12,

i 4
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Gain and Loss Exhibit,
INSURANCE EXHIBIT. Gain in Loss In
Running Expenses. Surplus Surplus
Gross premiums received dur-
g The YORE: ccsnner s $ T62,083. 51
Loading on gross premiums of the year.... §  230,835.01
Insurance expenses incurred during the
3 S PSS s e S LS 284,358.72
Loss from loading-—eeeeeeeeceeeeeo $ 83,518.71
Interest.
Interest earned during the year ... .___ $ 187,574.11
Investment expenses incurred during the
FHRY oo e e e A g e S i S et 435.41
Net income from investments.... $  137,188.70
Interest requird to maintain reserve. ... 06,741.93
Gain from interest....-cccmcecanaaa 40,306.77
Mortality.
Expected mortality on net amount at risk_.. § 217,864.76
Actual mortality on net amount at risk
TR Ty S R e S S e e 136,780.40
Galn from mortality....ccccceeaea 81,084.30
Surrenders, Lapses and Changes.
Total gain during the year from surrendered and lapsed
POMCIRE o e e e e e s e e S e e s 8,8060.70
Dividends.
Dividends paid guarantee fund shareholders. ... 7,000.00
Decrease in surplus on dividend account .. _______ 72,873.40
Loss on other investments, viz.: agenfs’ ledger balances 10, 480.72
INVESTMENT EXHIBIT.
Miscellaneous.
Loas MnACCOURLEN - B0 et e i i 820,00
Total gains and losses in surplus during the
YO e e ® 120,841.83 §  124,202.82
Surplus.
Increase In surplus............... 5,639.01
PN T M S e S ——— $ 120,841.83 $  120,841.83
Interrogatories Regarding New BDusiness,
Expeeted death losses during 1000 on all policies lssued
during said year per mortality tables used by the
company in computing its premioms. . _______ = 85,000,602
Death losses incurred during 1900 on paid policies (not
AR RCTI T PREEERIEN . o einrtecis o iiapio i i s S i s i o 6,000,00
T.oading on first year's premiums on policies issued in
B ol e i el S e A g i e e A b e i 114,767.23

Expenses specifically chargeable to first year's insurance,
viz.:
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Commission ou firsl year's preminms 109,282,983
Compensation not pald by commission, for serv.

jces In obtaining new [nsurance, exclusive of

salaries paid in good faith for agency super-

vision either at the home office or at branch

DIHRE. wonshiir sy - 37,837.29
Medical examinations and in tlon of proposed
o1 I ST 15,411.62
AGvances 10 KEENES. o vo oo cocscnsovsisissnseninisascans 2,330.00
Total T $  161,061.54

General Interrogatories Regarding Gain and Loss Exhibit,

Does the company value on the full level premium reserve system, the
preliminary  term, the modified preliminary term or the select and ultimate
hasis?

Answer—Full level premium  reserve, $1,313,872.00 Insurance, $514,841,00
reserve ;. preliminary term, §$19.676,156,00 insurance, $1,798,356 reserve; modi-
fled preliminary term, $24,000 insurance, $568.00 reserve.

It the company nses more than one of the above methods, give the amounts
of insurance and reserve under each method. i

Answer—TFull level premium reserve, $1,213,872.00; Insurance, $514,841.00;
reserve, preliminary term, $19,676,156.00; Insurance, $1,798,256; reserve, modi-
fied preliminary term, $24,000; insurance, $568.00 reserve.

Hasg the company ever issued both non-participating and participating
policles?

Answer—Yes.

Does the company at present issue both non-participating and participating
policies? (If the company does not at present issue both, state which kind
is Issued.)

Answer—Issue participating only, except re-insurance.

Give the amount of insurance in force under each of these plans, stuting
separately amounts of annual dividend business and deferred dividend business
respectively.

Answer—Non-participating, $331,483.00; annual dividend, $3,325,907.00; de-
ferred dividend, §17,366,638,

Hag the company any assessment or stipulated premlum insurance in force?

Answer—No.

If so, give the amount thereof.

Answer—None, -

Gains (deducting losses) of the company for the year of statement attribut-
able to policies written after December 31, 1906,

Answer—None,

Premium Note Account,

P'reminm notes, loans or lHens on hand December 31st of

DEGVIIE. PR o et aans s o $  871,202.05
Received during the year on old policies. .. 123,786, 70
Restored by revival of pollefes. ... 1,024.85
POUAY e $  406,004.50
Deductions during the year as follows:
Used In payment of losses and claims. ... $ 5,826.02
Used In purchase of surrendered policies. . 15,729.40
Yoided by lapse.... ... 6,788.03
Redeemed by maker in cash T 61,807.16
Total reduection of premium note account. . 90,151.21
Balance of note assets at end of year..._________ $  405,8063.38

»-
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ANNUAL STATEMENT
For the year ending December 31, 1909, of the condition and affairs of the
STANDARD LIFE INSURANCE COMPANY,

Organized under the laws of the State of lowa, made to the Auditor of State
of the State of Jowa, pursuant to the laws thereof.

Incaorporated May 18, 1887, Commenced business July 21, 1867,
Home office, 405 Youngerman Bullding, Des Moines, lowa,
Vice-President, O, H. Davison,

Treasurer, J. A. MCKINNEY,
Actuary, J. M. EMERY.

President, . W. SPRAGUE.
Secretary, T. H. KNOTTS,

Amwount of ledger assets December 31st of previous year.. $ 41,546,096

Extenlel at.o___ = 3 41,346,906
Income
IPirst year's premiums on original policies,
without deduction for commissions or
other expenses ...o—cooee.. s SRy i e L 9,009.00
Total new premiums. ... et et $ 9,000.00
Renewal premiums, without deduction for
commissions or other expenses. .. ... $ 8T, M7.54
Dividends applied to pay renewal premi-
omi; tBt fund e 68.99
Total renewal preminms. ... .. 88,016.50
Total preminm | $ 47,025.50
Gross interest on mortgage loans_.._ ... ___ $ 1,160.23
Gross Interest on preminm notes, policy
TORNE OF HORR: - o e e s . 102,89
Total gross interest and rents._.. 1,%62.12
From other sources:
Loss and gain. . s - 179.18
Total income ... == L] 48,500.78




Net amount of uncollected and deferred pre-
minms
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Dishursements

Nordeath clalmm. o e e s $ 25,200.00

Net amount pald for losses and

matured endowments ... ___ ] 25,200.00

Premium notes and liens voided by lapse ... . e 543.10
Trust fund applied to pay renewal premiums._.__________ 68.96

(Total paid policy-holders, %25 812.00)
Expense of investigation and settlement of poliey claims

including $62.12 for legal expense_ .. ___.__. 605.97
Commissions to agents (less commission on reinsurance):

First year's premiums, $6,834.095; renewal premiums,

B 00 & e e i s b i e e b e S e S S s 6,010.48
Medieal exnminers' fees, $40.00; inspection of risks, $7.00 556.00
Salarles and all other compensation of officers, directors,

trustees and home office employes_ . _____ 6,049.46
BEIE o oo e e A e W e I e T e s e e 898.75
Advertising, printing and stationery, $710,30; postage,

telegraph, telephone and express, $339.38; exchange,

B R e ke B N e B e S e S 1,133.88
Foriitare; fAxtorey A0 BELeB - i ncrenmrmss e 278.62
BIAtS IAXOS ON ProM UM . o oo i s psicmm g b o m o o i . 89.12
Insurance department licenses and fees_ ... ... 16.50
Other disbursements:

T Y R O S $ 280.51

BROT AN e s s i e i o b e b i 25.00

MDOCRY ot o mriainm st b e e s onss 806.51
AQenta’ DAIRNCEE CRRTEM Do i s v b v e o s wiss 653.38

O O D R P B B o e s e e pr e e e e

Ledger Assets

Mortgage loans on real estate, fiest liens_ . _____. $ 27,700.00
FOMHOY TIBIL DOUOE o s cian o i e s i e v o i i i e 9,700.00
EDATRTEOD LOBNE osic oo s poms e w s goe sorion s e oy e s e 442.00
Cash In company's office, including $433.87

In QUDORILOrY DRBK cociisiiisenissnmanuse $ 1,288.78
Deposits In trust companies and banks, not =

I T I e e s xorv s ey oo e et 3,828.80

ROERY s i s i s s o S i 5,117.67

Agents’ balances (debit, $2,460.26; credit, £12.00), net.... 2,457.26
TOta] 100BET ABBOCE. . cn svasu s o suinacan Sha s is

Non-Ledger Assets

Interest accrued on MOrtEALeS. ..o e mme—aaa $ 165.56
Total interest and rents due and acerued. ...
Gross deferred premiums on policies in force December

81, 1900 (less reinsurance premiums) .. _________ $ . 11,070.00

$ 44,496.74

$ 45,417.00

165.55

11,970.00

$ 57,562.55

o
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Deduct Assets Not Admitted

Agents’ debit balances, gross. e §
Premium notes and loans on policies and net preminms
in excess of the net value of their policies . ...

Book value of ledger assets over market value, viz.:

CRAPINLEL JOADE - i mnan aess i ke e e e S
10 < (e e e e e et e e S
AOdmitteld asnelE o i

Liabilities

Net present value of all the outstanding policies in force
on the 31st day of December, 1909, as computed by the
company on the following tables of mortality and
rates of interest, viz.:

Actonries’ D18 e e cs s pramaras e
Nl YEMEYR i aci s pasRns s sassns s s e ek
Present value of amounts not yet due on supplementary

contracts not involving life contingencies_____________ .
Claims for death losses in process of adjustment, or

B nRted - ROt AN R e o e R e $

Claims for death losses which have been reported and no
BIOOEE . TROBIYOIl. - a i S ads e h e s b e T

YRotal polley CRRImA .. e sseaunes
Premiums paid in advanece, including surrender values
B WPDIBA! oo e A e R e oy e i ey s o e
Commissions to agents, due or acerued. . ____.
Medical examiners' fees and legal fees due or accrued.__
State, county and municipal taxes due or acerued..__..__
Unassigned funds (BUIPIIE) . cctoit oot imssniosanasiunmsns

Exhibits of Policies.

2,460.26

9.700.07

442,00
12,611.53

$ 44,941,222

23,520.00
$  23,520.00
1,166.67
2,000.00
2,000.00
4,000.00
1,051.00
12.00
38.50

145.00
15,008.05

$ 44,041.22

Classification
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