THIRTY-THIRD ANNUAL REPORT

OF THE

AUDITOR OF STATE

OF THE STATE OF I0WA

ON

INSURANCE

1902
VOLUME 1I
LIFE

FRANK F. MERRIAM

AUDITOR OF STATE

Compiled from annual statements, for the year ending December 31, 1901

DES MOINES
B, MURPHY, STATE PRINTER,
1902,



STATE OF IOWA,
OFFICE OF AUDITOR OF STATE,
Des Moines, lowa, May 1, 1902,

Hon. A. B, Cummins, Governor:

Sir—1I have the honor to submit herewith for your considera-
tion Part II of the Thirty-third Annual Insurance Report. This
part of the insurance report relates to life insurance business in
the various classes transacted in this state by insurance compa-
nies, associations, and societies. The number of these organiza-
tions authorized to transact business in this state for the year
1901, was as follows:

LEVEL PREMIUM COMPANIES.

Iowa companies (joint stock). PR Waiate s s T o e 8
Iowa companies (mutual)..... .. 4 6
Non-lowa companies (joint stock) 21
Non-Iowa companies (mutual)..........coveene G0 2 Ve s VTR i3S
ASSESSMENT ASSOCIATIONS.
Iowa associations.............. e s Wik 10
Non-Iowa associations 9
Towa nccldant nnocinﬂona and companies...... (A
Non-I i and panies....... eebdeEane sl 8
FRATERNAL BENEFICIARY SOCIETIES.
Iowa societies ........... . 21
Non-Iowa societies...... 38

The following organizations were admitted and authorized to
transact their appropriate business in this state during 1901:
LEVEL PREMIUM COMPANIES.

State Mutual Life A C of M
Minnesota Mutual Life Insurance Lompany of St. Pnnl Minnesota.

Latta Life Annuity Association, Des Moines, lowa.
h Life I P ingfeld, 11l
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STIPULATED PREMIUM COMPANIES.
Brotherhood Reserve Life Association, Des Moines, lowa.
ASSESSMENT ACCIDENT ASSOCIATIONS.

Fraternal Accident Society, Cedar Rapids, lowa.
Working Men’s Mutual Accident Association, New Hartford, lowa.

FRATERNAL BENEFICIARY SOCIETIES.

African Monarchs of America, Sioux City, Iowa.
Fraternal Bankers Reserve, Cedar Rapids, lowa.
Northwestern Reserve, Des Moines, lowa.

Utopian Brotherhood of America, Des Moines, lowa.

NOTES REGARDING LIFE INSURANCE COMPANIES, ASSOCIA-
TIONS AND SOCIETIES.

The American Life Insurance Company of Des Moines, Iowa, organized
as a stipulated p ium life i pany, has reorganized and is now
transacting business on the level premium plan as provided in chapters 6
and 8, title IX of the Code, with an authorized capital stock of $100,000, of
which §25,000 is fully paid up in cash.

The Brotherhood Reserve Life Association of Des Moines, lowa, organ-
ized as a mutual stipulated premium life insurance assoc'ation under chap-
ter 65, Acts of the Twenty-eighth General Assembly, later in the year

hanged to a 1 level p i pany as provided in chapters 6 and
8, title IX of the Code, under the name of The Brotherhood Reserve Life
Insurance Company.

CHANGES IN NAME.

Knights of the Globe Mutual Benefit Association of Freeport, Illinois, has
changed its name to the C politan Life I A iation.

The Pr Pr ive A iation of Des Moines, lowa, has changed
its name to the Fraternal Protective Association.

TRANSFERS AND CONSOLIDATIONS.

The following izations have ferred their assets and business as
follows:

ASSESSMENT LIFE ASSOCIATIONS.

Laboring Men's Co-operative Lifz A iati Sioux City, lowa, to the
Merch Life Association, Burling Towa.

FRATERNAL BENEFICIARY SOCIETIES.

Utopian Brotherhood of America, Des Moines, Iowa, to the Northwestern
Reserve, Des Moines, lowa.
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Ancient Order of the Red Cross, Waverly, lowa, to the Bankers Union

f the World, Omaha, Nebraska. :
: Knights of Kadosh, Des Moines, lowa, to the Bankers Union of the

World, Omaha, Nebraska.

ESTATEMENT
HE FOLLOWING ORGANIZATIONS FAILED TOMAK A
3 TO THE DEPARTMENT AS OF DECEMBER 31, 1901, AND ARE
NO LONGER AUTHORIZED TO TRANSACT BUSINESS
IN IOWA.

LEVEL PREMIUM COMPANIES.

Massachusetts Mutual Life Insurance Company of Springfield, Massa-

chusetts.
ASSESSMENT ASSOCIATIONS.

Rrotherhood Accident Comp of Boston, Massachusetts.

FRATERNAL BENEFICIARY SOCIETIES.

Star of Jupiter, McCook, Nebraska.
National Aid Association, Topeka, Knl:us.
ited Sons of America, Des Moines, Iowa.
g:lmnlun Slavonian Benevolent Association of New York, New York.
1deal Order of Fellowship, Reinbeck, lowa.

The following table exhibits the number of life i.murance

ies and iations doing busi in Towa during 1901,

and making annual statements to this office as of Decemb'er 31,

1gor; also showing the number of policies and amount of insur-
ance in force in Towa under such policies December 31, 1901:

gletdl 2l

COMPANIRS. 30 il z i &
)
] !!;Eii 5 h
_::luu o-zl-ht.i; ous § "ég:‘ E
Assensment Ao eociationd; oos. o
Fraternal Beaeficiary Societies aod Orders. ... s 1
TORa). . oo ves s - soassssesssesssess _ ieess Sel .| 1aB) 3By,
Respectfully submitted, ool
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CHAPTER 57, LAWS 1902.

AN Act T0 AMEND SECTION ONE THOUSAND THREE HUNDRED AND THIRTY-
THREER (1333) oF THE CODE, RELATING TO THE ASSESSMENT OF TAXES
UrON FoREIGN INSURANCE COMPANIES,

Be it Enacted by the Geneval Assembly of the State of Jowa:

Secrion 1. That section one thousand three hundred and thirty-three
(1333) of the Code be, and the same is hereby amended by striking out the
word ‘‘three’’ in the ninth line thereof, and inserting in lieu thereof the
word *‘‘two.""

Approved April 8, 1902,

CHAPTER 70, LAWS 1902.

Ax Act AMENDING PARAGRAPH FIvE (5) OF SECTION SEVENTEEN HUNDRED
AND NiNE (1709) oF THE CODR, RELATING TO INSURANCE.

Be it Enacted by the General Assembly of the State of lowa:

SecrioN 1. That paragraph five (5) of rection seventeen hundred and
nine (1709) of the code be, and the same is, hereby amended by inserting
after the word *‘insure’’ in the first line thereof the words: ‘‘the health of
persons and'’.

Src, 2. This act being deemed of immediate impoﬂnnce shall take
effect and be in force from and after its publication in the [owa State Register
and the Des Moines Leader, papers published at Des Moines, lIowa.

Approved April 12, 1902.

Published April 18, 1902,

CHAPTER 71, LAWS 1902,

AN AcT 10 AMEND SECTION ONE THOUSAND, SkvEN HUNDRED AND NINE
(1709) or THE CoDE, RELATING TO INSURANCE.

Be it Enacted by the General Assembly of the State of lm:

Secrion 1. That section one th d, seven hundred and nine (1709)
of the Code is hereby ded by adding th , as division 8, the following:
‘“8. Insure or and ind ify 1 ders and those
engaged in business and giving credit from Iou and damage by reason of
giving and extending credit to their and those dealing with them,

which business shall be known as credit insurance.’’
Approved April 9, 1902,
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CHAPTER 72, LAWS 1902.

AN ACT 10 AMEND SECTION SEVENTEEN HUNDRED AND TEN (1710) oF THE
Cope, RELATING TO LIMITATION OF INSURANCE RISKS.

Be it Enacted by the General Assembd’y of the Stale of lowa:

Section 1. That section seventeen hundred and ten (1710) of the Code,
as amended by chapter sixty-one (61) of the acts of the Twenty-eighth General
Assembly, be further amended by inserting at the end of the amendment
made by chapter sixty-one (61) of the acts of the Twenty-eighth General
Assembly the following provision: '‘Frovided further, however, that any
stock company now or hereafter authorized under the laws of this state to
transact the business described in division two (2) of section seventeen
hundred and nine (1709) of the Code shall, in addition to such insurance also
be authorized to insure against loss or damage resulting from theft, larceny,
burglary, robbery or attempt thereat, and against the loss of moneys or
securities in the course of transportation.”

SEc. 2. This act, being deemed of immediate importance, shall take
effect and be in force from and after its publication in the Iowa State Register
and the Des Moines Leader, newspap published at Des Moi lowa,

Approved May 2, 1902.

Published May 3, 1902,

CHAPTER 73, LAWS 1902,

Ax Act RELATING TO NOTICE AND PROOFS OF PERSONAL PROPERTY
INSURED.

Be it Enacled by the General Assembly of the Stale of lowa:

Secrion 1. In furnishing proofs of loss under any contract of insurance
for damage or loss of personal property, it shall only be necessary for the
assured, within sixty days from the time the loss occurs, to give notice in
writing to the company issuing such of i ied by
an affidavit, stating the facts as to how the loss occured (occnrred] so far as
same are within his knowledge, and the extent of the loss, any agreement
or contract to the contrary notwithstanding.

Sec. 2. This act, beiog deemed of immediate importance, shall be
in force and effect after its publication in the lowa State Register and the
Des Moines Leader, i} published in Des Moi lowa.

Approved April 11, 1902,

Published April 12, 1902,

CHAPTER 74, LAWS 1902,
Ax Act TO AMEND SECTION SEVENTEEN HUNDRED AND Firayv-N
o¥ THE CODE, AND TO PROVIDE FOR THE INSURANCE OF PLATE
Be it Enacted by the General Assembly of the State of lowa:

1. That sscti hund -nanay-mwm--tﬁt
Code be, and the same is hereby amended, by striking out the word *‘or ",
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in the fourth line of said section, and by inserting after the word ‘‘ wind-
storms ", in the same line, the words, ‘‘and to insure plate glass against
breakage from accident.”

Approved April 9, 1902.

CHAPTER 75, LAWS 1902.

AN Act 10 A Hi AND V-ONE OF
Tie Copg, IN RELATION TO STOCK OR PrEMiusm NoTES.
Be it I d by the G 14 bly of the State of lowa:
Suction 1. That section hundred and y-one (1771) of

the Code be and the same is hereby amended by adding thereto the follow-
ing: ‘' All notes heretofore or hereafter given as a part of the capital stock
of a stock pany, shall be deposited with the auditor of state, and in the
event of any stockholder shall dispose of his or her stock in such company,
he or she may withdraw the note or notes so given, upon depositing with the
auditor of state the note of the purchaser of such stock, accompanied by a




ANNUAL STATEMENTS

OF

LIFE INSURANCE COMPANIES

AND

- Life Companies Transacting Accident Insurance Business

in Iowa in 1901 and Filing Statements in 1902.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of fhe‘

ZATNA LIFE INSURANCE COMPANY,

Organized under the laws of the State of Connecticut, made to the Auditor of State of the State

of lowa, pursuant to the laws thereot.
President, M. G, BULKELRY, Secretary, ]. L. ENGLISH,
[Incorporated, 1820, Chartered, 1853, Commenced business, 1850.]
Home office, 650 Main street, Hartford, Conn.

Capital Stock.

Amount of capital stock authorized, $3,003,c00.0¢, subscribed for. $ 1, 750,000.00 ,
Amount of capital paid up incash.......cocveviverine sevanivaeas  T,%750,000,00
Amount of net ledger assets, December 31st of previous year... 52,862 693.13

8 U (1L O | R e R R e S e s o e

#$ 52,862,603.13
Income During Year.

As shown by the books at home office at close of

business December 31, 1901,
Pirst year’s premiume. ... ...ivcoicviasvacsnrsnores $ 5,103,710.42
Renewal premiums and $8,966.90 for renewal re-

[Ty L e S e Fsas Riaasi s Ry ik 038,68
Single premiums, without deductions for commis-
sions or other exXpenses.... . ce.. casvevosnonsss 50, 391,03

Dividends applied by policy holders to pay running

premiums, TENEWalB....uvvevesoarenarinsnensss 639, 656,29
Dividends applied by policy holders to purchase

paid up additions and annuities.....cccceeveee 1, 147,51
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Surrender values applied to pay running premiums,
first year's premiums, $£5,404.88; renewalu.

$R08-86 . Ll ks et s R {8
Surrender v:luel lpplieda to purcbase pald up insur-
ance and annuities, . 214,234.93

Total premium incamc, life business
Rents from company’s property, including £16,-

©09,00 for company’s use of own buildings..... $ 37,023.46
snterest on loans on mortgages of real estate, , .... 1,369, 332.36.
Interest on collateral loans, including pnmium

notes, loaus or liens.................. 189, 106.5%

Interest on bonds and dividends on stocks, less
$34,799. 75 premium paid on securities entered

at par . D T 8o1,573.37
Interest on olhut debtl due the company, nnd on

deposits in banks ................ 87,027.89
Discount on claims paid In-advance, .. oiiiees 2,03%.93
Total rents and interest.. ... 3 b N
Profit on sales of real estate, !u,los 28, on ule
I or maturity of securities, $190,972. ROt canwa

Premium income, accident business......... Vanpae
Total income during the year........
Sum of both amounts. ...,

. Disbursements During Year.

- As shown by the books at home office at close of
“ I:‘uslnen December 31, 19a1.
PRt ordmmthiclalme’ . e dieare e B 8063308
e ; Matured endowments.........,.. ,53?@3 ::
BEVE Instaliment death claims........ 6, 956.09

oo Sl g Total net amount nctuully paid for losses
/ and matured endowments.........,..
Dividends paid policy holders, less $234.96, received for divi-
m'?:&d;.olnwrah:;zr;ncﬁ...g.l.(.i.. e T e P e

: policy holders to pay running premiums,

iy ~ Dividends applied by policy hol addi-
| HOSAAA Komtition Lo i e
Surrender values paid less $£96.00 received on mrrundered'r;.i;-
BUTANCES........0u... .
Surrender values applied to pay ru
Surrender values applied to purchase paid up insurance and

b R RIR LR e .

R

seseusanae Fokee

St RaEsr NN w e ue e S ha s n m ey s

LEL LR VY P e

Commlulonl and bonuses to S8 C
‘on reinsurances), on new policies, 8606, 836

mfum policies, $3,588.04; on renewal policies, $313,046.6 -
¢ Salaries and allowances for agencies, incu hz r::smz;;;

ageots and clerks .. ., .
Salaries and all oﬂur compensatio

e eenanan LIy

m 66; home

mqnlnsmminml,‘.......m..u ?

$ 7.889,795.60

$ 2,486,097.56

203, 780. 78

$10,579,673.04
1,329, 977.66

$ 4,207,046.23

51, 336.74
639, 656. 29

1,147.51

151, 592.31

4,234.93

175,600, 00

Si7ir.7e | :

Bisw.or

$11,909, 651.60
$64, 772, 344.
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Repairs and expenses (other than taxes) on real estate......... § 31,783.36
Rent (including $16,000. co for company’s use of own buildings.. 36,059. 40
Advertising, $15,508 05; printing and sntlouery. $a1,979.01;

PORTARE. SI. OO0 055G U aatl Sl i ans ot s s alAe W s 73,473.18
Legal expenses, $13,762 73; lurmtnre. etc o 34. 471, 67 ............ 18,234.40
All other disbursements, viz.: supplies, $54,803.38; express,

$6,116.27; telegraph, $£2,313.99; travel, $9,23:. 3.8 excbnnge,

33, 383.32; incidentals, $2,582. 4. .. ccovncprepcepioranoinvasennn 77,526, 48

(Total miscellaneous expenses, £77,526. 48.)
Total disbursements, life busines......cocoeeveivcieinnna.. $ 7,378,378.62
‘Total disbursements, accident business... G SR 2R3, 12180

Total disbursements .......ccoveeeneeecens
T e re R R SRS S M G e e e e e
" Ledger Assets.

As per ledger accounts shown by the books at home ofﬁce at
close of business December 31, 1901,

Book value real estate, unincumbered.....c.ccciaviiiiviniineeaess $ 504,228,585
Mortgage loans on real estate, first liens.. sy d e awan 03,828,980 By
Loans secured by pledge of bonds, stocka or other col]aieral 890, 442.72
IL.oans made to policy holders on this company’s policies nss!gned
ascollateral. .. iaiesees e au-a L 2UTO% 6RO
Premium notes or liens on pollc:es in lorce, of whu:h ss. 530.c8
is for first year’s premiums ........... ... S 417,911, 39
Book value bonds, excluding interest 816 672‘ 9!5 44‘ utocks.
$3,876.322.98 ..... Pawyrs Krue Qe Ry eesse 20,540,238, 42
Cash in company’s office, 5136 634 18 depoa[ted in bnnk 37. 585,
S PR s ceess  9,722,202.73
Bills receivable, 337 7Bn Bt agema‘ deblt balnnces. 339. 138 83 76,921, 64
e AR P NI o) et ool B ANl 356, 183 472,68
Deduct ledger liabilities:
Agents’ credit balances, $19,041.12; all other, $2,677.34.......... 22,618. 46
Total qet ledger assets, as per balance above.......v.veusen
Non-Ledger Assets.
Interest due, 38.187.61; and accrued, $303,657.16 on mortgages.. §  347,844.77
Interest due, $22,083.12; and accrued, $r20, 138 33, on bonds and
BEOCKE MLIGT e S b i wb wk st s Gigwig s 142,221, 45
Interest due, $5,717.94; and accrued Sl 800 ocoon collateral lolnl 7,517.94
Interest due, $240, 411.58 on premium notes, loans, or leans, less
$£51,020.75, estimated amount collected in 1901, in advance.. 189, 390.83
Interest accrued on other ASSetS.......cvuuusvn vannsevesnseneron 6or, 38
Rents due, $207 92, and accrued, 53, 278,66, on company'l
BEGRErEY DY TORBE: (vivr ixisrasisrmeinonnsibuse sitn i s esi 2, 486.58
: 8 o e
Market value of bonds and stocks over book value.......... .-vas
New business, Renewals.

Gross premiums, nst more than three months
due after period of grace, unreported on out-
standing policies in force December 3ist..., §

Gross deferred premiums on outstanding policies

orce De

101,412,590 $ 352, 155.41

$8, 611.490 51

$ 56, 160, 854. 22

$56, 160, 854, 22

P bar Aamts o, ot TR 618.17 05,316,383
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Deduct assets not admitted:
Agents’ debit balances, unsecured.

o 27,787.27
Bills receivable, unsecured.,

- 27,184 22
Premium notes, loans or liens, and premiu
reserve on policies B> wRaadn ok s wN A AR 642.18
Commissions payable to agents on pre 1,669 73
Total non-admitted assets ................. ersesibeing, $ 57.283.40

Total admiited assets... ... STUabMTobai ¥ 1o ve'sogasntn $ 50,6¢9,691,17

Non-Ledger Liabilities.

As shown by the books at home office at close of business
December 31, 1901,

Net present value of all the outstanding policies io force on
December 3ust, as computed by the company accordiag tothe
actuaries’ table of mortality, with 4 per cent interest on old
business and on 3% basis on busioess issued in 1901, ..., .. $50, 613, 805, 00
Deduct net value of risks of this company reinsured in other
solvent companies. s 48,826 co

Net reserve......

$ 52,563,979 o0
Present value, 4 per cent, of ounts not yet due on matured
lastaliment policies (face $8¢,522.22 79,971.00
Matured endowments due and unpaid..
Death losses in process of adjustment or adjusted and not due 98,320, 00
Death losses which have been reported and no proofs received. . 42,569 oo
Death losses and other policy claims resisted by the company,
not yet outlawed et 123,679, 00
el osdes
Net policy claims....., . 8 22068.00

Unpaid dividends or other profits due policy rs,
those contingent on payment of outstanding and deferred
IR 5. sou e v erans wods ok D O LT s s DTy 798, 610.16
Salaries, rent penses, taxes, bills, accounts, boauses, com-
missions, medical and legal feos, etz., due or accrued.

19, 000.¢c0 -
Premiums paid in advance..., neb sola it amrn e 18, 023.65
Surrender values claimable on policies canceled Ksd sny 7,767.00

Any other linbility, viz.: special reserve In addition o the
reserve above given .. sene's sabmears 2 016, 345.00

‘Total liabilities, life business.. $ 53,708,373 81

) liabilities, aceident business <8, 23011

- Liabilities on policy bolders’ account - § 54,296, 609.92
Surplus............. $ 3,573, 081,25

Capital stock paid

1,750, 000. 00
———

Total surplus and capital stock $ 5,323, 081,25
Total A $ 59,609, 691.17
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Exhibit of Policies.

The following is a correct statement of the business of the year on policy account as it
stood at close of bosiness December Just, according to home office books

| Whste Lits Poticics, [ Eadowment Belicien.

CLASSIFICATION. —

Sy -
| No. | Amount. ' No. } mount.
| |

“ i g A.R. | $ 107, 463,86

5 “;:‘;g | "'3333’3'3: 6:‘{9: 16, :&;:
. 451,00 7

:; ;ggém 3 “ﬁ'

+| 44,130 | $63,440,954 00 | 71,308 | § ray, 008,219

At end of previous year
New policles issued

Old policles revived .
Old changed and increased. .

Total .
Blﬁmh PP SR R0 1,616,589 00 7 g: i m‘%
BY maturiiy TR SR b

Ao P 228 gn.ﬁom oy 861, o1
3 fevantar 9at 1,83 ‘IQN l.l;x 2 .l"
By l'h’“uge'-'ndd 3 éiwm .l At
B;f:oi being taken. %9 1,566, 850, 00 1350 By,

Total terminated........oovvenviuncaninne] 2,953 | 8 5,434,486.00 | S,o04 |$ 0,016,378
o| 4,177 | 864,006, 468 00 | 66,334 | $ 115,078,847
» 183, 274,00 6 84,418

Outstanding end of year.
Palicies reinsured. .

RXHIBIT OF POLICIES—Continued.

All other Policies. | Total Numbers and

CLASSIFICATION.

8,977
Outstanding end of year ..........comveeninnis:| 9,903 | $22,102,068 | 117,304
Policles reinsured..........coo0niveianaiiase oon 1 a

State here the face value and present value, on installment policies, entered in item '
Death” above, $49 375, 0%, face; $41,868.00, present value, o
Paid up insurance (including retura and
Miscellaneous Questions.

Have the books of the company been kept open after the close of
ast, for the purpose of making any entry that affects this statement?

Is there a loading or margin the net
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Answer, Yes, unless reduced by application of surplus.

Is any surrender value promised in excess of the actuaries’ 4 per cent reserve?

Answer, Ves,

1f 80, what amount therefor has been included in liabilities and where?

Answer. $27,906.00 in excess of 4 per cent reserve.

What proportion of premiums on policies issued by the company may be taken in notes, or
other form of lien, on the policies?

Answer. Un first year's premiums, no provision. On renewal premiums, on certain
policies issued prior to 1870, 50 per cent,

1s the business of the company conducted upon the mutua', mixed, or strictly proprietary
plan?

Answer. It is a stock compauy issaing policies on both the non-participating and partici-
pating plans.

‘What proportion of the profits of the company may be paid to stockholders for use of real
or guarantee capital?

Answer, Stockholders are limited by charter to 10 per cent dividends from profit of busi-
ness other than accident.

Does any officer, director or trustee receive any commission on the business of the com.

Avswer. No.,

Business in Iowa During the Year.

Number. Amount,
Number and amfount of policies on the lives of citizens of said

state in force December 31st of previous year...... 2,530 § 4,413, 851,00

Number and amount of policies on the llves of citizel
state issued during the year....... ... ceevriveenan s70 §96,977.00
Total.. y = 3,100 $3,320,828.00
Deduct number md nmounl wbleh hue cmed to he In lavn dnr—
ingthe yoar..cco.icis o0 civuvessesian i cesitrensannanen

532, 341 co
Total number and amount of p:licies in force in said A
December 38t Jast, ... covevvvennsesicasase b on AN $4,788,487.00

Amount of losses and claims on pollcln in said te unpaid

s 4,272.00

49, 554.00

$  53,826,00

PR INRES 2 GAVE i o1 co st nbnarenecnivnsnvedunoncsbobsn 6 snomxs

_ What amount of premiums was collected or secured In said state durlnnhe year in cash
and l*! or credits, witbout any deduction for losses, dividends, commissions or other
‘expenses.

Answer, Cash, $143,808.71: notes or credits, $382.96; total, $144,281.67.

2
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ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the
AMERICAN LIFE INSURANCE COMPANY,

Organized under the laws of the State of lowa, made to the Auditor of State of the State of

lowa, pursuant to the laws thereof.

esident, M. H. BRINTON, First Vice-President, E. D. SAMSON,
s Secretary, A, D, HINDMAN, Second Vice President, W. B, Hawus,

(Incorporated Jaly 7, 1900. C: d i S ber 1, 1900}
Home office, Equitable building, Des Moines, lowa.

Capital Stock.

Amount of capital stock authorized $103,00%; subscribed for... P ) 103, 000
Amount of capital paid-up In cash......ooireciiriniieiannn -
Amount of net ledger assts, D-unbcr Justof prulm year.

Extended At . ..ovoeeeesiarerssasntrtiesiiasinten asianiy

Income During Year.

As shown by the books at home office at close of
business December 3ist.
First year's premiums A
Renewal premiums. .
Total premium income....ooos +oresraesssinnsd 51,4961
mﬁw debts due the company, and on
0 DAOKS . \ueeerrernneiiieiaeiuens 1,000.00

From other svurees, viz: promotion fund paid In by
Jedger balance repaid

‘stockholders $25,000;

$12,64; sundry items, $636,60.... .0 cococrineiin $ 604
Total income during the year....... ...
Sum of both AMOUALE .ouveiirs orrevnrare e

Disbursements During Year.

'Asshown by the books at home office at close of basiness Decem-

u.‘;‘u{u..,,,, Jesasanbeieiyeseoss » ,000,00
Total ‘s bewsans o $ 200000

 Total net amount actually paid for l‘--d ad matured en-

0 o to agents (less
reinsurances), inv policies, $24, u.tu renewa! pdmn.

arr seune . yessss bedse sasnunrrasause soek

e
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Salaries and all for jes, includi agents
and clerks...... evivsvassl 1 4 tnned an, b2
Salaries and all olhnr compenunnn. mﬁ:a- h 759 ﬁl,hume office
employes, $742 75.. g 5,482.39
Medical examioer's fees.... *r 400.70
Taxes on new premiums, 5(:9 unicipa! licenses 8., 172 3o
Insurance deplrlmenl lees and agents’ licenses 70.55
Rent., 630, ¢0
Advcrlillnz, !q 45 pnnm:; nnd statiouery, !A 012
$187.13 . 3 1,308.93
Legal expenses, § oqu hr lnrnlurc etc., ‘w% 84 319.74
All other items, viz,: (profit and loss accouat must be uemuedl
premisms returaed to rejected applicants and on canceled
policies, $4,595.04; company's net in nstes canceled, $961.13;
charged off, $233.50; internal revenue, $173.75; express, rele-
graph and telephone, $:51.59; Incorporation expense, $60,8o;
actuarial fees, $25,00; agents’ bonuses, $62.28; reinsurance,
$78.43: sundry items, $307.06. ... 0itseiarnniircons coeen o o 6,754.48
Total dishursements..... ..... NPT X 8 $
(Total miscellaneous expeases, 835, Su 63)
BRIRIOD co0es 551208 hdosronsuncsovasyssansasiniss svuRansspiee®
Ledger Assets.
As per ledger accounts shown by the books at home office at close
of business December 31st.
Mortgage loans on real estate, first liens ..... > 26,880, 00
Premium notes on policies in force, of which
first year's premiums. . Sawdes 7,831, 71
Cash in company’s office lnd dspaliled ll b-nk 24,014.88
Bills receivable, $574.56; agents’ debit balances, secured or un-
BRONTO, 83 500. 005555 oo vons . ioivkivalonan vmnnsel vl Eaas e oES PRI 4,169 25
TOML coseneesrss cesvnrsivarenpasapocesons wusnesssoinsionsears® 08,805, 84
Deduct ledger umlm
Agents’ credit balances, $171.42; all other, $131.70. ... vvvviunens 293,12
Total net ledger assets, as per balance above. .....ecvvienn
Non-Ledger Assets.
Ma mortgages........ $ %.79
Interest accrued on premium notes, loass o lens. 15411
Interest accrued on other ASBELS. ... ... oo seeseeinns 17,23

B s iatvx e b 3o - 35es oalisVawbar davaaswevnne

New busi- Renewals,
ness.

Gross deferred premiums on policies outstanding
December o 8 w305

Deduct cost of collection 60 per cent u"ww":w

cent on ‘‘repewals,” . ... 786 32

Net amount of udhmi ud deferred

S24.21 8

5,477.98
108 54

213747

62,602.72
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Premium notes or loans and net preminms in item 22in excess of
reserve on policles ... ......
Commission pavable to agents on premivm notes uhen nm

s 1,387,601

5,9%.90

Total § w8

& 5855

Tota! admitted assets

Non-Ledger Liabilities.

As shown by the books at home office at the close of business
December 3ist,
Net present value of all the outstanding policies ia force on the
3t day of L 1901, a8 d by the
ing to the table of lity, with four per
cent interest . SOPRT 4 Boy.22
Total..... .
Net reserve.

Liabilities ¢n policyhold
Gross Aivisible surplus
Capital stock paid up.
Total eoiansonnisess 52,976 33
RNEST a0 S ARee ¥an s S basinivans o4 Koy SHR9SHINAIANSHOALEHN $ 57.839.58

LA
§  aboam

Exhibit of Policies.

The following is a correct statement of the business of ths year on policy account as it stood
at close of business December 31st, according to home office books: ok

Wi 5 ) ;
1. Whole |!ll 2 mm ;’&l‘)‘ﬂlﬂ J*“‘.'u.

crL

No.IAnom. No. | Amount, (No. | Amount, No. | Amount,

|
Al e

139, $168,500 | 735/ 859,200 | 68 | 892,500

g |82
&5
£

1 1,000 ...;‘.:.... ..; ..‘.‘: ’; ;,’
2 oco X
83 S350 b4, 3| 4000 le 120,
w8 ey sona[oovenvione 10,

§1| 8 53,505 | 149( 8 91,600 | § | $10,005 | 205 | § 185, 100

w_ow-.dum......... 88] $115, 000 | 586] $437, 600 | 63 | $8a, 500 | 737 | 8 6
Policles reinsvred . ........ & # 10,000 ool 1'8350] 6

Have the books of the company been kept open after the close of business
last for the purpose of making any entry that affects this statement?
Answer, No.

Is there a loadiog or margin for expenses over the net premium on all p
to the actuaries’ 4 per cent table?
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What proportion of premium on policies issued by the company may be taken in notes,
or other form of lien on the policies?

Answer, On first year's pi . On renewal i no i

Is lh business of the company mumed upen the mutual, mixed, or strictly proprie-

+ Purely mutual under its policy contracts.

What proportion of the profits of the company may be paid to the stockholders for use
of real or guarantee capital?

Answer, Only the interest earned on the invested paid up capital stock.

Doe# any officer, director or trustee receive any commission on the business of the com-

Business in Iows During the sald Year.

No. Amount.

Number and amount of policles on the lives of citizens of said state in
force December 318t of previous year, on which the premiums were received
by the company..

Number and lmounlal pvlmu on the lltes o! cmxeng o! nld llno
the year, on which premiums were received by the company .

Total number and amount of policies paid for and in force in said state

December 3ist Jast.. esbiumnasees o reseens 737 8 635,100
Amount of losses and claims on pollcies in said lllll unuld Dtccmbef 3ust of

previous year...... w 2 1,000

Amount of losses azd claims o- pohdn h uld -me ln:nvred dnllu lhn nar T 1,000

SO 50 s sis asiseavenseuseeenavin l $ 2,000
Amount of losses ud I‘.llll:l on policies in said stal ttled during the year, in cash, $2, 00s.co.
What amount of premiums was collected or secured in said state during the year, in cash and

notes or credits, without any deduction for losses, or other ex-
penses?
Answer. Cash, $35,758.65; notes or credits, $7,83t.71; total, $43,590.36.

ANNUAL STATEMENT

~ BANKERS LIFE INSURANCE COMPANY,

e—aﬁuub—ammd Nebruska, made 1o the Audilo o Sue of the Suts
of lowa, pursuant to the laws thereof.

First Vice-President, D.'.wa.
Second Vice-President, A, L. MCPHARSON.
[Incorporated April 6, 1887. Commenced business May 6, 1887, ] reifss
u.-.-ln.uuh.m o o R
Amnumlmmmnqnwm...a un-n.-" Sl s
Amount of capital paid-up | . i
Amdnthduu—lu“
Extended at... ..e.co
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Income During Year.

Asshown by the books at home office at close of business Decem-

ber 3ust:
First year's premiums (except items Jand §).......§ 75,9349
Renewa! premiums (except items 3and §) ........ 116, 808, %0

Surrender values applied to purchase paid-up insur-

asce and annuities 244
Total . ..... 194,883.8:¢
Deduct premiums pnd lo
BRI, souvynivsss eote 3,8.73
Total premium income... $  193,604.08

Interest on loans on mortgages of ml uuu

Interest on | loans, »
notes, loans or liens...

Total rents and interest
From other sources. . .

Total income during the year.......co.ccomeee
Sum of both amounts. ... ..ooiieaiaisiiiian

Disbursements During Year.
As shown by the books at home office at close of business Decem-
ber Jist:

For death claims.. .8 23,605.00

Matvred policies.. 2,799.09
Installment death claims ... 233.34 d
. 7 OO e R AL ik

‘Total net amount actually paid for losses aad
matured ies .
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Ledger Assets.

As per ledger accounts shown by the books at home office at close

of business Do-ember 3-st:
Mortgage loans on real estate, first liens. ... ......... ... .. ... $  340,812.00
Loags secored by pledge of bonds, stocks or other collateral 610.50
Loans made to policy-holders on this company's policies assigned

as collateral. .. ...c..ccoiuns.unns se2ssv0s rane e
Cash in compan s office, $839.92; deposited in bank, §22 686. 26, - 23,526.18
Ageots’ debit balancrs, secured or unsecured, $7,618.39; furniture

nad fixtures, $1,883,92 .

Towal. .......
Deduct ledger liabiliti
Agents’ credit balances.......... ...

Total net ledger assets, as per balance above $  386,078.67
Non.Ledger Assets.
Interest accrued on mortgages. Y TP - s 9,142,33
Interest accrued on premium notes, loans or liens, 217.04
RIS 28 vt Soevsiinsinvonsiinoss i 9,359.37

Gross premiums, not more than three months due =" CU510¢#.  Renewals,
after period of grace, unreported on policies
outstandirg December just, i ek $ 947746 $ 130m53
Gross deferred on policies
December 35t ..........

27.45 301 47
950491 $  13,334.00

1,900.98 2, 6648

TOMIB. ik e vssvs’ o555 vor
Deduct cost of collection, 20 ver cent on
20 per cent on ‘‘renewals”. ..., .
Net amount of uncollected and deferred pre-
BIMSE oas Shanevhnsinos snns

7,603.93 10,639, 20 18,263 13
e A

PRI SOROEE, o o v cvivvivinric cns o 8 a13,701.07
Deduct assets not admitted:
Supplies, printed matter, stationery, furniture, fixtures, safes, etc, § 7,583.92
Agents’ debit balances, not secured by bonds.... . ST 3,176,95

Total .. ko 5.060,87

" Total admitted nssets, cesrasenniaan 8 408,640, 30

As shown by the books at home office at the close of business
“Dmlht;ms 0
present value of all the outstanding policies in force on the
by Sk e i s B 50,774
mortality, with 4 per cent interest.. §
Same for reversionary additions, special reserve. -

ofal . v lenaiasinigaine vereerana,

Deduct net value of risks of this company relnssred in other

Net p‘llgynln&—-
Gross divisible surplus ............
Capital stock paid wp. .....vooes ...,

IOWA INSURANCE REPORT. 15

Exhibit of Policles.

The following is a correct statement of the business of the year on policy azcount as it
stood at close of business December Jist, according ta home office baoks:

| | 3 'L NOME' RS
HOLE LIFR | ENDOWMENT | ALL OTHER ‘ €. [ToT'L
'roucas. POLICIES. POLICIES, | SE ® [AND AMOUNTS.
»
-
CLASSIFICATION, 2 H
) s o

Amount,
Number,
Amount,

Number.

: 2% Number,

A of ious year. | 2,
o paliclos eonee | 5
policies revived, 19/

Ol , "
A}&I‘!ﬁn duriog the y'r| ...

g%

;- wF

232
328 |

w

3448 562,601

5 2, 10§/,

3|

o 2

5 | o5 Pl 910
I~ i7| 62000
§{  10,000] 19| 38,000
35,

309
1

g,
o

State here the face value corresponding 5 L
5 (** By death ") above $3,005, cvesuvenere crae Sessensearases sibiene oyl 1y
Paid-up Insurance included ia the final total of item 13, incloding return pre-
mium and reversionary additional, number of policies, 83; amonat....... iy od

Miscellaneous Questions. o

Have the books of the com,aay beea kept open after the close of business December 3:st
Iast for the purpose of making any entry that affects this statement?
er. No.

FEETEEET

to the present value entered in item

»
s
59 5
5%

‘Iﬁlr;tlaih‘n-rﬂnlof over the net ium oa all policies ing to
the actuaries 4 per cent table?
bn-nm:wnﬁn i of the per cent reserve?

No.

1s the business of the company conducted upon the mutual, mixed or strictly proprietary plan?
Wit pespocion “ammammﬁmhﬂtﬁm sckholders for use of ret
T Malsd
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D«lul nnhn and amount which have ceased to be in force dnrlu the

....... s cesmsseesnenananbedesianansinnan s e 3308 61,000.00
“Total aumber and amount of polkk- uld for and in force in nid
state Decomber 318t 188, .. couvvrevunnvunnar ceeees 165§ 389,500.00

‘What amoant of premijums was collected or secured in said state during the year, in cash
and notes or credits, without any deduction for losses, dividends, commissions or other
expenses!

Auswer, Cash, $12,4%0.51.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the

BROTHERHOOD RESERVE LIFE INSURANCE COMPANY,
Organized under the laws of the State of lowa, made to the Auditor of State of the State of
lowa, pursuant to the laws thereol.

President, E, E, Dorr. First Vice-President, ). W. Hinr,
Secretary, R. M. NEALE. Second Vice-President, M. MCFARLIN.

[ a1, 1901, C business 21, 1901, ]
Home office, 268, 270, 272. K P. Block, Des Moines, lowa.

Income During the Year.

As shown by the books at home office at close of business Decem-

ber 3ist, +
Firat year's premium, less interest included in delerred premiums §  3,107.24
Renewnl premiums, less interest included in delerred premiums.. 12.47

Total prominsi MO0 . oo voveoeoearessssutnnisrnnse  + 68 NI
Interest on lonns, notes, loans or
B Hens. ..oovivniniins “70 =

‘Promotion account............ . 6,5¢0.00

 Total income during the year, $ 9641

fane.

As shown by the books at home office at close of business Decem- 16

 ber Just.
Premium notes voided by lapse, 1e88...... .oooiiiiiniiin cennee ..‘
uk..h oo

~ reissurasce), new
mﬂr
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Ledger Assets.

As per ledger accounts sbown by the books at home office at close
of business December 3:st.
Premium notes on policies in force ..
Deposited in bank, $91.04; with state, u.—mm
Bills receivable

Total net ledger assets, as per balance above ........ccooeee §  6g®m.m

8 2,%%03

Non-Ledger Assets.

Commissions payable to agents oa premiam notes when paid. ... $  swas
Tota] Admitted ASBEES. ..civrarvenrenisrssnarss « ciivnre iunas l Qmi
Nou-Ledger Liabilities.
As shown by the books at home office at the close of business
December 3ist.
Grosas aivisible surplas.
Total .ovoiveenn § 64908

Exhibit of Policies.

The following Is & corract statsment of the business of the mr on policy account as it stood
at close of business December 3ist, according to home office book:

Whole Life | Total Numbers and
Folicies. Amounts,

Amount, | No. Amount.

73,000

uﬂﬂo“d-ﬂ.mmn&d“u

Answer. Yes. '
huynnwdnmwuomdmm‘wmm?

What proportion of premiums on policies lssaed by the company may be &
wmmnuu-

et On e relens, e

'Have the books of the company been kept opea after the close of business wm '
statement?
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Does any officer, director or trustee receive any commission on the business cf the
company?
Answer. No,
Business in Iowa During the said Year.
No. Amount,
Number and amount of policies on the lives of citizens of said state issued

during the year on which premiums were received by the company.... 72 & 71,000
Deduct number and amount which have ceased to be in force during the
A R T P S S Lo AP L e 3 3,000
Total number and amount of pclidu paid for and in force in said
wate Decenber Bst bt o5 .o L nlies S e B 69,000

‘What amount of premiums was collected or secured in said -uu: during the year, in cash

and notes or credits, withoot any for losses, di h ns or other
expenses’
Answer, Cash, $498 83; notes or credits, $2,620.82: total, £3,119.71.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the

CENTRAL LIFE ASSURANCE SOCIETY OF U. 8.,
Organized under the laws of the State of lowa, made to the Auditor of State of the State of
lowa, pursuant to the laws thereof 3
First Vice-President, Cuas, J. PHiLLips,
Second Vice President, M, H, BExson,
[Incorporated February 18, 1865, Commenced business February 25, 18¢6.
Home office, Observatory building, Des Moines, lowa.

Amount of net ledger assets, December 3ist of previous year,
od at.

President, Gro, B, PRAK.
Secratary, H. G, EVERETT.

$  s2,850.91

- $  52,850.91

S
.- Income During Year,

As shown by the books at home office at close of business Decem-
3st,
First year's premiums, $31.50for first year’s reinsur-

~

IOWA INSURANCE REPORT.
Disbursements During Year.

As shown by the books at home office at close of business Decem-

Total...

Total net amount actually paid for losses and m-lnnd
endowmeants . L
Dividends paid pollcy-hnldm
Commissions and bonuses to agents (less commission received on
reinsurance), mew policies, $28,399.76; renewal pellcin,
£2,691.23.....
Salaries and allowssces for mnu. indudlnl oy lnnu
and clerks............ ¢
Sal and all other

Taxes on new pfemi!ul‘ lm premiums, 368,60
department fees and agents’ licenses. .
own

Rent, ding £720.00 for s use
Advertisirg, $162.00; printing and stationery, $340.54; pomm.
$398.70 civeen o o assese e

Legal expenses, $16.00; for furniture, etc., $477.70
All other items, viz.: Internal revenue taxes
Miscellaneous eXPenses ... .. vieee raiss  aree

(‘Total miscellaneous np-ns. $48,010.20),

Ledger Assots.

As per ledger accounts shown by the books at home office at close
business December 3ist.

loans on real estate, firstliens ... s

on this :oupny'l polhln

ietee 1 farca; o wbich 51,3000, o1

e e U e g e S P

Total net ledger assets, as per balance above........veeeien

Geaeeas

ﬁ'-mm than three months due
wmd '":-»—u-m

standing [ ”«..--m,-aniu-v ‘

assigned

19

60, 1¢0.50
23, 006,87
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miums. $ 1,689 02

§ 649343 8 B,18a5

Other items, furni e 2,£00.00
Grossamsets.. ........ s iob,om.70
Deduct assets not admitted
Supplies, printed matter, stationery, furniture, fixtures, safe, etc. §  2,000.05
Premium notes or loans and net premiums in item 22 in excess of
reserve on policie: 1,342.39
Total......... S T s 33a®
Total admitted assets . .oei.vuivisesnsnes vverrivniienssissnns $ 102,687 31
Non-Ledger Liabilities.
As shown by the books at home otfice at the close ot business De-
cember 31st,
Net value of all the outstending policies in force on the 3ist d.y
of D '+ 1901, A8 by the
the actuaries’ table of mortality, with four per cent lnlernt, 1 76,123. 11
Deduct net value of risks of this company reinsured in other sol-
vent companies..........
Net reserve,...... $ 7612031
Net policy claims. & $  76,130.m
Liabilities on policy-holders’ account. . §  76,120.21
Gross divisible surplus............... 25,567.10
TR o vasvaicvisondossanron svwssssveiosnagas sopsns suvavane $ 102,687, 3t

Exhibit of Pollcies.

The following Is a correct statement of the business of the year on policy account as it
stood at close of business December 3ist, according to home office books:

Whole life | Endowment | All other |Total numbers
policies. policies. policies. and amounts.

CLASSIFICATION.
No. | Amount. | No.| Amount, | No.| Amount. No.‘.\muut.

, 800 206, o ;[ ,86;
5 s".wu :7 181, '?3 'ﬁ.g“ﬁs :,13:3:
2,430,500 m 388,204 157| 190, 600|1, 3.009, 704

Miscellaneous Questions.

Have the books of the company been kept open after the close of mmb‘m
1ast for the purpose of makiag any entry that affects this statement?
Answer, No.
1s there a loading or margin for over the met on all policies ac
to the actanries’ 4 per cent table? e
Aaswer, Yes. e
1s any surrendar value promised in excess of m.nnrlu‘onruﬂnnvnl
Answer, No.
What proportion of premiums on policies issued by the company may be m
or other form of lien on the policies? 3
Answer, Oa first year's
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Isthe b of the company d d upon the mutual, mixed, or strictly proprietary
plan?

Answer. Mutusl,

‘Waat portion of the profits of the company may be paid to stockholders for use of real or
®uarantee capital?

Answer. None.

Doaes any offizer, director or trustee receive any commission on the business of the com-

Business in Iowa During the said Year.
No.  Amount.
Number and amount of policies on the lives of citizens of said state in force
December 3ist of previous year, on which the premiums were received
by the company .av + ceenieanene 1,603 8 18,6365
Number and amount of mﬂuu on xhe llru ol clnun- of state ed
during the year, on which premiums were received by the company ... lvs 11, 460.50

Total...... ceeveen 1068 § 30,097.04
Deduct number and n-wmn 'Mdl hnc :nnd tobﬂn lorca dnrlnz lhl year 390 l..“.g.

Total number and amount of policies paid for and in force in said state
December 318t 1ast. ..., c..vov ¥ 1,578 § 23,630.5¢
Amount of l.mud:hl-nnwudn in ull state hnrrod d-ﬂu thn 2
FOE ey v oeaso O Retre e Hoes agends noanms |+ o sRbuREs dori, Vavanses 9, 00,00
Amount of h-n.-dclsl.a-ud.lduh lddmumu.d during the year, in cash,
$7.202,00.
What

t of llected or secured in said state during the year, in cash
and notes or credits, 'nbutnym for losses, dividends, commission or

expenses?
Answer. Cash, 801,485, 15; notes or credits, $3,637.18. Total, $¢5,102.33.

ANNUAL STATEMENT. )
For the year ending December 31, 1801, of the condition and affairs of the

CHICAGO LIFE INSURANCE COMPANY,

ow-u:mun.imsunu lowa, made to the Auditor of State of the State
of lowa, pursuant to the laws thereof. v

President, S. T. MESERVEY. tmn:m:.!.m :
Secretary, H. P. BAKER, s-mdmh;uu!.. C. Kurrz,

[ d July 3, 1865. C business, March 7, 1896. Reincorporated
June 20, 1900,] ‘ X

Home office, Crocker Building, Des Moines, lowa.
Capital Btook.
Amount of net ledger assets, st of p

. h-all-ht!n-
mummuqu-n-ﬂumm
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Renewal premiums (except items 3 and ), less in-

terest included in deferred premiums, $260.27

and $782.86 for renewal insurance .. ... .8 55,749.38
Surrender values applied to purchase paid-up insur-

ance and apnuities....... 257.40
Total premium income
Interest on loans on mortgages of real estate . $ 1,880.65
Interest on collateral loans, including premium
notey, loans or liens.. 106.32
Interest on deferred premiums 304.46

Total rents and interest..
From other sources, viz.: Furniture and ﬁnuru

sold, $100; cancelation fees paid, $148.03; .....
Total income during the year ................
Sum of both amounts ...... +eo ceeiiiiiiinn

Disbursements During Year.

As shown by the books at home office at close of busivess Decem-

ber 31st:
For death claims, $30,611_23; a@ditions, $65.00....... $  20,676.23
Total.. s seee8  20,676,23
Total net amount luully mld lor loae- nd matnred endow-

ments .
Premium notes vaided hy hpu. Im sxs 03 reﬂornd by r
Surrender values paid.

Total paid pe)lcy holders
Commissions and bonuses to agents (less commission received on
reinsurances), new policies, $i1,407.30; renewal policies,
m‘lllma.q..
ries and for
BN CIOTK. L o iy vo 00 exviniaiasanwasshoressssonvivs m!t
Salaries and all other compensation, officers, $4,998.c0; hom
office employes, $1,557,00 «.ovv tneieiieiiniiiinan I“
Medical examiners’ fees, $1,242 85; inspection of risk

's use of own Iun

$300. 00 received wader PRBIONB0..... ic siveeisossassinnenarssanas
mdol: $341 21; printing and stationery, $807.23; postage,
1l other ln-n,vh.. Mo-hlmlu.lsp 00; uudhlc'x;ouu.
$3,134.49 Mmb-u-. $:0.00; express and gas, $19.31; fire
(Total miscellaneous expenses, !‘;ﬂ?w-. 8.

Total disb

seeeree wesen

BAIANCO .. oonvierinoronasssanssatsasasensans pasyases semmans

cesssesesisiasiressesaonceras® A8, 480,88

£ 75,63%5.91
§  2,291.93
] 248.03
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Ledger Assets.
As per ledger accounts shown by the books at home office at close
of busizess December 3ist.
Book value real estate incumbered..
Mortgsge loans on real estate, first lh\n 43,390.%0
Loans made to policy holders on this company’s polki« u-(n.d
as collateral 9,959-61
Cash ia company’s oﬁu.
Bank, $3514.82........ 2,853.06
Bills receivable, $32,258.15; nmh‘ d:ht hllams ncuu or
secured, $70.00.ccccuvannse ven 2,338.1%
Total.uee ieeeecnnnnen $ nBun
Total net ledger asset s 7t
Non-Ledger Assets.
Interest due, $302.50 and accrued, $720.66 on mortgages . 1,031.16
Interest accrued on premium notes, loans or lien: 188,16
Interest accrued on other assets............ $0.00— 1,370,328
Market velue of real estate, over book value ok 186,38
New business. Renewals.
Gross premiums, not more than three months due -
after period of grace, unreported om pslicies
outstanding December 31st. . .....oooviiinns cissiineniss § 338.79
Gross deferred premiums on policies olhmdlu
December 31st........ .. A S sason e smbRmn ok s, 693.51 2,949.31
o e
TOtAl. 1evvaesanssmnnssasessnessnnnors ,693.51 § 32800
Deduct cost of collection 6o per cent on
per cent on *‘renewals” ..o cereiiis cisanes 1,018,.10 163,95
—
Net amount of llected and deferred $ 67,41 & Jaygae—f RI9LSE
Other items, furniture and fixtures, etc 8o0.00
[ty
78,799.82

Gross assets.......
Deduct assets not admitted:
Supplies, printed matter, stationery, furniture, fixtures, safes, etc.$ 820.00
Bills receivable, UNSeCUTed. ... urressrrsesinsirtiiunscstianessn 1,363.75
Premium nctes or 1oans and net premiums in excess of reserve on

es. .. e beesmewsssaassastereRateedaaaeninisesanansibta 1,300.23

Total..eucianananneeen

Cesasaenees

“Ml"ﬂ'lnhui-c‘uﬂﬂ'dmdw
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&

Salaries, rents, expenses, taxes, bills, accounts, bonuses, com-
missions, medical and legal fees, etc., due or accrued .o
Premiums paid in advanc, B9 SBNe a5 2Us Factsens sasn VonaTINSY
Any other liability, vi pe reserve on policies which the
company values above the State of Jowa standard

Liabilities on policy holders’ account
Gross divisible surplus . o aew

TOtA) eusaroavoresnnscssn

Exhibit of Policies.

The is a correct of the
at close of D 3ust,

of the year on policy account as it
to home offize books.

Whole Life | Endowment All Other

o Policies. Policies. Policies.
No. | Amount. |[No.| Amount, | No. | Amount, | No,

t end of previous $ 458,000 618 60
Sl i W T
Old chaoged aod incre: 2%, Voot ’9 ..... “'..ﬂ,”
Dodn;ll.oe‘:":cd: $ 63,450/ 1,738/ 2,290, 375)
y dea 100 20 22, 800
Br 2| 3, 000
By change and decrease 5 ..s"w x& m'g‘;"
By ing ti 2| 550! 1 1,09
6,150 304 420, 175
i At o R s B o

Paid-up insurance included in the final total of item 13, includi
ng return
mium and reversionary additional, No. of policies 7, -mount............?r:l

Miscellaneous Questions.

Have the books of the company been kept open after the close of business
last for the purpose of making any entry that aftects this statment?
Answer, No.
Is there & loading or margin for
the actuaries’ 4 per cent table?
ln'-nm. Yes.
any surrender value promised in 1t
IA'l gy 4 excess of the actuaries’ 4 per cent reserve?
%o, what amouat therefor has been included in liabiliti
‘Awlhnnl. $2,338.22 special reserve. yi Wi
at proportion of premiums on policies issued b: t
or other form of lien on the policies? 1M oy Rl
l,:mcm. r. Oa ?(“ year's premiams, no provision. Oa renewal premiums,
S the wpon the mutual, mixed, or strictly
‘.;,nh-:nr. Mutual, all profits to policy holders. A s
t proportion of the ts g
real or guarantee capital? R v O I "M“H .
Answer. No capital stock. .

over the net

onall 4

nuDI“. any officer, director or trustee receive any commissisn on the business o
y
Answer, No.
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Business in Iowa During the said Year.
No. Amount,
Number and amount o} policies on the lives of citizens of said state in force

December 3ist of previous year, bn which the premioms were received
vee -.. B015 § 25,965.38

by the company osabse oY NS, SoEEVRIPY ME 5 A
Number and amount of policies on the lives of citizen: e issued
during the year, on which premiums were received by the company .. 628 9,705.90

Total ShAv. Sonsesen e Sisivessusitenyes saavegas BGHY B RTINS
Deduct number and amount which b ceased to be in forceduring the year 473 g 82398
e igmmini
Total number and amount of policies paid for and in force in said
state December 1ist las B R s e s
Amount of losses and claims on pol said state iacurred during the
TR L R L N e [ I L
Amount of losses and claims on policies in said state settled during the
year, in cash, $20,611,23; by policy, loans and lien: $¢,288.77; by com-

promise, $1,000,00. .0 000 % i 26,950 0O

What amount of premiums was collected or secured in sald state during the year, incash
and notes or credits, without any jon for losses, or other
expenses?

Apswer. Cash, $75,605.94

.
ANNUAL STATEMENT

For the year ending December 31, 1901, of the condition and affairs of the

CONNECTICUT MUTUAL LIFE INSURANCE COMPANY,

e State of Connecticut, made to the Auditor of State of the State

Towa, pursuant to the laws thereof.

First Vice-President, Joun M. TAVLOR.
Actuary, DanieL H. WaLLS.

business December 15, 1846.]

Organized under the laws d::
President, ]ACOB L. GREENE,
Secretaty, HERBERT H. WHITE.
[Incorporated June 15, 1846. Commenced
Home office 783 Main street, ‘Hartford Connecticut.
Amouat of net ledger assets, ber 3ust of pi
Income During Year.

‘As shown by the books at the home office at close
of business December 3ist.
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Iaterest on collateral loans, m:‘ndln‘ premium
notes, loans or lens . wo$ 4655837
interest on bonds and dlvldlndl on stocu . 1,085,%33.08
Interest on other debts due the company, and on
deposits in banks -
Dis:ount on claims paid in ld\ln:

Ledger Assets.

As per ledger accounts showa by the books at home office at close
of business December 3ist. .
Book value real estate, ul-cumb«-"d.. e 1.919,§75. 3¢
ortgage loaos eal estate, first liens. .
lum secured bav.p'luln of bonds, stocks or other collater

. 17,4%9.54
. 1,608 82

Total rents and interest . 82,084, 816,58 licies I8 fOrCe ...uceeneianrane
2 BEy oy L R
£ 88,6037 Deposited in banks =
= g Bills receivable, $3,9
Total income dnvhw the y ecured, $3,662.35 0. i coieriianene
Sum of both amMOURtS....eeuernverrene..ns. L e R PN
edger balance abov
Disbursement During Year. . i i gt
Non-Ledger Assets.
As shown by the books at bome office at close of Saas 12,270.56
business December jist, Interest due, $55,051.04 and accrued, $457,819.53 on mortga ool 270,
bonds and
S ‘.113.7;55.: Interest due, $10,900.00 and accrued, $347,000.85 on ey
414, BOCKS.coave vesiesncsevsinse 7

Interest accrued on :
oo i B ""‘".'f’.'.'.‘f’."f 130,512.46

mh-.ll.m-ll and -uru‘.!!.‘l 63 00 comgany's property

OBk vivsi cvaves unveshinehsorarnineevevane u.u.m o5

Total net amount actually paid for losses
and matured endowment: $ 4,638,2%0.06

a8
Paid to annuitaots ... .87 g TR R
Premium notes volded 436.00 - Sy $ o590
Dividends paid policy-ho! 26 685,57 “Total e ana et lsa s vonshiue > ol m
Dividends applied by policy-bolders to pay ruanin ¢ prei 1,07%, 310,67 W value (ot ""';l"hl inlereit, ""“'-“)‘. S St 1,374, 76117
Surrender values pald ..., A71,775.36 stocks over book value.....o....
Surrender values applied to pay rnllu ynul-n 13,097.05
Surrender values applied to purchase paid-up insurance lld
SRNBIIOR Sise | aies o coronse senaee enss vy rvanasine 68,919.014 ,867.61 & 57,147.77
(Total amount paid policy-hoiders $6,481,108.63) hhniww"‘“ i s .
Commissions and bonuses to agents (less commission received on wl,l inforce December 3ist___ %,594-37 31, 378.05
403,703, 81 m......m..'i...‘.....n 5 buseig & I saE
18,500.c0 e i ; ‘ﬂ-o. on Urenewals” 18,5787 3460418
ptends ':;;'3’:: ! la“ . 4ﬁm. $ oy § “W‘:ﬂa
T~ Taxes on new promiums, £3, 340.36; renewal promiums, £30,068 3; 5 Pope Balance of londing .. woe.oes ST e T e
mm #154,157.40; on reserves, $11,804.58; municipal 23 Motk svove s
| . mﬂ-ui-. 104,9; laternal reveaue, $,838.53 o3 :”‘;’ Groi A T
llll.ﬁ:-‘ b-u;. l)l«-::l ! N‘:,m::'m ol vodied Y Ronde ........A..‘.......-l acbass
Rent, I-m‘.m under sub-lease e ; £
$45,737.98: printing and X | ] Total
$18,015. 98 Total
Legal expenses ............ «
Al other items, vix.: Express,
i, $31, 144, -
= Total disbur: As shown by the books at home office at close of business Decem-
[ Balance.... ..o, \ o . ber 31, 193L
; (rnd-hﬁt.m $1,391, 304 63) - umm-ammmum-w

mum.:’-n-'m-t-mlw-lhn*-
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“‘I"::"l reserve by company's standard, viz : The American E Miscellaneous Questions.
:h:.l::'i'p‘n e;u« interest on pew insuracces written on or g Hyve the basks of the company been kept open after the clos: of business December 3ist
s 1882, and additiona! special reserves for them L Jast tor the purposs of making any eatry that affscts this statement?
and anouities PR s
Total ... 856, 748, K Is there a ioa ding or margin for expenses over the net prem am on a!l policies according ta
Netreserve. —— unmti- 4p«mn-hle’
Matured endowments d d 836,748, 031.00
Death losses due at 4'".,:,.; "_"_Ip:" ;:d':\; ; I:;y"un';‘:u value promised in excess of the actearies’ 4 per cent reserve?
o ey e adjusted and not dus....  &7,15.00 3 e hat amount therefor bas beea inciuded in liabilities and where!
Death losses ¢ ‘“' i feported “d no proofs received.... 49,655.00 Answer. lncluded in * *additional ressrve by company’s standard "
22 ﬂliﬂl::d other policy claims resisted by the company, not Wktat proportion e premiums on policies issaed by the company may be taken in notes, or
= 29.503.¢0 other form of lien on the policies?
Gross policy claims $ . On first year's premioms goge. Oa rencwal premiums BoRe.
Net policy clai; —ﬁ & X 1s the business of the compacy conducted upon the mutual, mixed, or strictly proprietary
Unpald dividends o otber profits due policy-holders, fnclading b mae ) N steer. el pian :
profits of the company may be paid to stockholders for use of real

those contingent on pammn of outstanding and deferred ‘What proportioa of the
7,101, 498. 21 ¥ | gunmupln\l

premiums . ... v
Premiums paid in Mnnn. ll.

lmondor nlnu wpllubu

wmm.nm'u-llumuuhdummy. .-
.&;A# T s

in payment of premiums, ng_m 8o . 1 Fosd of fssion 03 the business of the |
Surrender values ciaimable on policies canceled whose 23,988.91 Dou ny officer, director or trustee receive aay comm d
are not facluded in item 1 w‘..‘.d ....... ."“"'.' AT company? " -,l

Liabilities on policy-holders’ account............ e |

Gross divisible surplus (Including contingent real estate deprecia- AShats SR s Business in Towa During the said Year.
tion memorandum account, $348,082.86) ... ......uueeuen wese yonARR . e, -Auessl:
Total.... e R Number and amoust of policies on the lives of citizens of said state in force a
963, 277,179, 3¢ December 3ist of previous year, on which the premiums were ved
o Exhibi by the com| 1 saods 6470w s essFansssainon SO0 B L SIS
; € of Folicles. mdmdpﬂchnMImddﬂxmdﬂ s ”‘“

The following is a correct statement of the busigess of the
year on policy account as it stood =
‘which h-vlu—‘uuh

at close of business December 31, 1901, according to home office books:

 theyar....
. mmﬂwu%nﬂmnﬂhmhd‘

Wh
Balaiire |- Bptgmaem | 40

No. | Amount. |No.

Wi s
1000 -

13,

704{8 16,924, 042|
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ANNUAL STATEMENT

For the year ending December 31, 1901, of the condition and affairs of the
¥

CONSERVATIVE LIFE INSURANCE COMPANY
. Organized under the laws of the State of California, made to the Auditor of State of the sa’\w

of Towa, pursuant to the laws thereof.

Prnidm. Freoerick H, RiNpGe

[Incorporated, May 16, 1900, Commenced business, Jaly 5, 19%.]

Home office, Laughlin building, Los Angeles, Califoraia.

Capital Stock.

Amount of caplital stock $205,020.00;

Amount of capital pald-up incash.......ccouvue oo 0sin e

Amount of net ledger assets, December 3stof vuvlunl yur .

Increase of paid-up capital dariog 1951, ..o vuvvesvevnrsnsnsiinin e
BALODBBR L. covvcxcae sivavvinvione svossesinsabussnsoaatrolil

Income During Year.

As shown by the books at home office at close of busi-
_ mess December 3ist.

- First yeatr's premium.

Renewal premivms., ,

~ Total premium Income,.

-8 99,9/9.27
222,073.39

Betsatnivatssonssatsorstrmvan

mtnu dividends on

$ 313,082.66

First VicePresident, WiLBUR S. TUPPER.
ALrrEp W. M A Second Vice-Presideni, Ggo, 1. COCHRAN. {

d for... § 200,000.00

IOWA INSURANCE REPORT.

Total net amount actually paid for losses and mitured endowments §
Commissions and hu-ut o nmn (less commlulou r«:ohed on
reinsurances), new policies, $57,549.17; remewal policies,

3(.#,63-. collection commissions, $1,868.31 . ... ...civeiinninn
ries a for il agents
lndcl«k;. veastsnncsn; snersnnsnan

Sal and all uxhor
employes, $4,522.%0.
Medical examiners’ fees
Renewal premiums
Taxes on real estate,
Insurance department fees lnd ageats’ licenses
and expenses (other than taxes) on real e:

Reat ..........
Advertising, $1,358.47; prlnllu ud -mlutry. 84,582 1% put
age, &l.m o7: legal expenses, $1,513.81, for furniture, etc.,

Al othot mnl. \'Ix- Rovoun -h-po. :sﬁl.os: ludrlu. ln:lnd-
ing traveling expenses, $7,603.24. ...
on

Total disbursements...... .....
Balaoce .

Ledger Assets.

Mp;rldprnmuu-nnbyﬂumn home office at close
of business December 3st.

Book value real estats, | e asesens $ 7!

Mortgage loans on real estate, first liens. .. eseacnsensnsene
Premium notes on policies in !cw. of vtlzh ut,;n.d

for first
eeaeenesabtesareants t.nﬂ.gp

75,7296
443551

60,884 11
14, 85.01

13,622.%
2,684.¢c0
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Deduct net value of risks of this company reinsured in other solvent
compasies, 3 risks ... . t 30,000.¢0

Net reserve | $ 1,229,885, 83

Death losses in pr ue ... §  19.000.00
Death losses and other plicy clalms res

yet outlawed ... 11,500.00

Net policy claims ol 3 ,%0.00

Liabilities on policy-holders’ account ... § 1,260,385, 83
Gross divisible surplus . - 8 8584258
Capiltal stock pald up. ... 5 292,003.¢0

—— § M558

Total $1,550,228.38

Exhibit of Policies.

The following is a correct statement of the business of the year on policy account as it
#tood at close of business December 3:st, according to home office books :

-
Whole life | Endow’t| All other -a Total Numbers
policies. policies, policies. and Amoun,s.
-
CLASSIFICATION. 1 I LSS, N R i g 4
£ S 081 & 1. & H | 2
2T BRIy § £l 3
Z| < |z < |=] < z -
357|8 483, S §.c00]1. I 2]
4,327| 6,351, e K] 52500 o:cg lm
36 66,000 1| 2,909, 57
597 L113700| 3| 6.000 .s| Gos| 3,
5.307188,043 351 | 10/% 63,500/ 2, 106/84.564.754 ... .. 1..&;‘“&68
$ By700f . 61 91,
kih il
b

the purpose of making any eatry that affects this statement ?
£

hun-u“hm&l"ﬂ!ml
mm has been T liabilities and
o, amount therefor has included where
Answer : Difference between

American 34 per cent reserve and m-i-nd“ e

$983.6 additional included in legal reserve.
What z‘Mn-mmhhmmmum
ua-rbmoﬂl-n

Octmm‘m 10, nundﬂ»mmunﬂﬂ”
I.- the b-tn-d the company conducted upon the mutual, mixed,

Annr-xllhd
What

or guarantee capital !
Answer : Have paid.

&nlhmlul the company besa kept open after the close of buslaess December 3ist g
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Does any officer, director or trastee receive any commission on the business of the com

Business in Iowa During the Said Year. 2

Number. Amount,

Number and amount of policies on the lives of citizens ol said state issuved

during the year, on which premiums were received by the company ...
ceased to be In force during

3,0 835,441,700
Deduct number and a

year, - o1 1,023,900
Total number and amount of policies paid for and in force in said state
December 3ist, last LS st teeenes 8,580 8§ 4, q17,8c0
uhl state i-:umd dlrlu the
7§ 60700
mioash .iiiivave avione 26 42,70

‘What amount of wuhmmplhddotmnnd in waid state a-du the year, in cash
and notes or credits, for losses, or other ex-

;g MMM&UM«-«“ $32,743.1%: total, $39, 221,61,
4 3k

ANNUAL STATEHENT

For the year ending December 31, 1902, of mnummumug \

yish

DES MOINES LIFE INSURANCE COMPANY,

Organized undsr the laws of the State of Iawa, -&uhwnal&m
lowa, pursuant to the laws thereol.

Vice-Presidant, L. C. RAwsoxy
Secretary, A, E. Surruv,

[Incorporated July 31, 1385.  Commenced business August 15, 18%5.]
Home office, Crocker building. Fifth and Locust streets, Des Moines, lowa.

mauu——umn mldwhnn-..... § 319,69.10
- seTiue ieny $  319,629,10

‘Income During Year.
An shown by the books at Lome office at close of
s December 3ust.

- 3 b
PIEMINME. oo oo ave srn conesneaeesens 830,083.62

to pay rusning premiums,
: ‘ﬁ;mumau—.m Pr—

rierees

.----.»J 307478
15,043.64

President, C. E. RAW3ON.
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", 5
From other sources. $ 615643
Premiam note 3,581.% Non-Ledger Assets.
Total income during the yes: ,’___1_‘_'7‘"’ Interest due, $710.38, and accrued, $;,080.13, 00 mortgages. .. .. § 4 IR0
Sum of both amounts. . $  686,390.40 Interest due, $748.47, and accrued, $366.50, on otber asscts. K
. Total.. . ] 6,345.37
SHa g ton New business.  Renewals.
Gross premiums, han th hs d
As shown by the books at bome office st close of SO parisl e it :,""w',k‘::
Wuntuiee Discumbes Joot outstanding December 3¢, 1901 ....... .8 6ok § m%Lm
For death claims K e falntaid on pelicies
Toial disabllity. . Sm, December 318t ....... ..o e 8.455. 90 18,4809
Instaliment death claim: P v 66.66 * !5—]74_3—6 ’_’m
Total net amount actually p-ld for losses and - Doduia vt of- caflection, bpefml 2 . *
i ) ‘ s mau-:ﬁ 7 cent on renewals.... 5% seimain 9.22¢.61 1,607, 38
Advance premiums returne ves 1,243.83 r — s .
Premium notes voided by fapse nd death, less $100 restored by . ' Net amount of ancolected and.deferred i i o B BN
E % premiums sesmeaaians any 149 1730,
e Vs . .z: Otber items, office furniture, fixtores and supplies . o 2,600 00
Surrender values -upllod to pay runh( mml-ml 1,088.42 e . $ 384,629.33
Advance premiums applied......ocoeeneeieii conn 1,573.34 Deduct assets not admitted:
(Total paid policy holders, 9183, 88.58.) Supplies, printed matter, fixtures, safes, etc. 2,620.00
Commissions and bonuses to agents (less commission received on e
reinsurance), new policies, m,“ ‘_ renewal policies, TOMML ,couine wrimmeoranirnasnorae s seasenas shs bree s tnas 2,600.00
$3,886.75. 0. covnnnns e 53,¢97.03 Total admitted assets. ... ....... evnssesaies sraversnseeese $ 3%2,0%.13
Salaries and for nm:l-. agents 4
and clerks, ....... o bupubesssuvase oy SURUTvas BRETRRYS 19,674.10 -Ledger Liabilities.
Salaries and all other :o-puutlm. officers, $10,562.1¢; home e
office $9,885 21...... ety 20, 417.31
Medical examiners’ fees, $3,567. .‘mht:tlo-drhn $a,088.19.. s.so-:: "mﬁ"‘“"md"'"h" business Decem- ‘
Taxes on premiums, $3,357.08; municipal licenses, $114.75. 2,374 ” ¥
Taxes on real estate . sa ok RhesEhns KE A 397.16 *Pﬂlmﬂlﬂﬂ-am-ﬂnwllduulhsmhyu R ke,
hpln-tlun-dlﬂ.n' lhnuu - 818.30 o
mu‘.’m“ raa) eatate. . . 1,436.74 actuaries’ table of -amlm,'hhn per cent hhnn...... ‘..m 3 o
m.mm mmmtmry.ummm i Deduct Nla-unyr-nnl other sol- 4
$3,034.03 c<ovnn seasvesssreresssasaenare 3 47
Legal expenses, $1,000.63 for farniture, etc., $146 9 2,337.53
All other items, mu Reveaue tax, $943.50; umrlll. $700; nh-
surance, $324.0) $9,486.97: and Y
~exchange, $339 !t janitor, $180; sundries, $1,833.37. ...oooeeee  13,807.20 e
~ Total dis Death losses which been reported and no proofs recelved. ...
5 T Death losses and other policy claims resisted by the company, not

w.muhm by the books at home office at close
BT
268, 660.00

I*a—mw.... sessanasssnn
Im on real estate, first liens. . PR weressate
City m first llens on real estate . ......oiverenn crariiees
ho- made to policy holders on .Ahu-a-s'nﬁd- assigned
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Exhibit of Policies.

The following isa correct statement of the business of the year on policy account as it stood
at close of business December 3ist, according to home office books:

Whole Life Endowment All Other Total Numbers
Policies. olicies. Policies. and Amounts.

CLASSIFICATION. i

No. J Amount. |No.| Amount.| No ; Amount. | No. | Amount,
At end of previous year.| B9/ § 1,172,350 15/ $ 18, . 047, $13,cc8,
New Jicies issued. m‘\ 1,339,000 104! 114;: ?,m %Mz}‘
Old changed and incre’s % 124,050 6 7,000 21
075 tu.!w Bio
136, lll‘;
10,
| 1,0 1
2 3,000
4 §, 000|

Total terminatéd..| 38118 498,250 138 25,500 1,507 § 2,250, 805! 1,901 § 2,771,645
Outstanding end of year.| 1,430| 2,057,150 112 179,coo| B,568|
Policies reinsured 1 10, 000l....

>

il

al 15,000

Miscellaneous Questions.

Have the books of the company been ket open after the close of business December 31st
Inst for the purpose of making any entry that affects this statement?

Answer. No.

Is there a loading or margin for expenses over the net premium on all pou:l- according to
the actuaries’ 4 per cent table?

Answer, Yes.

1s any surrender value promised in excess of the actuaries’ 4 per cent reserve?

Answer. No.

‘What proportion of premiuvms on policies issued by the company may be taken in notes or
other form of lien on the policies?

Answer. On first year's premiums, none except by special agreement, On remewal
premiums after three years, on limited premium and endowment policies.

Is the business of the company conducted upon the mutual, mixed or strictly propristary

?

Answer. Mutoal,

‘What proportion of the profits of the company may be paid to stockholders for use of real
or capital?

“Raevelk Hose.

Does any officer, director or trustee receive any commission on the business of the
company ?

Answer. No,

Business in Iowa During the said Year, 3

Number.  Amount.
‘Number and amount of policies on the lives of citlzens of sald state 7

in force December 318t of previous year, on which the premiums

were recelved by the COMPABY. ........ossmoeresnansnssnnsssanns 6,043 887838000
said state

Number and amount of policies on the lives of citizens of
issued during the year, on which premiums were received by the

LR 7 nnmc

Total..... cereeereann

Deduct number and amount which have ceased to be in force during
the year..... vonens |

Total number and m-utundu-ll for and in force in
said state December 31at Jast, ouvevunioeriiininniins wone

14,794,085

sis 731 $9,97%,100.00
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Amount of losses and claims on policies in said state unpaid Decem-
ber 3vst of previous year ........

A-o-rollo—u-l:hlmupdkiumuid
the year. . -

$ § msow

incurred during

66 124, 000. 00
71§ uySe0.00

Total .. -
Amount of losses and claims on policies io said state settled during
the year, ia cash, $90. 158; by compromise, $1,2%0.. 3 1§90, 600, 00
‘What amount of premiums was collected or secured in said state during the year, in cash
aod potes or credits, without any for losses, dividend: or other
expenses’
Answer, Cash, $141,268.5; notes or crodits, $3 oB1. So; total, $144, 350, 45.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED
STATES,

Organized under the laws of the State of New York, made to the Auditor of State of the State
of lowa, pursuant to the laws thereot,

President, |avEs W, ALEXANDER, Vice-President, Jamns H. Hyos,
+ WILLIAM ALEXANDER. Actuary, Joxr G. Vam Cisx.

[Incorporated July 26, 1859, Commenced business July 18, 1859.]
Home office, t2o Broadway, New York City. ,

Amount of capital paid up incash .....c.ovviieiiiiiiiniieieine . § 100,000,600

Amount of net ledger assets, Docember 3tst of previous year $ 282,107, 601. 95
Income During Year.
As shown by the books at home office at close of
December 3ist. .
From pre «+0 8 6,786,068 §1
Rencwal + 37.916,9%.03
760,731 36 *

349, 000.00
-
ance and wunuitios .........coooon. Lene 1,547,633.00
Cosskderation of anmuiies (other than matsred io- %
stallment policies) vuur vusvevneiiniensssnvanens I.;a.ln.l

Total
Reats from M.Innl u::-;c
M-h—--m estate 1, 47
Interest on bonds and ;
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Disbursements During Year.

As shown by the books at home office at close of
business December 31st,
For death claims, $15, -e;m 76; additions, suu.

748.34. - --$15,504,036.10
Matured nnduwmu 8, .
$22,429.18.
Claims on lnlllnmenl palicl:
Total net amount actually paid for losses and
matured endowments .
Paid to annuities.. g
Redemption of inunllmnt bomh
Dividends paid policy-holders .
Dividends applied by policy- ho!dzu to purchase paid-up ldd|
tions and annvities
Surrender valoes paid.
Surrender values applied to yur: ase pal
annuities .
(Total mid pollcy-hnldeu. !ﬂ.7l4.!m 4: )
Paid k-holders for interest on
Commission and bonus to agents (less commilslon ucelvzd on
reinsurances), new policies, $2,663 739.91; remewal policies,

$40,906.84 .
Commuting renewal commissions . v
Salaries and for agencies, incl agents
and clerks, o
Salaries and -ll ether enmm clon of oﬂic-rs nnd hom. oﬂlea

employes, . —
Medical numlmmY !en ;nd lnlpcc!lnn nl rllh o5
Taxes on premiums, $263,¢67.15; on reserves, $15,228.58 mps

and customs, £33, 318,12 .
Taxes on real estate .. . -
Insurance department fees and -gentl’ licenses, $20,170,50; mu~

nicipal and state licenses, $67,260.98..... .
Repairs and expenses (other than lnn) on real unl
Rent ..
Advertising,

£153.457.99;
guarantee company bonds, $1,265.81.. ... ...
All other items, viz:

General expenses, .
Reduction book values bonds puuhlod at punlun

Total disbursements...........
(Total miscellaneous expenses, $11,158,380,59).

Ledger Assets.
As per ledger accounts shown by the books at home office at
ber

Book value bonds.
Cash in P
Cash in banks lI l-mm.............. 4 araeseseasss sarerasesne
Funds in trust v

Agents' ledger balances. ......

817,512, 482,55
686,350. 12
10,260.00
2,981,788.21

760,731, 36
4,215, 476. 18

1,547,633.00
7,000,¢0
5,568, 712. 84
883,612,115
308,878.00

#50, 111,90
476,158.05

311,913, 85
370,953.27

87,430.78
580,423.14
448,252.46
613,237.16
313, 104,52

360, 602,51
318,157.00
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Non-Ledger Assets.

an-re'( due, $38,279.57; and accrued, us,s-.-su mnnpn- $ m:95.101 85
terest accrued on bonds and Stocks .....eviiieeninn 108, 16, 01

§ 4036876
ub 862 8‘

1“5659 $ 43830546
2,251,715, 00
14,685,879.00  $15,037, 594,00

Rents due or accrued on company’s property or lease .
Interest accraed on bond stocks.
Market value of bonds and stocks over

Gross premiums, not more than three months dn New
§ after period of grace, unreported on pohcln business.  Renewals.
outstanding December 3ist . s .8 1,482,081.00 $ 3,434,869.00
Gross deferred on polklu
December 3ist . w.sww I.le.}u.N

Totals covvus veen L 31,790,680 §5. 5,954,211, 00
Deduct cost of collection 63 per cent on *‘new,” and
5 per cent on ‘‘renewals”. ...........0 - 1,074,498.00 297,711.00
Net amount of uncollected and deferred
PIOMIUMS . ooouonans e sesensnanenns e 716,272.00 $5,686,500.00 3 6,378,772.00

Gross assets’ .oo.vves seissrinnsinnntninas ln-m.mu
Deduct assets not admitted,

Non-Ledger Liabilities.
As shown by the books at home office at the close of business
December 31st.
Net present value of all onmndlu policies in force on the nn
dayof December, "90K.....c.coereuruintonsorsasasvnss: lﬁéwhﬂ&
T O RS DR Y e
Net reserve.. #256,007,493.00

Present value of nmn m yet du ol -n-n‘ lnnllnnt
policies ($927,802.00) ... overnnen

Matured endowment due and unpaid.

Death losses due and unpaid .

Death Josses in process of ld)m-ul nrldjnhd and not due.. 14,250.00

Death losses which have been reported an no proofs received..  1,651,831.00

Death losses and other policy claims resisted by the company,

786, 617.00

not yet outlawed 96,800.00
Due and unpaid on -nitycldu 62,272,77

Net pelicy clai L L T T R
Unpaid dividends or other vnﬁu due policy-holders, Including
those mm;nl on umdm and delerred

premium
Any other Il-bl‘m.lu. viz: Under debentara bonds

Liabilities on policy-holders’ account .
Gross divisible surplus,

Total .
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Exhibit of Policies.

The following is & correct statement of the business of the year on policy account as it W.
close of business December 31st, according to home office books:

—
Whole life policies. |Endowment policies,

CLASSIFICATION.

Number
Amount.

Number.

Atend o( rnvloun year
New polic!
0Old policies revived

288, 3 $861,002,912 | 79,
o 3 134.80-.«:7 y.g

427

By | yn
By ch
By um b-lng tnkn

338,504 |$1,000,278,746 | 112,697

Total terminated. ...oocovveericiininiens 32,423 nu,:(z,s;
Outstending end of year 306,081 | $8%6, 068, 855
of Ci

All other policies. | -~ .=-—‘- ]

HEH

CLASSIFICATION. E £ E'g E..I-

e | & |33

z < B
At end of previous year $ 13,338,046 56, 1
New qu" issued u.su:zsn s”"i&
0ld policies revivea 131,500 .

ly lapse .
B change and
B;utbﬁquhn.

$ 35,974,497 |$7,693, 197

Total terminated. ............| 2,057 | § 8,069,838 |§1,068,048

end of year. .. | 6,964 | $17.004.6%9 [86.628,149
Busimess in Towa During the Said Year.

Number and amount of policies on the lives of citizens of said state
in force December 31st of the previous year, on which the pre-
miums were received by the company ..... ...

Number and amount of policies on the livesof niuznn of said n.n
issued during the year, on which premiums were received by
tho COMPRRY L. oailesmmveritivuntas soaveentrest Seersa vansivasss:

Tot: .
Deduct numbu nd amount whicl hn ceased to be in force
Auring the YEAT oo siesstsunbebsssyaversansse sasnsvosssnsss «o

Total number and amount of plhlnuldhundl-l«a
in said state Dy r 3ust, last

Number.
4416
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Amount of losses and claias on policies in said state unpaid during

December 3ist of the previous year . ... s 8 4459
Amovat of losses and claims on pohcles in nld nlu lntumd
RN 0TIt o okt o ik oymss os wasbveiepniionis s vk ® 80,339
Total: wsiaiss E ) 84,798
Amount of losses and dllml u polkluln uid luhs uuled dnrlnc
the year, in cash.......ceeeen 5 76,998
‘What amount ¢f premiums was collect.d or ln:‘r!d in nid state during lhe year, in cash
and motes or credit, without any for losses, or other
expenses?

Answer. Cash, $261,135.88.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of ths

EQUITABLE LIFE iNSURANCE COMPANY OF IOWA

Organized under the laws of the State of lowa made to the Auditor of State of the State of lowa
pursuant to the laws thereof.
First Vice-Prerident, Cyavs Kinx.
Secretary, ]. C. CoMmins.
[Incerporated January, 1367. Commenced business, March, 1867.]
Home office, Fifth and Mulberry streets, Des Moines, lowa.

Capital Stock.

Amount of capital stock authorized, $100,c00; subscribed for

Amount of capital paid up in cash..

Anomulutlolwuuh. Dm-btr mn o puvlon yur. 2,299, 464 61
Exteaded

President, F. M. HuspeLL,

Income During Year.

As shown by the books at home office at close of business December 3tst.
First year's premiums less interest included in
deferred premiums £590. 01.. eeeseressa.§  126,791.80
Renewal premiums, less interest lncludod h de-
ferred premiums $3,286.73.cc0v0cucnne ceeunneenn  307,803.27
Dividends applied by policy-holders to pay running
wals.

32,105.65

paid-up addition and annuities.. 21.217.13
Surrender values applied to pay rnnln. m-l

renewals.. 1,597.75

Surrender nlm-ulhd to purchase paid l;nl
ance and annuities. ... ...o.oiviiin i

3.405.00

]
2,956, 14
107,879.34

6.604.71
7.019.41

Total premlum income..

Interest on other debts due the company,
DRDORItE IRBRKE - v canissinarorninesyuisonis 1,604.35
Interest 3,846.74

Total rents and iaterest ...
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Profit on sales of real estate $465.85; on sale or ma-
turity of securities #$4,461.25 (United States
$ 492700

bonds) ...... N
From other source vh (proﬁt nnd Im umnm
must be itemized): Commission on loans. ...... 151,92
“Total Income during the year l__?mw.;.
Sum of both amounts. $ 3,017, 404.92

Disbursements During Year.

As shown by the books at home office at close of business December 31st.
For death claims, $115,825.00; additions, $1,755.60.8 117,580.6¢
Matured Endowments, $2(,991.00; additions, $1:8.63 2 3

POARY, cvisosponuasssvnessvenans s I:g.wa 23
‘Total net amount actually paid for losses and

matured endowments ... $ 189,680.23
Premium notes voided by lapi
stored by revival 1,015, 44
Dividends paid policy 2,624.13
Dividend
premiums.. | 32,105,685
Dividends lpplled by policy bulduu to pur:hnc
paid up additions and annui 21,217.13
Surrender values prid 16,893%3
Surrender values applied to pay runniog pramlnmn 1,597.75
Surrender values applied to purchase vnid up insur-
ance and anouities ... ... 3,405 00

‘Total paid policy holders )
Paid stockholders for interest or dlvldendl umaunt

declared during the year . 7,0%0.00
Commissions and bonuses to -um (less com-

mission received on reinsurances), new policies,

$69, 853, 67; renewal policies, $19,740.65......... 89,594.32
Salaries and sllowances for agencies, including

managers, ageots and clerks ......... 26,283, 05
Salaries and all other compensation, officers,

$13,800; home office employes, lxmqn 7. 24,720.77
Medical examiners’ fees > 7,4095.03
“Taxes on new premiums, § mor. Tetteoal pu-

miums, $5,430,60; municipal licenses, $119 03.. 7.253.72
Taxes on real estate, $1,232.29; on other invest-

RO BROR I o ioise sisovarerens sasassanas as 1,735.67
Tosurance department fees and nunl-’ llmu- 1,265.38
Repairs and expenses (other than taxes) on real

estate .. ... 754.19
Rent..... 1,385.00
Advertising, $1.630.9% printing, stationery, §3,-

529. 67; DOSARE, 82,146 49 2 ue e vinnirers osinne 7,606.08
Legal expenses, $522,40; for furniture, etc., $965.4¢ 1,487.84
All otheritems, viz: miscellaneous expenses ...... 1,700.05

Internal revenue tax .

Total disbursements. .
(Total miscellaneous expenses $:78,818.07)

BAIADCE.. 0 ceniaittiaress inas sorenrnannoninien
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Ledger Assets.
As per ledger accounts shown by the books at home office at close
of business December 2:st.
Book value real estate, unincumbered, ..

Mortgage loans on real estate, first liens. 2,381,032.46
Loans secared by pledge of bonds, stocks or other :cllnunl 3,000.03
Loans made to pu:ky'hnldn: oa this company’s policies assi;

as collateral .. 103,233.12
Premium notes on polklu in lofu ol 'hlr.l 3!.!0! s lot ﬁm

Year's premiums ... .. e en v eanare 16,518 96
Book value bonds, ndndh‘ hml. lmc‘lw nuh.

$,3700.00. .. eunurnresen coee 120,485.69
Cash in cuupny'l office, !l.&l.s:; d!podhd ln hlnk. Des

Moines National, $26,03. 33. 27,438.85
Tax sale certificates, $390.92; j 674.92

udgm.
Bills receivable, $5.671.57; agents’ debit bnhlcu.ua or ua-

Agents’ credit Mhn-. dsamssane v ensss seanasen e
Tohlmledgln—u.-perhhut bove .
Non-Ledger Assets.

Interest due, $5,323.42; and accrued Inﬂ 8o on mortgages.
Interest accrued on bonds and
lnterest accrued, on collateral Ionu %
Interest due, SLdllJ and -:crud. $2,049. ulo- wa-h- notes,

$ 2,619,007.97

loans or lieps.... .. ...... imesasuees s sene sease be beae 4 5,132 3t
—r— 57,169.83
Market value of real estate, over book vAIUe.......c..ueerais canens 3,584.35
& New Renewals.
Gross premiums, not more than three months due 3
after period of grace, unreported on policies
outstanding December 3ist . .... s ren S7am 8 7,886.60
Gross delerred premiums on wlkluuunnﬁu
December 31st.

6,376 84 33,852.08

Totala . <8 7.a8.05 8 41,7386
wmd:ﬂmhwmlu"m,"ﬁx . J
per cent on ‘‘renewals”. 434937 2,713.00
Netamount of uncollected and deferred pre-
DB ... oo ce oneovearaonens swsnawRREY Y I 2,809.98 $  39,025.65 $ 41,9223

Gross assets...... enesevmiabee snesnveen $ 2,722,627,
Deduct assets not admitted : e
Agents’ debit balances, not secured by bonds $ 7,%600
Bills receivable, unsecured.......... 2,338.78

Pn-lnn nmt or loans and net punillll ln excess of reserve on

Conmlutou p‘yabhm'u

Non-Ledger Liabllities.

Mlhan by the books at home office at the close of business December 3ist.
Net present value of all the outstanding policies h force on the
3ist day of D

to the
cent Interest........vooveuni .
Same for
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Death losses which have beea reported and no proofs received...$ 3,750.87
Death losses and other policy cluims resisted by the company, not

EXHIBIT OF roLICIES—Continued.
yet outlawed .

Gross policy claim

All other Total Nos. and
polizies. nary Add’s. Amounts,

Net policy claims ... ..
Unpaid dividends or other ;mhunlue pohry haldcu, {mludln(
thoss contingent on p:vmenl of outstanding and deferred
premium TS =
Premlums pal

$  5,2%.87

CLASSIFICATION.

753.93

|
h.'.\mnn. Amount. | No. | Amount,
4.&:598

c

Liabilitiss on policy hold £2,204, eﬁ‘sl

376,58

s l;:sd.jo o.ms $13,307,885.39

Gross divisible sarplus. 397,801 ¢4 L Fseds |y S
Capital stock paid up . 100,000, 09 497, 801,04 e aaven 9,257 0o
TN, o557 o ees $2,711,827.96 $176,58) | 8 180,047,123 11,388 $16,714,020.12

1.000 ll.ﬂl.g

Exhibit of Policies. oy szaves

M.ﬂ»g

SR

The following is a correct statement of the business of the year on policy account as it stood at 77.500.c0
close of business December 31st, according to home office books: S oass

. 68| 68,38 -Bo l11, 195 15,769, 534.80
State here the face value corresponding to the present value entered In item § (*'By
death”) above $120,581 47,
Faid up insurance included in the final total of item 13 (including retarn premium and
additional No. of policies 1,164, amount $714, 706.70.

Whale life policies.| Eadowment

CLASSIFICATION.

No. | Amount. | No. | Amount.

s l:.';g:::; I.g; 3 l,;g:lll Miscellaneous Questions. ‘ N

11,000 1 1,000
74950 [cerenn 1,307
$13,777,162 (2,018 |$ 3,679,323

-
Have the books of the company been kept open after the close of business December 3ist
last for the purpose of making any eatry that affects this statement?
Apswer. No

Sl

1s there a luih:ot margia for expeases over the net premivm on all policies according to
‘the actuaries, 4 per cent table?
Answer.

. Yes,
1Is any surrender value promised in excess of the actuaries’ 4 per cent reserve?
Answer

mmm.n premiuvms on policies issued by the company may be taken in notes, or
other form of lien on the policies?
Answer. On first year's
hlhu_dbmm upon the mutual, mixed, or nrktly proprie-

during the year, on which premiums were received by the
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Deduct number and amount which bave ceased to be in forte d-rlnx the
“eanse !Sb $ 146.9\)6 co

Total number and amount of policies paid for and in force in
state December 3188, 188t.....0oieiiminerueriiis o rornsevenieanes 5,000 86,777,834.00

Amount of losses acd claims on policles In said state incurred during the

75.‘: 89
B S mank
Amount of qu- and claims on pollcie- in said state nenled dum:g the year, in cash,

#75,260. 89.

What amount of premiums was collected or secured in said state during the year, in cash
and notes or credits, without aoy deduction for losses, dividends, commissions or other
expeases’

Answer. Cash, $207,581.79.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affiairs of the

FIDELITY MUTUAL LIFE INSURANCE COMPANY

Organfzed under the laws of the State ol Pennsylvania, made to the Auditor of State of the
State of lowa, pursuant to the laws thereof.

Vice-President, ALEXANDER MCKNIGHT.

President, L. G. Fouss.
Secretary, W. S. CAMPHRLL.

[Incorporated, December 2, 1878, Commenced business, January, 1879.]
Home office, 112-116 No. Broad St., Philadelphia, Pa.

Capital Stock.

Amount of net ledger assets, December Jist of previous year..... $3,073,563. 48

Income During the Year.

As shown by the books at home office at close of busi-
ness December 3rst.
First year’s premiums, less fnterest included in de-
ferred premiums, 83,802 63, and $1, 466,15 for first
FOAL'S TEIOBUTABCE 1ooove  vovvinionvennnnseeneess § §32,202.35
Renewal premiums, less interest included in deferred
premiums, $14,042.81. and $477.74 for renewal
IOSUTABCE « vareeriis vorasivicas 005 SIS
Dividends applied by nlhy-hold-: la ply running

first year premiums, $395.27; renewals, Sl!»-u..
Consideration for annuities (other than matured fn-
stallment policies) @ viviisiiiernerciniaes
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Im-'m on collateral loans, including pnnh- notes,
- § mARIe
41,543.48

v %
Interest on other debts du- the conpny. and on

deposits in banks . ... 10,256.79
Interest on delerred pfe-hm 17,935 44
Total rents and interest . $

Profit on sales of real estate, $5,247.
turity of securities $10,393.52.. .
From other sources, viz (profit and loss account must
be itemized): Fees for alterations of policies
Total income during the year, ...... ....

Sum of both amounts. .. ... —.iiisariiirienns

Disbursements During Year.

Allhwnbylb-huhuiamcdka at close of

-+ 8 919,694 21

w8
matured

Surrender valoes applied to p-y rnlu gu-h
(Total paid policy-holders, $1,023, 488.60)
Commissions and bonuses to agents (less commission received on
reinsurances), mew policies, $318,295.99; renewal policies,

880, 147.07; on annuities, $148. 41

renewal
Exchange puid to banks and
Salaries and to agencies, agents
ehl’dh.‘” oo cuwsavive
Salaries an pensation, oﬂun. ly.kv.
office employes, $99,8%0 8y .. .‘.................:

Medical examiners’ Mmms«: lumyo- of risks, $24,251.26.
Taxes on new premiums, $7,334.79; renewal premiums, $27, 497. 42:
§52.63; on reserves, $417.75; municipal licenses,

190
nm.wumwwmmaw
Tevenuo tax, $6,547.00 ... .. correrreiinn senee =
mmm(mmm)nwm........ .-

A "‘.’1’.’.
r.ud-b--u...... aeveanee .............‘.'.’............

Balance .....

47

184,473.16
15, 640,89
63.00

2,657, 370.47
5,730,833.95
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Ledger Assets.
As per ledger accounts shown by the books at home office at close

of business December 3ust.
Book value real estate, unincumbered .... . $1,328,956.74

Mortgage loans on real estate, first liens, 229, 884.05
Loans secured by pledge of bonds, stock or other collatera . 16,c04.2)
Loans made to policy-holders on this company’s policies assigned
as collateral - 279, 604.85
Premium notes on Wlklel In Iarcn ol whl:h su,oﬁ qq is lar ﬁrn
" - 133,251.65

year's premiums
Book value bond:
$74 929 50. ...

x. s‘uss 1'5: no:

excluding in

1,321,748.83

Cash in compal office, nﬁ 90 depomed ln hnuk s:n 90:: 19.. 113,037.09
Due from Minnesota Loan and Trust Co. trustee, . cusoe 16,008.86
Bills receivable, $15,418. 75. agents’ debit bllnncu. ucnred ot un-
secured, $288, 367.52 . BT s s n s ot O R ERRE | S AR 303 786.27
Total.. P «-$3,742,282.63
Deduct l.dgu ll-bllllln
Agents’ credit balances, $1,2;8.16; all other, $547.74. ccvevereennnen 1,825.90
Total net ledger assets, as per balance above ... ....cco....
Non-Ledger Assets.
Interest due, $728, 00, and accrued, $3,686.9¢, on mortgages........ § 4, 414.94
Iaterest due, $250.00, and accrued, $17,637.70, on bonds and stocks 17,947.70
Interest accrued ou collateral loans ..« 202.35
Rents due on company’s property or lease . 823.00 §
svs vEsse . 100,218.46

Market value of real estate, over book value. .
Market value (not includlng interest) of bonds and ltoch out

book value . cee we

41,967.31 s
Renewals.

New business.
Gross premiums, not more !hln three month due -lur
period of grace, ported on pnllclal
lnz Decemblr o TP AT ke .8 58417 $ 70,093.19
on pollclu e
4n739.00 . 258,718.00
S 507 8 3881019

24, 660.84

771.59

Gross assets
Deduct assets not admitted :
Agents’ debit balances, not secured by bonds - § 243,388,710
Bills receivable, unsecured. ................ - 15,418.75
Premium notes or loans and net pnmhxml in uuu ot reserve on

POHCHM i apdhdnddob Sk sosn = +* 2 Sorsqnanabis e chl am AT
Commissions pa; lnahol m-l-n nl- when paid 25, 303.13

Totaluiiansennnnssorerensanrensesssersrans sossesanancans

Total admitted a8sets. ..o couuuueirsunsieriane sorannan seinnn

$pal
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Non-Ledger Liabilities.

As shown by the books at home office at the close
sy of business De-
Net present value of all the outstanding policies i
3ust day of D ber, 1901, as by m-. —_ .nh.
cording to the actuaries’ table of mortality, -nh 4 per cent
interest, and the American tahle at 3'4 per cen s
Samie for those In red > “’:':;‘:

Total . . s
Deduct net e of risks ol tM- to-uny reh-red hh" e eS et
solvent companies .........

3.399.00

Net reserve . ... T -
Present e of lmonnn not yul du ou mltn od

et e e lnn'-llnunl puh

Death losses due and unpaid .

Death losses in process of ld)ulmul

yet outlawed....... ...... ¢ eeeesseresierieneensete

Net policy claims .
Unpaid dividends or otlnr
those on

miums
Salaries, reots, e bills, -w:onnt honum mm-
missions, nndlnl nnd legal f
Premiums paid in advance.. o .“' sl
Surrender values claimable on polic

Liabilities en policy-holders’ account .
Gross divisible surplus ,
Capital stock paid up...

pmm- d-e poll:y holdun. lnclndlng
pre-

Exhibit of Policies.

The following
stood at close of b

3ust, to home office books:

I-:eorracnnmnenl of the business of the year on policy account as Il

$ 3,097,915, 00
62,394.00

656,344.38
—
$3,929,788. 44

Whole lif;
policies.” E;‘Qm‘." All other policies,

No. | Amount. No.

DRTTTE 3
ot fal's
1, 2,

Amount,

13,
e
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State here the lace value correspondisg to the present value entered in item “‘By death’”
above, $936, 145.55.

Pald vp insurance included io the final total (incloding return premium and reversionary
additional), No. of palicies, 777, Amount, $533,024.00,

The annuities in force December 31st last ensulng were in number 8, representing in annual
payments $2,150.00, of which 7, representiug annual payments of $1,950, are deferred,

Miscellanecus Questions.

Have the books of the company been kept open after the close of business December 31st
last for the purpose of making auy entry that affects this stat

Anawer. No,

Is there a loadiag or margin for aver the net p on all policies g to
the actunries’ 4 per cent table ?

Answer, Yes.

Is any surrender value promised in excess of the actuaries’ 4 per cent reserve ?

Answer. No.,

‘What proportion of premiums on policles issued by the company may be taken in notes, or
other form of lien on the policies 7

Answer. On first yeat's premiums from 20 to jo per cent, or amount equal to agent’s com-
mission; on renewal premiums from 30 to 3o per cent only.

Is the business of the company conducted upon the mutual, mixed or strictly proprietary
plan 7

Answer. Mutual,

What proportion of the profits of the company may be pald to stockholders for use of real
of guarantee capital 7

Answer, None,

Does any officer, director or trustee receive any commission on the business of the com-
pany !

Answer. No.

Business in Iowa During the sald Year.

Number. Amount,
Number and amount of policies oa the lives of citizens of said state in
7§ o7b,25.90

force December 318t of previous year.
%7 346100

Number and amount of policies on the lives
Issued during the year......

Total. T 13600
Deduct number and a
the year...... SR e 104 217,278.50

Total number and amount of polldu onutndlnx December 31st, 1501 610 $ 1,142, 414.40
W number and amount of unsettled policies December Just, 1901 42 69,184 .00

“Total number and amount of pondu paid for and in force in lnld
state December 3ist, last.
Amount of losses and claims on poli
wmdml ewoesakipanns; HVsaRESY 7 $ 500000
Al.: nll“-‘nﬂ-ln n\kl-l--ldmu incurred during
POREL L3 hansn o

568 $1,073,230.40

Amount of losses And clalms on policies in said state ssttled during
the year, in cash s 10,000.00
‘What f was. or secured In sald state during the year, in cash
and notes or credits, without any for losses, nnhu'?

r, Cash, $31,852,01; notes or credits, $1,634.75; total, $33,506.76.

e .".'! “'&%‘m ...m.w.:mmw
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ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the

GERMANIA LIFE INSURANCE COMPANY,

Organized under the laws of the State of New York, made to the Auditor of State of the State
of lowa, pursuant to the laws thereof.

First Vice-President, Hosant CiLris,
Second Vice-President, MAX. A, WESENDONCK,

President, ConnuLivs DOREMUS.
Secretary, Honerr Ciovis,

Commenced business, July 16, 1860,]

[lncorporated, April 10, 1860,
Home office, 20 Nassau street, New York City.

Capital Stock.
$ 22,000 0
200,000,060
A.l-lol mh‘nrm December 38t of mviou vear... 436, 451,844.75

Income During Year.

As shown by the books at home office at close of
business December 3ist.
First year's premiums, less interest included in
delerred premiums, $1,832.63 and $374.90 for
first year's relnsurance .. SO T o 8 415,758.43
Renewal premiums, less hmut indudod in de-
ferred premiums, $13,c94.47 and ls.:s Ko for
renewal insurance ........ ver 2,068,052,04
Dividends applied by pelky haldur- tu pmhm
pald up additions and annuities . SRR AN 50,476.94
insur-

w
136,173.56

s

Total income durfug the year........ucuueee.
Sum of both




ot
()
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Disbursements During Year.
. Non-ledger assets:

mccrued, $aq3. tgages.. § 3
As shown by the books at home office at close of Interest due, 8,562 S0 and ek metty Sivern o

66,285, 12

business December 31st. Interest ﬁ:ﬁ : bonds and ‘:':t'l..-l” :‘.w

Fuﬂ::“h g ’79:37‘ Rents due, $436.67 m.e:rnd 95,583, !’Blﬂﬂ”ﬂl’ b W’I"ﬂ' GO
Matured nndowmenu. l7¢3 S44.82;  additions, or lease. i , 080,

e — S ST

$17.8%9.49 . - srensessceces 766,384.30 nuum-.(mhcl-ﬁ- interest) of bonds and stocks over
book value e 219, 719.50
Totadioosvawsiin . . 83, oh;r_sz._vo N“ b,,,.,..., Renewals.
Total net amount actually paid for losses and Gross premiums, not more than three months due
matured endowments $ 3,080, 752. 10 alter period ol grace, unxepnrud on policies
Paid to annuitants : a8, 383.15 outstanding December Jist. . v wsine 3, K% 3 2SS
Dividends pzid pol! 25,719. 82 Gross deferred on pukhs
Dividesds of 1901 applied by policy holders to pay ruaniog pre- December 3tst. 303453 S
miums due in 1901.......... - 131,938.75 $ 38,2995 § i34 67
Dividends applied by policy Iuldeu !e pur:hn e plld np lddl
i tions and annulti 50,476.04 o "o a1, 060,57 28,691,
] Surrender values paid 196, 875.66 ";“‘" v ':"'h A ur-..— T ... 2.
H 3 et amount
| S e e i G ~ ST a1 vt s
flotal pald "“"" "°"’"" "'b‘"’"’ ) GIOSEROBOLE . . seeoeennecessessiossn besasesassssenses $38,799.956 58
Paid stockholders for interest and dividends..... .............. 24,000.00 Deduct assets not admitted:
Commissions and bonuses to sgents (less commission received Dm-dnl-ll"‘t" assets to m same to market value;
oa reinsurances), ew policies, 5258, 864. PUA) OBOMRE. i ne - on = sannsoss s maben yode i s3ies F“'u
$130,143.02; on annuities, $491.55. 389,497.48 . b,
Commuting renewal commissions 'au.u Totaloenoer vanenssnns . s v.ut-u
Salaries and allowances for agencies, Total admitted assets . $38.750,810.35
agents and clerks.... 184,569 10
Salaries snd all other nnpcn- los 105,263.04 Non-Ledger Liabilities.
Medical examiners’ fees and inspection of risks ..,.,. 3a,460.10
Taxes on new premlums and renewal premiums, $19,251 9’- As shown z‘;‘;‘“‘” bome office at the close ol business 1
December 3ist.
:ﬁ:l:ﬂd state licenses, $2,738 q.‘lnm-l un: s Hei S i = it {“
Taxes on real estate. 33.880.76 3ist day of 1901, as o, by nl‘t.h e fv
Insuranee department fees and mnh’ licenses . 7,914,102 ) the table wi per PP 3
Repairs and expenses (other than taxes) on real nuu 68,279.60 e 474, 38500
Reat (including $27,762.c0 for company’s use of own buil 7, 760,00 #:M‘-
36,428.57 Total . cve oo eneanse § 24,705.638.00
1559 - 9,195.45 Deduct net value of risks of this :a-pny reinsured fa other
Losses on -luul ruluuu vvsnr b Ere_seesenwerenssvsvasdghss 1,418.16 ﬂv.ﬂwﬁpﬂ-.k.... L CRAAS RN o i PR S 33,769.00
Al other items, viz: E c and other 43,236.35 N T saenssc0
] (Total miscellaneous expenses, $088, 456,64.) QA : Ma ' I P wud wovaih 185,578.00
Total disbursements. . $ 3,628,776 62 D-nho-hn-llnl“ i nﬂlﬁln ’l.sulh:
P Death losses in process of adjustment or adjusted 896
i PR SOTNRLE Death osse which have beea roporied and o proofe receined. 7012
il 3 Deatb losses and other policy claims resisted by the company,
earssmaearese sasare Bas5.44
99058 khg i Snninsad !
$ 3,2%,644.02 T
n - wamsime
Loans made to this company’s 2
a8 e 1, ms
Book value bonds, ﬁc-ut...... s e e SRR l'.-g :
Cash in company's deposited In bank,

office, 38,
$395, 08510 ahmma.nm received).
Total.

‘Total net ledger assets, as per balance n_lm.......... ds,
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Gross divisible surplus, $£3 623,4%0.88; capital stock paid-up,
$ 3,833,410.88

938, 750,810.35

Exhibit of Policie:

The following is 8 correct statement of the business of the year on policy account
a8 It stood at close of business December 31, 1901, according to home office books. Only such
policies included for which the first premiums have been paid to the company as provided in
the cootracts:

Whole life Endowment
policies. policies.

i

CLASSIFICATION.

Number.

18,516 834,790, 871

. {21,033 $39, 730,

“Total terminated

(4) Outstanding end of year.... .....
Policies reipsured (Included in above) .
FXHINT OF POLICIES—CONTINUED.

Y00,

All other
policles.

{oocas:
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The anouities in force December 31, 1901, were in number 216, rejresenting io annual pay-

ments $33.778.
Industria! policies ia force December 31, 1901, number 3583: amount, £439,007.

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December 3ust
fast for the purpose of making any entry that affects this statement?

Answer. No.

Is there a loading or margin for expenses over the net premium on all policies according to
the actuaries’ 4 per cent table?

Answer. Yes.

Is any surrender value promised in excess of the actuaries’ ¢ per cent reserve?

Answer. Three per cent reserve (American e«perience table) at end of tenth year and of
every year thereafter on gold bond contracts

If 8o, what amount therefor has been included in liabilities and where?

A-n Full reserve included in item §, page 3.

of premiums e- policies lssued by this company may be taken in notes,

or mur- of lien oa the policies’

Auswer. No notes taken.

1Is the business of the company conducted upon the mutual, mixed, or strictly proprietary
plan? :

Asnswer. Oun the mixed plan.

‘What proportion of the profits of the may be paid to k| for use of real
or guarantee capital?

Apswer. Anl-mtulucudlusntutﬁ the capital stock,

Dors any officer, director or trustee receive any commission oa the business of the com-
pany?

Answer. No.

Business in Iowa During the sald Year. %

No.  Amount.
Number and amount of policies on the lives of citizens of sald state in = 1
force December 3ist of previous nlr.u which the premiums were \
~ recelved by the company... T coeenis 44 8 637,879.00
Number and amount of Policies on the lives of daau “of sald state
f-ull.rhm,w. nnvlu:bpu-lmsmudnﬂby!hm
B o o ve AR aD- o sy ss'as o98d 43 Do En o H74% hwiaha ARURNESECAAR TR nl 321, 346,00

F e A T O R e v B26 § 958,0%.00
Deduct number ber and amount which hnu uuod hhhufuduﬂnm
FORE vs5 anviassasthonrases veinsrvse soosaus CRREVNIN ST SHsRGEev RO s venn 1 na Bl 60, 441,00

Tchln-iu-dm-!d nlldaw for and in force ineaid
state Decembeor 38t a8t ... coconioovionie i sasass svussnsiniess  $OF §
Amount of hnnnﬂ«l-nnn&-lu l(n- wapald Ay
3tst of previous year. Swva Ny 1
A-o:ulk- and eﬁfu on policles {n -ll I-hﬁ'ld
the year

year, in eash......
‘What amount of premiums was collected or secured lnahm-l-n;
and wotes or «cradits, without any deduction for losses, dividends, s

expenses
Answer. Cash, $34,595.88. g
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ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the
HARTFORD LIFE INSURANCE COMPANY,

Organized under the laws of the State of Connecticut, made to the Auditor of State of the State
of lowa, pursuant tJ the laws thereof.

President, GEORGE E. KsrNEY, Vice-President, E. C. HILLIARD.
Secretary, CnarLes H. BacaLr,

[Incorporated, May, 1866, Commenced business, April, 1867.]

Home office, 252 Asylum street, Hartford, Conn.

Capital Stock.

Subscribed for...coie.iiciuiinann

Amount of capital paid up in cas 500, 000,00

Amount of net ledger assets, December 3tst of previous year. 2,754,051.95
BERSOMIO AL, <5 is0vi 1960 suvainies RUSTIHS G SN SA AT NS $2,754,031.95

Income During Year.

As shown by the books lt the ho-uaﬂu at close of
December 31st.

First year's premiums, less interest mm in
“deferred premiums, $1,401.00... i ! 278,810.03
Renewal premiums, less interes
deferred premiums, $1,111 40, and m « br

renewal IDSUFANCE. «vovvsiersscvirn s LOLTITIG
ﬂv!dllb applied by policy holders to pay Fum:
_ ningpremiums. ... voioeiiin 68,186, 74 a2

Total premium inco $2,338,733.96
mmw-mmy,mm S00.00
ul—mm own buildings ........... § 10,18t.3§
13,243.3¢

2,634.07
19,3918

58,922.77

Total rents and interest....
Profit on sales of real estate, $1
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From other sources, viz:

s 9.253.97
Advance payments...
Safety fund deposits .. le_u
Total income during the year $ 2,504, 701,37
Sum of both amounts $5,258,753.22
Disbursements During Year.
As shown by the books at home office at close of business
December just.
L for loss and matured endow-
Total net amount sctealiy paid §1,763,614.47

Dividends applied by policy ledorl to pay running premia
s-wtuhr values, less $2,232.00 received on surrender reinsur

(Toml paid ;alky holdln. . o!o.bs& )

Z::-mud buuu bqum (less com ission melud on
reinsurances), new policies, $166,356 34. renewal policies, $46,-
us.l); industrial, In‘,.p K S m .“h“

sl-llu and all other M (m 135.833.4 hu--
office employes, B86.19) .o oo iinanna vmmatnnanaiaes .
M!’: £30,350.38; inspection of risks, imn.sl.

Repairs and expenses (other than taxes) oo real estate

i 8¢ 500.00 for company’s use of owa baildin) 2
g Wﬁ-.& printing and stationery, $11,007.15; post:

an M’l.b!l for lunlhn. etc., m.wu: lnul.
Losses f“ "“;"r“ul um. !n.m 53' uulls or -lul'hv of

prister o ot N PR T

Total disbursements........oov.

$500,712 63 )
w-nummmm«‘
mvh—ﬂrhﬁnmuﬂn‘ dnmmmrm\nun

486,792.75

14,515.51

99,719.67
37,771.89

10,4914t |
27,526.94
36,230.49
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- ! 417.017.92
+ 8465, -

. 479,750.63
Safety lrmd- in Secur 1,201,23.00
Bills receivable .. 1,000 ¢o
Total, - $2,688,981.96
Deduct ledger Ii-mllrla-
Agevty’ credit balances. . 1,598.15
Total net ledger ass:
Interest accrued on mortgages. .. LY 3 5
Interest accrued on bonds and stoc! 6,105. 42
Interest accrued on collateral loans. . 78.00
Interest accrued on premivm notes, Io-n- or lien: 200. 00
Interest accrued on other nssets ., .............. 1,063.83
633.11
Total interest and rents.... ... =
Market value of real estate over book 9,519, 51
Market value of bonds and stocks ever book va 7,331.08
OMRELTIE s 1y wonniast s eva snas

New blllnm Renewals.
Gross premiums, not more than three months due

after period of grace, unreported on policies .
outstandicg December 31, 1901 .. 2o 43,854.26 8 3r,723.13
Gross deferred premiums on policies 3
40, 398.52 46,336.16

December 31, 1901,...
$ 8438278 §  98,050.29

TORIoovitiiinene
50.551.66 4,683.5¢

Deduct cost of coll-cun.. 6o per cent on ‘‘new,
6 por cent on *‘ienewals.....

Net amount of mmnllecud and d-l«nd

POINIEID o s 4 oo wev s by pon sibhs by s @ n,m 12 8 73,3574
Pr in course of nhnlnd‘

Non-Ledgor Liabilities.
Mmiﬂﬁ‘mhlll.“ﬂdiud business Decem-
umy,ﬂu!ﬁ the outstandiag policies in force on the 3ist

day of I ber, 191, as b:.::' aceord-
4per

§ 2,687,383 8¢
$ 12,3360
s .l&m 5
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o r g $ unyp00

Death Josses in process of adjustment or li)nnndl d not dee,
Death losses which bave bnlnpwhduduwwh u-:clnd.

safety fund, $106,§00.00: stock, $8,766.00. . ... ;‘ 118, 266,03
Mmuwmm-mu:,::;::my.- e
stoc eneen wor N
yet outlawed, safety fand, $8,009.00; Bgr,
o g g Sy bolders, including
nds or other proﬁh d- po y n
by dhwld- on paymest of outstanding and deferred e
PEOTIIGMS v v ve wasaenns ness snmsss o2 sanesess
taxes, bills, nuall
m-ﬂ-.m‘-dkﬂ"% foes, etc . ﬂuotlccl'l.d ::1::
Premiums paid io advance. > ¥
Any otber liability, viz: e
262, 387.00
bR
$ 2,246,173. 30
$ 420,158.67
Gross divisible surplus s gy
§ 3,146, 398.97

Exhibit of Polictes.

pﬂkyml as it
The following is & correct statement of the business of the yllr on
ma—anu—-nmmmwﬁ N

g Whole Life Policies.|  Epdowment
" ":,- v No. I Amount, | No. .A‘mz‘
s 530, i |8 I‘E
W EE 2 22
6850 |8 078,745 | S33(8 7oy
21 ERLat L
8,380 | a | T
| CEECE uE
: e m w
Poliches relnsured. oo ooooocoiiminiaiinrenie: alve
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EXHIBIT OF poLiCies—Continued.

~ |Ret'rn Prem
All Otber Policies. -nd Revers- | Total Numbers

" and Amounts.
CLASSIFICATION. jonary Add'’s|
No. Amount, Amount. No. Amount.

At end of previous year

n. 9769 s 4,363 | 41,303 | §78,184, 10
N i issued. 8,
St R e e
79346411 | $ 17,368 | 49,738 | 800,684, 331
1,799.9%
o 201, 400
11,097, 450
383, 100
530, 1,438,392
Total terminated. . $ 11,000,450 |.... $14, 800,336
Outstanding end of year.... 68,345,961 | & 17,368 | 41,506 | 76,083,095
Policies 12,800 |ionanecnrenass 9 56.729

Paid vp insurance included in the fioal total ( return jum and
additional), number of policies, 105; amount, $116,521.co.

Miscellanous Questions.

Have the books of the company been kept open after the close of business December Jist

last for the purpose of making any entry that affects this statement?
Ans: No.

1s there n loading or margin for expenses over the net premium on all po!lcl- according to
the actuaries’ 4 per cent table?

Answer. Yes,

Is any surrender valus promised in excess of the actuaries’ 4 per cent reserve?

Answer, No.

‘What proportion of premiumson policies issued by the company may be taken in notes, or
other form of lien on the policies?

Answer, Occasioval liens on old policies changed and 25 per cent of premiom on certain
return premiom policies.

Is the business of the company conducted upsn the mutual, mixed, or strictly proprietary

4

Apswer, Mixed.
‘What proportion of the profits of the company may be paid to stockholders for use of real
or guarantes capital?
- Answer. Notlimited.
~ Does any ofticer, director or trustee receive any commission on the business of the com-
pany?

3 8

Business in Iowa During the said Year.

Number, Amount,
ll—nnawulpudanmumamumuuumu i

force December 3ist of the previous year, on which the o
pudun-mmdnd by the COMPADY..ceviianiiaiinre 549 8 1,085,000
mwmumumnmm—umumm oy
issued during the year, oo which premiums were received by 4
thE COMPANY . iuvssvineds susesvvevanssnsaivonsy wie sosatans st 26

(U —

Total Baivayinese
Deduct number nl—.-t which bave ceased to nam
durlng the year ... e o ewenes

Total number and amount of policies paid for and in force in
said state 3ust last spihaes
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Amount of losses and claims ou policies in said state unpaid
December jist of previous year ..
Amount of losses and claims on pol

8 19 co0

in said state Incarred

during the year ... ... 2,000
$ 40,000
l.erevennes Wies s :
Amou::‘:(un-nnd cl.lnn in said state settled dur-
ing the year, in cash, $32,490.00; by compromise, $1,600.00 ... 9 34,000
‘What amount of premiums was collected or secured in nm llll= during the year in cash
and notes or credits, without any for losses, or viber

expenses ?
Answer. Cash, $3¢,074.97-

ANNUAL STATEMENT.

For the year ending December 31, 1901, ‘of the condition and affairs of the

HOME LIFE INSURANCE COMPANY,

rganized under the laws of the State of New York, made to the Auditor of State of the State
K e of lowa, pursuant to the laws thereof.

President, GEORGE Vice-President, WiLtiam M, St. JoBN.
Secrstary, E u‘s.\;v'“ouwm Actuzry, WILLIAM A. MARSHALL.

[Incorporated, April 30, 1863, Commenced busiaess, May 1, 1860.]
Home office 236 Broadway, New York City.

Capital Stock.
3
~ Amount ol capital stock authorized, Ius.-w subscribed for .....$ 12,000 co o
Amaunt of cagital patd up fo €ash .oooin s e 125,006.00 H
Amount of net ledger assets, December 3rst of previous yea: 11,690,299 32
R ' oistoisiions oo, - Sayaiiris avonn $t1,690,239.32

Income During Year.

As shown by the books at home office at close of
business December 31st.

First yur’- premiums, less interest included in
orred premiums, $1.169.14 and $5,336. 41 for
first year's reinsurance. s .......“.t ﬁn.mul
Revewal pn-h-. less l-et-dd
deferred premiums, $5.007.62 and $11, w.ﬂ
for rencwsl insuraoce ... . 1,683,297.44
W-pﬁuhymm pay running

49,978.36
Dividends applied by wﬂuiﬂ-u to purchase -
up additions and ano:
-base paid up insur- =
wrres s e e 12,842.12
__ 59,196.35
PET. Lt
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Interest on collateral loans, including premium

notes, or liens.. g s TR, | 32,256.18
Interest on bonds and dnxdends on stocks S ey 238,273.98
Interes: on other debts due the company, and on

deposits in banks......cocoecieinnn coarencannans 48,824.97
Tuterest on deferred premiums.. ..o ocovsvvrave s 6,176.76

Total rents and interest...... ... .ccovveee g

Profit on sale or maturity of securities...coo..ooue .t

588, 720. g0
186, 056. 75

Total income during the year.............

Sum of both amounts..........eocevevnans
Disbursements During Year.

As shown by the books at home office at close of

business December 31st
For death claims, $740,367 of; additions, $595 00....§ 740,905.05
Matured endowments, $161, 761; additions, $18,501.97 180, 262. 97

B R s iy nes wapamdiris ewavz, wad - REL A28, 02

Total net amount actually paid for losses

and matured endowments............ . $

Paid to annuitants .....
Dividends paid policy holders
Dividends applied by policy holders to pay runmng premiums..
Dividends applied by pollcy holders to purchase pmd up addmona
and annuities ........... R T SRR T T T

Surrender values paid.......coeet g

Surrender values nppliad to purchnse pmd up lnsurance and

annuities.. ........ e b W
(Total pmd pollcy holders. 31,183 6xo 27 )

Paid stockholders for interest or dividends.......cooeee cenvenenes

Commissions and bonuses to agents_(less commission received on
reinsurances), new policies, $184,247.96: renewal policies,
§128,342.05; on annuities, $1,982,5L .....cuiaiiineiiiiiieeen v

Commuting renewal commissions .. ORI M

Salaries and allowances for agenc[es, mcluding managers, agents
B0 CIOTKE e sueosvisessoesossunaaesn sasosvavaas

Salaries and all othpr compenmuon. oﬁcers, 350, sao oc. home
office employes, $54,533.23.. Yo dauben

Medical examiners’ fees, $23, 7% 20; inspectlon of nsks. Sl 912 59.

Taxes on new premiums, and renewal premiums, $20,933.73; on
reserves, $1,052.12; municipal and state licenses, $2,120. 10,

Taxes on real estate, $16,244 80; on other investments; $5. 00

Insurance department fees and agents’ licenses. .. ......

Repairs and expenses (other than taxes) on real estnte e M s s re

Rent (including $24,000. 00 for company’s use of own buildings). .

Advertising, $13,171 26; primmg and stationery, $11, 176 77,
postage, $2,610.00 .

TLegR] EXPEREGE . 1usseisevasiass vsainrs aaasbovemasnanpone paesony, srns

All other items, vlz proﬁt nnd lo‘ts lnsurnnce $100.03; agents’
balances, $£6,405.67; traveling expenses, $t, 601, 32; office ex-
pense, $6,620.21; exchange, $1, 780.58; internal revenue, $3,-
574 65; directors’ fees, $2,905.co; sundry expenaea. $2,130.32..+.

Total dishursements....coceeveecssansssvsians svroncvennes

Balance......... PG e MR LR et
(Total miscellaneous expenses. 5734,261 90)

921, 228. 02
28,569. 39
4,324.35
49,978. 36

139, 866,53
126, 801.50

12,842.12
15,000,00
314,570, 52
3, 886.00
10%,278.65

10§,033.23
30,626.79

24,105.95
16, 249. 80

8,129.91
31,395.27
24,060, 00

26,958.03
3,909.939

35: 127.75

$ 3,050,172.53

$14, 740,471.85

$ 2,017,873.17
#12, 722,598. 68
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Ledger Assets.

As per ledger accounts shown by the books at home office at close
of busimess December 3rst.

Book value real estate, unincumbered..

e ees- 3 1,600,282, 72
Mortgage loans on real estate, first llens

«es 3,962, Qro.c0

Loans secured by pledge of bonds, slocks or other co!lnternl 25, 500.00
Loans made to policy holders on this company’s policies asalxned
as collateral .. - v SR aAN 639, 302. 35

Premium notes on pohnes in (orce. o( wlnch il. \17 17 is for first

year's premiums...... . B L o N So1,344.63
Book value bonds and slocks excludmgr mleres( venes |5, 63T, 403.€%
Cash in company’s office, £106 71: deposited in bank s:h‘mﬂ 87.. 243, 125,58
Agents’ debit balances, secured or unsecured . Vs AT 29, 73@ 73
o e N e R e TSR T PPy %m 7213, 598 68
Total net ledger assete, as per balance above.......... B2, 722, 5&)?6;
Non-Ledger Assets.
Interest due and accrued ON MOTTZARES .ovvvivrvvassennssonnsssnane $ 19,135.63
Interest due and accrued on bonds and Stocks ... . hecereiniiinnas 47,508.60
Interest due and accrued on collateral 1oans ......ocovivinnrncnnnns 357.98
Interest due and accrued on other assets ......... MERSA SNy 400.00
Rents due and accrued on company’s property or lene NS e 4,621.49
ORI v aeive en § 72,020.70
Market value of real estate, over book valuc ....................... $  95,515.68
Market value (not including interest,) of bonds and stocks over i
OO IERITE - e oo sens wmmanosnevumn st Sasasensisans sony soussenson 246, 460.73

e R e R R R P g

New business. Renewals.
Gross premiums, not more than three months due

after period of grace, unreported on policies

£ 341,977.41

outstanding December 3t, 1901 vens eneaee B 77.864.37 $ 110,988.50

Gross deferred premiums on policies outstanding
December 31, T00L . ... cves sress savesssnnssanore 29,200.14 116, 440.22
ORI o e e har e Elsaso v S 1oy, 0Bk ST o8 CaaY, 30803

Deduct cost of collection 50 u—xoo per cent on "new i
7 33-100 per cent on ‘‘renewals”. .... ...oeeenes §3,789.21 * 16,668,33

Net amount of uncollected and deferred
DEBRAIME R s ws s a4 0 36 oe busniusmpsssrieB ' 53,275:30" $ 210,730, 39—$ 264,008, 69

GroSS ABBeES. ... .. convivviteonnecrcsnsonnes 813, 400,602.48
Deduct assets not admitted:
Agents’ debit balances, not secured by bonds...... 29,739 73

. s T R R $ 2973973
Total admitted ASEEES. ... cavvirsvnreveis 0:3.370.86: 75

Non-Ledger Liabilities.

As shown by the books at home office at the close of business

December 31st.
Net present value of all the outstanding policies in force on the 31st

day of December, 1901, as computed by the company accord-

ing to the actuaries’ table of mortality, with four per cent

RRCBTRNE = oo oo ss Fosmnvsh i bessgass paebasess S dasntin s $10, 708, 267, 00
Same forravenlonary addltions PR i e R e g B69, 660. 0O
Same for annvities (including those In ruductlon ol premlum-) zv;, 726 o0

Totalisicss ooy snn s s e aam b s n s s o al oo ms BRTY 577,653. !

'Dednct net value of risks of this company relnmred ln other

SOIVent COMPANIES . ... vtinvesressrsrsnsnns sessmsenassnsnranses 43,800,00

I b e L L Par i sos ravswaon mos .. 11,833,853, 00
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Present value of amounts not yet due on matured installment
policies (face, $18,250.00), #$14,907.00 included in liabilities.

Death losses which have been reported and no proofs received.....8  49,708.00

Death losses and other policy claims resisted by the company,
O Y O AT BN s < s s camis b oo lia s oWk Sem e d e e ad 33, 000. 00
ol pOLicy claims. ... .ivvives’ avn sinveperiias sy $  8a.708.00

Net policy claims.

Unpaid dividends or other proﬁls due pollcy holders. mcludmg
those contingent on payment of outstanding and deferred

premiums - -
Premiums paid in advance Y e

Surrender values c'aimable on policies canceled :
Any other liability, viz: To meet possible fluctuations in price
DIher-Contingencles. ... \sucrh, seisikiassnrnionsesnioss

Liabilities on policy holders’ account.............

Capital stock and surpluB. .ue v vresenroas avnesos

1T e e e R I L S R e e BT POt e

Exhibit of Policies.

‘of securities and

$ 82,708.90

ol 6,331.79

35,839.39
1,699 oo

100,000 CO

. $12,060,731.18

1,310, 131.57

... 813, 370,862.75

The following is a correct statement of the business of the year on policy account as it
stood ar close of business December 31st, accordiag to home office books:

‘Whole l'fe policies.

Endowment policies.

CLASSIFICATION.
No, Amount, No. Amount,
At end of previous year...... wsse-resiveeennon| 23,494 ‘ $ 42, 308,055.00 | 4,482 | 8 7,678,855 co
New policies Issue % 5,041 8,081,454.92 | 1,547 2, 311, 357, 00
0Old policles T e D i 94 171, 207.00 18 38,000 00
Old policies changed and increased .. SR E 11,962.00 9 13, 500. 00
Totals beasessenannnvessnvanea| 28,629 | 8 57,472,678.92 | 6,056 | $ 10,041, 712,00
Deduct polic:es ce!sed
By death. 300 642,837.05 3 63, 000.co
By matunty SOl e bk R S e R R e : 118 161,761 oo
B T OB OR scciin mininm €4 v sinn e i 44 5 65 33! 629, 6 8.co 88 146,578, 00
By lapse.. Gdsa ks KA A S e |22 By 80 2, 426,960, 00 247 307,500.c0
%y chl?gc ‘and decrease. . 128,936.87 | .eue . 30,527.00
By net betog taken.ﬁi.’ﬁi.’liIIZIII.’Z.'.‘ZZIJII'.Z "665 | " '1,280,585.00 | '268"|"T"" T7483, 604.00
Total terminated.. 2.897 | 8 5,117,966.92 752 | $ 1.192,970.00
Number and amount ln Iorce at end of year 25,732 46,354,712 .00 | 5,304 8,848, 742.00
Policies reinsured .. 1 261, 778. 00 60, 000.00

;
i
|
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BXHIBIT OF poLICIES—Continued.

) i Reversionary o
AN other palicies. | Xusitionty | Total numbers
CLASSIFICATION. —
No. | Amount. Amount, No. Amount,

At end of previous year......... 1,227 | s 2,838,693.00 | § 1,244,240.00 | 29,203 | § 54,060, 832,00

New pohu%s issued. 37 | 525, t i1, 00 179, 438.97 | 16,908 S:::ggg‘,g;‘-x.aq

Old policies revived. .. o] R X, 805 00 | 3.5 wikn sy vais 11b 220, 207.00

Old policies changed and ot g ! B0 o esuswwde 9 26, 116 oo

Totals. weursns | 1,548 | € 3,375,478.00 ;—l.‘ 23, 677. 2 66, 313,546.8)

Didivict solicles censed 5 3,375, 47 423,677.97 | 36,233 | $ €6,313,546.8)

L R S 14, 34,530.c0 598.00 345 740,965, 05

By maturity.. 2 4 18, 501. 97 118 180, 252.97

By surrender ... 1 37,435 00 96. 00 441 833, 75700

By lapse.... 8 220 722.00 |.. ¥,024 a.q(s.ﬂa 00

By chnnge and decr 4 2,088, 00 9 161,521, 87

By expiry. i | 3,0c0,00 X 3, 000,00

By not belng taken .. 40 | 309, 000,00 973 1,812, 189, 0o

Total terminated.. 162 | § 336,745.c0 | £ 19,195.97 | 3,811 | $§ 6,666,877, 89
Numbers and amounts in force

atend of year..... c..ouenn. wi] ¥,986 3,038, 733,00 404.432 00 | 33,422 59, 646, 663-00

Policies reinsured ........ = 18 130,500 00 f.cusvuns 35 452, 278.00

Installment policies have been entered and deducted in above exhibit of policies for that
commuted value of installments,

Anncities in force, No. 71, amount, £17,348%.23.

State here the face value cocrrespondiag to the present value entered in item '‘By
death” above, £9,000.00.

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December 318
last for the purpose of making any entry that affects this statement?

Answer, No.

Is there a loading or margin for expenses over the net premium on all policies according
to the actuaries’ 4 per cent table?

Answer. Yes,

Is any surrender value promised in excess of the actuaries’ 4 per cent reserve?

Answer. No, except on policies under which a 3 per cent or 3% per cent revenue liability
is carried by the company.

1f so, what amount therefor has been included in liabilities and where?

Answer. Entire 3 per cent or 3% per cent reserve liability included in liabilities,

What proportion of premiums on policies issued by the company may be taken in notes,
or other form of lien on the policies?

Answer. The company does not accept notes for new premiums, but one-fourth of a
premium can remain a lien against a policy,

Is the business of the company conducted upon the matual, mixed, or strictly proprietary
plan? i

Answer. Mutual,

What proportion of profits of the company may be paid to stockholders for use of real or
guarantee capital?

Answer. Six per cent semi-annually.

Does any officer, director or trustee receive a commission on the business of the company?

Answer. No,

Business in Iowa During the said Year.

Number and amount of policies on the lives of citizens of said state in
force December 318t of pravluus year, on which the premiums were
received by the company........

Number and amount of pohcien on the lives of citizens ot laid state issued
during the year, on which premiumg were recefved by the compnny..

Weeew wusssrrsaann TR TR TR

ORRL . 1 i il v nsnilasnaapa weldaharsssnsios sosnesasunne IR

5
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. No. Amount.
Deduct number and amount which have ceased to be in force during

B N U v esnais v b b n sl s i P B o RE Ao N SR A P me e e b e Ha e R R o 46 8 63,213.30

‘Yotal number and amount of policies paid for and in force in said
state December 31st, last ........ - 280 & 406,437.00

Amount of losses and claims on policies in l:nd state mcurred dunng the
year.. ity AT ER 3 Ca R R RN P iR hoi & Boin S e Wi o 5.0 35 i 6 9,478.84
Fotall..vasstonssss il 6 % 9,478.84

Amount of losses and clalms on policus in sald w«te settlcd durmg !.he
B M e SR A i v o W ok ke e wiors om0 6 9,478, 84

What amount of premiums was collected or secured in sa:d state during the year, in cash
and notes or credits, without any reduction for losses, dividends, commissions or other

expenges? !
Answer, Cash, $16,238.86; notes or credits, $1,038.99; total, $£17,277.85.

ANNUAL STATEMENT

For the year ending December 31st, 1901, of the condition and affairs of the

ILLINOIS LIFE INSURANCE COMPANY.

Organized under the laws of the State of Illinois, made to the Auditor of Stateof the State
of lowa, pursuant to the laws thereof.
President, JAMES W, STEVENS, Secretary, OSWALD J. ARNOLD.

[Incorporated July 7, 1899, Commenced business October 2, 1899.]
Home office, 134 Monroe street, Chicaga, 11l
Capital Steck.

Amount of capital stock authorized and subscribed for............ § 100,000.c0

Amount of capital paid up in cash . X R TN 100, 000, 00
Amount of net ledger assets, December 3192 o! prevnoua year 283, 512,26
R e N o L P T S s TR $ 283,512 26

Income During Year.

As shown by the books at home office at close of
business December 3ist.
First yeatr’s premiums less interest included in de-
ferred premiums, $250,578.66, and $7,846.64 for
first year's reinsurance. .. P visawa 3242,738.02
Renewal premiums less lnterelt included In de(erred
premiums, $174,240.36, and $895.15 for renewal

insurance . voove. 173 34538
Dividends applled by pohcy holdarl to pay runuing

premiums, first year premium, ... ..., o 74.86
Surrender values applled to pay runnlng premiums.

first year's premiums ....... .iy0ies 4 42.65

Total premium income.. o £ 416,194.74

Interest on loans on mortgages of real estate. ..... w4 S 4, 005,78
Interest on collateral loans, including premium notes

Loans or liens, .. ..... i R e 13,748.28
Interest on bonds and divldends on ulocks TR e 4,575.92
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Interest on other debts due the company, and on de-

PORHE IR . -« - L SR S D e $ 864 o4
Discount on claims paid in advance and interest on

deferred Premitms. . . cv-viotae roisasss annensabos 6,853.39

Total rents and interest .......o.covuuenaans § 20,048, 31
On 'sale or maturity of securities ........ 625.00
Ledger assets, other than premiums, recened [rom
other companies for assuming their risks, W. M.
LAy, e 135, 403.24
From other sources, viz: B

Policy lien notes . 295, 427. 43
Pofit and loss, J. ] \‘v’llkmson 200, CO
Total income during the year.....oo.couvue $ B877,808.72
Sum of both AMODDLE . ouuesvvves sinssrnssass £ 1,161, 410.08
Disbursements During Year.
As shown by the books at home office at close of
business December 31st.
R Or ANRLH IR el re s s wa g v s wi e e B 1X0, 481 00
AN S AN e R RS SRR RN TR S (- A ]
Total net amount actually paid for losses and
matured endowments .......c... £ 110,478.00
Dividends applied by policy holders to pay runmnz premlums ¥aee 74. 86
Surrender values paid. . i 3,572.40
Surrender values -pplied to pay running premiuma el el 42,65
Paid stockholders for interest or dividends (amount declared durlng

LT T g e el e i S T e %7,000,00
Commigsions and bonuses to nzents dess commwslon recexved on

reinsurance), new policies, $148,028 30: renewal policies,

$20,154.18 . e Wiy Tea NN ereavian o T RoB L ERe Y
Commuting renewal commiuions g Eonnal i e ol 11,250, 00
Salaries and allowances for azencxes, |ncluding manazerl, nzema

antcletka s ih e oA e TN R 18,990 94
Salaries and all other cnmpenuation (officers, $z¢.4o7 xB home

office employes, £17,019.28 S R AR 41,426, 45
Medical examiners’ fees, £7,247. 345 inspectlon o( rilkl. 34.177.04,

Inv. claims, £5 Bl S iy 11,963, 47
‘Taxes on new pr miums. 3450 oq. renewn) premiumn. SBJS 88;

municipal licenses, £22.92 ...........onuus 4 wamekh 1,308, 89
Insurance department fees and agent:' Ilcensel. 81 uB 59. regis-

tration, $594.00........ INeE 1,775.59
Repairs and expenses (other ihan laxes) on rell ennte, invest-

R S RS OE A s s Vel e 120,65
Rent (including 85, 998 a4 for company’s uu ol owu bulldinm) 5,008.24
Advertising, $6,681. 55. printing and statlonery. $3,550. 35; poutlge.

LA SRR R e SR _ 12,770, 40
LETRl EXDEURDE 1. i Toiesios o wnbade it e WA T s P s LW S v o wone 6, 347. 44
All other items, viz:

Trofit-and Jogs, . 8. WHIRenE .5 by Wl s i viaiov 214, 64

Traveling expenses, $£2,328. 56 expense, IS 319.07. collecllon

of premiums, 31,597 18.. PP Al o 9,244, 81
R AVERSS ORI |l s is cdnv ahis s i hn m R AN o s deus coss svnsanne 1, 006,03
P AT T L SRt Yy P R S 4 Lﬂ_ﬂ_’f
(Total miscellaneous expenses, $237,600.67.) .
R R e A P 749,645, 40



68 IOWA INSURANCE REPORT.

Ledger Assets.

As per ledger accounts shown by the books at home office at close
of business December 3rst.

Mortgage loans on real estate, first liens.

Loans made to policy holders on this comutny (] poh:lu ast gned

102,950, 00

as collateral 411,775, 11
Commuted comm! 35,000.00
Book value bonds, excluding interest, s 119, 350.99
Cash in company’s office, $2,159.9%: 8¢ 24, 711,42
Corn Exchange National Bank, Chicago, certificate of deposit,
First National Bank, Spnngﬁeld 1. 4,000,090
Furniture and fixtures.. 8,318, 46
Agents' debit balances, u:urad or unucur:d 44,876.62
Total . eesenes sesanesrsrsesesisesenasaranariarybate $ 756,981.61
Dadnct [edzer Hlblhliu
Agents’ credit balances............. 7,336.21
Total net ledger assets, as per balance above ...........e $  749,645.40
Non-Ledger Assets.
Interest due, §730 oo and accrued, $1,366.52 on mortyages. 2,086.52
Interest accrued oa bonds and stock: 645.82
Interest accrued on premiums, note: 1,759.25
$ 4,491,510

Total....
Gross premiums, not more New
alter period ol grace, unreported on policies business.

Renewals.

outstanding December 35, 1901 . vevisvnanseoc $ 39,018,77 § 20,470 33
Gross deferred premiums outstanding Dmmw
By TG0 asussisernsraransanansinasansnsesnsvnasese 3:.-96,78 :5,7:4 27
TORRN - oo scviinss weparndranas s $ ;5 53 3 sﬂ.msg
Deduct cost of collgction, 6o per ceat on ‘‘mew,”
§ per cent on ''renewals, ..o iiiernaiisiiinnen 42,729.32 2,806.73

Net amount of uncollected and deferred
Premioms oueee ceveven oun w3 28,486.21 $

Gross assets. ...oennsannienss
Deduct assets not admitted,
Supplies, printed matter, stationery, furniture, fixtures,
Commuted commission: !B.W 00} ltanu' debit btlncu-
not secured by bonds, $8,638, 34 .eueeusuriareninininniins
Premium notes or loans and net premiums in excess of reserve
on policies,

‘Total admitted ASSELS. . oo ceerraresoiinrsanmnistsasnsnris
3 Non-Ledger Liabilities.
Auwiythmhﬂmdanﬂndmdm“

December 31,
l(olmnlmvllﬂ“ mwumkhhm-n thsut

day of
nm-mwmdwmwlﬁ;wmm...t 587, 546,00
.3 B sibo

Total : - wrineennn

Deduct net value of risk

TEBETVE..ierresns < m..a,....«....n.....

Net
Death losses in process of adjustment or and not due ..

SLW“ 8  Br8iu.07
] l.!s.!!uﬂ

8,318.46

&!P.“

48,107.46

$  100,364.26
$ 73558580

IOWA INSURANCE REPORT.

Death losses and other polky claims mhud hy the company, oot
yet outlawed ....cooiien -
Groas policy claims . ...
Net policy claims . 5 c:
Salaries, rents, expenses, taxes, -cconnu. banule-, comm
sions, medical and legal fees, etc., due or accrued .
Preminms paid in advance . ...
Liabilities on policy holders’ account
Gross divisible surplus
Capital stock paid up..
ROtL: oo voumansasnn

$

Exhibit of Policies.

69

£ 11,5%0.00

14,869.42

464.50

$  608,035.92
00, 000.00 126, 650, 88

25,650.88

$  736,586.8

“The following is a correct statement of the business of the year on policy account
stood at close of business December 3ist, according to home office books: et

Whole life policies. policies,

s

704, 508

2

i
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mxuipir oF roLicims—Continued. Number and amount of policies on the lives of citizens of said state issved

daring the yedr, on which premiums were received by the co npany... S ) § 23301859

, & = | Total numbers and o e
All other policies. 'EE%E | amount. TOIT + .05t syonsss T e 936 S a7,315.19

i e Deduct number and amount 'hl:h hnvt mlfd u be ln hme dnﬂn' the
CLASSIFICATION. £ :‘é;: i < O N e 1 31,500.00

3 5 o s 2 Total number and amount of policies paid for and in forcein said
E is‘;: £ L state Decomber I8, A8 . «.. oo uune sonassmwinnnsssros anavase «om§ B8s7Isg
What amount of premiums was collected or secured in said state during the year, in cash
. $6,461,00000 | ...... 5,174 | $ 10,161,500.c0 and notes or credits, without any deduction for losses, dividends, commissions or other
’A,::n :oﬂil:?:l:::d"" , 000,00 | $152,779.52 | 3,342 7,567,779.52 expenses’ 3

}““ﬁ"""{‘":}'ﬁ e 35; td i 9 :7%'”'“’ Answer. Cash, $12,385.45; total, $12,385.45.
1,451,000
wd Shunge in e m.umed) "9'5,5 7 513 1,185, 616.57

1768701570 $152,779 52 | 9,953 | § 20,538,896,09

Dodu;‘l‘oc'l.: d:
By death 40 7,180,00 | .. 115,974.00
By wurre =l °‘7~s’ﬂ5§$ b s ANNUAL STATEMENT
Bychnn-nd decr: vasacle peseeey
By not being taken . L B For the year ending December 31st, 1901, of the condition and affairs of the

“Total 1,352 | $2.429,500.00 | <. eeieren $ 5,323,500.00
Outstanding end of year ....| 2,85 | $5,257.518.70 | $152779 62| 7,332 £ 15,215,396.09
Policies d.veeerenesd 186 |  853.500.00 I.. 186 853,5¢0.00

MANHATTAN LIFE INSURANCE COMPANY,

Organized under the laws of the State of New York, made to the Auditor of State of the State
of lowa, pursuant to the laws thereof.

State here the face value :o'rupondlng to the present valae entered in item '‘bydeath”
above, $131,000.

Paid up insurance included in the final total (i return ium and y President, Henry B. Sroxss, First Vice-President, ). L. HALsRY,
additional, number of policies, 27); amount, $155,610.64. Secretary, ). H, GieFiN, Second Vice-President, W. B, LANE,
Miscellaneous Questions. [Organized, 1850. Commenced business, August 1, 1850.] - .

Home offize, 64-70 Broadway, New York.

Have the books of the company been kept open after the close of business December 3ust
last for the purpose of making any entry that affects this lulnmcnl? 4

Answer, No.
1s there & loading or margin for expenses over the net premium on all policies according.

the actuaries, 4 per cent table?

Capital Stock.

Amount of capital stock authorized, $100,000.00; . :
bscribed $ 100,000,00

Answer. Yes.
Amount of capital puld up In cash . 109,030.00
Is any surrender value promised in excess of the actuaries, 4 per cent reserve? )y
Answer, Yes, on limited payment and life policies only. Amount of net ledger assets, December 3ist of pre- L8
11 so, what amount thereof has been included in liabilities and where? "W FOAL. c.vuuionsasaswssssnnansise snsnsasnnss 815,435, 771. 82
Entire liability included in reserve. E ded at. ... bl 2 o bE RS $18,a3, 77180
_ What proportion of premiums on policies issued by the company may be taken in notes, o & 4 s ket

other form of lien on the policies?
Answer. On first year's pumhum. none; on renewal premiums, none. b e r.i'.v
Is the of the d upon the mutual, mixed, or strictly p As shown by the books at home office at close of

plan? . business December 3tst,

Answer. Mutual. All profits to policy holders. Depauh capital, $100,c00. i First mv'-pn-hnl.imlw 1.; 13 for first year's . 3
thereon limited to 7 per cent per annum by charter, ' reinsurance . wersseve yt.d u‘ i
‘What proportion of the profits of the company may be paid to stockholders for -'# Renewal pn-h-n. nﬁ m m:q for r-nl in- ) 5

or guarrntee capital? s surance ,

Aunswer. Seven per cent per anoum.

Does any officer, director or trustee reseive any commission on the hnhn
company?

Answer.

Brok allowed directors on | business only.

W
v
9 ey
dod

Business in Iowa During the said Year.

Number and amount of policies on the lives of citizens of said state in
force December 31st of previous year, on which the premiums were No.
received by the

Wi Mutual Life ciatic
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Rents from company’s property .......ceeees

. $ 238,663.29
Interest on loans on mortgages of real estate. -

268, 798.01

Interest on coll | loans,
102, 513.15
174.113.59
Interest on other debts duxlbt company, and on
deposits in banks . » 6,008, 38
Total rents and interest . .. .

Profit on sale or maturity of securities

Total income during the year...
Sum of both amounts .....c..oviiiiiiiiiiiian

Disbursements During Year.

As shown by the books at home office at close of

business December 31st.
For death claims, $1,166.444.32; additions, $3,083.00. $1,169,527.33
Matured endowments. ..ooveeeienriorsonseencencnes  131,022.33

Total net amount actually paid for losses and matured en-

1, 156. 02 restore:
Dividends paid policy hold s, less $110.40 received for dlvldcndl

on reinsurances......... -
Dividends applied by policy hald.orl to ply runniog pumlu-l <
Dividends applied by policy holders to purchase paid up eddi-

tions and annuities ..... ..
Surrender values paid, less $1, 166,02 received on lnrundcrcd re-

pplied to pur:hue paid up insuranci
Dultien cuov e i
(Totll paid nnllcy holdu !l hﬁ 779, ol)
Paid stockholders for interest or dividends ...........cocveennnns
Commissions and bonuses to agents (less commission received
on reinsurances), new policies, mu, 162, 47; renewal popeln.
n.m.sl: anuullm. e P o5 5 e
for
-Mud clerks.
Salaries and all other compensation.
Medical examiners’ fees, $39, 393.04: inspection of rhh.h.m.ss
Taxes on new and renewal premiums, $18,437.70; on reserves,
$1,873.99: wunicipal licenses, £3,073. S. internal rev-
enue, $3,004.43 ...

Insurance department fees and agents’ licenses.
z-p-lu and expenses (other than taxes) on rea!

ery, $15,097.76; post-

90 S2Y P8 SaauaAE (yaai nunses snsice s on obse b sowe

Legal expenses, $25,2a3,92; for furniture, nc..lMcn

All other items, viz (profit and loss account must be itemized):

Sundry agency and office eXpenses.... .......cove veesseinns
(Toral miscellaneous expenses, $876,840,20)

Total dIsbUreements. ... vie,censsanss s sase saressesioansn

BEEe G aasaassaeasseseisenerees iy

. § 1,301, 449. 66

$ 2,001,193.40 )
$ 18, 376,965, 22 .

10,294.37
12,149 14

11,927.70
43,340.97

873.a2

188,036 65
15,471.98

43,235.12

20, 000,

283, 73123

loﬁ.ﬂo.el'
107,064. 87
41,886,39

16,38. 69
50,524.85

6,565. 72
71.817.88
74,519.16

36,942.77
25,979.92

24,534.0t
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Ledger Assets.

As per ledger accounts shown by the books at home office at
clese of business December Jist,
Book ralue real estate, unincumbered .
Mortgage loans on real estate, first liens.

+ § 4,203,674.62

5,715, 765.72

Loaas secured by pledge of bonds, stocks or othel . 067, 346,54
Loans made to policy hold this P ‘s policies d
RO BOTIIRIIRY . . 5o s oo bl e aoanst 790, 638, 81
Premium notes on policies in force, of whkh !lo.qﬁ 71 |l lor
first year's premiums, 384, 511,97
Book value bonds, excluding Imere 81.«&.7!&67' nock-.
$50,010.85. ... ... +  3,464,623.02
Cash in company’ loﬁce. 53412 ﬁ. d-pullod lu bnk s.um 199, 209, 20
Agents’ debit balances, secured or unsecured 29, 166. 39
Commuted commissions ... 125, 318.84
Total net ledger assets, as per balance above. iz 15,873, 46,00
Non-Ledger Assets.
Interest due, $5,940.5, and accrued, $100,036.06 on uutntu. w8 105,976,857
Interest due and accrued on bonds and stocks . 1,351.94
Interest due and accroed on collateral loavs.... 7,835,510
Interest due and accrued on premiom notes, loans or i 17,997.49
Interest due and accrued on other assets 1,625.92
Rents dn.la.ns ls. and accrued, £5,841.66, o-eo-my s prop-
—— 8 LTSN
Market value of real estate, over book value. . ......oovr vevesins 465,297 49
Market value (not including interest) of bonds and stocks over
New Renewsls.
Gross premiums, not more than three months due
after period of grace, unreported on policies
- 8 103,644.08 $ 117,006.56
9,413.00 84,858.00
$ 113,057.08  § 201,864.56
62,181.39 11,102.85

Net amount of uncollected and deferred pre-
BIBML. cioiiiaioes crivnsisssasananrenress B 50,0860

Gu--m.................

cnrvesaneesene

Deduct assets not
mmul« -cuu'dcm balances, not
secured by bonds, $15,166.39 ......ocoiiiiianiinrieerrreanne

Non-Ledger Liabilities.
As shown bnhhiindk-n office at the close of business

ber 31st.
M'ﬂl‘dﬂlm policies in force on the 3rst
iw‘m. neo-yud by the company accord-

in n the actuaries’ -nmm;. with 3, 3% and 4 per
lunm nmym.ﬂ.u
mmmm I-Mﬁ

wepawe w3 94 lu,,h,
3

$ 10076200 § 26390
$ 16,045, 830.77

CEETRPRPPIE |
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Deduct net value of risks of this company reinsured in other
solvent companies.......coevnan $§  26,866.co
Net reserve ...... $ 14,847, 400,00
Matured endowment due and unpaid 7,642.00
Death losses in process of adjustment or adjusted and not due.. 54,7
Death losses which have been reported and no proofs received,
less reserve. .... Foduds 33,578.00
Death losses lud nlhu polky chlml res| ad by lhe :ompﬂny,
not yet outlawed . vesniens T 35,002.00
Net policy claims $  131,018.00
Unpaid dividends or other profits due policy holders, mcludlng
those contingent on payment of outstanding and deferred
payments 16,681.52
Premiums paid in advance 23,662, 48
Surrender values claimable on poh:lel canceled 9, 276,00
Any other liability, viz: Commissionsdue to lgentu on pr:minm
notes when paid ..ocoviee veeenens 8 8,886, 01
Funds to meet any poss| deprecllllon ina 100, 007,00
Liabilities on policy holders’ account $ 15,136,924, 01
Gross divisible surplus £ 1,568, 421.53
Capital stock paid up..... 103,000 00
e 1,668, 421,53
TOMAL. vt sucenssnnersrannasesanarnossanssonssrtnonssnsnnsnss $ 16,805, 345.54

Exhibit of Policies.

The loll is a correct of the busi of the year on policy account as it
stood at close of business December 3tst, according to home office books:

Whole life Endowment
policies. policies,
CLASSIFICATION, - - s =
2 B #
z g gL
= < Z £

h lm- Dnembtr 31st of the previous year.
u uviv-d 3
by dlvldndn.

gy charge and
By not b':ngu

Total umluhd.
O end of year Gt

391,365
Policies reinsured (none fully reinsured), ......coooeee |oove Bty

| 2,677|8 6,995,139
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EXHIBIT OF roLICIES—Continued.

-
All other $BE . | Total numbers
policies, E‘ggg and amounts.
CLASSIFICATION. . v Eg §s
3 ] SELT
g s ol
= g i, 4,V
z < Amount.

Policies in force Dec 315t of the previous year.. I

N’:w policies issue: " = ‘:g e :;?:ai‘ e 4

0Old policies revived 5,921

Old policies il 52, 685

Additions by dividends. llnu

Total:

D:dus:.n:tg $ l.u:. 100($  738,657|31, 9918 72,396, 130
B;nlludly s ....s asenis .so? ‘;.’, ":;z:jym
By expiry 6| 12 500; 6| 15,
By surrender 6 o 417 738,
g; hhvle e 48 161,500 1,303 J.o:z.:!s
By not belu taken. 3 < 1 1.%&%

Total terminated .......... | 778 md00c($ 59,500 3,232/8 8,180,172

Outstanding end of year. ........cveevivinensenns| 382) 1,005,100  709,067(38,759| 64, 206,959

Policies reinsured (none fully reinsured) ........| voov foueen svavsibssasansasalisavas 815,070

Annuities in force December 31, 1991, number 32, amount $10,09¢6. 63.

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December st

last for the purpose of making any entry that affects this statement ?
Answer,

0.
Is there a loading or margin for expenses over the net premium on all policies according to

the actuaries’ 3, 3% and 4 per cent table ?
Answer, Yes,

Is any surrender value promised in excess of the actuaries’ 3, 33 and ¢ per cent reserve ?
known,

Answer. None

‘What proportion of premiums on policies issued by the company may be taken in notes, M'

other form of lien on the policies ?
Answer. On renewal premiums, no ﬁnd proportion.

yhn‘: the of th d upon the mutual, mixed or strictly proprietary
Answer. Mixed.
‘What proportion of the profits ay be paid to stockholders for

of'nmmnvhﬂ
3 One-eighth.
Doutn,oﬁnr director or trustee receive |

pany 7
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Deduct number and amount which have ceased to be in force duriog the year 15 8 18,13

Total number and amount of policies pud forand in force in said state

December 3tat, Jast. ... couver ccaevensre coreiiariirsssanininiess  casaas 7 $ 358,293
Amount of losses and Cllllll on policies in said state lnu"ed during the
L B . v 6,873
Total .voveens » s $ 6373
Amount of losses and claims on policies in said state sett'ed duriog the year 6 6,873

What amount of premiums was collected or secured in said state during the year, in cash

and notes or credits, without any deduction for lorses, dividends, commissions or other ex-

penses ?
Answer. Total, $11,619,92.

ANNUAL STATEMENT
For the year ending Decamber 31, 1901, of the condition and affairs of the

METROPOLITAN LIFE INSURANCE COMPANY,

Organized under the laws of the State of New York, madato the Auditor of State of the
State of lowa, pursuant to the laws thereof.

President, Joun R, HEGEMAN. First Vice-President, HALRY Fisgg,
Secratary, Jamus S. RoBERTS.  Second Vice-President, GEORGE H. GAsTON.
[lacorporated June, 1865, Commenced business January, 1867. ]
Home office, 1 Madison Ave., New York City.

Capital Stock.

Amount of capital stock authorized, $2,003,003;
subscribed for...... .oov cevivaes .4 2,000,000.00
Amount of capital pnid upincash ..... .......# 2,000,000.00
Amount of net ledger assets, Dacanbcr st ol
previous year.. wankak $  59,060,777.01

Extended at.

$ 59,060, 777,01
Income During Year.

As shown by the books at home office at close
of business December 3ist.

Fitst year's premivms ............ e 5,153, 21447
Renewal premiums and $55, 217.. Gofor uuwnl

IDSUraANCe. coivueisniririnns ceee  29,265,216.63
Single premiums without d.dm:tlnnu lor com-

mission or other eXpenses ............c.con 3.874.45

Consideration for nuluu (other than
matured installment policies) .

Total premium income
Rents from company's property, uding
8151, 263,00 lor company’s use of own
bulldiogm. .. coovessnesveibhevossanivisiaes 8. 611,840.03
Interest on loans on mortgages of real estate  1,001,989.00
Intere.t on collateral loaas, lacluding pre-
mium notes, loans or liens..... .

$ 34,705,185.68

42,011,38
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Interest on bonds and dividends on stocks...§  1,333,625.06
Interest on other debts due the company, and

on deposits io banks...... ... PR 22,202.97
Total rents and interest .. .... § 301,369 M
Profits on sales of real estate, :3.705 g6;0n
sale or maturity of securities, $239, 325.58 243,030, 14

Ledger assets, other than premiums, received
from other :ompniu for assuming their
risks .-

From other nmcu, vi depallu ol :genu
in lieu of bonds.. s vevesssveres sy 3.571.43

§4,006.00

Total income during the yea:

$ 38,017,163.59
$ 97,077,040.60

Sum of both amounts.....
»

Disbursements During Year.

As shown by the books at home office at close

of business December 3tst.
For death claims, $to,693,554.37; additions,
.8 10,70, 836,67
Matured endowments. . 9.637.00
Installment death claim: 1,800.00

Total. $ 10,714,°83 67

Total net amount actually paid for losses and matured
endowments. 8 10,714,383.67 v
Paid to annuitants .. 23,808.49
Dividerds paid policy
Surrepder vaiues paid
(Total paid policy holders, $11,708,909,
Paid stockholders for interest or dividends (lnonnt dod:rqﬁ
during the year). ..
Comnlulom and bum-
renewal
Sllnrlu and al for
agents and clerks..... co.uuns dndidegéievesensesvespevonss By JO8, BOLRG
Salaries and all other compensation oﬂcan lnd home office
employes, 1,696 in number. sesrvens 1,449,974.13
Medical examiners' fees, $3ar, wlhn ol risks,
BIMASEI06 e acen srntnainans sv pese “ 631,154.15
Taxes on pew premiums and renewal umnlun $977,-
180.31; on franchise, $208 co: on reserves, $10,645. 30; munici-
pal licenses, $8,222,95; internal revenue, $59, 436, 6o; taxes
on real estate, $124,438.12; insurance dtp-munt fees and
icenses,

§57,210.42
413,5¢6.51

140,000.00 o
5,449, 330. 31 |
1,974, 849.59 i

516,939. 50
5 224,02
$181,263 s use of ows buildings) 381, 085.09 T o
Adnm-ht Smlnmwmmud stationery, $403,893.64 ¢ yorl

. BSRR ey ORI I bt
lanl np-u-, .u,*.q. for lmmm. etc., lr.slv.iu

S aeeeians

office nm. account, $109,457.98 ...

prrrren

Total
(Total mum $ 14,667, 435
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Ledger Assets.

As per ledger accounts shown by the books at home office at
close of business December 31st.

Book value rc¢al estate, unincumbered ....... e A B

Mortgage loans on real cstate, first liens ............" 5

Loans made to policy holders on this company’s policies
assigned as collateral....

Premium notes on policies in force ..............

Book value bonds, excluding interest, $30,389,917.
T T T A e R S

Cash in company’s office, $54, 366.69; deposited in bank,$2,172, -
OB s neis Al

12; stocks,

Agents’ debit balances................... 13, 808.59
13 3 SR e e P eteesene et sies ssss e genean® 70,701, 595,570
Total net ledger assets, as per balance above............ 8 70,701,595.79

Non-Ledger Assets.

Interest due, $95,959.56 and accrued, #255, 862,47 on mort-
BREBE v ss'iixpinnvasanviodoloss vassas savs s sissns

Interest due, $£20,016.18 and accrued, $94,277.6( on bonds and
e e s e s P 4 e i v ed e R

Interest due, $1,746.5%1 and accrued, $497.82 on premium notes,
SERBEOr Henmy. i e e Trr i st

Interest due, £82.80 and accrued, $1,369.22 on other assets. ...

Rents due, $7,159.65 and accrued, $1,877.16 on company’s
property or Ieae .......... ceeuiiiies

Market value (not including interest, of bonds and stocks over
Book value),c. 5t i s G e

¢

e MEpN e e kel

New business.
Gross premiums, not more than three months

due after period of grace, unreported on
polices outstanding Decemkber 3rst....... & 343,332.98 §
Gross deferred premiums on policies out-

10, 175, 762.61
22,070, 375.01

523,926. 33
653, 167. 67

35,037,531.37

2,227,024.21

351.822,03
174,293.79

2,244.23
1,452.02

9,036.8r $§ 478,848,093

1,275,199.18
Renewals.

266,539.06
1,082, 159.93

standing December 318t ..o vu.uns vonsinns 797,778.26
ORI oy el S cramsrivesise L, T40,TIX.2¢ B

Deduct cost of collection 45 per cent on :

“*new,” 7% per cent on ‘‘renewals,”.... 513, 500.06

1,348, 698. 99

101, 152. 42

Net amount of uncollected and deferred
premiums.. .. sreesnananienn vavy 8 627,611.38 8
(Premiums due and unpaid, industrial, 8573, -
593.24, $118,827.59)

1,247,546.57

454, 765,65
- $ 2,329,923, 40
(GXOBE RABEEE iciliis i s vaeion s s 8 74,785,567,_3,5
Deduct asssets not admitted
Agents’ debit balances, not secured by bonds... I | 13,808, 59
10 ) R L S RS N ' 13, 808. 59
Total admitted assets................... e 0 e G $ 74,%758,76

Non-Ledger Liabilities.

As shown by the books at home office at the close of business
. December 31st,

present value of all the outstanding pelicies in force on the
18t day of December, 1901, as computed by the company
accordiog to the actuaries’ table of morality, issue of 1901,
American table 3% percent....c..ovuiiiiir e, Y LR Tt ]
Same for annuities (including those in reduction of premiums)

T R L e S R

62, 203, §23. 00
351, 291.00
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Deduct net value ot risks of this company re-insured in other
solvent companies .............. w3

N RN T S O, L i i
Present value of amounts not yet due on matured installment
POHEIEE < ccvee i nanuinss snsnus s

Matured endowments due apd unpaid .. . Lk ( :

eath losses due and unpaid.... R L R S o
Death losses in process of adjustment or adjusted and not due )
Death losses which have been reported and no proofs received
Death losses and other policy claims resisted by the company,
L R e SO R Ly
Due and unpaid on annuity claims, $299.27..ccvveere veveeeenen

R I N e A LR B L g LS
L TR R R R L AL A
Unpaid dividends or other profits due policy holders, including
those contingent on payment of outstanding and deferred
e S O AL LS S B S R A e )
Salaries, rents, expenses, taxes, bills, accounts, bonuses,
commissions, medical and legal fees, etc., due or accrued.
Premiums paid in advance.............
Agents cash deposit in lieu of bonds.....vve veunnras
Any other liability, viz: Liens in excess of reserve...... .coces
DRG] THSEERS L o e S T E e o e b o ek s s

Liabilities on policy holders’ account..........ceeeessens
Gross diVisible SUrplis . iuvisveivhines s veasss scovicens aek

. Nawees

ML 8 T e L R et S ST A S e e R

Exhibit of Industrial Policies.

79, 823,00

$ 62,580,485, 00

32,085.00
113,911 30
97,814.73
33,806.25
209.a7
245,831,585

8 245,831.55

20, 626,66

201, 727.40

208, 807.47

43, 422,95

274, 315. 30

1, 225, 427.00

8 04,833,228, 33

9,938,530.43

$ 74,771,758.76

The following is a correct statement of the number and amount of industrial policies,
including additions, in force at the end of the previous year, and of the policies issued,
revived, or increased, and of those which have ceased to be in force during the year, and of

those in force at the end of the year:

Whole life policies,

Endowment policies,

Number, Amount,

Number. Amount,

i d additions in force at
P':]hlglgt.x;.;f tge previous year......| 2,808,107 | § 370,103,374.00

Old policies increased....

2,377,829 | 8 304,526, 462.00
1,494,268 280, 620, 693, 00

New policies issued and revived 270, 024 45, 120, 375.00
and agsumed., i o sicinerronenn =
okal oo baas G so-awvans]| 3,078 131 |'S 428,223,749, 00
Deduct policies ceased to be in
log;aeath....................... 54, 501 6,742,167.00

By expiry ...... s
B; nu?render............. T
By AapBBIL . v e vdhs wevs s Sk
By SRR v U o van vl a o

RMERTAED
.15,311 1 18, 367:363.00

3,872,097 | 8 645, 147, 155,00

32,948 2,369,503.00
I s
843,286 | 149,248, 17700

seses seadssasanEe

Total terminated....... voueu: m.bzﬁ_ $ 31,833,273.00

T 884,072 | 8 152,151,201,00

| d amounts in force
N:t R;n:gsr:fn ?hely':ar. ....| 2,885,505 | § 383, 300.476.c0

2,988, 02t | § 492,995,954:00
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EXHIBIT OF INDUSTRIAL POLICIES—Continued.

All other policies. Total.

Number . Amount, Number. Amount,

Policies and additions in force at the
end of previous year.....

Old policies increased .

New policies issned and r
assumed. .,

141,131 | § 4,347,840 00 | 5,327,067 | 8 768,977, 676.0c0
ed and 27,010 855,244.co | 1,791,302 296, 606, 312.00

Totals. | 68, ,213,084. 63,583, 988. 00
Deductdpollclel Ceased fo bein force: il o il ot o ks

b S B s v 2,670 9%,986. co 0, 2 9, 207, 656. 00

By expiry LT R I e 70 ;.683.00 4 ;g " 2,683.00
By sutrender.... ....... N SRR 48,256 7+257,244.00
Y IADERC L. e 18 679. 00 970,925 167, 616 239.00
By change) oo ibbale ot 247 8,715.co 247 8,715.03
Total terminated . ke e s 3008 | § 0B 063.00 | 1,109,507 | $ 184,002,537.00

Net numbers and amounts in (orce at '

the end of the year. ...... 165,176 | § 5,7105,021.00 | 6,008,692 | § 881,431,45F. 00

Exhibit of Ordinary Policies.

.
.

The following is a correct statement of the business of the year on policy account as it
stood at close of business December 31st, according to home office books:
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EXHIBIT OF ORDINARY POLICIES—Continued.

All other policies. | Total numbers and

amounts,
CLASSIFICATION,
No. Amount. Number, Amount.
Atendo[ FEVIOUS FORT . oouie suns o monessansnass |1,392 | 85,983, 413 00| 166, $154, 900, 241. 00
New pohc?liuued ..... enndsvaenyanavree ] 35S | 8,000,000 00 Hl.g"° 33 33-.:1
0Old policies revived...... PN 103 131,557.00 41 3 350 470,

0ld changed and increased .. R i T A00] < o nv iivien 01,954, oo

PRI P S o o Tk oy aieinra o e g
Deduct ceased:
e L e e Sl

vee. [1,848 | $8,822,209.00] 282, 421 | $239,235,090.00

109, 695, 00 1, 00 ‘ 1, 529, 263,00
By malm‘ily S slue . : 8 5’3, 637.co
By expiry o SR e e xos g.gq o6 84 105, 2¢9.00

By surrender.. Cine Boemb Sy

262 100, 054.00
By lapse...... 3 4,100, 054

s 80 4!4. 34,756 | 25,315, 452.00

By change and decrnse.. ol 148, 150.00 1, 248 ? 213,‘2
By not being taken.. 360,000,000 15,723 X¥, mmS oo
Total ternslnated .50, i vy sivenva s $1,616,173 oo| 56,781 | $ 43,749, 337.00
Outstanding end of year...... SR 1,504 | 7,206,036.00| 228.640 | 19%, 485, 753,00

Paid up insurance included in the final total (including return premium and reversionary
additional, number of policies 5,374, amount, $1,386,165.co.
L= The annuities immediate and deferred in force December 31st last ensuing were in num-
ber 40, representing in annual payment, £49,439.72.

Miscellaneous Questions.

! v Whole life policies. Erndowment po’llciﬁi Have the books of the company been kept open after the close of business December 3ist
i T ARMYTCATION E last for the purpose of making any entry that affects this statement ?
1‘ : Answer. No
’v Number, Amount, Number, Amount, Is there a loading or margin for expenses over the net premium on all policies according to
| i the actuaries’ 4 per cent table ?
| Answer. Yes.
At i 4613, s 1296, 960, i
Ngsvngoﬂtj’é:eivsi;ﬁ::d Yf&.ir. S e x‘o,;'gg: s 3?,_ ,;% gg: 82 gi" gg s 23,32‘,’_223_23 Is any surrender value promised in excess of the actuaries’ 4 per cent reserve ?
8113 pi:])llciel::1 revévled el 2,514 2,158, 56( 00 1,572 1,030, 358. 03 Answer. No.
changed and lncrease By vl T 42,568.00 | 0. 18 Hzico What proportion of premiums on policies issued by the company may be taken in notes, or
Dedué[; c‘:ﬂ;y& ........ al uoniasmenianwres |1 151,0309| 8 14T,036,351.00 | 129,534 | $ 89,376,530.00 other form of lien on the policies ?
Answer, On first year’s premiums, none, on renewal premiums no definite proportion.
d Y R iy O % . = ¥ ! ¥
g; me::t?rity A T "172 1'037’“6 £ 5"3 38;: g; gg Is the business of the company conducted upon the mutual, mixed, or strictly proprietary
BY eXPITY o .vaiivvion AT I Bash) v A IS plan ?
By surrender ... .. 2,273 3.[2[,378 o0 980 | gz ,on 00
¥ lapse...... 18:310 15, 049, 072 00 15,785 | 9, 5% 966 oo Answer. Mixed. i
By change and decrease .... e 693 69 ,275. co 531 273,040 oo What proportion of the profits of the company may be paid to stockholders for use of real
By not being taken. ........... o 6,152 4,994, 408, cO 9.524 5, %785, 710. 00 or guarantee capital ?
Total terminated .. ... ..cco.... 3900 | 27,3308 Answer, Seven per cent of capital.
ate 29,106 | 8§ 24,900, 349.00 27,33t | $  17,232,815.00 Does any officer, director or trustee receive any commission on the business of the
Outstanding end of year. SR 121,033 116, 136,002, 00 | 102,203 72,143, 715. 00 company?

Apswer. No.

Business in Iowa During the said Year.

No. Amount,

Number and amount of policies on the lives of citizens of said state in force
December 31st of previous year, on which the premiums were received

by the cOmMpPaNY .......c..... o A R T T T e 803 & 618,839.co
Number and amount of policles on the liven of citizens of nld state issued
during the year, on which premiums were received by the company.. B26 540, 381. 00 00

Total , el a o e e SRR e 1 i1
Deduct number nnd amount whlchbave ceased to be in iorcedurlngthe year 470 Mﬂ,uﬁ.w

Total number and amount of policies p;id for and in force in uid
state December 3188 188 u.avi cevisrvneranssicvossinns srnsvsnsnsvesiia 183 Hd.tm.oo

6
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Amount of losses and claims on policies in said state unpaid December

31st of previous year.. L e L = = s B lie s JUlEae Hae T, 1 $ 2,000.00
Amount of Josses and claims on pohcxes ln said state mcurred durmg the
RT3 i 0 e 0 R 10w LA i o 155101 Y T i S M o 0 W 00 8 g, 000. 00
R o i wirennosoen et T et 9 $ 11,000.00
Amount of Imscl and c!aims on puhues in sald state settled dunug the
year, in casbh...v..ovi.vus “ i 2 s 8 9,000.00

What amount of premiums was colrected or necured in Sald state durmz the year, in cash

and notes or credits, without any deduction for losses, dividends, commissions or other
expenses/’

Answer. Total, $180,925.84.

ANNUAL STATEMENT,
For the year ending December 31, 1901, of the condition and affairs of the

MICHIGAN MUTUAL LIFE INSURANCE COMPANY,

Organized under the laws of the State of Michigan, made to the Auditor of State of the State
of Iowa, pursuant to the laws thereof,

President, O, R. LOOKER,

First Vice-President, C, A. f
Secretary A, F. MooRE, et

Second Vice-President, HovT PoST.
[Incorporated November 6, 1867, Commenced business November 12, 1867.]

Home office, 150 Jefferson avenue, Detroit, Mich.

Capital Stock.

Amount of capital stock authorized .,
Subscribed for,, y S sl 250, 000, 00
Amount of capital nmd up In cash ,150:000..00
Amount of net ledgar assets, Decem ber 3xst of pre-

vious year.. i
Extended at...,..iheuesn . Eomn s

£ 6,569,873 64

cewssus §  250,000.00

Income During Year.

As shown by the books at home office at close of
business Decem ber 3ust,

First year's premiums and #955.93 for first year's
reinsurance A - § 255,209,69

Renewal premiums and 313.360 32 [or renewa] in-
SUTANCE. .\ vsis

wr sk a1 {

Dividends applied by pnllcy ho]ders to pay runmng' G ‘

premiums, renewals . | I X 18, 279, 54
Dividends applied by polh.y holderu to purchase G

paid up additions and annuities ................ 11, 828,78
Surrender values applied to pay ranning premiums, T

first year premlums, $4,841.53; renewals,

$3,608.93 . WA el Sy s 8,540,46

Totnl premium incomu Rt e e e g $ 1,303, 114.80
¥ v
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Interest on other debts due the company, and on
deposits in banks.. T T T T T | 3, 859.67
Discount on claims pa:d ln ndvance e e T 395.15

Total rents and interest........couivsriavnsnes L3
Profit on sales of real estate........ cccovencniiannn
From other sources, viz: Profit and loss (agents’
balances)..
Deposit from polh:y holdera
ADHUIADEE . .. ao ovnassosssmensse aevapobonecsnessaing

Total income during the year.

Sum of both BMOUBEE.cicesrsvausrnssnssnesses

Disbursements During Year.

As shown by the books at home office at close of

business December 31st,
For death claims, $495,155.66; additions, $7,106.91. 8 502, 262. 57
Matured endowments, $72, 448 42; additions,

BUOBR T 5o v iim s mons wo v winans e ow e s Ve 76,532, 18
Installment death claims .....  ccou viernreveine 7,709.c0

i gl - (R RO S e essesang | BBO:503.75
Deduct amuunt received !mm other companlas for
claims on policies of this company.. e 6, 000. ou

Total net amount actually paid for losses and
matured endowments......cocue
Paid to annuitants . .....ciceecneeen
Premium notes voided by lnpse rere
Dividends paid policy holders, less !307 17 recexved lor dlvldends
on reinsSurances.......... R y
Dividends applied by policy holders to pny running premiums....
Dividends applied by pohcy holders to purchase pmd up additions
and annuities. ... ... i
Surrender values paid.. i
Surrender values applied to pay runnmg premluma o Sy
Surrender values applied to pay notes on defaulted pollcles
Surrender values applied to pay interest on notes of defaulted
policies ....... i A N N
(Total pmd pohcy holders. 8760 669,39 )
Paid stockholders for intereet on dividends (amnunt declared dur-
ing the year).. i
Commissions and bonuses tn agents (less ccmmlssmn recelved on
reinsurances), new po]icies. $178,928.46; renewal polimes.

pMmes e sean

£62, 317 70 . ke Dikayes
Salaries and nllownnces fcor agencles, lncludlng manqgera, agems
and clerkd, L. oo bediasan R NN A
Salaries and a other compenantmn (otﬁcers. $17.833 ww home
office employes, $31,681,85).. i Ao i A RIAH A iqhn s (W RN
Medical examiners’ {EeB, ... .oeerevrvnsrirssurnonssnoioninnnye
Taxes on new premiums, 33.313 88; renewal premlums, 5:5,530 14.
municipal licenses, £3,208.42 .....0.00 S PN R &

Taxes on Teal BStALe ... uvuveiorsinsons adbavaros S
Insurance department fees and agents' hcensea s
Repairs and expenses (other than taxes) on real estate ...
Rent.. g i
Adverﬂslng, u.7g7 71,‘ prlntlﬂg‘ and ltationery. 8:4.37: oa pant-

age, $6,215.86.. o Wi 6 W8 % - ho or el
Legal expenses, $9, 253. 29. for furnimre. utc. i Sz,ub o4} internal

revenue, £2,485.44.. e L W P ER R A )
Losses on sales of raal estate. $2,183.00; on ngenw balances,

L Vi 0L R OSREpRE B e L TS Si iR
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363, 443.17
1, 128, 40

So.co
136.47
71340.583

$ 1,675, 213.37

$ 8,245, 087.01

580, 503, 75
§00,00
5,050.33

5,571.64
18,279.54

11,828, 78
103, 903, 6x
8,540. 46
25,921.03

570. 35

25, 000,00

241,246.16
46,286, 6o

49,514.95
20, 842. 19

22,057.41
7,713, 34
1,153, 6o
6,629,52

13,792.79

25,385.65
13,884,
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All other items, viz: Profit and loss (mortgage Acconnt). ..o .vsnue $ 1,628.60
General expenses (recordiug fees, office supplies, subscriptions,
L IR e 13,374.36
(Totll mucellmeous expennes, 8491.466 sl)

Total disbursements................

Balance.....,...

Ledger Assets.

As per ledger accounts shown by the books at home office at close
of business December 31st.
Book value real estate, unincumbered.............

. 8 407,676.86
Mortgage loans on real estate, first liens..

5,507, 311.20

Loans secured by pledge of bonds, stocks or o!her collnteral 25, 000.00
Loans made to policy holders on this com pany’s policles alslgned
as collateral., #53 ax g e 623, 810. 20
Premium notes on polic;en In (orce, o! which 8: 037 39 is Ior ﬁrut :
year’s premiums........ T 89,877.61

Book value bonds, excludtng imerest ...................... 158, 391. 00
Cash in company’s office, £26,750 84, deposited in bank,

R 700 0 05 00 s s, i uiaiyin el SIS o s ek o A e ik B RATAS 176, 457. 04
Agents’ debit balances, Becured.... ... v.ivs cosssove sssssosn soinion 4,8% 77

Total.. 56,993,413.6—8_
Deduct ledgar llnbilitleu

ATBAINCYORIE DRIBRCON T vioveilvemaseiusns rimiisansmsnionens

462.59

Total net leger assets, as per balance above ............ ....

Non-Ledger Assets.

Interest due, $25,230.42 and accrued, $78,810. 31 on mortgages. .... § 104, 040.73

Interest accrued on bonds and stocks .. 916 66
Interest accrued on collateral loans...... 425.34
Interest due, $4,205.78 and accrued, 56 065 76 on premmm nolea.

loans or liens.. 10, 271. 54
Interest accrued on other auets R 249.71
Rents accrued on company’s property or lene 2, 436.80
Market value of real estate, over book value.. o Seava® QL0598
Market value (not mcludlng interest) of bondu nnd atocks over

bookulue

9,609.00

New business. Renewals.
Gross premiums, net more than three months due
after period of grace, unreported on policies out-
standing December 31st......... seesanesos $ 38,285.80 $  28,328.48
iross deferred premiums on poucies outstaudlng

December 31st......... AR TG 62,602.71 54,888.25
Totals... cevesess $ 100,888.70 8  83,216.73

Deduct cost of co!lectlon 43.4 per cent on ”uew "
06.9 per cent on ‘‘renewals’ .. .. ...iieninninanns 43,795.89 751,95

Net amount of uncollected and deferred pre-
PATUIS Lo s iy e S kA $ 57,092,81 §  77,464.78

KRTOBE REBBIIE L T5 0/ nvir nm s bhin b s ain aiie e s ns waan b be diiah
Deduct assets not admitted:
Bills receivable, unsecured..........

Total admitted assets..........

£ 1,252,135.90
£ 6,992,951, 11

$ 6,692,951, 11
¢ 118 ,440.78
$  28,662.7%
$  134,557.59
$ 7,274,612.26

1,915, 00

$ 7,272,697.26
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Non-Ledger Liabilities.

As shown by the books at home office at the close of business De-
cember 3ist.

Net present value of all the outstanding policies in force on the
31st day of December, 1901, as computed by the company
according to the American table of mortahty. with four per

BRI AR ENEL . o ov o erssmian s ma s wanmimis-iasn s Nrse s mmsane s e S 0 1. 350, 00
Same for reversionary additionS. ... coevseiiasreonasonconsoreeenanns 202, 662.39
Total . e e TO . sﬁ 875,922 39
Deduct net u]ue o{ risks oI thls com pany reinsured in other solv-
RO BRI i os Sy sa iV En i AR S eue whamn saaassinan/dh s e ey 30, 008. 00
Net reserve...... coe.-. T $ 6,845,914.39
Present value of amounts not yet due on m1tured mutnllment pol-
icies (face, $18,333.33).. = , 13,508, 04
Death losses which have been reponed and no proofs received R 8,885.48
Gross policy claims .......cvoou-s S e S

Not policy claime ‘..o seiilsvvnesavs
Unpaid dividends or other profits due policy ho]daru. mcludmg
those coutmgenk on payment of outstanding and deferred pre-
miums. P e = = 515, 88
Salaries, rentn. expeuses. taxes, bllls. nccoums. bonuses. com-
missions, medical and legal fees, etc,, due or accrued 3,351.93
Premiums paid in BAvADCE. i v viivisnane asioivains sune soivian ok 8,936.32
Any other liability, viz: Deposit nccount 1,636. 47

$ 8,885.48

Liability on policy holders’ account.......civeesveesranssnes $ 6,882,830 41

Groas divisible BUrplus.... ..eceeseenee e sssssssssasisssssas 139, 857.85
CabIR) ok DRId OD e cv vuov s vavaramnss L 250, €0C.00
— § 389,857.85
BRI et s w i o S A S A s W Tl $ 7,272,697, 26

Policy and Risk Statement for the Year Ending December 31, 1901.

Life. Endowment.

CONSOLIDATED.
N Amount Amount No. Amount Amou
2 at risk. | of additi'n, s at risk. | of addm’n.

In force December 31, 1900
New policies issued ,
Qld policies restored.

4,373 $8,246,987.93| 8146, 343.94|10, 202|B17, 755, 764.18|§ :6:.328 87
38| 1,215,523 47 4,816,110 :.ssg 2,222,449, 8,862.30
:4, 00,00 s unune hney 6,5

Delaulted policies te:tored Wi eates %, 7 b il 1 16, 207.08] .30i v dniids
0ld policies increased. ........ 853 94 105,004 us vs 369.76 849.97
Transferred (forms) ... 1,841 .4@ i (IR 208, 262.00 4idd
Transferred (StAte8).uccessnsn 49 113,00 395.20 Ix 200, 808,54 2,334 .01

Total v waesacvessnss| 7,508|811,077,020.68(8 151,650, 25|12, 039|#20, 410, 301, 25| £173,639.59
Terminated by

Death 16 204, 142, xq 6,132.59 72 204, 381, 66|

Surrender . 72 93,679.4 332.53 206 317, 200,83,
Lapse.. 434 651. 005. 47 115.57) 390 492,802, 74
Not taken 110 179.%{1 A AN 139 243, 168,71
Expiry . 2 3. 30 228.85 41 72,970.38
Decrease T 80,945.50 74.60 1 34, 081, 35|
Default.. 2 105, 007 .05 3,108.62 :t 153, 321,99
Transfer (forms) .......o.... 16 go.o:u. LS 39, 500. 0C
Transter (states).... 49 8 1:3 00 395 20| 116 200, 808,54 2
Re-conversion (nddltions) i Kt (6T PRI ERRE T

Total veseswsesanss|  791]8 1,450,320.03/8 10,900.64| 1,015|$ 1,758, - 10,077.5
Amount at risk Dec. 31, 1901..| 6,717| 9, 17.& 140,740, 61111, 024 8.651 ¢§ 1 i .02
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IVIEL ARE AR REATE NN Ko Conticued. Amount of losses and claims on policies in said state incurred during the
- PR Lo R VN L SRR S . 5 13, 825.74
yeRE. Lot R vt 3

Amount of losses and dnims on policies in said state settled during the

: Semi-endowment. Term, Simaigey; S e R R 13,826.74
| CONSOLIDATED. i llected or secured in said state during the year, in cash
) Amcunt Amount What amount of premiums was co id ;
No. :‘t":_ﬁ‘:t of ?ddi- No. ‘::“gg;t No. Eﬁ“}f&m o!ﬁaddi- and notes or credits, without any deduction for losses, dividends, commissions or other
5 tion. ) % ons,

expenses?

In force Dec.;}l.lquo 1,016|81 888 752.00|B21.233.99| 5,745!8 6.485.024.43311.736 $24,376,529.49|%#329,165.80
New policies issued| 11 15,223.16) 1,341.23| 9,198 7,937,495.72/11,606| 11,390,692.04| 15,019.64

Oid policies restor'adl . ... i) .0 o feaaia 26,040.60 46 57/040.00! ccnuannnnn
Defaulted pol’s rest 2 8.959.47 51.75 33 disus oy ‘ i 3 26.793 83 5!-;5
Old policies incr's’d|..... e 548.87...... 9,755.00] .. .. 10,9i8.70|  1,503.84
Transferred (forms) 4 ,0C0 00). ..... 44 93,833.c0| 2,044] 1,805,460.00 4-44
Transferred (states) 7 18,000.c0 102.81 21 ,039.00| 193 344,560.54| 2,832.02

Total.........|1,040/81,934,885.53|$23,278.65 |15 041 314,599,187.20135.‘638)48,0(2.394-66 $348,577.49

Death ..o 9 13 896,74] .0 vonniis 67 B-c:,s.‘u.cv1 254 502,864.66|  7,106.91
Surrender . 13 34,953.09]  109.99 7 6gb.o:o.oo 298 487,833.34| 2,328.97
APSE ... g §,000.00| <0 assae »o 2,687, 407.00] 4,134 3.836,215.21 115,87
Not taken 1 1,000.00 480,661 00| 632 Q04 40L.71] oo iinvanesn
Expiry ..... 1 156.00... 196,0c0.0c] 118|  260,889.68|  4,312.61
Decrease . il sgg,n 40,924.93 1 1£7,088.50 530 53
Default........... 4 11,380.68 s P PRSRR 30 260,709 72|  4,255.41
Transfer (forms).|..... e ek 4.44| 2,002| 1,715,927.00! 2,044| 1,805,460.00 4.44
Transfer (states), ” 18,c00.00 102,81 21 18,039.co| 193] 344,060.54| 2,832.02
Reconv’n (add’ng) | .....[.... Yodigal ik 0o | s o vs. Lendail 779.86
3 el A R of# 84,853.231$ 399.11| 5,858|B 5,275,473 00| 7,704|® B,578,483.36|8 22,286.32
Amt. risk Dec.3t,’o1/1,000! 1.850,032.30] 22.879.54/ 0.183] 0.313,714.20!27.924] 29,433,011.%0! 326.291.1%

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December 31st
last for the purpose of making any entry that aftects this statment?

Answer, No.

Is there a loading or margin for expenses over the net premium on all policies according to
the actuaries’ 4 per cent table?

‘Answer. Yes,

Is any surrender value promised in excess of the actuaries’ 4 per cent reserve?

Answer. No.

What proportion of premiums on policies issued by the company may be taken in not es,
or other form of lien on the policies?

Answer. On first year’s premiums, for 75 per cent of the premium only. On renewal
premiums, provided policies have sufficient reserve,

Is the business of the company conducted upon the mutual, mixed, or strictly proprietary
plan?

Answer, Mixed. <

What proportion of the profits of the company may be paid to stockholders for the use of
real or guarantee capital?

Answer. Limited to 1o per cent interest on capital,

Does any officer, director or trustee receive any commission on the business of the com-
pany?

Answer, No.

Business in Iowa During the said Year.

No. Amount,
Number and amount of policies on the lives of citizens of said state in
force December 318t of previous year, on which the premiums were
received by the COMPANY ..vuviurnsrniiiies somaneianesis cusesnnesssasens 1,004 $1.460,814.90
Number and amount of policies on the lives of citizens of said state issued
during the year on which premiums were received by the company.... 345 521, 549.45
OB S PR o o s A IS R EAN ey R h o f S ey AT e i 8 300 R A A e 1,409 $ 1,982,364.35

Deduct number and amount which have ceased to be in force during the
DUORE s 000k W S RRTR e L 0 W 8 o G 0 WA W s ik w0 R e e e XSS 197, 811,27

Total number and amount of policies paid for and in force in said
Bt Dacember SRt -Iast . vl ciri s siv i susn ave suns sobans s davasne 1,274 $1,784,853.08

Answer. Cash, $54,273.02; notes or credits, $5,305.19: total, £59,578.21,

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the

MINNESOTA MUTUAL LIFE INSURANCE COMPANY,

r the laws of the State of Minnesota, made to the Auditor of State of the State of

Organized unde:
i lowa, pursuant to the laws thereof.

President, TiMOoTHY R. PALMER. Vice-President, JOHN B, SANBORN.
Secretary, DOUGLAS PUTNAM,

[Incorporated, August6, 1880. Commenced business, Aug 6, 1880.]

Home office, St. Paul, Minnesota.

Amount of net ledger assets, December smgt of Previous year . ..
Add’] assets not reported last year: Agents’ debit I.Jﬂl"
ance,$871.82; furniture and fixtures, $1.00; medical

. $1,413, 011,18

Jibrary, $1.00..c.ceearassaonarnsseesanavansnnenis $ 873‘53
Less amount due agents.....ociinsnanecnianne. .1?__ &

Extended At.cceeioerecisiranasssissasecnsueneaes $ 1,413,744.82

Income During Year.

As shown by the books at home office at close of busi-
ness December 31s8t.
First year’s premium . .o..ooremerennreonrerantemaenns $ 134,877.47
Renewal premiums .... R i ne 281,103.53
Surrender values applied to purchase paid up insur-
ance and annuitieB.... ccoeioeiasnoiiiriiniienns

1,809.71
Total premium iNCOME ¢ covvaasintvrrnerieans $ 417,790, 71
Interest on loans on mortgages of real estate ...o.... 8 1,991.49

Interest on collateral loans, including premium notes,

10ans Of JieNB. ... oo coreciirsnnsnsansessinns 22, 368.64
Interest on bonds and dividends on stocks. ... 32,643, 60
Interest on other debts due the company, and on de-

POBItS in DANKS . 4oarasvssamnvamsioninarinivee crvan ¥, 334, 96

Total rents and interest......cccoieevesseaicnens $ 58.322.(;:

Appreciation of gecurities . .. T : 2,756,
From other SOUrces. .eeeuesss P s STy 313.62 ;
Lien notes coe-cvee 269,542 59 56, SE6.A8

Total income during the year......ccovaearnnniss

Sum of both AMOUNES 4 earvsrerassarsancnnsasnes
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Disbursements During Year.

As shown by the books at home office at close of busi-
ness Decembor ]m

For death claims..
Total net amount actually paid for los: 217,978.00
Payments returned to policy holders, .... 2,547.95
Premium notes voided by lapse, £6,308.30
$93.840.91. .. .. 100, 149, 21
Surrender values ps 1,140,39

annuities,. < 1,8¢9.71
Commissions aud bonnnu !o nzeuu (Ien :ommiuxon recalvcd on

reinsurances), new policies, $63,868. 03; r-newal policies,$202.57  64,070.60

Salaries and for agenci agents

and clerks, covens cunsennn 13.657.04
Salaries and all other compensation, officers, $17,661. ome

office employes, $12,048.90 S xeas ot ohass Tsnby 29, 710,52
Medical iners’ fees, $64.00 fon of ri- 68.00
Taxes on new and renewal premjums ......... 998 44
Insurance department fees and agents’ licenses. 2,177.11
Rent, $2,253. 60, less $27.50 received under sub-lease, 2,226, 10
Advertising, $1,159 30; printing and stationery, £3,775.78; pnnnge,

$1,879,00 ceuv e syeives 6,814.08
Legal expenses, $6, 655.04, lor lurnlmre, etc..s;{zj (19 6,978.59

Losses on depreciation of securities, almost exclusively U, 5 bondl 10,998.75
All other items, viz (profit and loss account must be itemized):

collection and exchange, $1.476.51; actuaries’ fees, revenue

stamps, fidelity bonds, etc., $8,171.58 .. 7T 1Tt Ly 9,648.09
(Total miscellaneous expenses, 5135 309 47)

Total disbursemen

Balance......
Ledger Assets.

As per ledger accounts shown by the books at home office at cloge
of business December 31st.
Mortgage loans on real estate, first liens.................. .8 78,50.00
Loans made to policy holders on this complny’l pollcln ml‘nad
as collateral. ...... .
Premium notes on policies in lnree, ol which Sz. lﬂ 16 l- lor first
year’s premjums....... ..
Book value bonds, excluding hmrm, 3913.“6 oq. 10,200 ao
Cash in company’s office, $3,594.92; deposited in bank, 830,331-99.
Agents’ debit bll.lnm secured or unsecured..
AHETPDUIR et i v vy on o vossone swsens sn s

D!dmlidmlhblllm
Miscellaneous. ..., .....

Total net ledger asdets, as per balance above .... ...

Non-Ledger Assets.

lntimuccmndnnmtrtguu T T T peaam————" |
Interest due, $592,50, and ummuu.m on bonds and stock:
Interest accrued on premium notes, loans o liens. Sy Casaid i

Market v:‘lr: (not including interest) of bonds and stocks over

1€ ieiiiannian R LT PP PPN
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New business. Renewals.
Gross premiums, not more than three months due
after period of grace, unreported on policies out-

standing December 31st . ........ -ee § 12839 § 16,461,490
Gross deferred premiums on policies oum-nding De-

cember 318t .iiaiane veenan 6, 210,66 62,970.22

PRI o s s 7o sk as wa st as ey S ba $ 7,428.85 ¢ 7.431.62

Deduct cost of collection, 48 85-100 per cent on *‘new,”
1 per cent on ‘‘renewals’. c.oiivine e ieieee 3,629.18 794.31

Net amount of uncollected and deferred pre-
WRIIRY  4ues ok vaniny suavaunssbssscuvarsvess §  $990.67 15 W AOR ST

Gross assets. sesserean sy vaanheavn cesnasrensreese
Deduct assets not admittes
Supplies, printed matter, statiovery, furniture, fixtures, safes, etc, § 2.00
Agents’ debit balances, not secured by bonds . % 76 @1

Commissions payable to agents on premium nolu whzn paid 1,122, 28

Total admitted assets. ... .ovviiniirniianiinintnani cennsnns

on-Ledger Liabilities.

As shown by the books at home office at the close of business De-
cember 3ist.

Net value of all the outstending policies In force on the 3rst day
of Di ber, 1901, as d by the I
of M to the
with four per cent interest,

pa
table of

Net reserve.......
Death losses in process

Death losses which have been reported and no pnxm ncclud.... 8,000,c0
Death losses and other policy claims resisted by the company, not
o S T D RO g . R 6, 000,00

Net policy claims.....oeeuive nnanns
Salaries, rents, expenses, taxes, bills, nmuuln banu-. commis-
sions, medical and legal fees, etc., dae or accrued............,
Any other liability, viz: G Trust Fund, ble at death

Liabilities on policy holders’ account,
Gross divisible surplus................

o seasinaen

RIS r PP

Sersnasaseiiranaans

TRl cssaasinsnissnenvasninss, sosnsss snaconsansgasssuassaninn

oo ve $1,147,567, 00

$1,147,867 00 |
. §  14,000.00 g

82,436.¢8

$ 1,807,166.15

1,840.66

$ 1,805,325.59
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Exhibit of Policies.

The following is a correct statement of the business of the year on policy account as it

stood at close of business December 31st, according to home office books:
.

Whole life Endowment | Al other Total numbers

policies. policies. | policies. and amounts,
CLASSIFICATION, 1

No,| Amount, | No.| Amount.| No,| Amount, | No.| Amount,
At end of previous year ... 3,13: 39.316 €00, 00]... 88 924, 000|7, 593|818,240,000.00
New policies issued. . 42,500 00 2 24, 43,5C0.00
0ld policies revived. . 75,€00.00|. abeg "397,000| 224 472,000,00
0Old changed and lncreuscd ,44 | 4,034,704.20|c0ef. .0 x 6 15,925|1,452| 4,050,629.20
RO oo i 4,625 $13,468,204.20| 1 1,000|4, 667|%9, 336, 915 |9, 293|$22,806,129.20

Deduct ceased:

Dy desth ... .70 40| 119,000.00{....|sz00s.....] 60| 120,000 I0O 239,000.00
By surrender, e x8q 61,000.00]... o B 18 1,000.00
By lapse .... §02) 1,796,000.00{... .11, 139| 2,289, c00(1,73t| 4,075,000.00
By change and ‘decrease| 22, 9. 500.00{.0acf.ss .|2,045| 4,087,000 1,027 4,170,500.00
By not being taken ... 29 B4 000 OB concls s mansn [owannlosissaniime 29 4,000 00
Total terminated ..... 7ol|l2,149,500.oo coiiewnenven [3:244(86, 496, 002 |3, 9458 8,645,500.00
QOutstanding end of year 3,924'11, 318,704 20| 1| 1,000|T,423| 2,840 9255, 348] 14.760,629.20

State here the face value corresponding to the present value entered in item '‘By death?”
above, $239, coo.co.

Paid up insurance included in the final total (including return premium and reversionary
additional), No. of policies 15, amount, $21,101.85.

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December 3ist
last for the purpose of making any entry that affects this statement?

Answer. No.

Is there a loading or margin for expenses over the net premium on all policies according
to the actuaries’ 4 per cent table?

Answer, Yes.

Is any surrender value promised in excess of the actuaries’ 4 per cent reservei

Answer. No.

What proportion of premiums on policies issued by the company may be taken in notes,
or other form of lien on the policies?

Answer, None on new business, On renewal premiums not more than cash surrender
value of policy. In making transfers of insurance in force short time notes were sometimes
taken for part of the premium,

, In? the business of the company conducted upon the mutual, mixed, or strictly proprietary
plan

Answer. Mutual,

‘What proportion of the profits of the company may bz paid to stockholders for use of real
or guarantee capital ?

Answer. No capital stock,

D:ﬁl any officer, director or trustee receive any commission on the business of the com-
pany

Answer, No.

Business in Iowa During the said Year.
Number and amount of policies on the lives of citizens of said state in force v b

December 3ist of previous year, on which the premiums were received

by the company. ... ... ucos. T Ry Y e At RN R S L 8g £ 190,000
Number and amount of policies on the lives of citizens ol said state issued

and reinstated during the year, on which premioms were received by

the company and added by removal to the state ........ R A TR 83 208, cco

b . R S e K i

...... Wenlesisant aussasdseaisas n vanaviensal T2 § 338,000
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Deduct number and amount which have ceased to be in force during the
FORT < ool iastasntncanssonnssssansasnesrsesuve sanssnssannasns s8ssentnene 87 183, 000

Total number and amount of policies pnid for and in force in said
state December 31st, last, . chavues sy - B $ 215,000

What amount of premiums was collectad or secured lu sald state during the year since
August sth (the date of reiacorporation as legal reserveccompany) in cash and notes or credits,
without any deduction for losses, dividends, commissions or other expenses ?

Answer, Cash, $3,008, 82; notes or credits, $127 g7: total, $3,136.79.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the

MUTUAL LIFE INSURANCE COMPANY OF NEW YORK,

Organized under the laws of the State of New York, made to the Auditor of State of the State
of Towa, pursuant to the laws thereof.

First Vice-President, ROBERT A, GRANNISS,
Second Vice-President, 1saac F. Lroyp,

President, RicaArRD A, McCurbpy.
Secretary, WiLLIAM ], EASTON.

[Incorporated April, 184a. Commenced business February 1, 1843.]
Home office, 32 Nassau street, New York City.

Amount of net ledger assets, December 3tst of previous year.. $297, 820,551, 66
Extended Bt ......ccccicisencvnvetvracsenatesssavanins $ 207,820,551.66

Income During Year.

As shown by the books at home office at close

of business December 31st.
From premiums on new policies, less interest

included in deferred premiums............ $ 7,821,583.74
Single premiums.. e e ey N v82,731.77
Consideration for annuitlen vas3,250,007.11
Dividends applied by pollcy holders to pur-

chase paid up additions.... ...cecceevessars  1,0671,836,14
From renewal premiums ......... 36,921, 214,43
Surrender values applied to purchase ptud up

insurance.. $84,912.21
From surrender values lpplled by pohcy hold-
ers to pay renewal premiums ......ceiinnn 614,502.33
Total premium income ......... St $ 51,446,787.73

Rents from company’s property, including
$175,0c0 for company’s use of own build-
ings e R el g S oA, P o I

Interest on loans on mongagen vaes =u «s  3,589,697,30
Interest on collateral loans, includlng $544, -
056.55 on policy loans.... 954, 112,83

Interest on bonds and dividends on stocks.... 7,574,668, 46
Interest on other debts due the company, and
on deposit in banks...... c..ciiieiiniiane 300, 366,55

Interest on deferred premiums .....o.ueeernons uioq!.ﬁ; ‘

Tntal rents and interest.....cooe.couvvans $ 13,673,482.46
Profit on sale of securities, less offsets........ 422,560.32
Mortuary bond deposit ..o vevn caeaiiinvane 81,475.00

Total income during the year ...........

Sum of both amounts ....... - ces ceeuss
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Disbursements During Year.

As shown by the books at home office at close
of business December 31st:
For death claims, $16,212,364.43; additions,

. $17,314,023.13

4,490,539. 76

tions, $463,093. 49 0ve e nsenee

* Total net amount actually pa'd for losses
and ed endowment;

includiog $21,

terest on mortuary

Dividends paid policy holdan
Dividends spplied by policy holden to pay renewal premiums.
Dividends applied by policy bolders to purchase paid up addi-
tions.. oo saser
Surrender vll\lal paid.
Surrender yalues applied to purchase new paid up quunce
on lapses of 19c0..
(Total paid policy 19.679. &v.qo.)
Commissions and bonuses to agents (less commission received
on reinsurances), new policies, $5,932 019.98; renewal poli-
cies, $2,001,839.56; on annuities, $145,213. 8;
mium policies, #27,556 €9....oooneninannnnies
Cash paid for agency and traveling expenses.
Salaries and all other compennlion (oﬁ:erl and home nfﬁcl
employes) . seiveses
Medical enmmcrl' 1
$156,654.93.
Taxes on real estate, $303, 586, 67;
$57,69L.05 cueee caane .
Insurance department fe
and agents’ li.enses. ... v ieeevranreenns
Repairs and expenses (ulhel than tueo) on ull unlt
Rent..ooo ...
Advertisine, m;‘m 77. pﬂnllng nd nmonery, Ssm.m 30
postage and telegraph, $152,174. 57
Legal expenses
All other items, viz:

by state
(Total miscellaneous expenses, $13,772,936.60.)

‘Total disbursements. ..

Ledger Assets.

Alp'rk‘pvlemnhm by the books at home office at
close of business December 3st.

Loans made by policy holders on this company’s nlldn

3 Book value budt. excluding hur-t, $138, yo.m.o& llod-.
$34.570, 685, 1911 cuvvevmavunens s hennerenas

Cash in company's office, ul.sss.w: dopcdhd in bank,
$16,720, 339,18, .00, o, ¢

Agents’ debit balances......

Botalocnnes oo siviniippisis Suetinvybas

$ 21,744,562.89

§ 27,542, 44244

1,545,514.51
627,338 68
614,502.33

1,671,835, 14
2,091.003.14

384,912.21

8,196,629.41
1,209, 106, 00

771,538.71
639,997.54
361,277.72
530,431.22
472,103.56
17%,000.00
887,807.64
243,516.78

284, 83147
690.55 g =

81,564, 209,58
10,638,000.00

11,319,067.23
172,931,177 35
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Deduct ledger liabilities:
Agents’ credit balances, $15,006.28; all other, $73,726.04. 88,7532
Total net ledger assets, as per balance above $.320, 992, 350.67
Non-Ledger Assets. "

Interest accrued on other assets.
Rents due, $25,799.61 and accroed, , 326, sl on comgany's
Property OF JOBSe ... .ccccotnaserntnarcnvosnasrssonssastartran

133, 126.19
————— % 2, 717,600.08

25,132, 803,99

Market value (not including interest), of bonds and stocks
over book vAlue...oviines oo snresareciinn PETPRERRI
Nu hnlluou. Renewals.
Gross premiums, not more than three months
due after period of grace, unreported on poli-

cles outstanding December 318t ....vvuvvennn. § 50,852,488 2,021,
dels 4 1 on w'kk. o l"“
in force December 31st . . 203,309.54 2,344, 010.66
Totals.....coone e JSagabn0n & 5,165,157,
Deduct loading, 2 per ceat 50,832, 40 l.m.os:.ss:

Net amouat of uncollected and deferred
premiums _...... seererineiieenen. « 203,329 62 8 4 132,196007 $ 4, 335,485.89

GrOSE ABEELS. .cuveiureinentissnusnanninarenvenas nans sannr
Deduct assets not admitted: gt
Agents’ debit . .
aanseeeenenn &Iﬂo!
Total admitted assets.. “rneew ;;.;u,m,ﬁ

Non-Ledger Liabilities.

As shown by the books at home office at close of business De-
cember 31, 1921,

com ber 3ust, as

and four per cent Inurut...... .
Same for y
Same for

L By O e R
Deduct net value of risks of this company reinsured in other A
S0lvent COMPARIES .oooiu wavionsnse sontssnenarinsnassnessn 17, 609,00

Net reserve ereaseresursaratin ienaiaNEies bens e

unwmmmmw(umwu-

Dulhlmllduh.dk’eﬂlimb! company. $2,609.00
Dn-l laimed on

ot policy CIAIMS ... ... iicamiseiasissasnsnaiiiviinnes s
Unp-ld dlvﬁhdtuq“priuh

ween Cermeaneeaes

B E e T
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1s any surrender value promised in excess of the actuaries’ 4 per cent reserve?
n\-nr In some cases.
‘What proportion of premiums on policies issved hy the company may be taken in notes,
-oh«ht-el H-onllu policies?

Exhibit of Policies.

‘The following is a correct statement of the business of the year on policy account as it
stood at close of business December 31st, according to home office books:

Answer,
Is the buh- ol the company conducted upon the mutual, mixed or strictly proprietary
2

Whole life policies, | Endowment
CLASSIFICATION. Aaswer, Purely mutual
‘What proportion of the profits of the company may be paid to stockholders for use of real
No. | Amount. | No. | Amoust. or gaarantec capital?
Answer. No stockboiders.

Does any officer, director or trustee receive any commission on the business of the com-

pany?
Answer. No, except that one trustee is a partner in a general agency.

At end ol a:evlnu year.

8Id pollcie- revi
ld changed md Intnmd.

«| 356.599] $ 925, 159, Br, 3
Sz':i,s 95, 159‘§ I:aq $ 18y, &.
By m:.dg

423,519|81, 080,075, 329  96,042( § 220,285, 132

¢ f:?f’ "ﬂi%
p ‘1‘31 2,837 meﬂ

Business in Iowa During the said Year.

Number. Amount.
Number and amount of policies on the lives of citizens of said state in force
December 3ist of previous year, on which the premiums were received
by the company. S56VR vusseanenes e wreesienn e 10,838 8 20,253,107

By lapse.
. BY change and decrease . I LT RGeS s Number and amount of policies on the lives of citizens of said state I
Total terminated... 6,18 § u.:so.ﬁu during the year, on which premiums were received by the company. .. 1,808 3,310,714
MO L0 004s o anian csosas shnuminansss avvacsoprervesvesen o .-...‘......IS,B” $ 28,463,010
. 8
QE WO ead o1 yuar bty el Deduct number and amount which have ceased to be in force during the

Policies reinsured ...  ............ das_saeibevesypns sy s es sn s 0 A cossaseiaienes year by removal, surrenders, death, lapsed, etc.....oiiiriiiiiinn. 848 1,362,195
EXHIBIT OF POLICIES—Continued. h‘::::‘b:: ::.:;:'l:;' Policles piid for and. in force h-un.ﬂ 8 5ok NS

wumumw policie ln ldd mh Incufrodd-lhl
Al oth Return premi- Total S L A R A SR PP ST TP, | ; 183,005

o T ums and rever-| num|

pollclo:- “”a" ‘ﬁ_’ obricekonsy Amount of losses and claims on w!kluh nld -m- unld during th - et

# T L ilann 50 4 son i g dweR 3 aNSNE
RRAMIVICATION. : _ What amount of premiums was collected or secured In said state during the year, in cash

No. | Amoust. | Amount. | Me. I Amotnt. &4 notes or credits, withost 107 for losses, or other e

M Cash, $619,220.28.

Mnlo‘gguvlun e :‘.m s a;lu:gz L] .2?55"5‘2 (P;l::ﬁ!! h:%ﬁﬁgg

§ﬁ'p\lelu revived..
changed and

ANNUAL STATEMENT ;
!am-ym-wngnmwm 1901, of the condition and .wua the

MUTUAL LIFE AND nus'r COMPANY,
 Organized under the laws of the State of Tows, made to the Auditor of State of the
Towa, thereof,

$ 8,777,553| 8 24,273,615 sn.ssn $ X334, 311, iw
467 1.!%3;7 s';rs
. & § 1,74
st -.wu%l é
1,777
SAwess y
s -.ﬁa.*ﬁ
1,241,688,430
S

The annuities in force December 3ist last ensuing were in number 6,285, representing
annual payments $1,814,671, 11, e

1,542, 309)
49,7540

$ 3,263,413

251 6,514, 14

President, Hon, Gro. M. CRAIG.
Secretary, ), B. Frvws,

luuu the pnrpmd

luhorolludmga!.ufﬂl
the actuaries’ 4 per cent table?
3 Yes,
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Income During Year.
As shown by the books at home office at close of business Decem-

ber 3rst.
First year's premioms . .. e 8 45,616.89

Renewal premiums . . 5 11,156.64
Total premium income............ $ 5677353
Interest on loans on mortgages of real ntne 1,418.61
lnterest on deferred premiums. ¥ 48.39
Total rents and interest... 8 1.467.00
Total income during the year .......eoceecscuus §  58,240.53
Sum of both amounts = - $  92,088.09

Disbursements During Year.

As shown by the books at home office at close of business Decem-

Qm

Total net amount actually paid for losses and matared
endowments., .
Premium notes voided by hpu

Dividends paid policy holders, less $136.00 received for dlvidandl

136.00
69.60
Commissions and bonuses to ag:
reinsurance), new pelicies.. e 26,846, 48
Salaries and allowances for -:mlu. lnclldh. -nu
and clerks......... 945.80
Salarles and all other :omwnnﬁon 2,938.62
Inspection of risks ....... 3.00
Taxes on new premium 122.5¢
Insurance department 10.50
Rent c.oveoiviearnraece ¥

Advertisirg, $149.83; pr!nl.' nd lntlmry 81,866 10; paph.a.

$130.25 ...un -
Legal expenses, lxp.y-. for Ilmllnn. nc 1 $70.84
All other items, viz: General expense, $332.40; inte:
tax, $147.15; paid for reinsuran
$1,500,00 ¢ vavene s iarin
Total disbursement:

Ledger Assets.

As per | accounts shown by the books at home office at close
of b December Jist.

Cash in company's office, $1,036.11; deposited
Agents' debit balances, secured and unsecured..... ..

TOMAL.coiivwinsarsusnasvobanesicine soivan srniesn o
Deduct ledger liabilities :
Agents’ credit balances, $393.84; borrowed money, $1,000.00. ... ..

Total net ledger assets, as per balance above........
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Non-Ledger Assets.

Interest accrued on mortgages s Sa.20
Gross assets. . £ saetm
Deduct assets oot admitted:
Agents’ debit balances, not secured by bonds.. 2,187.72
Commissions payable to agents on premium notes when Ddd 1,428, 02
Otber not admitted assets 468.90
Bowds and stocks.... 30.00
Tolali .. nio s L TN )
Non-Ledger Liabilities. .
As shown by the books at home office at the close of business
December 318t
Net present value of sl the outstanding policies in force on the jist
day of December 1907, as computed by the company according
to the actuaries’ table of mortality, with four per cent interest. §  14,129.74
§ wmg
1,353.01
5,000, 60
6, 263. o1
Total. seresenansans 8 o887

Exhibit of Policies.

The following Is a correct statement of the business of the year on policy account as it
stood at close of business December 3ist, according to home office books :

Endowment Al mn ‘l.'anl mhn
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In the business of the company conducted upon the mutual, mixed, or strictly proprietary
plan?

Answer. Mixed.

What proportion of the profits of the company may be paid to stockbolders for use of real
or guarantee capital?

Answer. Only expense loading.

Does any officer, director or trustee receiveany commission on the business of the com-
pany?

Answer. Ouly while acting as agent of the company,

Business in Iowa During the said Year.

Amount
Number and amount of policies on the lives of citizens of sald state In force
December 3ist of previous year, on which the premiums were received
by the company. .. e $ 204,725
Number and amount of poli:lal an rhe lhu o{ :Iliunl ol said -un luu-d
during the year, on which premiums were recelved by the company . 295 185, 275
Total..

ied to be in force during 'u'n'.' )
Total number and amount of policies paid for and in force in said state

December 3ist last...... 37 8 264,375
Amount of losses and claims on poude- in nM -mu Ia:nrud d-rlnl lh-

Deduct numbn -nd amount which have ceas cd

year. v 3 87.00
Amount ol lun- -nd :!-1 on po!kh- In uld n-u unl-d durh. |hu ynr

in cash .. L . 87.00

‘What amount e{ onlnml was collecled or ucnred In uld -nlo d-riu the year, in cash,
and lot- or credits, without any for losses, di or other ex-
peo .

Answer. Cash, $19, 408 68; notes or credits, $12,413.23; total, $31,821.91.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the

MUTUAL BENEFIT LIFE INSURANCE COMPANY,

Organized under the laws of the State of New Jersey, made to the Auditor of State of the State
of lowa, pursuant to the laws thereot.

i Vice-President, BLOOMFIELD J. MILLER.
Secretary, EDWARD L. Donnixs.

[Incorporated, January 31, 1845, Commenced business, April, 1843.]
Home office, 752 Broad street, Newark, N. J.

Capital Stock.

Amount of net ledger assets, December 31st of previous year...$ 70,956, c62.82
Extended at.uus e veceres

#70,956,082.82

Income During Year.

As shown by the books at home office at close of
business December 31, 1908 :
First year's Fidnnaios $ 1,335, 996.03 g ATeS

Renewal 8,032,

©33,147.15 ;. r
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Dividends applied by policy bolders to pay running
premiums, renewals.... .8 el gt
Dividends applied by pelicy hoxdm m pnrcim

paid up additions and annuities. ... . 380, 710.%6
Surrender values applied to pay running »ren!u-c
first year's premioms, $%05.85; I‘tle"lll.‘ e
167,4%9.5¢
§ 11,008,688
191, 386, 28
1,807,434 .52
notes, loans or liens ..... 900,772.88
Interest on bonds and dhldendn on a stock 715, 932,40
Intetest on other debts due the company, and on
doposits in BABKS -.ooisaeuerenn 2,184 82
Discount on claims pald in advance, 95370
“Total rents and interest. ] J.ﬂ.:u.u
Profit on sales of real estate.. 17,614.13
$14,653,223.92
435,609, 286.74
Disbursements During Year.
M‘wnluhb-huhmoﬁuﬂ:hud
business December 3t .
For death claims, u.mslo-w -illlio-n w.
733,00 § 4.178,307.68
Matscol 1, 086, ”__ dith
$14,659.85..... 5,031,282.18
Installment death 46,396.16
m net amount actually paid for losses
Pald to m

Premium notes voided by hple. less 86,479 o6 restored by
revivaliiiine o

Dividends "
Dividends applied by policy holdm to pay rusning premiums,.
DIMW by policy holders to purchase paid up addic

nl-u id
Sarrender values applied to pay ruoning premiums. .
(Total paid policy holders, $8,337,836.3¢.)
Commlissions and bonuses to agents (less commission received
-td-m).u'nld.. %u&mmlm

S

mhu’. 11 eeseussaasrpe s sa b

g
F
&




100 IOWA INSURANCE REPORT.

Legal expemses, $18,506.14; investment expense, $55,180,73;
miscellaneous office expenses ........ . $ 127,495,638

All other items, viz: changed off from re: 17,614.13

Premiums on bonds purchased.... ...... = 275, 335,00

(Total miscellaneous expenses, $2, lq:,.\&-!ﬁ )
Total disbursements. .

Ledger Assets.

As per ledger accounts shown by the books at bome office at
close of business December 31, 1901,
Book value real estate, unincumbered. . $ 2,933, 38701
Mortgage loans on real estate, first liens 36,013,326.73
Loans secured by pledge of bonds, stocks or other collateral.... 6,769, 450.00
Loans made to policy holders on this com pany’'s policies assigned
or secured by terms of policy. «  6,519,104.37
or liens on policies in force, of whic!

is for first year's premiums ....... 4,693,063 02
Par value bonds, excluding interest . 16,B91,167.56
Cash In cnnpuy (] oﬁcn. lzm 93; dnpulml in bank, $9¢2,

945, 274.74

24,734 S0

o eviTav kel b T A o+ $74,789,507.93

Agents’ credit blhncn ¥pd dvonivadmrine 1,371.16
‘Total net ledger assets, as per balance above.

Non-Ledger Assets.

Interest due, $48,434.47; and accrued,

24,158, 67 on mortgages, §  772,593.14

Interest accrued on bonds and stocks 142, 865.79
Interest accrued on collateral loan 202,34
Interest on premium notes, loans, or liens 117,326.57
Interest on other assets, cash loans on policies 143,939.98

over par val *
New business.  Renewals,
Gross premiums, nat.more than three months

due after period of grace, unreported on
policies outstanding December 3ist. .83 16430.31 § 274,003.03
Allllllﬂ‘....................,. seussnns se 7,904.50

December st ..

103,486.49  633,073.63

Totals.. 3 b § -mmn
numemuuuum-. uporeuc on
and 20 per cent on '‘renewals” ey 94,599 44 185, 415,33
Muﬂdmswmtnnuwu

M“dmw and deferred

$ 1329086 § 7663
Grous ARNELS . v vvceriiiiieinsiernnansmeanan

Deduct assets not admitted:
Agents’ debit balances .... $ 24,7850
Total ; : ;

$74,788,136.77

$ 1,176,937.72
1,571,521.97
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. Non-Ledger Liabilities.
As shown by the books at home office at close of business
December 31, 19o1.
Net present value of all the outstasding policles in force on the
st day of December. 1901, as computed by the New Jersey
Iosurance department according to the actuaries’ table of

mortality, with 4 per cent interes $ 67,274, 192.00

Same for reversiouary additions 2, 597, 027,00
Same for ding those 718. 118, c0
. € 70,589, 337.00
Present valve of amounts noi y'l du on nl(ured Inulllmenl
policies (face $174,135.66).. 128, 512.75
Matured endowments due and nupald & 29,441.00
losses in process of adjustment or adjusted and not due.. 193, 549.07
Death losses which have been reported and no prools received. 225, 000, 00
Death losses and other policy claims resisted by the company,
uot yet outlawed ... 23, 000. 00
Gross policy claims 470,990.00
Net policy claims.. $ 40,9007
Unpaid dividends or other profits due policy holdrn. includlng
those contiogent on payment of outstanding and deferred
premiums.. 804, 602,59
Salaries, rents, expenses, tax
missions, medical and )enl lm. ete., du or accrued.. 25,000.00
Premiums paid in advance.. = 46,924.67
Auny other liability, viz: lped-] reserve on wll:lu lmod
since 1809 on 3 per cent basis, s - 299,268, 00
Delerred endowment claim 36,808.49
Deferred death claims .... 11,672,580
Liabilities on policy hiolders’ account. B £ 71,933, 306,07
Gross divisible surplus ... ..ooooeeeninns £ 6,452,609 o5
Total. ., § 6.458609.09
70,35, 815,16 16

Exhibit of Policles.

The following is a correct statement of the business of the year on policy account ss it
stood at close of business December j1st, according to home office books:

‘Whole life policies. | Endowment policies.

CLASSIFICATION. -
No. Amount. |
s

g

5 | 811,510, 540.c0
216,558,065 00 |
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EXHIBIT OF poLICiES—Continued.

Ret. prem. ¥
All other policies. | and rever- TolllAanb«- and
CLASSIFICATION. sionary ad’s, moants,

‘ Amount. Amount. No. Amount.

$ 8,a%, 080 |'$ 4.2{1 1003 | 111,317 | $272, 868, 078, 00
2,381,110 16,262 Slnm-“ﬂ
5,012 8, u5 311 241,00

$10,572,222 | 85,178,136 | 127,772 | $307, 274,853 00

113,440 45,377 1,571 Adlh o
e 15,833 5 ge.co
2, 424 ... v er T I w

Sg'l-'l 3,061 :33 1A

4 T
o L0 | 2,162 3.631751
Total terminsted . 1,358 | & 2,070,146 | § 192,458 8,355 | § 18,785,952.00
Outstandingend of year  .........| 3,870 | 7,602,076 | 4,985,678 | 119,417 | 288,488,901, 00

State here the {ace value corresponding to the present value entered in *'By death” above,
$107, 602, 00, face; $77,978 present value,

Paid up fosurance Included in the final total ( return and y
additional), number of policies 16, 3¢1; amount, $36, 88s, 785, 00.

The annuities in force December 318t last ensuing were in number 302, representiag in
annual payments, $102, 85¢.12.

Miscellanecus Questions.

Have the books of the company been kept open after the close of business December 3ist
last, lor the purpose of making any entry that affects this statement?
Aopswer. No. R
Is there a loading or margin for over the net on all policies ding to
the actuaries’ 4 per cent table? -
Answer. Yes.
1s any surrender value promised in excess of the actuaries’ 4 per cent reserve? 4
Answer. Policies issued prior to 1900 have surrender values based on, but which never
exceed, the American Klpuhnqucv cent reserve. As the reserve fund computed on the
table i than if on the Ameri E table, no nmm
exists on account of such values. Surrender values on policies issued since 1809, are based
the American Experience table and 3 per cent interest,and often exceed thenctuaries’ 4 per cent

Teserve,
1t o, what amount therefor has been included in liabilities and where?
Answer, $299, 268,00 Included In non-ledger liabilities.
‘What praportion of premiums on policies issued by the company may be taken in
other form of lien, on the policies?
Answer. On first year's premiums, o per cent. On remewal premivms, uptot

surrender value.
lnh business of the company conducted upon the mutual, -I-d.am‘

Anwu Mutual,

wwmdmmuummmywhmumn
capital?

Apswer. No capital stock.

nmmoam.m"mmmmuuhﬁ

pany?
Anpswer. No. e Ll
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Business in Iowa During the Year.
v

Namber and amoust of policies on the lives of cltizens of said | oo 0r  Amosat.

state in force December st of previous year, on which the

premivms were received by the company . .. 2,608 $§ 4,923,637.00
Number and amouat of policies on the lives of “Citiees of said

state issued d"iu:ha year, on which prmlm- were received

by the company.. ace 99 420,967.00

2827 35, 300,600,00

Total.
Deduct n-nbcv nd nmnnl -l:eh hlu cnud ro be in loru dnr~
ing the yesr.. oN 168 2%, 882 oo
Total pumber and amount of p-ugle. paidfor and a forca -
In said state, December 3ist last. . 2,665 §5,003,728.00

Amount of losses and claims on policies in said state unp
December jist, of previous year
Amount of losses and claims on policies

7 8§ 26000

66,741, 00

$ 69,3m.00

43 63,279.00

‘What amoust of premiums was collected or secured In said state during the year in cash
and notes or credits, without any for losses, or other

expenses?
Apswer, Total, $161,303.09.

ANNUAL STATEMENT]
For the year ending December 31, 1901, of the condition and affairs of the

NATIONAL LIFE INSURANCE COMPANY,

Organized under the laws of the State of Vermont, made to the Auditor of State of the State of % 4
Towa, pursuant to the laws thereol, |

FPrecident, Javrs C. HOUGHTON. Vi ', Josurn A, Drl
Seeretary, OsMAN D, CLARK. g g
r ated N 13, 1848, c business Fe y 1, 1850.1

Home office, 116 State street, Montpelier, Vt.
Amount of net ladger assets, December 3ust of previous year . ..#18, 587,01, 8
Extended at......

seer e EETE e

Incoms During Year.
As shown by the 500ks at home office at close of business Decom- =

ber 3ist.

First year's premium, less interest included in “
deferred I R

tereot tociaded i dn | S

ereseaesaainn
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Consideration for annuities (other than matured
installment policles). ..ocvvveeneieracisranasc$ m.oﬂé.j

Total premium income.
Rents from company’s property, lncludlnz $4,c00
for company’s use of own building. ¥

-8 14548524

Interest on loans on mortgages of real estate .....  322,373.35
Interest on coll 1 loaos i

notes, loans or liens.. R —— 179,548.41
Interest on bonds and dlndandl ou stocks 302,414.92
Interest on other debts due the company,

deposits in banks . . . 13, 121,65
Discount on claims pa

terest on deferred premioms, $ﬁ 376 60 37,375.9'

Total rents and interest . $ 1,000,320.49

From other sources, viz: Profits on bonds uold
and notes collected ..

Total income during the year.

Sum of both amounts .. .
Disbursements During Year.

As shown by the books at home office at close of business Decem-
ber 3ust,
For death claims, $891,609.63; additions, $3,710.87. $ 895, 320.50

Matured endowments.... 708, 852. 00
Installment death claim: 33"!!7.!9 addition:
O I05s 253 5 ipes piusroha bibeans 8,993.21

Total net amount actually paid for losses and
matured endowment
Paid to annuitants ,
Dividends paid pohcy .
Dividends applied by policy holders to pay runnlug premiums.
Dividends applied by policy holders to purchase paid up addi-
tions and annuities
Surrender values paid .
(Total paid policy holders, g1, 3, 24
Commissions and bonuses to agents (less commission recelved
on reinsurance), new policies, $387, 670, 32; renewal poll:lu.
$239, 46.62; on annuities, h.ﬁn 28,

llhlh-lll uhr compensation, oﬁmn. t:g.uS 49 bomc
Oice employes, $39,467.50 .. vevvvreeneninnesnriensnsinsannns
Medical examiners’ fees, $48, 378.c0; inspection of mk-. $5,421.23
Taxes on new premiums, $10,719.36: renewal premiums, $48,-
©93.10; on reserves, $7,007 92: municipal licenses, $1,776.620
Taxes on real estate, $35, 650.. 48; on other hvutn-nn.llh.u.
department fees and agents’ licenses, ...,

$ 4,307,586, 10

463.09

$ 1,013,168. 71

34,749.05
48,782, 81
82,998.98

6,214, 83
467,335.52

638, 688, 20
12, 105, of

76.053.00

78,913.69
$3,799 23

67,602.90
35, 83041
3,537.14
72,115.48
16,869.36
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Ledger 2ssets.

As per ledger accounts shown by the books at home office at close
of business December 3rst.

Book value real estate, unincumbered < 8 1,988, 497.47
Mortgage loans ou real estate, fiest liens, « 7.591,922.67
Loans secured by pledge of bonds, stocks or ollwr cqjln.nl o 26,778.00

Loans made to po'icy hold this 's policis
as collateral.....ocoue 2,806,057.97
786,876.42

Premium notes on policies in force .
Book value bonds and warrants, excluding ln(eral. $7,670, |6}g.
Cub in :o-puy 's oﬂa. so.ms

775, 39062
Amn’ debit hlaneu. m-red

Total net ledger assets, as per balance above. ....... $ 21,091, 705. 83
Non-Ledger Assets.
Interest due, $9,351.56; and accrued $134,548 9t on mortgeges... $ 143,900.47
Interest due, $11,069 38; and accrued, sm..y 90, on bonds,
stocks and WAITADES ....iieieeniinie weenss 13800718
Interest accrued, on collateral loans W 1,306.86
Interest due, $3,062.2; and accrued, $87, 85a. sl on premivm ulu.
loans or liems.... .. ...oeoin o 92,912 7§ of
Interest due and accrued on other ln-h. 2% 900,00
Rents accrued on company’s property or leass, 13,756.2¢ 5 Setne
Market value (not Indudiu hmm) of bonds and stocks over
RN RIS < 5570 2o oo sonv-os none b0 Wowe vs A unu T Beniis ped HRNNIN 332,978.¢c0
Renewals.

b\ul::-.

Gross premiums, not more than three months due

alter period of grace, unreported on policies
outstanding December 31st . ...

Gross delerred premiums on policies onmndlnl

December 38t ...ovvivicaiarsisessirniiiisranes

$ ro0,153.14 § 175,103.37
!!,lﬂo (L] 308,120, 4.

T T N R o W T T
Dedact cost of collection §7 per ceat on ‘‘new,” 7
percenton ''renewals” .....ovviiiiiiiniii e 9L 482,12

Netamount of uncollected and deferred pre-

33,825.67

MIGIE coison e cocsinsavnrrasnenseeines $ 08,000.80 § 40,0014 $ 518, 388. 3¢
Other items: Alnityeculdmﬂu- In process of collection(net) 50,610.74
ORI MBIEI QPO .1 v s ivar 7 s $ 22,384,263 37

Non-Ledger Liabllities.
As shown by the books at home office at the close of business

December 31st.
Net present value of all the outstanding policles in force on the
3ist day of D 1901, as by the
to the table of with four per

cent interest.....oocuvrnene vee 818,074, 237,06

Same for reversionary ldamon 45,041.18
Same for ding those in reduction of 863, 388.09

INOETUIIING, .o vorn s aviv sovanaann uins bEhs Hara" Sniasvnss
Present value of amounts not yet due on matured Installment
policies (face, $65,524.19) ..ccce voveensr
Matured endowments due and unpaid .... ...,

*Policies dated January 1, 1901, and A
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Death losses in process of adjustment or adjusted and not due.. §  7,659.60 3 IOWA INS C 107 '
Death losses which have been reported and no proofs received. 35,667.59 d |
Death losses and other policy claims resisted by the company, wXHIBIT OF roLiciks—Continued. |
not yet outlawed......... : 23, 000,00 "
Due and unpaid annuity claims 983.23 % All other .‘:d""“"".ﬂ';_ Total numbers and !
Net policy claims.... ..... ccoveen oo amaas s 68,31, polizies, ary add’s. amounts, |
Usnpaid dividends or other profits due policy holders, including CLASSIFICATION, |
those contingent on payment of outstanding and deferred 2
premiums........ 3 _ Ne. l Amount. | Amount. | No. Wt "
Salaries, rents, expenses, taxes, bills, accounts, bonuses, com- “1 L l |
missions, medical and legal fees, etc., due or accrued. . § ear. o yag| $1,648,300 8 20,617jg, a7 § 90 71,839 -
Premiums paid in advance....... T :' ﬁ::‘:oﬁ:lg:'i:&::l' | o] 2,398,083 74, $10| 9.3; xl-%:m
Surrender values claimable on policies canceled. .. . ' 8}3 V:'g'?"m'ﬁg"“nd : ] T 4 2,500
Any other liability, viz: Extra life rate endowment reserve, .... ;. o $3.970,283 § 6
0 3
Liabilities on policy holders’ accoun: Deduct ceas “ -~ ‘W
Gross divisible surplus.... ......ocoieean E;:'.‘"‘h"‘" S B lﬂ.a
: s isfesven o L
Total....... cevasane ;’3; ::xgd". K 110,500 b 'm -
By lapse. E; e 3 ,g
) '
184, 500 2,329,
Exhibit of Policies. o ! oesasen . 37,000
.1 Total terminated........ 26 8 681,000 $ o988
The isa correct of the busi of the year on policy account as 7 Qutstanding end of year.... f§3, 3921 108,873,080
at close of business December 31st, according to home office books: <73 State here the face valge corresponding to the present value entered in item “‘By
death” above, £929,605 oo, g
iZh Faid up insurance incloded in the final total ( ding retern and
Whole life policies, e additional), number of policies 2,816, amount $4,910,086.00. .
CLASSIFICATION. ) s The n‘nltln in force Dxunﬂu; 3tst, last ensuing were in namber 188, representing in A
= annual payments, $58,393.22. |
No. | Amount. | No. | Ame Miscellaneous Questions. : 1
|
Have the books of the company been kept open after the close of business December 3ist 4

At end of previous year.
gw policies issued .

Tast for the purpose of making any eatry that affects this statement?

Id policies revived.
reased Avswer. No.
e o 18 there a loading or margia lor expeases over the net premium on all policies according to
the actuaries’ 4 per cent table . 5
Answer. On all except £2, 131,000 of old non

$378.50; reserve carried, £3,906 40
13 amy surrender value promised in excess of the actuaries’ ¢ per cent resarve?

Acswer No. -
‘What proportion of premiums on policies lssued by the company may be taken in notes, of

otber form of lien on the policies? y
Answer. On first year's premiums none (4, ¢. no agreement). On renewal premiums
- Total terminated......... .vvuvrerennns none (f. . no agreement). e
Qutstand| Is the of the ducted wpon the mutual, mixed, or strictly proprie:
end of year Sy pike? :
. Mautual. i
What proportion of the profits of the company may be paid to stockholders for use

or guarantes capital?

Answer. Company has no stockholders.

Does any officer, director or trustee receive any commission on the
company ? I
Answer, No.
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Deduct number and amount which have ceased to be in force during the
W ORL v v rae g e e i g7 8 134,3:4 co

Total number and amount of policies in force in said state Decem-
0 O el e sl R B 799 $ 1,295,583.70

Amount of losses and claims on policies in said state incurred during the
YEAr,...

L I R PSR o)

Total . A

Amount of loalea and claimu on pohcms in
the year, in cash .

e 7 6,282, 00

...................... 73 6,282, co
state settled during

6 5,8c0.00
What amount of premiums was collected or aecured in sald state during the year, in cash
and notes or credits, without eny deduction for logses,
expenses ?

Answer, Cash, $44,284. 70; notes or credits, $2,523,66; total, $£46,803, 36.

dividends, commissions or other

ANNUAL STATEMENT

For the year ending December 31, 1901, of the condition and affairs of the
NATIONAL LIFE AND TRUST INSURANCE COMPANY,

Organized under the laws of the State of Iowa, made to the Auditor of State of the State of
Towa, pursuant to the laws thereof,

President, G. L, Dosson,

‘ First Vice-President, D, G. EDMUNDSON.
Secretary, P. M, STARNES,

Second Vice-President, A. S. STuLTS.

[Incerporated April 15, 1899, Commenced business, April 15, 18g9, |
Home office, Crocker Building, Fifth and Locust streets, Des Moines,

lowa.
Capital Stock.
Amount of capital stock authorized $200,000 o2; subscribed for..,.$ 200, 000, 6O
Amount of capital paid up in cash.. Rl 100, 000, 00
Amount of net ledger agsets, December 3[st ot prevmus year ..... 261, 785. 76
Increase of paid up capital during 1gor.. oty P e 50, 000, 00
dtactendedimt, oo o —_ S $ 311,785 %6
Income During Year.
As shown by the books at home office at close of
business December 31st,
First year's premiums, ... Bhesansdiens i e, B 497,306, 47
Renewal premiums.... 139,953, 19
Total premium income........ . e $ 63y 66
Interest on loans on mortgages of raal eutate ...... $  9,647.18 -
Interest on collateral loans, includlnz premium
notes, loans or liens...... ... e T R 129.68
Interest on other debts due the company. and on
deposits in banks ....l.. T 84.48
Total rents and interest....................... 3 9,861, 34
Tetal income during the year....o........... : $  647,211.00
Sum of both amounts.......... .. '

8 958,006.76

&
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Disbursements During Year.

As shown by the books at home office at close of basinsss Decem-
ber 3ist.
For death clafoili e vioie ceiaboniion snsns viva sunass - 3,450:50

Total net amount actually paid for losses and

matured endowments. ..... ... cc.0neuinnan $ 3,4%9.50
Paid to annuitants.. . 453.00
Premium notes \ozded by lnpse 11,099, 12
Surrender values paid.. S 1, 025.00
Paid stockholders for mterest or dlvldends 10, £00.00
Commissions and bonuses to agents (less commlniom recelved on
reinsuracces), new uollcles, $228,015.07; renewal policies,
$2,437.97. . 3 T AN e 230, 453.04
Commuting renewnl commlssmus ..... NasTwkceh 127.17
Salaries and allowances for ageacies, m-:ludmg mauagers. agents
and clerks.. 34,503.13
Salaries and n]l uther compensatlou (uﬁicers, $u 396 83 home
office employes, $14,968.30 . AN N o Sl oA A T e W 29, 365, 18
Medical examiner's fees.... .... a 116,08
Taxes on new preminml aud remewll premiums. &41313 Bo on
franchise, $710 00; municipal licenses, £133.25. .. cever senun 5, 187.08
Insurance department fees and agents’ licenses ......oouvse.. 2, 1812, 08
Rent (including $8, 450.00 for company’s use of own bulldmgs),
less $5g0. 00 received under sub-lease. ........ 1, 860,00
Advertising, £5,424.45; printing and nannery. 59.335 67. postuge,,
$1,385.92; revenue, $1,887 93.. 18, 033. 97

Legal expenses...,.ovce. . 411,30
All other items, vlz Mucellmnewu. $1, 7¢o Bl imeutment expen~

ses, £572.5¢; traveling expenses, $3,862.21; telegraph and

express, $662.06; proﬁt and losa. $#881.95; collection fees and

exchange, $495.78 . SemnaeEssiedueaseisearespennantsenanas 8, 195, 36

Total disbursements.... .... s e R -
(Total miscellaneous expenses, &:uon 494 33 )

BRIEDCE 0 o o v ha s svuavanisinsvi s aviesat £ 5 LS d T wm g Siee
Ledger Assetsa.

As per ledger accounts shown by the books at home office at close

of business December 31st. ‘
Mortgage loans on real estate, first liens ......ccvioeunieiiaiiiness § 402,850, 00
Loans made to policy holders on this cnmpany 8 poluclei uuigned

as collateral’  ...ii.aaiy Dy e A @ / X, 090,00
Premium notes on policlnl in lorce, ﬁrlt year s prum!uml. SRR 170, 331.37
Cash in company’s office, $6,610.26; deposited in bank, $2,559.88.. 9, 170, 14,
Furniture and fixtures...... e s By e 9,851.27

Bills receivable, $3,441.69; agents’ deblt bn]nnceu. secured or un-
gecured, $12,020. 4. .. cavuerrrnepiir cinnnantanaies vanstainnaanas 15, 462, 185

St s b s bl s sl sl Gl sk isis a8 (GO8, 004 08
Deduct ledger liabilltmev ;
Agents’ credit balances, £r,794.15; all other, Ve e e I , 190,02

Total net ledger assets, as per balance above.......ccoveienes
Non-Ledger Assets.

Interest accrued On MOTHERZES...oxsus sonsbvmms s sunsassansssneens $ o 540674
Interest due, £15.00, and accrued, $17.50, on collateral loans...... i

T OtAL e vse o sninus suesmasntnsrasss sonsss sonnossnnsnsssnnsnsanin

~

109

$  356,521.95

e e e

8 602,474, 81

16,439.34
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New busi- Renewals.
ness.

Gross premiums, not more than three months due

after period of grace, unreported on policies
outstanding December 318t.... -.cv.ovsnenonee 8 47.50 § 13,042.G2

Gross deferred premiums on policies outstanding
RIS EEDRIOE ST, fvasis vy 5o s hgin s Sowsns fonims 748.34 62,665.31
TOtRls Jooui ¥ PP o PR | 795.84 $ 76,008.23
Deduct cost of col]ectlon ok 8 per cent on renewals. 549,13 1,368, 15

Net amount of uncollected and deferred

premiums.... $ 246.71 & 74,640,08

Gross assets ...
Deduct assets not admilted:
Supplies, printed matter, stationery, furniture, fixtures, safes, etc. & 9,851.27

:

Agents’ debit balances, not secured by bonds...cceveceeciacvroacnns 5,506. 45
Bills recelvable, unsecured.........csasavs caninsinssbansnionronnss 1,887.50
Premium notes or loans and net premiums in excess of reserve on

policies. . ¥ o 165, 732.65
Commission pnynble to ag-ents on premlum notes when pald 808.28

g o | B R N A SR

Total admitted assets ......

Non-Ledger Liabilities.

As shown by the books at home office at the close of business
December 31st.

Net present value of all the outstanding policies in force on the
3«8t day of December, 1901, as computed by the company
according to the actuaries’ table of mortality, with four per

CORLAREOYBEL o dlv s s L b g by a1 BT N b R $ 328,930.39
Net reserve.. T T R e L T P T o L Tt
Death losses due and unpnld ey inE 80.00
Death losses in process of ad;untment or ad;usted and not due 608, co
Due and unpaid on annuity claims.. 168, 0o

- AL e B R e e e R St e S U A S RS SR
Premiume paid in advance. .. 1.0 iiaait vaevs vasi vaseds

Liabilities on policy holders’ account. ..ou.iovsvvnsss vasen sasosses
Grose O1vIBILIA BULDINE iisics oo wsionmsmeiran pm i s s wsbmmiam saaiv s 8 1 AT, 08274
L T Ly e T e R ot 100, 000,00

ey Y N L e R S = L e | e e D

=i T s T e A S e e S e ST

g
8

$
3

74,886.79

683, 8co. B4

183, 786.15

500, 014. 69

328,930.39

856, 00
49,175.58

378,961.97

Lol

121,052 72

500, 014.69
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Exhibit of Policies.

The following is a correct statement of the business of the year on policy account as it
stood at close of business December 3ist, according to home office books:

Whole life Endowment Total numbers and
policies. policies. amounts.
CLASSIFICATION.
No. Amount, No. Amount, No. Amount.
At end of previous year...... 8(8 17,000 2 | § 2,814,260 8 2,831,260
New policies 1ssue 62, S00 g' | 844, ! ‘ ae
Old policies revived. 3 o EY 33 ......... 5 i :g 4 1;3333 gg:: - 9‘:’:: 3:3
TOIE .. ovasamvn s vl ss ) _.w—‘ & 26 585 , 085
ngd“f.f :e:led: 41 | 8 79,500 | 13,307 7,673,585 | 13,348 | $ 7,753,085
y deat I 25,050 41 )
By surrender. 35 43,550 | 65 :g‘ ;gg
y lapse ... 1,322 691,700 | 1,332 717,700
By change and decrease ....l...... S e (23) 11, 400 (23) 11, 400
By not being taken,  { 1,000 169 132, 500 170 133, 500
Total terminated... 1|8 a7000| 1,507 |$ 904,200 | 1,608 | & 931, 200
Qutstanding end of year...... 30 52,5¢c0 | 11,710 6.769,38% | 11,740 | 6,821, 885

Paid up insurance included in the final total (including return premium and reversionary
additional), number of policies, 149; amount, $115,575.00.

The annuities in force December 3ist last ensuing were in number, 39, representing in
annual payments, $877.50.

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December 31st
[ast for the purpose of making any entry that affects this statement?

Answer. No.

Is there a loading or margin for expenses over the net premium on all policies according
to the actuaries’ 4 per cent table?

Answer, Yes.

Is any surrender value promised in excess of the actuaries’ 4 per cent reserve?

Answer. No.

What proportion of premiums on policies issued by the company may be taken in notes or
other form of lien on the policies?

Answer. On first year’s premiums, 75 per cent; on renewal premiums, none.

Is the business of the company conducted upon the mutual, mixed or strictly proprietary
plan?

Answer. Mixed,

What proportion of the profits of the compary may be paid to stockholders for use of real
or guarantee capital?

Answer. No provision.

Does any officer, director or trustee receive any commission on the business of the com~
pany?

Answer, Only while acting as agent for the company.

Business in Jowa During the said Year.

Amo:

Number and amount of policies on the lives of citizens of said state
in force December 31st of previous year, on which the premiums were
received by the COMPANY ....veeevsvuarons suraessnsvanssnssiensn ev valie 3 BE llﬁﬂ;
Number and amount of policies on the lives of citizens of uld state issued
and reyived during the year, on which premiumg were received by
£DE COMPANY +one e vsesoanssorsssssssass s simesranossseosesssanssssssnsd l.uﬁ L

o SO I e e B[ PR iesn 95 M 4& .
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IOWA INSURANCE REPORT. 113
Deduct number and amount which have ceased to be in force during the
R ST T oriis s 9Pk ) AR e Sl e 4 o o e 4 A o it S g BTE o R Rents from company’s property ........cvcecnnceecd 44849
e Interest on loans on mortgages of real estate. ..... 36, 190, 85
Total number and amount of pclicies paid for and in force in said Intarest on collateral loans, including premium
state December 318t 1866 .. o cvosnshssinsansonsensnsavsnasransscs 4,948 3,050, 3850008 notes, notes or lienS.....co0uennae Wy, WA 10, 318.97

Amount of losses and claims on policies in said state unpaid December : Interest on bonds and dividends on S‘OCkS 28, 058,04
D B O YBRY . L a5 v s ke A s ity s Db e e 1 162,00 Interest on other debts due the company, and on
Amoupt of losses aad claims on policies in said state incurred during the deposita In BAnKS . uiennasssuisnsnscshnancansnses 4,769.12
WAL ooohannin s bntisinnaissionsio i oissainssomy donn wasessihbn vobansane 8 o ses 26 2,787.50 Interest on deferred premiums .......oooiiiiiinann Ji%L 1t
BBORAL 55, 1,505 v v s s s U i b e anasins . MO E Total rents and interest ............coovin e §  o97,123.38
A : - - : ¢ - From other sources, viz: Policy (ees SR 9 472 S0
mount of logses and f:lnunu on policies in said state settled during the year, in cash, $2, 555.50 Commuted commission, $2,500.00; foreclosu;e ex-
What amount of premiums was collected or secured in said state during the year, in cash and pense, $30 99.... covenvenoss comamytananns 2,530.30
notes or credits, without any deduction for losses, dividends, commissions or other ex: Increase in value renl esmte. !,70 000. 00_ mlscelln
penses? 5 neous notes, $2,000.00..uuu0usran Fuveanpuneye sunn 172,000, 00
Answer. Cash, $245,697.58; notes or credits, £33,742 93; total, $279,440.51. e 175,003.40
Total income during the year. .....cccoves vaee $ 717.543.70

Sum of both AMOUNtS. cue s canensensan $ 3,075,2;8,81

Disbursements During Year.

As shown by the books at home office at close of
business December 31st.

For death claims, $181,496.44; additions, $8,-
BN By e el P Ly s e amb st sl Ba sk asmensen § | 189786102

ANNUAL STATEMENT

For the year ending December 31, 1901, of the condition and affairs of the

Matured endowments ... 1,5¢0.00
NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES Installment death claims....... SR i
OF AMERICA. Total net amount actually paid for losses and
i tured end t: ey b 193, 326.92
Organized under an Act of Congress madehto the Auditor of State of the Stateof Iowa, pursuant Pmmmmr::t::e‘ o:;edm;r:el:pie_ and nmount returned to policy
ba Jis e sbigtaut = T R S A R S e uisde i 9,693.69
President, O. D. WETHERELL, Vice-President, A. T. PARISH: Dividends applied hy pollcy holders to pay running premiums 234.21
Secretary, R. E. i Surrender values paid........ 25, 550, 32
bt Bt Surrender values applied to purchnse pnid up msurance and

annuities . Vi 13,683.57 -
(Total pnld pohcy holders. 82:: 548 7( )
Commission and bonus to agents (less commission received on

reinsurances), new policies, $145,268.74; renewal policies,

[Incorporated July 25, 1868, Commenced business August 1, 1886, ]

Home office, 1420 F. St. N. W. Washington, D. C.
Principal branch office, 157-163 La Salle street, Chicago, Ill,

$16,467.57.. L L Vs AR b 161, 736, 31
Capital Stock. Salaries and ahowances lor agencies. lncludmg mnnageru lzentu
and clerks. ...... SRR b A 12, 788. 06

Amount of capital stock authorized, $1, 000, 000. 00; subscribed for. § 1,000,000. 00 Salaries and all other compenuation of oﬁcers 519’ 281.65; home

Amount of capital paid up in cash ... tesreesnees 1,000,000, 00 office employes, $20,508.68.. B e e 30,790, 33

Amount of net ledger assets, December 31st ol previous year.. 2,357,%36. 11 Medical examiners’ fees, $9,566. 88 Inlpection o[ risks, $2,769.63 12,336, 51

ER ; Taxes on premiums, £1,390.53; renewal premiums, $2,011.00; on
R RITRE L o S e e S U T 33,357'7§‘1- NG Mot Erimleioet ifaees; S978. 5. i
Taxes on real estate, $14,085.a5; taxes personal, $122, oavs o 14,207.82
FECORN DRI W oR Insurance department fees and agents’ licenses Tw o T ST 1,728.9)
Repairs and expenseu (other than taxes) on real eltlte W oW 16, 805, 10

As shown by the bookllnt home office at close of e T e T e L Y e 2,911, 64
business December 31st, Advemsing. £4. 5:0 67, pnntlng, supplies and stationery, #4,-

First year’s premiums interest included in de- X 78; 89 postage, $1,783.49..c000  iiieenen AR T T 11,004.05
ferred premiums, $420,20 and $705.21 for first - Legal expenses, $10,014.34; tor furniture, 3503.51; Givadse 30,519, 88
year's reinsurance ........... e U e Rl B R ] All other items, viz:

Ronewal prontiomis, leds interest included in de- Actuarial services, $3,350.00; exchange and collection, $119.29;
ferred premiums, $2,880.91 and $5,118.01 for re- foreclosure expenses, £246.16; internal revenue, 82,213,91; mis-

REWAL IDBUTRIOR . (st as s v i b gL 259, 824,43 cellaneous expenses, $32,496.38; suspense terms, $424.53; agents

Dividends applied by policy holders to pay running balances, $191.56; interest, $5,020.00; tax ceruﬁcatu. a34.q!.
premiums; renewals....c.ocoeviiunn 294.21 bills receivable, $3,965.48..... . ovousnuisninssnsisiiininine e 18,063 29

Surrender values applied to purchnle plid up lnmr- REESERSa tec Sp ]

Total disbursements.......... .. Sa bR e B RN AR 3

co and ADRIHSE (s doikie goraanaiabeseis pass .
o xa'ﬁﬂ (Total miscellaneous expenses. !312,424.10)

) e e e sl I s e M e l 2,540, 306.00

Total premium lncome.....v.._............ $  445.415.57
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Ledger Assets.

As per ledger accounts shown by the books at home office at

close of business December 31st.
Book value real estate, unincumbered, $74,261.93; incumbered,

£870.000.00.. el e s .
Mortgage loans on renl estate, ﬁrst hens 8484 42q 69. ot er than

first, $2,000.00 . el B 486, 429. 69
Loans secured by pledge of bonds, stocks or other col]aternl 165, 161.76
Loans made to policy holders on this company’s pohcnes

assigned as collateral . s i e 57,824.67
Premiums notes on pmlicnei in fm'cnz,w oi whlch 5442 97 is ﬂor first

year’s premiums ..,.. a5 8,708 51
Book value bonds, excludmg Interest 568 607 50. stocks 5631.-

% 944,261.93

T e R 700, 467. 50

Cash in company’s otﬁce. tzz 106 os depoanted in hank 538 -
076.98.. T S o e 60,183.06
henaan s even 43,969.74

Bllll recelvable. Szo o}o 84. agenta debit ba]ances unsecund
£46,661. 75. 00000 N TR b e e Wi i 6 B A 66,692. 59
Taxnlecur!iﬁcatu...........‘..... ol oo aimlaue sl w e Rk b8 ol 8, 111,13

1401 e e SR e S
Deduct nedeer llnbllitxes
Agents’ credit balances, $151.68; all other, $1,352.00. 0000 vveeses 1,504,58

e R e e bR wewe sl By BAT, 810 E8

Total net ledger assets, as per balance above.....uv.vveoves

Non-Ledger Assets.

Interest due, $11,122.58; and accrued, $3,667.15 on mortgages... § 14,789.73
Interest accrued on bonds and 8tocks ...vueveveans AR 200, 67
Interest due, $3,810,23 and accrued, #4,577.29 on collatcra]lnans 8, 387.52
Interest due, .56 and accrued, $368.33 on premium notes,

loans, notes and liens .......... U 368. 89
Interest due, 84,011.02 and accrued, 576 89 on other aasetl Vekvae 4,087.91

Rents accrued on company’s property or lease , .... veevensn 4:00
Market value on real estate over book value. ........ ... 36,944.83
Market value on bonds and stocks over book value 4 9,061, 88
Gross premiums, not more than three months due New

after period of grace, unreported on policies business. Renewals,

outstanding December 318t ..uvv vovirr vounnn $ 37,872.66 § 12,716,285
Gross deferred premiums on policies outntandimg

IACHMBIBE BB, (oo i vnaw e vansalvs wuse siuieshie ¥ 5,907.93 21, 436,08

dotaly aite el e, o8 43,780,859 B 34,752.33

Deduct cost of collection 50 per cant on ' ‘new 1

§ per cent on ‘‘renewals’ . ...iue.neeneiiien 5 a1, 890. 29 1, 707.62

¥

Net amount of uncollected and deferred

PEBINME Ll S5 ey sua sy reisin sl 21,890.30 8  32,444.71
Other items, furniture fixtures and safes. ...... i

CRTBRSMAREIN. s ol e e
Deduct assets not admitted:
Supplies, printed matter, stationery, furniture, fixtures,
L RN R el i S P et SRS R (o i ] 1
Commuted cnmmlulonn. £7,325.91; agenta' deblt hnlancen. not
secured by bondm, S48, 6607800 i 0 il L s de s 52,087.66
Bllls recelvable, UnBECUTEd...uiciaisanseosis cnssonsannsn-nasssons 20,030.84
TRaERlL 0 sl P it R 3 M e S WV ol T

Total admitted agsets, . ...c.ovivirirasns anvaer

8

2,676, 440.36

2,540, 306 00

27, 844,72

45,006, 7%

54,335.01
_71947.92

81, 966. 42
2,594,473.94

IJOWA INSURANCE REPORT.
Non-Ledger Liabilities.

As shown by the books at home office at the close of business
December 3ist.

Net present value of all outstanding policies in force on the 31st
day of December, "gor, as computed according to the actu-

aries’ table of mortality, with four per cent interest....ov.... $1, 526, 785,00
Totaliide - sabeissites ¥ .« $1,526, 785,00
Deduct net vnlue ol risks of this compnnv remsure& 1n other
solvent COMPANILS..cuvs venausnssuene sanmsonessinmenns inassn 27, 581, 00
Net reserve. witie " weeenne 8 1,499,204.00
Present value of nmounu not yet drue on matm:ed instnllmwent
policies (face, #29,050.00). Satkalits 22,043.00
Matured endowment due and unpatd holders whereabouts un-
known matured 18389 . % | 109, 00
Death losses in process of ad]ustment or adj\usted and no' due 29, 562.60
Death losses which have been reported and no proofs received.. _43’1.00
Gross policy claims ....... W 5 . o 30.100_.&)
Net policy claims.. e ol $ 30, 100, 6o
Surrender values clalmnble on puhcnes cauce]ed 20,563.67
Liabilities on policy holders’ account, .......... 3 i £ 1,571,970.97
Gross divisible surplus.. .vesue.euicimenoncinens « 8 22, 562.67

Capital stock paid UP.ceveecnssssccsseeisisrssnee sssnssnsas  ¥,000,000.C0

ey 4 1 s e LS S R T T L

Exhibit of Policies.

1,022,562, 67
$  2,504,473.94

The following is a correct statement of the business of thé year on policy account as it

stood at close of business December 3ist, according to home office books:

Whole life policies. |Endowment policies.
CLASSIFICATION. i ‘,; E E
£ =
g o B ©
= g = B
z < z <
4 8
At end of previous year.. 479 |8 7, 672 | 8 x.n&;ﬂ
Ne:.' pu]icreiuued s s e L 122 332,44 ng m;.ggg
Old polictesdrev:iv?d i e e P ; ‘ z:mc\
Qid changeduud meromsed 1o onl | 0] vl ub 551650
b o) P S I S SR T S e 5,978 | & 9,438,830 , 042 1,730,983
Dedyugte:tegsed:““” ek R N B RNy n wE 72 123,875 | 3 i,m
g; gg;g;ity 599 [vl’3|53a 159 | ﬂghg :
By mrrender T 2;3 | 529, 97 43 o
By lapse........ . 142,3 44 -
By change 1900 | »acaingydbE e FEEREEE
B; not being taken. . 5 5,225 ....:::..:.:“:,‘
By transfer, ...c.ouseee P b e s E ] s
Total terminated. ..ccovevuersiarsmenasnss 1,039 |8 w.qwq.bxl 254 | $ 410.43461
039 B8 & 1,320,549
Outstending end of year...... ..ouieee 4,939 | 8 7,509,218 7 A 54
Policies reinsured........cseeouoosess:coiiassanyilooneeroanilornne: nupennay AT ST
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BXHIBIT OF POLICIES—Continued.

loade 5‘:.1.3; T :
All other policies. E §—'§ 3 A omlalrlx:]ﬂg:;.s -
| ag :-.E
CLASSIFICATION. EEg ),
XS -2 = g g g (i) -
] a s B8c @ =]
Q0 = > TWwo o a
E e g -
= g o = g
z < Amount. z P
|
At end of previous year . 9 | $ 5,50 ¢ 85,688 70| 8,141 | § 14,148,8
New pﬂ]iCljl)EE issued. ... .. i ’?7. gg::;ﬁ; ;! 32,, 535-259 3,5&6 g 5 53 E@
Qld policies revived . o 3 ,000 | 1,212.00 10 x zu.aﬂ
0Old changed and increased.. 1300 favee cons ae !3. 1c0.00
Restored by transfer. ............. B A e e 1,403 2, 420, 550, 00

TR oo vwmringamasivnnsins saws] ) (6] 128 5_—13.409,5:6

Deduct ceased: 13,148 | 3 24, 70L075 0

y death 18 ,000 ] 168

By Ry o S A e paan s 39 9:5! :I%gg
By expiry. 452 I, 224,244 1,210 2,593, 492. 45
By surrender , 25 72,5 342 39 3,014.90
By lapse , T e 132 zaa,xsz 45
By chsnge and decrea 2 ‘-! oo 3 5,000

By not bemg taken‘ ..... 176 406 coo 181 411, 808, 32
By transfer.. AR S ONIRIRHINL (S5 (71, 2,420,550 1, 408 2, 420, 550.00

Total terminated. ..........| 2,081 4,165,204 | 13,251.45 3,374 6,518,591.45

Outstanding end ot year 4,047 0,244,232 | 108,485, 14 9,774 18, lgﬂ, 484 14 i

Balislenraingured = oo iie T ) T i s 163, 000.00

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December 3ist
last for the purpose of making any entry that affects this statement?

Answer, No.

Is there a loading or margin for expenses over the net premium on all policies according to
the actuaries’ 4 per cent table?

Answer, Yes,

1s any surrender value promised in excess of the actuaries’ 4 per cent reserve?

Answer, No.

‘What proportion of premiums on policies issued by the company may be taken in notes or

other form of lien on the policies?
Answer None.
: I; the business of the company conducted upon the mutual, mixed or strictly pmprlatgr
pian
Answer, Mized,

What proportion of the profits of the company may be paid to stockholders for use of rea

or guarantee capital?
Answer, Profits on non-participating business,
Does any officer, direcior or frustee receive any commission on the b of the
company? e
Answer. Mo,

Business in Iowa During the said Year.

Mumber and amount of policies on the lives of citizens of said state
in force December 3ist of the previous year, on which the pre- Number. Amount.
miums were received by the COMPADY wenurvvresrvisionrnanen 370 $  909,905.57
Number and amount of policies on the livesof citizens of said state
issued during the year, on which premiums were received by ;
1HB COBIDRUT ¢ ia v viraidoinsn shvetonvns orsonn e 3 11,282, 13

eord AR S e s T S 378 § oga21,187.68
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Deduct number and amount which have ceased to be in force
NG EhE VORT - i L. diinianalibiswnal sy maibanaveiupebnassnnine s 67 § 203,730.76

Total number and amount ot policies paid for and in force

in said state December 31st, last . el 3ix & 717,456,092

Amount of losses and claims on policies in said alale unpud during
December 3ist of the previous year.. ... ...... 1 215,00

Amount of losses and claims on pollcnes in said smle lncm’red
AUring the FEAT (cisveiisvessaanasiodononsine s has as waesinewssn X 1, 000,00
Lotalc inidensn ;" | 1,215.00

Amount of losses and clmms on pollcies in snxd statc settled durlng
the year, in cash.. s 1 1, 000, 00

What amount of premiums was collected or secured in sald utatwa during the year, in cash
and notes or credit, without any deduction for losses, dividends, commissions or othe
expenses?

Answer, Cash, £18,271.99; notes or credits, $20 19; total, $18,292.18.

ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affairs of the

NEW YORK LIFE INSURANCE COMPANY,

Org'amzed under the laws of the State of New York made to the Auditor of State of the State of
Jowa, pursuant to the laws thereof.

First Vice-Prestdent, HENRY TUCK .

President, Joan A, McCALL,
Second Vice-President, GRORGE W. PRRKINS,

Secretary, CHARLES C. WHITNRY.
[Incorporated, 1841, Commenced business, 1845.]
Principal office, No. 346 Broadway, New York City.

Amount of invested assets, December 31, 1900..euusvisenaninns $ 246,910,099,37

Income During Year.

Cash received for premiums on new policies,

except annuities, without deduction for

commissions or other expenses.. ... ..... . & 11,453,967 10
Cash received for annuities granted in 1gor1.. 1,976, 805, 39
Cash dividends of 1901 applied by policy hold-

ers to purchase paid up insurance ........ 428 485 05

Total new premiums ..ueseeveviiraerins I x3,859,257 54
Received for renewal premiums without de-

duction for commission or other expenses 42 ,@51,025.63
Cash dividends of rgor applied by policy hold-

ers to pay running premiums ,...o..euaes 449, 114,20
Surrender values applied by policy holders to

pay running premiums .. .....eecinene oe 10, 152, 69

Total renewal premiums., couw ivesseonns $ 42,710,292, 52

Total gross premiums.cvese cocensrnsnan $ 56,569, 550.00
Deduct amount of premiums paid to other
compantes for reinsurance on policies 10

this company, new business, $32, 892.17; :

renewals, $124,038.58. 0000 0iiaiiininnaine 156,930.75 / i

Total premium income, less reinsur- :
BICEB . s o sr vuvens sacs bnouokrpaase nosn £ 56,412,619, 31 e
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Interest and dividends on bonds, etc., owned § 7,546,098.52
Interest on mortgage loans ....... .. 1, 409, 316. 47
Rents from company’s properties, valued at
$18,978, 200.00, are in gross, $1,000,607.70.
The taxes thereon, $215,573.08. Repairs
and all other charges, $256,026.36. Leav-
ing net receipts.... .. .. 529, coB. 26
Interest on loans to policy bolden “70 cs; 05
on premium notes and other premium

obligations, $140,593.49 .. wnerasenn 1,010,677, 34 .
Interest on bank and trust unnﬂny dapol( ¢
efC.eiaes S11,2%2.01
Interest on :olhunl lolnl.. 114, 746,07
Profit and loss account: Net pi
from wecurities sold during the yi 1-075.371.99
Total rents and interest......... § 14,106, 470.66
Deposited on account trust and ugilteud
bond policies. 193, 460.93
Total incom = § 70,802,550, 87
DORL, vov oot sunernieacyssass senson sovaise $ 317,712,650, 24
Disbursements During Year.
Death claims and dividend additions thereto. $ 14,864, 367.50
Matured endowments and additions thereto..  3,063,446.73
(TOMNivs5 s avevin vowssis cve sunesnrnan.oe § 18,827, 814.23
Deduct amount received from olhat com-
panies for claims on policies of tnis com-
pany reinsured............ sevbeierasassias 47,080 86
Net amount paid for death claims and
endowments. $ 18,780,733.37

Cash paid annuitants.. sesvesaseraseneens 1,568,020 64
Dividends paid policy holders, (Used to buy new insurance,

$428,485.05; to pay running premiums, $449,114.20.)...0.0e  3,448,921.18
Surrender values (cash, $1,407,138.16; applied to pay running

ymnlunl. $10,152.69) coeuoeo it savasans: . Doty 20085
Reserve values paid on matured d-hrrad dlvldnd polldu were  2,382,146.70
Installments paid on trust policies and on registered bond

policies

(Total paid po oldcru. #27,609,389.27.)
Payments to agents: l'lm year's commissions, 5,965, 453.27;
renewal commissions, 81,378, 718.27. Total ........... e 7.304,370.54
Salaries and allowances for forelgn and domestic agencies, in-
cluding those to managers, agents and clerks ..... 1,995, 301. 69
787,060.47

746,977.18
522,857.88

23,376.53

)
Rent of home office and of branch offices throughout the world 479, 455.99
Advertising account, $107,017.3; printing, stationery and
MMM%% postage, cablegrams, telegrams,
elephones, express, cartage, Ireight, etc., $312,261.54.... 627,378.28
All otlm items, viz: w.mlduduuuln fees, travel-
ing expenses of agents, inspectors and all other officials,

und all other tal,... 870,20, 18
(Total miscellaneous expenses, $13,373, 494.21.)
Total di l o,Mt

Balance invested, a8 stated.....cvuee.ceienieiiannisennns mo.mn
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Ledger Assets.
Book wmlue of bonds owned (market value, $187,497,037.74),

December 31, wot, (Company does not invest in noch) $185, 081, 906,52
Loans secared by first mortgages on real estate ... 29, 694, 476.77
Real estate (57 pleces) unincumbered, x-<|-d\n¢ twi

bulldings.... .. casevecaanarionne 15,978, 200. 00
Cash account. Bnk and trust comp-nl 20,382, 479.17
Loans on 's policies igned as

17,771,835.89

reserve to secure same, $27,000,000.00) vuuee vuveen .
Loans secured by pledge of bonds (market nlu-. lu.m Jsol 10, 486, 000, 00
Premium notes on policies in force. (Legal reserve to secure
sansevarenetee wvrneenene 3364, 868. 41

same, $4,100,000) ..
Total invested assets..... aeasesseurssuenunasOIE $ 276,729,786, 76
Market value of bonds owned over book vllu
as stated io schedule ... oo e . AT
Interest due and accrued on bonds anud «§ 1,262,504.64
Interest due and accrued on bond and mort-
gage loans .. e 306, 48530
Rents due and s 28, 35444
lnterest accrued on collateral loans and bank
deposits . S dehsauns 45,1796»
Total. .....
Deduct interest pal
loans......
Net accrued Interest and rent M
Total miscellaneous items.....c.ovoen. £ g,110,570,10
New business, Renewals,
Gross preminms uncollected Dec. 31, 1901.... *None. $ 2,865, 143.c0
Gross deferred premiums, Dec. 31, 1901 .8 iu.dv._u_o 2,951, 600,00
Totals. .. .8  612,069.00 § 5,516,743.00
Deduct loading . . 122, 413,80 1,103, 348.60
Net amount of uncollected de-
ferred premiums ......oooeeoieennne § 489,655.20 § 4,413,304 40
Total unpaid and deferred premiums (net). ........ Lﬂ’-’ﬂ
Total admitted assets, per certificate of insurance de-
partment..... o T pRE e A $2)5,743, 386,46
on-Ledger Liabllities.
Net present value of all the policies, and additi;
thereto, in force D 31, 1wo1, by the

New Vork State Insurance department as follows: Policies

known as the company’s 3 per cent policles, and all poli-

d-mmubm-wsl.lmmum-dnwm

Table of with 3 per cent

Interest, and all other policies being valued as per the com-
bined Tableof Mortality with 4 per cent Interest $237,951, 778,00
Deduct net value of rigks reinsured.......oo0 wianiiinsr i 237, 874.00

Twutm.mcmuolhunmm

“ ‘ 1,495,570 91

clahuuw 41 M
cnh-bv death losses in process of m-m.’rnh
cm-urmmu (.-mn‘u leted)...... 130,937.36
*This company does not regard or report any new policies as belog in I
‘mium due has been paid to it in cash; hence it claims no uncollected new
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-

Claims for death losses resisted by the company. s 114, 422.00

the policies revived, and of those which ceased to be in force durirg the year, and of

Amount due for annuities (claims not presented) 123,014,077 those in force at the end of the year on the basis of paid for business only:
Total policy claims.. § 2,333.0n4.62 ——————————
Dividends due policy holdeu plylble on anniversa & | Whole life policies. 1 Endowment policies,
;: 3:1;’: 3 CLASSIPICATION, | | 7
462, ¢ |
Amount of policv trust funds hei y 718, 48¢,32 ‘ No, Amount, | No, | Amount,
Total miscellaneous items............ $  1,438,330.68 z |
Additional reserve on policies which lhe :ompuy uluel ona ;:‘: g:;;,‘::::.'f::il,:‘ l:,'f:cln,", i ‘;73: lﬁ: 3 !Sz ". ';{:‘}&; : 35 ?'m
higher basis than that used by the New York State Insur- Old insurances nwlveﬁ 1901 .. ré 9 39‘
ance department as above stated.. §,153,396.¢c0 Additions by dividends 1921.. - v laws “
Reserve to provide dividends payable !o polk.y hnlderl dunng Totals s b rt o8 S 439,971 | § 973,022, 394 (193,39 | § owm-lw
1902, and in subsequent years per policy contracts, . « 8 4,3%,704.29 Transierred to term {rom life and endowment| 20, 364 35,995, 3c0 | 7,126 11, 848, 700
Payable to policy holders, subsequent to 160z, as the perindl Batance 119,607 | § 937,027,004 |186.904 | § 403,313,810
matore: Deduct insuranc
To holders of 20-year period polices and longer 21,444, 120,00 y de 3,932 l°.77|-7'ﬁ gmgg
To holders of 15-year period policies.... 7,228,627, co DRI o by 7 ' M PR e /2
To holders of 1o-year period policies 4 412,399 00 3,78 aza g.y R0 .
To holders of s-year dividend polici 192,818, co 2,437 '- 3 féiﬂ
= assEens , 18,
Aggregate ..... $ 33,628,668,29
Reserves to provide for all other couunznnclu 10, 480,053. 87 N-l n:;';i,:'m“:::““ in force at end off 10,198 3 i l7.ﬁl.7:
o e Sl Ly 09, 386,051,
DU TSI o5 o tosseis oo s o Al T § 250,743,3% 46 LT 5 [mses| | sesLY
Premium Note Account. BXHIBIT OF POLICIES—Continued,
Premium notes and liens on hand December 31, 19¢0........... § 2,133, 364.58 Reversion-
Premium notes and liens received during the year xgor, all for Al other policies. | ary addi- | Total ."“m and
renewal premiums . 570,777.17 CLASSIFICATION, e
Total........... $ 3704141 75 No, | Amount. | Amount. | No. | Amount,
Deductions during the year 1901 as follo
Amount of notes used in payment of losses and claims.. $ €9,992 75
Amount of notes used In purchase of surrendered policies 95,806.03 Paidfor insurances in force Dec. 31, 083,208, 386, ¢
Amount of notes paid in cash iy TR b i s o
R o LW PG IR CAS 170.361.57 ew luuncu nkha effectigor. .| 13| 7,278,279
Amount of notes used In payment of dividends fo poucy §H insuran 1« 2, m B
bol r N e (SO PR 1 Sy o 3.112.99 M.Mou nlMd-an 1901 < EHia «
‘Total reduction of premium note account.. s a7 T‘J&“@g.u.h. Rl el 10,970 | $74,833,339 | § 4,719,597 |"644,330 |*51.467, 537,540
Balance, included in assets, December 31, 1901. S 2,34,808 4 endowmen 27,490 | 4n68,000 | oo diiinn i i ianaaens
Balance.. oo 38,460 [$132,477,339 | 8 4,719,507 (%644, 331 | 81,467,537, 540
Policy Loan Account. y deat %0 934,391 o, | s,
: y maturity R T 04629 | 1,3
Folicy loans, December 31, 1900.... ... <« § 14,383, 768,65 Fspey "'a 1,388 ?Eﬁ
Policy loans made during the year 1g01.. . 6,837,247.64 4 g,w‘:‘ = n%“ 2,141
§ 21,220,016,
s il 27,634 | $51,075.785 |8 409,037 | 44,813
53itm. 0y fhe 10,836 | 70,801,554 | 4,270,560 (%9, 818
Loans paid in cash. s ‘ Forhye etk | it B
K] TR PP PR T 1,754,924.95 3 =k
Annuities In force December 31, 1901, number, 9,611; amount payable during the
Total reduction of policy oan ACCOUBY ...+ ersssiviese § 38 0 ey s 4
" gy fnsurance luded in this exhibit as new issues of the
Bulanice, included fn wssets, December 31, 1931 ......... § u st 4o poticy ax e 5 o

wise, except where the first premium therelor, as provided in the contract, has b
= company in cash,
Exhibit of Policies.

The following Ilng-mmdm number and amount of policies, including
additions, in force at the end of the previous year, and of the new insurance paid for, and of
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Miscellaneous Questions.

Have the books of the company been kept open after the close of business December 3ist
last for the purpose of making any entry that affects this statement except as to the foot notes
printed hereon?

Answer, No.

Is there a loading or margin for expenses over the net premium on all policies according to
the 4 per cent actuaries’ reserve’

Answer. Yes.

‘What proportion of premiums on policies issued by the company may be taken in notes,
or other form of lien, on the policies?

Answer. Company does not accept or authorize its agents to accept notes for new premi-
ums, On renewal i for varying of reserve if policy provides therefor,

Is the business of the company conducted upon the mutual, mixed, or strictly proprietary
plan?

Answer. Mutual, No capital stock. All profits to policy holders,

Des any ofticer, director or trustee receive any commission on the business of the com-
pany?*

Answer. No.

Business in Iowa During said Year.

Number, Amount.
Number and amount of paid for insurance and additions on lives of cit-

Izens of said state in force December 31st of previous year.... .... 13,644 § 22,639, 35.00
Number and amount of new paid for insurance on lives of citizeos of
said state paid for during the year .. ....... ....ccovivviiinensinnes l.7l7 4,237, 136.00

Totalivusassnsssansinnsnne shesesreas sesassaresanssnsene 16,:71 $ 26,876,531,00
Deduct number and amount 'hkb bno ceased to lu in force d-rlnz
BUBIORE iavucarisiasassosarsranssvivasasvasosss sossasesosansipssssnss ToOI0 1,636, 822.00

Total number.and amount of paid for insurance in force in said

state December 31, 1901.....c.oovunns avss srousvaieinsas nss B EIRL L NI NN OS
Amount of losses and claims on pnllr.lu ln said mu unpaid December
31st of previous year . TR A 3 10, 322,30
Amount of losses and elnlnl nn pollnl- in nld -mo Inenrud during
the year .... - 85 151,679, 58
88 &  162,001.68
Amount of losses ud claims on pouclu in said state paid during the
8 158, 366 68
premiums was oollocud or -mmd h uld 'mo wnhont any deduction for

or other
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ANNUAL STATEMENT
For the year ending December 31, 1901, of the condition and affiairs of the

NORTHWESTERN LIFE AND SAVINGS COMPANY,

Organized under the laws of the State of lowa, made to the Auditor of State of the State
of lowa, pursuant to the laws

President, D, F. WiTTER. Vice-President, ARTRUR REYNOLDS,
Secretary, C. C, CrowELL.

[Incorporated, March 23, 1806, Commenced business, May 6, 186.]
Home office Fourth and Locust streets, Des Moines, lowa,

Oapital Stock.

Amount of capital stock auth d, $100,000.¢0; for...$ 100,000.00
Amount of capital paid up in cash.......coouiiniiincercannnn w  100,000.€0
previous

Amount of net ledger assets, December 318t of year, $ 429,086.15
Increase of paid up capital during 1901 75,000, 00
Extended 8t......ccooociiiiiin sansvers $ 504,086.15

Income During Year.

As shown by the books at home office at close of busi-

ness December 3ist. T
mynt'npu-hnl less interest
3 .8 bagon83

851, m6.53

Sum of both amounts. .. e iieiirsiiiiiin
g sbursements During Year.
As shown by the iﬂlm office at close of
For death “m...-...

Tothor v
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Premium notes voided by ]apse ....cc.ccocvvvnessireiouasannrenesess $§ 10,022,110

Surrender values paid ........... 547-44
(Total paid policy holders 130 oqg 55)

Paid stockholders for interest or dividends....... ......... ...... 2,500.00
Commissions and bonuses to agents (iess commission received on

reinsurances), new policies, $401,437.84; renewal policies,

$2,717.88.. Rl R e TR IES YR
Salaries and allowances to ngeur.les mc]udmg managers, agents

and clerks, ........... . Ao 62,494.57
Salaries and all other compensahon, oﬂicen. 52217:1 70, home

office employes, $£10,941.75 33,653.45
Medical examiners’ fees...... ...... 28g, 50
Taxes on premiums, $5,671.85; mumcnpa] hrenses. Sno oc. £,781.85
On other investments, local.. =P ST 221,88
Insurance department fees and agents’ llcenaes S T e 2,129, 58
Stockholders surplus capitalized...... 3 ¥ 25,000 00
Rent (including #4, 811, 08 for company’s use oi own bulldlnzs) 4,811,08
Advertising, $1,754 61; prlniinz and stationery, 86, 158 o8; post-

age, $2 178.56.. ¥ aded N 1¢,191. 25
Legal expenses, 3274 19. for [urmtnre. etc 7 714 8: . 7,989, 09
All other items, viz: examination loans, 359 9r; collectlon lees nnd

exchange, $474.75; miscellaneous expenses, $£1,187.46; office

supplies, $1,092.29; express, etc., 34,cq 94; revenue, $1,403.85;

profit and loss, $3,780.81.. T RS P oA 8,409, o1

Total disbursements

(Total miscellaneous expenses, $567,617.89.)
BRIRTCE S ey vaias wond s s oaalswan 5 b alh o B e el

Ledger Assets.

As per ledger accounts shown by the books at home office at close

of business December 31st,
Mortgage loans on real estate, first liens, o e ..$ 677,050.00
Loans made to policy holders on this company’s pohcies assxgned

as collateral. Sl 19, 009.95

Premium notes on pollcies in (orce ol which 52‘39, 357 21 ls for first
year’s premiums .., ....

. Cas ey 289, 357.2¢
Cash in company’s office, 51.455 10; demnlted in bauk 3: 792 3o 4,247.40
Agents’ debit balances, secured or unsecured .

15, 828,08

I | 3 .6
Deduct ledger liabilities : i

Agents’ credit balances, $3,352.62; agents’ credits in premium
notes, all other, $193,833.29.......

R R Ty il AR e ke 197,185,091
Total net ledger assets, as per balance above........... i
Non-Ledger Assets.
Interest accrued on mortgages.......... BT A
Interest due, $161.36, and accrued, $£154. 31 on pollcy loan- ........ . sf:(x’;

New business, Re i
Gross deferred premiums on policies ontstnnding De- Dewsin

b LTI TRl S e s anes
Deduct cost of collection, 50 per cent on “new AR

pErcenton ‘'remewals” ..ol LUk o 251.38 586.35
Net amount of uncollocted and deferred pre- % e

LT AR S e e srriisfarinass 251.37 & 58,049.02
Grous REBBEE iy il VSRR AN AL b e 65

502.75 8 58,635.37

$ 597 712 44

§ Bo8,306 73

$  B88,3c6.73

$  15,647.07

$ 5330039
£ 332!5419
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Deduct assets not admitted :
Agents’ debit balances, not secured by bonds....c...ccoiiiniennian 8 3,142.26
Premium notes or loans and net premiums in excess of reserve on
e T e R S S R R S RS S 88,323 65

Total...ieenaeoneacrnncnsarinnenanncininns $ 01,468 465 9t
Total admitted AEEEtE. . rv, cesdddviadunddvnss senaakudussit ) —90_735_33
Non-Ledger Liabilities.
As shown by the books at home office at the close of business De-
cember 3ist.
Net present value of all the outstanding policies in force on the
31st day of December, 1901, as computed by the company ac-
cording to the actuaries’ table of mortality. with 4 per cent
IMPOreat .. s Jiaiin Sva aevales YRR e vee 8 618,080.42
INEE TESEIVE < nvasve sansoansaniassssasssanssssonatsasensannsnnss $ 618,080, 42
Premiums paid in advance.... % S aweals 15, 654.75
Surrender values claimable on pollmes canceled. Py 4,305.46
Liabilities on policy holders’ account ..... $ 638,130.63
Gross divisible surplug . cveecevs oaees S aee  $ 52,657,685
Capital stock PRI UP....cvovvneiriiossensorcensniaoassns s o roo.ooo.m——-_:sn,om.ﬁs
7 v B e R 0 e S G S e S T R P P $ 790,788,128

Exhibit of Policies.

The following is a correct statement of the business of the year on policy account as it
stood at close of business December 31st, according to home office books:

Whole life Endowment Total numbers
policies. policies. and amounts.
CLASSIFICATION.

No. | Amount. Amount.| No., | Amount,
698 134,500| 7,156/8 1.941,830| 7,225/8 2,076,330
ﬁifvn:o‘l’iic el;eral::e!dyear 0 Ti4 192,200| 10, 871 o&c 0:985 6,273,000
0Old policies revived . 115 .qso 115 82 1950
Old changed and increased g i I Y e ST et B L LY 1,865,755

s 71 e R e S R T 183|8  326,700|18, 142 s 0,945,335 |18, 325|$ 10,272,035
Deduct ceased

Bydeath....icadscesssssvossssssonseosss 2| 4,000 4 15,525 51 19,525
i A e e e P [
By change ind dectande.. 1\ B R M R M R
Total terminated ............. 60|8  108,000| 3,486|$ 1,837,735 3,546|8 1,945,735
Outstanding end of year....... .. 123 218,700|14,656| B8,107,600{14,779| 8,326,300

Miscellaneous Questions.

Have the books of the company been kept open after the close of business December ;ut‘
last for the purpose of making any entry that affects this statement ?

Answer. No.
Is there a loading or margin for expenses over the net premium on all policies lecofdlﬂr to

the actuaries’ 4 per cent table ?
Answer. Yes. b
1s any surrender value promised in excess of the actuaries’ 4 per cent I;auwg ? ‘

Answer, No.
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‘What proportion of premiums on policies issued by the company may be taken in notes, or
other form of lien en the policies ¢
Answer. On first year’s premiums on two forms policies only. On renewals, none.

Is the business of the company conducted upon the mutual, mixed or strictly proprietary
plan ?

Answer. Mixed.

What proportion of the profits of the company may be paid to stockholders for use of real
or guarantee capital ?

Answer. Expense loading only.

Does any officer, director or trustee receive any commission on the business of the com-
pany ?

Answer. No.

Business in Iowa During the said Year.

Number. Amount.
Number and amount of policies on the lives of citizens of said state in

force December 318t of previous year. . o R s ol W aE S8 +eo 5,005 $ 1, 407,268. 00

Number and amount of policies on the Iﬂives o[ clti/ens of sald stnte
ISR AUTING T YO - oo incvisios vamnisssmsna sussweoresnn snsesomany i 040

2, 384,972.00
Tolal. .05 ¥

................................................... 6,051 $ 3,792,240, 00
Deduct number and amount which have ceased to be in force during
R Lk s = dmr g b Caain s o e eis ol S R T BT OB 1,071,190.00
Total number and amount of policies outstanding Decem*er 31st, 1901 4,869 $ 2,721,050.00
Amount of losses and claims on policies in said state incurred during
RDOLYIRE S 3, o0 vess cianay mompiminiie s Favaer syus s CHBE POT TS 25 7,150.00
DR G e vy dawsien b rnbas s 25 3 7, 150,00
Amount of losses nnd chimu on policles ﬁn ntd utate senled during
) T A O T R A R R A S s T AR e 25 7,150.00

‘What amount of premiums was collected or secured in said state during the year, in cash
and notes or credits, without any deduction for losses, dividends, commissions or other ex-
penses {

Answer, Cash, $268,902.64; notes or credits, $37,788.68; total, $306,691.32.

ANNUAL STATEMENT

For the year ending December 31, 1901, of the condition and affairs of the

NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY,

Organized under the laws of the State of Wisconsin, made to the Auditor of State of the State
of Iowa, pursuant to the laws thereof.

President, H, L. PALMER.

First Vice-President, WILLARD MERRILL,
Secretary, J. W, SKINNER .

Second Vice-President, W, P. MCLAREN,

[Incorporated March, 1857, Commenced business, Nov. 25, 1857. |

Home office, cor, Broadway and Michigan st., Milwaukee, Wis.

Amount of net ledger assets, December 31st of previous year. $134, 102,380.43
e s DT L T e RS T SRS Sl

sesasesseie as aese

£ 134,102,380, 43
Income During Year.

As shown by the books at home office at close of bnsiness
December 3ist.

First year’s premiums, less interest included in
deferred premivms, $22,537.00. 00 vscuns ..., § 2,814, 061,10

=1
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Renewal premiums, less interest included in de-

ferred premiums, $126,221.00. . .vuuinnnrannn $17, 35%,043.57
Dividends applied by policy holders to pay run-

ning premiums, renewals. c..covoivien civeannn 1, 667, 162, 16
Dividends applied by policy holders to purchase

paid up additions and annuities RN TE 580,134.10
Surrender values applied to pay running pre-

miums, first year's premiums, l985.-|9: renewals

SERR B Lo eaian s s 1, 108,81
Single premwms without deduchons i . 40,276, 35
Consideration fer annuities (otber lhan matured

installment policies) .. AR e L 158, 281,99

Total premium INCOME « coveusan o
Rents from company s property. |nc1udn:g <35\
for company’s use of own buildings . ve oo § 434,296.02
Interest on loans on mortgages of real estate vees  3,370,658.18
Interest on premium notes, loans or liens.. 31,030, 80

Interest on bonds......ovenunne e  2,952,223.77
Interest on other debts due the compuny. and on

deposits in banks ........... 70,549.56
Discount on claims paid in advance. $u 708 g

interest on deferred premiums, $148,758.00... 160, 466, 71
Interest on loans made to policy holders [on this

company’s policies assigned as collateral. .... 495,432 54

Total rents and interest...... cocoseaaencens ]

Profit on sale of real estate .............000 cuees

$22, 619, 068.08

6,814, 658, 48
38,057, 46

Total income during the Year......eeeeeenes

Sum of both amounts.......... e S ey i r A

Disbursepaentn During Year.

As shown by the books at home office at close of business
December 31st.
For death claims, $5, 146, 114. 26; additions, $165,-
952.48 . e denhe s e o
Matured ud dlscounied endowments, st 567,
245.71; additions, $59,477.00. .. vivanueriancens 1,626, 722.71
Installment death claims, 340, 485, 72; addltionu,
SAVLBE vwnamain anne AR 40, 862,52

Total net amount actually paid for losses and
matured endoOWmentS, «ouu v cvennainrsns $
Paid to annuitants ....voeeccnaees PSR
Premium notes voided by lapse, 3345.651. less 83. :83 69 relzored
By TeVIVAL . ...cci viscrsensasnats sannshunapasinnt bevnassns
Dividends paid policy holders............ A T e
Dividends applied by policy holders to pny !unning premiums
Dividends applied by policy holders to purchase paid up addi-
tions and annuities.....vcvnvncrieriinnas M s
Surrender values paid...cocrierrrvorsresriciies sensnanae
Surrender values applied to pay running promilums. oo v, vaness
{Total paid policy holders, $12, 344, 476.65.)
Commissions to agents, new policies, 81, 218, 445, 76; renewal
policies, $1,465.924.17; on annuities, $2,070 65; single pre-
mium policies, $2,253.33. .0« cavsvnconerns diareossiarenrens
Saiaries and all other compensation, officers, 3:40, 000.00; home
office employes, $305,356.10 ... ..
Medical examiners’ fees, $135,936.15; inspection of risks, Szz,

T L R e T L

. § 5,312,005, 74

B L R A

6,979, 651, 97
18, 768, g8

272.83
1,330, 207. 10
1,667, 162,16

g80,134.10

1,767,17%.00
5,108, 81

2,688, 633.91
445,356 10
158,250.56

$ 20,471,784, 02
$163,574,164. 45
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Taxes on new premiums and renewal premiums, $200,462 95;
on reserves, $14,775.89; municipal and state licenses, $11,-
997.49; tax on income paid to state of Wisconsin, £243,185.27 $ 470. 421.60

Taxes on real estate, £94,932 co; internal revenue tax, $24,451.07 1'9,383.07
Insurance department fees and agents’ licenses ............... 15,944.91
Reprirs and expenses (other than taxes) on real estate........ 207, 780, 61
Rent (including $35,800.c0 for company’s use of own buildings) 35, 800. 00
Advertising, $4,846.34; printing and stationery, $40, 194‘.28- post-

age, $70,255 89 . i W 115, 296. 51
Legal expenses, £19, 399 18 for !urmture, etc 4 !4, 581 OB, icses 23,980.20

All other items, viz: Loan expenses, $112,786,28; exchange,
£7,908.40; freight and express, 87,887.24; exp. of trustees
and executive committee, $29,876,go; loss exp £192.80; trav-
eling exp,$8,529.05; adjustment of real estate values, £32,-
973.24: taxation exp.$15.743.90; com. policy loans, 5150 00;
damages for personal injury, $1,500.00 ..... 217,547.81
(Total miscellaneous expenses, $4, 498,455 68 )

Fatal QISDUTREMIBNRG. o os ooy i i liaichivawsinn on s mainn wan s oo

R N e P ey S e S e

Ledger Assets.

As per ledger accounts shown by the books at home office at
close of business December 31st.
Book value real estate, unincumbered..
Mortgage loans on real estate, first liens " "
Loans made to policy holders on this compnny s policnes

assigned as collateral.. R P e R P S
Premiom notes on policies ‘inforce. ... .o..

Book value bonds, excluding interest . b
Cash in company’s oﬂice. 3145 517. 87. depolited in bunk

$3, 484, 455.40 . o e ¥ 3,629,973.27
Agentl' debit balancel 2,511.c0

voo$ 4,582,855, 12
72,608, 412. 80

8,611,112, c0
297,439, 87
57,075, 554. 95

$146, 807,859 or

1 1) IR R P AR o S L e e e
Deduct ledger liablllties

Agents’ credit balances, $63, 382.82; all other, $13,244 .37... 76,627.19

Total net ledger assets, as per balance above.....

Non-Ledger Assets.

Interest due, $55, 167.08 and accrued, $947,566.06 on mortgages. § 1,002,733 14

Interest due, $23, 47500 and accrued, $921,678.85 on bonds...... 945, 153. 85
Interest 