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LETTER OF TRANSMITTAL

Hoxorasre Jonn Hamainn, GOVERNOR :

Sir: As provided by law, I have the honor to submit for your
consideration the Annual Report of the Department of Banking
showing the condition of State and Savings Banks and Trust Com-
panies under this Department for the period from June 30, 1926,
to June 30, 1927.

Respectfully submitted,
L. A, ANprEW,
Superintendent of Banking.

Des Moines, lowa, September 1, 1927.

REPORT OF SUPERINTENDENT OF BANKING

Bonks Chariered During Annual Period Ending June 30, 1927

Loecation Name Caplinl
o Disar iy ek Ba Commercial State Bank........,...... § 25,000
ARS...... Bt a g At e T Jirst Trust & Savings Bank.......... 25,000
e P Aredale State Bank..........cc0000se 25,000
ArmotronE. « . covavsrnnase First Trust & Savings Bank.......... 25,000
T RS SRE b g Pagsett Savings Bank.........covn0esq 25,000
Contral CIty. . .eonvvniinn Wapsie Valley State Bank............. 256,000
Columbus Junetfon....... Columbus Junction State Bank........ 30,000
OOrYdOB. . oo s vansnssessses ..Corydon State Bank.............c00:.s 40,000

.................. Crawford County Trust & Savings Bank 100,000
..................... Early Savings Bank.................. 35,000
..Peoples Savings Bank.,....... x 000
.Jown Trust & Savings Bank..., 50,000
. Goldfield State Bank & Trust. 25,000
..Union Savings Bank........... 26,000
Jonin Savings Bank..... Ve 265,000
. Becurity State Bank............. 40,000
" Nashua State BADK..,........coenenees 35,000
............... Commereial State Bank.............. 25000
.. Poeahontas State Bank............. vee o 90,000
Bawyers Savings Bank,.......... sisss 35,000
Tama Btate Bank......ooeveesessenin 26,000
+es..Ute State Bank......... X
vevees Ventura  State Bank ... i.oiiiiiiin
Renewal Charters Issued
ADRIOBE. 713 . dhedL el Cltlzens Bavings Bank.............000 $ 50,000
PTG R S Whitney Loan & Trust Company...... 100,000
Brigbton: ... 5. sk, Savings Bank of Brighton............20,000
BRI 1 550 s 6 a0 s vure b Citizens State Bank..........veeeeree 35,000
Cascade State Bank......... R ANE TS TAS 100,000
S S v v...Conrad State Bank......... 000 veseees 40,000
Deocorah State Bank. ....coeivevivins «. 60,000
United State Bank.........u.v 50,000
40,000
Fairburn 60,000
AT A e Gilbert Savings Bank.... 26,000
Savings Bank 16,000
Pirst State Bank..... 50,000

R HHT

llldihlm State Bavings Bnk ......
TOPERSOR 6+ . v ss vk Farmers Savings M. .........
mem......,...mnomc Btate Bank......oviveense

Ossfan.............es:2.. Osslan Btate Bank..........
RUBIO. ... orvresrrsinris RUDIO BAvINES BADK. .. .eeieanrnenss
BOMIOr. . i+ . russanenses Boldier Valley a-m Bank:c.uas et
ewssveresinie . Butherland State BankK.. . cvevesvisnes
T .mm 0 ERIERCRNNIES -

L LR R e “_w-'m"aooriogg----.. m

vseesiviasiessses Joxchange State Bank.....ivvieiess..s 50,000




4 ANNUAL REPORT OF THE
Closed Banks Reorgonised During Annwal Period

Aredale.......Aredale Savings Bank.......... Heorganized as Aredale
Btate Bank

Armstrong. ... State Bank of Armstrong....... Reorganized as First Trust
& Savings Bank

Bassett....... SBtate Bavings Bank............ Reorganized as Basselt
Savings Bank

Central City..State Bank of Central City..... Reorganized as Wapsle
Valley State Bank

Columbus Jet. Farmers & Merchants State Bank Reorganized as Columbua
Junction State Bank

Corydon...... Wayne County State Bank...... Reorganized as Corydon
State Bank

Denlson....... Crawford County State Bank... Reorganized as Crawford
County Trust & Savings

Barly. seeansn State Bank of Barly...ocoeveens Reorganized as Early
Savings Bank

L First State Savings Bank...... Reorganized as Peoples
Savings Bank

Grand Mound. Farmers & Merchants SBavings. .Reorganized as Union
Savings Bank

T ¢ o neass First State Savings Bank....... Reorganized as Iomla Sav-
ings Bank

Nashua. ...... Commercial State Savings Bank. Reorganized as Nashua
State Bank

TARB o oovnvns Commercial Savings Bank...... Reorganized as Tama State

Bl svrivivans Farmers Savings Bank......... Reoignn!md as Ute State
Ban

Mergers and Liguidations

ADAMOSK. . . .. ¢ Schoonover Trust Company....Liguidated

YT - Atkins Savings Bank.......... Merged with Farmers Saw
ings Bank, Atkins

Battle Creek. Farmers Savings Bank......... Merged with Maple Valley

Savings, Battle Creek
Birmingham.. Birmingham Savings Bank..... Merged with Farmers Sav-
{ngs Bank, Birmingham

Bedford....... Farmers & Merchants State Bank Merged with Citizens State
Bank, Bedford

Blockton. . ....Blockton State Savings Bank.. Liquidated

Bunch........ Farmers Bavings Bank........ Liquidated

Cedar Rapids. Security Savings Bank........ Merged with Cedar Raplds
National Bank

Cedar Rapids. Cedar Raplds State Bank....... Merged with Peoples Bav-
ings Bank, Cedar Rapids

Columbus Jet..Loulsa County Savings Bank...Merged with Loulsa Co.
Natl., Bank, Col. Jet.

Delta......... Peoples Savings Bank.........Merged with Delta Savings
Dubuque. ..... Ploneer Trust & Savings Bank. .. Merged with Consolidated
Natl. Bank, Dubuque
Dumont....... Farmers Trust & Savings Bank. .Merged with State Bank of
Dumont
Fenton....... JFarmers Fenton Savings Bank. . Merged with Fenton Btate
Garrison...... Farmers Savings Bank....... ..Merged with Peoples Sav-
ings Bank, Garrison
lowa Falls....Farmers State Bank........... Liguidated
Keota.........State Bank of Keotal . .. Taken over by Security
Keota..,......Unlon State Bank | State Bank, Keota

SUPERINTENDENT OF BANKING 13
North Liberty.Farmers SBavings Bank.........
Norwalk... .. First Savings Bank..........., ll‘li:‘r::;tdﬂtb Norwalk
State Bank
Ottumwa. ..... Phoenix Trust Company....... Liguidating
Richards...... Corn Belt Savings Bank........ Liguidated
Seymoaur...... Peoples Savings Ban.k..........Tusi:n over by Sawyera
vings Bank,
Sheldon....... Empire Loan & Trust Company. . l..l.quldnf:d i
p R Farmers Savings Bank........ H;r.g«kl with Thor Savings
Truesdale..... Truesdale Savings Bank........ Aho,rbed by Commercial
& Savings Bank,
Storm Lake
Valeria....... Valeria Savings Bank........... Absorbed by Mingo Trust
& Bavings Bank
Wellston. ... .. Wellston Savings Bank......... Absorbed by Washington
National Bank
Changes
R mly SBavings Bank changed title
0 censavacrssvis i N vav ey Ely Trust & Savi
Garrlson...... Peoples Bavings Bank changed % e
RS L0issvaisnssviavs vhaes «o.Garrison Savings Bank

Closed Banks
ftal
Farmers & Merchauts S8avings Baok.........} 15,000
10.000
36,000
26.000
76,000
20,000
100,000

seeTnse

e
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LAREEOR. » . vnueesins Farmers Savings Bank.........c.occcooiiaan, 10,000 603 Mulberry Bt
Larrabes. .......... Farmers State Bank.........coc.iciiien.. 25,000 v mpany 210 Frankel Bldg.
Le Grapd.......... La Grand Savings BanK......cccvecueunnaes 20,000 sssssessHousehold Finance Corp'n 252 K. of P, Block
] Labhigh. .i. . ..o Lehigh Valley Savings Bank................ 35.000 Liberal Loan Chmpany
Lidderdale.......... Farmers State BankK........ccovvivnnnnnaa, 25,000 Liberty Finance Company berty Bldg.
] Little Rock......... Security Savings Bank.......c..ovieciinainan 30,000 310 Equitable Bldg.
Lather.........e.i4 Luther Bavings BanK.......cccocceiicianan 15,000 208 Equitable Bldg.
Monets.... o.. .o Moneta Savings Bank.......cconvivenineaas 25,000 303 Observatory Bldg.
Nashus....oooenisiss Commercial State Savings Bank............ 50,000 216 Watrous Bldg.
POV, o o a5 vs v on Peoples Savings Bank...... PR I N 75,000 2156 Southern Surety Bldg.
Odebolt.c.ccoovvense Farmers Savings Bank.........coccvivnna.. 50,000 516 East Locust St.
O 2 s v iiinad Ollfe Bavings BanK..........cccuvecnisonans 25,000 +++++.-.Beneficial Loan Society 301 Federal Bank Bldg.
RSN s sse iediad 3 Mitehell County Savings Bank.............. 50,000 Dubuque. . .oouusias JRex Loan Company 314 Bank & Insurance Bldg.
OttOBeN .o\ uivuissns Farmers Savings Bank..........c.c.oc.un.. 20,000 Dubuque State Mortgage & Finance Co
Parnell........ccous Parnell Savings Bank........c.c........ 25,000 414 Bank & Insursnce Bidg.
Randall........ ...Randall Savings Bank... 25.000 Block
Renwick. .State Bank of Renwick 40,000 200 Snell Bldg.
Rhodes. .. .. Rhodes Savings Bank..........c.c..eue..... 15.000 . 421 Carver Bldg.
St. Anthony .8t. Anthony Bavings Bank.................. 20,000 Fort Madison Security Co....614 Niuth St., 2nd Floor
Sheldahl. Sheldahl Savings Bank.......coevveeviennns 20,000
Spencer. ... Citizens Savings Bank........covnuvvvnnnnns 10,000 .
Swea City®.. .».State Bank of Swea CIt¥...oov.vcivnnnnnna.. 25.000 Keokuk Security Company
PPRRIR o s o Commercial Savings Bank.................. 50.000 -C. L. Pine
Ly T Terril Savings Bank.......ccccvvivnnnnnnnn, 25,000 ...Jowa Household Credit Corporation
iy oo JowshBuvtans Pank: . vt voaisiie s 25,000 No. § Woodbury Bldg.
B s i T Farmers Savings Bank................o.... 25000 .Equity Loan Agency ..14 Bast Main 8t
WADAO. . i o aevpeens Wapello State Bavings Bank............... so:m +C. L. Pine Company... 202 M. B. A, Bldg.
Webstor CIty. ..o v Hamflton County State Bank................ 100,000 - : -+ A51 Rirst Nav's BEnk Sieg:
Whittemore..... .. .. Whittemore State Bank........ 35,000 SIS LAAS Conipany. . 117 Ameriens Dnt A
PR e i s L DS i e 1 Newton.............Equitable Loan Corporation Over Bigelow's
o AeomMDNSHION Lokn 0o - ceisBl4 Bam MAla 8.
SMALL LOAN COMPANTES OPERATING UNDER SUPERVISION OF SERTEWE, - + 45013 -+ ehaspbiatian Loss y b o
THE BANKING DEPA o) OUUIMWA. o vvusayis Liberty Loan Company 102 East Maln Bt
RTMENT OF THE STATE OF 10WA Stoux City _Beneficlal Loan Soclety 205 Wright Bldg.
City Name Address Sloux Cily.......... City Loan Company..402 Farmers Loan & Trust Bldg.
Ames. ««sAmes Flnance Company.............. 2261 Main St Sioux City Home Loan Company 506 Davidson Bldg.
Ames. -« LCentral Loan Company,................ 222 Main 8Bt Sloux City Mutual Loan Company .218 Frances Bldg.
Boone. . Equltable Loan Corp'n..208 Boone Nat'l Bank Bldg. Sfoux City Natlonal Loan Company
Home Loan Company................ 715 Keeler St. ! Sioux City Provident Loan Association 218 Towa Bldg.
Towa Loan Company.............. No. 2 Hedze Bloek Sloux City Reliable Credit Company......... vone 416 Jowa Bldg.
Neblker & Cockrell.............. 5031 Jefferson St Sloux Clty State Loan Company........ coees.208 Frances Bldg.
State Loan Company................ 221 Tama Blg. ..+ 812 Lafayelte Blds.
Cedar Rapids....... Ameriean Loan Company.......... 203 Higley Bldg. pany 5 Black Bldg.
Cedar Rapids....... Cedar Raplds Loan Company................... - State 116% East Fourth St
................ 507 Me
ORI cx v o v Commonwealth Loan Commril;{?t:g;t}u?ﬁg &" P
Counell Bluffs...... Blofts Credit Company........... 312 Wickham Blde. 8t. Cecilia’s Parish Credit Unlon ‘ Shsesserensrras Ames
Counefl Bluffs...... Industrial Finance Company....106 South Main St Cedar Rapids Postal Employees Credit Unlon Cedar Raplds
Counell Bluffs,..... lowa Loan Company.............. 215 Bennett Bldg. Couneil Bluffs Union Pacific Employees Credit Unlon Councll Bluffs
Council Bluffs...... L. L. Evans Company................. 535 Broadway Railway Clerks 417 Credit Union
Counell Bluffs..,... O. Hochman Loan Company...... 246 Merriam Block The First Credit Union of IoWS..oueevesnnranss LY
_ Counefl Bluffs...... Ovide Vien...... 52 Council Bluffs Savings Bank Bldg. Tri-Rallway Credit Unlob.....crvesesncsnsrssnssras Sty Des Molnes
' Couneil Bluffs...... Personal Pinance Company........ 12 South Main St Rollins Credit Unlom.....ccocevcuesironsasarsonnnnnannres Des Molnes
Davenport.......... B_enel‘lclnl Loan Society...... 309 Kahl Bldg, Des Moines Postal Workers Credit Union o
Davenport.......... Commonwealth Loan COmMPARY......00vvvvesnnes P‘uchuqueu;edum Emptone; n&}redit Union
D 302 Union-Davenport Ban 3 eral Employees Credit Unlon...........occcnus
&:::gg:: .......... g::rrntw“ Company......... e:;so;;t B'Sa“cnnﬁmgt Sloux City Postal Employees Credit Unlon
---------- ples n Company. ¥
& =o!nu ......... Beneficial Loan Soz‘lleti ....... 1201&:;:; g‘:‘c:pkl gl‘l:: X
e g by Capital Loan Company. .. 316 Valley Nat'l Bank BIE.
AP SEE Des Moines Loan Company........ 312 Frankel Bldg.

Des Moines...,.. < Equitable Loan Corporation.......... 215 lowa Bldg.
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TABLE NO. 1—I0WA BANK RECORD

Number of Banks, Deposits, Capital and Liabilities of State and Savings
Bapks and Trust Companies Since 1890

June 30,
June 30, 18
June 30,
June X, 18
June ¥,
June 30,
Juns 3,
June I,
Juns 30,
June 30,
June 3,
June 15,
May o,
April 20,
May 0,
May 17,
April 19,
May 14,
May 18,
Juns 30,
May 5,
June W,
June 5,
June 0,
July 6,
June 30,
May 21,
June 29,
June 50,
Juns 30,
Juns 30,
June 10,
April B,
June 30,
Any ) i
June 30, W ..

Jine ¥, 1RT... ...

11,008, 36.00 |$
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TABLE NO 2—ABSTRACT OF BANK STATEMENTS—Continued <
mumolm Savings Banks, 363 State Banks, and 13 Trust Companies at the close of Business March 23, 1927,
& Comparative Statement of Conditions at the close of business Dec. 31, 1926, and April 12, 1928,
Comparsd with
Resourees Havings Baocks | State Banks Trust Co.'s | Coosolidated | —— —
December 31, 1M Apcil 12, 1990
Loans and — % & X | 153,579, 15880 17,500,552 38 404,310 500 5 | Decroase. . 619,756.75 | Decrease_ . §il, 410,28 0
United mm.ﬂ__.,. 1009, 0062 P 8,4007,170.98 ¢ 1,001 ,552.06 g sn:?g.tm.x; locreases. . . 2.004,006.00 | Decrease... " 0. 671,96 §
afts 2, T B 40, 54 58 7,001 .00 618,450.70 | Increase. . 104,500,904 | Decrense. . 120,006 . 46 =
Stosk Aericaltural Ovgasimetiions gre o200 oelernitnd U v~ 4 | =~ 200 | Drorvam.  mbew
- o o) 0 ! ! | T , L - o U
ing House lﬂm 12,000,585, 99 5,005, 500 .08 $55,455.18 18,088, 279,54 | Increase. . 18,000.40  Decroass. . e L
Other Real Bstate........... e 1, 42,081 61 7,150,617.50 20,915,084 .00 | Increase.. 903, 100.58 | Decreaso.. 1002912y
Credits Sohjeet to Sight Drafi.. 4,230, 775,50 02,906,008, 44 2,000,407.31 T1,200,170.01 | Dearoase. . F25,100.00 | Decrease.. 8,080 07044
Ussh in s 10,008, w0, 20 5,147 05808 501,365, 5% 18,558,000 8 | Degrease. . 2.010,314.35 | Increase. . T80T
Other s 8,075 40, 54,71 154,028, 74 1,312,55).50 | Decreasa..  1.574,274.12 | Decrease. - 24,5006
PO e |9 20,400,208 58§ 200,448,000 80 n.'..m.nr 07,673,572.12 | Decrense.. § 5,000,005,% | Decrease.. 82,007,000.50
s R e e o 2
Linbilities | ;
- 1 1 "’
r -_—.I_-—— — m
Capltal BLOEK « oo e | B 29,900,500.00 I. 15,561, 800,00 1§ 3,060,000,00 § §6,172,500,00 | Docronse.. §  27,000.00 | Docroase.. § 3,520, 4000 o
T — 13,619,186, 41 B,000,140.00 5%,5600.00 | 20,008,825.41 | Increase. . 64,700,80 | Docromse..  Thd, 007, B4
Uodivided Profits «oeeeeeceveeeeae 7,476,510, 98 2,455, 807.51 43T, 500,14 10,860,508 .44 | Increase.. 1,008,014.2%0 | Decronse.. 410, 504,11
Dua I S, 218,041 .01 175,512, 470 .06 18,830, 688,256 502,114,500.21 | Docronse..  3,961,400.56 | Decronse.. 43,140,444, 02
Bills Payabls and lediscounts... 4,008, 570 44 3,581,045 02 204,804.25 8,708,527.61 | Decrease.. 1,000,020.84 | 0 e 1, 185,008,006
Customers HODOS e e | e fa S —— | W T R R T
Other Liabilities oo 8,301, 14 98,7, 54 283,007 .78 460,101,920 | Decrons.. 12,080, 58 52 ronse.. 1,711,28.00
TORAL e [ B 422,450, 245.58 '§ 200,448,022.88 [§ 1,000,500.42 § OI7,573,572.12 | Docronse.. § 5,500,000,23 1 Docroass.. §02, 107,504,360

Average reserve In all banks March 285, 1987, 1500,

TABLE NO 2—ABSTRACT OF BANK STATEMENTS—Continued

Abstract m vings Banks, Trust Companies at the close of business June 10, 1927,
% m:m:-'m e o baiimiy March 18, TOST. and June 30, 1926. |

H

Compared with
Trust Co.'s
Mareh 93, 1007 Jusie 30, 1020 @
i &
:
; 484, 206,072 10

EEI TRAR “Bss -
o2, 50,0 5.900.00 i), 450,06 ; 5
20,196.00 |ocosimeerim s 8160000 ? e
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7,508,070, 38 081,42 | 21,588,500 00 g
24,357, 390,56 S00.dl | 7T, 100,00 g% =
01|  Taassn |  18.10.68% » 5
505,87 06, 500.19 £33, 000, 40 2 5
“.ut.ur 21,600,080.96 § 02,807 81650 | Decrense.. § 5,085,755.58 | Decrease.. 90,290 56200 %
w
kS
z
L ] F o
15,58 500 2,000,000 JTELE0.00 | Decronse.. §  410,000,00 | Decteass.. § 3,109, 500.00 &

) Mg.g | ﬂ#g: Deernase.. tg.gﬁ: Decrense _ a, :;’::

: m 149,717 C TAw616.08 | Decrease.. 147 08477

"M_.._._--—ln CLIDI 0§ B0IN.00.08 8 1,3090.96 § 62575659 | Drervass. § 5.085,75.63 | Deeease.. $20.3%. 5% 0

|

 Aveage rowerve 5 a0 basks Juse B, 19, MR

»

flammest - 8L




12

and Cashier.

| Ackley Eaviogs
A Farmers State .
Hath State Exch
{Adel Stste S
Uomunercial State ...

~|Answorth Savingy -
|Akron Baviugs

F-ZCRESDaFTR S

. losgurity Savings
JAdnn state ...
raimers & Miners Suvl
Wows ATust & baviugs
eoples Baviags

Alblos Baviogs ..
FATTUETS BAVIDEY
alate

| Aeannder Bavings
Uounty Saviogs .
Algona Ntale ..

Kossuls County .'sl..le
artonre Savings ..
SRrmers Baviogs

== M

Alton Bavings ...
- |Altounns Savinge ..
Bhnfter Stato
Amber 8

ANNUAL REPORT OF THE

TABLE NO, 3—0FFICIALS OF BANKS
Banks by Name and Loeation, Arranged Alphabetically by Towns, with President
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TABLE NO. 3—OFFICIALS OF BANKS—Continued
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TABLE NO. 3—-0FFICIALS OF BANKS—Continued
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