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LETTER OF TRANSMITTAL 

Des Jlloines, Iowa., Apt··il 30, 1912. 

Hon . B. F. Oa'rroll, Governo1· of Iowa: 

SIR :-In e~mpliance with the provisions of Section 1720 of the 
Iowa Code, I submit herewith Part II of the F orty-third Annual 
Report relating to the business of insurance transacted in the state 
during the year 1912, by life insurance ·companies and associations, 
other than fraternal societies. .Also the business transacted by 
assessment accident insurance associations. 

The number of these organizations authorized to transact business 
in this state during ~he year 1911, was as follows: 

LEVEL PREMIUM COMPANIES. 

Iowa companies (;stoclc) ........ .. . .. .. ... .. . . .... . .................. S 
Iowa companies (mutual ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 
Non-Iowa companies (stock) ............................ . ............ 29 
Non-Iowa companies (mutual) ................. ... ...... . . . . . .. ...... 11 

Total ........ . ..... . . . .. . ... . . .. .. .. ........ ..... ..... ....... ... 52 

ASSESSMENT ASSOCIATIONS. 

Iowa life associat!.ons ......... .. .. . .. .... . .. . ... . ... .. . . .... . ... . ...• 5 
Non-Iowa life associations .. .. . .. . ........ ..... . ...... ... . . ......... . • 4 
Iowa accident assoclations . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 
Non-Iowa accident associations . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 5 

Total ....... . .. .. ........... . . ... . ... .. . . . ...... . ...... . . .. ... . . 20 

TABLE NO.1. 

Showing busine"Ss done in Iowa during the year 1911. 
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IOWA COMPANIES. 

Policies In force end of previous year . ... .... . ... . .......... $ 82,722 
Written during the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,931 
Terminated during the year• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,307 
In force at end of year .... .. ...... . ... ... .. ... .. . . . .. . . :. . . . . 74,346 
Insurance in force at end of ,prev ious year .. .. .. . . . ... .. .. .. 123,049,380 
Written during the year . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,821 ,438 
Terminated during the year• . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 11,.685,191 
In force at end of the year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . l 33,185,627 
Total premiums received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,476,836 
Losses incurred . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 845,340 
Losses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853,124 
Percentage losses incurred to premiums received. . . . . . . . . . . . 34.1 

*Includes some 10,118 policies representing $1,713,527 of industrial busi
ness voluntarily terminated by one company. 

OTHER THAN IOWA COMPANIES. 

Polldes in force at end of previous year ...... .. . ... . ..... . . $ 

Written during the year .... . .. . . . ... . . . . ... . . ...... , .... . . . 
Terminated during tbe year ...... .. ............... . ....... . 
In force at end of the year .......... . . .. ............ . ....... . 
Insurance in force at end of previous year .. . .... . . . . .. .. .. . 

'·Written during the year ............. . ... . .... . .. . .... .. ... . 
Terminated during the year ........ . .......... . . ... ........ . . 
In force at end of the year . . .. . . . .. . ... . ....... . ... . . .. . . .. . 
Total premiums received . ...... .. . .. ... . .. .... . . .. . .. ..... . 
Losses incurred ............................. .. ..... . . . ... . . 
J'"osses paid .... . ......................... .. .. . .. . ....... .. . 
Percentage lo·sses incurred to premiums paid . .. .. . .. .. ... .. . 

TABLE NO. 2. 

238,912 
66,301 
4(},757 

.264,456 
1'94,111,03 5 

32,396,876 
19,464,539 

207,043,372 
6,550,546 
1,865,517 
1,865,886 

28.5 

Condition of and the general business. transacted by life and accident 
insurance companies which did business in this state during 1911. 

lOW A COMPANIES. 

Paid up capital ... . ... . . . . . .... .. . . ..... . . ... ..... . .. . .. . . . $ 
A·ssets . ............ .. .. . .... . ......... .. ....... . ...... . ... . 
Llabllltles, capital and reinsurance reserve ....... . ....... . . 
Net surplus . ........... . .. . .............................. . 
Income ... . ..... . .................. . ........... . ......... . 
Expenditures ..... . . . . . .. ... .. ............. . . . .. . .... .. .. . . . 
Pollcles written during the year ............. . .... . ..... . . 
Total premium income . . ... . ........ . ..... .. . . . .. . .. . ..... . 
Losses paid ......... ... . .. . . ... . ............. . . . ......... . 
Per cent of losses paid to premium receipts . . . . : . ... .. . ... . 

925,000 
39,700,181 
37,844,453 
1,855,728 

13,679,612 
9,041,436 

103,619,163 
10,469,448 

4,724,805 
45.1 
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OTHER THAN IOWA COMPANIES. 

Paid up capital ...... . .. . . . ... . . . .. ... . ... .. .... . . ... ... .. . $ 13,678,312 
Assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 703,348,986 
Liabilities, capital and ins urance reserve . . . .. . ... . . . . . . . .. 3 ,5~4.218,272 

Net surplus . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,130,714 
Income . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 707,182,724 
Expenditures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 495,303,484 
Policies written during the yeat· . . . . . . . . . . . . . . .. . . . . . . . . . . . . 1.946,046,445 
Total premium income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53(},023,232 
Losses paid ... . . ~.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,581,312. 
Per cent of losses paid to Jlr-enlium r eceipts . . . . . . . . . . . . . . . . 39.8 

TABLE NO. 3. 

Showing statistics r elating to policies. 

IOWA COMPANIES. 

Net value of all outstanding policies in force . . . 
Number at end of previous year . . ... . .. .... . .' 
Amount of insurance previous year .......... . . 
Number at end of year 1911 .. . . . . . .... .. . .. . . 
Amount of insurance end of 1911 ............ . 
Number of policies issued during 1911 ...... . . . 
Amount of insurance represented . .. . .. .. ... . . 
Policies terminated during the year ......... . 
Amount of insurance terminated ..... ... . .. . 
By death, number, 2,345; amount .. . ... . . . .... $ 
By maturity, number, 8,564; amount. ........ . 
By expiry, number, 325; amount. ...... . ..... . 
By surrender, number, 1,980 ; amount . . ...... . 
By lapse, number, 22,811: amount . . . .. ....... . 
By decrease, number, 636; amount .... . ...... . 

4,414,050 
1,718,071 

430,987 
3,333,430 

39,398,128 
1.,910,992 

OTHER THAN IO,VA COMPANIES. 

Net value of all outstanding policies. in force . . . 
Number at end of previous year .. .. . . . .. . ... . 
Amount of insurance, previous year ..... . . . . . 
Number at end of year 1911 .. . . . ......... .. . . 
Amount of lnourance end of 1911 ...... . ...... . 
Number of policies issued during 1911 ...... . . . 
Amount of insurance represented . . .. ... .. . .. . 
Policies terminated during the year ... . .... . 
Amount of insurance te~ minated . ........ .. . . 
By death, number, 322,909; amount. ... . ...... $165,669,333 
By maturity, number, 28,337 ; amount.... .. .. 45,298,949 
By expiry, number, 63,499; amount... . .... .. . . . 90,393,872 
By surrender, number, 221,565 ; amount. .. .... . 254,556,342 
By lapse, number, 2,283,499; amount .......... 641,477,391 
By decrease, number, 15,113; amount . . . . . . . . . 99,840.321 

$· 21,945,160 
331,046 

596,132,648 
351,171 

650,830,511 
55,608 

103,619,162 
36,640 

61,233,160 

$ 3,089,485,107 
25,296,316 

13,894,284,081 
'26,9(}4,523 

14,696,259,702 
4,037,053 

1,946,046,046 
2,934,910 

1,297,506,210 
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AD1\1ISSIONS AND AUTHORIZATIONS. 

Pour level premium life insurance companies were admitted to 
do business in Iowa during the year 1911 , as follows ; 

American Bankers Insurance Co., Chicago, Ill., April 19. 
Kansas City Life Insurance Co., Kansas City, Mo., April 21. 
Northern Lif.e Insurance Co., Rock Island, Ill.. April 22. 
Peoria I1ife Insurance Co., Peoria, ill., May 2. • 

w;ITHDRA V.T ALS. 

The Nortl1ern Life Insurance Company of Rock Island, Ill. , went 
into the hands of a r eceiver December, 1911. 

The Bankers l..Jifc Association of Des Moines changed their plan 
of bw'liness from an assessment basis to tlwt of an old line, level 
premi11m, mutual life insurance company, November 1, 1911. 

HEAI..JTH AND ACCIDENT. 

Many companies l1eretofore admitted to do a fidelity and surety 
business, Jutving a capital of $500,000 or more, took advantage of 
the provisions of Chapter 78, Acts of the 1'hirty-fourth General 
Assern.bly and secured license to do a health and accident business 
also. • 

1'be Income Protection Accident Association of Des 1\[oines, an 
assessment health and accident association, changed its nam·e to 
that of the Business Men .'s Protective Association, November 6, 
1911. 

Domestic life insurance companies have in the most part been _ 
very successful during the past year. At the close of business 
December 31, 1911, thes-e companies had on deposit with this de
partment $46,406,651.39 of legal reserve, an increase during my 
short official term of some $13,524,841.06, a gt·eat showing indeed, 
a.nd representathre of continuous growth. 

Very truly yours, 

./t. 
: I Auditor .of Stats. . .. . ' 

PART II. 

CON'.r AINING 

Annual Statements of Life Insurance Companies, Assessment Life nnd 
Acciden t Insm·ance Companies and Associations, m ade to, and filed 
with the Auditor of State , 1912. 

Statistical t ables Nos .. l, 2, 3 and 4 exhibit the coru1ition and business of 
all L ife Insu11a.nce Companies transacting business in Iowa in Hill, and 
filing annual statements in 1912. 



ANNUAL STATEMENTS 

OF . 

LIFE INSURANCE COMPANIES 
A ND 

Life Companies Transacting Accident Ins~rance in Iowa in 
19'11 and filing statements in 1912 

IOWA COMPANIES 

Al~1--HJAL STATE ME NT 

For the year ending December 31, 1911, of the 

A MERICAN LIFE I NSURAN CE COMPANY 

Org·ani zed under t h e laws o f t h e State of Iowa , macle to t he Auditor o f 
S t ate of t h e S!.ate of I owa, pursuant t o the laws thereof. 

L ocated a t S ixth and 'Valnut, Ci t izens Natl. Ban lc Bldg. , Des Mol.nes, I owa. 

I ncorpora ted Feb. J2, 1899. 

M. H. Brinton ., ·Presiden t . 

Com m enced Business May l, 1800. • 

J. C . Griff ith, Secretary. 

C OJlltnl Stoe k 

Capital s t ock paid up In cash ----------- -- $ 175,000.00 
Amount of l edger assets D ecember 31st of previous 

year --------------- ------------------------------------------ $ 042, 061L 44 
I ncrease of paid up capital du1·ing year________________ 45,600.00 

E xteudecl at ----------- --- -----------------------------

Income 

F ir s t year's premiu m on original policies l ess reln-
sura n ce -------------- ------------------- ------------------- • 

Dividen ds applied to p urch ase paid-u p addition s a n d 
a nnuIties -----____ -------- -- -----------_____ ----__ --·-- __ -- -

Sur r ender values a.pplie d t o p u rchase paid - up In
surance and annuHies - -- ---------- -------------- - ------

T otal new p r em lums.- - -------- ----------------------
Renewal premium s l ess r e insuJ:"an ce .•....... ... ________ !J 
D ividen d s appli e d t o pay renewal p r emium ___ __ ______ _ 

Tota l r e n ewal p rem iums------- -------- ------------
'Total prem ium Income ___ ___________ _____________ _ 

66,000 . 8~ 

702.00 

4,.091.00 

166,120.80 
7, 475.71 

$ 688,200 .411 

70,884.7!1 

178;002.61 . 
' 244,487.25 
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Dividends l eft with the company to accumulate at 
Interest -----------------------------------------------------

In tcr·est on mortgage loans _____ --------------------------- S 
Tnten::s t on pr·emlum notes, policy loans or liens ___ _ 
T n teres t on d eposl ts _________ --------------------------------
Interest on other debts due the company ______________ _ 

Total Interes t and rents _____ -----------------------
From other sources, viz- • 

Premium on stock sold---------------------------------- S 
Commission on mortgage loans----------------------
Prernlum notes aud loans restored------------------
.n.es tor·atlons from Items pr·evlously charged off __ 

Total Income 

Total 

DlsburfieJDeuts 

Death claims an d add itions- ---------- -- -------------------$ 
Matured endowments and additions ___________________ _ _ 

Tota l rleath cla lms and endowme nts ___________ _ 
Premium notes and liens voided by l apse ___________ __ _ 
Surrender values paid In cash, or appli ed in liqulda-

t·Jon of loa ns or notes ___________________________________ _ 

S un·cnder values applied to purchase paid-up insur
a nce and a nnuIties -------------------------------------

Dividends paid policy holders in cash, or applied in 
llq uidation of loans or n o t es--------------------------

DJ.vldeiHls applied to pay renewal premiums __________ _ 
Divide nds applied to purchase paid up additions and 

ann tt.l ties _____ ----------------------------------------------
L ef t wlth the company to accumulate at Interest_ __ _ 

Total paid poll.cy holders-------------------------
Supp1ementary contracts not Involving life contln-

ge n c! e s ___ ---- __ -------------- __ --------------______ --------
Dividends with iuterest, held on deposit sun·en

dered d u r l n.g the year-----------------------------------
Interes t ot· dividends to stockholders __________________ _ 

. CommissIons to agents-------------------------------------
Compensa tlon of managers and agents not pa:ld by 

com mission on n ew business-------------------------
Ag·cncy supervision and. traveling expenses of s.up-

erv Is o rs ___ ------- ------- __ -------- __ ----------------- _____ _ 
Medical examiners' fees and Inspection of risks _____ _ 
Snla1·1es and all other .compensation of officers and 

horne employes _ -----------------------------------------
n ent- .lncluding company's occupancy of its own 

buildings ___ ------------------------------------------------
Advet·tls!ng, printing, stationery, postage, tele-

STaph, telephone, express and· exchange __________ _ 
Le g·a I expense _ ------------ __ ---------------------------------
Fu r·nl ture, fixtures and safes----------------------------
State taxes on premlums-----------------------------------
Iusura nce department licenses and fees ______________ _ 

All. other licenses, fees and taxes------------------------

27,0i4.G!l 
4, 56!) .. 03 

1,229 .30 
i5.25 

22,800.00 
6!-00 
!)2 .00 

176.18 

21. Gii .00 
GO,SOO. OO 

8!)5 . !)9 

3"2,!)48.36 

23,032.18 

$ 301,463.78 

$ SS{), 733.22 

$ 01,4ii.OO 
2,528.40 

11,522.09 

4,091.00 

8,350.65 
7,475.71 

702.90 
895.99 

$ 127,043.74 

2,000.00 

WZ-73 
8,669.84 

51,849.21 

119.06 

5,487.41 
6,127.50 

22,832.81 

1,530.00 

8,036.58 
1,510.30 

839.02 
840.96 
824.99 

2,597.91 

', 

AMERICAN LIFE INSURANCE OOMPANY 

Other disbUI·scmenls, viz-
M edica l departmen t, $".::!,100.00; salary expense, 

SUPt' l"\"isors, rent, $3,954.4-0 ; agents balances, 
~G.GS; insm·ance publications and newspapers 
$~43.!F2; sundry tte ms, $001 .01; actunr~· dept
m e nt, $:)06.50; stock solicHor's salu r;..r, $ll,G55.S2; 
OtTice supplies, $267 .SJ; loan e xpe nses, :;-:129.54; 
insur·ance examinations,. $132.50; ageuc:r con
v ention, $5:15 .08; agency expenses, $235.51--------

Agents' balances chargeu off ____________________________ _ 

Total disbursements 

Balance 

Leclger Assets 

Mortgage l oans on real estate---------------------------- $ 
Loans on company's policies assigned as collnteraL
Prem i u m notes on policies in force----------------------
Cash in o ffi 06--------------------------------------------------
Deposits in trust companies and banks not on in-

t e r·es t ---------------------------------------------------- ---
Deposits In trust companies and batll<s on lntet·esL-
Agen ts' b a lances ----------------------------- ------------ ---

Total ledger assets 

Nou-Leclger Assets 

Inte r.est due and accrued on mortgages ________________ $ 
Inte r est due and accrued on premium notes, loans 

or liens ----------------------.-------------------------------
Interes t due and accrued ou othe r assets--------------

Due from companies for losses or claims on polic'les 
r ·ei usn r ed -----------------------------------------·----------

Net uncollected and deferred pt·emlums, renewals--

Gross assets 

Dedoet Attseta Not Admitted 

Agents' deb1t balances ------------------------------------- $ 
Premium notes or loans on policies a.nd net prem-

iums i.n excess of value of their policies ___________ _ 

Total ----------------------------------------------------

Admitted assets 

Llnbllltl~• 

Net pre sent value of outstanding policies: Actu
aries, 4 per cent; and American, 3lh per cent; 
computed by the Cons . Acct. Insurance Depart-
ment -------------------------------------------------------- $ 

Same for reversionary addl tion---------------------------
1 

To tal ------------------------------·------ ---------------- $ 
Deduct net value of risks reinsured ____________________ _ 

Net reserve -------------------------------------------

589,210.00 
50,204.95 
10,45().00 
2, OiO.G9 

8,6i7.62 
28,093.50 

505.00 

11,9!5.21 

36S.fi4 
1,315.89 

2,189.68 

8,725 .... 0 

622,050.00 
1,307.00 

623,357.00 
009.00 

21,13!>.78 
1, 397.(6 

$ 263,55UIQ 

$ 'i26,1iS.QS 

$ i26, 118.02 

13, 6:29 .. J.f. 

1,954.00 
13,057.67 

• 755,710.03 

5,015.08 

• 740,804.115 
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PreRent value of SUI)Plcm f!nta r y contt·acts not in-
volvf ng ll re con tJ ngen cles ______________ ____ ----------- 23, 013.00 

Surrende r values claim able on policies cance lled ___ _ 
Dividends left with the com pany to a ccumula t e at 

Interest a nd I nte r·est_ ____ _________ _____ -------- - ---------
Premium s paid In advance, Jncludh tg s urrender 

519.00 

1, 69L22 

· va l ucs ao applied _____ -------- ____ ------------------ -- ---- 513 .60 
Unearned Inte r est a nd rent In auva nce ________________ _ 
Sa lat·les, ol't'ice expenses, bills and accounts due or 

2,119.00 

accr uecl ____ -----------____ ____ ------ ____ ___________________ _ 
Medical examiners' and legal fees due or· accru e d ___ _ 

. State, county and munic ipa l tax es due or acc t·u e d __ _ 
Dividends or· other' profits uuc poli cy h older s ________ _ 
Paid-up capital ------------------------- ---------------------
Unasslg n ed fun ds (surplus)_ ________ ------ ----------------

1548 .75 
539.00 

3,:?50.00 
2,611.01 

175,000.00 
li,65l.07 

Total liabilities ---·---------------------------------- $ 749,804.55 

Prcmluna Note Account 
On hand Dcc <! mbet· 31, 1010 _______ __________ __________ __ _____ $ 
R eceived <lurfng. the year· on old pollcles ______________ _ 

12,217.00 
27,024.73 

D educ tlo n s during the year as follows-
Used In payment of losses a nd claims _______________ $ 
Used in put·chasc of s urrende t·ed pol ic ies _________ _ 
Voided by !apse ________ ___ ____ ___________________________ _ 

Used In r,o.yment of divi den ds to policy holders __ _ 
Redeem ed by m a ltei· in cash ______________________________ _ 

$ 39,2H.S2 

201.75 
49.00 

2,528 .40 
•143 .01 

Ul,5G3.00 

Total !'eduction of premium note account_ ____ _ 
22,785 .16 

Balance note asse ts a t end of Year ______________ _ 
$ 10,456.66 

Exbibl1: of PollcleJJ 

Oiassfflca.tlon No. Amount 

Policies In force, December 31, 1910 _______________________________ _ 
Policies Issued, revived and Increased during tile year _____________ _ 

'l'.o f.ll Ill ,. ~-----------n -------------------- · -------------------- --

D.tt1l.Wt 1U"tlll':ft;B whfch llfiVJj l!!!llllct1 ro lie ln. !{ll:(;& during the year: 

4,277 $ 6,022,380 . 00 
1,368 2 . H~. 61Y1 .oo. 

5,635 $ 8,160,987.00 

R~ '~:i~rJt'y--._-;_~~~~:_:~~=--;_~~-:::_:_-:;:_-_-_-:_-_-_-:_~~~--~--"'_-_-:_-_-_-_-_-:_-_-_-:~ 

li ~i~;~~~~~~~i~~~~==~i~~;~~:~~~~~ 
l'fQ.t tnkcn "'-------,.~~----------~ --------,·· -------·--------------

Totnl8 
~CI- •• ---• • s » iO------.., • ----------·- - - • - -----.. _,- -------.. ___ _ 

Tntnl J1(11Jf1eil In fO.ro'.! n~ end o! yc~r !(Ill ________________ _ 

16 21,677.00 
108 00..800.00 
13 20,000. 00 
93 127,427.00 889 . 

556,005.00 
2 87,400.00 

64 85,000.00 

(J70 $ 1ll'l,37S.OO 

.,965 $ 7,243,609.00 
-- -----'!'!!--~5------... -.9· ------,..---------·- --------.. 1232 450,768.00 

• 

' AMERICAN LIFE INSURANCE COMPANY 7 

nu.-lnt-!108 In tbe- ~\nte of Iowa During ltHJ. 

Classi flcat ion No. Amount 

Policies in force December 31 , l!HO------------------------------------- 4,171 $ 5,SS2,SS>.OO 
Policies issued during the r ear ---------------------------------------

1 
___ -l-------S!lS ] • 401,607.00 

Totals - -- -- - - -- ------------------------ -------- --------------- 5 ,004 
Deduct policies ceased to be in forcr----------- ------ -----------------

1 
___ +------

$ 7,233 ,087.00 
658 893,378.00 

Policies In force Dt>cember 31. 191L-------------------------
Losses and claims settled during the rear---------------------------

4,406 
16 

1---

$ 

Premiums received _ ----------------------------------------------------.------- f 

Gain -and Los8 ExblbU 

lnsurnnee Ex.blblt 

Loaclfng on actual premiums of the 
yea1· (averaging ()7. 33 per cent of the 
gross pr·emiums) first yea:r· and Hl.03 
per c ent renewals ________________________ $ 

Insurance e xpe nses inc urred clur:ing the 
year _ -------------------------------------

Loss from l oading _________ __ ___ ____ _ 
Interest earned during the year __________ $ 
Investme nt expenses · inc ut'!'ed during 

the :rear------------------------------------

Net income from investments _____ $ 
Interest required to maintain reserve __ .. 

Gain fr·om Inter est. _________________ _ 

Expected morta lity on n e t amount at 

rislc --- -------------------------------------- $ 
Actual mortality on n e t amount at risk 

Gain f r om morta ll ty -----------------

74,009.72 

110,203.84 

36,410.38 

l 2tl .57 

30,280.81 
19,666.41 

50,314.80 
17,782.00 

Total gain during 'the year from surrender and 
lapsed po lie! es --- --------.-------------------------------. 

Dividends paid s tocltholders _____ _________ -----------------
Decrease In surplus on dividend account_ _____________ _ 

Net to profit accou nL--------------------------------------
Loss from assets not adml tted------------- -------- ------
Gai n unaccounted for- ---- -- --------------------------------

Total gains and losses l n surplus during the 

$ 

. year --------------- ---------------------------------- 1J 
Surplus D ecember 31, 1910 •• - --------------- f 17,524.<12 
Surplus December 31, 191L----------------- 17,651.07 

Increase ln surplus (enter in colum to 
balance) ------------------------------------

Totals ---------------------------------- ' 

16,014.40 

82,632.80 . 

6,8~0.69 

0,086.00 

65,974.70 ' 

6,340,GOO.OO 
21,677.00 

225,629.56 

36,104.12 

8,009 .84. 
10,002.77 

S,lliU'O 
005. 02 

65,848.8o& 

·I 
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ANNUAL ST.ATE:M:ENT 

F or the year ending December 31, 1911, of the 

BANKERS LIFE COMPANY 

Organized under the laws of the State of Iowa, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Located at Sixth and Locust Streets, Des Moines, Iowa. 

Incorporated June 30, 1870. 

E. E . . Clark, President. 

Commenced Business Sept. 2, 1879 

H: S. Nollen, S-ecretary. 

Amount of ledger assets December 31st of previous 
year ---------------------~----------------------------------- $ 16,611,134.27 

Extended at ------------------------------------------- · 

Income 

First year's premiums and assessments on orlginal 
policies less reinsurance-------------------------------- $ 732,081.98 

$ 16,611,134.27 

Total n ew premiums.-------------- ------------------ $ 
Renewal pre m :lums less reinsurance, assessment 

732,081.98 

poUcfes only ------------------- --------------------------- $ 4, 391, 756.49 

Total renewal premiums ------------------------- 4,391,756.49 

Total premium income----------------------------
Interest ori mortgage loan&.-------------------------------$ 
Interest on bonds and dl vldends on stocks __________ _ 

$ 5,123,838.47 
709,487 . 27 

Interest on premium notes, policy loans OJ' ltens ____ _ 
14,53l.G4 
69,136.15 

Interest on depos1 ts-----------------------------------------
Interest on other debts due the company, discount 

8,.217 .9-i 

on loans purchased Jn 1911-----------------------------
Ren ts -----------------------------------------------------------

Total Interest and rents----------------------------
From other source.s , viz-

8,439.31 
440.00 

Gain from notes formerly charged orr _______ _______ $ s, •H7 .66 

Deposits of members and applicants----------------- 3,189.70 
Guarantee deposHs ------- ------------------------------- 1,179, 962.00 

To ta.l ln come -----------_ ----------------- ----------

Total ----------------------------------------------------

810,251.69 

l, 996, 821. 05 

' 7,120,659.52 

BANKERS' LIFE COMPANY 

Dlebursementa 

Death claims and additions------------------------------- $ 
Matured endowments and additions, guarantee de-

posits r e turned to beneficiaries __________________ _ 

Total death claims and endowments------------
Premium n ot es and liens yoide d by lapse, less $34,-

8!5.91 res tor a tions -------------------------------------
Surrender values paid in cash, or applied in llqu !da-

tion of loans or notes, refunds------------------------
Total paid policy holde rs __________________________ _ 

Expense of investigation and settlement of policy 
claims, including l egal expenses---------------------

Commissions to agents-------------------------------------
Agency supervision and traveling expenses of sup-

ervisors _ ---------------------- ----------------------------
Medical examiners' fees and inspection of risks----
Salaries and all othe r comp,ensation of officers and 

home office employes----------------------------------
Rent-Including company's occupancy of its own 

buildings --- -----------------------------------------·---
Advertising, printing, statlon,ery, postage, tele-

graph., telephone, express and exchange __________ _ 

Legal expen se - -------- -- ------ -----------------------------
Furnitu re, fixtures and safes--------------- --------------
Taxes on real estate--------------------------------------
State taxes on premlums-~----------------------------- ---
I nsurance department licenses and fees----------------
All other licenses, fees and taxes _____________________ _ 

Other disbursements, viz-
Expense loan departmenL---------------------------~- $ 
Auditing expenses, S. H . Wolfe, ofrlce _____________ _ 

Traveling expenses --------------·--------------------- -
Miscellaneous --------------------------------------------

T otal disbursements --------------------------------

Balance - ------------ ------------------------------------

3,538,876.00 

il,SlS.OO 

11,782.03 
6,395 .00 
4, 250.29 
9, 49!h07 

Book value of real estate---------------------------------- • 45,000.00 
Mortgage loans on real estate---------------------------- 15,631,833. 47 
Bo.ok value of bonds and stocks-----------------------· 280, 911.38 
Deposits 1n trust companies and banks not on ln-

te rest --------------------------------------- --~- -----------
Deposits in trust companies and banks on Interest__ 
Guarantee notes on members· in good standing ____ _ 

Total ledger assets----------------------------------

No n -Ledger A••et• 

Interest due and accrued on mortgages _______________ $ 
Interest due and accrued on bonds __ ,_ ________________ _ 
Interest due and accrued on other assets _____________ _ 

Net u ncollected and deferred premiums, new busi-
ness --------------------------------------------------

Gross assets 

262,609.22 
541,626.11 

1, 007,111.75 

422,052.22 
8,060.U 

954.28 

9 

' S, 605,639 .oo 

298.,865.17 

1,780.65 

$ s, 901, S31.72 

8, ()39.17 
665,328.07 

4,107.00 
14~,101.75 

151, 699.48 

18,972.56 

125,053.03 
100.00 

11,742.27 
676.45 

86,445.52 
6,711 .88 
3,528.78 

81,882.89 

$ 5,112, 611.86 

• 1s, 61o, 181. oa 

• 18,610,181.. 93 

10,4.90.86 

• !P,056,748.t3 
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Deduct A1!111ets Not AdJD1tted 

G u a r a n tee n o t e s o n m e mbers i n g o od s t a ndin g _______ S· 1, 907,111.75 

T o t a l 

A dmitte d asse t s 

LlnbUitles 

N e t pt·ese nt v a l ue o f o uts t andin g p olicies: Ameri
can , 3~ p e r c e n t; compute d by th e company on 
asses s m ent ce rtifica t e s v a lue d as y e a rly r en e w
able t e rm p olici es a s prov id ed by Cha pte r 83, 

1, 907, 111.75 

$ 17, 148, 636.68 

Acts of the 32d Gen e r al As sembly o f Iowa ___ ____ __ $ 3,189,164.56 
Same for r evers ion a r y addition o n l e v el pre mium 

pgllc les issu e d s ince Nov·em bet· l, 1911, p ro rata 
r e s e.rv e - ------_----- --- ------------------------------------- 20, 503.5G 

N e t t·eserve - ------------ ----------------------- --------
Dea t h losses In process of adjustmen L----------------- $ 
D eath losses reported , no p r oofs r e c e ive d, inclu d ing 

$5·1, <l00 . 00 of cla ims r eported In 1012 but occu rr ing 
l n 1011 _ -- - - - ----- - - - --- ---- - - -------- ------- - - - --- - - --- - ---

Death losses a nd othe r policy cla ims r esist e d ___ _____ _ 

T o t a l poli cy claims----------------------------------
U nea rne d inte t·est a n d r e n t in a d vance - -- -- ----------- --
Cos t of coll ection on uncolle c t e d and d e f e n·ed prem-

iums In e x c e s s of loa ding _____________________________ _ 

Sala r ies,, office e x penses , bills a nd accounts d ue or 
accru e d - -- -------------------- ------------ -------- ------ ----

lVIed lcal ex a mlne t·s ' and legal fe es due or accrued ___ _ 
S t a t e , coun t y a nd municipal taxes due or acct·u e d __ _ 
;R.es e r v e o r s urplus funds n o t othe rwise inc luded In 

liablliUes~ 

3:2 ,800.00 

23J, OOO.OO 
30, 0 CO.O:J 

E m e r gency r eserve fund ______________________ .: ____ $ 5, 401,481.37 

Gun ra n t ee f u n d - ---- ---------- -------- --------------- 6, 9!10, 428.25 

Othe r llab .m ties, viz-
Mor tua r y fund ----------- -------- ------------------------ $· 
Tt·ust fu ncl d e pos l ts ____________ "' ____ ------------ ------ ---

Una ssigned fund s ( sut·pl us) - ---------------- --------------

Tota l llabilltte s 

· E.xhlblt of Pollc.Ju 

Olassi:flcatron 

710, 242 .15 
22, 7,10.51 

J No. 

$ 3, 209, i .iS. 12 

206, 800 .00 
20, 657 . 04 

12, 53J. .83 
2, 351.00 

so, ooo.oo 

12, ·131, 009.62 

741, 983.26 
3;!8,588.56 

$17,148,636.68 

Amount 

----------------------------------------------~~--------- ------------------
Policies In force December 81, 1910 _____________________________________ 225,574 
Policies Issued , revived and Increased during the year________________ 35,664 

Totals ----- ---- ------ ---- --------------------------------- 261,138 

Deduct policies which have ceased to be In force durlng the year: 

Dy death - ---- ---- ----------------------------------------------: 
Dy surrender ----------------------------------------------------
By lapse --------------------------- ---------------------------

Totals -----------------------------------------------------------

1,771 
569 

13,409 

16,749 

$451,148,000.00 
71,454,000.00 

$522.602,000. ·()() 

' 8,542,000.00 
l,lSS,OOO.OO 

26,818,000.00 

$ 81,498,000.00 
Total policies In force at end of year 19JL ___________________ .:· 24.5,389 · $•9t 10' 000 

- . ' ' ,. . • ... .00 

.-

BANKERS' LIFE 001\fPANY 

Dusinl"ss In tbl" St.ate of Iowa Dur:lug 1011 

Classification No. 

P olfc.ies in force December 31, 1910 _____________________ ------ ---- ----- 31.,9&28 
Policines r evived du ring tbe year.-- ---- -- -------------- ---------- - 52. 
P olicies issued dUI'ing the year- ------- - --------------- -----------·---- 8,924 

Totnls ___ -------- ------------------------------------------- 85,9·14 
Deduct polfcies ceased to b& ln force..------------------ ------------ 1.,494 

Policies in force December 31 , 191L-------------- ------ 8!1,4.20 

Losses and c.Jaims unpaid ~ember 31, 1910------------------------- 11 
Losses and claims Incurred during t!1e year----------- ----------------- 200 

11 

An1ount 

$ 6S,S76 ,000 .. 00 
10;1,000.00 

7,921,000 .00 

$ 71,901,5000.0 
2,988,000.00 

' 68,91.8,600 •. 00 

$ ~2 .000.00 
682,000.00 

Totals ------------------------- ----------------·-------------- 277 $ 
Losses and claims settled during the year----- ------------------------- 264 

55-t ,OOO.OO 
628,000.00 
26,000.00 
6,118.18 

629,759.80 

Losses and claims unpaid Decem ber 31, 191L----------------------- 18 
Premiums received ------------ __ --------------------------------- - -------
Assessments received on assessment certi.ftcates--- --------------------- ------

Gain and Los&. Exblblt 

ln:l!luranee Exhibit 

Loading ou actual preml urns of the year 
(averaging '.!7 .2 per cent of the gross 
premiums) --------------------------------- $ 1, 399,726.09 

Insurance expense s Incurred during the 
year --- -------------------------------------- 1 , 239, 040.43 

Gain from loading____________________ $ 
Interest earned dur ing the year __________ $ 845,150.48 
:Investment expenses incurred during 

the year ----- ------------------------------ 25, 04~.18 

Net Income from Investments ____ $ 
:Interest required to maintain reserve 

and change in ·assessment reserve __ _ 
Gain from interest------------------

Expected mortality on net amount at 

820,104.80 

33,223.50 

rlsl(; ----------------------------------------- $ 6, 336,900.01 
Actual mortality on net amount at risk 8>621,870.00 

Gain from mortality---- --------- ___ _ 
.Applied in reduction of assessments-----------·--------
Increa se in special funds, and special r eserve dut·· 

lng the year------- -------------------------------·-----
Net to gain account---------------------- -------------------
Gain from a ll other sources-

Increase from guara ntee d eposits---------- ---------
Special d e posits of m embe rs---------------------------

Total gai ns and losses 1n su1·plus during t h e 

100,685.66 

786,.880.80 

2,815,120.01 

767,611.20 
8, 189.70 

,. 

2,610,710.04 

1, 780, 171.80 

year -----·---- ---------- ------------------------------ IJ 4,535,124.57' 4,399,882.88 
Surplus ·December '31, 1910----------- ------- - $ 213,346.82 
Surplus December 31, HilL-----~------------ 348,588.56 

Increase in surplus (enter In column to 
balance) ·-------------------------------- ___ _ 135,241. 7' 

Totals 
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ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

CEDAR RAPIDS LIFE INSURANCE COMPANY 

Organize d 'Ltnder the laws of th e State of Iowa, m ade to the Auditor of 
State of the State of Iowa, pursuant to th e laws thereof. 

Locate d at Security Savings Bank Bl<lg. , Cedar Rapids, Iowa. 

Incorporated April 20, 1006. Commenced Business June 1, 19C6. 

Oscar Casey, Preside nt. C. B. Svoboda, Secret ary. 

CnpUnl St·ock 

Capital stock paid up In cash ______________ $ 50,000.00 

Amount of ledger assets December 31st of m·evious 
year ----------- __ ------------------------------------------- $ 

Extended at -------------------------------------------

J·ucome 

First year's premiums on original poUcles less rein
surance, $426 .49 - ----------------------------------------- $ 

. 'l'otal new premiums -------------------------------
Renewal premiums less relnsut·ance, $2,087.12 _____ ____ $ 
Dividends. applied to pay 1·enewa1 premltlm ___________ _ 

Total renewal premiums----------------------------

Total ~remium income 
Dividends lett w ith the com~~~-;,~-t~-~~~-~~~i~t;-~t 

interest -----------____ ---------- __ --------------
Interest on mortgage loans--------------------====~======= $ 
Interest on bonds and dividends on stocks 
Interest o.n premium notes, policy loans 0;-i;~;;;----
Interest on deposits----------------- ----------- ------=:== 

Total interest and rents __ 
Increase in book value of ledge;-;;~~-t~----------------_________ ___ , ___ _ 

Total Income 
-----------------------------------------

Total 
----------------------------------------------------

134,321.02 

$ 134,321 .02 

23,070.78 

$ 23,070.78 
65,978.23 

993.8!) 

56,972.12 

$ 80,0.12 . !)0 

714.72 
4',069 .11 
2,203 .54 

269.07 
293.58 

6,835.30 
427.18 

' 85,020.10 

' 222,3U.l2 

CEDAR RAPIDS LIFE INSURANCE COMPANY 

Dlsbursem~n1s 

Premium n otes a n d l iens Yoided by lapse _________ ____ _ 
Surrende r v a lues paid in cash, or applie d !n llqulda-

ti on o f loans or n otes ___ ---------------------------------
Dividends paid policy holde rs In cash, or applied In 

liquidation o f loans or notes-------------------------
Dividends applie d to pay reuewal premiu ms-----------
Left with t he company to accumulate at in terest_ __ _ 

Tot-al pa id policy holders-------------------------
Div idends w ith inte rest, h eld on deposit surren-

d e red du r ing the year------------------------------- ---
Interest 01· divide nds to stocl~holders-------------------
Comm i ssion s to agents'------------------------------------
Compensati on of managers and agents not paid by 

con1misslon on new business-------------------------
Agency supervis ion and traveling expenses of su p -

c rv i SOl'S ------.----------------------------------------------

1\fedlca l examiners' fees and inspection of risks-----
Salaries and all other compensation of officers and 

home o ft: ice emp1 oyes __ --------------------------------
Rent-In cluding company's. occupancy of Its own 

buil eli JJgs ___ __ ----------------- ---------------------------
Advertising, prlntin'g, s ,tationery, posta ge, tele-

graph, t elephone, express and exchange __________ _ 
Furniture, fixtu r es a nd safes----------------------------
S tate taxes on premiums-----------------------------------
Insurance department licenses and fees ______ : ________ _ 
All oth er lice nses, fees and taxes-----------------------
Othel· disbursements, viz-

Agent's supplies, $103.40; bonds of officers, $31.25; 
janitor, $60.00 ; lights, $11.82; fire insurance, 
$!.05; insurance literature, $50.10 ; office ex
pense, $180.18; wr! tin g policies, $145.60------------

Agents' balances charged off------------------------------

Total disbm·sements -·---·--------------------------

Balance 

Leclger Asaet11 

Mortgage loans on r eal estate----------------------------- $ 
Loans on company's policies assigned as collateraL_ 
Premium notes on policies In force------- -------------
Book value of bonds and stocks--------------------------
Cash in offl ce------------------------------------------- -------
Deposits in t rust companies and banks not on ln-

te rest _____ ----------____ ------------------------------------
Deposits in trust companies and banl<s on ·in t erest--
Agents' balances ---------------------------------------------

Total ledger assets----------------------------------

Non-Ledlfer A•aet• 

Interest due and accrued on mortgages---------------- $ 
Interest due and accrued on bonds ______________________ _ 

I nterest due and accrue d on premium notes, loans 
or 11 ens ---------------------------------------------------

Interest due and accrued on other assets--------------

Net uncollected and deferred premiums, renewals--
All other assets, viz-

Furniture and 1\xtures----------------------------------
Gross assets ------------------------------------------

$ 

$ 

' 
93, 150 .• 00 
1,100.00 
4,862 .138 

63,553.48 
,1,207 . 77 

1,656.92 
4,680 .00 
6,251.40 

' 
2,711.U 
2,600.69 

129.54 
142.20 

' 

13 

l S!LH 

1,839.00 

7.66 
!)93.89 
7H.'i2 

8,2H. i1 

60.11 
8,000.00 

10,308.03 

GO().TS 

2 . 2~.0~ 

2,445.15 

7, 0~2. 00 

5-10.00 

1,872 .67 
111.00 
304.20 
20 .00 

B!JL04 

686.30 

8,107 · '"' 

45, 012 .. 32 

176,428 .80 

176,428.80 

6,588.87 
8,185.58 

1,000.00 
186,148.20 
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Deduct As.-ets Not Admitted 

Supplies, printed matter and stationer y _______________ $ 

Furnl ture , fixtures and saCes----------------------------
Age n ts' deb! t balances-------------------------------------
I't·em~um notes or loa ns on policies and net prem-

iums ln .excess of. v a lue or their pollcies _____ _____ _ 

To tal ---------~--- ---- ____ --------_____ ----------------

Admitted assets 

Llabl lttl'e• 

Net present value of. outstanding policies: Actu
aries, 4 per cent; and American, 3"Jh per cent; 
American 3 per cent; computed by the Actuary 
I nsurance D epartment -------------------------------- $ 

Total _______ -------------------------------------------- $ 
Deduct net value of rlsks reinsured---------------------

Net reserve ------------------------------------------
Dividends le ft wlth tl1e company to accumulate at 

ln teres t and lnterest----------------------------------
Pt·emlums paid In advance, Including surrender· 

values so applted--------------------------------------
Unearned Interest and rent In advance _________________ _ 
Salaries, oltlce expenses, bills a nd accounts due or 

accrued _____ ---_____ ----------__ ---------------------------
M edical examiners' and legal fees due or accrued---
State, county and municipal taxes due or accrued •.• 
Dividends or other profits due policy holders ________ _ 
Reserve or surplus funds not otherwise Included In 

llabUltles-
Speclal reinsurance reserve--------- ---------------

Pa·ld-up capt tal ---------------------------------------------
Unassigned funds (surplus)---------------------- ---------

Total 11abllltles 

Pre:mlum Note Account 

()n hand December 31, 1010 _________________________________ $ 

Received during the year ou old policies ______________ _ 

Deductions during the y ear as :follows-
Used In purchase of surrendered policies __________ $ 

Voided by lapse ---------------------------·--------------
R e d eemed by maker In cash-------------------------------

Total reduction of premium note account. ___ _ 

Balance note assets at end of year--------------

500.00 
500.00 

8,408.66 

626.47 

108,011.00 

l OS,. 011 .00 
1,875.00 

3,335.42 
6,816.51 

78.80 
1S9 . .:l4 

5,021.36 

$ 

' 

5,085.13 

181,113.01 

106,136.00 

1,558.66 

647.95 
46.18 

202.68 
480.28 

1, 000.00 
24 .19 

801.46 
50,000.00 
20,712.67 

181,113.07 

10,15~ .93 

5,289.60 

CEDAR RAPIDS LIFE INSURANCE COMPANY 

Exhibit or Policies 

Classification No. 

1,<121 
569 

P olicies fn force, December 31, 1910------------ - -----------------------
Policies issued, re>ived and increased during tho yea r _____________ _ 

To to Is -----________ ------__________ ,:._ ---------------------------- 1,090 

Deduct policies u·bich have ceased to be In force during tbo year: 

By expiry _____ ------------------------------------------------------ 8 
By surrender ------------------------------------------------------- 16 
By lapse ___ ---------------- ----------------------------------------- 221 
B r d ecrea se ___________ - -------______ ------------------ -------------- -------_ 
Not taken --------------------:.------------- -------------------- 25 

Totals _____ ·--- ---------------------------------------------- __ 270 

Total policies in force a t end of year 1911---------------------- 1 , 720 

Reinsured _______________________ ---------------- . , ___ ------------- 93 

DmdnesM h1 the State of Jown Durl11g 11)11 

Olassf:flca t.lon No. 

Policies in force December 31, 1910 •• ---------- ------ ---------------- 1 , 421 
Policies issued during the year·------------------ -- ---------------- 561> 

Toto Is ---------------_______ ----------------------------------- 1, 990 
Deduct policies ceased to be in force_ ________________________________ _ 270 

Policies In force December 81, 1911.---------- --------------- 1, 720 
Premiums recelv.ed ___ -------------------------------- --·---------------- --- -----

Gain nnd I~oJIIs Exblblt 

lnl!lurance Exhibit 

\.Loading on actual premiums of the 
~ year ------------------------ ---------------- $ · 

Insurance expenses Incurred during the 
year --------- ____ ------------------------___ _ 

Loss from loading __________________ _ 
Interest earned during the year __________ $ 

N et income from Investments _____ $ 
Interest require~ to maintain r e serve ••. 

.Gain from tnteresL-"---------------
Expecte d mortality on net amount at 

rlslt -------------------------------------- --- $ 

Gat n from mortalitY----------------

23,227.52 

35,51>7.00 

7,D41>.60 

7,940.60 
8,448.73 

18,368.34 

Total g a in during the year from surrender and 
lapsed policies ----------------------------------------

D ividends paid stocltholders---------------------- --------
Decrease in surplus on dividend account_ _____________ _ 
lbcrease In specia l funds, and special reserve dur-

ill g the year_---------------------------------- ------------
Net to loss account (exclusive lnvestlnent)------------

4,600.87 

18,368 .8i 

2, 642.00 

15 

Amou nt 

$ 2,154, SiO. 00 
750,970.00 

$ 2,!)05,340.00 

$ 10,000.00 
33,500.00 

800 ,350.00 
3 ,3!)5 . 00 

35,000.00 

$ R$4 ,245.00 

$ 2,521,005.00 

195,715 .00 

$ 

$ 

t 
$ 

Amoun t 

2,154,870.00 
750,,!l70.00 

e,oos,s4o.oo 
884,245.00 

2,521,095.00 
80,042.0() 

12,870.47 

8,000.00 
1,720 .81 

304. 4A 

8;218.44. 

• 
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In,.·e•tment Exhibit 

T otal gains from stocl<s and bonds---------------------
Gain from assets not admitted ________________ _______ _ 
Loss from all othe r sources-

City and county tax on capital stock--------------
Diffe rence o n tax r eserve----- ------ --- ---------------

GaI n unaccount ed for---------------------------------------

Total gains and l osses in surplus during the 
y ear - ---------------------------------------------- $ 

S urplus December 31, 1910 ___________________ $ 15,597.25 
Surplus D ecember 31, 1911___________________ 20, 712.()7 

Increase In surplus ( enter in column to 
bala nce) --- ----------------____ ------------

To tala _____ ------------------- ------ --- $ 

ANNUAL STATEMENT 

427.18 
1,092.35 

41.68 

27,07'2.42 $ 

27,072.42 $ 

For the year ending December 31, 1911, of the 

842.82 
600.00 

21, 957.00 

5,115.42 

27,072.42 

CENTRAL LIFE ASSURANCE SOCIETY OF THE UNITED STATES 

Organized under the laws of the State of Iowa, made to the Auditor o! 
State of the State of Iowa, pursuant to the laws thereof. 

Located at Flynn Bldg., Seventh and Locust Sts,, Des Moines, Iowa. 

Incorporated February 18, 1896. Commenced Business February 20, 1896. 
Geo. B. Peak, President. H. G. Everett, Secretary. 

Capitol Stock 

Capital stock paid up In cash--------------$ 100,000.00 
Amount of ledger assets D ecember 31st of previous 

year -----------------------------------------------------,- - ' 1, 573,392.01 

Extended at -------------------------------------------

In eo me 

First year''s premiums on original poUcies less r ein-
sura nce ($281.10) -------------- - ------------------- - $ 164,488.47 

Divide nds applied to purchase paid-up addition~ and 
ann ut ties -------------------------------- - ------------ ----- 120. oo 

Surrender v a lues applied to purchase paid-up Jnsur-
o.nce and a nnul ties--- - --------------------------- ------- 1,377.49 

$ l, 678,392.01 

Total n e w premiums-------------------------------
Renewal premiums less reinsurance ($1, 041.33) ______ $ 
Dividends applied to pay renewal premium ________ _ 

$ 165,985.96 
472,5!1.7.87 

'2,005.19 

Totftl renewal premtums---------------------- 474,613.00 

Total premium income----------------------------
' 640.599.02 

CENTRAL L IFE ASSURANCE SOCIETY 

Divide nds l eft with the company to accumulate at 
in te r est ------------------- ------------ ---------------------

Inte r est on mortgage loans _____________ --------------- --- $ 
Inter est on bonds and divid e nds on stocks--------- ---
Inte re st on pre mium notes, policy loans or liens ___ _ 

R ,en ts ----------------------------------------------------------

Total lin t e r est a nd rents----------------------------
From other sources, viz- . 

Divid en d s r e ce ived on reinsura n ce __________________ $ 

Income on accident business------------------------
Allotment s l eft with compan y to o.ccumulate at 

l ilterest 

Tota l Income 

Total 

Dt•bur•emen:t• 

Death claims a nd a,ddl tions----------------- --------------- $ 
Matured endowments and a dditions------- --------------

Tota l death claims and endowments ________ _ 
Premium notes and liens voided by lapse, l ess $53.45 

r es tor a tl o ns --- ------------------------------- - -----------
.Surrender values paid in cash, or applied In liquida-

tion of l oans or n o tes-------------- --------------------
Surrender values applied to purchase paid -up insur-

ance and a nnuities -------------------------------------
Dividends p aid policy holdere l.n cash, or applied in 

liquidation of loans or notes-------------------------
Dividends applied to pay r enewal premiums---------
Dividends applied to purchase paid-up additions 

and annul t ies ---------------------------------- ---------
Left with the company to accumulate at Interest.--- -

Total p a id policy holders----------------------
Expense of investigation and settlement of policy 

claims, including legal expenses .. --------------.---
Supplementary contracts not Involving life coo-

t in ge u c ie s __ -----------------------------------------------
Dividends with In terest, h eld on deposit surren-

dered during the y ear----------------------------------
Allotments h eld on deposit surrendered during year 
Interest or div iden ds to stockholders------------ ------
Commissions to agents --- -------------- --------------------r 
Compen sation of managers and agents not paid by 

commission on n ew businesS------------------------
Agency supervision and traveHng -expen ses of sup-

erv 1 sor s ___ ----__ __ -----------------------------------------
Medical examiners• f ees a nd inspection of r isks _____ _ 
Salarie s and all oth er compeusat!o,n of officers and 

home office e mployes------------- -- ------ ---- ------ ---
Rent-including company's occupancy of its own 

but ld ~ n gs - -------- ------------ -----------------------------
Advertising, printing, station ery, postage, t e le-

graph, telephone, express a nd exch a nge __________ _ 

Legal expense ---- -- ------------------------------------------
2 

ss, 420.13 
413.11 

15, 915.23 
l,OOS .OO 

33.8'2 
593.00 

02~.07 

4.0,618.14 
61,640.54 

17 

252.22 

100,41().47 

1, 550.89 

7.!8,818.00 

$ 2,322,210.61 

• 

92,158.68 

962.60 

41,720.59 

1, 377 .'I} 

9,690.61 
2,065.19 

120.00 
252.22 

H8,847.88 

851.65 

1,400.00 

110.26 
661.85 

8,000.00 
128,682.00 

18,711.30 

1,864.64 
18, 412.46 

8,678.00 

10,867.59 
1,500.00 
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F'urn iture, fixtures and safes ___________________________ _ 

State taxes on premiums-----------------------------------
1 n s uran ce department license s and fees _______________ _ 
All other l lcenses, f ees and taxes-----------------------
Other disbursements, viz-

Actuary fees ---------------------------------------------- $ 
Fees for co I lect I on-------------------·--------------------
I n elden tats -------- -----------------------------------·--- --
Mlsce lla n eo us account ----------------------------------
Dl.sbut·sements o n accident business ________________ _ 
Allotments left with company to accumulate at 

1. n t erest ------------------- __ ---------------------------

Agents' balances c harged orr_ ___________________________ _ 

Tota l disburse ments 

Balan ce ------------------------------------------------
Letl.ger ,\l!lsets 

Book value of real estate-------------------------- -------- $ 
:Mortgage loan s on real estate----------------------------
Loans on company's policies assigned as collat-eraL_ 
Pre ml urn notes on policl es In force _____________________ _ 
Book value of bonds and s.toclo; __ ___ ____________________ _ 

Cash in o frice_ --- ----------------------------------------------
Deposits in trust companies a nd banks not on in-

ter es t _____________________ ------------------------------ ___ _ 
A.ge n t s ' bala n ces _______ ------______ --------------------------

'l'otal ledge •· assets_------~---------------------------

N on-Leclger Assets 

I nterest llue and accrued on mortgages ________________ $ 

Intere st due and accrued on bonds----------------------
Interest due a nd ncc•·ued on premium notes, loans 

or If e ns ----------------------------------------------------
Rents d u e and accrued on 'compan y's p r operty _______ _ 

Net u n co11ected and deferred premiums, renewals __ _ 
All other assets, vlz-

Furnl tu re , fixtures and safes--------------------------
Supplies, stat ionery and printed matter ___________ _ 

Gt·oss asse ts ------------------------------------------
Decluet A•seie Not Admitted 

.Supplies, prln t ed matter a n d stat1on e1·y _: ____ ___________ $ 

Fut·n I t u re, fixtures and safes-----------------------------
Agents' debft balances------------------------------------
Premium notes or loans on pollcles and net prem-

iums In excess of value of thet r policies __________ ._ 
Book v a lue of l edger assets over market v a lue, viz-

Stocks ___ ------------------------------ ____ ---- -------------

Total 
---------------------------------------------------

.Admitted asse ts ------------------------- -------

1,200.00 
674 .21 

4,162.98 
54.52 

458 .04 

9-24 .07 

38,156.10 
1, 522,145 .30 

275,452 .43 
738.85 

6,109.23 
175.00 

47,108.91 
3l,CG5.2ii 

415.80 
10, 003.25 
1, 683.75 
3,135.20 

7,473 .82 
6, 885.74 

$ 401,25:>.54 

$ 1, 920,951 -07 

$ 1, 020,951.07 

33,6()~.80 

140.3;) 

61.80 
120,00 

34,022.99 
85,589.00 

2,000.00 
8, 000.00 

$ 1, 995,563 .06 

8,000.00 
2,000.00 

36,280.61 

1,376.00 

600.00 

43,155.61 

$ 1, 952, ~7 ·'~ 

CENTRAL LIFE ASSURAKCE SOCIETY 

I.lnbllltl-ell 

N e t pt·esent value of outstanding policies: Actu
aries, 4 p e r cent; and Am e rican, 3¥.! per cent; 
computed b::r the company's actua1·Y---------------- $ 

1rota l ---------------------------- ----------------------- S Deduct ne t value of risks reinsured ___________________ _ _ 

Net 1·eserve ---------------------------- ----- -------- --
Present value of supplementar~"' contracts not ln-

vol vi ng life con t ingencies--------------- --------------
D eath losses t·eported, uo proofs 1·eceived-------------- $ 

T otal policy c laims--- ---- --------------------------
Divide nds left with the company to accu mulat e a t 

inte r es t and in teresL----------------------- -----------
Premiums paid in advance, including SUITende t· 

values so applied-----------------------------------------
Unearned interes t and r e nt in a dvance _________________ _ 
Medical examiners' a nd legal fees due ot· accrued ___ _ 
.State, county and municipal taxes due or accru ed __ _ 
Dividends declared or apportioned to annual divi-

dend policies payable to policy holders during 

1912 ----------------------- -----------------------------------
Dividends declared on or apportioned to deferred 

dividend policies payabl e to pollcy h olders dur-
1 n g 1912 _ -------------------.. --------------------------------

Amounts set apart, apportioned, provisionally as
·certalned, cal culated or h eld await ing apportion 
ment u pon deferred dividend polides---------------

Other liabilities, viz-
Allotments l e ft with the company to accumulate 

at interest and accrued interest thereon ____ __ _ 
Paid-up cap l tal ----- --- -------------------------------------
'Unassigned funds (surplus)-------------------------------

Total liabilities - ------------------------------------

Prendum Note Account 

-on hand Dece mber 31, 1911---------------------------------- $ 
Rec"ived during the year on new policies-------------
Rece ive d during the year on o ld policies--------------
Restor:ed by reviva l of policies----- -----------------------

Deductions during the year as follows·: 
Voided by lapse--------------------- -------------~-------- $ 

Redeemed by rn aker in cash-------------------------------

Total redu ction of pre!Jlium n ote account _____ _ 

Balance note assets at end of year _____________ _ 

• I 

1,5~4.655.00 

1,524,655.00 
635.00 

4,000.00 

2,.978 .138 
480.20 

3, 026 .10 
6ll .45 

1,016 .. 05 
4,778.68 

19 

$ 1, 524,020.()() 

15, ISS.OO 

• 4,000 .00 

&10.27 

3., 895.28 
8,006.13 
1,655.00 
9,92-1, .57 

1,581.80 

18,205.56 

66,986.47 

1,942.61& 
100,000.00 
201, 4·22.38 

' 1,952, .W7.45 

• 0,583.48 

5,79·'-158 

• 788.86 
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Exhibit. of PollcJes 

Class! fica t lon No. 

Polfclcs In force December 31, 1910-------------------------------- n , 773 
P olicies Issued, revived and Increased during t be year_____________ 3,59'7 

Totals 15,370 

Deduct polfcles which have ceased t o b ll rn force durl~g the year: 

~~ ¥JJ~~-t-~~~=========================================== ~g Dy su rrender ----------------------------------- ------------- ---- 244 

~; ~!f~~~sc-::::::::::::::::: ::::::::::::::::::::::::::::::::::::::: --~:~~~-
'.rotals 2,042 

Amount 

$ 17,913, 60~ . 00 
5,838,274.00 

$ 23 ,751,876.00 

41,000.00 
57,469.00 
47,912.00 

380,225.00 
2,627,100.00 

52,593.00 

$ 3 , 186,299 .00 

Total policies In force at end of year 1[}11 ________________ _ 13,328 $ 20,565,677.00 

Reinsured 

Dullllnesll In the State of' lown Duri ng 1011 

Olassltlcatlon 
, 

P olicies In force December :n, 
1910 _______________ _____________________ 

Policies Jssued · during the year--- ----------------------------------

Totals 
ce-ased-to"'boin"io~cc::::::::::::::::::::::::: Deduct policies 

Policies fn force December 31, 1911------------------------
Losses and ela!ms Incurred ·during the year--------------------------

•.ro tale _ -----__ __ ____________ ----__ ---- ------
I-osscs nnd cla ims settled d uring the year ___________ -:::-_:::::_-:::: 
~oss~s nnd cla/'ms unpaid December 31, 1910.-----------------------

rem u ms rece ved - -----------------------------------------------

Gain ontl Loss Exblbl.t 

l o surnoee Exhibit 

Loading on actual premiums of the 
y en•· ( a ve r aging 29.6 p er ce nt of the 
g·ross pre m i urns) - ----------- - ----------- $ 100,237.46 

Insu rance expenses In cur r ed during the 
yea•· - ---------- --------------- --- ----------- - 238, 460.'76 

Loss f rom loading ___________________ _ 

Inte r est e o.rned during the y ear----·------ $ 
Investment expe nse s Incurred during 

the y ear ---- -------------- --------------- -

Net tncome from investme nts _____ $ 
Inter est r equired to ma'lntaln reserve __ 

111,954.76 

4,349.00 

107,605.76 
55,294.19 

No. 

8,978 
1,005 

5,488 
823 

4,660 

12 

12 
11 
1 

Gain from inter e st_ _________________ _ 62.311.57 

101,600.00 

Amoun~ 

• 5,596,792 .00 
2,116,312.00 

' 7, 712 ,104.00 
1,115,024.00 

• 6,697,080.00 

$ 18,018.14 

$ 13,018.14, 
12,018.14 
1,000.00 

209,916.98 

48,228.80 

• 

EQUIT ABLE LIFE INSU RANCE, CO}IP ANY OF IO\VA 

Expected mort a lity on n e t a m o unt a t 
ri s k ----- -- ------------ ------ -------- --- --- -- $ 

A ctual mor tal ity on n e t amount a t r isk 

Gafn f rom m ortality---------·-- - ----

l70,6G0.6:2 
40,73-l. H 

T o t a l ga in during th e y en r from surr e nde r and 
ln. psed polic ies - --------------- ---- -------------- ---------

D! viden~s paid s tockhol ders _______ __ ____ .. _______________ _ 

Decr ease in su t·pl us on div idend accounL--------------

Investment Exblblt 

L oss f r om asse ts n o t nd mi t t ed. -----·--------------------
From a ll o ther sources-

Loss fro m prem ium. not es voided by l apse--------
Gain , m i scel lau eo us ----- -------- ---------- ------------

L oss u n a ceo u n ted for-------------------- ----- ---- - ----------

T o ta l gains a nd l osses ' in s urplus during the 
y ear ------------ --------- -- ------------------------- $ 

S tll' p l u s Decem ber 31, 1910--- ------------ ---- $ 101, 9Cl5 .·f3 
S u rplus Decembe r 31, 1911----------- -- -- -- -- 201,422 .33 . 

Increase in s urplus (enter i n column to 
b a l a nee ) ----- - ---------------------------•-

129, 926.{8 

12,984.02 

626.82 

10:1,700. 79$ 

21 

8, 000.00 
SG, f,; G.O.) 

l, 050.n 

m .no 

570.17 

00, 282.89 

90,516.00 

Totals --------------- ---------------- --- 195,709.79 $ l !):i, 790.70 

ANNUAL ST.A.TEJ\1:ENT 

For the year ending December 31, 1911, of the 

EQUITABLE LIFE INSURANCE COMPANY OF IOWA . 

Organize d unde r t h e l aws of the S tate of Iowa , made to · t h e Auditor of 
State of the S tate of I ow a , pursuant t o the la ws thereof. 

Locat e d at Sixth a nd Locust, Des M oln es, Iowa. 

Incorp ora t ed J a n uar y, 1807. 

Cy rus K irk , President. 

Commenc ed Bus iness March, 1867. 

T . C . Cummin s , Secre tar y. 

Capitol Stock 

Ca pital stock paid up in cas h _____________ $ 300, 000.00 
Amount of ledger a sse t s D ecember 31st of pre vious 

yea r ----- ----- ----------------- ----- - -- --------- --- ---- -- ---- $ 9, 610,959.00 

Extende d at ------------------------------------------ ' 0,616,959.96 

First y ear's p r emiums on or igina l polic ie s less r ein-
s u rance - -------- ------------ ---------------- ----------- --- f 

Divide nds applie d to purchas·e paid -up additions 
and annuities ------------------- -- ------------ ------ - ---

328,098 .08 

74, 681 .34 

Tota l new premiums- ------------------------------- ' 402, 679.~ 

.~ 
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n~newal premiums less r einsurance ____________________ $ 
Dividends applied to pay renewal premium __________ _ 
Surrender values applied to pay renewal premiums __ 

Total r enewal premiums--------------------------

Total premium income ----------- ---------.---------
.Con sideratlon for s upple menta1·y contracts not in

volvin g II fe contin gencies----------------------------
Dividends 'le ft wHh the company to accumulate at 

Interest ---------------------------- ------------------------
Interest on mortgage loans-------------------------------- $ 
Interest on bonds a nd dividends on stocks _________ __ _ 
Interest on premium notes, policy loans or Uens ___ _ 
Interest on deposits-------------------------------------~---
Interest on other debts due the companY-------------
Rents-Including $3,000.00 for company's occupancy 

of its own buildings------------------------------------

Total interest and rents---------------------------
From other sources, vlz-

Po l lcy fees -----------•-----------------------------------
Agents' balances previously charged off ______________ _ 
Profit on sale or maturity of ledger assets ___________ _ 

'Total 1 nco me ------------------·- -------------------- ---

Total 

Dl•bur•ements 

Death clalme and addt tlons-------------------------------- $ 
Matu1·ed endowments and additions ____________________ _ 

Total death claims and endowments ____________ _ 
Premium notes and liens voided by lapse, less $543.23 

res tor at 1 on s -------·------------------------------------- __ _ 
.Surrende r values paid ln cash, or applied in llqulda-

tlon of loans or notes------- ---------------------------
.Surrende r values aPI)lled to pay new and renewal 

premiums _ ------------------------------------------------
Divide nds paid policy holders in cash, or applied in 

liquidation of loans or notes---------------------------
Dividends applied to pay renewal premlums _________ _ 
Dividends applied to pm·chase paid-up additions 

and ann ut tles --------------------------------------------
Left with the company to accumulate at Inter es t_ __ _ 

Total paid policy holders _________________________ _ 

Expense of Investigation a nd settlement of policy 
claims, including legal expenses _________________ __ _ 

.Supplemen tary cont1·acts not involving life con-
tingencIes -------------------------------------------------

D'Ivldends with interest, held on deposit surren-
dered dut·ing the year----------------------------------

Interest or dividends to stockholders------------------
·Commiss'ions to agents-------------------- ---------------• _ 
Age ncy supervision a nd traveling expenses of sup-

ervl s ors _ ------------------------------------------------ __ _ 
.Branch o IT Ice expenses ___ ---------------------------_______ _ 
Medical e xnm:lners' fees · and Inspection of risks _____ _ 

1, 408,111.57 
1~2,086 .47 

8, 684 .07 

432,036.37 
3, 571.02 

48,344.09 
3,005.54 
3,366.42 

51,570.26 

239,451.39 
94,547.95 

1,558,882 .il 

$ 1,001,562.13 

10,000.00 

3,707.85 

542,. 793.70 

2.00 
40.21 

898.75 

$ 2,619,004.M 

$ 12, 135, 004. 60 

$ 333,. 999.34 

7,775.76 .• 
165,175.16 

8,684.67 

26,382.20 
142,086.47 

74,581.34 
3,7(17.85 

762,392.79 

371.76 

1,759.27 

285.16 
21,000.00 

269,276.03 

17,356.46 
19,300.21 
21,254.00 
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Salal'ie!': an d a ll other com J)ensation o f oiTicN·s. and 
h o m e e n1 J) lo ~· c s - ------------- --- -------- .. -- ---- ------- - -

R e nt- including· company's occupa n cy of it s n wn 
bu i lcl i ng;s - ------------ .--- - --- ------ ---------· -------------

Adve t·tising-. printi ng, stntion c 1·y , postag<', tl'l e -
gt·al•h . t e l eph o n e . c·xpn.ss a n~l exc h an g e- ----------

L t: ga I o.: x 1 •e n se - - --- -· --------------- - - · ---- ·- -- ----- · -- ·- -- -- -
Furn iture. fi xttn·es a nd sa fe"' ------- - ---------------------
I.epairs a nd e xpe nses (o tiH ' l' than t axes) o n t·eal 

es t a te ___ - ------------------- -- -- ---------------- -----· -- ---
Tax.-s on 1·eal es ta te--------------------------- -------------
Stat e taxes on pt·en1ittmS----------------- ---------- -------
Insurancc d epartment licenS<'S· and fe eS---------------
A l l other l ice n ses, f ees and taxes------------ ----------- 
Othe r disbursem e nts, viz-

Subscriptions -- ------------------------------------------- $ 
I nte!'est on encu m berance o n bu ildi n g _____________ _ 
G e ne l'al e x pE> n s e accou11 t_ ____ -------------------- - --- - --

Loan expenses . ----------------------------------- ---------

Agents' b a la nce s cha rged o IT------------------------------
Loss on maturity of ledge r asse ts ___ --------------·-------

T otal disburseme nts - -------------------------------

Balance _ -------------------------------------- --- · --- --

Le•1ger Assets 

Book v a lu e of l·eal estate--------------- -------- ----- ------$ 
Mortgage loans on r eal es t a te----------------------------
Loans on company's policies a ssigned a s c ollateraL_ 
Pre mium notes on poli cies in force. -------- ------------
Book v a lu e of bonds and stocl(S--------------------------
Cas h i n o ffl ce--------------------------------------------------
D e pos.its in trust companies and banks not on in-

t erest -----.---- ---------------------------------------------
Bi lis r eceivable ---------------------------------------------
Agents' balances-

l)ebit ------------------------------------------------------
C re d i t _ -----------------------------------------------------
County w a rrants --------------.--------------------------

Total ledger assets--- -------------------------------

Non-Ledger A8Hets 

Inte r es t due and accrued o n mor- tgages----------- -----$ 
Interest due and accru ed on bonds---------------------
Interest due and accrued on premium notes, loans 

or l I e us ----------------------------- -------------- ---------
Interest due and accrued on other assets---------------

Net uncolle·cted and defe rred premiums, 21 p e r cent; 
new business, $27,177.03; renewals, $135,211 .88-------

Gross assets ---- ··---------·--------~-----------------

l2S . 75 
5., 175.00 
2,183.00 

225.87 

H 0,182.15 
n,299,107 .14 

840,014 .ad 
62,005 .43 
60,455 . 30 

815.28 

46,211.65 
17,362.62 

42,012.65 
18,717.82 
12,093.44 

240,104.20 
1, 580 .84 

23,371.48 
680.00 

G:'i,S3S.OO 

H.S00 .63 

21.~•t1 :i . 7{1 

75.00 
1. 65:!.65 

26. 3tll .5i 
H . 3.'>1 .23 
2~. O:l4.5li 
2 ,064.!4 
2 , 40 .67 

7 , 713. 52 
156.41 
000 .00 

$ 1,299,062 .10 

$ 10,836,002.50 

$ 1o.sae .. ooz.oo 

205,745.62 

162,388.01 

• 11,264,130.03 
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Dedoet AJutets Xot AdiDitted 

Agents' de bl t balances-------------------------------------- $ 
Bills r eceivable ---------------------------------------------
Premium notes or loans on po1ic!es and n e t prem-

iums ln excess of value of their policies __________ _ 

To tal --------------------------------------------------
Admitted assets --------------------------------------

LlabiUCles 

42,Gl2.55 
17,362.52 

!!, 397.79 

Net Present value of outstanding policies: Actu
aries, 4 per cent; and American, Slh per cent; 
American, 3 per cent; compute d by the Company 
Insurance Department --------------------------------- $ 8, 783,909.97 

Same for r ·everslonary addition, 4 p er cent, $557,-
382.1)4; 3% per c ent, $22, OOD.C2------------- ------------ --- 579,992.00 

Net reserve -------------------------------------------
Present value of supplementary contracts not in-

vol v!ng life con ti ngencl es------------------------------
Death losses J'eported, no proofs received ______________ $ 
Matured endowments due and unpaid __________________ _ 
Death losses and other policy claims resisted ________ _ 

Total policy clalms----~---------------------------
Dlvldends left with the company to accumulate at 

interest and Interest_ ________ ______ _____________________ ._ 

Premiums paid :In advance, Including surrender 
val u cs so a pp Ued ----------------------------------------

Commissions due agents on premium notes, when 
paId _______________________________________ ___ -·-___________ _ 

Medical examiners' and legal fees due or accrued ___ _ 
State, county and municipal taxes due or accrued __ _ 
Borrowed money and Interest thereon _________________ _ 
Divide nds or other profits due policy holders _______ __ _ 
Dividends declared or apportioned to annual divi-

dend policies payable to policy holders during 
1011 

----------------------------------------------------------
Dividends declared on or apportioned to annual div-

idend policies payable to policy holders during 
1011 ---------------------------------·------ .. -----------------

Amounts set apart, apportioned, prov:lslonally as-
certained, calculated or held awaiting apportion-
ment upon defened dividend policies ______________ _ 

Paid-up cap I tal --------- ------------------------------------
Unassl gned funds (surplus)----------------------------- --

19,057.86 
2, 021.81 
1,000.()() 

63,3i2 .86 

$ 11,200, 76·1.07 

$ 9,363,002.93 

20,Hl.64. 

22,978.67 

.5,115.29 

3,212.29 

8,.935.58 
1, 050.00 

50,000.00 
118,827 . OS 
18,610.90 

250,000.00 

28,8•18.89 

l20,708.i3 
soo,ooo.oo 
Bll2, 832 . 02 

To tal lla b:lllt lea ____ -------------------- -------- -- ___ _ 
$ 11,200,764.07 

PJ:"cmlum Note Account 
On hand D~cember 81, 1010 ___________________________ _______ $ 

,Received during the year on old policies __ _____________ . 
Restored by revival of pol1c1es ___________________________ _ 

Deductions during the year as follows-
Voide d by lapse----------------------------- -------------- $ 

Redee•med by mnker In cash-------------------------------

Total reduction of premium note account_ ____ _ 

Balance note assets at end of ~ear ______ . _______ _ 

54,578.72 
170,397.24 

BU.78 

8, 447.25 
153,965.06 

$ 225,317.74 

102,412.31 

62,905.43 
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F.xhlblt of Pollcle• 

Olass11lca tion No. Amount 

Policies In force, December 31, 1910·-------------------------- 85,218 $ 60,619,880 .00 
Policies issued, revived and increased during the year______________ 6 ,699 10,600,186 .00 

Totals 41,817 $ 6l,U9,548.00 

Deduct policies which have ceased to be in force during the year: 

By death ------------------------------------------------------ 168 $ 
By maturi'ty --------------------------------------------- 49 

249, 620.00 
95' 968. 00 
12,600.00 

600,185.00 
2,268 ,200.00 

470,019.00 
804,.500.00 

By exnfry ------------------------------------------------------ S 
By s~;render ---------------------------------------------- S55 
By lapse ------------------------------------------------------ 1,462 

~·~t dte~~~s~_:::::::::::::::::::::::::::::::::::::::::::::: ----iiii-
1------1-----------

Totals ---------------------------------------------- ~.228 $ 8,907,492.00 

Total policies In f·orce at end of year 191L ..... _______________ 39,689 $ 57,212,054.00 

Dnslness in the State of Iowa Dnrlug 1011 

Olassi1lcation No. Amount 

Policies In force 'December 31, 1910------------------------------------ 12,84.1 $ 17,481,234.00 
Policies Issued during the year-------------------------------------- 1,818 8,086,924.00 

Total's ------------------------------------------------------ 14,.160 I $ 20,618,158.00 
Deduct polfcies ceased to be ln force--------- ------------------------ 654 1,138,868.00 

Policies in force December 31, lOlL------------------------- 18,505 $ 19,879,290.00 

Losses and claims unpaid December 31, 1910-------------------------
Losses and claims incurred during the year----------------------

1 $ 
61 

1-----

Totals ---------------------------------------------------- 62 $ 
Losses and claims settled during tbe year------------------------- 46 
Losses and claims unpaid December 81, 1910------------------- 6 
Premiums received -------------------------------------------------- --------

Gain and Loss Exhibit 

Insurance Exhibit 

Loading on actual premi ums o:t the 
year (averaging 22 per c ent of the 
gross premiums) ------------------------ $ 

Insurance expenses incurred during the 
year --------------------------------------- --

Loss from loading~-------------------
Interest earned dur ing the year __________ $ 
Investment expenses incurred du1·Jng 

the year ------------------------------------

Net income from Investments----· $ 
Interest required to maintain reserve __ _ 

Gain from. interest_ ____________ :. _____ _ 

440,936.09 

460, 561 .. 82 

571,009.00 

70,188 . i0 

f01 ,480.81 
348,287.26 

153,103,55 

1,000.00 
69,666.43 

70.666.48 
60,666.48 
10,000.00 

li27,n7.76 

19,025.13 
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Expected mortality on net amount at 
r·lsk --------- ·------------------------------- $ 4ij(J.573.5I 

Actual mortality on net amount at risl< 1 91 o. ,4""".52 

Gal n !rom mortal! t)• ----------- ____ _ 
'l'otal gain during the :rear fr·om sun·ender and 

lap~::~ed policies --------- ---
Dividends paid stockho l deJ·~ -------------------------------
Decrease In surp! us ou d 1 vid·;~d-~-~~~~~;--------------
Net to loss account_________ ---------------

---------------------------------
lo~·e.stmeot ExhlbJt 

Total gains from r eal estate -------------------------------
toss f1·om asse ts not admitted ________________ ___________ _ 

o.r:~s unaccounted fo1· ------------------------------------- .. _ 

Total gains a nd losses lu surplus duJ·ing· th . .) 
Year ------------------ s 

Surplus December 81, 1010 ••••• ~=~~======~===·;··--;~~s;~~s; ' 
Survlus December 31, IOIL ... _______________ 8"" 330 

tl.:;, :.. 0:2 

Increase In surplu s (enter In column to 
I> a I a nee) ·------__ ---------------------· ___ _ 

265,083.09 

45, 13S.IO 

808.75 

464,319.39 $ 

Totals ---------------------------------- $ 464,310.39 $ 

ANNUAL STATEl\1ENT 

For the year ending December 31, 1911, of 

THE GUARANTY LI~ INSURANCE COMPANY 

21,000.00 
2G0,3S7.2::l 

lU.20 

900.00 
13,000.0.'i 
4, 217.61 

328,304.22 

136,015.17 

Organized under the 1 f 
S aws 0 the State of Iowa, made to the Auditor of 
tate of the State of Iowa, pursuant to the laws thereof. 

Located at Lane Bldg. , Davenport, Iowa. 
Aug. E. Stei'L'en, President. 

L. J. Doughert~·, Seceetary. 

Capitol Stoek 

Capital stock paid up In cash .. ___________ $ 
A 100, 000.00 

m ouut of ledger assets December 31st of previous 
year _______ ---------------------- __ ------------- __ ----------- $ 

Extended at -.------------------------------------------
Income 

Surrender values to pay first year's pr·emiu 
Dl vldends applied to purchase paid-up :~-ltl ____ $ 

nnd annultl ons es -------------------------
Surrender· values applied to purchase-~~l~l:~·;·-;~-;~-,:: 

ance and annuities 1 
--------------- ... -----------------------

Total new Premlums _______ _ 
-------------------------

21:!,258.513 

$ 2i3,2S8.56 

10, 119.52 

72.21 

1,32i.33 

$ 17,510.00 

.• 

THE GUARANTY LIFE INSURANCE COMPANY 

Renewal premiums less reinsurance ____________________ $ 
Dividends applied to PO.:Y r enewal pn~mium .... ______ _ 

Total rene wal premiums---------------------------

Total prem ium Inco m e----- ------------------------
Inte r est on mor·tg::q;·e l oans .. --------- -;-------------------- $ 
Inte res·t on pr·emium notes, policy loa ns or liens .... 
In t e r es t on deposi.ts. ______ ------------------------------ ____ _ 

Total inte r est and rents ______________ _____________ _ 
Fr·otn other· sources. v iz-

A..ccid<..:nt insurance, fir·st year· premiums ___________ S 
Acciclent insurance, pr·en1ium rene w a ls----------·· 
Membership f ees, $G2:i.50; sale of industl'iaJ. ____ __ _ 

Total income 

Total 

DlHbul'fleDlent8 

Death claims and additions.------------------------------- $ 

Total death claims and endowments ___________ _ 
Premium notes and li ens v oided by lapse ______________ _ 
Sun·ende r valu e s paid in cash, or R.pplied in liquida

tion of loans or· notes - ---------------------------------
Surrender values a p p lied to purcha se paid-up Insur

ance and annuiti es------ --------------------- __ ---------
D.ividends 'p aid policy holde rs in ca sh, or applied In 

liquidation of loans or notes _________________________ _ 
Divide n d s appl ie d to pay r e newal premiums _________ _ 
Divide nds applie d to purch~se paid-up additions 

and annul ti es -----------------··------,--------------------

Total p a id policy holders--------------------------
Expense of investiga tion and settlement of policy 

claims, including legal expenses------------- -------
Supplementary contracts not involving life con-

tin gen ci es _ •. ----------------------------------------------
Inte rest or di vfdends to s t ockholders.-----------------
Co mmissi ons to agents------------------------------------
Agency supervision and traveling expenses. of sup-

e rviso rs ___ -------------_ ---_ ---------------_ ------_. ---_ ---
Branch office e xpenses-------------------------------------
Medical examiners' fees and inspection of rlsks-----
Salar1e s a nd all other compensation of office rs and 

horne employes ------------------- ------------------------
Rent-Including company's occupancy of Its own 

build! n gs --------------------------------------------------
Advertising, pt·lnting. stationery, postage. tele-

graph, telephone, express and exchange __________ _ 

Legal expense -.. --------------------------------------·-------
Furniture, fixtures and safes----------------------------
Cl ty of Davenport (taxes)--------------------------------
State taxes on premtums.---------------------------------
Insurance department license sand fees----------------

56, 420 .00 
G03.00 

$ 
Il, :io7.0~ 

$31.69 
, ' L\. 46 

22,.257 .ss 
4, Sfl8 . 25 
2, :21.0 .37 

$ 

$ 

12, 602. 00 

$ 

$ 

27 

5i,02~ . 50 

74,543.56 

13,200.07 

20,356.50 

117,100.13 

300, 4SJ.69 

12,002 .00 
],156.00 

4, 3!17.40 

) , 327.33 

860 .48. 
603.6() 

72.21 

20,400. 87 

104.8(). 

200.00 
6,000.00 

10,8111.18 

2,280.80 
1,005.05 
1, 627 .74o 

18, 001.41Jo 

I, 259.00 

5,237.03 
550.50 

1,072.22 
000.00 
023.88 
100.63 
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Other disbursements, viz-
Accident death loss, ~::JOO.OO; disability claims, 

$14. 2:!~. 6J ----------- - ------------------- ------·---- -------
Accident commissions, new, $6,869.94; r e newals, 

$1,230.81 -------------------------------------------------
Investment expense, $6.30; traveling expense, 

$5}5.06 ----------------------------------------- - ----- - - --
Bonds, $~().00; profit an<l loss, $1, 000.00 ; m!scel-

l an eo u~. $100.00 ---------------------------------------

Total d l sbu rseme u t s -------------__ -- ------ ___ : __ __ _ 

Balance 
---- - ~----------- -------------------------------

I~edger AHHets 

Mortgage 1 oans on r eal estate ___________ ______ ___________ $ 

Loans on company's poHcles assigned as collateraL_ 
Premium notes on })Olldcs In force--

Cash l n off! ce ___ ---------------- -- --------==================== 
Depos lls in tx·u s t companies and banks not on in-

terest ___ ---------, ______________ _____ -----_____ -------- ____ _ 
D e posits In tt·u st companies and banks on interest__ 
Agents' bal ances --------------------------------------------

Total l e dge r assets __ _______ ---------------- ---------

~on-Ledger Asset" 

Inl-e•·est due ond acc1·ued o n mortgages ______________ .:_$ 
Interes t due a nd accrued on prem ium notes, loans 

or l1 ens ___________ ____ ___ -------------------______________ _ 

Net uncollected a n d defen·ed premiums, new busi
nes s, $J30. 00; r e newals, $6, 353.6-L---------- -- -----------

Gross assets 
------------------------------------------

Deduct A111Hets Not Admitted 

Agents' debit balances--------- -------------------------- $ 
Bills receivable ---
Prem'lnm notes ;;-i~-~;;-~--~~--~)-~~~~j~~--~-~d--~-;t--;;.~-~= 

!urns 1u excess of value o'l~ t heir policies. ___________ _ 

~otal ---------------------------------------------------

Admitted assets 
--------------------------------------

Llabllltl~s 

Net presen t value of outstanding policie s: Actu
aries, 4 per cent; and American, 3% per cent· 
American, 3 per cent; computed by the Insuranc; 
De pat· tm e n t - - - -------------- ------------------------- $ 

'De,duct net value of rtslts reinsured_______ -------------------

Reserv~
0

::
1

P•:~~-l-d~-f~;.-i;-;~lth-~~d~~~i-d~-~;-b-~~-~fi-~~== $ 

Net reserve 
-------------------------------------------

262,730.00 
14,858.18 

2,730.68 
686.96 

2, 933.42 
2,863.31 
5,656.20 

$ 

8,646.00 

57.8-l 

$ 

220.30 
49.05 

431.91 

144,901.00 
261.00 

144,640.00 
1, 310.00 

$ 

' 

15,132.64 

8,126.25 

561.36 

] ,200.00 

98,025.9" 

292,458 .75 

292,458.75 

8, 703.90 

15, 489.6!l 

307,652.29 

701.26 

306,951.03 

145,950.00 

THE GUARA.KTY LIFE INSURA~CE COMP.t\.NY 

Present vah.;c of su p plerueruary contracts not in
volving life contingE-ncies----------- -------------------

D eath losses in process of adjustment_ _________________ $ 
Death losses r .eport €'d, no proo!s r e c e i\·ed ____________ _ 

Total policy claims----- ---------------------- -------
Premiums paid in adv:ancc, including surrentle r 

·\'a lues so applie-d _____ -------------------- ------------- --
'Gne::u·n ed intere~t and rent in adYa nce _________________ _ 
Cotn·misslons due agents ou premiunl notes, \Yh~n 

paid ____ ----- ------------------------------------------------
Commis-sions to agents due or calcnl a t ed _____________ _ 
Salarie s, office expenses, bills a.Du accounts due or 

a ecru efl ----- __ ------------------ --- -------------- -- --------
:Medi.ca.l c -xamirJel·.S' and l€'ga1 f ees due or a ecruetL __ _ 
State, c o uuty a nd municipal ta-xes due m· ac.crued ___ _ 
Dividends or other profits due policy holders _______ __ _ 
Acdtlental d eath, ~.('0 ; accident claims, $11)7 .6-L ___ _ 
::Uo. accide-nt JWemiums paid in. o.d.vance _______________ _ 

Paid-up capital ------- --------------------- -----------------
Unassig-ned funds {surplus>-------------------------------

Total liabilities ------------·--------------------------

Prentfnn•· :Xote ..<\ceount 

On ha.nd December 31, lt'llO-------------------------------- - .,. $ 
Received during the year on new policies _____________ _ 

Received during the year on old policies---------------

Deductions d.uring the y .ear as f .ouows-
Voide d by l apse---- ------------------ -------------------- :$ 

Redee med by maltet· i n cash------- ------------------------

Total reduction of premium note account_ ____ _ 

Balance n o:te assets at end of year _____________ _ 

Exhlbit o~ Pollcles -OrdluRry 

Classlflca Uon 

6(10.00 
250.{}0 

2,57:7~~3 

<z.oa 
4, 36;).82: 

1,156.00 
3, 128.02 

No. 

$ 

29 

l, wG.CO 

';:,0.00 

4::!0.9,1 
3'2;.-u 

262.11 
4$6.71 

775.0() 
205.20 
.JOO.OO 
:!6.1() 

4t}j .6,1 

27".05 
lOO,~JQ .OO 

55,CC6.S.t 
Stl6,tl::il.03 

7,0lG.aq 

4, 284,.!)2 

2,730.68 

Amount 

Policies In force December 31, 1910------------------------------- 2,«6 t 2,094,115.50 
Policies lssuel, revived and Increased durf.n&' the year------------- 884 509,672 .• 00 

--------1--------------
Tota.ls ---------------- ----------------- --------------------- 2,830 • 2, 608,6--7.50 

Deduct policies ·which have ceased to be ln force during the year: 

By death ------------------------------------- ---- ----- --------- 18' t 
By expiry -----------------------------------------------·---------- 57 
By surrender ----------------------------------------------------- 61 
By lapse ---------------------------------------------- 1n 
~~t ~:~ee:s~ __ ::::::::::::::=:::::::::::::::::::::::::::::::::::: -----22-

Totals ______________________ _:. _____________________________ _ 

11,794.00 
22,875.00 
51,226.00 

298,664.00 
6,816.00 

22,000.00 

Total policies In force at end of year 191L---"--~---;----'---- 2,606 $ 2,195,828.00 

Rel!:rsured ------------ ---------------------------------------- II 10,000.00 
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Esbl.bJt of Pollcles- lndu8tri.al 

Classification No. Amount 

Po]jclcs In force December 31, 1910________________________________ 10.174 $ 1,715,111.64 

Totals ----------------------- · ------------------------------ 10,174 $ 1, 715,111.61 

Deduct vollcles whl.eh have· ceased to be In :force during the year: 

By death ---------------------------------------------------
By sule - -----------------------------------------------
Dy lapse -------------------------------------------------------

'l'otals _ --------------------_ ----------------------------------

Total policies In force at end of year lDll-------------------

7 ' 8,292 
1,819 

10,118 $ 

66 $ 

BuslneJIIs In the State of Iown During 1011- 0rdloory 

. 
Classification No. 

Policies In force December 31, 1910-------------------------------------- 2,446 
Policies Issued during the ycur--------------------------'-------------- 343 

'I' o tnls ------------ -------------------------------------------- 2, 789 Deduct policies ceased to be In force-------------------------------- 302 

Policies In force December 31, 1!11L ______________ ;.__________ 2,4.87 

Losses ond claims unpaid December 31, 1010 •• ----------------------- 1 
J,osscs und claims Incurred clur!ng the year_________________________ 14 

To tills ----------- ____ ------__ -----------------------------.------ 15 
Losses ond claims settled during the yeo.r.--------------~--------------- 18 
J.oss•'s rmd cln!ms unpaid Dcecn1bcr 31, Hno____________________________ 2 
l'reitll tl rns received - -------------- __ ----------------------------------- ----- __ _ 

$ 

$ 

$ 

$ 

$ 

Business In the Stote of Iowa During 1011-Industrlnl 

Olnssftlco.tlon No. 

Policies Jn force Decen1bcr 31, JDJO__________________________________ 10,1n $ 

808.00 
1,469,436.00 

243.Z.~3.00 

1,713,527.G.'} 

1,58o!.!t1 

Amount 

2,004,115.50 
440,572.00 

2,534,687.5() 
385,864.00 

2,148,823 .50 

500.00 
12,044.00 

12,544 .00 
11,704.00 

750.00 
73,417.06 

Amount 

1,715,111.64 

$ I,n5,nl.64 Totals ---------------------- ----------------------------------'-lo-.-17_4_, ______ _ 
Sold ------------------------------------------------ 8,292 Deduct pollcles ceased to be in forco ______________ ::::::::::::::::==:::::: 1,826 

Policies ·In force December 31 1911 ' ---------------------------: 
Losses and clnlms unpnld December 31 1910 
Losses and claims Incurred during tlle year.::::::=:::=:::::..--=:=:::::: 

66 

4 
8 

l'otnls ---------- 1 .. ---
Losses nod clnlms settle<i-i.iil:flci,f-t.J,;;;;,-e~:r------------------------- 7

7 Premiums received --------------------------
------------------------------------------------------ --------

1 ,469,436.00 
24.4,00l . OC 

$ 1.584.64 

' 672.01 
136.01 

$ 808.00 
808.0t 
488.40 

IOWA LIFE INSURANCE COMPANY 

Gain nntl Loss Exhibit 

L oading on a ctual JHemiums of the 
year ----------------------------------------- $ 

lll s urance e xpe nses i ncun·ed during the 
:>ear ___ .. _ ------------------------------------

Loss ft·om loadin g ___________ ________ _ 

Inte t· <'s l earn ed during the ~·ear------ ---- $ 
Investment expense s incun·ed during 

the year 

N et income from investme nts---·- $ 
Inte rest required to maintain reserve __ _ 

Galn from fnt e r esL------------------
Expect ecl tno1·tality on net amount at 

risk ----------------------------------------- $ 
Actual mortality on net amount at rislt. 

Gain from mortality-----------------

15, 53S ,()!) 

0.30 

15 . 53~. 39 

4, 00S .OO 

10, lil.OO 
10,515.00 

Total gain during the y ·ear from surrender and 
la psed po lie! es ------------------------------------------

Divide nds paid stocltholde rs._ __ ----------------------------
Decrease in surplus on dividend account_ _____________ _ 
Net to profit account, sale of Ind. business ___________ _ 

In '\'e"hnent Exbll,tt 

Gain f'rom assets not admitted--------- -----------------
Accident and sick b e nefit insurance---------------------
Loss unaccounted for---------------------------------------

Total gains aud losse s in surplus during the 
year ---·------ ----------------~---- ------------------- $ 

Sm·plus D ecember 31, 1910.------------------ $ 49,223.55 
Sur·plus December 81, 1911--------·----------- 55,006.8" 

Increase in surplus (enter In co~umn to 
balance ------.. ----------------------------

Totals ---______________ ____ : _________ ---

ANNUAL STATEMENT 

10,56!.39 

8,655.04 

700.60 

12,883.36 

27.65 
3,058.41 

35,889.45 $ 

85,880.45 ' 

For the yelar ending December 31, 1911, of the 

IOWA LIFE INSURANCE COMPANY 

81 

2~.947.72 

0,000.00 
i96.78 

801.66 

80,100.16 

5,788.29 

85,880.45 

Organized under the laws of the State of Iowa, made to the Auc:lltot• of 
State of the State of Iowa, pursuant to the laws thereof. 

Located at Second Floor Black Hawk Natl. Bank Bldg., Waterloo, Iowa. 

Incorporated Feb. 18, 1908. Commenced Business Feb. lB. 1908. 

F. F. McElhinney, President. F. A. Ferguson, Secretary. 
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Copltnl Stock 

Capital stock paid up In cash _____________ $ 100,000.00 

Amount of ledge r assets December 31st of previous 
year -------------------------------------------------------- $ 

Extended at 

Income 

First year's premiums on original policies l ess r ein -
surance ' ---------------------------------------------------- $ 

Total new premiums--------------------------------
Renewal premiums l ess reinsurance _____________________ $ 
Dlvldends applied to pay r .enewal premium, guar·

anteed credl ts --------------------------------------------

Total renewal premiums _____________ _" _____________ _ 

T ot a l pre mi urn income ____________________________ _ 

Dividends lett with the company to accum ulate at 
In tet·est, guaranteed credits __________________________ _ 

Interest on mortgage loans ________________________ ._ _______ $ 

Interest on bonds and ·dividends on stocl;:s ___________ _ 
Jnt~rest on pre mium notes, policy loa ns or liens •. __ _ 
Jnte rest on deposits _____________ __ ---------------------------

Total Interest and rents----------------------------

Total Income ------------------------------------------

To tal ---------------------------------------------------_ 

Dlsburl!lcrnenfs 
Death claims and add I Uons ________________________________ $ 

Tota l death claims anc1 e ndowments ___________ _ 
Premium notes and llens voided by lapse _____________ _ 
Sun·ender values paid in cash, or applied in liquida-

tion or loo.ns or notes _________ _ 
Dlvidenas applied to pay rene>\~a-;-~;;~j~~~~--~-~~-;: 

an teed c_rcd Its -------------------------------------------
L eft with the company to accumulate a t Interest, 

guaranteed credits 
--------------------------------------. 

Total paid policy holders _______________ _ 
Commisslo.ns to agents. _ -----------
Cotnpcnsatron ot manag~r~--;~~l-~~~~~;--~~t-;~ld--t;; 

commission on new business 
Agency supervision and travell~;;-~~~~~~-;;·-~f--s-~;: 

erv 1 so r·s ----------------------- ____ -------------- _ 
Branch office expenses - ---------
Medical examiners' fee~~~-;;d--i~~~;~:;tl~;;-~f--r~~k--------
Salarles and all other compensation of o:!Ticer:-~~d 

hon1e employes --------------
Rent-Including company's oc~~;~;;~;--~f--lt~---~;~ 

b u 1ld 1 ngs ------- __ --------------------------------
Adv~~·tlslng, Printing, stationery, postag;.---t~-i;: 

Le·gs: 1 a~~ ~e ~e~: P-~~-~ ~~ --~~~~·~ ~~-~·~-~-~-~ ~-~~-~:~~~~=~== ~ === 

123,000.4(1 

$ 

1.0,003.58 

$ 
25, 56J .. 19 

4.{)2.37 

$ 

4, 811.42 
1,007.31 

197.77 
20.18 

$ 

$ 

$ 

123,006.41> 

16, 003.58 

25, 99(1.5(3. 

41,970.14 

151.54 

6,900.68-

49,118.36 

172,184.82 

6, 000.CO 
267.47 

364.00 

402.37 

151.54-

7,185.38 
8,219.04 

4,960.49 

2,997 .50 
350.9& 

1,457.50 

7,587.38-

2,005.00 

1, 521.43 
825.75-

IOWA LIFE IXSURANCE COMPANY 

State taxes on premiums-----------------------------------
Insurance department licenses and f ees _______________ _ 
All other licenses, fees and taxes, county tax _______ _ 
Other disbursements, viz-

Janitor ---------------------------------------------------- $ 
Actuarial expense ----------------- ------------------ ----
Sundries, light, office supplies _______________________ _ 

Agents' balances charged off _____________________________ _ 

Total disbursements --------------------------------

Bala nce 

Ledger A.aaet• 

Mortgage loans on real estate---------------------------- $ 
Loans on. company's pollcles assigned as collateraL. 
Premium notes on policies in force----------------------
Book value of bonds and ·stocks--------------------------
Cash In o :IT Ice.------------------------------------.------------
Deposits In trust companies and banks not on in-

terest -------------------------------------------------------
Bills receivable ---------------------------------------------- • 

Total ledger assets---------------·--------------------

Non-Ledger A•sets 

Interest due and accrued on mortgage s _________________ $ 
Interest due and accrued on bonds----------------------
Intel·est due and accrued on premium notes, loans 

or U ens -----------------------------------------------------

Net uncollected and deferred premi ums, new busi
ness, $390.50; renewals, $2,142.33 •• ----------------------

Gross assets 

Dedo.ct As•et• Not lldmltted 

Agents' debit balances-------------------------------------- $ 
Premium notes or loans Qn policies and net prem-

iums ln excess of value of their pollcles __________ _ 

Total ----------------------------------------------------

Admitted assets 

LlnbliUI~e• 

N et present value of outstanding policies: Ameri
can, Slh per cent, computed by the Insurance 
De par tmen t ----------------------------------------------- $ 

~otal --------------------------------------------------- ' 
Deduct net value of risks reinsured---------------------

Net reserve -----------~------------------------------- · 
8 

l Oi .10 
.C0.50 

2'..!9.42 

82,050.00 
3,297.53 

688.67 
39,022.98 
1, 271.44 

6,560.88 
600 .90 

1 , 781.92 
1,729.7' 

8.10 

600.90 

38,117. 00 

38,117.00 
1,210.69 

$ 

$ 

$ 

' 

• 
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2!U .OO 

80.60 
1,181 .29 

S77.02 
150.23 

38,733.42 

138,451.40 

183, 451.4() 

3,610.76 

2,582.88 

139, 503.1){) 

1,084 .88 

138, 410 .61 

86,004.81 
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D ivid e nds J,ef t wi th the company to accumulate at 
i ntet·es t and In t e r ,esL--- ----- ------------- -------------

Pre miu m s p a id i n adYance, lncludiing surrender 
v a l ue s so app lied ___ __ ____ ---- -------------------- --------

U nearned l nle t·est and rent ln advance- -----------------
S t a t e, county a n d municipal taxe s due or accrued __ _ 
P a id-up ca plta.l ------- ---------------------------------------
Unassl gne d f unds (surplus ) --------------- ----------------

T o t a l lia bilitie s 

Premium Note Account 

On h a nd December 31, 1910- -- ---------------------------- --- $ 
R ecei ved during the year on n ew pollcies.----------·---
n ecel ve d d uring the y ear on old policies ______________ _ 

D ed u c ti ons du ring t he year as f o llows-
V o ided by la pse ----- ---- -- ---------------- --------------- $ 

lle d eemed b y maket· in ca s h--------------- ----------------

T o t al t•eductlon of premium note account_ ____ _ 

Ba l a n ce note asse ts at end of year ______________ _ 

Exhibit of Pollele.s 

Classlfica t!on 

Policies In fome December 81, 1910------------ ------------------------
Pollcles Issued, re,vlved and Increased durlog t ile year _____________ _ 

Totals -------------------------------------------------------

Deduct policies which have ceased to be In :t'orce during the year: 

!li~,l~f~li:~~~;~~=~~~~~~~~~~~:~~~~::~~~~~~~~~~~~~ 
Totals -------------·-----------------------------·----------' 
'l'otnl policies In force at end of year 1911---------------

Reinsured -------------------------------------------------. 

165 .47 
1,306.76 
4, 146.79 

267.47 
4.,712.88 

No. 

854 
452 , __ _ 

1,8()8 

8 
4 

129 
23 

159 

1,147 

89 

Bualne•• In the State of Iowa During 1011 

Olaaslftcatlon No. 

Policies fn force December 81, 1010 797 PoUcles I d d I b ----------------------------saue ur na- t .e yea·r------------------------------- U9 

'l'otals ------------------------------~------ t,ue Deduct pollclea ceased to be J.n force ______________ :::::::: 148 
Pollelea ln. force December 81, 1911-------------------- 1,008 

Losses a.nd claims Incurred durlnw the 
year ________________ 

8 

Losses ;~Jac~aliia-8eiileifiiuriii--ib'----------------------- , a 
Premiums received g .e year------------------- a 

-------------·--------~---------- -----

$ 

$ 

• 
• 
' $ 

' • 

• 
• 
• • • 

155 .68 

53. 5i 
67.79 

181.86 
100,000.00 

1, 054 .43 

138,419.61 

5,619.02 

4,980.35 

638.67 

Amount 

1,.809,,000.00 
680,000.00 

1,989,000.00 

6,000.00 
18,500.00 

188,000.00 
26,600.00 

284, '000. 00 

1, 765 ,000.00 

189,500.00 

Amount 

·-
1,215,000.·00 

67,,0!)0.()() 

1 ,889,000.00 
211,000.00 

1,6'78,000.00 

1,000.00 

8,000.00 
8,000.00 

<10,018.08 

THE REGISTER LIFE AND ANNUITY INSURANCE COMPANY 85 

Gala and Loss E :d1lblt 

Insurance Exhibit 

Loa d in g on actual Jl remiums of the yea r 
(avera ging 32.2 per cen t of the gros s 
p r e m i ums ) ------- ---- ------ - --- ·----- ----- $ 

Ins urance e xpenses incurred dur ing the 
14,280.16 

y ear ___ ---------------------- ---- ------------

Lo~ from loading ______________ _____ _ 
Inte rest earned during the year ___________ $ 

Net in come from investments ______ $ 
Interes t requi red to mainta.tn reserve __ _ 

Gain from lnteresL---------- --------
Expected mortality on net amount at 

risl< ----------------------------------------- $ 
Actual morta lity on net amount at risk 

Gain f1·orn mortality-----------------

31,942 .38 

7, 595.12 

7,595.12 
945.86 

12,228.75 
5,921.09 

Total gain duri ng the year from surre nder and 
lapsed policies ___________ ____________________ .. _ ----------_ 

ln,·eatment Exhibit 

Gain from assets not admitted __________________________ _ 

Loss unaccounted for-----·----------------- ----------- -------

Total gains and loss.es In surplus during the 
year ---------------------------- --·--------- ---------- $ 

Surpl us De·cember 31, :uno ___________________ $ 5, 490.18 

Surplus December 31, 1911--------- ---------- 1,054.43 

Decrease in surplus (enter in column to 
balance ) _ -------------- --------------- ------

Totals --- __ ------------____ --------------

ANNUAL S'FATEMENT 

6, eto.26 

6,307.00 

726.S7 

168.88 

13,852.17' 

4,435.75 

18,287.92 $ 

For the year ending December 31, 1911, of 

17,662.2! 

71.71» 

18,287.92 

18, 287.92 

THE REGISTER LIFE AND ANNUITY INSURANCEl COMPANY 

Organize d under the laws of t h e Stat e of Iowa , made to the Aud itor of 
State of the St ate of Iowa, pursuant to the l.aws the1·eof. 

Located at No. 617 Brady Street, Davenport, Iowa. 

Incorporated April 17, 1889. 

P. W. McManus, President. 

Commenced Business April 22, 1880, 

W. M . Radclitre, Secretary. 

Amount of ledger assets December SJJst of prevlo·us 
year --------------- ----------------------------------------- ' 853,.131.30· 

Extended at --------------------------------------·-----
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laeome 

Fin:t t year's p•·emlums on original policies less rP.in-
s u r a n c e __ --- --- - -- ----------------------------------------- $ 

Sur..-e nder values to pay first year's premlums----·--- 
D ivid e nds applied to purchase paid-up additions 

a nd annuItie s ------- ----------- ---------------------------

To tal new premiums--------- ----------------------
Rene wal premiums less reinsurance--------------------- $ 
Divide nds applied to pay renewal premium ___________ _ 
Sunende r v a lues applled to pay renewal premiums-

T otal r e newal premiums----------------------------

Tota l JH'eml urn lncome--------------------------~--
Divtdends left with the company to accumulate at 

I nte r est -------- ------------------------- ------------------- $ 
Inte rest on mortgage loans-------------------------------
Inte rest on premium notes, policy loans or liens---
Discount on claims palo In advance---·------------------
Hentfl- lncluding $2,500.00 for company's occupancy 

of its own buildings--------------------- ----------------. 
Tota l Interest and rents------- ---------------------

Total income --- --------------- ------------- -----------

Tota l 

Dlabu.l'llementa 

D e ath claims and additions.------ -------------------------$ 
Mature d e ndowments and additions--------- -------------

Tota l death claims and endowments-----------
Pre mium note s and Hens voided by lapse, less $35.48 

t·es to r·a U on s ___ -- -- __ ------ __ ------ ------------- -----------
Sut·•·ender values paid In cash, or applled in liquida

tion of loa.ns or notes--------- ---------- ---- ------------
Sun·ende r values applied to pay new and renewal 

pretn I u ms -------------------------------------------------
Divide nds paid poltcy holders in cash, or applied 

1 n llqu I dation of loans or notes ______________________ _ 
Dl'vlde nds appUed to pay renewal premiums _________ _ 
Left with the company to accumulate at interest ___ _ 

Total paid policy holders -------------------------
Expense of investigation and settlement of _pollcy 

claims, including legal expenses--------------------
Supplementary contracts not involving life can-

t ln gencles ----------------------- __ ------ ------------------
Dividends with interest, held on dep'osl.t surren-

dered during the year----------------------------------
Commissions to agents-------------------------------------
Compensation of managers and agents not paid by 

commission on new business------------ -------------
Agency supervision and traveling expenses ·of sup-

ervIsors _______ -----_____________________________________ _ 

Bt·anch o ffl ce expenses. ____ ------------------- --------------
Medical examiners' fees and inspection of risks ____ _ 
Salaries and all other compensation of officerS' and 

home employes ------------------------------------------

24,676.20 
75.61 

2,093.92 

147,455 .~ 

30,016.39 
120.10 

2, 662 .01 
39,004.73 
7,959.98 

52.73 

2,500.00 

32,4!l9.06 
1,000.00 

~ 26,845.79 

$ 177,592.07 

$ 2'b4, 4.37.86 

53, 169.4.5 

s 257,607.31 

* 1,110,738 .61 

$ 33,449.06 

172.58 

15,586.86 

195.71 

1,809.41 
30,016.39 
2,662.04 

85,985.9.& 

548.5!) 

333.3S 

1,830.02 
15,407.~ 

3,203.86 

811.32 
~1.44. 

1,508.10 
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Rent- includ ing company's occupancy of its own 
buildi n gs _ ------------- -------------- ____ ---- --------- -- ---

Adve t·tising, printing, stationet·~-. postage, tele -
graph, t elephone, ex p 1·ess and e xchange _________ __ _ 

Lega l e x pe nse ----------- ------------------ ----------------- __ 
Furnltut·e, fixtures and safes------------------- -----------
T a x e s on r eal estate---------------------------------- __ __ _ 
Insut·ance department licenses and f e es _______________ _ 
All othe r licens es, fees and taxes------------ ------- ____ _ 
Other disbursements, v i z-

Otrlcers expe nse ------------------ ------------------------ $ 
In vestment ·expense --------------------- -------------- __ 
Office maintenanc e (building) ----------------------- -

Agents' balances "charged otT _____________________________ _ 

Total disbursements 

Balance 

Book value of real estate . ..:-------------------------------- $ 
Mortgage loans on real estate---------------------------
Loans on company's policies assigned as collateraL_ 
Premium notes on policies in force- -.------- --------·-----
Cash In ofl'ice _____________ ------------------- ------------------
Deposits i n trust companies and banks not on in-

terest ___ ---------------------------------------------- _____ _ 
Bills r e ceivable ------------------------------------------ __ _ 
Agel1 ts' balances (net ) --------------------------------------

Total ledger assets-----------------------------------

Interest du~ and accrued on mortgages--~------------- $ 
Interest due and accrued on premium notes, l oans 

or liens --------- ------------------------------------------_ 

Net uncollected and deferred premiums, new busi
ness, $300·.83 ; renewals, $12,99..3.16------- ------ --------- 

All other assets, vlz-
Pos tage ----------------------------------------------------

Gross assets 

Deduct h•et• Not Admitted 

Agents' debit balances (gross>---------------------------- t 
Bills receivable ---------------------------- -----------------
Premium notes or loans on pollcles and net prem-

iums in excess of value of their poltcfeB-----------

Total -------------------- ------------------------------
... 

Admitted assets --------------------------------------

131.95 
171.35 
500.61 

50, 895.55 
791,100 .00 
105,410.83 

4,550.23 
100.00 

20,653.80 
3, 551.51 

674.29 

19,776.60 

2,170.~ 

724..29· 
8,651.51 

351.64 

2,500.00 

8,195 .98 
5.90 

1,878 .68 
393.75 
55 .60 

29-&.15 

869.01 
132.02 

t ISS, 783.14. 

• 976,1155.n 

• 076,1165.47 

110.00 

4,627.U 

' 1,007,615.0'' 
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LlabUitl~e• 

Net present value of outstanding policies: Actu 
ari es, 4 per cent~ and American, 3lh per cent; 
American 3 per cent; computed by the Insurance 
Department ---- ------------ -- --------------------------- $ 

Same for reversionary addition---------------------------

Net reserve ----- -----------------------------------·---
Present value of supplementary contracts not in-

volving life contingencies-----------------------------
Death losses reported, no proofs received _____________ $ 

939,548.08 
11,736.20 

4,100 .00 
-----

Total policy clal ms------------------------- --------
Dividends left with the company to accumulate ~t 

interest and JnteresL-----------------------------------
Premlums paid in advance, including surrender 

values so app 11 ed_ ----------------------------------------
Unearned l.nterest and rent ln advance _________________ _ 
Salaries, ot'flce expenses, bills and accounts due or 

ace ru c d --------- -- -----------------------------------------
Medical examiners' and legal fees due or accrued ___ _ 
State, county and municipal taxes due or accrued, 

es tl rna ted for li112------- __ --------------------------------
Dividends ox· other profits due policy holders ________ _ 
Amounts set apart, apportioned, provislonally as

certained, calculated or held. awaiting apportion-
ment upou deferred dividend policies ____________ _ 

Unassigned funds (surplus)-------------------------------

Total Uabilltles 

Premium Note Aeeouat 
On hand December 31, 1010 __________________________________ $ 

,Received during the year on new pollcles------------~
Recelved during the year on old poUcies--------------

DeducUons during the· year as follows-
Vold·ed by lapse------------------------------------- ------ $ 

Redeemed by maker in cash--------------------------------

Total reduction of premlum note account_ ____ _ 

Balance note assets at end of year--- -----------

Exhibit of Pollele" 

OlassUicatlon 

PollcJcs. in for<!e Dec<~mber 81, 1910---------------------------------
Pollclcs Issued, revived and Jncreased during tne year _________ _ 

Tota1s --------------------- ·---------------------
Deduct policies wblc.b have ceased to be In force during tbe year: 

6,079.57 
899.59 

8,.170.51 

208.06 
10,891.38 

No. 

---
8,997 

616 

4,613 

' 

• 

' 

$ 

• 
•• 

:; ~=:~ritr-------------------------------------------- 22 •• ------·-------------·------------
liy expiry ---------------------------------------By surrenaor ------
Bv lapse ---··-----------------------------------

., '--------·------··--·----------':..--------------
1'ota1s 

______ , ________________________________ _ 
Total poUclea In force at end of year 191L ______ ._ ___ _ 

!, 
ff1 
l'iO 
56 

166 • 
4,848 ' 

951,2SL28 

1,781.67 

4,100.00 

21,771.20 

l,W3.89 
1,089.64 

29.65 
182.00 

174.51 
2,492.28 

2, 013.70 
21,402.22 

1,007,615.04 

15,14.9,67 

10,599.44 

4,550.23 

Amount 

5~795, 705.00 
888,~.00 

6,6&.1B8.00 

85,549.00 
2,000.00 

47,500.00 
M,861.00 
82,425.00 

284.,825.00 

6,449,808.00 
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Business In the State of Iowa During 1011 

Glassltlcat!on No. 

8,997 
616 

Policies In force December 81, 1910------------------------- ----------
Policies Issued during the year--------------------------------------

1 1---
Totals -------------------------------------------------- 4,61.8 

Deduct policies ceased to be in 1orce..-------------------------- 1M 

Amount 

' 5, '195, 705.00 
888,428.00 

' t!,684,188.00 
23,,825.00 

l-----!l----------
Policies In force December 31, 1911---------------------------- 4,848 ' 

Losses and claims unpaid December 31, 1910----------------------- 2 t 
Losses and claims incurred during the year---------------------------- 18 

6,449,808.00 

2,000.00 
85,549.00 

1---1------
Tota]s -------------------------------- ------------------------- 20 t 

Losses and claims settled during the year, $1,000 released by Sup. Ot. 16 

Losses and claims unpaid December 81., 1910------------------------- ' t 
Premiums received -------------------------------------------------- ------ ' 

Gala and Lo"• Exhibit 

lll.l!lluraoce Exhibit 

Loading on actual premiums of the 
year ----------------------------------------- $ 

Insurance expenses Incurred during the 
year ----- ____________ ------------------ _____ _ 

• Loss from load! ng ___________________ _ 

Interest earned during the year---------- $ 
Investment expenses Incurred during 

the year ------------------------------------

Net income from investments----- $ 
Interest required to mafntaln reserve---

· Gal n ft·om In teresL------------------
Expecte<l mortality on net amount at 

rl sk ----- --------------------------------- --- $ 
Actual mortality on net amount at risk 

Galn from mortall ty -----------------

42,580.78 

44, iSl.S9 

54.327.51 

171.35 

M,156.16 
36, 286 .26 

61,622.08 
27,.381.75 

Total gain durlng the year from surr~nder and 
lapsed policies ------------------------------------------

Decrease lu surplus on dividend accounL--------------

Iaveatmeat Exhibit 

Loss from assets not adml tted---------------------------
Loss fx·om all other s•ources-

Charged to furniture from building account_ ____ _ 
Agents balances ot 1911 charged O·UL----------------

Gain unaccounted tor---------------------------------------

Total gains and losses in surplus during the 
year -------·---------L-------------------------------- • 

Surplus. December 31, 1910------------------- $ 17,104.19 
.Surplus December 81., 1911------------------- 21,402.22 

Increase In surplus (enter In colum to 
bala nee) --------------··--------------------

Totals ----------------------------------- • 

$ 

17,860.00 

8!,240.33 

1,280.13 

53,300.86 • 

53,890.86. 

87 ,64.9.00 
88,449.00 

,,100 •. 00 
204,487.85 

2, 201.11 

89,015.82 

8,005.05 

1,074,,84 
461.18 

2,16,.83 

40,182.88 

4,208.03 

53,800.86 
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ANNUAL STATEMENT 

F or the year ending December 31, 1911, of t he 

R OYAL UNION MUTUAL LIF E I NSUR ANCE COMP ANY 

Organized unde·r· the l aws of t h e State of Iowa, made to the Auditor of 
State of the State of Iowa. pursuan t to the laws ther·eof .. 

Located at N o. 1021 F leming Block, Sixth and Walnut Sts., Des Moin es, Iowa. 

Incorporated March 15, 1886. Commenced Business March 18, 1886. 

Frank D . Jackson,, President . Sidney A. F 'os ter, Secr eta r y. 

Amount o! ledger asset s December 31st of p r evious 
year ----- -------------- ------------------------------------- $ 2, 89·1, 566.76 

Extended at -------------------------------------------• 

Joeome 

First year' s premiums on original policies l ess reln-
sura:nce, $1,800.88 ------·-----------~------------------------ $ 

D ividends applied to p u rchase paid-up add itions a n d 
a n n u :1 ties ------------------- -------- ------------------ -----

Surrender values applied to purchase paid-up insur-
a n ce and annul tieS..------ --------------------·-----------_1 

Total new premiums---- ------------------- ----- -----
Renewal premiu ms less reinsurance, $3, 941.46 __________ $ 
D ividends appUed to pay renewal premium ___ __ ___ __ _ 

Total :renewal premiums--- --------------- ---------

Tutal premium lncome-----------------------------
Conslder.ation fo1· supplementary con tracts not in-

volving life contingen cies ----------------------- -----
Dlvlden·ds left wlth t h e company to accumulate a t 

in t erest ----------------------- __ ---------------------------
Interest on mot·tgage loans--------- ------ ----------------- $ 
Interest on premium notes, policy loans or Hens ____ _ 
I n te.rest on deposi ts- --------------------- ------- ---------- -
Interest on other debt s d u e the companY----~---------

T o tal Interest and ren ts----------------------------

T otal incom e ------------------·----------------- -----

Total ----- ------------------ ------------------------

161,804.86 

4,.455 .. 20 

3.852.00 

71.6, 621.88 
85, 882.43 

126,854.35 
45,491.90 

93.31 
476.55 

$ 2, 891,li66. 76 

' 169,112.06 

752,504.81 

921,616.87 

8 ,398.00 

19, 006.24 

172,916.11 

• 1,122,836. 72 

• 4:, 014, 403.M 
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Dlsbur seDlents 

Death c laims a nd additions ... ---------------- ---- -- -- - ____ $ 
'Matured e ndo"rments and additions _________ ___________ _ 

Total death claims and endowments ____________ _ 
Premium notes and liens voided by l apse, l ess $D()J . SS 

r es to I' a ti on s _ ----------·------- ----------------- --- --- -----
Sur•~ender values paid in cash, or applied in liquida-

tion of loans or notes------------- ----------------------
Surrende r values applled to purchase paid-up insur-

ance and annuiti es -------------------------------------
Dividends paid policy holde rs in cash, or applied in 

Uq uida Uon of loans or n otes _______ -------------------
Dividends applied to pay renewal premiums _________ _ 
Dividends applied to purchase paid-up acldltlons and 

an nu I Ues ------- ------ --------------------- ---------- -------
Lef t with t he company t o a c cum ulat e a t interest_ __ _ 

Total paid policy holders-------------------------
Expense of Investigation and s ettlement o f pollcy 

claims, Including legal expenses ____________________ _ 
Supplement ary con tracts not involvi n g life con -

t i ngen ci es -------------------------------------------------
D ividends with interest, held on deposit suri·en-

dered during t he year ----------------------------------
Interest or dividen d s to guarantee fund sharehold 

ers ------------------ --- ------------ ------------ --------------
Commission s to agents------------------------------------
Compensation of managers and agents not paid by 

commission on new bus.iness _______________ __________ _ 
Agency supervision and traveling expenses of sup-

ervisors --------------------------- -------------- - -- --------
Branch o !'rice expenses ___ -- ---- -----------------------------
Medical examiners' fees and Inspection of risks _____ _ 
Sala1·1es and all other com pen so tion of ot'ficers and 

home empl oyes ------------------ ------------------------
Rent-incl uding company's occu pancy of its own 

bull dings _ -------- __ ----------------------------------------
Advertising, printing, stationery, postage, tele-

graph, telephone, express and exchange __________ _ 
Leg a 1 expense --------------------------------- ---- -----------
FurnIture , tl xtures and safes-------------------- ---------
State taxes on premlums--------------- -------------------
I nsuran·ce department licenses and fees--- ------------
All other licenses, fees and taxes----------------------
Other disbursemen ts, viz-

Loa n expense ------------------------- -------------------- $ 
Ot'fice expense -----.--- -----------------------------------
Subscriptions to insurance journals ________________ _ 

T'otal disbursements 

Balance 

200, 576.5(} 
s,soo.oo 

1,761.38 
1,853.12 

100.26 

• 

' 204,376.50 

a. 228.{9 

55,726.80 

8,852 .00 

22,898.97 
35,882.48 

4,45.3.20 
17,673 .78 

• 852,589.12 

630.00 

.2,232.51 

7,000.00 
166,000.95· 

4, 742.00 
23,868 .26 
15,128.04 

48,478.25 

7,800.72 

15,014:.01 
586.67 

1, (48.111 
15,012.(3 

916.75 
osa.oo 

3,704.75 

• 685, 760.71 

• 3,328,642.77 



42 lOW A I N S URAXCE REPORT 

Lellger A1ntet s 

Book valu e of real e state --------- -- ------ -----------·- ---- - $ 
Mortgage loans o n •·ea l estate------------- -- -- - - --------- 
Lo~ws on com pan y ' s polic-ie s ass igned as collat e •·aL 
Premlum n otes o n policies in f o rce - ---- -- - --------------
Cas h in o ff ice _____ ____ ________ ------ ---------- ---- ----- --------
D eposi ts In t r ust com pan ies and b a nl<s not on in-

t erest --------------------------- -- -- ---------------- --- - ----
A gents' ba la n ces - -- -- ------------ ------ ---------- ---- -------

Tota l lea g er a s sets . -- -- ----------------------------

Non-Lellger A.l!lllets 

I nterest due and a ccrued on mortgages--------- ------- $ 
I n t eres t d u e and a ccru ed o n p r e m iu m notes, loan s 

o r l ie n s --- --_______________ ----- -- ___ -- ------- _____________ _ 

N e t uncollected a nd d eferre d p remiums, n ew bus i
n ess, $74.0. 78; r e newals , $32, O!ii .55--------- ---- - - - ·-- - - --

Gros s assets 

Decluet A.11sets Not Allrnlt t ed 

Agen ts' d eb it bala nces . . -------- ----- ---------- -- ---- - ------ $ 
P t·emium notes or l oan s on pqlic ies a n d n e t prem-

iums l.n e x cess of v alue of the ir p olicles __ _________ _ 

T ot a l ----- -- -------------------- ----------- ----------- ---

Adml tte d asse ts 

Llubllltl~s 

N e t p J·es e n t v a l ue o f ou ts t anding polici es: Actu 
ari es, 4 per c e nt ; a n d A m e r ican , :n~ p e r cent ; 
American , a per cent; comput ed by t h e c omp any 
(mean b a s is ) - ------ ------ ---- -- - ------- ----------- --- - --- $ 

S nme f or r ev e rsio n a r y add ition ___________ ____________ ___ _ 

S ame fo r a nnuities ( m e an basis >' ----- ------ -------------

2, 071.73 
2, 317,080.00 

430, 67i .. 00 
499,725 . 27 

2, 097.02 

11,.463 . 35 
5, 527. 51 

6~,SH .63 

21 ,672. 58 

5,527. 51 

6, 394.11 

a ,094,6Jo. r.o 
16,335.00 

114 .00 

Total - -- - ----- - -- - -- -- ------ --- - ---------- ------- ------- $ 3, 111. 059.00 
D e duc t n e t v a lu e o f r is ks r e insured_________ ______ _ ____ 6,520 :. 00 

$ 3, 328,6,12.77 

82,517.21 

32, 828 .33 

$ 3, 4.43, 988.31 

11, 921.62 

$ 3, 432,066.69 

Net r eserve ----- -- -------- ---- ------------------ ------· 
P r ese n t v nlue of s upple m enta.ry con tl'acts n o t in-

' $ 3, 104, 539.00 

v olving 11 fe con tin g e nci es __ ________________ · _________ __ _ 
D eath l osses ln process of adjustmen t_ _________________ $ 

To t a l polJ c y cla im s _____________ __________ ____ ---- ---

Due a 11d unpaid on s u p p le m e n tary contr a cts n o t in-
vol v l n g 11 fe con tln ,ge n c ies ___ ______ ----- ----------------

Div idend s l e f t with t h e com pau y to accumulate a t 
I n t e1·es t a nd i n. t e r es t_ ______ ____ - - ------- --- --- ---- - - ---- -

P l·emlum s paid In a dva n ce, Inc luding s urrender 
v a lues s o appll ed _________ ---- -------------- ------------ --

Unearn ed i n te r es t a n d r e n t In a dva n ce __ ____ ______ ____ _ 
c ·ommlsslon s t o agents d ue o r ca l cul a t ed ___ ______ _____ _ 
Me dical e x a mi ue r s' and. l egal fees d ue or accr ued ___ _ 
S tate, c ·ou n ty and m u nici pal t a x e s due or accrued __ _ 
Divide nds o r other pt·ofl ts due policy holders_ _______ _ 
D ivide n ds decla r ed o t· apporti on ed to a nnua l d iv i -

d e n d p olicies payable t o p o l icy h older s d u ring 

1912 - - - ---------- -- - - - --------------- -------- ---- -- ---- ----- --
Unassig n ed f u n d s ( s urplu s ) - ------ -- --- ----------- ---- -- --

Total 11a bUIUes -----------·---------------------------

3,120.47 
33,81.8.00 

3, 129 . 47 

1,500.00 

37,393.33 

7, 597.07 
2,635 .53 
1, 784.56 

805.00 
16,000. 00 

9, 602.15 

2, 100.45 
~11. 132.13 

$ 3, 432,006 .69 

ROYAL UNION MUTUAL LIFE INSURANCE COMPANY 

Premla1n Xote .i\4!eonnt 

On ha11d D ecember 31, 1910 •• - - - ---- - - --- --- -- ---- - ----·--- - - $ 
.Received d u r ing the year o n o ld polic ies ______ ___ _____ _ 

Rest ored b y r e v ! val of p olicie s--- --- ----------------------

Deductions dur ing the year a s f o llows-
Used In p a yme nt of losses and c l a.lms ___ ____ ________ $ 

U s ed in purchas e of sur r e nde r poltcle s -------------
Volded by lap se--------------------- ----------------- - -- -

Redeemed b y make r In c a s h ---- ------------ -- -------- -- --

Total reduction of premium note account. ____ _ 

Balance note assets at end of year--- ------------

Exhibit o f P ollelel!l 

Ol.ass:Ulcatron 

·151 , 337 .0 7 
H3 , HS.22 

. 96~ .ss 

5,134.63 
li.O l0 .3:i 
0, 188.!!7 

76,622.55 

' 

595, 7.20 .l'l 

95,994.90 

4911,725.21 

Amount 

Policies In force, December 81 , 1910 --- ---------- ----- - -- -------------- U,li68 $ 28,088,188.00 
Policies issued, revived an.d Increased durlne tbe year__ ________ 2,911 · 4,G91.eo.oo 

Totals - --------- ----------- ------------------- -------- 11, 479 $ 27,?80,78G.OO - - -...-.. -
Deduet policies which have ceased t o be In force durlne the year: 

By death -- -·--- --------------- ---------- ---------------------- 94. $' 
By maturity - -------- ------------------------------ ----------- 4 
By ex pir y --------------- ------- ----------------------------- - - 77 
By surrend·er - -------- ------ -- -- --------------- ------ -- -- -- - ------- 140 
By lapse - ·-- ----------- --------- ----------------- --------------- 1,080 
By decrease - ---- ----------------------- -------- --- -- - ------- --------

1615,.522.00 
8,800. 00 

118,700.00 
280,294 .• 00 

1,628,626.00 
U,150.00 

1--- 1------
Totals ------ -----------·--- --------------------- -- -------- -- 1,805 f 2,288.002·.00 

Total policies In force a t end of year 1911 - -- ---------------- - 16,0N 
Reinsured - ---------------- - - -------.:.----------------------- 62 

B uHine•• l o t h e State o f Iowa During U tlt 

Olasslftcatlon No . 

Policies fn toree December 31. 1910--------------- ---- ----------------- 4,865 
900 Pollcies Issued during the year ---------------------- ------------- ---

1- --r 
Tot als - ------- --------------- -------- ----- ------ ----------- 6,855 

Deduct policies ceased to be In f orce __ ____ .:.·------- -------------- 817 

' 
• 

26,15U,8t4.00 
~.500.00 

Amount 

6,640, 716.00 
1,4.78,241.00 

8,118,9M.OO 
492,8U..OO 

1---1----- -
7,621 ,6D.OO Policies In force December 81, 1911 ______ .; __________________ _ 6,088 ' 1---1-- - - --

Losses and claims unpaid December 81, 1910 ---------------- -----
Losses and claims Incurred during the year - -- ---------- ---- -------· 

7 
19 ' 21,000 .00 

89,000.00 
1---1------

Totals ------------------ -------------------------·-------- 26 $ 
Losses and claims settled during the year - ---- -------------------- 26 
Premiums received. ---------- ------- -------·------- -- ------------·----- ------- t 

60,000.·00 
60,000.00 

282,191.88 
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Gain and Lo•• Exh ibit 

ln•orance Exh ibit 

Loadiug on actual premiums of the year 
single premium, 10 per cent; first 
year, 75.09 per cent; z·e newal , 23.84 
per cent ------------------------------------ $ 

Insurance expenses Incurred during th~ 
year 

Lo,ss from l,oadlng _________ __________ _ 
Inte1·est earned during the year __________ $ 

Investment expenses Incurred during 
the year ------------------------------------

Net Income from Investments _____ $ 
Interest require d to maintain reserve __ 

308,464.53 

325,913.19 

l88,154.a5 

1, 751.38 

186,402.97 
136,074.19 

Galn from InteresL------------ ------ $ 
Expected mortality on net amount at 

rlslt ------------------- ------------------ ---- $ 252,942.00 
Actual mortality on net amount nt risk 138,216.97 

Galn from mortality-----------------
Total gain during the year from surrender and 

lapsed policies _ -----------------------------------------
Divldeuds and Interest paid guarantee fund share -

hoI de r s _________ ----________________________ -----__________ _ 

De,cretLse in surplus on d ivide nd account_ ______ _______ _ 

l n ve•tm en t Exhibit 

Gal n unnccoun ted for----------------------------------------

Total gains and l osses In surplus during the 
yea!' ------------------------------- -- ---------------- $ 

Surplus December 81, 1910, mean basis ___ $ 150,203.20 

Surplus December 31, H>1L---------- -------- 211, 132.13 

Increase in surplus (enter Iu column to 
bal. a nee) -------------------------------- __ _ 

Totals 
-----------------~---------------- ' 

ANNUAL STATEMENT 

$ 

50,328.78 

1U,725. 03 

8,096.71 

224.98 

173,375.50 $ 

173,375.50$ 

For the year ending December 31, 1911, of the 

STANDARD LIFE INSURANCE COMPANY 

17, U8. 66 

7, 000 .00 
87,998.00 

112,4413.60 

60, 928 .8! 

173,875.50 

Orga.nl.zed under the laws of the State of Iowa, mad.e to the Auditor of 
State of the State of Iowa, p u rsuant to the laws thereof. 

Locnted at No. 703 Youngerman Bldg., Des Moines, Iowa. 
Incorporated May 18, 189'1. Commenc,ed Business July Sl, 1897. 

F. W . Sprague, President. T. H. Knotts, Secretary. 

• 

STANDARD LIFE INSURANCE" COMPANY 

Amount of ledger assets Decembet· 31st of previous 
year - -------------------------------- ------------------------ $ 

Extended &t 

In eo m e 

FIJ·st year's premiums on original policies less rein-
surance ------------------------------------------- ____ ------ $ 

Sut-render values to pay first year's pt·emiums _______ _ 

Total new premiums-------------------------------
Renewal premiums less r e insurance --------------------- $ 
Dividends applied to pay renewal premium, trust 

fund p oil cl e s _ -----·----------------- __ ------------ __ ---- __ _ 

Total renewal premiums-------------------------- -

Total premium Income ____________________________ _ 

Interest on mor tgage l oans-------------------------------- $ 
Interest on premium notes, policy loans or liens ___ _ 

Total interest and rents----------------------------
From other sources., viz-

Trust fund payments------- ------------------------- ---- $ 
Premiu m notes previously charged orr _____________ _ 

Profit and loss---------------------------------------------
Agents' balances previously charged otf ___________ _ 

Total 1 nco me -----------------------------------------

Total 

Death c laims and additions------------- ------------ ------- $ 

Total death claims and endowments ____________ _ 
Premium notes and liens voided by lapse _____________ _ 
Surrender valu es paid in cash, or applied ln liqulda

tl on of loans or notes------ ------------------- ---------
Dividends paid policy holders in cash, or applied in 

liquidation of loans or notes-----------------------
Divi dends applied to pay renewal premiums, trust 

fund po 11 c les ------- ---------------------------------------

Total paid policy holders- ------------------------
Expense of .Investigation and settlement ()f pol1cy 

c laim51, including legal expenses--------------------
Commissions to agents------------------------------- ----
Agency supervision and traveling expenses of s u p-

e rv I so rs _ ----__ ------ ---------------------------------------
Medical exa miners' fees and Inspection of risks _____ _ 
Salaries and all other compensation of oi'Ilcers and 

home ol'fice empl oyes------------------- ---------------
Re-nt-including compan y's occupancy of lts own 

buildings - -------- - -----------------------------------
Advertising, printing, statlonerx, ppstage, tele-

graph, telephone, express and exchange _________ _ 

Legal expense --------------- ----------------------- ----------
Furniture, fixtures and sa,fes----------- -- ------------------

50, S:!S. fS 

26, 173.80 
2::!3.43 

"~· tn; . ~s 

i6 .08 

1,447.95 
61 .88 

16.80 
145.55 

34.6' 
32.15 

87,000.00 

$ 

$ 

$ 

$ 

50, 8'28.48 

26, Sj)'j .23 

H,ll93.5G 

71,300.'10 

1,500.83 

229.U 

73,120.76 

123,458 . 24 

37,000.00 
1,37'.0;) 

640.25 

76.08 

65.46 
18,070.80 

6U.47 
1,864.50 

8,614.09 

660.00 

1,4.61.09 
10.00 
·~.48 
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State taxes on premiums---------------------------------
Insurance department licenses and fees------------·----
All other licenses, fees and taxes _______________________ _ 
Other disbursem ents, vlz-

Oitlcers' bonds -------------------------------------------- $ 
Miscellaneous expense 1 terns -------------------------

Total disbursements --------------------------------

Balance -------------------;----------------------------
Ledger A••ets 

Mortgage Joana on real estate--------------------------- $ 
Premium notes on policies In force--------- ------------
Book value of bonds and stocks--------------------------
Cash In of!lce-------------------------------------------------
Deposits in trust companies and banks not on in-

terest _ ---, -----------------------------------------------~-
Age nts' balances --------------------------------------------

Total ledger assets----------------------------------

Noa.-Led8'er A•set• 

Interest due and a ccrued on mortgages---------------- $ 
Interest due and accrued on bonds-----------------------

Net uncollected and deferred premiums, new busi 
ness, $35.00; renewals, $13,546.00----------------------

All other assets, viz-
Non-ledger prem1 um notes-----------------------------

Gross assets ------------------------------------------
Deduct Asset• Not Admitted 

Agents.' debit balances------------------------------------- $ 
Premium notes or loa~s on policies and net prem-

iums ln excess of value of their poUc1es ___________ _ 

Total ---------------------------------------------------
Admitted assets --------------------------------------

Llabllltle• 

Net present value of outstanding poUcies: Actu
aries, !l per cent ; and American, 3¥.1 per cent: 
Amerlcnn a per cent; computed by the Actuary 
Insurance D epartment --------------------------------- $ 

Same. for reversionary addltlon, American ~¥.!--------

·Total -------------------------------------------------- $ 
Deduct net value ot risks reinsured ____________________ _ 

Net reserve ----------------------------------------
TI•ust fund ----------------------- ----------------------------
Death losses tn process of adjustment--------------- $ 
Death losses and other policy claims resisted.. ______ _ 

Total J>Ollcy claims------------------------------

30.00 
144..17 

$ 

~ 

36,100.00 
7,577.97 
2, 800.00 
1,232.34 

2,028.50 
l, 441.05 

' 
892.50 
126.00 

$ 

1,104.85 

8,988.00 

14,825.00 
20,522.00 

85,3·'7.00 
84.00 

18,000.00 
2,000.00 

$ 

206 . 29 
24 .50 
10.00 

17-!.17 

72,278.88 

5l,li9.86 

51, 179.86 

618.50 

13,581.00 

2,5-10.77 

6i, 82{).13 

10,002.85. 

57,727.2S 

35,263.00 
1,000.81 

15,000.00 

STANDARD LIFE INSURANCE COMPANY 

Premiums )Jaid in advance, including SUlTe nder 
"al u es so applied ___________ ----------- --- ----_--- ------- _ 

Commissions to agents due or ca.lculated _____ ___ __ ___ _ 
Sa larie s, office expenses, biHs and acco\l nts due or 

accru e d 
::'I.J edical e xa miners' and legal fee s due or accrued ___ _ 
State, county a nd municipal t a xes due Ol' accrued-
Un a ssigned funds (surplus) ------------- -- -------------·---

T otal liabilities 

E'Xlalblt of PuU('IeB 

47 

tl14 .t), 
J:t~· 0 ;~) 

1(\) .(\) 

1;1 .51) 

2\.1Li . iiiJ 

5. 1!lCLj:1 

Olasslftcatlon No. Amount 

P ·olicles In :force, December 81, 1910 ------------------------------ 1,'182 $ 8,185,800 .00 
Policies issued, revived and Increased during the year--------------- 402 sou ,000.00 

Totals ------------------------------------------------ 2,224 $ 4,004,800.00 

Deduct policies wbich have ceased to be In force during the year. 

By death ---------------------------------------------------- 24 $ 
By expiry ----------------------------------- ------------------ 2 
By ·surrender --------------------------------------------- 21 
By lapse --------·---------------------------------------------- 259 

43,500.00 
2,000.00 

34,500.00 
482 ,600.00 

3,000.00 By decrease ----~------------------------------------------------ ------- ! 
1---l-----

Totals -----~------------------------------------------------- 806 $ 

Total policies In force at end of year 1911 -------------------- 1,918 
Relo.sured ----------------------------------------------------- 8 

Du.slnes11 In the State of Iowa Durin.- 1911 

Olasslfteatlon 

Policies In force December 31, 1910 ----------------------------------
Policies l.ssued during the year ----------------------------------

No. 

1,448 
492 • 

565,500.00 

. 8,489,800.00· 
11,000.00 

Amount 

2,604,000.00 
869,500.00 

l---1-----
Totals --------------------------------------------------------

Deduct polfcles ceased to be In force ----------------------------
1,986 $ 8,473,500.00 

258 471,500.00 
1---1-----

1,677 Policies fn force December 81, 1911 --------------------------
1---1 

Losses and claims unpaid December 81, 1910 --------------------
Losses and claims Incurred during tbe year---------------- --------

8 
18 

1---

• 
Totals -------------------------------------------------- 21 • 

Losses and claims settled during the year------------------------ 18 
Losses and claims unpaid December 81, 1910 ---------------- 8 
P.remlums received ----------------------------------------- -------

Gala. and Lo•• Ex.hlblt 

In•uranee Exhibit 

Loading on actual prem:lums of the year 
(averaging 41 per cent of the gross , 
premi urns) -------------------------------- $ 

Insurance expens·es incurred durln.g the 
year • ----------------------------------------

Loss from loading _________________ _ 

80,591.99 

82,821.19 

2,996,000.00 

11,000.00 
80,500.00 

86,000.00 
82,500.00 
8,000.00 

82,288.115 

2,22fJ.20 



4:8 IOWA INSURANCE REPORT 

Inte r es t e arne d during the year __________ $ 1, 675 .5() 
-----

X e t Income from Investme nts-----$ 
Inte r es t r equ ired to m a intain r eserve-

Ga in from interesL-- ----------------
Expected mortality on net amount at 

l' iSk ----- --- ----~---------------------------- $ 
Actual mortality on net amount at rlsk 

Gain from mort all t y ---------------

1, 675 .50 
1, 2tl7 .00 

4.3,861.0() 
43,000.00 

Di vlde nds paid stockholders--------------------- --------
Decreas e In surplus on dividend account_ ____________ _ 

Net to proflt accounL-------------------------- -----·-------

ln,•eMtment Exhibit 

Gain f1·om asse ts not admitted--------------------------
Gain f1·om all other sources-

Non-ledger premium notes--------------------------
Loss unaccounted for and extra reserve to provide 

for deficiency In premium on assessment policies 

Total gafns and losses in surplus during the 

$ 

year --------------------------------- ------------------------ ~ 
Surplus December 31, 1910------------------- $ 9, 386.91 
Surplus December 31, 191L---------------- -- 6,136. 72 

D e crease in surplus (enter in column to 
balance) -----------------------------------

Totals ----------------------------------

ANNUAL STATEMENT 

408.50 

861.00 

180.19 

2,865.41 

2, 5W.70 

6,855.87 $ 

11,106.06' 

For the year ending December 31, 1911, of 

230.14 
230.1-l 

8,646.72 

11,106.06 

11,106.00 

THE WESTERN :MUTUAL LIFE lNSURANCE COMPANY 

Organized under the laws of the State of Iowa, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Located at Sapp Block, Council Bluffs, Iowa. 

Incorporated April 80, 1007 . Commenced Business August 27, 1907. 

Clarence Morgan Atherton, President, W. M. Fredricks, Secretary. 

Amount of ledger Assets December 31, of previous 
year --------------------------------------------------------- $ 31, 864'.78 

Extended at 

Income 

First year's premiums on original pollcle.s less reln-
suran ce ___ ----------------------- ------------------------- $ 25,049 .17 

-----
Total new preml urns -----------------------------

Renewal premiums less reinsurance ------------------ $ 
$ 

24,380.28 
--- --

Total renewal premiums. -------------------------

Total pr·emlum Income -----------------------------

31,860.78 

25, 049·. J.7 

24,880.28 

49,429.45 

.. 
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Inte rest o n nl.ol·tga ge loans ---- ------------------- -- -- --- $ 
Inte r est on p r e mium note s, p olicy loans or liens ___ _ 
Interest o n deposi ts -------------- ----------------- -- ---
Inte•·est on othe r d ebts due the c ompa nY--------------

T o t a l interest aud rents --------------------------

Total income ------------- ----------------------------

Total --------- --------- ------------ -------------- ------

DIBbU.rBe.ments 

Death claims and additions ----------------- ------------- $ 

Total death claims and endowments __________ _ 
Surrender values paid in cash, or applied in liqulda

Uon of loans or notes----------------------------------
Divl.d ends paid policy holders in cash, or appUed ln 

liq uidation of loans or notes-------------------- -------

Total paid policy h~lderB------------------------
Expeose of investigation and settlement of policy 

claims, including legal expenses -------------------
Commissions to agents ---------------------------------
Medical examiners' fees and inspection of risks---
Salaries and all other compensation of officers and 

home etnployes ---------------------------------- ------
,Rents-including company's occupancy of its own 

buildings ------------------------- ------------------------
Advertising, printing, stationery, postage, tele-

graph, telephone, express and exchange---------
FurnIture, fixtures and safes --------------------------
State taxe s on preml urns --------------------------------
Insurance department licenses and feeS..---------------
Other disbursements,. viz- · 

Actuary's services and expen.ses, $255.40; s .undry 
office expenses $407.72 --------------------------

Total disbursements ---------- ------- --------------

Balance --- ---------------------------------------------

Led•er A••et• 

Mortgage loans on real estate------------------------- - ' 
Loans on company's policies assigned as collateraL
Deposits In trust companies and banks on interest--
Bills r e ceivable ------------------------------------------

Total ledger assets ----------------------------------

N on-LecJ•er AB•et• 

Interest due and accrued on mortgages----------------' 

1, 071 .61 
82.46 

23"2 • .&\) 

tH . 4.> 

5,100.00 

$ 

$ 

' 
' 

-----

Net uncollected and deferred premiums----------------

Gross assets ------------------ ----------------------
4 

1, 450.92 

50,880.37 

82, 7·0 . 11 

5,.100.00 

400.00 

110.9;) 

5,619.95 

2H.19 
22,666.61 
1,638.25 

4,400.02 

500.00 

124.25 
u.oo 

271.88 
143.42 

003.12 

86,362.10 

40,378.96 
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Deduct A1111ets :Xot J\.dmltted 

B llis r ecel va bl"e - ------------------ ---- ------------------- -- -- $ 
P r e mium notes or loa ns on policies and n e t pre m-

Iums In e xce ss of value of the ir p olic ies • . _______ _ 

Total ----------------------------------------------------
Gr oss a s sets -------------------------------·----------

Net present value of outstanding policies; Act u
aries, 4 p e r cent; and American, 3l}J per ce nt ; 
American, 3 per ce nt, computed by the Actuat·y __ $ 

To tal --- __ --_________ . ______ - --- --------·---------------- $ 
Deduct n e t value of r1sks t·e1nsured ___________________ _ 

263. 18 

382 .00 

40, 400. 00 

40, 406.00 
108.00 

$ 

$ 

N e t r eserve ------- -- · --- ------------------------------
Pre miums paid In advance, including surre nde r 

$ 

values so a pplie d ----- --------------------------------
Une a r n e d Inte r est and rent In a dvance ; policy loans 
M edica l ex aminers' and leg al fees du e or a cct·ue d . • 
State, county and munici pal taxes due or accrued .• 
Unassigne d fund s (surplus) - ------------- ----------------

Total liabilities --------------.. .: .... ----------------------

Exhibit of PollcJe11 

Olasslficatlon No. 

Policies In force, December 81, 1910 - ------------------------------- 1,034 $ 
Policies Issued, revived and increased during the year - ------- ----- 712 

Totals 
----------- -------- ------------------------------------- 1, 746 $ 

Deduct volla!es \l"bleh hav~ ceased to be fn force during t .he year. 

1:r f!tYsth ---~-----------~~~----------~ .f. · $ 

!£J;;_:_. _r :=--·::::::::·~~~====--=~=7 -·====--==-=: --~- . .. ~,~.. ..e.a...... ~-~~--------~-----------~-------------- ': 6 : 

468" l' ~~Al Pti~ fn tor.ce at Oil m yur 1911 - ·----------- 1 ,2fS: . 
Beta~ --·------------£~------------~------------ 16 J 

645.18 

49, 763.55 

~9,768.55 

40,. 298.00 

39.60 
25.03 

426.00 
331.47 

R, 648.45 

49,768.65 

Amount 

1,673,610.00 
1,089,500.00 

2,668,UO.OO 

THE WESTERN 1\IUTUAL LIFE INS'l RANCE COMPANY 

Bualneas In the State of lo"'·a During 1911 

Olassiflca tlon 

Policies in force December 31, 1910 -----------------------------Policies Issued during the year -------------------------
Totals -------------------------------------------------Deduct vollcles ceased to be In force ------------------------
Policies ln force December 81, 1911 ---------------------Losses and claims Incurred during tbe year----------------

Totals --·--------------------------------------Losses and claiiDB settled during the ye&r---------------
Premiums received ---------------·------------------

GaJ:n and Loaa Exhibit 

lnsuranc& Exb.lblt 

Loading on actual premiums of the 
year (averaging 48 per cent ot the 
gross premiums) ------------------------ $ 

Insuran,ce expenses Incurred during the 
year ------------------------------------

Loss from loading --- --- -- --------
Interest earned during the -year------- -- $ 
Interest required to maintain reserve •• 

Gain from interest -----------------
Expected mortality on net amount at 

rlslt ----------------------------------------- $ 
Actual mortality on net amount at risk 

Gain from mortality ----- -----------

20,206.91 

29,653.76 

1,763.17 
1, 636.05 

13,141.69 
4,878.00 

Total gain during the year from surrender and 
I a psed policies ------------- -------- -----------------------

Decrease in surplus on dlvldend account_ ____________ _ 

Inveatment Exhibit 

Gains from all other sources--------------- -------

Total gains and losses In surplus during the 

• 

y ear ----------------------------------------------- • 
Surplus December 81, 1910 ___________________ $ 8,228.91 

Surplus December 31, 1911-- ----------------- · 8,648.45 

Increa se In surplus (enter In column to 
balance) ------------------- -----------------

Totals ---------------------------------- • 

No. 

---
l,OS4. 

'112 • 
1,746 • 468 

1,278 • ' 
' ' ----- • 

' 
116.22 

8,263.69 

108.00 

1, 389.48 

9,ff17.34. 

9,877.8-l • 

Amount 

1,573,&&.00 
1,089,500.00 

2,663,110.00 
fi,SOO.OO 

1,844,720.00: 
6,000.00 

6,000.00 
6,000.00 

49,W.46 

9, 840.85 

110.06 

9,4&7.80 

9,B77.8A 
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AETNA LIFE INSURANCE CO~fPANY 

ANNUAL STATEl\fENT 

For the year ending December 31, 1911. of the 

AETNA LIFE INSURANCE COMPANY 

Organized under the laws of the State of Connecticut, made tq the Auditor 
of Stale of the State of Iowa, pursuant t o the laws thereof. 

Located at No. 650 Main Street, Hartford, Conn. 

In corpora t ed June, 1820. Commenced Bus'lness, October, 1850. 

Morgan G. Bullceley, President. Charles E. Gilbert, Secretary. 

Capital Stock 

Ca[)ital stock paid up in cash ------------ $ 2,000,000.00 
Amoun t of ledger assets December 31, of prev.lous 

year --------------------- --------------------------- ------ -- $ 90, 111,. 459. 2S 

Extended at 

IDCODle 

Fit·st ye.ar' s premiums on original policies l ess rein-
surance ___ ------_ ---_ --------------- ----------------------- $ 

Surrender values to pay first year's premiums ______ _ 
Dividends applied to purchase paid-up additions and 

annuities --------------------------------------------------
Surrender values applied to purchase paid-up in-

suraus::e and annuities --------------------------------
Consideration of orginal annuities Involving life 

con ti ngen c i es ------------------------- __ ------------------
Consideration for supplementary contracts i n -

volving life contingencies ---------------------J------
T otal n ew premiums---------------------------------

Renewal premiums less r~lnsurance _____________________ $ 

Dividends applied to pay renewal premium----------
Surrender values applied to pay renewal premiums 
Renewal pr,emiums for deferred annuities------------

Total r enewal premiums---------------------------

Total premium Income ----------------------------
Copsideratlon tor supplementary' contracts not in-

vol vlng con tlngencles ---------- ----------------------
Dividends left with the company to accumulate at 

interest ------------------------------------------------
Interest on mortgage loans ------------------------------ $ 
Interest on collateral loans------------------------------
Interest on bonds and dividends on stocks ___________ _ 
Interest on premium notes, policy loans or Hens __ _ 

1,06i, l34.42 
46,028.71 

5,514.40 

108,286 .73 

90,966.30 

• 50,000 .00 

9,088,830.08 
422,585.24 

462.93 
1,822.64. 

2, 322,, 798.60 
55,830.97 

I,3U,S52.67, 
549,628.(U 

$ 00, 111,459 .28 

• 1, 867,980.150 

0,458,710.79 

• 10,826,641.85 

00,704.00 

134,552.82 
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In tc rest on deposits ------------------------------------- --
Discount on claims paid In advance ----- --------------
Rents-Including $32,500.00 for company's occupa ncy 

of Hs own buildings ----------- -------------------------

Total Interest and t·ents --------------------------
From othe r sources, viz-

Investment expe nse account ------------------------- $ 
Conscience money ---------------- ----------------------

Proflt on sale or maturity of ledger assets ___________ _ 

Total Income ------------------------------------------
Total -------------------------------- __ --·---- ____ ------_ 

D teburet!'meate 

61,1i2.00 
2,928 .31 

44,317.29 

18,99-2.34 
10.69 

4,3i7,519.14 

19,003.03 
6,718.75 

$15,455,139.09 

$105,566,598.3i 

Death claims and additions ------------------------------ $ 3,815,385.93 
Matured endowments and additions --- ------- - --------- 5 7 

Total death claims a~d endowments ___________ _ 
Annuities Involving ltfe contingencies ________________ _ 
Premium notes and liens voided by lapse, less 

•133. 35 res tor a t1 on s _ ------------------ -----------------_ 
Surre nder values paid In cash, or applied In liquida-

tion of loans or notes ---------------------------------
Surrender values applied to pay new and renewal 

Premiums ----------------- --------------------------------
.Surrender values applied to purchase Paid-up tn

sur·ance and annuities 
Dividends paid policy hold~~;-;~-~~~h~-~-;-~-;~-it~d-l~ 

11qu1datlon of loans or notes ______________ _ 
Dividends applied to pay renewals premium-~~~~=~=~= 
Dividends a.ppUed to purchase paid-up additions and 

annul ties ------------- --------------------------- --
Left with the company to accumulate at 1nte;~-;t~== 

Total paid P6licy holders --------------
Expe nse of Investigation and settlement o-f--;~11~; 

claims, Including legal expenses 
Supplementa ry c ontracts not invol;l~;--lff.~--~~~: 

tin gencle s ----------------------------- -- _ 
Dividends with Interest, h e ld on depostt-;~-;;~-;;-d~;;~-d 

during the year ---------- --------------
Interest or dividends to stockholders ----------------
Commissions to agents - -- ---------------
Commuted renewal com~l;~i~~~;-~~===~==--------------- 
Agency supervision a nd traveling ;~;~-;;-~~-;- -~f 

sup e t· v ls o:r s _____ ~-______________________ _ 
Bran.ch office e xpe nses -----------------
Medical examiners• t ees -;~ii-~-~~-;~-~ti~-;;-~f--;i;k~~=~~ 
.SalaJ·ies and all other compensation of orilcers and 

home employes ----- -------- ---
·Rents-Including company's oc~~~~~-~~--~f--1-t;-~;~ 

buildings - ---------------------------
Advertising, prln.tlng, stationery, ---~~~i;;;:;,---tele

graph, t e lephone, express and exchange 
Legal exp ---------

ense _ ------------------------------
Furnl ture, fixtures and safes. _ --------------;-

---------------------------

2, 22, 65.00 

$ 0,338, 150.113 
~.007.96 

1,218. 56 

1, 823, 224.02 

46,491.64 

108,286.73 

660,036.12 
422,585.24 

5, 514.40 
134,552.82 

$ 9,590,068.4-2 

6,513.83 

44,005.05 

40,473.25 
200, 000.0o 
908, 68!:!. 41 
12, 00·&.02 

60,558.97 
113,.283.35 

78,448,9() 

363,403.98 

78,700.83 

121,1'18.09 
3,532. 88 

12,002. 35 

AETNA LIFE INSURANCE C0)1PANY 

R epai rs a nd e x p e nse s {othe r than t axes) on ren l 
es t ate 

T a x e s o n r ea 1 esta t e --------------------- -------------- ---- 
State taxe s o n p r emiums ------ -------- -------- -----------
Ins UJ·a nce depar t m ent license s and f ees _____ ________ __ _ 

All other l icense s , tee s and t axes------- ----------------
O the r d i s bursements, viz-

Supplies, $1,on .so; Incid e n t als, $"2, 213.45 ; expense 
on r eal est ate during foreclosure, $MS.tX>; 
association or life insuranc e presidents tax 
~4 . 778 .00; p rofit or l oss, $19 . 20 - ----------------- - - -

Agents' ba 1 a nces charged of.f --------------------------- -
Los~ on maturity of ledge r assets __ ____ __ ___ ____________ _ 

D ecr e ase in book value ot ledger assets --------------

T o t a l d isbursement s -------------------------------

B a la n ee -------- ----- ------------------------ -----------

Book value of r e al estate-------------- --- --------------- $ 577, 487 .41 
Mortga g·e loans on real est ate.----------- ---------------- 48, 493, 359.15 
Loans s ecu1·ed by collate rals---------------------------- 882, 86-&, .97 
Loans o n company's poUcies assigned as collateral 8,665, 831.60 
Premium notes on policies tn force---------------------- 147,046.00 
Book ·v a lue of bonds and stocks__________________________ SO,SG5, 830.92 

Cash in of!lce ----------------------------------------------- 762.05 
Deposits in trust companies and banks not on in-

t -er e s.t __ --- __ ----------___ ------------------_ ------ ---------
Dep oslts i n trust .companies and banks on interest __ 
Bills r eceivable ---------------------------- ----- ------ ---... --
Agents balances, debit, $26,117.52 ; credit, f7,62t.49; 

ne t, $18,493.03 ---------------------------------------------

Tota l ledger assets --------------------------------

1,879,129.93 
2, 822, 029 .23 

21,549.87 

18, 498.03 

Interest due a nd accrued on mortgages ________________ $ 1, 271,1188.11 

Interest due and accrued on bonds_____________________ 300, 320. 75 
Interest due and accrued on collateral loans__________ 18,102.4:1 
Interest due and accrued on premium notes, loans 

or liens ------------------------------------------------
Interest due and accrued. ·on other assets ------------
Rent s due a.nd accrued on company's propertY-------

Marke t v a lue of bonds and stocks over book value_ 
Net uncollected and deferred premiums, new busl-

n ess ------------------------------------ -------------------- • 
Net uncollecte d and de ferred premiums, renewals--

Gross ass ets 

Deduct A••ete Not Ad.mltted 

Agents' d ebi t balances ------------------- ----------------- ' 
Btlls rece l va ble --------- --------------~--------------------
Premium notes or loans on policies and net prem-

iums i n excess of value of their policies-----------

Total life business ---------------------------------
Accident , health and Hab:tUty buslness------------- -- -

Admi t ted assets --------------------------------------

150,492.09 
1,797.25 

250.00 

45,452.20 
949,e98.7~ 

26, 117.52 
21,6!9 .87 

33, 724 .U. 
lZ,919.U 

12i ,1S6. a<> 
9, 698.90 

820, 629. 7i> 

8, 596.10· 
146.88 

22,954.8:1 
32,017-.31 

$ 12, 19'1,2 l i>.71 

$ 03,374, 882.66 

• 93,374,882.66 

1,808,800 .• 82 
2, •658, 605.11 

995,161.04 

• 98,880,481!.•2 

~.165.29 

' 98,788, 274..13 
5, 967, 261.00 

~04, 755, ~86 .22: 
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Llobllltles 

Net present v a lue of outstanding policies; Actu
aries, 4 p e t· c e n t; and American 3 ~ per cent; 
A m er lean 3 per ceu t ; computed by the I nsuranc·e 
departme nt -----------________ -- ----- ______ __ ------------- $ 84,512,066.00 

Same for reve r·slona ry addition__________________________ 11,154.00 
A lso supplementary cont1·acts Involving l.ife conti n-

genci es - ---- -- __ -------- -- -------------------------------- __ 108, Si6.00 
Same for ann u !ties --- ____ -------------------------- -- ------- 440, 423 .oo 

Total ------ --- -- -- --------------------------------------- $ 85,072,519.00 
Deduct net value of r isks reinsured--------------------- 2S, 885 .00 

$ 85, 043, 63·1.00 
Reserve to pr·ovide for health a nd accident benefits 

con tal n e d in lire policies ------------------------------ 75,83i .00 

Net r eserve _ -----------------------------------------
Present valu ·e of supplementary cont racts not in-

volving life conUngencles ----------------------------
Surrender v a lues claimable on policies cancelled ___ _ 
Death losses In process of adjustme nt. _________________ $ 
Death losses reported, no proofs received ____________ _ 
Matured endowments due and unpaid-- ----------------
Death losses and other pollcy cla·lms r esl.sted _______ _ 
Annuity claims, Involving life contingencies, d ue 

and unpaid -----------------------------------------------

Total pollcy claims -------------------------------
Divldends left with the company to accumulate at 

I u terest and Inter est ----------------------------------
Premiums paid In advance, including surrender 

values so applied ----- ---------------------------------
Unearned Interest and rent in advanc.e---------- ------
Com.mlsslons due agents. on premium notes, when 

paid, $084.16; othe r contingent commissions $1,-

410.20 ----- --- --- ------ - -------------------------·-·------------
Commissions to agents due or cll.lculated-------------
Cost of collection on uncollected and deferred prem

iums l.n excess of loading ---- -----------------------
Salar:les, office expen~es, bills and accounts due or 

a ce rued -------_ ------------------------------------______ _ 
1\itedlcal ·examiner&' and legal fees du e or accrued 
State, county and municipal taxes due or accrued 
Dividends or other profits due poUcy holders ______ _ 
Dividends declared. or apport:loned to aon~al divi -

dend pol:lcles payable to policy holders during 
1~11 . 

Dlvidend-;--d~~l~~-~d---~~---~;--~~;~-;ti~;;~d--;~--;~-;;~-;j 
dividend policies payable to policy holders dur-
1 ng 1011 ----- ---- ____ ------------------ ___ :. ________ --- - - ----

Amounts set apart, apporUoned, provlslonaUy as
certained, calculated or held awaiting apportlon
;lllent upon deferred dl vldeud policles~------------

Speclal reserve, held under renewable term con-
tracts ----- ____ ---------------------------------------------

Surplus on life business, including capital stock, 

$8,185,532.53 ------------------------------------------------Other liabilities, vlz- · -
Total Hablllties, acpldent, health and UablUty 

bust n·ess _________ -------- __ ------________ ------ __ ------

151,622 .. 00 
149,586.00 
53,139.00 
29,310.00 

64.41 

$ 85,119, ,171.00 

350,820.00 
9,076.80 

383,721.41 

641,650.09 

29,854.33 
229,316.98 

2,394.42 
2,312. 56 

12,2!13.75 

3,410.75 
9,509.00 

464,110.24 
76,957.96 

727,582.05 

618,288.00 

1,197. 378.26 

724.'144.00 

90,602,'1U.60 

4,888.006.52 

AETNA LIFE INSURA~CE COMP ...-\NY 

Paid-up capi tal --- ------------------- ---------------------- - $ ~.flOO,ooo.oo 
Unassigned funds (surplus ) --------------- ------ -- ------- 7, 263, ss; .10 

Tota l surp lus. as regards policy h o ld<:'rs _____ _ 

Total liabilities, life , accident, h ealth and 
other bus! n e s s - -------------- -- ----- --- --- --------

Special deposits in Canada, in Virginia _____________ __ ._ 

PrE-nJlon• No1:e 1lcconnt 

On hand December 31, 1910 •• - -- -------- -------------------- $ 
Received during the year on new poUcies ___ _______ __ _ 
Received during the year on old poltc ies ____________ _ 
;Restored by revival of policies _________________________ _ 

Deductions during the year a.s follows-
Used in payment of losses and cla.ims______ ______ $ 
Used in purchase of surrendered polfcieSL ____ _: ____ _ 
Voided b~r lapse---------------------------- ------- ----·---
Used !n payment of dlvldend.s to policy holders 

Redeemed by maker In cash---------------------- --------

Total reduction of premium note account_ __ _ 

Balanc e note assets at end of year ___________ _ 

Exhibit of Pollclea 

Olasstficat!on 

lG-l, 735 .36 
6,495 .01 
3,1HS.{)2 

135.3.:\ 

ll,St0.17 
2,256.97 
1,351.91 
4,895 .58 
7,889.01 

No. 

59 

9, 263, SS7 .10 

$.104 , 755,535.22 
$ 868,~.60 

175,282.64 

28,237.64 

U7, 04,5.()(). 

Amount 

Policies Jn fo.ree, December 81, 1910 --------------------------- 1'10,208 $807.11J2.849.08 
Policies, Issued, revived and mereased during tbe year --------- !1,281 16,00&,1441.88 

Totals -----------------L---------------------------- 191,489 t848,127 ,198.111 

Deduct policies. which have ceased .to be In force during the year. 

By death ----------------------------------------- 2,163 
By maturity -------------------------------------- 1, '121 
By expiry ------------------------------------------------ 7·,902 
By surrender --------------------------------------------- .8,4-91 
By lapse ----------------------------------------------- 8,289 
By decrease' ---------------------------------------·------ -----

• 8,8'10,680.11 
2,511,108.00 
2,U1,020.00 
6, ISM ,,000. '1'1 
8,282,'100.00 

892,118.92 -----..,. 
Totals ---------------------------------------------- 18,518 • 24., 522,562.1W 

Total polJcles In fo.rce at en.d of year 1911 ---------------- 17'2,978 81S,e!K,681.0'1 
Reinsured --------------------------------------------- 41 .m,ooa.oo 
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Bualnes• In tbe Siote o f Io-wa During 1011 

Classification No. 

Policies Jn force December 31, 1910 - ---- ---------- ----------------- 4,634 
Policies Issued during the year ---------------------------------- 628 

Tota.ls ---- ------ -------- - -------------------------------- 5,162 
Deduct policies ceased to be In force ---------------- - -- ----------- 619 

Amount 

$ 6,910,024.36 
971,076.07 

$ 7 ,881,099 •. j3 
883 ,039.92 

1------1-----------
Pollcles In force December 81, 1911.---------------------- - --------- 4,6t8 6,998,059.51 

1------1-----------
J-osses and claims unpaid Decembe.r 31, 1910 ------- -- --------------- 4 1,830.00 

70,j86.00 Losses and claims Incurred during the year --- ------------------ 6'4 
1------1-----------

Totals ---------------------------------------------------- 68 
Losses and claims settled during the year ------------------------ 64 
Losses and claims unpaJd December 81, 1910 -------------------------- 4 
Premiums received --------------·------ ------------------------------ -------

Gain and Los• Exhi bit 

ln..aurance Exhibit 

Loading on actual p r emiums of the 
year (a v e raglng 17.22 per cent of t he 
gross premiums) ------------------------- $ 1,863, 788.32 

Insurance expenses Incurred during the 
year --------------------------------------- 2, 070,748.31 

Loss from loading ------------------
Inter·est earned during the year _____ ___ $ 4,475,234.05 
Investm ent expenses incurred during 

the year ----------------------------------- 103,081.34 

N et lncome from Investments ____ $ 4,372,152.71 
Interest reqult·ed to main tain r eserve__ 2,874, 714.88 

Gain from Interest --- -------------
Expected mortal! ty on net 'amount at 

r .lsk ----------------------------------------- $ 
Actual mortality on net amount at risk 

Galu from mot·talJty --------------
Not e xpected disbursement to annui-

tants - ---- ---------------------------------- $ 
Net actual annuity claims .Incurred ___ _ 

Loss from annuiUes ----------------

3, 270, 545.00 
2, 246,311.89 

28,327.00 
86,89..5 . 96 

Total gain d u ring the yeat• from surrender and 
lapsed poUc I es ___ ------------·--·-·-- -- --------------------

Including t a x on market value of divi·dends paid 
stockholders, .stock, $108, OH .28 ________________________ _ 

Decrease in surplus on dividend account. ____________ _ 
Increase In s p'eclal funds, and special reserve 

during the year - ---- ---- ------------------------------
Net to loss account -----------------------------------------

$ 1,497,487.83 

1, 024,233.11 

222,287.17 

$ 71,815.00 
71,433.00 • 882.00 

' 224,488.89 

$ 206,959.09 

$ 8,498.96 

808,041 .28 
2, 531, 464.~ 

242,636.00 
165.58 

THE AMERI CAN BANKERS IN::sURANCE C0::\1PANY 

In""estDlent Exlalblt 

'To tal gain s ft·o m real e state __ __ __________ __ ____ _______ _ 

'Total losses from real estate-------r ------------------- -
T otal gains frmn stocks and bonds--------------- -- -----
T otal losses from stocks and bonds ___ ______ ___ _____ __ _ 

Gai.n from assets not a dmitted .. --------- ---- ------· - ---- -

Total gains and losses in surplus d u r ing the 

l , CSO .OO 

5,655.04 

61 

14,759.81 

8S,!l52.i3 

year ------------------------------------------------------- $ 2, 9'2.J, 7·00 .22 $ 3,351. ~78.39 
Sut·plus December 31, 1910--------- -------- $ 6,012,310 .10 
Sm·plus D ecem ber 31, 1911.-- ----------- ---- (}, 185, 532 .53 

Dec.rease in surplus (entt'r in coluntn to 
bala nee) ----------------------------------- ~26, 7iS .l7 

Totals ------------------------- --------- $ 3,351,478.39 $ 3,351, 478.39 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of 

THE AMERICAN BANKERS INSURANCE COMPANY 

Organized under the laws of the State of Illinois, made to the Auditor of 
State of the State of Iowa, pursuant to the laws tbet·eof. 

Located at No. 5 North La Salle Street, Chicago, 

In corpora ted April 30, 19G9. Commenced Business July 25, 1010. 

ErL1est ,V. Spicer , President. Harris E. Vlneberg, Secretary. 

Capital Stock 

Capita 1 s tocl~ paid up in cash ____________ $ 200,179.46 
Amount of ledger assets December 31, of p revious 

year -------------------- -------------------- ---------------- $ 
.Inct·e ase of paid up capital during year---------------

Extended at 

Jacome 

.First year's p remiums on original pollcles less rein-
surance ---------- ------------------------------------------ $ 

Total new premiums -------- ----------------------- $ 
::Renewal premiums less reinsurance-----------·---------

T otal renewal premiums •• -------------------------
' . 

Total premium Income --------------- --------------
'Interest on Mortgage loans-----------------~------------ $ 
·Interest on collateral loans---------- --------------------
Interest on bonds and dividends on stocks-----------
:Interest on premium notes, policy loans or liens __ _ 
Interest on deposits ---------------------------------------
juterest on bills receivable __________ .; ___________________ _ 

Total Interest and rents.--------------------------

898,073.37 
91,400.00 

71,760.78 

71,700.78 
12,533.48 

1,625.03 
161.26 

6,000.56 
17.38 

4.,276.25 
3.178.70 

484.,473.87 

12,633.48 

84,294.26 

14,209.18 
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From other sources, viz-
Premium on capital stock ---------------------------- $ 
Suspe nse ______________________________ ---- ____ ------_____ _ _ 

Total Income 

Total 
~----------------------------------------------------

Dlalborl!lementl!l 

Death claims and additions - ---------- ------------------- $ 

Total death claims and endowments __________ _ 

Total paid policy holders __________________________ _ 

Commissions to agents-------------------------------------_ 
Compensation of managers and agents not paid by 

commission on new business · 
Agency ·supervlson and traveHng -~-.;_~-;~~-;;-~-f-~-;~-1:: 

vIsors _____________ __ --------- ---------- __________ __________ _ 
Branch office expenses 
Medical examiners' fees -;._-~d-~~-~~-;~ti~,~--~f--;l~k~~~~: 
Salaries and all other compensation of officers and 

home employes --------- -------------- ---
Rents- Including company's occupancy -~t--i-t-~--~;~ 

bu lldl ngs -------------------------------------------
Advertising, printing, stationery, postage, tele-
L g~aph, telephone, express and exchange ___________ _ 

ega expense ----------- _ 
Co11ect I on on premt u ms=-==------ ----------- ---- -----------
State taxe s on premlums __ : -------------------------------
Insurance department llcens~-~-~-~d-f~~~=---------------
Tra vellng --------------------------- ---------
Other Disbursements, viz- ---------------------------

Stock sales expense _____ ______________ _ 
Interest on bills payable . ------- ---------- -

Agents' balance s charged otT-----------------------
-----------------------------

Total disbursements 
-------------------------------

Balance 
---------------------------------------------

Book value of real estate 
Mortgage loans on real e-~~-t-~--------------- ----------- $ 
Pz·emlum note s on policies in f~;~~--------------- -----
Bool< value of bonds and stocks --- -- ----- - --------
Cash In ot'flce - -------- --- - ------------- ------ ------

·n e pos! ts in trust compa~i~~--~-~d--b~-;;k-;---~~-t-i-,----- -
011 Interest - -------- ---- --------- P J. not 

DeJ)Oslts In trust companies and~b~~-k-_;-~~ -;:--;-------
BIIls rece ivable n e rest__ 
Agen t ' R balances~--d-;bt~--;;~~oo~~~~-~;~dtt--$3-28---:----

Credlt personal account $75· furnltu ' l.O<~--- -
ture :t:!, $10,242.30 , re and fix-

----------------------------------
Tbtal ledger assets 

-----------------------------

165,220 .00 
l, 529-4S 

166, i-49.48 

$ 265,25~.8.7 

1,000.00 

25,661. 53 
104,600.00 

1, 346.66 
153, 325.00 

1 ,.061.19 

33,358.96 
1.34, 668.80 
52,116.32 
20,815.79 

10,167.30 

$ 

$ 

!j; 

$ 

$ 749,726 .24 

1, 000 .00 

1, 000-00 
47,379.91 

14,621-10 

1,131.7~ 

8,512. 09 
9,577.7~ 

24,526.07 

3, 389-2~ 

13, il4.20· 
2,853.33 

525-08 
234.29 

2, 610.72: 
5,188.4-7 

49,671.00 
261.11 

22,387.71 

207,604.7~ 

512,121 -45-

5,&2, 121.45 

THE. A)IERICA~ BANKERS INSURANCE COMPANY 

:\'on- Ledger Asset11 

Inten•s t d u e and a ccrued on m o rtgages-- -------------$ 
Inte r es t due a nd accrued on bonds --- -------- -------- --
Interest due a nd a cc 1·ued cel-t. of d e p. __ ____________ _ 

Marke t value of r eal estate ove r b ool;:: value _____ ___ _ 
Niarke t \•alue of bond s a nd s t ocks over book value 
N e t uncollected a nd def e n·ed premlums, ue w busi-

nes s --------------------------------------------------------- ~ 
Net unc ollec t e d a nd d e fe r red premiums, r en e w a ls--

Gross assets 

Deduct _-\.asets Xot Ad.lnltted 

Furniture, fixtures and s a fes-------------------------$ 
Agents' d e bit balance s ------------------------------------
Bllls rece$ va ble _ ----------------------------- ---------------
P~:emium notes or loans on policies and net p~:em-

iums In e xcess of value of their policies _________ _ 

Admitted assets 

Liabilities 

N e t present value of outstanding policies; Actu
ar ies, 4 per cent; and America n, 3% per cent; 
American, 3 per cent ; computed by the Illinois 
lnsurauce Department --- -------------- ----------------- $ 

Total ---------------------------------------------------- $ 
Deduct net value of risks reinsured--- -------------------

Net r ,ese rve -------------------------------------------
Premiums p a ld in advance, including surrender 

val u es so a pplied -------------------------------------.:
Commissions due agents on premium notes, when 

p .aid ---------------------- ---------------------------- -------
Salaries, office expenses, bills and accounts due or 

ac·crue d _ ----------------------------------------------------
Medical examiners' and legal fees due or accrued-
State, county and municipal taxe~ due or a.ccrued __ 
Suspense ___ -- -- -----------------------------------------------
Paid -up capital in, cash ------- ------------ ----------------
Unassigned funds (surplus) ----------------------------

Total llablll tles 

Premium Note Aecouat 

Received during the year on new poUcJe&----------- t 
Received during the year on old pollcle&-------------

Redeemed by maker In cash -----------~---------------- $ 

Total reduction of premium note account-----

Balance note assets at end of year _____________ _ 

2.904..36 
2,6i3.30 

839 .57 

8, ().1.3.-19 

4, 242.00 

10,242.30 
24,096.84 
52,116.32 

3, 364.72 

87,989.00 

87,989.00 
1 , 720.00 

1,825.76 
525.70 

604..80 

$ 

' 

• 

• 

• 
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0,4-17 .23 
1, 531.25 

12,885.49 

662, 055. 42 . 

89,820.18 

473, 135.2\C 

86,269.00 

281.70 

96.94. 

soo.oo . 
841.00 

1.007.68 
1,529 • .a 

299,179.j(J 
188,079.08 

4.78,185.24 

1,851.~ 

1,346.60 
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Exhibit of Pollelea 

Olaselftcatlon No. 

Policies In force December 81 1910 
PolJc!e~ Issued. revlveil RDd Jncreased-(iu;JDg-tbeyear:::::::::_-:: 

412 
1,500 

Totals 1,981 

Deduct policies \\'hlch have ceued to be In force during the year: 

~Y ~eath - ------------ -------------------------------------- 1 
D~ d!pse -----------------------------------------,· ---------- 67 
Not t~~eO:e --------------------------------------------------- ---2-~~-

----- --------------------- ----------------------- flO 

Totals --------------------------------------------- 812 

Amount 

' 917,{00.00 
8,173,60!1.00 

$ 4,001,099.00 

• 1,000.00 
132,190.00 
18,000.00 

518,069.00 

• 669,259.00. 

... 8,421,840.00 Total poiJclea Jn force at end of year 1911 • • ------------- 1,669 • 

Reinsured --------------------------------------------------- 47 

Bualne•• ln the State of Iowa Durlng 1011 

Classification No. 

Policies Issued durrna- the year _________________ _ - ------·---------- 104 $ 

Totals -------------Deduct policies ceased to b -~--i·-----------------------------e n orce ••• ----------------------------' 
104 • 
12 

Policies In force December 81 1911 
Premiums received ' ----------------------- 92 $ ------------------------------------------------·-- --------

Gain au.d Loa• Exhibit 

lnllorance Exhibit 

Loading ou actual premiums of the 
year (avet·a glng 60.7 per ·cent of the 
gross pre miums) --------- --------------- $ 

Insura nce expenses Incurred during the 
year ------- ---- -----------------------------

Loss from loadEng -------------·----
Interest earned during t h e year •• ______ $ 

Net Income from Inve stments ____ $ 
Interest required to maintain reserve ••. 

Gain from inte rest 
Expected mo1·t.allty on net--;~~~~-t-~t 

risk ---- ---------------- - $ 
Actual Mortality ou net ~-~~~;;~·;;-;(;k 

60,852.08 

143,659.19 

15,704.12 

15, 704 .12 
836.03 

11,915.62 
1,000.00 

Gain t'rom mortality 
Inc~~:se in special funds, an,;;·;~~-~i~}-~;serve durJng 

yenr --- -------------------Net to protlt and loss acaouni-------------------------
--------------------------

$ 14, 868.09 

10,915 .62 

Amount 

293,839.00· 

293,839.()()-
25,874..()()-

·258,{65.00. 
7 ,400.9'7 

82, 80i'.U. 

] '52l}.(g. 
22,3Si. 71. 

BANKERS LIFE INSURANCE CO~PANY 

ID.'\'eKtDlent F.xblblt 

Total gain s f rom s t ocl\:s a n d bonds ___ _______ ___ _______ _ 
Ga in f 1·om ca pi t a l sub!"cri b E: d a r. d premiums thereo n 
L oss from inc r e a$e in cash capi t a.l -- - -- ---- ------ - ---
Gai n from a ssets n o t admitt.ed - ---- ------ -- -------- ---- 
L oss f1·om expe n se stock s a le s d e p' L---------- - ----- 
Gai n u naccou n t.ed fo r -- -------------- --- ---------- ---- ---- -

T ota l g a i n s and l o s s e s in sur p l u s d u rin g t h e 
yea r _ -- -------------- -- --- ------- -- -- -------- -- -- -- -- $ 

f'UJ·p l us Decembe r :31. 1910- - - - --- -- - - ---- - - - $ Gl ,2.17 .t2 
:C: u r p l u s Dec€m ber 3! , 1:l11 --- --- - - - --- - ------- 133.079.08 

1 n c r·ease in s u l·plu s (ente 1· l n column to 
t a~a n ce) ___ ---------- ------------------ · ----

T o t als - -- -- -- ---- -- ---- -- ---- ------ ------------------- -- $ 

ANNUAL S1'ATEl\1EN'T 

1. 713 . :!:1 

:!:>6. 6:!0 .00 

(U. 51S.2:J 

3i .3.1 

3 1S, 6i:! .lH $ 

!U , 672 .64 $ 

For the y€.ar ending December 31, 1911, of the 

BANKERS LIFE INSURANCE COMPANY 

l:!:l, -11 3 .39 

·D . Gi l . 9'.> 

GS, 6:.!. !'H 

348, (37:! . 6 l 

O rga n ized unde r the laws of the State o f N c b ra:slca , m a de t o the Aud itor of 
State of the Sta t e o f Iow a , p ursua n t to t he l a ws th e r e of. 

Loca ted a t Lincoln, N'e bt·aska. 

Tncm·porated Aprl1 6 , 18Si . 
Commenced B u s iness May 0 , 1S8i . 

'V. C. vVilso n, P resid e nt. 
J. H. H arley, Secr etary . 

Capltal Siock 

C ap Ita 1 stocl\: p al d up in cash-------------$· 100, 000.00 
A m o unt of ledger asse ts D ecembet· 31st of previous 

yea r ---------·---- ---- ------ .. ----- ------------- -- ------ ---- - - -- $ 
l..I!~">S a g ents cre:dit b a la n ce , Decembe r 31, 1910---------

Exte nde d a t -------------------------------------------
Jncom.e 

Fi rst y e a r' s pre m ium s o n ol'iglna l lJOllc i e!:l l e s s rein-
s u r·a n ce _ -- ------ -- -- -- -------------- -- -- ------------.-- ----·- $ 

5urre nd e r v a lu.:! s applied to purchase p a id-up i nsur-
a n ce a nd annuities ------- ------------ ---- -- -- -----~ -----

4,0:;5, 420.0:i 
lO, lGi .G-1 

157,446 .00 

17,018.6) 

853,0;;7.57 
T o t a l ne w preml u ms. -------- -- -- -- -------- -- -------

Rene wal p re miums les s r e insur ance------------------- -- ' ------
Tota l r e n e w a l p r e mium s----------------------------

Tota l pre mium lncomc- ---- :-- ----- -----------~----
Inte r es t e n mortgag e loans--- -- - --- -- ---- -------- ---· -- ---$ 
I nte r es t o n prP. m lum notes, policy loans or )te ns ___ _ 
J n t e r E:St o n d e pos its --- --- --- ------ ------ ---- --- - -- -----------

Total In terest a nd reuts----- ------ ------------ -----

T o t a l I n co m e ----------------- -- ------ ---------- ---- ---

Tota l --- -- - - ------------ - ------- -- . ---------- ------------

5 

192, 334 .~8 

li, 523. jj 
2, 122 .21 

$ I7-1,405.5u 

850,057.67 

• 1, 030,. 523.12 

212.030.10 

• 1, 242,;;53 .28 

ill 5,287,805.00 
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Death c la ims a nd a<ldltions----------------- -'-------------- $ 
In 1:1 tall men t po licics ------. ______ .. --------------------------
Matu I'(Hl )lollcl es a nd add Itio ns.-- ------------------------

Tota l d e a t h cl:.tim:; and endowments ___________ _ 
Annuities Invo lvi n g Ufc contlugencieH---------- - ------
S ur·rend 1· v a lues paid In cash, or a ppli ed in liquida 

tion or loans or n otes-----------------------------------
Sun-e n dct' valu e s applie d to purchase pa.ld-u_p insur-

ance and a nnuiti es ------- ------------------------------
Divld c uds J.aid policy h olders in cash, or a p p lied in 

li quidatio n of loan s or notes .. ------------- ----- -- - - --

Tol a l t}aid policy holder·s _____ ___________ ______ ___ _ 
Jntc r e 1:1 l or· dividends to stockholders __ ____ ___ ________ _ 
Com missions to age n ts _____________ __ -------------------_: __ _ 
Com mute d r e n e w a l commissions.---------------------- ·-
Com pensallon o f m a n agers and agents not paid by 

commi ss io n o n uew bu s iness ___________ ____________ __ _ 

Ag·,e n cy supe r·vision a nd traveling expenses .of sup-
e I' Vi SO I'S ••• • • --- --- ---- • • ------------ -------------- ·- ------ • 

Branch off ice expenses ... ____ -------------------------------
Medical e xamine rs' fees and Inspection of risks-----
~alar·l es and a ll o thet· compensation of off icers and 

h o m e e m pi oyes ------- ____ ---------- ____ -------------- ----
Iteu.t - ln c l u tll n g company's occupan c~· of its own 

b u II (li n gs _ ..... --- ------.----------------- ----- -------------
Adve r·tlsln g , p rinting, stationery, postage, tele · 

gr·aph, t e le phone, express and exch a nge __________ _ 
Legal e x pe 11 se ------------------- ____ -------------------------
'J'axcs o n r·ea 1 estate----------------- -----------------------
Stat e t O.X(~ s on premlurns.----------------------------------
Jns urunce department llcenses a nd fees ___ __ __________ _ 
All othc.r licenses, fees and taxes, federal corpora-

tl o 11 t ax --------------- -- ----------·------------------------
Othe r· d !sbu1·sements, vlz-

•.r t·a v e11n g- ex penee -------------------------------- ----- -- ~ 
Sund r·y e xpe nse ____ _ --------------------------------------
1 n v estm ent expense _ -----------------------------------

U eet·ense In book value of l edger assets _______________ _ 

T otal disbursements --r----------------------------· 
Balance 

Ledger A••eta 

Book value of r eal estate .------ - - -- -----------~----------- $ 
Mo r·tgage loa ns on· r eal estate---------------------------
L oans on company' s policies assigned as collate r a L. 
Cash In ol'tlce _________ -- -------------------------------- ---- ---
D eposits lu trust companies and banks on interest.. 

Tota l ledger assets ___ -------- -------------------- ----

87,550.00 
()63 .:)3 

17. :)l(l.IJ1J 

92l.i9 
5, 052.39 
8,888.00 

22Q, 314.46 
4, 280, 000.00 

252, i93 .08 
13,501.83 
62, 451.4Q 

lu;;, ::.5o.3~ 

.'iOO .00 

41, 000.39 

li, G1S.G5 

27,661.15 

l :J:!, 1:!11 .51 
(i, ()l)c) . 00 

9J, 313 .~ 

311,3!!6.!)1 

2,28:.1. 00 

2,874.46 
l ,SC0.15 
!), sos:oo 

42, 898.3i 

],440 .00 

~ 8, 7!)8.~.2 

1 , 6t)7 .so 
1 ,017.21 
0, 022.8~ 

1,935.UO 

1, 5S:l.92 

14.862 .18 
15,384.29 . 

$ 467, 300. 74 

$ 4, 820,504.9;; 

$ 4,82V,OOO.i7 

BANKERS LIFE INSURANCE COMPANY 

Interest due and accrued on m ortgages--- --------------$ 
Inte r e st due a nd accrued o n p r emiun1 note s, loa ns 

0 •• 1 I Cll s ------------------------- --------- - -- ----------------

Gross assets _ ----------- --------------------- --------

A drn i tted assets --------------------------------------

LlabllUle• 

N e t presen t v alue of outsta ndi ng policies: Actu
a r·ie s, -! per cen t; and American . 3¥.! per cent; 
A mer ican, 3 pe1· cent; computed by the Act u a r y 
I n sUJ·ance Department __ _: ______________________________ $ 

S ame f or a nnuities - ---------------------------------- -------

79, 017.29 

l , sa.2S 

3,589,189.38 
8,658.00 

T o t a l -·-- -------- ------------ -------------------- -------- $ 3, 592,847.88 
Deduct uet v alue of risks reiusure tl. --------------------

N' et r eserve --------- -------------- --------------------
Present value of supplementary contracts not in-

v a l vi n g li f e con tingencles ----------------------------
D eath lo sses repor ted, no proofs received .. --- ---·------ $ 

Total policy claims .. ---------------------- ---------
PI·e mium.s paid In advance, Including Slll'l'e nder 

va 1 ues so a pplied----------------------------------------
Dividends declared or apportioned to annual d ivi

d end policies payable to policy holders during 

1911 - --- ------------- ------ -------- -------------------------- -
Dividends d eclare d on or a pportioned to annual 

divide n d policies payable t o po11cy holders d ur-
i 11 g 1911 ------------------------------- - ---------------------

Amounts set apart, apportioned, proYislonally as
certai n ed, calculated or held awaiting apportion
m en t u pon deferred dividend pollcles •.•.. ----------

Reserve or surplus funds not otherwise included In 
lia bilities-

Contingent r eserve held for all contingent 
l ia bUI t! es ----------- ---- ----------- --- -------- -----

Othe r liab ilities, vlz-
Age n ts' credl t b a lance ... ---- ----------------·---------- 

Paid-up cap! tal -------------------------------------:..·------

Total llab111 ties --------------------------------------

63,305 .. 98 

13,000.00 

67 

80,361.57 

$ 4, 000, 422. 34 

$ 3,527,5-il.OO 

-4,802.98 

13, ()()0.()() 

2,858.42 

1,275.40 

39,288.f0 

1,158, 787.87 

68,300.55 

8,666.82 
100, 000. (¥) 
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Exhibit of PolleteH 

Cla sslt:cat lon No. 

---
P olicies in force December :n, HllO _______ __ __ _____ ____ ________________ _ 
Policies issued, revived a nd Inc reased during he year- ------ ---------

19 ,1&1 
3,245 

~·otals ------- -------- ----------- -- ---- ---- ------ - -- - - - ------ ----- 22 , 429 

Delluct JJOifclc.~ which have ceased t o b e in force during t he yea r: 

By death ------ - _____ _______ ------ ------ - - --- - ---- ---------- - - ------ - 73 
By m o.turly -- --- ______ ---- - - -- ---------- -------- - - ---- -------------- 35 
B y expir y _____ ---- ---------- -------- -- -------- -------- __ ------------- 18 
By s ur rPnder __ ___ ____ ,_ ---- -------- -------- ____ __ - ---- - ------ -- __ - -- 321 
Dy la pse ___ -- ---- __ ---- - - ----- - --- - --- ------- ------ - - --- ------------
lly decreas e ___ ___ _______ ____________ __ ---- ------- ___ --____ ----------

1 ,535 
18 

'1'o t a Is ___________ __ _____ _____ .. ______________________ __ __ ____ ____ _ 2.048 

T o t al pol ~cles In force at en d o1 year 1011- - - - -------- --- -- ---- 20,381 

Reinsured 107 

lluslneJ~~I'I In tbe S tnte of Jo·wo nurlng 11}1 1 

Classl:flca t ion Ko. 

P o licies In force Decem bet· :n , 1010 ____ ______ , __ , _______________________ 1,437 
Poli cies lssurd during t he year------- - - -- - ----- ----------- - - - ------ ----- 344 

'l'o t a Is '--- ---- ---- -- -------- --- - -- -- -- __ __ -------------------- ---- 1 , 781 
Derluct policies cca scrl to be In force_______ ___________________________ 187 

Policies In force December 31, l Ol L ---- - - - ----- ----------------- 1,594 

Lossea and claim s Incurr ed during the ye ar_ __ _________________________ 2 

T otals --- ---- --- - - - - - __ - --- -------- -------- ------ -- - ------------ 2 
Losses end claims s et t led d uring t he year________________ ___ ______ ___ ___ 2 
Premiums received --- - ----- - - ------------ -- -------------- ---------- ----- - -------

Gain and I~o•s Exhibit 

lnJnarnnee Exhibit 

Locd: n g on uctu al p1·em~ ums of th e y.ea t· 
(av e t·ogln g 23 per cent of the g ross 
1wemlums) - ---- -------- ------ ------------- $ 

l n s m ·ance e x penses lncurt·ed during the 
r e 8.1" - -- --- - -- - ----- - --- - - - - - - ------------ -- - -

Loss ft·om loading __ _____ ____________ _ 
I u t c t·est ean1ed during t h e year ___________ * 
Investme nt expen ses lncurt·ed dur lng 

the yeo r - -- ---------------------------- ----

N et In come ·fr om Investments __ ___ $ 
I nte res t r e quired t o m a inta in r eserv e __ _ 

Oaln from Inte r est_ __ ____ ______ __ ___ _ 

237, 480. 5-t 

247,689 . 42 

219, 338. 57 

s.sss.oo 

210, ! i:Xl. 5i 
131. 317.68 

$ 79, ()"j'2 .SO 

Amount 

-
$ 29 ,657,949 .00 

5 ' 202 ' 20!} 0 00 

$ 34 ,850,158 .00 

$ 04,550.00 
65,000.00 
35,000 .00 

509,000.00 
2,405 ,618.00 

56,000. 00 

$ 3 ,263,368 . 00 

$ 31 ,500,790.0lo 

546 ,.232.00 

.Amount 

$ 2, 143.62!> .00 
579,606. Olo 

$ !2,723,235.00 
279, 000.00 

$ 2 ,444,235 .00 

$ 2.,000.00 

$ 2, 000. 00 
2 ,000 .00 

$ 75,714. 58 

$ 10, 21'.S .RS 

THE BA:NKERS RESERVE LIFE COMPANY 

Ex p c t e d m o r tal ity on ne t a moun t at 

r :slt - --- - ---------- - --- ---------- -- -- -------- $ 
Act ual mor t ali ty on n e t a m o u n t a t r is k 

Gain f r om mort a l ity--------- ------- -

2G1, 070. ~ S 

8'.!, ·~3 . 0:! 

'Total g a in du r i n g t h e :rea r f t·om surre n d e r a11d 
laps e d I)Ollc ies ___ ______ -- __ __ ______ --- ----- __ __ - -- -- -____ _ 

Div idends p a id stockh o l J e r s ____ _____ _______ __ ___ ------ __ _ 
D ecrease in s ut·pl us on div id e n d accou nt_ _____________ _ 

Ju,·e s tmc.•nt Exhlblt 

T o t a l l osses f rom r e a l estate----- --------- --------- -------

Tot a l g a i n s aud losses In sut·p lu s d uri ng t h e 
year - -------- --- - ------------ ------ -------------- ---- $ 

S urp l us D e ce mbet· 31, 1910.------ -- ------ - --- $ 930. 0C9.02 
Sur p l us D e ce m b er 31 , lOlL _________________ _ 1.100, 732. 42 

I n c r e ase i n s u rplus (e nte r in column to 
bala n c e ) - ---- ---------- ----------- --------- -

';'G,f170 . t~ 

69 

O, OO:J. OO 
3~l, 35S. ~O 

13. 38U!!l 

70. 1H6. 3i 

Tota ls ----- ------------ -- ------------ --- - $ 334, 00:10 77 $ 

263,723.40 

334, 009.77 

ANNUAL STATEMENT 

For the year encling December 31, 1911, of 

THE BANKERS RESERVE LIFE COMPANY 

O rga niz ed under t he l a w s of the Sta t e o f Nebr aska, m a de to the Auditor of 
State of the Sta t e o f Iowa, pur suant to the la w ,s the r eof. 

Locat ed at Omaha, N e braska. 

lncoJ•porated Janua ry 15, 1908. Commenced Business March 3, 1908. 

B. H. Robison, PrP.·sident. R . C. Wagner, Secretary. 

Capital Stoek 

Capital stock paid up In cash- --------- --- • 100,000.00 
Amount of ledge r assets December 31st of previous 

year ------------- ------- ------------------ ------ --------- ---- $ 2, 663, -t7( .71 

Extended at 

lneome 

Fir st year's premiums on original pollcles less retn-
suran ce - -------- ---------- ----------------- --------------- -- f 

Dlvldends applied to purchase paid-up additions and 
ann u 1 tl es -- --- ------ ------ ---------- -- --------------- - -----

Surren der values applled to purchase paid-up In-
surance and annuitie S------ - --------- -------------------

Total new premiu ms--------- -- ---------·- ------------
Renewal p remiums less rei nsurance ____________ :: ________ f 
Dividends applted to pay renewal pre mium------------

Total renewal premlums------- ----------··--- ------

Total pJ;""emlum income--------------------~-- -------

. 180, 887. 10 

a, 447 .01 

2, 255.53 

74.2, 770.01 
10!,827.27 

847, 100 .28 

• 1, a.2, 695.1)2 
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Divide nds l e ft with the company to accumulate at 
inte r est _ -------------------- --- -------- --------------------

Inte r est on mortgage loans--------------------- -----------$ 
Interest on bonds and dividends on stocks ___________ _ 
Interest on premium notes, pol:licy loans or liens ___ _ 
Interes t on deposits------- ____ -- -------------- ----__ ---------

Total Interest ------- ------ -- - -----------------------
From other sources, viz-

Suspense I terns credl ted_-------------------------------

Total Income - -------------- ---------- ------------- ---

Total 

Dl•bnrBcm.eotB 

Total death claims and endowments ______ ___________ _ 
Premium notes and liens voided by lapse, less $9,-

909.53 rest ora tl on s _________ ------------____ ------------ __ _ 
Surrender values paid lin cash, or applied in Hqulda

tlon of loans 01· notes--------- -------------------------
Surrender values applied to purchase paid-up In-

surance and annul ties ---------------------------------
Dividends paid policy holders In cash, or applied in 

liquidation of loans or notes-----------------------
Dividends applied to pay renewal premiums ________ _ 
Divide nds applied to purchase paid-up additions and 

ann u 1 tles _____ -------- __ ------__ ---- __ ---- -----------------
Left with the company to accumulate at Interest_ __ _ 

Total paid policy holders------------------------
Expense of Investigation and se ttlement of policy 

claims, Including legal expenses _____ ·----------------
Dlviden.ds to stockholders------- --------------------------
Commissions to agents------------- -----·------------------
Agency superv.islon and traveUng expenses of sup-

erv lsors - -------~---- ____ ----------------------------------
Medical examiners' fees and inspection of riskS----
Salaries and all other compensatlon of officers and 

home office employes--- ----------------------------- ___ _ 
R ent-including company's occupancy of its own 

bu 1ld In gs - -- - ---·-- ------------------ -----------------------
Adve rtis ing, printing, stationery, postage, tele-

graph, t elephone, express and exchange __________ _ 
Legal expense -----__ ---- __________ -------------- -------------
Furniture, fixtures and safes------------------- ----------
State t a x e s on premlumB-----------------------------------
Insurauce d e partment licenses and fees _______________ _ 
All othe r licenses, fees and taxes _____________________ __ _ 
Other disbursements, viz- . 

Loss and gain Jtems--------------------- ------- ------ --- $ 
Investment expense·s - ------------ -- ~-------------------
0 l'l'lc e exp.e use _ --- ----- -------- ____ -----------------------
Tra veU ng expense --- -------------- --------------------
Legislative expense - ------------------------------------Suspense Items charged orr _________________________ _ 

Agents' balances charged ol'l'----------- -----------------

Total dlsbu rsements -------------------------~-----' 
Balance 

5i2.42 
33,531.61 
65,924.69 
33,358 . 15 
2,261.90 

1 3~.07G.85 

1,500.40 

$ 1,179, 845.09 

$ 3, 743,310.80 

$ 104,500-00 

18, 277.09 

55,920.85 

2,255.53 

262.88 
. 104,327. 27 

3,447.01 
5:-~ . 42 

$ 280,562 . 55 

]16.25 
10,<>00.00 

150,000.90 

86,668.54 
16,404.00 

64,192.20 

5,107.42 

17, 703.15 
1 , 597.63 
3,805.51 

14,208.18 
2,525.86 
2,617.76 

930.47 
736.75 

3,157 .92 
2,404.13 

212. 55 
2,121.52 

9,563.84 
8, 528.98 

' 627,502.12 

• 8,115,817. 68 

THE BANKERS RESERVE LIFE CO:MPA NY 71 

Ledger A.11.11ets 

?.<lort gag e loans on r eal e s tate _________ _____ ____ ____ _____ __ $ 

Loa ns on com pan y 's p o llcles a s sig n ed a s collate •·aL-
Pre mi u rn n ote s on p olicie s i.n f o i·ce __ _________ ____ -------
Book value o f bonds a nd stocks----- ------- ------ --------
Ca sh in o ff ice ______________ --- ---------- -------------·----------
Deposits in trust c om pani.e s a nd b s.:'-nks on tnter est-
.Age n ts' b alanc e s ------------------------------- -- ------ ------

Total le dge r assets---- - ------ --- - ------ ----------- ---

N'on-Lt-dger A.11sets 

Inte rest due a nd a ccrue d ou m.o rtgages --- -- -------- --- $ 
Inte r e st due a nd accrue d on bonds--- -- -- -- ------------ 
Inte rest due and accrued on premium notes, loans 

or liens --- -------- ---- ---------------- -------- -------------

Net uncollected and deferred premlu1ns, renewals--

G r oss assets -------------------------- - ------ ------ ---

Deduet Assets Not Adtnltted 

Agents' debit balance s ------------------------------------ $ 
Book value of ledger assets over marke t value _____ _ 

Admitted assets --- ----------------------------------

Ltnblllttes 

Net Pl'es.ent ·\'alue of outstanding policies: Actu
a .ries, 4 p e r cent; and American, S~ p e r cent: 
A m er ican 3 per cent; computed by the Insurance 
Department - ---------------------------------- ------------ ' 

Deduct net value of risks reinsured--------------- ------

Net reserve --------------------- --------.---------- ----
Surrende r value s claimable on policies cancelled ___ _ 
Death losses r e ported, no proofs received ______________ $ 
Death losses and other policy claims resisted--------

Total policy claims-------------- ------------------
Divide nds left with the company to accumulate at 

interest and lnteresL--------------------- --------------
Premtu.ms paid 1n advance, including surrender 

values so applied----- --------------------------------- --
Une arned interest and rent In advance-------------- --
Salaries, ofrlc·e expenses, bills and accounts due or 

· a.ccru ed ------- -------- ---------------------- ----------------
Medical examiners' and legal fees due or accrued ___ _ 
State, county and municipal taxes due or accrued--- · 
Dividends or other profits due poUcy holders----------
Paid-up capital -----------------------------------------------
Unassigned funds (surplus)------------------------------

Total II. a bIll tl es --------------- ----------------------

784,5\lO.!XI 
49i . S11. 39 

i 5, o;; .s:-. 
1, u37. s oo .2Cl 

107. 77 
110,.077 .!i7 

1,!133 .!1\.) 

$ 3, ll.i, 817. 6S 

13. 5fl!l . 07 
13, 4:!5.GS 

2, '.! l 6 .3S 

1,93!3.00 
13,193 .44 

2,433, 270.00 
3,401.00 

11, 600 .00 
2 ,500.00 

' 

20, 2GS.l 3 
17,913.37 

$ 3, 162,990.18 . 

15,127.3-1 

s s.l47.sn.st 

Ill 2,~9,878.00 

788.()8 

14,000.00 

1 , 625.150 

8,538.68 
12,6~.89 

825.00 
1,205. 50 

19,9!W.4!& 
2,972 .11 

100,000.00 
655,003.14 

• 3,147,871.8! 
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Exhibit of Pollelelll 

OlaasJftcat lon No. Amount 

Pollclell In force , Decemb er 31 , 1910- - - - ----- -- - ------------- - --------- 11 ,174 $ 26 ,351,700.00 
PoUcles lnued , r evived and Increased during th e year_~-------------- 2,805 5,233,29.3.50 

'l'otals ----------- -- -~-- ---- -- ---- -- - - ------- ------ ----- - - ----- -------- $ 31 ,584, lJ23 . 50 

Deduct policies which have ceased to be In :force during th e year: 

By death - ---- --------- - -- -- ----------------- -- - - ----------------- 49 $ 105 ,750.00 
18. 5()() .{)0 

745 ,00'3.50 
2,587,750.00 

9,000. 0.) 

By expiry - ------------ - --------------------- -----------·----------- 7 
By surrender -------------- __ ______ ------------ --------------------- 233 

:~ 13~~~a8;-·::::::::: :::::: :::::: :::::::::::::::::=:::::::::::::~::: --~~~-
'l' otals - ---- - ----- -- -- - --- - - --------- ------------------------- 1,527 $ 3,400 ,008 . 50 

'I'otol poJJcles fn force at end of year 1911-------------------- 12,453 $ 28,118,915.00 

Reinsured 73 280,750.00 

Du11lnes8 In the Stnte of lown During UJll 

Classificat ion 

Policies In force December 81, 1910------"--------------------------
P ollcies Issued durin&' the year- ---- ------------------------·------- ---

'J'otnls --- __ ------------------ ----------------------------------
Deduct policies ceued to be in :force-----------------------------------

No. Amount 

36 $ 64,500.00 
176 284,250.00 

212 $ 348,750. 00 
11 21,000.00 

P Policies In force December 81,. 11111----------------------------- 201 $ 327,750.00 
rcmlums received --------- -- - --- - - ------ --- ----------------------- ---- --------, J 11,305.83 

Gain u ·n .d J.oa11 Exhlblt 

ln•uranee Exhibit 

Loadin g on a ctual premiums of the year 
(n.v e r·aglng 32.67 per cent o f t he g r·oss 
p•·emi u m s) - - --- ---- ------- --------- ---- --- $ 

Insurance e xpense s incurre d d urlng the 

y ear - __ -- -- --- ------- ---------- -------- ------
Ga.ln t'rom loading ___ ______ __ ________ _ 

Interest ear·.ne d during the year- -- ---- -- - $ 
I nve stme n t expeJ.lse s ·Incurred during 

the y e ar ----------- ---- -- ------ ------- - -- ---

N e t Jncome !rom tuvel!tment s ____ ' 
Inh~reat r e qut r.ed to mal nta .ln reserve .• 

Gain from Inte r e st_ _______________ __ _ 
:Expec t ed mortality on net amount at 

rJs.k -·------,---- -~------------ --- -- - - ------ $ 

-Gain from mortality------- ----------

3J0,4-U.22 

8'20, 621.85 

130,19:! .70 

736.75 

135, :l-53 .95 

87, 6~6.26 

Total g aJn. (luring the year from surrender and 
lapsed po.ltc.!_ea - - --- --- ------ - -- ---------- ----------- ---- _ 

D ividends ptilas.torikboldera ________ ~----------·---- ---
Deorease ln B'\n-plus o;n dividend accounL ___________ . __ 
Net to lO~il a _cccou.nt_,._ • ••• ~: ____ .. __ ,. ___________ ~---------

15,787.32 

47, 8a7 .69 

159, 792.CO 

H .,217.21 
$ 10, 000.00 

111}, 436.47 
18,177.09 

CENTRAL LIF E INSURANCE COMPANY 

ID'\"e"tnaent Exhibit 

I uc r·e a.se in dividends le f t wi t h c om pany t o a cc umu -
la t e ___ -- -- ------- - ____ __ -- ---- ____ _____ ___ __ ------ -- ________ _ 

L os s fro m assets n o t ad m it t e d- -- -- -- ------ ------ -- -- ----
Fro m. a ll oth er sources-

Suspe nse ite m s c r e d i t e d. $1, (;.)1) ,40: d iv idend l e ft 
w i t h c om p a ny, $572 . -12. __ - - ·- - ____ - - - --- ____ _______ ___ _ 

A gen t s ' b a la n c e s c h a 1·g€d off, it3,528 .0 ; los s and 
g·a tn items, $O:ro. -t:- : suspc nse ite ms c h arg·ed 

off, $2.121. 52 ------ - - - ------ ------ - -- - - -- --- - - - --------- -
G ai n una ccou n ted fo ,. __ _ -- - --- ------------------- -'-- __ ------ _ 

Total gains a n d lo s ses i n s ut·plus d u ring the 

2, 072.82 

i O.'i4 

y e a r - - ----- -- -- - ----- ---- - - ------- ---- - --- --- ------- ------- $ 270, ~G6 . 'i $ 
Sur p l u s D ec em be1· 31, 1910--------- - - - - - -- -- $ 443, 162. 73 
Su r p l u s D ec em ber 31, l Ol L ______ __ ____ ______ 555, 963 . H 

J r. c •·eas e in sur plu.s (ente r in colu mn to 
b a. la nee ) ----- ------ - ------------------- -- -

7S. 

585. 50 
12,886 .31. 

6,580 . 97 

157,006.37 

112,800.41 

T o ta Is - -- -·- --- ----- ---- -- ---- -- -- -- -- --- $ 2W, il00 .78 $ 2i0, 40G . 78 

ANNUAI.J STATEME NT 

l i'or the year ending December 31, 1911, of the 

CENTRAL LIFE INSURANCE COMPANY 

Crganlzed under th e law s of the Ht a t e of J111nois , m a d e t o the Audi tor o f 
Stat e of the Sta te of Iowa. pursu a n t t o the l aws ther e of . 

L oc::tted a t N o . 2~7 -209 l\Iad lson S t r e e t , Ottawa, Illl.nols . 

J ll(:or}Jo t·ate u A p ril 12, 1!:07. Commenced Bus in ess ApriJ 15, U>07 . 

H. vV. Johnson, P 1· esidcn t. S. B. B r a df or d, Secretary. 

C n(JitnJ Stoc k 

Ca pita l stock p a ld u p i n ca sh ____ __________ $ 117,740 .00 

J\ mo11n t oe Icdg·er assets Dece mbe r 31s t o f previous 
y ea r - -- ------------------ ____ ---------------- -------- -- -- ___ $ 

P r e ml urn on ca p ita l s tock sold d ur ing t h e year - ----
J n c: r ease of paid u p capital during yea.•·------------- ---

E x t en'd ed a t -------------------------------------------
Jacome 

F it·s t year 's p r e miu m s on o ri g inal pol :c le s less r·eln-
s u J'U nee - ----- -- ------ --- ---------- ------ -, --- -------------- $ 

D iv iden ds a p p lied to p urc h ase paid-up a d dHions and 
a n n u I t i es _ ---------- -------------- --------------- - -- --- -----

S urreJ:der v alu es a p p Ue d t o p urch ase pald'-up in -
sura nce a n d a nn u 1 ties--------------- ------ -- -- - ---------

Total n ew premiums----- ------ ---- ------------ -- ---

3U, OH . ,I4 
2, 56 1.00 
2, 500 . (1() 

72,280 .02 

1, 056 .55 

7 .00 

• 3 1(;, 16LH 

'• 

73,853.47 
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TIE:newal pre miums less reinsurance--------------------- $ 
Divide nds a ppli ed to pay renewal :premium------------

Total r e n ewal premiums------- ---------------------

Total p remium Income--------------------- --------
Divlde nds le ft with the company to accumulate at 

1 n t c r e s t - ------------------------------------------ ---------
Interest on mortgage loans-----·-------- ------------------- $ 
Interest on collate ral loans------------------------------
Interest on bonds and dividends on stocks----------- -
Intere st on premium notes, policy loans or Hens ___ _ 
In t.er.e st on <1 e posits------- -- ----------·-- -------------------
Interest on other debts due the company--------------

lteilts ----------- ------------------------------ ------------------

Total Interest and rents--- -------------------------

Total I nco me ------------------------- -----------·----

To ta 1 _ ----------- ----------------- ---------- -------------

Dl•bnrl!lemeut• 

Death claims and additions-- ---------------------- -------- $ 

Total death clai ms and endowments-----------
Premium notes and liens voided by lapse-------------
Sur•·ender values paid in cash, or applied in liquida

tion of loans or notes--------------------- -------------
Su•·rende :r valu es applied to purchase paid- up insur

ance and annuities----------------- ---------------------
Divide nds pal.d policy holders In cash, or applied in 

liquidation of loans or notes---------- --------------
Dlv.ldeildB applied to pay renewal premiums--.---·---
Divtdends applied to purchase paid-up additions and 

annul t lea ---------------------------------------------------
Left with the company .to accumulate at interest----

Total paid policy holders------ -------------------
Supplem entary contracts not Involving life con-

U ngencles - -------- -- --------------------------------------
Dividends wlth interest, held on deposit surren-

d ered during the year----------------------- ----------
Inte res t or dividends to stockholders----------- -------
Commiss ions to agents-------------------------------------
Compensation of managers and agents not paid by 

commission on new buslness---- --·------------------
Age ncy supet·vislon and traveHng expenses of sup- · 

e r visors --- -- --------------------------------------- ______ _ 
Medical e x a miners' .fees and inspection of risks-----
Sala ries and all other compensation of officers and 

home employes ------ ----------------------------------
Rent- Including company's occupancy of its own 

bu lldln gs --------------------------------------------- -----
Advertising, pdntlng, statioilery,. postage, tele-

gr·aph, telephone, express and exchange----~----
Furntture. fixtures and safes------------------------------
Insurance d ep a rtme:nt licenses and fees--------------
All othe1· licenses, fees and taxes------------------------

135,235.51 
2, 2H .6S 

$ 

$ 

12,686 .27 
433.15 
262.03 

2, 018.87 
157 .12" 

629.83 
285.00 

$ 

e 

16, 500.00 

$ 

137,450.19 

210,803.66 

DU.S9 

16,472.87 

228,218 . 4Z 

574,382.86 

16,500.00 
]3., 047.04 

3,594.08 

7.00 

2. 5l:i. 76 
2,214.68 

1,056,55 
9H.89 

30,877.00 

53.(}() 

28.29 
5,840.23 

43,648.93 

3, 725.00 

6, 580 .. 61 
5, 003.00 

14, 988.~0 

3,053. ;10 

6, 480 .20 
001.97 
868.29 

1,~19 .29 

CENTRAL LIFE INSURANCE COMPANY 

Othe r disburse m ents, viz-
Boo ks and sup plies; b onuses to ag-ents; comml.s

sion on stock; profit and loss ; agents a11d 
officers bonds ; traveling expenses ; Ughts an<l 
heat; insurance exchange; miscella n eous e x-
P e~se ------- __________ --------------_____________ -------

Agents' balances charged ofr- ------------- ----------------

Total disbursements -- ----------------- ----------- -

Balance 

Ledger AI!U!Ieta 

Book value of real es.tate---------------------------- ------ $ 
Mortgage loans on real estate----------- ---------------- 
Loans on compa,ny's policies assigned as .collateraL_ 
Premi.um notes on policies in force _____________________ _ 

Book value of bonds and stocks----- --------------------
Deposits in trust companies and ba11ks not on ln-

t e rest - ·------ ------ -------------------- - ---------------------
Deposits tn trust companies and banks on interesL. 
.Agents' balances --- --------------- --------------------------

Total ledger assets.--------------------------------

N on-Leda-er A••et• 
Interest due and accr ued on mortgages ________________ $ 

Interest due and accrued on bond ,B----------------'- ------ . 
Interest due and accrued on premium notes, loans 

or 11 ens ----------------------------------- __ ------ ------ ----
Interest due and accru.ed on other assets--------------

Net uncollected and deferred premiums, new busi
ness, $1,818.80; renewals, $8, 557.97------------- --- -----

AU other assets, vl.z-
Printing, stationery, furniture, fixtures~ . safes, 

e t.c. --------- ------ ----------·----------------- ----------

Gross assets 

Ded~ct A•set• Not Admitted 
Supplies, printed matter and stationery _______________ f 
Furn 1t u re, fixtures and safes-----~-----------------------
Agen ts' de bft balances-------------------------------- -----
Premium notes or loans on policies and net prem-

Iums in excess of value of t~e·lr policies ___________ _ 

Total ----------- ---- -- --~--------------------------------

Admitted assets 

Llabllltl<e• 

Net present val ue- of outstanding policies: .Actu
at·les, 4 per cent; and American, 3& per cent; 
American, s per cent; ·Computed by the Illinois 
Insurance Department --------------------------------- f 

Same for reversionary addition -------------------------

T otal ------------·---------------------- ---------------- f 
Deduct net value of risks r einsured----------=----.. ----

Net :reserve 

287,008.00 
1,.25.00 

288,,93.,00 
1,~.00 

75 

• • 287, 268.00 



76 lOW A INSURANCE REPORT 

P1·ese nt v a l ue of supplementary contracts not in-
volving 11 fe con tl nge n c l es _____ ------ _________ --- --- ___ _ 

Dividends left w ith th e compan y to accumulate at 
iu terest a n d lnteresL----------------- --------- ____ ------

Premiums paid in advan ce, Incl udin g sunender 
v a1 u es so appll.ed ___________ ------- --- _____ __ ------ -- _ --- _ 

Commissions to agents due or calculated ____ _________ _ 
Dividends declared o1· appor ti o n ed to a nnual divi

dend po]lc les payable to poli.cy hold e rs dur ing· 

1012 ------------------------------------- - ------- -------------
Pald-u p capt tal _____ ------------------ ____________ ----------
Unassigned f unds (su rplus)------------------ -------------

Tota.l ll ablll tl es 

Prendum Note Account 

On hand December 31 , 1010--------------- - - - - --- - ----- - ---- - $ ~4, 81-1. 03 

Received during the year on n ew poltdes __ ___ ___ _____ _ 51,1 !)6.~4 

Received during the year on old policies ____ ___ ____ __ _ 21, 268.77 

T ot a I ___ __ __ __ ---- ____________________ . ___ _____________ _ 

Deductions during the yea1· as follows-
Voided by lapse--·-------- - ---- ------------------ ---------- $ 13,0-17 .. 04 

Rer1eem ed by maker i n cash ______________________________ _ 6-l,. 653 . 5J 

Total r e duction of p remium n o t e account_ ____ _ 

Balance note assets at end of year _____________ _ 

Exhlbtt of Polleles 

Olassl:flcatlon No. 

Policies In force , December 31, 1Dl0 ___________________________________ _ 2,998 
Pol:lc ie~ Issued , revived and Increased during the year _____________ _ 1,931 

Totals 4,929 

Deduct poHclcs wh ich have ceased to be In force during the year: 

By de·ath __ ___ __ ----------------------------------- ____ ------------- 9 

~; ;£~:~~~~~~~===================================================== 
3 

76 
698 

.Not tukcn _ -------- ------ --·------------ ____ ---------------- --------- 107 

Tota Is _ -------------------- __ ------------------------------- __ _ 798 

Tota.l pollc.les In force at end of year 19:1.L __________________ _ 4,136 

Reinsured 81 

Buslne•• In t h e S·tot·e of IO\\"a Du.rlng lDll 

OlassUicat.lon 

Policies In force December 31, 1910-----------------------------------
PolJclea· Issued during the year---------------------------------------

Totals -----------·-----------
Deduct pol1cles ceased to be In foree:::::::::::::::::::::::::::::::: 

No. 

49 
86 

85 
26 

Premlu!~ll~~~~~lo:_:e __ ~ece,mber 31, llllL---------- ----------------- 59 
------------------ .. --------·---------------·---- --------

1 .2 ~7.03 

4ii:Ll7 
• .).17.81 

2, 782. ~3 

120,30.1 .00 
17,711. 37 

~ :i3l, 7i ~l. G_j 

$ 07,271) .74 

77, 700.5 -J. 

$ UJ, 5i9.2:J 

Amount 

$ 5,.037 ,112. 00 . 
2 ,546,630. 00 

$ 7. 583, 742.00 

$ 19,000.60 
IJ,OOO.OO 

154,862.00 
970, 000.00 
161,750.00 

$ 1,314,612.00 

$ 6,'269, 130.00 

230,750.00 

Amount 

' 72,000.00 
59,000.00 

$ 131,000.00 
40,000 .. 00 

• 91,000.00 
$ 2,981.14 

THE CONNECTICUT ~IUTU .-\L LIFE IN~URANCE CO:MPA~Y I ' 

Galu nod l.oMs E:\b(blt 

lnMurnnce ExblhU 

Londing on actual premiums of the yeat· 
~averaging <H p e 1· ct-nt of the gross 
premiums) --------- - ---- - ----------------- $· 

l nsun1nce exp·e nses in c u1·red during the 

; a, 4~1i. SG 

Loss from loading ________________ ___ _ 
In t ( t·es t ea 1·n~ d d uring the year __________ $ 

Net i nl~ome from investments _____ $ 
Jntere£ t ,-equi·red to m ai nt ain reserve __ 

Ga i.n fn:> m In t eres t --------------- --
E x pect €d n lor tality o n n e t a mount a t 

l~ i .~!' - --- -- ~---------- ------ ----------- -- ---- - $ 
.-\ctual mortality o n n e t amount a t rls l< 

Gain from m orta litY------------- ----

93. ~~1-~0 

1i' oos .!lG 

17.1GS.!JG 
9,235.()!) 

4!l,O:i7.0S 
u.o:o.ss 

T otal gain d uring the year from surren~le t· anu 
l aps£ d poll c! es --- -------------------- - --- -----------------

D iv idends . paid stockholdel'S------------------------------
Decrease iu surplus on divide nd a ccount_ ______________ _ 

lnveNtmeot E.slalhlt 

G a in on other investments, viz-
Premium on stock sold during t he year-----------

Loss f rom. assets not adml.tted.--------------------------
Loss from all other sources-

P r e mium notes voide d by Japse-·------------------ --
Loss unaccounted for---------------------------- ------ - -----

Total gains and losses ln SUI'plus during the 
year -----_- -- -- ------------------ _____________ __ -·--- !jl 

Surplus Decem be1· 31, 1910 •• ------- ---------- ~ 10,73:1 .63 
S urplus December 31 , 1911.-- ---------------- 17,771.37 

In crease ln s:u1·plus (enter i n column to 
balance) -----------------------------------

Totals ----------------------------------

ANNUAL S'fATEMENT 

s, ,,sz.m 

33, G:i:) .;;) 

3, S3:J.UO 

2,56-'l .OO 

5:1, -1 8:!.:'13 $ 

For the year ~ncling December 31, 1911, of 

li,S~O . ::!.'l 

'(. 2~0 . 10 

2,3 1~.fl1 

1 3,0~7.04 

1, 1lCI5 .. 2l 

4\J, -11 1.1)9 

I,OUI.5,( 

5:1, 4S2 . 53 

THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 

Organized under the laws of the State or Com1ecttcut, m ade to the Auditor 
of State of the State of Iowa, pursuant to the la ws t hereof. 

Located at No. 20 Pearl Street, Hartford, Conn. 

IncorporatE:d June 15, 1846 . Commenced Busin ess December 15, 18~6. 

John M . Taylor, President. William H . Demlng, Sec1·etary. 
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Am ount of ledg er assets Dece mber 31, c:.f pre vious 
year ----------------------------------- ---------------------- $ 67,088, 6~0.86 

E x t end f!d at 

Income 

F'lrs t y ea r's pre miums on o r iginal polic ie s l e ss r et n-
1 n s ur a nce _ ------------- -_________ ------ __ -------- --------- $ 

Divide nds applied to purcha.s e paid-up additions a nd 
a nnul ti e s - ------------ -------- ----------------·--- -------- --

Sune nde r v a lues a pplied to purchase paid-up in-
insurance and annul ties ------------------------------

Cons ide ration for orglnal annuities involving life 
con tInge n c ie s ---____ ---- -----_ ---- ---------- ------------ --

Cons id e ration for sup ple mentary contracts ln-
vol vlng life contingencie s -----------------------------

Tota l new pre miums ----------- ------------- ------- $ 
Renewal pre miums le ss reins urance ; renewal pre m-

iums less Insurance --------------------------------- ---
Dividends applied to pay renewal premium _______ ___ _ 
Surre nder values applied to pay renewal premiums 

Tottl.l renewal premiums -------------------------

Total premium income ---------·-------------------
Cons ldera tlon tor supplementary contracts not In-

volving life contingencies ------ --------:-------------
Dividends left with the company to accumulate at 

Inte rest ------------- ---- ------·------~------- ---- -----------
Interest on mortgage loans ------------------------------ $ 
Inte rest on bonds and dividends on stocks ___________ _ 
Interest on premi um notes, policy loans or llens ___ _ 
Interest on d e po.slts --------------------------------------
Interest on other debts due the company-------------
Discount on claims paid in advance ------------------
R ents- including $35,000 for company's occupancy of 

its own buildings !-------------------------------------
Total in te:rest and :rents -------------------------

From other sources, viz-
Una pplied payments on land contracts (suspense 

account) -----------------------------------------------
Profit on sale or maturity of ledger assets __________ _ 
Increase ln book value of ledger assets--------------

·Total lnoom·e ------------- -----------------------------

Total 

Dl•lm:raem:eat• 

Death clalms and additions------------------------------ $ 
Mature d endowments and additions ________________ :.. __ 

Total death clalms and endowments ___________ _ 
Annuities lnvolvins- life conUngencieB-----------------
Premium notes and liens voided by lapse, less $1!18.00 

t•estora t1 o ns -------------------------------·----------------
Surre nder values applied to pay new and :renewal 

prem l u ms ------------------------------------- ---~---------

663, G.U.75 

4, 303. ()5 

41,463.67 

23, 581 .83 

976.38 

733,007.33 

4-,793,419.82 
898, 276.12 

],116.72 

1, 4.19,052.20 
1,102,188.11 

281,802.73 
22,525.53 
37,788.17 

785.81 

254,669.83 

4,572,632.18 
888, 039 0 40· 

$ 67,088, 620.86 

$ 5,692,812.68 

$ 6, 426,779.99 

46,035.29 

3!1, 462.26 

3,118,312.47 

21,247.05 
17,869.88 

5,803.44 

iJ 9,980, 510.38 

$ 77, 069, 131.2! 

$ 4,000,·671.58 
llJ, 317.79 

481.00 

1,116.72 

~ 

-

-

r 
I 
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Surre nder v a lue s paid in cash , o r a pplied in l iqu ida
tio n o f l oan s or n ote s ------- ----- --------- - -- ---------

Surr e nder v a l u es a p pli ed t o p urcha s e p a id -up l.n-
s u r a n e e a nd a nnul tie s - ----------------------- - --------

Dividen d s paid p olic y h older s i n cash, 01· applie d in 
li q uid a t ion of loans or note s --- ---------- ----------

Divi d e n ds a p p li e d to pay r e n ewal p r e mlun1S----- -- -
Divid e nds appl ied to p urch ase paid -u p additio ns a n d 

a nn u i tie s _ ---- ------------------------- -- -------- -- ---- -- -
L e f t with the company to accumulat e at Inte r e s t.. 

T o t a l paid p olic y holders ------------------------
E x p en s e of investig ati on a nd s e ttlem ent of policy 

cla ims, including l eg a l e x pense s ----------- -------
S upp leme nta ry contra cts not In volving life contin-

g·en c i e s - ---- ---- ------------------------------ ---- ------- ---
D ivid e n ds w ith inter est, held on d eposit surrend er ed 

duri ug t h e year - ---------- ------ ---------------- -- ------
Commissions to a g e nts ---------- --------------- -- --------
Compen s a tio n of m a nagers and age nts not p a id by 

com mis s i on on new business------- -------------- ----
Age ncy s upe 1·vi si.on and traveling expe nse s of sup-

e r v Isors --------------------- - ----------------- -- -------- ---
B ranch o ffi ce e xpenses ------- --------------------- - ------
M e d ical e xaminers' f e es and Inspection of r isks----
Sala ri es a nd a ll other compensation of ol'ficers and 

h o m e e1n p loyes -------------------------------------------
Rent-i n c luding company's occupancy of its own 

build In g·s ---------------------------------- ------ - ----- -----
AcJv e r tising, p rinting, s t atione ry, postage, tele-

gra ph, tel ephone, express and exchange _________ _ 

L e g a 1 ex pense ------------- -----------------------------------
Furn iture, fixture s and safe s ---- ---------------- --- ----
R epairs a n d e xpens es (o t her t h a n taxes ) on r e al 

esta t e - --------- --------- -----------------------------------
•raxes on r eal estate ------------- -------------------------
S t a t e taxes o.n p remi ums - -------------------------------
In's u r a nce d e partment licenses and feeS------- --------
A ll oth e 1· licenses , fe es and taxes-----------------------
Other D l.sbursements, v iz-

Suspens e a ccou nt D e cember 31, 1910, $23,733 .00 
tra v eling e xpenses, $22,8!11 .57; r eco r d ing f ees, 
$223 .85; safe r ent, $10.()0 ; lock r ep a irs, $88 .20; fire 
1.n s u1·a u c e on office furniture a t agencies, $8.05; 
c le r k h ire f a rm loan inspector, $()00.00--•--- -- --

Loss on m a tUJ·i ty o f l edger asse ts-----------------------
D ecr e a se In book v a lue o! l edger assets---------------

T otal dis burse ments --------- ------~-------------- --

B a lan c e ----- ---- -------------------------------------- -

Boo k v a lue of r eal estate---- ------------------- -----~---- • 4, 504,033.48 

Mortgage loa n s on rea l esta t e --------------; ----------
Loa n s on company 's pollclea a ssigned as collate r a L. 
Premium notes on policies ln force---------------------
Book value o! bonds and stocks -----·-----------------
Deposits In trust cqmpa nies and banks on interest.. 

80,786, 636.21 
5, 314 , 205.72 

253., 068.85 
25, 334, 225.25 

529,755.18 

$ 

1,0iS,9H . ~:> 

41,463 .67 

306. 793 .7!1 
898, 276 .12 

4, 303.65 
220, 9.)5 . 03 

7,532, 293 .79 

2, 377 .33 

4,502.61 

225,583 .30 
005, 807.40 

15, 062.12 

10, 706 .85 
44,000. 00 
49, 248 .72 

223,124.10 

56, 622.78 

67, 169.09 
5, 061.99 

661.16 

138,220 .69 
92, 613 .41 
65, 127.02 

5, 153 .26 
150, 385.00 

47,804 .67 
217,080 .26 
18,278.11 

• 9, 643, 686.67 

• o7, 525,H4.e7 



* '80 IOWA INSURANCE REPORT 

B ills r·ec.e ivable 
Agt n ts' ba Jan ces ____ ___ -------- ________ •- __________________ _ 

neal estate sold unde r land contr·act bal. purchase 

Jlrlce --------------------------- -----------------------------

T o tal l edger assets 

Inte r es t due a nd accr· u ed on moJ·tgages _______________ $ 
Interest due aud accrued on bonds ________ _____________ _ 
Interest due a nd accrued on pr·emlum notes, loans 

or 11 e ns _______ -- __ ---- -- -- -------------------- ____ -------- _ 
Inter·est due and accru ed on othet· assets ____________ _ 
nents due and accr·ued on company's prope rty _____ _ 

Ne t uncollected and defeiTed JWe mtums, 11ew busl-
uess _ ----- --- ------ ------------.-----------------------------

N e t unco ll ected and defened p1·emiums, rene wals . . 

G1·oss assets 

Uecl11Ct AHMetiH Not Atlmftt.ecl 

Agents' d e b! t bala n ces --------- - ------------------------ -- $ 
BIlls r eceivable ------- __ ------------------------------------_ 
P 1·e mlum notes 01· loans on policies and net prem-

Iums In e xcess of value of their policies _________ _ 
Bool< va lue of l e dger assets ove1· marke t v a lue _____ _ 

•rota! 

Admitted a ssets 

LlublJlth•fll. 

N tJ t p1·esent value of outstanding policies; actu
fu·les, •1 pe1· cent; and American 3 per c e nt ; com-

G6.:i.OO 

H3.5~ 

801, !l21.f>3 

005, 4():) .0;) 

2~8.292.63 

l5:J,&'lO.fl[j 

16,120.02 
7, 008.5.) 

2 , 132.2j 
G65.0J 

2,3'50.(;0 
5!l5,707.CO 

pute d by the Company Insu1·ance Department..$ <1 2,0Si ,S9J.OO 
Sa m e for r ev ersiona ry addition-------------------------- 6, 203.CO 
Same for annuiti e s, 3¥.l per cent ------------------------ 2C3,457.0:> 

•rotal -------------------- ---------------------------- --- $ 62, 897,550.00 

Net r eserv e ___ ---------------- __ __________ ------ -- ___ _ 
Present v a lue o .f supplementary contracts n o t in-

volvi ng life contingencies --------------------------- 
SuHe nder values clalmuble on policies cancelled .. 
Death losses due and unpaid ---------------------------- $ 
Death losses In p1·oces13 of adJustment_ _______________ _ 
Death losses r eported, no . proofs recelved-------------
M ELtured e ndowments due and unpaid _________________ _ 
Death losses A.nd other poltcy clal ms r e slsteci _______ _ 
.Annuity claims, .involving life .contingencies, due 

and unpaid ------------------------------------------------

Total policy claims ---------------------------------

52,645.68 
102,114.00 
136,156.00 

22,203 .()0 

IO,OOO. GO 

160.09 

1, 33G, G!JJ .21 

G.l,S iii . u; 
~00,1ti2 . 7JI 

$ 6:>,4.1:~. U3.Sii 

ii70,854 .23 

!j: GS,Bl2,\:S:LGO 

~ 62, s::n •. 5:>.') .oo 

61, 9lG.67 
117, 032.00 

323,2i9.<17 

' ,, 

I 
' 

• 
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Dividends left w i th the company to accumulate at 
inter·est and interest ----- -- -- -------------------------

P t·emiums paid in adva n ce, "including surre nde 1· 
values so applied ----------- -------------- --------------

Unearned interest a nd rent in advance------- --------
Salar ies. office e x pe nses, bills a nd accounts due or 

accrued _ ---------- ---- ------------------- ------ ---- ·---- -----
Medical exan1iner·s' a od l ega l fees clue or accrued .. 
State, county a nd municipal t a x es due or accru e d 
D ivide nds d ecla r ed on or appo1·tlone d to an nual 

divi dend r.ollcies paya ble to policy holde1·s dur-
i n g Hll1 _ .. --------------------------------------------------

Un repor·te<l d eath losses ----------------------------------
Othe r lia.bilitle s. vlz-

Surre udel· v a lues c r edited with acci·u ed Interest. 
$ 1,~D;.G3; suspense account unapplied pay ments 
on land contracts, $24. ·.H7 .05------- - ---- -----------

U n assigned fu n ds (surplus) ----------------------------- -

T o tal Liabilities -------------------------------------

Pre~nlu•n 1\' otc Account 

On h a nd D ecember 31, UllO----------------------- ---------- ~ 
Resto t·ed by ,-evlval of p olicies .. -------~------------------

Deductions during the year as follows: 
Used i.n payment of losses a nd claims.------------ $ 
Used .In purcha£e of s urre nder policies --------- --
Voided by lapse - ---- -----------------------------------
Use d in payment of divide n cl s to p o licy holders •. 

Redeeme J by maker 1 n cash ----------------------------

Total t·e duction of premium note account_ __ _ 

Balance _ n ote assets at end of y eal'--------------

Exhibit of Pollclcrt 

Olassiflcatlon 

231, 281.~2 
118.(XJ 

0,500.17 
1,361 .Oil 

629.00 
H.010.31 

2, 810 .00 

No. 

l,GlD, 703.3:l 

~, ss:..c,g 
12}, 400.93 

2. &O:l.OO 
l::!,Si4.0U 

78,000.00 

S9,6::0 .i7 
75,030.00 

~s. ;-u.5s 
3. 3'5\ , 1.191}.0;) 

$ 68,8 12, 2SO.O:> 

2Sl,42J. 42 

28, 3i0.57 

253, or,s. 83 

Amount 

At enct of previous year -------------------------------------------- sg:m *1~~::::~t!~ 
Issued during year ------··---------------------------------- ----------- ' 71 82, 415 .00 
Revived during year ----- ------------------------------- -------------- 800 00 
Inrrcesed during year---------------------------------- ---------------i---12_11 ___ ,_'7_,:_· '-·-

Totals after transfe.rs--------------------------------------- 88,319 $211,018,548.68 

Deduct ,ceased: 1,sn 
177 

37 
l,fiU 
1,286 

• !1,666,112.08 
405,888.40 
120,211.00 

8,661 ,,818.4.6 
2,406,,800.00 
• 808,868.00 

By 
By 
By 
By 
By 
By 

death ----------------------------------------------------------
Jna turity ---------------------------------------------------.---
expi l' Y - --------------·- - ---------------------------------------
surrender - -- -------------- ---------------------·---------------
lavse -----------------------------------------------------
dect·ea se ---_.--------------------------------------------------- --------

Total terminated ------------------------------------------1_,_,_ss_s_,_e_1_1_,863 __ ,64_8_._49 

Outstanding end of year -------- ----------------------------- 88,48, $l'00,1M,OOO.M 

6 
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Bu•lnea• ID the State of Iowa During 101"1 

Olassltlcatlon 

Policies In force December 31, 1910---------------------------------
Pollc!es lssued during the year------------------------------------

'.rotals _ ------_____________________________ -----________ -----_ 
Deduct policies ceased to be In force.----------------------- --------

Policies In force December 31, lll11-----------------------------

No. 

2,467 
592 

8,059 
283 

~.776 

tosses and clahlls unpaid December 31, 1910------------------------- 8 oases and claims incurred durJ:n,g the year ______________________ _.:___ ~ 

$ 

$ 

$ 

$ 

Amount 

4,288,877.00 
1,070,153.00 

5,359,000.00 
480,843.00 

4,878,187.00 

7,114.71 
·90,579.00 

-------1·-----------
Totals ----------------------------------------------------- 61 

tosses and dafms settled during tbe year---------------------·------ 45 
posses and elolms unpoid December 31, 1910------------------------ 6 

renJiums rece.lved · _____________ .., _______ ________ ------------------------- ___ -----

ANNUAL STATEMENT 

For the year ending December 31, 1911, of 

97,693.71 
85,279.00 
12,419.71 

152,553.63 

THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED 
STATES 

Organized uncler· the laws of the State of New York made to the Auditor of 
State o! the State o! Iowa, pu1·.suant to the laws thereof. 

Located at No. 120 Broadway, New York City, New York. 

In corpora. ted July 26, 1859 . Commenced Business J-uly 28, 1859. 

W . A. Day, President. W. Alexander, Secretary. 

Capital Stock 

Capital stock paid up ln cash ----------- $ 100,000.00 
Amount l'C ledger assets December 31,. of previous 

year --------------------------------------------------------- $486, 610, 946.90 

Extended at 

Ineome 

First year's premiums on original policies less re-
su ran ce _________ __ 

7 
_________ --·- ---------------------------- $ 

Surrender valu·es to pay first year's premiums _____ _ 
Dividends applle.d to 'purchase paid-up additions and 

annuIties . __ -------- ----------------------------------------
Consideration tor orglnal annuities involving Ufe 

con t lngenci es ----- __ ______ -------------------------------
Consideration for supplementary contracts invol-

ving Hfe con Ungencles -------------------------------

Total new premiums 

4,6!8, 235.37 
9,553 .89 

1,116, 621.77 

805, 618.42 . 

319,186.38 

$4$,010,946.90 

6,89!1',215.83 

THE EQUITABLE LIFE ASSt;RANCE SOCIETY 

R e n e ,val p r·e mium.s less r e insura nce ---------- -- ------- $ H,200, St 6.25 
Dividends a pplie d to pay r e n ew a l premium ---------- 1,642 ,890.24 
Surre nd·er values applied to p a y renewal p r emiums. 3-l-,S90.uo 
Rene·wal premiums for deferred annuilfes-------- ----- ·U,S05.79 

Total renewal premiums - ------------------------- 45, DS2, !)33 .18 

Total Premium income ---- ------------------------ $ 52,SS2,HO.Ol 
Consider·atlon for supplementa ry contra cts not in-

volving life contingencies ----------------- ---------- - 418,183.22 
Dividends left with the compa ny to accumulate at 

interest ---------------- __ ---- - --------------------------- 105,856.76 
Ledger assets other than premiums from other com-

panies !or assuming their risks------------- -------- 3,120.00 
Interest on mortgage loans ------------------------------ $ 4,599,032..!7 
Interest on collateral loans ------------------------------ 5,612.50 
Interest on bonds and dividends on stocks------------ 11,612,057.25 
Jnte t·e st on premium notes, policy loaus or liens____ 3,366,412.28 

Interest on deposlts --------- ------------------------------- 448,099.89 
Interest on other debts due the company ------------ 187,792.75 
Discount on claim·s pald in advance ------------------- 10,591.51 
Rents-including $35.3,.071.09 for company's occupancy 
of ltts owu buildings .• --------------------------------------- 1, 024, 671.85 

Total interest and rents --------------------------
From other sources, viz-

Rents deposits, $7,18!.39; deposits on account of 
insurance, $35,400 .61; tl.re Insurance Indemnity 
fund, $14.6,176.19; pro fl. ts, $0,804.11 -----------------

Agents' balances previously charged off _____ __________ _ 

Profit on sale or maturl ty of ledger assets-----------
Increase In book value of ledger assets _______________ _ 

To tal Income -----------------------------------------

Total ----------------------------------------------------
Dl•buraement• 

Death claims and additions ------------------------------ • 20,5,9,53<l. 43 
Matured endowments and additions -------------------- 8,456,396.17 

Total death claims and endowments ----------
Annuities Involving life contingencles.----------------
Surreuder values paid in cash, or applied In liquida

tion of loans or notes --------------------------------
Sun·ender values applled to pay new and renewal 

premiums ------------------------------------ -------------
Dividends pald policy holders In cash, or applied in 

Uquida:tion of loans or notes -----------------------
Dividends applied to· pay renewal premiums--------
Dividends applied to purchase paid-up additions 

and annul ties -----------------------·----------------------
Left with the company to accumulate at interest •• 

Total pal.d policy holders -----------------------
Expense of investigation and settlement of policy 

claims, including legal expenses -----------·------
Supplementary contracts not involving lite contln-

gen ci e s - ----------------------------------------------------
Dlvldends wl.th interest,. held on deposit su:.:rendered 

during the year ----------------------------------------.. 

21,854, '270.150 

195,515.30 
97,105.81 

90~,94.6.49 

178,095.00 

$ 76,634,214.09 

$563,245,220.99 

• 29,005,930.60 
1,152,770.86 

12,85(),927.81. 

0,601,828.54 
l,M2,800.24 

l, 116,621.77 
105,886.70 

$ 64,921,3::0.0.) 

21,003.82 

235,741.16 

13,921.67 
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''""'' •·n•tlllun tJ f munat{4-ra and ag,.nta not r•al•l h)· 
c c'n:miaelott ftn IIPl\' h•J•lrlt"JIB • 

·'If' ru·y IIIUJit rvll'lt·n oncl travt-l.nK t->.J•f'n• .. • uf I UP· 
l rvhwra • 

Hrllndl fll'f'kt• 1 XJH nM~a • 
.\ft dlt·h l c x unsn .. ra· f•·•·• and ln t iJt.•('tlon IJ( rlt~kll 
t-lul:trlt 111 tlfl•l ull «Jthrr C:fHriJH OIH.tlon uf un'IN•ra and 

hfJOH· t'mpltl)'l•lll ·- ·- ••••-••-·• 

ltt·nt ln<'lutJIUK C'fJnliJUI!) 'a u(·c:UJJttll<.')" u f IIH own 

hull•llnKII • .. ..... -·- .... -·· 
4\clvc·rtblng, )'r·lntlnK, MIRllmH 1)", IHtHIKKt•, t .. lt•

l(l"fqlh, Lt·l• l'hnnc·, 1 ).prt 1'8 QJHI t·xcharH(t' ...... - ...... 

l.c·MIII 1 \lit ntrt, .. -- ....... 

tuxon ou n·;ll 
+tottlt• 

Tint • ou rt·ttl t•l ntc • 
1'4tutt· ' '* ""''" •m t•n·mlum~ _ ·-
lnMururu·• tfq,,u tnu nt l:c·t>ntlt a ond 
.;\II ullu·r Un u•• •· f• 1" nn\1 lA).(·• 

On t!UIItiU" ond rtoaf'rVP -·-· 
f)n •·• ~·urltlf'M ........................ ---···· ---
l "on•lun lnt·f•nH t.tte ............... ___ .,_ ---- .... .. 

~tllllll) tn~ ........................................ -

l .. '(•t' lllf·ll lllltl ,, ... IJ .... - .................... --·--· .. -

l+~t·tlt rftJ rurptli"Ktlnn tu'C ................... --.... ---·· .. .. 
CJlht I I lflhUI'I'('OH·f1l~ 

Trnvt•lln~ t•xtu n•u a 
('rtnvt nllunR Ufltl 1111 l•lln"'tt ........ _ ............ ···-···· 

•• 
l'rt mlu1n~t ou Ollt•llt) bontlM. -··· ................ .. 
l.t·Mhllu\lvt• t~XI•t'll._t H 

~\a.lfH'Wllun ur JJrt• lntturunc<' J)rt-t!ll<lt·nu ........... .. 
1 ·~:'4umlnntltJn nnd utstltlll 
~Kft.' kt• t•plrtK of Kl'l'Urlllt·B -
F' llt• ltu•urunl'£\ ut tt~t·nct •·~ _ .......................... ........ .. 
l nvt ~ttnrl n~Pilt')' r t• tHirta ....................................... .. 

l n,·t·•UII(atth n or a~• nt111, l'U:othh·t·"· t•h· --··· ......... .. 
l tm•klf, ~tUht-~t·ril~tton~. • lc ....................... ·-·· 
\\'Ktt r. lt't·, lnhuruton· u.ntl tHht·t· otTh.·tt I!IUPilllt>R ... 

M• 1tlt IJ·••nunrlnl In\'( •ti~Rllon ................... - ----

F'un h~;n t·,c.'l\Rilfet• 

lttlt n f'l un pullt'Y t•lnlma. 
LtUitrt•a till 

\tljuatmf'nl nt houk vnhu-~ ot tHtllc)· Jonn" nnd 
C'A•h n,~ tl dt•t•oAil In Chi It• cu r n•ncy ..... - ........ - .. 

Itt nt a 

Polit-Y c.· ln lm• -----·· 

~I,Jo.-1.1 I 

II , jo~ , ;j 

tl.h• · "'' 
.t. -~~ .. 0 
~.1 7.111 

h 1.171 Jj 
1~. t•w., 71 
.·,.~_,J,M 

1-,l",.l) , lo;l 

ll,lllol.LJI 
1~. 1111 . 17 
J:t, ~11 , 11 

5,1UJ.IH 

.'t,l••l.fn 
n. :ni .il 

rs.:.t·,, ,., 
a.~ti . .z:J 

tl.IJXI. I• 
Jl.'ii:U 

·n.un.11 
t . i(itl.:S; 
ft, i~•..,.JI 

7, ••• ~.00 
.. 'j~ 7.>4.83 

1! ~~ .'7~ 

!V·, UtJ. 77 
U!l .'•;.J,4! 

&:13, ULt.6 

I,HI,t3i.Ol 

l !..I~).UO 

~;.·H3.5:1 

:!7, .. X,.2.1 

1'!3.;! .. ; ,;; 

;,'),'l,ISI,]7 

·,·.1,800.~11) 

:!1. iOS.O"" 

uJ,(.i!.·m 
:!.J,MI.:l.J 

17\.1:;3.311 
..0,,.,, .ft l 

3.'5G!.I)g 

61.f:!l.S6 

' 

THE EQl"IT.\BLE LIFE .\-.sl"R .\~1 E SO{ lET\" 

.\~o.:,(•Dltc halanci' .. c.:harg(d uti' Sl,i!O I I 
l..o111• o n mllturlt) c•t h·Jaz, r a•at!t• 
hu:na ~t: ln hoo k ,~al ut.• ,,r h.•dgt-r a~-...: t•. 

Total diPburst mt!nts 

L~dltt'l"' \ kllt't "' 

Hf•l.k v u lu<' 1·f rt.nJ t""l.llt .. --·-.. ~~It!,! '" hl 
Murllo!&,tC't lonna vn n n l t.""\1\h.•-- ft!l ..... lio.s-o 
1 o 1.\ nli on «:om pa n )"'R Jut!h.·ha tlll811f nt tl D.fl tPl1 a tt"rAl .. il.81'l.t3:i 11 
J!oc k ''diUt· o f hond!ll an I 21tuc:k• ,. .. l,llS.hn J 

l ' Ath In u11~:e-~ -··--------· ... 
0t"JIOI!'ItH i n tn: ~t c.cm1 AUhll a n.t \.,tnk t rut ( n tn-

ll rl r.t 
l>t ttJ .. it :o- In tn.·st t..'t mp nle~ ntul 
Ullht nce.'\ .. ,ti.t• 
.\p.t·•at:.' nr.O other hllanct.fl 
:-;up,, :h.8 .. 
t·~,. h In tr&lltclt .. - ............ -

a;t. n t ,, 
l',tJ ,!~';II 

1 ,{1;.)) I ' 

l,,ll ,(HI 1'1 

S3.:tl L'i. 
a:'t, , ....... •ol\ 

'"'" !t\•),!31.1\ 

;\ on- l of'tll'f'r \JUU'h' 

t n tt nat d\.t"' ~ ntl aC"ct ut..d on mortlo'U"''.,. - * 
lnh ff'fl c u~· e nd n.cct·ut d on hmul~ ...... 
Jntf!rttrl tlUt• or.d r;t·cn.ad on pullc) ltnna ........ 
lntt•n f t till(' and r.<:c 1·ucl e n oth~-r auu·t• un 'lf'JIUMits 
t:, ntM d\,;.f': ar.t.l at·cnad tJn ~..·omptHI) ,. PI "Jit·t·t ~ ... 

!'l:l·t unl·ul~t. ctt:d and ch ft.• t· n 1 prt mluml'", lltW hu,.l· 
uu·&, '!..-;. :U.I.';U, rf?O(.WUIII, •l.'~'il,l!ll."'; .. --·-

O c d uN .\ Moot" CM 'ot \dml U.-d 

~Ul pli<"M. Jtrllll{ 0 ma.tllr an(.) •~utlont.'l') 
AJ(t nl,.. ancl tHhE"r dell!t balnllC't'R .. -·--······ 
llli1M rt. <"t~.va hlt• · ··-·····--· ........................ --
Bot k vahh' cf I<"..IgtT tofll):t:lS 0\'t t monkt l VRIUt', viz : 

: ((J(.'kl' ................. ..................... - -----------·- -- ---- .......... .. 

.\dmlllf d r e•t t1111 ............ ... 

l .t nbiiiU~III 

r-;, l 1Hl2( nl valUf" or oil th•· C!Ultltnntllnk l'"lld•• Ill 
ron:~ t n 1 hf' U1Pt tlay or I h·<"• m t--t:r, 1111, o• t·nm· 
pUll d by lh(' UClU:lr)~ till lhf" fullo"·ln~t: tllhlf>ll ur 
mortnlltv antJ ratt • fJt llllt·t·t-llt , "·I& 

.\t.·tu•~rlta' t ahlf" nt 4 t•£r ('4•1lt "" taauts to lU~I 
~a me ro•· r('Vt•r,.tf•nu 1 y ath11 tlonJt .... 

~ •• , ... .! .tS 
:s.~.C'.!J 

11.1.6U.-:-11 

13.«!7. •7 
-r.a .~u.~ 

3-.'i.~ l.l . i:' 

l ,l.li,.lfil uo 
I, IKJ,.., .• ) 

J;l,1~.·13'!.00 

I s:A:!,..,OLfO 

4.8\.1. as.i~ 

A,t·~.U.1,"l..'t 

'j{-.o, I, 1{11,31 

\I, ,,ltU7 lj 

IO,Stf,M?,fll 
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Ame r ican tXpl'rfen('e talJte at 3 per c~n t on 
IIIUf·f.l Ji,Jj to J!HI ...... _ •• _ •• _ ............. _ .. _,._,.,.,.. __ .!IT.,HJ,Ilfjf,tJ) 

tiume t(Jr reveralonary addltloua .................. ______ ;"l.o:tt.~• 

Othtr llliJif·l and ratf' .. , viz -

Joint life Jlrlf)r to I"''" .\m,·rlcan f·:lp~rl
f·Off· lllhlt a t 4 Pl· r- Cf'OL-.... - ... --.... - .. -

<:hiM'a f.ondowmtn ta a nd "urvlvor•hlp ••· 
auranc•• J•rfor to I ... 'J Carllele ex &H.·rl
t"nrr, at t r•er C'f'nt... --·---·--------

Child'• t·ndowmc-uta annun:J J)Tt mtum, J'-:l., .. 

Jt.-., CR rlllle t!X:Pf·rltnca at 36 ~~~r ctonL .. 
f'hlld'a f" ndowm .. nta, alng lf HTt·mlurn, p.,·~-

111~ JH·erage t•xp~ort('ncr n t U J)t"r ctnt •• 
Joint llf~, lli'18-U,.A)-.JJtn tab){· at 3 11er cen t 
Seml-troJJicoJ, l~tQ-IOJJ, Relllftul-..\mt"rlcan a t 

3 IH·r Ct·nt .•••••••• 
Troplral, HJHl-IOIJ double- Amurll·an at 3 pt•r 

rtnt 

21, uo.oo 
l''.BiG,I)J 

301,8AI.OO 

Jh,!3n.no SurvlvorMhJp ns•urancf", 111.16-Cnrlt e le ~~-
perl f'nre at 3 per ('('nt J.;,Oi3.00 

Some tor reveratonary addition" joint llft· 
.Amerlcnn rxpt.• rl t~n co o t 1 JH: r Cf'nt. .... . . 7,6,7.00 

Net pre«,.nt value or nnnultle8 (Including 
thoae In reduction ot Prf' mtuma): 
llf.lgular nnd tlet.-rre-d to ~~~ actuaries' e:c-

perfPnrr at 4 JH'r crnt. . . . .••••.• ··-- • !,(~.000.00 
Two Ute to ll't·~ lfm Utblo at 4 1•e r cent.... 104,&bl.W 
!;urvlvorahlp to J"' <:urll•le t""XJH~rlf'ltncp at 

• p~r cent sa, as.oo 
Rt'JCUIB.r, deff'!rred and tWO life 1 ·1906-

I(OVf•rnm(l!nt nnnultlea nt ltl t•t•r l'fnt.___ 5, n3,4ln.oo 
Rurvtvorsh h>. 1-'108-IOuo .. Corllltle toxperlen<-e 

nt 16 Pl~r cent..-········· 16, 2..'1&.00 
All ttnnulttrH, t007-l011- McCllntock• tahte 

Itt 31 Per ct•nt.. ... • .••. - -- ---- •. ,,,10,.)1.';.~ 
SU J)IIl e mcntory contract" from 36 rwr rt~~nt 

pollrlelt ·Amt>rlro.n f'XIIt•rl t'ncr tnblt' nt 
86 lit• I' <'en t 01~~- 500.0J 

~UPJ•Iemf'ntnry controcte. from 3 (lt'r Cf"nt 
poltcl£'1 Arnrrlcan e~t tert('nt"f at 3 per 
('('Ill 1,127.~.0() 

'l'olnl 

Oeduct nflt valuf\ o r rleka of thla compan)· rt·· 
Jnaured In olh«'r eolvent companl<-e. 

J,162,3jLOO 

1!,1 . 151.00 

Nfit rC'aerve (paid tor bo.1la>. •. 
l'rl"e~n t va tuu ot IIUJlPI('om('ntnrl· conLrncta not ln

''olvlna- Ute rnntlnKt·nciN,, eomllUtttl by thP lltJ· 
'""'· ru. LlLII! 

('!("'ty - ••. - ··--· - ~ -----
t;urrendfr vnlU<"I clalmablt.J on pollctta eancp1J('cl. .... _ 2.3U,&tr.l'll~ 

;::,fSU.;"5 

THE EQl:lTABLE LIFE .\~"iuR.-1.::-; ('E 80C'IETY 

T o t o l llobtlltlt~a --·--·· ·-· ·-- ·-

•-.::.. lt.lbl t of 1-.o ll ""l•• 

I 
No . Clal.llfkatloo 

------------O-IO---------.--•• -.-•• -.-.. -.-.-- •• -.-.-•• • ~10,518 
l'ollrlu In f(lr<:(', ~ml•frl ~~··r!•~-ti-dUrlD&*lbe yt>ar __________ "~· 017 Pollrlc-a luut-tJ, rtvh·ed lrH ' W 

']~otllt ·-·-------··--···---···---•·•···---~~-- .. ···-- Gel, 

()(>•Jurt polffh•lll '' hlth halt tt'lrH d to l•e lo tor~e durfo,w Uae 7tar: 

, .. l , lllll.l~ 

l .tJi'T.U'J.'; I 
Jot ,IM.G 

21~1-.,;f'j) 

.q.~ .~) 

!1 11,i5rt "'' 
1,131, .11 

a.:r.:~.••<~.oo 

~J7,0:!J.!I 
)n't.O(().W 

··1(1.1, j,f)li 1i 

Amount 

t1,Sil,Ja,IIIS 
110,0111,1118 

fl,M,ll1,218 

··-----------· :::;: ~::.:::: 

~~ Y@~~~~~~ti~~~~~~~~ ~~ ~-:=::-:!~=::-!-:~:;:~ 
l'otob ····--·-···----··-··---···---··-··---·--· 

531 
ll8 :-:-,:-J-:,17=a::-,741:-;l-:,IGO:= 

Total polklta In forte at r-nd or }"tar 1$11--------------- ,fU li,M,IItl 

Rtlosured -------------------------------



88 
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lhl~tlnt>•"' lu tb~ S h f.te o f J o n a l.>u rl n s;r; 11U 1 

CJaulftcatloo So. 

4 
89 

48 ' $ 

Amount 

16,7118.88 
68 ... CS.76 

85,207 .&I 

67,048.53 
]8,1&9.11 

327,352.W 
278,03i .10 
49,28 •. 00 

Ow!n~ to lh(" IMI" or )'~Corda 1n thf' fl Cl Ill Hrt• which dt atrOYt () th~ Jlomc 
on·lcu It Is tmpfJJ~~tllJJ,~ tcJ r{~J'OI't ln grt.'IHt-1' (It lttll at thl~ limP. Tht: omlttc 1 
)'Chl·dult•t~- nnd <J, l~ll wl11 tw fur-nleh(.d 014 ~non nM tlu·~· can be complh: .. l. 

For the yenr emling December· 31, 1!111, o£ 

THI~ FIDELITY MUTUAL LIFJ.J JXSURANCE CO~IPAI\'Y 

0r~uu1zt rl UIHIII' tht• IU\\~R (tf liF• ~l11t(l of l'<•nm•yh·nnlu, mttd£1' to tht" .\udilOt• 
Of 1-ltuh• ot LIH· Htl\ll' of JOWfl, PUI"tHIUOl to \.ht> htWS ttu~n of. 

J.•u.•n.lt·d nt So. ll:!-llfi !So. HI'Otl..l ~1.. l'hll11ch 1tlh1n, l'n. 

l nt•tJ1'1H1rtd((l II(•Cunl (11' 1. 1S7Y. C'I'Jn!m('OC'ff.l IIUHl llfRff JuJlUOI'Y 1. 1\:o"itl. 

I .. ti. 1-"0UII<•, Jlt·4:S I d( n L. 1 I . II . Ji"'OllfW, t .. E'<'J'( Ull">'. 

~\mount nf lt•l~t· l' u~M LA I )t..'C( mbt!l' :Ht>l or t•rt•\ loUt-~ 

)·(•HI' -·· •··--••-· --- -- - ................ Ill :!1,031,")' 7.7 .. 

tHli'Oih't• 

l-tunt•ruh•J' nllUt•R In 111~· ttr~t yl•ar's pnmlum _ 
Dlvld+"nil t' ttJ')I11tc l to t•u•·chnAt~ p.uld-up tHhl1t lont- an1l 

onrultlt•s 
Sunt..nlh I \'UihH·:J fiPilll( d t o j)UrChU:-'(' J-• ~11-up 111!:-IU;: 

aJWt' nnd n.nnultl' x ___ .. __ ---- ----- .. __ _ _ 
("unt~lth~t·ntlun rn1' cn·l~inul n.nnuil!ts lnvolvln~ ltfc 

l'Utltlfi~('OI.'h 8 
{~\HUtltiN'Htlhll fm• 6Ul\l)l.._ n~~~n~l;;.~.- (:~~'1~1·~~~~--~n~•ol~~~ 

InK llfl· nmtln~enc!(•s __ -------·-··· ·----- __ ·----- .. 

:-:.• ',ll!!-1.!.) 
11.1.11 

10. 1:!3."'.6 

)~.!t:!2.Ul 

j~IJ. 77 

$ ~I.n.;;.l, :37 .7S 

THE FIDELITY M L'Tt:AL LlFE l~St:RA~CE COC.IPA~Y 9 

nent;wal Jlrlmlum8 lt-~s rt'lnsuran~t.· ---""' 4.1.17 .. ;.13 
Ulvtdends RllJ•liet.l lO pn) rt-n~wal pn•mtum 141,11 ... \11 
Utvtdt:"nds apt•lted to ~horlt:n lht.• t nrl.o" nwnl ,.r 

premium paying period - -·-------···-·--- t.7.:».7'\ 
~urrt·nder valu(s epph•ll to Jl&y rt;nt.· ·wal prt mlums~- :~:u-:.;d 

Tit n~wal premiums tor ~..l~t~rrt.d an null h.·•------------- '!.~.:?IJ 

Total premium ,ncomE-. 
Consideration fo•· sUJlJl\t;mt ntan l't~ntructs not ln-

vot\·lng life- contlngcnch:s .................. --·- ..... .. 
Dlvh.ltnds left \vhh the company to n.ccumulntt~ ot 

lnltr(>Et 
Jnlercttt on mortgag~ lonns ----- --·--
J ntercfllt on collat eral loons ........ ---- --- • - ------- . _ 
lnll. rest on bonds and dhthlend.s on " t oek!l •• -
Tnterct~; t on J)rem1u.m notes, pOliC'y lonns OJ" lll·ns ....... 

Jnt(rcst on depOFilts ................. ------·- - ----------- _ 
lnt(;rE:St on other U~bts due tht· compon)·- ... __ ....... 

Discount on c l o..!ms palO ln ad\·anc~----- ... -----------·· 
J':entS includln~:t $Ul,I-_J).t.\} tor ccml·Un,Y's (H.'CUpancy 

or tts own buildings ...... ------- ---------- __ _ 

Total lnter<'Sl and rents------------ --·-·~ ------
From other source~. vlz-

f'ollcy fet>s ------------------- ----·· .. -- •. • .......... ::'> 

Profit on sal~ or matul'lty or ledJ(t'l" as~t'lB------
Jncrease lu book value of ledgl·r a!ll'!tlR .... --··--·----

Tota l income ----·---·---------------·-- ------------· 

TOlll. l 

Death c laims and n.ddllion.s .... ····· ......... ~ 

·.rotal death claims and enflowments. ----- ---
Annulllt::s ln\'olvtng lift• conttugeuclt>8---. -- ------. 
Sun·endcr vn.lucs paid In catth, or opflllt <J In lhauldll

tton of loans or oott•K-- -
Sul'l't:ntll·•· values nrmlled t o pa) "''"' o.n'l n ntowul 

J>rf1nlum~ -------·---- -- • --
~ur1·ender \'aluea npplled to J)Urchator pa.ld-UJ) tu•UI'-

auct! and a.nnuil.lett __ ··-
J>ivllh•nds pa!d JlO!it":r h o ldt.>rs In t·nt~h, or ltllllllt d In 

liquidation ot' loanH or nOUfll 
t>tvldtnds RPlJii<"tl to pn}' rf npwnl 1)rt-mlums 
l)lv1denrhJ appti(d to Ahort~n th•• t·nth,wm•·nl ot 

premium pn)·lug period 
Dhddt:nds applied to put·c."lluH~ IJU.hl-up oUcl1tlons on t 

Rlli!Uitlt'9 .................. - ..... --· 
LC"ft with the compo.ny to accumul••l•• nt Jnltlrt•Pt .......... 

3U,...,1:UI:! 
lU,t'j:l.~h 

3 17, I '"i.tO 

3":')i,ll'~t.J!! 

U.-5':'\I.H 
:!l.•n.-...o 

l,li41tUIS 

11'2.U.l 
2. jtt), 2tJ 

7,0li.,Wl 

I , ill .... ill.()t) 
1!i,dfi .05 

4,7tl.4l4.~ 

tl, Oltl, 093.UZ 

1. -;.Jn,s,,s.o;; 
U,U10.1'13 

•. ,,,..3. ·..u 

, ... _~'-1.1.14 
IU,f;l'f.!H 

•• ;.)J.7d 

::.!"JI.I! 
)>1,\!JU.G'• 
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E x pense of investigatio n and s ettle m e nt o f policy 
c la ims, inc ludi n g legal ex penses 

Suppl e m e nta r y con tracts not invol~-,-~;;--llf~--~~ ;~~ 
Di . ~~ng~nc les __ _________ -- ------------ _________ ___ ______ ____ _ _ 

v e n s with in t er .es t , held on d e pos it s urrend e r ed 
du r in g the year_ · 

Commissions t o age~-;~~~=~===== ========= --------- - - ------- --

~om mute d r e n e w a l c ommis sions . • ----~ ========~=~====~= == 
Com pensati on of m a nage rs and a g e nts n o t p a i d b v 

c o mmissio n o n ne w business_ _ · A . . - - - ---------- -- - - -- - --- -
g e n cy supervis ion and tra v e ling .ex pen ses of s u p = 

e rvisors ---------------------------- - _ Bra n ch office . e xpe n s e s - -------- ---- -- -------
Medic al e x a miners' fe~;-~;;d-~~-~~-~~t~~~~-~-f-L~f~k~---- -- -
Salaries and all other compensa tion of offi~e r·~-~~d 

h o m e o ff ice e m p loy es-- --- ----------- --
R e nt- in c! udln g com pany's occupanc;·-~?-it~- --~~'~ 

bulld l n gs ----------- ---------- ---- -------- ____ _ 
Ad~erUslng, printing, stationer·y , posta-~~----~~-~~= 

graph, t el ephone, express and e xcha nge ' 
L egal e xpe nse _______ --------- --
Fut~nl ture , ft x ture s a~d--~~f~;~~----- ---- -------------------

R epal rs and expenses (other -t;;~;:;--t:,;: ~-~~)--~------- -~ 
es ta te ------- -- - ----- ---- --- - -- --- -- n r e a Taxe s on .r eal estate ----------- --------- ---- -

St ate taxes on pl·eml~-~;:: :=~===~~~====~=~==- ----- ---------
Insurance d e pa rtme nt l'lce nses a nd fees- ------------- --
All o the r licenses, f ees and taxes.. - -------------
Oth er disbursements, v fz.- --------------------- - -

Misce lla n e o u s expenses --------- . 
Mis ce lla n eous investment expe~~~~=======----------

Loss on maturity of ledger assets. -----------
Decrease. in book value of le dger a:-~~~-i~================ 

Total disbursements 

Balanc e 

I-eflger A11sets 

Boolt v a lue of r eal estate . ' 
Mortgage loans on r e al .;~t;;t~=--------- - ----------------- $ 
Loans s ecured by colla.terals_ ------------ ---------------

Loan~ on company's •policies a~-;~~-~~d-~-;-~~-ii~t~~r~l--
Prem1um notes on policies In force --
Bool<: value of bonds and stocks ----------------
Cash In oltice--------------- --- --------------------------
Deposits in trust compS:ntes--~~-d-b~~k-;-~-~-~~-;--.---t--
Bllls rece iva ble _____________ : _ ei es --
Agents' balance s (net)--------~=~~---------------------------

---------------------------
Total ledge1· assets--------- ------ --------------------

N on-Leda-er As•ets 

I,nterest due and accrued on mortgages ____________ _____ . 
Interest due and accrue d on bonds---------- $ 
Interest due and accrue d on collateral loa;;;·---------
Interest due and accrued on premium note ___ l _____ _ 

o·r liens . s, oans 
Rents due a-~d-~~~;~~d-o·n---~0----------;----------- - ------

" mpany s property-------·-

1,331 , 202.28 
7,300,251.66 

133, 001.68 
(), 699, 007 .u 

415,597.71 
7,320,716.54 

756.90 
351 ,. 256 .51 
26,103 .09 

405,998 .34 

155, 280 .·40 
1:14,348.10 

S57 .93 

68, 492 .. 60 

881.00 

4 • !)4!) • 5.i 

1, Gl0 .09 
3·18, G23.76 

1, 800.00 

3, 860 .00 

31, 922. 78 
92,541.29 
38,484.83 

li0, 2S3 .20 

68,375.19 

52, 238.8! 
10,3C6.4.2 
1,068.24 

51,003.44 
12,983.12 
71,355.85 
6,440.43 

38,146. 92 

S, 180.06 
1,000. 75 

116.61 
3,.351.74 

$ 3,56J,.29iJ .68 

$ 24, CSO, !H2.12 

$ 24,089,942.12 

339,360.08 

THE FIDELITY )lUTUAL LIFE INSURANCE CO)lPANY 91 

:1\Ia rket value of real estate over b ook value _______ __ _ 
~et uncollected and defe n ·ed premiums., ·n e w busi

n e ss, $4, 981.09 ; rene,Yals, $426, OZ9 .7L----- - - --- ----- - ---

5&,997.72 

4:31,010.83 

Gross assets ------------------------------------------ $ 2-i,915,.Sl0.70 

Dednct -~•u•ets Not A~m1tte-d 

-·\gent s' debit balances------- ---- ---------------- ----------- $ 
Bills receivable --·-------------------------- ----------------
Pre m. ium notes or loans on policies and net prem-

iums in excess of value of the ir policieS-----------
Book value of ledger assets ove r market value, viz: 

Stocks and bonds--------------------- --------- -----------

413,858.95 
26,103.00 

96, 738 .. 40 

236,155.04 

772,958.48 

Total ·- __ --------------------------------------------- - --
Special deposits to secure llabiUtles in VIrginia .. ----

$ 24, 14'2,952 .22 
11, 000 .00 

Admi~ted assets -------------------------------------- $ 24,131,{152.22 

LtabllitleiJ 

Net present value of outstanding policies: Actu-
aries, 4 per cent; and · American, 3~ per cent; 
American 3 per cent; computed by the Insurance 
Department -------------~------------- ---------- -- c ------- $ 20, 952,300.00 

Same for reversionary addition . . ------------------------ U , lSS.OO 
Same for annuitieS--------- ---------------------------------- 153,247 .00' 

Total ------- -------------------------------------------- $ '21,146, 7!lO<.OO 
Deduct net value of risks reinsured--------------- ----- 8,157.00 

Net reserve --------------------------------------------
Present value of . supplementary contracts not in-

volving life contingencies--------.t-----------------·--
Surrender values claimable on policies cancelle!l----
Death losses in process of adjustment: _________________ $ 
Death losses reported, DQ proofs receive.d.--,.---------
Death losses and other policy claims resisted--------

Total policy cletlms-------,-----------\;- ------------
Due and unpaid on supplementary contracts not in

volving Hf~· contingencies----------------- ------------
Dividends left with the company to accumulate at 

Interest and interest. --------:.----------------- -- -------
P remiums paid in advance, Jn.cludlng surrender 

values so applied------------------------------------- ---
Unearned iflterest and rent In advance .• -------.- ------- 
Commlssions due agents on premium notes, when 

paid --------- -------------- -----~-- --------------------------
Salaries, o·tflce expenses, bills and accounts due or 

accrued ------------------ --- ---- ---------------------------
Medical examiners' and legal f ·ees due or accrued---
State, county and municipal taxes due or accrued-
Dividends or other profits due policy holders---------
D ividends declared ·or apportioned to annual divi-

dend policies payable to policy holders during 
1911, _____________________ :~-----------------------------~----

01 vldends declared on or apportioned to deferred 
dividend policies payable to policy holders dur-
Ing 1911 --------------- ------------------- ------------· -----

24,000.00 
67,161.01 
84.~2.10 

$ 21,143, 583 .oo 

385,896.78 
9,0U.78 

125,«8.11 

2, 880.00 

7,767.U 
117,857.88 

12,638.93 

8,727.41 
6,805.00 

74,688.48 
12, 017.10 

. 1111,929.08 
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Amounts se t a)Jar t , apportione d, p t· o vision a lly as
cert alnetl, calculat ed o t· h e ld awai ting apponiotl -
m e nt upo n deferred dividend po lic ies ____ __________ _ 

Unassign ed fu nels ( su rp Iu s J - ------------ - ------ - - ---------

Total liabi lit ies ---- --- ------ --- ---- --- - -- --- -- ----- -
Special deposits in V irg in ia in excess o f liabil i ti es 

S CCU I' d th et·e J:,y ------------------------------------ - -----

Premlu1n 1\ote .\ecount 

On hand December !l l , 1!)10--------------------------------- - ~ 
Heceived uurlng t h e year on n ew poli c ies __ __ __ _______ _ 
neceived during th e ~·ea t• 0 11 old polic:es _____ ___ _______ _ 

4~17 , ~31 . 1:) 

H 3, 730.71 
516, 0-12 .3:~ 

D educ tl o us d uring the ye2. r as foJiow s-
.Redecm ed by m a k e r In cash- ~- ---- -- - ------- -------- -- $ G3:?, 641.~8 

Total r e uu c llo n o f p r emium note account_ ____ _ 

Bal ance note assets at end o f year------ ---------

Exhlblt of Pol!e l es 

ClassUicatlon 

-- - - - ----- - - ------ - --·-------
Policies In force, December 31, 1910 .. -------- ·--------------- ----------
PoHclcs ls:med, revived unci Increased during the year --- ------------·-

~·otals --------------------- ---------------------------·---- ---- --

Deduct policies wblch have ceased t-o be In force during the year: 

By d en th _ ----------------------------------------------------------
By n1a tu rlty -------______ -------- ---- ------------------------------ _ 
By cxpl r:v _____ ------ __ --------____ ------------__ _____ --------____ _ 
By surrender ___ -~-- --------------- ---- -------__ ---- __ ----------~--
By Ia psc _________________ ----------- __ __________ -------- ------------
B y decrease ---------------------------------------------------------

•.r o ta Is ____________________ ··- ____________________ -- --___ ---- ----

'l'otal policies In force at end of year 191L --------------------

Relnsured 

No. 

60,574 
5,953 

66,527 

659 
35 

355 
1,227 
2,719 

11 

5,006 

61,621 

23 

Bu•loe1111 In the State of Iowa Durlug 1911 

Classification No. 

1' 191 ' 32:3 . 72 
885, 238.6;) 

$ 2 l, H :?,!l52 .2.2 

(1, 0 .. 0 . ()0 

$ 1, OOS, 23!J . W 

G32, G11. 4S 

$ 415, 5:17.71 

Amount 

$126,218,844.00 
13,232,698.00 

$189,451,542.00 

$ 1 ,643,981. 00 
50. 058 • (,() 

fi95, 234.00 
2,577,037.00 
6,801,404.00 

393,771 .00 

$ 11,16l, J85.1i0 

$128.290.057. ()I) 

271, 5114. 00 

Amount 

Policies In force December 31, 1910--------- ----------------------------
Pollclea Issued during the year_: ------------------- ------------ ------

874 $ 1,52.3, 565.00 
47 71 ,956.00 

Totals ------- ---------------- -------- ---------------------------- 921 $ 1, 595,521.(0 
Deduct policies ceased to be ln force_________________________ _______ 60 127,985.00 

Policies ln force DecembEr 31, 191L ----------------- ----------- · 871 S 1,467 ,536.00 

Losses and claims Incurred durlne the year ___________________________ _ 

Tot nla --------------- __ ------ ____ ------- --- ------- --------------

2 $ 

2 . 

Losses and cla.lms settled during the year----------------------~----- 2 
Prem1utns received _ ------ - ------------------------------------------- ------- $ 

U ,002 C{l 

14,002. 00 

14,002. 00 
53,658.54 

THE FIDELITY MUT"l A L LIFE IXSURANCE COMPANY 

lnsurnn <'t.> Exb~hlt 

L oad: n g o n actua l p1·e mi ums of the y ea1· 
(aver·aging :2:! 1-e r cent o f the g r oss 
IH'E-nliunl~) -------------------------- $ 1. 0;;1, :>Lio.l\1 

I nsurance expenses iHCUJ'r t> d du ring til e 

y ea •· ___ ----- ------------ ----- ---------- -- ----

Gai n f r om loading ________ _________ __ _ 

I nte r est earn l'd d udng the y ear---------- $ 
Jnvestm e.nt expe n ses incu t'l'Ed du r in g 

t he y ear -----------------------------------

!!Gl , !:lol . ~~ 

1, 214,H0 .:13 

101. <1UL •o 

~et in come ft·om lnvP.stme nts _____ $ 1. 11:J.318.li:! 

I nte r es t req u in:d to ma!nta in t·eset·v e_ __ 7:26,!li3.H 

Ca! n ft· o m inte r esL-------- ----------
Bxpec t ell m o rta lit y o n n et a mount at 

ri:; l-c --------- ---- ---------------- --- --------- $ 
Actu a l mor tality o n ne t amount at risk 

Gain fr·om mortalitY-------- --------
Ex p ectEd disbursements to a nnt•Jta nts.- $ 
N Et ac tua l ann uity c la ims incun·ed------

1, 530, 841 .00 
1 ,:331 ,8:D.Ol 

12, 5 11.(9 
13, o31.66 

Loss fro m a n nuities ___ __ ___________ _ 
Total P.;u l n d uri ng the year f t·om surre nd e r and 

l apse d policies ----------- ---- ------------ --- --------------
Decrease in su r plus on dividend accounL-- -----------
N e t to gain a c coun L------·-----------------------------------

Tota l gains fro m stocks and h o nd s -- --- ---------- ------
To tal losses from stocks a nd b o nds--------- ----- -------
Loss from a s sets not a dmitted------- --·------------------
Loss from a ll o ther sources-

Special credits to policy holc1ers- -------------------- 
Ga 1 n unaccounted for----------- ------- --------- -- ----- - -----

T otal gain s a nd losses in surplus during t11e 
----- --J $ vear ------------ ----- -----------------------

. b 31 1910" Ill 81{}, 238.00 Sur plul'l Decem er · , ----------------- -- ., 
Surplus Decem ber 31, 19L1----- -------------- BG:>, 23s.o;; 

Increase In surplus <en ter in column to 
b a l a n ce) ------------------- ----------------

Tota ls ---------------------------------- • 

386,315.49 

208,011.00 

69,900 .10 

112.00 

2, j~!J .. 20 

874.50 

757,.708.26. 

757,708.26 • 

1, 10:l . 5i 

551, 8:i11. 18 

50, 78J.Il8 
2~. 168.70 

so. il3.11 

708,708 .00 

48,00:1.00 

'157. 708.21) 
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ANNUAL STATEMEN'l' 

For t he year ending December Sl, lOll, of 

THE GERMANI A LIFE INSURANCE COMPANY 

01·ganlzed under the l aws of the State of New York, made to the Auditot· of 
State of the State of Iowa, pursuant to the laws thereof. 

Located at No. 50 Union Square, New York, N. Y. 

Incot•porated April 10, 186J •. Comme nced Business .July 10, l SlJU. 

Cornelius Doremus, President. Carl Heye, Secretary. 

Capitol Stock 

Capital stock paid up in cash-------------- $ 200,000.00 
Amount of ledge r assets December 31st of previous 

year ---------------------------------·---------- -------------- $ 44,279, 3iG.33 

Extended at 

ID<'Ome 

First year's premiums on original policies l ess re in-
surance ---------------------------------------------------- $ 

Dividends applied to purchase paid-up additions and 
a nn ui tl.es --------------------------------------------------

SurJ·ender values appll.ed to p urchase. paid-up insur- · 
ance and annuities ------------------------------- ------ 

Consideration for original annuities jnvolvlng life 
con tl n ge ncl e s - -------------------------------------------_ 

Total new premJ urns-------------------------------
Renewal premiums l.ess reinsurance-------------------- $ 
Dividends applied to pay renewal pl·emlum.-----------
Reuewal premiums for defened annuiHes ____________ _ 

Total renewal premiums------------------- ---------

Total pre mium Income------------- ----------------
Consideration for supplementary contracts not ln-

volvi ng life contingencies _____________ ;._-------- --- ----
Dividends lett with the company to accum\Jlate at 

1 n terest _ ------------------__ -------------------------------

670,006 .52 

59, 602.74 

130, 370.28 

18,143.43 

4,459,803.58 
338, 408. 08 

231.00 

$ 44,279,376.83 

$ 878,212.97 

$ 4,79.'1,593.62 

$ 5,670,800.59-

3,677.50 

2, 338.03-
Inte rest on mortgage loans---- ----- ----------------------- $ 1,229, 361.44 . 
Interest on bonds and dividends on stocks_____________ 386,237 .81 
Interest on premium notes, policy loans or liens----- 253,665.93 
Interest on deposits-------------------------·----------------- ll, G2L62 
Interest . on other debts due the company, interest 

ou advances made to agents___ _________________________ 6:!0.67 

Discount on claims paid in advance---------------------- 80.98 
Rents-Including ~.080.23 for company' s occupancy 

of Its own buildings .. ----------------------------------- 22j, oos .50 

Total Interest and rents---------------------=--- ___ _ 2, 107' 539 . 45-

THE GERMANIA LIFE I~SURANCE COMPANY 

From other sources, viz-
Pol icy fees ------------------------------------------------ $ 
necovered o n deficiency judgn1ents, e t c., on ac

count of r e a l estate taken under forecl osure .. 

Profit on sale o r matul"ity of l e dger a ssets __ _________ _ 
Increase in book value of l edger assets----- ------------

T o tal In come 

Tota l 

Dll!lburaenu~nta 

2, 5Sl .!lG 

8,392.40 

Death c laims a n d additions .. ------------------------------$ 1,662,105.33 
Mature d endowme nts a nd additions----------------------

Total death cl aims and e ndowments------------
Annuiti e s involving ltfe contingencleS-----------------
Surrender val ues paid In cash, or 'applied in liq uida

tion of loans or notes- ----------------------------------
Surl·en der v alu es applied to purchase paid-up insUJ'-

ance a n d annuities ___ --- ------------------- -------- ------
Dividends paid policy holders in cash, or applied In 

li q uidatio n of loans or notes--------- -----------------
Dividends applie d to pay r en ewal premiums _________ _ 
Dividends applied to purchase paid-up a d ditions aud 

a nnul ties - ----------------------------------------- --------
L e ft with the company to accumulate at interest----

Total paid })Olley holders--------------------------
Expense of investigation and settlement of policy 

c l alms, i n cluding legal expenses - --------------------
Suppl e m entary contracts not involving 11fe con-

tin genet es ---------------------------------------------- ---
Dividends w ith i nterest, held on d eposit surren-

dered during t he year----------------------------------
In teJ·est and dividends to stocldlolders------------ ----- -
Commissloos to agents ___ ---- - ----------------- ------------ -
Commute d renewal commissions------------------------
Agency supe rvision and traveling expenses of sup -

ervisors - --------------------------------------------------
Branc h office expenses -------------------------·---------
M edical examiners' fees a nd Inspection of risks-----
Salaries and a ll other compensation of o1Iicers and 

home o IT Ice employes _________ ---------------------------
Rent-Including com pany's occupan cy o'f its own 

build fngs ----------------------- ------ - --------------------
Adverttstng, p rinting, stationery, postage , tele-

gt·aph , telephone, express and e x change _________ --

Lega 1 e xpense ----------- --------------- ------·----- -----------
Furniture, flxtu res and safes-------------------------- ---
Rep.a irs' and expenses (othe~ than taxes) on rea l 

est ate ----------- ----------- ----------- --------------- ----- -
T axes on real estat e .. ------------------------------------;-
S t a t e t axes o n premiums-------------- - -------------------
Insurance department licenses and f ees - ---- ----------
All other licenses, fees an.d taxes-----------------------
Other disbursem e nts, vlz-
. Insurance papers, oiTice repairs, Ice, laundry 

and lunches, association dues. office supplies, 
sun d r! es - -------------------------------------------- · • 

1,5:22,090.23 

5,974,80 
ll,Gll7 .Ill 

1;)5, 88-1.54 

$ i , 008,827 .4S 

$ J2,243. 203 .Sl 

$ 3,181,793.01 
42,000 .3<1 

601, H0.20 

130, 370.28 

325,607 .11 
3~,408.08 

r.O,G02.74 
2 ,338.03 

$ 4. 7.t7' 361. so 

2,430.10 

5, 006.66 

785.73 
24,000.00 

476,488.05 
2,U6.9ll 

106,704.89 
232,777.83 
48,970.45 

221,009.61 

H,8D5.23 

70,649.0-l 
0~ .00 

48,437.03 

111,61H.22 
45,84(1.77 
64,na.os 
4,837.ll6 
0,777.82 

23,002.50 
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Age nts' ba lances charged off _______________________ ______ _ 

Los s on m a turity of ledge r asse ts -------------------- ---
D ecl·ease In bool< v al u e of le dger asse ts------- -- -------

T otal dlsburseme n ts _______ __ -------------------- ---

Balan ce 

J.,eilger A~tl'le•" 

Book value of real estate _____ ____________________ _________ $ 

Mortgage loans on r eal estat e------- ---------- -- ·--------
Loans o n company's policies assigned as col la t e 1·aL. 
Book value of bonds----- ---- ------- - ---------------- ------- -
Cash In o l'fl c e ________ __ _____ -- ____ -- ___ --- ------------·----- - . .: -
Deposits In tru st com panie s and banks not on in -

t e 1·es t ____ - ------ ------ -------------------- ------------------
Deposits In trust companies and banks on 1nte resL. 

Tota l I edger assets----------- -------- ____ -------- --_ 

::\'on-Leilger .'\s.lile1H 

Int e r est due and a c c1·ued on mortgag·es _______ _________ $ 
In t e 1·est du e and accru ed on bonds ______ _______ ------ -- --
Inte res t du e and accrued on pre mium notes, loans 

0 1· li ·e ns ___ --- - -- ______ ----------- - -- ---- ---------------- ---
R e n ts due and accru ed on com pan y's propet·ty _______ _ 

N e t uncollected and defened pre miums, n ew busi
ness, $00, 4<11 .88; ren ewals, $852, 086 .. 2 L -------- - ---------

Gt·oss assets 

Declltct Aslilets Not Aclmlttt>cl 

Boolt valu e of ledger asse ts over market value, viz : 
Bo nels _ ---------- -------- -- ---------------------------------- $ 

T otal _ -- ------------------ -----------~ -- --------------- -
Adm itted assets 

J.htbllltt~"' 

N e t p 1·esen t value of outstanding policies; Amet·i
can, 8~ per ce nt; Ame rican 3 per cent; computed 

!,322, 16 3.1!) 
2ll,863,27!J .20 

.J, 836, (;6:? . 25 
!) , 2~7. 117.95 

3, 2:33 •. 1!) 

62,SIS.2S 
36G,23-L63 

;1,1] , 537.97 
130,987.44 

29, 586 .21 
3, 165.86 

·133, 2J7 .73 

b y t h e New York Insurance Department ____________ $ 3S,004,3J6.CO 

Same for r·ev·erslon a r y add ltlon.------ ------- - -------·----- 439.610. 00 
Same for a nnuities ------------------- -------------------- --- H7,077 .00 

·rotal --------- ---- ---------------------------- ---- ------ ~ 30, 4 :;1,0~2 .on 
Deduct net v a lue of risks reinsured_____________________ (1 1,-l,OJ.OJ 

N e t r eset·ve ----------------------------------- ________ _ 
Present value of supplementary con tracts not ln-

vol ving ll.fe con tlngencl.es. _____________ -----------------
S u rrender· value s c laimabl e on policies cancelled ____ _ 
Death losses due and unpaid--- --------------------~----- - ~ 
De ath losses In pt·ocess of, adjustment_ ________________ _ 
Death losses reported, no proofs t•ecelv e d _____________ _ 
MaturE.d endowmen t s due and unpaid ·-- ---------- _____ _ 
Death losses and oth er policy claims r esisted _______ _ 
Annuity claims, Involving life contingencies, due 

and unpaid _ -----------------------------------------------

Total policy clnl m s _______________ -------- __ ---------

9, ; ,')(1 .01 
HS, 107.63 
93,196.15 
59, 1~.22 

] l, 541.5-1 

3, 508.20 

18,256.37 
1G,2Gi .GJ 

220, 226 . 2'> 

$ 6,5J1,692.77 

.::; 43,701 , 511 .0 -t-

$ -!5,'i01,.JU.O-&-

6J5, 277 • .,IS 

012, 5.H.l2: 

$ !7, 219,339 . 1.1,&. 

433, 2 J7. 13: 

$ 46, i86, 131.01 

$ 33,386,038 .00 

Q:J, SflJ. 7G-

15,G88.8S. 

3:.!5,15!1.81 

THE GERM...-\.NIA LIFE INSURANCE COMPANY 

Dividends left with t he company to accumulate at 
interest a n d Inter est_ __ --------------- ------------------

Premiums paid in advance, including surre nder 
values so applied-------------- --------------------------

Une arned interest a nd rent in advance ___________ ______ _ 
Commissions to agents due or calculated ____________ _ 
Sala1·ies, offke expenses, bills and accou n ts due or 

accrue d ___ __ .: _____ __ -------- - ------------------------ ------
Medical examiners' and legal fees due or accrue d ___ _ 
State, coun ty a n d municipal taxes due or accrued---
Dividends or other profits due policy holders _________ _ 
Dividends declared or apportioned to annual divi-

dend policies payable to policy holders during 

1911 ---------------------------------------------------------
Dividends d eclar e d on or apportioned to a nnual 

dividend policies payable to policy holders dur-
ing 1!n2 _______________________ ------------------- __ --------

Amounts set apart, apportioned, provlslonally as
certained, calculated or held awaiting apportion
ment upon deferred dlvld·end policies--------------

Other llabilltles, viz-
Extra reserve for absolute war and world poU-

cles and other Uabilities _____ ·------------------
Paid-up capltal ---------------------------------------------
Unassigned funds (surplus>------------------------------

Total llabllltles ------------------------------------

Exhibit of PoUcle• 

Olassftl.catlon No. 

97 

11,229. 04 

16,951 . 'l8 
60,6,&5.88 
1,579.72 

8,147.38 
3,196.00 

52,M8.59 
148,647 .16 

468,000.00 

869,125.88 

8,855,828.65 

173,799.77 
200,000.00 

2,189,297.81 

• 46,786,181.91 

Amount 

At end of previous yea.r-------------·---------------------------------- 71,612 $127 ,924.,066.00 
Issued durln.g year ---------------------------------- ------------------- 8, 764 18,867,610.00 
Revived. during year---------------------------- ----------------------- ' 87 129,600.00 
Increased during year--------------- ----------------------------------- ___ '1_

1 
___ 1_7_0_• 6._4_8_· oo_ 

Totals after transfers------------------------.. ----- ---------- 80,870 ~47 ,082, 709.00 

Deduct ceased: 

By death ----------------------------------------------------------
By ma turl ty ----------------------------- ---------------------- ---
By expiry ---------------- ---------------------------------- ------
Dy surrender _ ------------------------------------------------ ------
By lapse ----------------------------------- --------- --------------

848 
1,074 

80 
1,888 
1,862 

By rl<'crease - -------------------------------·-------- --------------- --i-202-
Not taken ------------------------------ ··----------------~--------- --'--

• 1,686,058.00 
1,611,718.00 

105,108.00 
2,578,•Ul8.00 
8,072,151 .00 

483 ,177.00 
2,607,8117.00 

•rotal tcrmi n a ted - ---- ---------- --- ---------------------------- - _o_, 4_4_9_1 ·-'-·_ts_._o_a5_,_2_02_._oo_ 

Outstanding end of yeur----------.. --- --------------------- ---------- 78,921 $13!1,047 ,50i .00 

PolJcles reinsured· (Included In above) ________ ------- 12:6,000 

7 
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B o ,alne•• In t b e Sta te of low.a During 1011. 

Classification No. Amount 

Pollc.les In force December 81, 1910 ----------------·------------·-----· 
Policies Issued during tbe year -----------------------------------------

Totals --------------------------------------
Deduct policies ceased to be in force--------~-----------------------

" 
.In force DecelPber 31 , 1911 ---------------------------Policies 

Losses and claims unpaid December 31, 1911------- -----------------· 
Losses and clatms Incurred during tbe year- -------- ---------------

Totals -------------------------------------------
Losses and c]alms settled during tbe ·year-------------- -- -- -------·- -
Premiums received -----------------------------------------

.. .. 

-·· ... 
,, _,,. 
I ~ .' • 

ANNUAL STATEMENT 

960 
. 65 

1,026 
46 

979 
1 
1l 

10 

10 
--------

F or the year ending December 31,. 1911, of the 

G IR ARD LIFE INSURA NCE COMPANY 

$ 1,569,473.00 
14.1,000.00 

• 1,110,478.00 
OO,f25.00 

$ 1 ,61.4,048.00 
1,000 .00 

10,000.00 

$ n.ooo.oo 

• 
11,000.00 
61 ,681.2!1 

d th" A dltOr Organized under the laws of the S t ate of Pennsylvania, ma e to ' e u 
· ot state of the :State of Iowa, pursuant to the laws t h ereof. 

',J r•:.·r ' L.o~a.ted at N o . 501 Drexel Bldg., P h ilade lphia, Pa. 

Incorporated 'Jan .. 5, 1000. 
Commenced Business J an. 5, 1909. 

-~ ' Na.th an T. Folwell, President. Albert Short, Secret ary . 

Capital . Sto ek 

Capital s tock paid u p tn cash ___ _ ,: ________ $ 419,,04<l.OO 

Amount of l edg.er assets December Blat of previous 
year ---------------------------- ---------------.-- ------------ $ -----

725,806 .46 

Extende(l at -----------------------------------------

JneoJDe 

First year'.s premiums on original policies less rein
:SUrance. $3,501.47 · - --------------------------------------- - $ 

sur-render values to pay first year's premlums-------
Dlvldends applied to _Purchase paid-up additio~s. 

and annuttles -- ---------·--------------------- -------------
Surrend·er values applied to purchase paid-up insur-

ance and annuities------------------------------·------·-

Total new premlums--------------- -----------------
Ren.ewal premium a less reinsurance, $11,428.01------- $ 
Dlvldende applied to pay renewal premium __________ _ 
Surrender v a lues applled to pay renewal premlums-

To·tal renewal premiums----------------------------

Total pre m tum income--- ---------------------------

83,534.69 
82.38 

1,017 .67 

$ 

~27,202 . 48 

4,32:1.73 
237.50 

725,806.46 

87, 381.58 

131,761.71 

1{19, 143.29 

GIRARD LIFE INSURANCE COMPANY 

Interest on mortgage loa ns, less $117.73 accrued in-
terest --------- -·--------·-----------------------·-------- -- $ 

Interest on bonds and dividends on stocks, less 
$638.98 accrued in teresL.-----------------------------

Interest on ,premium notes, policy loans or liens----
Interest on deposits----------------------·-------------- -- ---

Total Interest and rents __________________________ _ 

Total income -----------------------~----- ------·-----

Total 

D labn r•emeAt• 

Death c laims and addl.tlons, less ~.ooo.oo reinsu rance $ 

Total death claims and endowments------------
Premium notes a n d liens voted by lapse----------- ----
Surrender values pa:ld In cash, or applied in Uqulda

tlon of loan s or notes-------------------------------
Su rrender val ues applied t o pay new and r enewal premiums _________ :. _________________________________ . ___ _ 

Su rrender values applied to purchase paid-u p insur
ance and annu itles--------------------------------------

Dlv:ldends paid policy holders i n cash, o r applied l·n 
liqu idation of loans or n otes------------------------

Dividends applied to pay renewal premiums _________ _ 
Dividends applied t o 'pu rchase paid-up additions 

a nd annuities --------------------------------------------

T otal paid policy holders----------- ---------------
Commissions t o agents----- -------------------------------
Agency supervision and traveling expenses of sup-

ervisors - ------ ----·-------------·- -------------------------
Branch ol'flce expen ses--------------------'-----------------
Med lcal examiners' fees a n d ' inspection oi risks-----
Salaries and a ll o ther compensation of ol'flcers and 

home otrice employes-------------- --------------------
Rent--including company's occupancy of lts own 

bu 1] dings _____ - --- __ -- - -----__ ----------------_ --- ----------
Advertising. printing, stationery, postage, tele-

graph, telephone, express and exchange _________ _ 

Legal expense ---·--------------------------------------------
State taxes on premiu ms-----------------------------------
I nsurance department Hcens.es and feE!B-------------·--
Other disbursements, viz-

Miscellaneous expense - ------------------------------- $ 
Investment expense -----------------------~----------- --

Agents' balances ch arged orr-----------~-----------------
Decrease In book value of ledger assets----------------

Total disbursements ------------------------·-------

Balance 

12,857 .77 

13,373.52 
l,SSS .U 
2, 825.70 

21,022 .18 

1,688.64 
88.25 

.99 

80,4.42.23 

' 199,685.52 

• 925,801.98 

' 21,022.18 
66UI6 

6,852 .85 

819.88 

1,017.67 

8,189.86 
4,821. 78 

2,746.84 

' ·89,085.67 
80, 682.92 

8,085.68 
11, 340.66 

1,988.00 

16,600.86 

2,~.00 

8,826.17 
806.60 

1,.651.61 
291 .. M 

1, 721.89 
4,001.67 

678.1iO 

• Il9,087 .14 

• 806, 704.!U 
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lAdKrr Aa•~t• 

Mortll&l'~ Joana on r~'<Al eatatt .• ---- * 
t~oana on company'a pollch·• al'fal~tnf"d a collateraL. 
Jlremtum notea un pollelf'tl In force .... ------------·
Dook value ot honcll and •tock•-----···--····--· 
Caah In otrlc•• -·····---··-----·------- ----.. -
Oppo•lt• In truat eomr•antn• and Lanka ne'lt on tn-

tPrPit --··-·•••···---····--····- -
· Derwtlll In truAt rompantfl!l nod bank• on tntert: L. 
Agent•' balance11. f!2,7l2:.7U df'·btt: f1.56.4.ll f'rtdlt .. ---

Furniture and nxture•--·--·------------- ~---

Total 1N1Kf'r aaaeu 

l ntf\rf"lt due and accrued on mort&l\l'f"l.-- ---------- • 
J ntf·r£·1l duo ancl aet•ru<c1 on bOndl-------------------·-

Markf"t valuf'l of bond• ant\ fltocks over book value •• 
Net uncottecud and deftrred prf'mluma, new bual-

h("ll, ti,270.M; renewa l•. f7,8U.t! .••••• ------- ....... .. 

CrOll OIIOtl 

Df'dn~f A•t~~t-ta "'ot Admltt~d 

Furnltur~. flxlurra nne! aafea....... -··----------------- t 
A•rnta' dt"blt balance• ·----··-··-------· --------------
I'rcmtum notPI or l oon• on poltclee ana net pr em-

ium• In exce•• o f value of their pollclel----------· 

Total 

Admitted oo10t1 -----··-- ---------------------------

l..lt~bllltle• 

Net pr<'tlf'nl value of out•tandtns pottctea: Ameri
can, l'l.a per crnt: computea l>Y t he Penna)'lva.n la. 
1n1urance Uepnrtment, modlfted prellmtnary 
l f.rm baa Ia .. . ... -..... ..• ...... ---------------- • 

Ram o for rt'vcralonnr)' addition •• -----------------------

UI.6"1J.OO 
1~.653-"0 
!4, S.iO 

3!i,f!U.!3 
a. 3.n 

12.fn4 38 
n,s».ts 
~.5-"A.Il 

5.~.111 

3_:w3.U 
1,811.17 

6.065.52 
22, 712.7'0 

1.1124 .112 

307. 170 .00 
2.800.00 

Tot nl ·--- --·· ···---·---------·-·---------. 100.081.00 
7.11ili.OO 

Drtl uct nf' l value o f rlakl retnwu red ................ ------

Nt•t rfiAt•rve ----------- --- ----
Rtn.t~. cuunty nnt\ munlc:·hutl l6'!((•1 c1ue. or accrut•d .. 
.Amounta afll npR.rt. npportlon("d, provlalonally oa

('flrtnlnflcl, ralcti iR.tt·d or held n.wntllnl' apporUon
mt·n l upnn clrfrrrNI cltvldC'ntl pollclea .••.. 

r a id-uti cupltul • 
UnUifiiK lH'(l run(\a (aUtJ)l\11) ·--······-·-·----··-----·-

Total ltnhllltlro ---

Prt'mluul '"\ote A N!ount 

On h nntl lh•c:rmb r 11. l(HO ........ --- $ 
R f(',•lvrd during thf' )fiT on n<'W potlclel..----······· 
RocflVtll durlnl' the yonr on old pollett•-------------

IW. 701!.05 
10.063.~1 

I!G. 137.43 

~.;ot.s. 

6.151.8! 
1,1110.00 

8!1,613.81 

211.703.33 

7111.8L0.4$ 

1101!. !87 .00 
l, 830.00 

:10.856.12 
419,0-10.00 

31\,528.011 

7111,810.48 

71l.SJ3.SI 

GIRARD LIFE ~ IJRA.XCE CO:\JPAX\' 

Deducllona during the year a.e rollows
Uaed In purcbawe ot aurrtndered poltclea 
Voided by tapae ----- $ 

a. !115.1 
C!IU.N 

Redeemed by m&ke·r-la~-~~-~=====~=====-...:~--~ IS,&oe.tl:l 

Tot.&l reduction ot premium note aocounL 

BaJa ace note aaaeta at ead of year---~--=-~~ 
E .Uiblt of PoH~I~• 

======-== 
OlaaiJkatlon 

PoJidu In tortt. J:)rec!f'mbf:r !1 1010 
PoUtlta teraed, revlvtd and lnUea,td-durlDi-lbeJii;::::::::= 

Totalt ------------------------------------

Dedutt roVrltl whleh han ceutd to ~ In foree durlnr 1he year: 

lly dtoth 

~~\:~:::~~~~~~~-~-~-=-~~~~~~~-~~~~~~~~~~~~~~; 
'l'OUI poiJeJta ID forte at tnd of yu r ]Qll ------------r 

___ Bt.lasured --------------------------~------

No. 

1111 
.ss 

1,1114 

s 
! 1 
117 
44 

110 

1 .224 

!00 

======oo-D~o~•t~•~~~·~·~·~•-t.lt.f! State of Iowa Durlag 1911 

Claulftcatlon No. 

101 

Sl,11&.64 

S5,CS31.i0 

Amouat 

1,800,IIlli.OO 
1.481, 71D.OO 

a.m,111111.oo 

18,01!1.0() 
8'1.1118.0() 

411,000.111 
1G5,8:'8 ... 

• 7!0.007.00 

I ,Ml,OIIl .OO 

1,1110,1100.00 

A.mouot 

Pollclea Jn toree t:>eeembfr 31 IIllO -
Pollclea lu ued durfnc the yt'ar ----------- ---------- 5 1 a ooo oo 

Totala --------·-----:===·-----------------· ____!. ~:oo 
Deduct J>Olfclea cease~ to be In forte .. :.:::_-_:::::~---------------- J• I 42,000.00 

Pollclet In force ~mba 31 l OU ------------ t 8,000.00 

l'Temlumo ncelve<l ' --------------- lt 18,000.00 
--------------

Gain ••4 Lo•• E:slt.lblt 

l ... ur•nt"4" ExlalfJU 

Loac!lng on actual pr e m luma ot the year 
(nvtragtng 2S.G per cent of l he g roea 
p r emiums) ----------- 1 

I nsu ran ce expensea lncur;~-d-d~~-~~;~b; 
year ----·--------------- ··------------

Losa from loading ________________ _ 

I nterest earned during the )'IO.r-----=: • 
Invcatment expenaea Incurr ed during 

the year -----------------------·-----------

Net Incom e from tnveetmen te • 
Inte rest r equired to m a intain reeer;~~= 

Gain from lnter e.st •. --------------

74,177!.82 

2,1!1.67 

20. !78.33 
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Expected mortality on nt.t amount at 

rlok ------------------------ ----- t 
Actual mortattty oo net a.mouot at rhk 

Gain from morta.lllY----------·-·-
Total ••In durlnll' the year from aurrender and 

lapoed pollcleo -- - ---- -- -· -- --- ·-·-······· 
Oe.crea1e In aurplua on dividend a.ccount 

U,ftll.~ 

!,t.\1.01 

Net to 1011 account--------- -- ·· - ---- ----- · 

Jn.,e•tment t.:sblblt 

Tota.l aatna from ato<:ka and banda. ·--- ..................... •• 
Loll (net tncrea.ae) from aaaeta not admltted ... -----

l,MO.OO 

Lo•• una.ccounted Cor .... __,. •••• --.. ---·-···· -----···- ···-

Total l&lnl and 10IItl In ftUrpiUI durin& the 

year ---------- - ---·········· ---··;;·;;' 
8urpluo December 11, mD-----·-· ······ t ~. · 
Surplua December II, Wll -·- • •·

828
·
011 

17,187.71. 

Deereaae In aurptue (enter In column to 
balance) • ·-··· -- • ... .. . .......... . 

14, jV1.&5 

Totale ------------·---········--·---·---
61,g65.1ft. 

ANNUAL S'l'ATEMENT 

For the yoar ending December 31, 1911, of tbe 

HARTFORD LlFE INSURANCE COMPANY 

17,601-SII 
•• 7.10.113 

<.IIJ.<B ... ., 
61,g65.1ft 

61, gM,Ia 

r tho State or Connecticut, made to the Auditor 
Or.-o.nt&~~ ~;:t:r o~h~h~o.;t~~ ot Iowa, punuant to the \awa thereot. 

Located a.t lJarUord, Conn. 

Incorporated Mey, 1865. 

John o. Hoyt, Proeldent. 

Commenced Buelneae Aprlt, 180'7. 

T. F. Lawrence. Secretary. 

<'•vlt• t s cock 

Capital etock pnld up In cub • ·- --· t 600,000.00 

Amount of lnd&er U~-~~~ -~·~~~~~~-~~-·-~-~~~-~~· .. ~~-~ • <,768,1183.81 
yeu.r --- - ---·-

Extentlod at ·- - ----------·--------------------

10(!0-~ 

Ftr•t. )·ear'• pre mium• on ort.atlnul pu11ch'l lea• reln-
aurance .. •·• -·-··· --- ·- ----' 

Dlvldt-ndl applied to purchaae ,u,td-up addllton• and 
[\nnulttea ...... ···- - ....... ------------

Surrtnder Vl\.lUel atlliUf'd to purchaae pntd-up ln-
aurancl' and annulllf"l. .._.... -- ·-

li,511.00 

Total now vremlume ............ -·--·-------··········-

•· ns,ll83.81 

2,6,312.011 

HARTFORD LIFE IX t:R~\XCE COllPANY lOS 

Renewal pr~mlums I~•• relnaurance .. -~...a.-- .-- __ ' !.01!.~.!10 

Dlvtdenda appll to pay rene" al premium,______ s.oas.SJ 
Dividends applied to aborten the endowment or 

premium paying period--------·---··-------- 37.00 

Total premium Income·-··---···-·--------·--· t ,l4f.870.17 
ConalderaUon tor supplementary cootracts not In-

volving Ute eonUngencles--·----·-··-·--~---- t ,S..OO 
Dividends left with the company to accumulate at 

Interest --·--·-·-··-------------·---·---------··-- &OS.74 
Interest on mortgage loans ..... ------------------·-- t 
Interest on collateral loan•--------------------
Interest on bond• a nd cllvldeode on atocki-----·---
Interest on premium notes, policy loans or liens __ _ 
Interes t on deposlta ............. -----------------·---
Extenstons and revival arrears---·--·---- --------
.A&C11h' bills recelva.ble .............. ____ ., _____ .. __________ ... 

Rente-tncludlng $7.000.00 ror company's occupancy 
of Ito own bulldln~r•-------·-----------------------

Total Interest and rent•-------·---------------
From other sources, vtz-

Accldent prcmiUml leas eus.85 for reinsurance ....... t 
Net Income ot eatety fund r eceived trom Security 

Compa.ny ot Harttord.. ... --------------------
Sn.tety tund depoolu .......... --------------··-·-----

Pruitt on aale or maturity ot ledger aaaet.a ................... . 
I ncrease tn book value of ledger aaaete._ .. ___________ _ 

Totnl 

107,5011.<7 
11,~1.81 

:!!1,!00.75 

U.88S.ll0 
7,11011.!11 
1,!74.01 

.100.7< 

11,<32.07 

se.os 

ID,'/15.Qt 
M2.60 

Death claims and addltlono .•••• ---------------------- • l,ll!<,llftO.n 
Matured elldowments and additions ........ ________________ 4,600.00 

lDt,IOI.OC 

<(1, <55.07 
62,817.70 

1,<11.76 

7,1m,Cll5.88 

Total death clalma and endowment•------------ 1,110,-600.71 
Annultlea Involving lifo contlnc-cncles.--------------·- !00.00 
Surrende r valuea paid In ea.ah, or applied In liQuida-

tion of loans or note•------------------·-------- e.5,G30.te 
Surrender valuea applied to purchaae paid-up tneur-

nnce and annulllea ......... ------------·--·---------- 17,541.00 
Dlvldenda paid policy hotdera In caah, or applied In 

llqutdatlon of loan a or not(' a.----------------·--- U,861.14 
Dlvtdenda applied to pay renewal pr£'mluma................ 5,085.81 
Dividends applied to ahorten the endowment of 

premium paying period----------------·-·------- rr.oo 
Dlvldenda appltcd to purchnae paid-up n.ddltlona ant! 

annuttlea ·--··---· -·--------------··----·--· »S.6( 
Left with the company to accumulate at Interest . .... &OJ.?• 

Total. paid policy hold ere ................ --·--·-
Expense ot lnveatlgatlon and aetUement ot policy 

claims, including 1egal expenee•-~--------·--·----· 
Supplementary contracta not Involving life con-

tlngenclea --·------·-------· ------------·---·-·-· 
Dlvldenda with tntercat, held oo deposit •urren-

dered durJng the year·---------··--·-------·--------· 

11,801.<& 

J,<SS.a 

1<8.77 
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Interest or dividends to stockholders------------------- 
Commissions to agents-------------------------------------
Compensation of managers and agents. not paid by 

commission on new business-------------------------
Agency supervision and traveling expenses of sup-

ervisors ---------·-- ----------------------------------------
Branch office expenses--------------------------------------
Medical examiners' fees and inspection of r isks _____ _ 
Salaries and all other compensation of officer s and 

home o fflce employes---·--------------------------------
Rent-including company's occupancy of its own 

bulld l ngs --------- __ ---- -----------------------------------
Advertising, printing, stationery, postage, tele-

graph, telephone, express and exchange ___ . ________ _ 
Legal expense -----------------------------------------------
Furniture, fixtures and sa.fes----------------------------
Repalrs and expenses (other than taxes) on real 

estate _____ ----__ --- ___ ------------------------------------
Taxes on real estate------------------- ---------------------
State taxes on premiums---------------------------------
Insurance department licenses and fees------- ---------
All other licenses, fees and taxes _______________________ _ 
Other · disbursements, viz- · 

Accident commissions, $37.26 ; agents' bond prem-
Iums, $568.64 ------------------------- ----- ------------ $ 

D irectors' fees $220.00; traveling expenses $3,453.96; 
Special safety fund department expense----------
Miscellaneous ot'Clce expense, $3,873 .. 02; investment 
expense, $108.88 ------------------------- ------------- - - -
Safety fund deposits sent Security CO---------------
Accounts receivabl e charged ore ____________________ _ 

Loss on maturity of ledger assets __________ :_ ____________ _ 
Decrease ln book value of ledger assets _______________ _ 

Total disbursements -------------------·-------------

.,. Balance 

Ledger Assets 

Book value of real estate---------------------------------- $ 
Mortgage loans on r eal estate----------------------------
Loans secured by collaterals-----------------------------
Loans on company's policies asslg·ned as collateraL_ 
Premium notes on policies in force _________ .; ___________ _ 
Book value of bonds and. stocks-------------------------
Deposits in trust companies and banks not on In-

terest ___ ---------------- -~ ----------------- ____ ----------__ _ 
Deposits in trust companies and banks on Interest.._ 
Bi Us r ecel va b le • --------------__________ --- ---__ -----------
Agents' balances, d ebit, $17,609.36; credit, $100.81, net 
Safety fund in Security Fund of Hartford----------·----

Total ledge.r assets----------------------------------

605 .00 
8,673.96 
1,676.86 

4,071.00 
642 .50 
U~.40 

218,731.00 
2,117,221.30 

125,000.00 
45-!,937.03 
39,513.97 

598,133.68 

21, 703.99 
838,993 .09 
19,663.23 
17,500.05 

1,127,111.10 

50,000.00 
178,520.35 

15,';29 .03 

34·,963 .75 
27,684.72 
30, 454.1.2 

73,940.92 

7, ooo:oo 

28,791.80 
3,247.97 
3,809. 48 

10, 1~.08 
4,144.00 

16,290.82 
3, 416.83 

10, 732.61 

1(), 714.02 
120,292.95 

7,916.60 

• . 2,314,987.44. 

$ 5,078,508.44 

HARTFORD LIFE INSURANCE COM.P ANY 

Non-Ledger Asset• 

Interest due and accrued on mortgages ________________ $ 
Inter.est d ue a nd accrued on bonds ___________ ________ _ 
Interest due and accrued on collateral loa ns---------
Interest due and accrued on p r emium notes, loa n & 

or 11 ens ------------------------------------- -------------
Accrued on safety fund _________________ ---- ----------------
Due on b a nk balances --------.------------------------------Rents due a nd accrued on comp any's property ______ _ 

Market value of real estate ov·er book value ________ _ 
Net uncollected and deferred p r emiums, new busi

ness, $19,149.41; renewals, $92,768.99-------------------
All other assets, viz-

Net premiums in course of collection in safety 
fund department -------------------------- -----------

Gross assets 

Deduct Asset• Not Admlt.tea 

Commuted commissions ----- ---------------------------- $ 
Bills recel va ble ----------------- __ --------------------------
Premium notes or loans on policies and net prem-

iums in excess of 'value of their pollc'les, $2, 746.41; 
$2.802.59 lapsed but loans not ·cancelled _____________ _ 

Book val ue · of ledger asse ts over market value, viz_;, 
Stock department, $10,622.38; safety fund, $7,459.10 

To tal ---------__________________________________________ _ 

Admitted assets -------------------------------------
Llabtllt1~• 

Net present value of outstanding pol1cies : Actu
aries, 4 Per cent; and American, 3~ per cent; 
American, 8 per cent;. computed by the Actuary 
Insurance Depart m ent --------------------------------- $ 

l:Hu.ne for reversionary addition __________________________ _ 

Sall)e for annulties-----------------J-------------------------

M,S09.12 
6, 595.99 
8~.64 

60.08 
13, 437.13 

698 .15 
655 .01 

17,609.·86 
19,668.23 

180.98 

18,081.48 

2,687,870.00 
1,028.00 

17,683.00 

Total ------------------------------------~--:. ·----- ----· f 2, 706,576.00 
Deduct net value of risks reinsured-------------------- 7, 1)12.00 

·ae -· . • 2,oo8,664.oo . serve to provJde for h.ealth and accldent benefits 
contained in life policies------------------------------- 160.00 

'i6, 1.i59.12 
.81, 269 .00 . ' 

il.11,018 . 40 

221,600. 00 

$ 5, 5'i2, b5ii96 

55,585.05 

$ 5,617, 810.91 

Net reserve ___ -------------------------------------~--
Present v a lue of supplementary .contracts not in-

• 2, 60S, 824 • 00 

volving life con tingencles------- ----------------------
Surrender values claimable on policies cancelled ___ _ 
Death losses due and accrued------------------------------ ' 
Death losses i n process of adjustment_ _______________ _ 
Death losses reported, no proofs received ____________ _ 

Total policy claims--------------------------------
Dlvidends left with the company to accumulate at 

interest and interest •••.•• ~----~----·----------------
Premiums paid .tn advance, including surrender 

values s o applied ____________ -__:_ _______________________ _ 

166.67 
156, 880. ()(} 
104,887.00 

12,271.00 
145.07 

261,.892.67 

1, 461.92 

8,680.50 
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Unearned interest and rent !n advance _________________ _ 
Commissions to agents due or calculated-------------
Salaries, office expenses, bills and accounts due or 

accrued --- --------------------.. ----------------------------
Medical examiners' and legal fees due or accrued ___ _ 
State, county and municipal taxes due or a ccrued---
Dividends or ·other profits due policy holders--- -----
Dividends d eclared or apport ioned to annual divi-

dend policies payable to policy holde rs d·urlng 
1912 ---------------------------------- - -----------------------

Dividends declared on or apportioned to annual 
dividend policies payable to policy holders dur-
ing 1012 ___ ------------------ ______ ------------____ ----------

Amounts set apart, apportioned, provisionally as
certained, calculated or held awal.tlng apportion
ment upon deferred divided policles------------- ---

Divid.ends decl a r ed on deferred dividend policies 
payable to policy holders subsequent to 1912 _____ _ 

Other liabilities, viz-
Men's safety fund, $007,105.90; Income account, 

$:11,638.!19; women's safety fund, $122,546.10 ; in
come account, $1,798.64; reserve on stipulated 
premh,Jm polJcles, $1,836.00; surplus on stipu
lated · premium polfcies, $40, !136.20; mortuary 
fund, men, $50,854.15; women, $37,983.87----------

Pald-up capt tal ------------- --------------------------- -----
Unassigned funds (surplus~-------------------------------

Total llabUitles 

Premium Note Account 

·0n hand December 81,. 1910--------------------- ---------- --- $ 
: 'Recelved during the year on old pollcles---------------

Deductlon during the year as follows-
Used In purchase of surrendered policies __________ $ 

Redeemed by maker ln cash------------------------------ -
Total reduction of premium note account_ ____ _ 

Balance note assets at end of year _____________ _ 

Exhibit of Pollcle11 
" . 

Olasslflcatlon 

Policies Jn force , December SI, 1910 ______________________________ _ 

Policies :Issued, revived a~d Increased during' the year----.. ---------

Totals -------------------------------------------------------

Deduct policies wblcb have ceased to lle 1n force during the year: 

lly clca th --------------------- ---------- __ __ ------ - -------------- - __ _ 
By maturity - ---··-----------.;------------------------------
By exl)iry -----------------------------------------------
By Plll'render --------------------------------------------------
Ry lapse ----~---------------------------------- -----------------· 
By decrease ----------------------------------------------------
Not taken ---------------------------------------------------

l'otals --------------------------------------------- ------
Total policies 1n force at end o:t year 1911 ---------------

Rt>tnsured 
------------------- -------------------------------~---

42,948.00 
1,468.11 

856.88 
4,00>.26 

No. 

R1,087 
6,644 

86,731 

7R7 
5 

117 
!Ml 

2,258 
5 

1,250 

!,681 

82,100 

50 

10,676.99 
3,H9.82 

1,882.56 
2, 726.46 

00,550.16 
21,039.52. 

6,009.39 

3,004.04 

178,944.75 

8,561.~ 

1,26!1, 599.85 
500,000.00 
517,491.65 

$ 5,517,319.91 

44, fll.ll 

39,518.97 

Amount 

' 52,492,856 .00 
10,237,787.00 

~ 62. 7s0,148.00 

$ ' l.fi46.124 .00 
4 ,500.00 

156. 4(1(). 00 
S'.21l,.31ll 00 

8,907,357. 00 
473,107.00 

2,892,1!16.00 

• s., 799,995.00 

6.~.,9:}0,1~.00 

lJ15,<Hs·.oo · 

HARTFORD LIFE INSURANCE COMPANY 

Boelncs11 In the State of Ion-a Durtog 1911 

Olassl1lca tlon 

. . . 
'Jrotals ----------------------------------------------- -------

Losses and claims settled during the year ----------------- ------- 8 
Pre.miuiDB received ----------------------------------------------- --------

GaJn and Loa• Exhlblt 

· · · Iaauranee Exklblt 

Loading on actual premiums o~ t~e year . · 
(averaging 16 per cent of the gross 
premiums) -------------------------------- $ 851,8U.06 

Insurance expenses incurred during the 
year -----------------------------------------

. Loss from load1ng-----------:---------
Intere.st earned during the year __________ $ 
Investment expenses incurred during 

the year -----------------------------------

Net income from investments------' 
Interest required to maintain reserve __ _ 

479, 26().06 

195,141.16 

11,981.46 

18(),159 .69 
. ' ~5, 661.00 

., .. 

• 

Gain from interest------------------
Expected mortality on net amount at 

risk, stock department onlY----------- $ 
Actual mortall.ty on net amount .at risk 

' "S.,i98.89 .. 

Gain from mortalitY----------- -----
Expected disbursements to annuitants-- • 
Net actu al annuity clai!lJS incurred------

Loss from annuitieS--------- --------

274,680.00 
197,431.11 

19!1.84 
200.00 

Total gain during the year from surrender arid 
lapsed pol,cies -------------------------------------------

Dividends paid stockholders-------!-----------------------
Decrease in surplus on dlvldend accounL _____________ _ 
Increase in special funds, and special reserve dur-' 

ing the year ---------------J---------------------------· 
Iave•tmenf• Exb.lblt 

• • r -

Total gains from real estate-------------·----~-----·---
Total galn~ from stocks and bonds--------------- -------
Total loss from stocks -and bonds __ ;: ________ ,.:; ______ ..:::--

Loss from assets not admitted--------------------------:-

77,248.88 

99,877.98 

.. : -

107 

Amount . 

127,909.po 

' .. • ' 

60,000.00 
. 48,00.18 

160.00 

. 127,659.46 
7,277.88 
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From an other sources-
Accident premiums, less reinsurance _______________ _ 

Adjustment in safety fund liabilitY----------------
Gain unaccoun t for------------------------------------------

Total gains and losses ln surplus during the 

88.65 
11,826.~ 

3,583.27 

year ------------------------------------------------- $ 409,784.07 $ 372,822.95 

Surplus December 31, 1910------------------- $ 480,630.53 
Surplus December 31, 1911----------------- 517 ,491.~5 

Increase In surplu s (enter in column tQ 
balance) ----------------- ------------------ 36,961.12 

Totals 4,09,784 .07$ 409, 784.07. 

ANNUAL STATEMENT 

F or the year ending December 31, 1911, of the 

HOME LIFE INSURANCE COMP ANY 

Organized under the laws of the State of New York, made to the Auditor of 
State of the State of Iowa, pursu ant to the laws thereof. 

Located at No. 256 Broadway, New Yo.rlt City, N. Y. 

Incorporated AprU so, 1880. Commenced Business May 1, 1860. 

George E. Ide, President. Ellis ·W . Gladwin , Secretar y. 

Copltal Stock 

Capital stock paid up ln cash------------- $ 125,000.00 
Amount of ledger assets December 31st of previous 

. year --------: ------------------------------------------------ $ 24,665,026.70 

Extended at 

Incom e 

First year's premiums on original policies less rein-
surance --------------------------------------------------- $ 

Dividends applied to purchase paid-up additions and 
annul ties --------------------------------------------------

Surrender values applied to purchase paid-up insur-
ance and annulttes .. -------------------------------------

Consideratlon for original annuities involving life 
con t l n gencie s ---__ ----------_____________________________ _ 

Consideration for supplementary contracts involv
ing life contingencies------------- ---- ---------------- ---

Total new premiums-------------------------------
Renewal premiums l ess r ,einsurance-------------- ------ $ 
Dividends applied to pay renewal premium _________ __ _ 
Surrender values· applied to pay renewal premiums--
Renewal premiums for deterred annuities ___________ _ 

Total renewal premiums---------------------------

Total premium income ________________________ _ 

369,129.74 

818,088.93 

2,063.62 

48,133.52 

3,198 .19 

2,929,261.78 
182,632.18 

149.75 
19,624.07 

$ 24,665, 0"..6. 70 

' 785,613.90 

• 8,081,667 .. 78 

$ 8,817,281.68 

' 

HOME LIFE INSURANCE COMPANY 

Consideration for s u pple m e ntary contracts not in-
volving l ife contingenc ies __________ -------------------

Dividends left with the company to accumulate at 
inte rest ----·------------------------------------------------

Inte1·est on m ortgage loans------------------- ------------- $ 
Iu terest on bonds and dividends on stocks ____________ _ 
Interest on premium notes, policy loans or Hens ___ _ 
Interest on deposl ts--------- ------------------ ---------- _ ---
Interest on agents' advances------------------------------
Discount on claims paid ln advance---------------------
.Rents-includi.ng $24,000.00 for company's occupancy 

of its own buildings--- ---------------------·-------------

Total interest and rents-------·--------------------
Agents' balances previously charged ol'f--------------
Proftt on sale or matu rity of ledger assets------------
Increase in book valu e of ledger assets_, _____________ _ 

Total Income -----------------------------------------

Total 

D Jsburaementa 

349,()56.95 
549,390.40 
218,3&US 

'· 072.99 
1,397.47 

100.39 

98,313.56 

Death claims and additions---- ---------------------------$ 1,169,870.10 
Matured endowments and additions--------- ------------- 420,870.22 

Total death. claims and endowments ___________ _ 
Annul ties 1 nvolvin g life contingencies-----------------
Surrender values paid in cash, or applied In llquida-

ton of loans or notes __ .: _________________________________ _ 

Surren der values applled to pay new and renewal 
premiums ------------------------------------------- ---- --

Dividends paid policy hol~ers in cash, or applied in 
liquidation of loans or notes--------------- -----~-----

Dlvfdends applied to pay ren,ewal premiums _________ _ 
Dividends applied to purchase p .ald- up additions and 

annul ties - ---- ------------ - --------------------------------
Left with the company to accumulate at interest_ __ _ 

Total paid pollcy holders--- -------------- ---------
Expense of investigation and settlement of policy 

claims, Including legal expenseS---------------------
Supplementary contracts not involving life con-

tin gencles -------------------------------------------------
Dividends with interest,· held on deposit surren-

dered during the Y'ear ----------------------------------
Interest or dividends to stockholders-----------------
Commissions to agents-------------------------------------
Commu~ed renewal commissions _________________ .: _____ _ 

Agen cy supervision and traveling expenses of sup-
a rv is o rs ---------____ ---- -------"---------- -----------------

Branch ol'fice expenses--------------------------------------
Medical examiners' fees and Inspection of risks _____ _ 
Salaries and a.ll other compensation of ortlcers and 

home office employes-----------------------------·-----
Ren t-lncludlng company's oec.upan cy of its own 

buildIngs _ -------- ------------ -----------------------------
Adverflsing, printing, stationery, postage, tele· 

graph, tel ephone, express and exchange ___________ _ 

'Legal expense --------------- ---------------------------------
Furniture, fixtures and safeS------------------------·------

109 

95,005 .00 

s. 538.18 

1, 22-2,130.24 
.IS 

0,941.47 
6,065.00 

' 6,169,061.70 

' 29,824,088.40 

' 1, 500,740.82 
48,188.22 

~91, 460.67 

H9.76 

26,121.87 
132, 03.2 .18 

818,088.08 
8,638.18 

' 2,809,865.02 

1,182.117 

21,478.29 

1, 258.14 
lti, 000.00 

889,301.28 
1, 449.00 

16, 178.61 
82,978.00 
26,262.82 

178,670.110 

24, 000.00 

83,119.10 
6,8~5.58 

4,067.70 

. 
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Repairs and expenses (other than taxes) on real 
estate 

Taxes on ~;~i-;~~;,_-t~=============~========~==~=====~=====~= 
State taxes on premiums--------------------------------
Insurance department ltcenses and fees ______________ _ 
All other licenses, fees and taxes----------------------
Other d isbursements, viz-

Examination expenses --~----------------------------- ' 
Traveling expense of otr.lcers and home office 

. employes ___ -------------------------------------------
Legislative and other expenses pald through 

Assn. Lite Ins. Pres-------------------------------
Rent of vaults, ~1.00; miscellaneous expense ___ _ 

. Loss on maturity of ledger assets------·---------------
Decrease in book value of ledger assets---------------

Total disbursements 

Balance 

Leda-cr Aaaeta 

Book value of real estate-----------:----------------------- $ 
Mortgage loans on real estate~--------------------------
Loans on company's policies a,sslgned as collatera.l-
·Premtum notes on policies. in force--------------------
Book value of bonds and stocks 
Cash in o1Tlce------------------------~===~==================== 
Deposits ln trust companies and banks not on 1n-

t ere s t ________________ ------________ --------__ -------------
Deposl ts ln trust companies and banks on interest__ 
.Agents' balances ------------------------------------------

Total ledger assets.----------------------------------

Interest due and accrued on mortgages---------------$ 
Interest due and accrued on bonds---------------------
Interest due and accrued on premium notes, loans 

or ltens ----------------------------------------------------
Interest due and accrued on other assets ____________ _ 
Rents due and accrued on company's property _______ _ 

Net uncollected and deferred premiums, new bust
ness, ~2, 672. 70; renewals, ~48, 289.10------------------

Gross assets - . . 
--------------------------------------~---

Deduct Aaaet a Not Adm.Jtted 

Agents' de bl t balances------------------------------------ f 
~opda and stocks------~-------------------------------------

I • • " 
Total 

I 
I Admitted assets 

2,.354 .4.0 

3, 951.77 

1,398.00 
3,887.07 

1, 550,000.00 
7,166,090.00 
3,175,699.00 

600,865.17 
13,212,706.25 

014.22 

104,491.32 
160,985.22 
14, 879.37 

29,298 .59 
162,968,00 

H,1n.21 
350.00 

8,100.83 

14,579.38 
176,581.50 

33,816.01 
17,827.44 
4.5, 727.29 
8, 558 .. 35 
6,002.85 

1.2,492.24 
2, 267.00 

104,627.81 

' 3,841,957.85 

'25,982,130.55 

'25,982,130.55 

210,488.63 

375,961.89 

' 26,008,581.07 

' 191,160.88 

• 26,377.~.19 

I 

HOME LIFE INSURANCE COMPANY 

J,lnbllltl"t's 

Net pt·esent value of outsta nd ing polic ies : Actu
aries, 'i per cent ; and Ame l'ica u, 3Y.:: pe r ct>nt ; 
American, 3 pe r c ent; computed b y th f:' New 
Yot·k Jnsut·ance D e partme nt--- -- ---------------------- $ 2Q,8S6·,812 .00 

Same fot· reversionary addition.------------------------- 2,.406, 739 .00 
Same for ann ui tLes--------------- -------------- -------------- 500, 046.00 

Total ------------------------------- -------------------- $ 23, S.'Y.! , ssn .oo 
Deduct net value of risks reinsured--------------------- lf>-1 , 953 .00 

111 

N·et reserve -------------------------------------------- $ 23,737,644..00 

Present value of supplementary contracts n ot iu-
vol vi ng ll fe con tlngencle.s-------------------- ---------

Surre nder values claimable on po11cies cancelled ___ _ 
Death losses in process of adjustmenL----------------
Death losses reported.. no proofs received-------------
Matured endowmenfs due and unpaid-------------------
Death losses and other policy claims resisted _______ _ 

Total policy · chi1ms _____ : ___________________________ _ 

Dividends left with the company to accumulate at 
interest and In teres.l-----------------------------------

Prem1ums paid in advance, including surrender 
values so applied ___ : _____ --------------------------------

Unearned interest 1and Tent i n advance-----------------
Commissions to agents due or calculated-------------
Salaries, office· expenses, bills and accounts due or 

accrued - -------------------------------------------------
Medical examiners' and l egal fees due or accru ed----
State, county and municipal t axes due or accrued __ _ 
Dividends or other profits due policy holdei·s ________ _ 
Re~erve or surplus funds not otherwise Included In 

liabilities- . 
Reserve for death claims not rep orted Decem-

ber :nst _ --·----------------------------------------
. Paid-up capital ---:------------.-------:-----------------------
Una~!?igned ~unds (surplus)-------------------------------

'.rotal liabilities --------------------------------------

Premluu1 Note Account 

On hand December 31, 1910------------------ - -------------- $ 
Received during the year on new pollcles------------
,Received during the year on old policies--------------
Restored by revl val of policieS---------------------------

Deductions during the year as follows-
Used In payment of losses and claims--------------- t 
Used in purchase of surrend.ered poUcles----------
Used In payment of dividends to pollcy holders __ _ 

Redeemed by maker in cash-------------------------------

Total reduction of premium note account_ ____ _ 

Balance note assets at e nd o~ year--------------

3,127.47 
117,080.62 
21,.91.63 

6,000 .00 

607,788 .02 
82 .95 

94,670 .98 
21,178 .8" 

22,651.16 
57,757.81 
12,918 .76 
88, .,2.89 

251, 225. 00 
6,608.28 

•' 

146,609.72 

18,913 .27 

28,002.U 
112,970.11 

2,871.46 

2, ~0.00 
2,.655.00 

58,000.00 
10,037.49 

16,000.'00 
125,000.00 

1,863,493 .73 

$ 26,877,420.19 

• 723,065.20 

126,800.12 

' ri06,865J17 

, 
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Exhibit of PoUelell 

OlassUica tlon No. Amount 

Policies In force, December 31, 1910 - ---- ------------------------------- 50,869 $100,214,968.00 
Policies Issued, revlved and Increased during the year_______________ 5,tll 12,883,151.00 

Totals ------------------------------------------------ 56,280 

~duct policies which hav.e ceased to be In force during the year: 

By death ---------------------------------------------------·----- 531 
By maturity --------------------------------------------------- 152 
By ex])Jry ------------------------- -------------------------------- • 52 

i~ l;~:::;;~==~=======~~===~=====~~==~==~=-================ --~:~-

$113,100,119.00 

$ 1,215,200.00 
421,220.00 
147,000.00 

2,673,262.00 
8,174,595.00 

421,079.00 

Totals --------------------------------------------------·--- 8,787 $ 8,052,859.00 

Total policies In fo,rce at erid of year 1911---------------------- 52,49~ 

Relnsur.ed -------------------- ------------ ------------------ 138 

Du•Jne•• in the St.ate of Iowa During 1911 

105,047.700.00 

1,621,028.00 

Olasslflcation No. Amount 

Policies In force December Sl, 1910______________________________ 828 ' 11 608,824.00 
Policies !sued during the year ---------------------------------------- 57 , 114,128.86 

To·tals --------------------------------------------------- 885 $ 622,452.86 
Deduct poJicles ceased to be In force -------------------------- 55 98,726.86 

Policies Jn force December 81, 19ll -------------------- sao ! 523,726.00 
1------1-----------

Losses and claims incurred during the year---------------------- 6 11,417.86 

Totals 6 

~osser and cla1lm~ settled during the· ye.ar --------------------------1' IJ s 
rem urns rece ve ----------------------------------------------~----- $ 

Gain a .nd Lo•• E.][hfblt 

In•&ronce E:s:htblt 

Loading on actual premiums of the year 
(averaging 20 •. 86 per· cent ot the gross 
premiums) ------------------------------- $ BO:l, 200.23 

Insurance expenses incurred during the 
year ---------------------------------------- 819, 2'7 .01 

Loss from loading ___________________ _ 
Interest earned during the year _________ $ 1,221, 7'2.8~ 
Investment expenses incurred during 

the year ----------------------------------- 91,544 .45 

. Net income trom investments _____ f 1,130,198.89 
lnterest required to maintain re.serve___ 890, 221 .. 00 

Gain from interest------------------ $ 239,977.39 

11,417.86 

·11,417.86 
16,&40.10 

14,956.78 

·t 
l 
1 
! 

KANSAS CITY LIFE IN8U RANCE COMPANY 

Expected mortality on n e t a mount at 
risk - ---- ------------------------------------ $ 

Actual mortality on net amount a t risk 

Gain from mortali t:; - ---------- ----
Expected d i sbursements to annu it a n ts .• $ 
Net actual annuity cl a ims incurred _____ _ 

G a in from annui ties _________ __ _____ _ 

984, 810.07 ... 
733,801.4:! 

lffi, 907 ,()() 

4,143.22 

Total gain during the year f r om surre nder and 
lapsed policie s ------------------------- ------------------

Dividends paid stockh olders------------------------------
Decrease in surplus on dividend account--------------
Decrease in special funds, and special r e serve dur-

t he year -------------------- --------------------------------
· Net to p.rofit account-----------------------------------------

Jnveetment Exhibit 

Total losses from real estate-----------------------------
Total gains from s t ocks and bonds---------------------
Total losses from stocks and bondS---------------------
From as.sets not admitted---------------------------------
From all other sources-

Loss on account of method of valuation of divi
dend endowment accumulations------------------

Total gains and losses in surplus dur ing the 
year ------- ---------------- --------.. - -------------:._- ' 

Surplus December 31, 1910------------------- $ 1, 794,612.18 
Surplus December 81, 1911------ ------------- 1, 863,49!1 . 78 

Increase in surplus (enter in column to 
balanc·e) ----------------------------------

Totals - ------ --------- ------------------

ANNUAL STATEMENT 

251, 017.65 

22, 163 . 78 

125,6';6.87 

43, 000.81 
.13 

9,9U.47 

8,144.50 

695 .• 581.60 ' 

695, 681.60 • 

For the year ending December 31, 1911, of the 

KANSAS CITY LIFE INSURANCE COMPANY 

us 

15,000.00 
488, 040.84. 

93,~9.81 

11,299.57 

7,843.00 

626, 650.00 

68,881 .00 

695,531.60 

Organi.zed under the laws of the State of Missouri, made to t-he Audi t or of 
State of the State ot Iowa, pursuant to the laws thereof. 

·Located at Rialto Building, Kansas City, Mo. 

lncorpora,ted 1895. Commenced Business 1905. 

J. B. Reynolds, President. Fred W .. Fleming, Secretary. 

Capital Stock 

Capital stock paid up in cash-------------$ 100, 000.00 
Amount of ledger assets December Blat ol. previous 

year ------------------------·-----------------·------------- • 1;988, 726.97 

Extended at 
8 

------·------------·----------------------- • 1, 988,726,07 
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)DCODle 

Firat y ear's premiums on original policies less rein-
au ranee ----------------------------------------------------- $ 

Dividends applied to purchase paid-up additions and 
ann ui tl es --------------------~--- ------------------------ ---

Consideration !or original annuities involving life 
con tIn gene! es ----- ----------------------------------------

Total new premiums------------------------ --------
Renewal premiums less reinsurance-- ------------------ $ 
Dividends applled to pay renewal premium ___________ _ 

Total renewal premiums----------------------------

Total premium income-----------------------------
Dividends left with the company to accumulate at 

:1 n terest ---------------------------------------------------
Interest on mortgage loans------------------------------- $ 
In!erest on bonds and dividends on stocks------------
Inter·est on premium notes, policy loans or liens ____ _ 
Interest on deposl ts-------------------------------------- ----

Totd!. interest .and rents---------------------------- 
From other sources, viz-

Loss and galn--------------------------------------------- $ 
Suspense account ---------------------------.. ·------------

Investment expense accounL--------------------------

To tal tn come -----------------------------------------

Total ----------------------------------------------------

DlN.bnr.BeDleD:t• 

Death claims and additions-------------------------------- $ 
Matured endowments and additions---------------------

Total death claims and endowments------------
Ann u 1 t 1 es in volvl ng 1 i !e con tlngencies _________________ _ 
Premium notes and liens voided by lapse _______ ______ _ 
Surrendet· values paid in cash, or applled in llquida-

Uon o! loans or notes-----------------------------------
Refunded pre m I urns --- ------------------------------------
DI vldends paid policy holders in cash, or applied In 

liquidation ot loans or notes-------------------------
D1 vldends applied to pay renewal preml ums---------
Dlvldeuds applied to purchase paid-up additions and 

ann u !.ties _ ---------------------------------.- ----------------
Left wnh the company to accumulate at interest_ __ 

Total paid policy holders. -------------------------
Expense of Investigation and settlement of pollcy 

cla ims, lnclud.ing legal expenseS--------------------
Dividends with Interest, held on deposit surren-

de r ed during the year---------------------------------
Interest or dtvidenus to stockholders- ------ ------ ------ 
Commissions to agents-------------------------------------
Compensation of managers and agents not paid by 

<lOmmlssion on new business--------------------------

417,822.07 

10.45 

3,000.00 

750, 553.97 
33,543.54 

00,322.75 
2,132.00 

22,570.07 
2,549.79 

47.00 
130 . 42 

5,519.01 

153,584.80 
8,819.11 

$ 

' 
$ 

' • 

4.20,832.52 

78i,097.5t 

1,204,930.03 

42,45·L66 

117,574.61 

5,696.43 

1,370,655.73 

3,959,982.70 

162,398.00 
62.84 

45,219.34 

19,706.86 
1,12ol.57 

1,959.47 
33,543.64 

10.45 
4.2, 454.66 

306,479.73 

2,132.81 

837.08 
8,000 .·00 

365,207.94 

8,981.80 

KANSAS CITY LIFE INSURANCE COMPANY 

Agency supervision and tra veling expenses of sup-
ervisors -------------------------- -----------------------

Branch oiiice expenses----------------------------------
Medical examiners' f ees and inspection of risks-----
Salaries and all ot h er compensation of office r s and 

borne office employes ------------- -------------- ---
Rent-including company's occupancy of Its own 

buildings --- ----------------------------------------------
Advertising, printing, stationery, postage, tele-

graph, telephone, express and excha nge __________ _ 

Legal e xpense -----------------------------------------------
Furnl ture, fixtures and saf·eS----------------------------
State taxes on premiums----------------------------------
Insurance department licen.ses and feeS--- ------------
Other disbursements, viz-

Federal and municipal tax _____________________________ ' 

Miscellaneous expense -------------------------·------

. . 
Agents' balances charged off----------------------------

Total dlsbursemen ts --------------------------------

Balance ------------------------------- ----------------

Ledser A••et• 

Mortgage loans on real estate-------------------------- t 
Loans on company's policies assigned a.s collateral._ 
Premium notes on policies ln force-------------------
Book value of bonds and stocks-------------- ------ ----
Cash ln office------------------------------------------------
Deposits In trust companies and banks not on in-

terest ---------------------------------------------------
Deposits in trust companies and banks on interest, 

certificates of deposl L---------------------------------
Due from ot her companies for reinsurance------------
Bills recei v'able --------------------------------------------
Agents' balances, debit, $61,820.06; credit, $1,888.84, net 

Total ledger assets--------------------------------

N on-Ledcer A-et.• 
Interest due and accrued on mort gages ______ _________ t 
Interest due and accrued on bonds---------------------
Int erest due and accrued on premiu m notes, loans 

or liens -------------------------------------------------
Interest due and accrued on other assets-------------

Net uncollected and deferred premiums, renewals---

Gross assets 

Deduct . .A.••et• .Not Aaurl~ted 

Agents' debit balanceS------------------------------------- t 
Bills receivable ---------·-----------------------------------
Premi um notes or loans on pollcl_es and net prem-

Iums In excess of value o! their pollcles-----------

Total ----------------------------------------------------

Admitted assets --------------------------------------

1,407.99 
4,609.18 

1,707, 767.28 
418,655.49 
~.456.14 

87,860.00 
10,167.01 

14(), 977.88 

92,979.86 
219.92 

4, 881.08 
60,481.22 

84,887.1511 
872.24 

2,817.47 
721.79 

61,820.00 
4,881.08 

411,952.80 

llG 

10,018.87 
11,091.88 
40, 552 .6'J 

3S, 9SS.S6 

6,549.U 

a,750.79 
561.65 

3, 781.40 
14,079.84 

4,899.4'1 

6,017.11 
6,166.00 

• 848,087.87 

• 2,516,295.38 

• 2,516,295.88 

88,2~.05 

81,149.66 

• 2, 686, 60!1.~ 

112,103.iU. 

' 2,523,590.10 
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Ltabllltfre• 

Net present value of outstanding policies: Actu
aries, 4 per cent; and American, 31h per cent; 
computed by the Missouri Insurance Department $ 

Same for annuities ----------------------------------------
2,088,i53 .00 

2,456.00 

Total --------------------------------------------------- $ 2, 091,209.00 
Deduct net value of risks reinsured_____________________ 2,015.00 

Reserve to provide for health and acctdent benefits 
co:lntained In Ufe policies------------------------------

$ 2,089,194.00 

8,472.00 

Net reserve ----------------------------------- --------
Death losses reported, no proofs received ______________ $ 

• 2,097,666.00 
12,842.00 

Present value of installment claim not yet due ______ _ 

Total po:ticy claims---------------------------------
Dividends left w1th the company to accumulate at 

Interest and 1 n teresL-----------------------------------
Premiums paid in advance, including surrender 

values so applied----------------------------------------
Unearned interest and rent l.n advance----------------
Salaries, office expenses, bills and accounts due or 

ace rued ------- ------ ____ - _ ---------------------- -----------
Medical examiners' and legal fees due or accrued ___ _ 
State, county and municipal taxes due or accrued ___ _ 
Dividends or other profits due policy holders---------
Dividends declared or apportioned to annual divi-

dend poHcies payable to policy holders during 

1012 ----------------------------------------------------- ---- -
Amounts set apart, apportioned, provisionally as-

certained,. calculated or held awaiting apportion-
ment upon deferred dividend policies ____ :. _________ _ 

Pa.id -up capl tal ---------------------------------------------
Unassigned funds (surplus)----------------------------- -

Total llabnttles 

PreiDiuDl Note At!count 

On hand December 31, 1910------- ------- - ------------------- $ 
Received d uring the year on old policies ______________ _ 
Restored bY. revival of policies----------------------------

Deductions during the year as follows-
Used lu paym·ent of losses and claims---------------$ 
Used in purchase of surrendered policies _________ _ 
Voided by lapse ____ --------------------------------------
Used In payment of dividends to policy holders __ 

Redeemed by maker fn cas_h--------------------------------

Total reduction of pre.mlum note account_ ____ _ 

Balance note assets at end of year _____________ _ 

3,074.00 

886,4.25.68 
209,319.76 

!1, 712.01 

2,731.30 
a, 3n.os 

4.9, 931.35 
4.116.05 

130,492.23 

15,916.00 

56,273.00 

3,476.58 
4,261.00 

l,fiPO .OO 
8,500.00 

16,000.00 
19,712.64 

8, 004.11 

. 41,430.87 
100,000.00 
155,789.95 

$ 2, 523, 590.10 

$ 600,, 4.57. 45 

186,001.00 

$ 4-18,555.49 
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E.xhlblt ot Policie-s 

C1asslflcatlon No. Amount 

--·------------------------------------------------- ~--------------

Policies In force, December 31, 1910 ------------------------------- ---- 16,199 $ 28,S81,HS. 28 
Policies Issued , revived and Increased durlng tbe year_______ _______ 7,171 11,992,887.00 

Totals ------ --------------------------------------------- -· 23,870 $ (0,874,882.28 

Deduct policies wblcb have ceased to be In force during the yea r: 

By death -------------------------------------------------------- 103 f U2,826 .65 
6,813.11 
8,260.00 

6'26 ,699.99 
·6,827 ,650.00 

73,918.4.5 

By maturity ---------------------------------------- -------- 8 
By expiry ----------------------------------------------------- 5 
By surrender -------------------------------------------------- 406 
By lapse --------------------------------------·-- ------------- 8,681 
By decrease ----------------------------------------------- --------

Totals ------------------------------------ 4.,108 $ 7,685,168.10 

Total policies In force at end of year 1911 -------------- 19,267 

Reinsured ----------------------------------------------- 86 

BuBine•• In the State of Iowa During 1911 

OlassUlcatlon No. 

Policies issued during the year----------------------- --------------- 25 

Totals -------------------------------- ---------------- 26 
Deduct policies ceased to be fn force ------------------- I 

$ 

• 

83,289,174.18 

817,600>.00 

Alnount 

40 . OliO . 00 

40,000.00 
1,000.00 

1---1-----
Pollcles In force December 81, 1911 ------------------- 24. 

'Premiums receJved ----------------·-------------------------------- -------

Gain and Lo•• Exhibit 

IDBurance Exhlbl.t 

Loading on. actual premiums of the 
year (averaging 4.4 per cent ot the 
gross premiums) ------------------------ $ 684,579.80 

Insurance expenses Incurred during the 
Y·ear ------------------------------- ----------

Loss !rom loading __________________ _ 

Interest earned during the year----------- $ 
Investment expenses earned during the 

year --------- -------------------------------

Net income from investments _____ • 
Interest required to maintain reserve __ _ 

Gain from lnteres'L--------------·---
Expected mortality on net amount at 

rislt ----------------------- ------------------ • 
Actual mortality on net amount at risk 

Gain from mortality --------------•-

678, 006.87 

11!1,973.23 

5,510.01 

120,402.24 
83,599.82 

279,000.00 
134,148.14. 

86,892.42 

1U,851.86 

* 8!1,000.00 

' , 1,1130.98 

• 88,427.(11 
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Expected disbursements to annuitants __ $ 
Net actual annuity claims Incurred _____ _ 

Total gain during the year from surrender a nd 
la psed policies -----------------------------------------

Dividends paid stockholders-------------------------------
Decrease In surplus on dividend account_ ____________ _ 
Ne.t to gain acco~nL~:--------------------------- -----------

Jnveatm.ent Exhibit 

Loss from assets not admltted------------------------·-
Loss from all other sources-

In~rease taxes set- _aside_:.:.-:-__ -_________ :_ __ :. ____ :. ___ -____ -__ 

Galn · ,unaccounted .for-----------------.-----------------------

Total gains and -losses In surplus· during the 

25,693.00 

117.42 

128.13 

8,000.00 
91,413.31 

14,304.00 

S,900.00 

. y~at< -c--.==--·-_-;._· ____ . ______________ : __ .:~.__. ___ ·.: _________ ·• 207,737.88 $ 

Surplus December 31 .. l$)10~_-_, ____ ,.,~----.- ~ .,~- $_ _ 1Q4;,_~ .. 59 __ _ 

~qrplus December 31~-!~ll~--~------------------- 155,789.95 

Increase In surplu~ {enter ln column to 
balance) -~--- ---~~------ -------~--------------- 51,693.36 

Totals - -------------------------------- • 207,787 .83$ 207,737.83 

ANNUAL STATEMENT 

For :tbe_yea.r. e.ndiDg_D~cember 31, 1911, of .the 

MA-SSACHUSETTS .MUTUAL. LIFE INSURANCE COMP AJ.~Y 

- - • h - - •• -

-Organized under the laws of the State of J\1assachusetts, made to the Au-
ditor of State of the State of Iowa, pursuant to the laws thereof. 

Located at No. 600 Main ~treet, Sprtngfi.eld, Mass. 

Incorporated May 15, 1851. Commenced Business Aug. 1, 1851. 

Wm. W. M.cClench, President. Wheeler H. Hall, Secretary. 

Amount of le.dger assets December 31st of previous · 
year -----------------------------------...:.:.. _________________ .;.;. $ 58,124, 800 .• 96 

Extended at • 68;.124,866.96 

Iacom~ 

First year's premiums on original policies less rein-
surance -----------------·---------------------------------- * 1, 123,836. tl0 

Dividends applled to purchase paid-up additions and 
annul ties ------------------------------------------------ 99, 02<1.70 

Cons1deratio.n tor supplementary contracts involv-
ing Ute contingencies--------------------------------- 2, 970.00 

Total. new premiums-------------------------------- * 1, 225,831.10 
,Renewal premiums less reins.urance __________________ $ 7.,136, 330.87 

Dividends applied to pay renewal premiums__________ 1,204, 727.00 

Total renewal premlums--------- ------------------

Tota.I- premium income------:-----------------:------

• 8,841,057.87 

• 9, 566,888.97 

• 
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Consideration for suppl ementary contracts n ot in
volving life con tingeucies_ ---------------- ----------- 

Dividends left with th e company to accumu late at 
interest _ ---------------------------------------------------

Interest on mortgage loans------------------------------- $ 1, 056, 876.66 
Interest on bonds a.nd dividends on stocks________ ___ __ 1,159, 727 .83 
Interest on premium notes, policy loans or lieus_____ 528,056.1-l 
In terest on d e posits---------------------------------- -------- 19, 304.86 
Interest on other debts d u e the companY---------·----- 3, 558.00 
Discount on claims paid In advance----- ----------------- 615 .64 
Rents-including $40, 000.00 for company's occupancy 

of Its own buildings _________________ ,__ ________________ _ 73, 777.27 

Total interest and rents---------------·-- ----------
From other sources, viz-

Commissions on mortgage loans In excess of l oan 
agency expenses ----------------------------------- $ 

Protest fees -----------------------------------------------
Sale of real estate----------------------- - --------------
Sixth dividend Capital Nat. Bank, Guthrie, Oltla_ 
Foreclosure expenses previou.sly charged off _____ _ 

Profit on sale or maturity of led.ger assets------------·
Increase In book. value of ledger assets----------------

Total income -----------------------------------------

Total 

Dlebur•ementa 

Death claims and additions------------------------------- $ 
Matured endowments and additions--------- -------·----

8,339.3-l 
7.58 

1,000.00 . 
.50 

306.18 

2,578,850.04 
808,286.00 

125,270.10 

218, 707.80 

0,658.60 
1,677.60 

11, 519.8. 

' 12, 765,1U.SL 

' 70,889,601.27 

Tot al death ·Claims and endowments-----------
Premium notes and Hens voided by lapse, l ess $24,-

593.19 restorations -------------------------------------
Surrender values paid In cash, or applied In liquida-

• 2, 881, ,636 .-Otl 

tion of loans or no~es---------------------------------
Dividends paid policy holders i n cash, or applied in 

liquidation of loans or notes-------------------------
Dividends appUed to pay renewal premiums---------
Dividends applied to purchase paid-up additions a nd 

annul ties --------·-----------------------•------------------
Dividends left with the company to accumulate at 

interest ----------------------------------------------------

Tot al paid policy holders--------------------------
Expense of Invest igation and settlement of policy 

claims, Including legal expenses-------------------
Supplementary contracts not :I nvolving life con-

tl'n gen ci es ___________ --------------------------------------
Divfd,ends with Interest, held on deposi t surren

dered during the year----------------------------------
Commissions to agents--------------------------------- -- --
Compensation ot managers and agents not paid by 

Comm1ssion on new business-------------------------
Agency supe rvision and traveling expenses of sup-

e rv leo r s ---------------~-------~-----------------------~- ---
Branch office expenses----- ------------------------ --- -~- --
Medical exam iners• fees and Inspection .of risks------

' 

33,680.77 

920,673.78 

222,038.50 
1, 204,727.00 

99,02!i.70 

,218, 707 .so 

5,580,438.5.,. 

65CL68 

74,704.88 

67,918.50 
927' 900 .l.C. 

20,145.00 

•• 111.22 
104,,228.07 
86,920.81 
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Salaries and all other compensation of officers and 
home orrtce employes __________ ---------··----------------

Rent-Including company's occupancy of its own 
bu lldl ngs _ ---------------______ ---- - -------------__ ---------

Advertising, printing, stationery, postaie, tele-
graph, telephone, expr ess and exchange ___ _______ _ 

Lega 1 expense _ ----------------------------------------------
Furniture, fixtures and safes-----------------------------
Repairs a nd expenses (other than taxes) on real 

estate -----------------------------------------------------
Taxes on real estate----------------------------------------
Sta te taxes on premlums----------------~-----------------
Insurance departm ent 'licenses and f ees ___________ ____ _ 
All other llcenses, fe es and taxes----------- ----- -- ----
Other disbursements,. v iz-

Home o trice and agen-cy traveling, $7,.837 .. 49; sure
ty bonds a nd publications, $5,82~.19-------------- $ 

Heat, light a nd r epairs, $1, 448.32; shipping sup-
plies and janito r services,. '$2,645.65--------------

M iscellaneous -----------------------------------------
Commissions on bonds purchased --------------------
Protest fee:s -------------------- ---------------------------
Excess of indebtedness over cash value of a sur-

rendered policy ------------------ ------- -------------

Decrease ln book value of ledger assets----------,-----

Total disbursements _______________ ______ ______ : __ _ 

Balance 

Book value of r eal estate----- ------------·------- --------- $ 
Mortgage loans on real estate----------------------------
Loaps on company' s policies assigned as collateraL_ 
Premium notes on policies In force------------------ -- -

. Book value of bonds and stockii--------------------------
Cash 1 n office---- - ------------------------------------------- --
Deposits ln trust companies and banks not on ln-

t er es ~ ___ ----____ ---_______________ ----___ ---__ ___ -----_____ _ 
Deposits In trust companies and banks on interest__ 

Total ledger assets---------------------------------

N on-Led.rer A••et• 

Interest due and accrued on mortgages-------------- $ 
Interest due and accrued on bonds---------------------
Interest due and accrued on premium notes. policy 

loa ns or. 11 ens--- -------------------------------------------
Interest due and accrued on other assets, bank -de-

post ts. ------------------- ---------------- ----- --------------
Rents due and accrued on · company's pro·perty ______ _ 

Net uncollected and deferred premiums, new busi
ness. ~1, 648.4.5; renewals, $1,040,280.00------------------

Gross assets -------·----------------------------------

13,661.68 

4,093.97 
6,'28.08 

250.00 
17.00 

7.25 

1, 031, 000 .00 
23,916,038.00 
8,615,378.50 

004,956.69 
28,079,988 .86 

1,211 .60 

76,858.77 
568,000.66 

364., 371.00 
415,355 .46 

17l,!y.!1.62 

284.50 
166.66 

251,112 .36 

92,422.50 

95,713.82 
621.28 

15, 773 .23 

26,070.4.5 
17,669.08 

109,212 .4.3 
13, 4.36.97 
82,443.91 

24.,(57 .98 
100,055.48 

$ 7,696,068 . 29 

$ 63, 193,4.32 .98 

'63,193,432.98 

952,099.24 

$ 65,277,4.10.67 

• 
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D educt A 88ets :Sot Admitted 

Book value of l edger a ssets over marked value, viz
B onds and stocks----------------------------------------

T ot a 1 ----------------------------------------r------- __ 

Admt tted ass ets 

Llablllth.'! B 

Net pres ent value, of outstand in g polictes: Actu
aries, 4 per cent ; and Am erican, 31h per cent; 
American, 3 p e r cent~ computed by the company __ $ 56,629,621.00 

Same for reversionary ad ditions------------------------- !152, 417 .oo 
Sa me for annuities ________ ·------ -- ------------------------- 36,117.00 

Total --------------- ----------------------------------- $ 57, 618, 155. 00 
Deduct net value of risks r einsured---------------------- 773,537.00 

Net reserve -----------------------------------------
Present value of supplementary contrac ts not ln-

volvl ng llfe con Ungencles----------- ------------- ____ _ 
Death losses in process of a djustment_ _________________ ' 
Death losses reported, no proofs received _____________ _: 
Matured endowment s due and unpaid------------------~ 
Death losses _and other poUcy claims resisted ________ _ 

T o tal pollcy , clalms. _____________________________ _ 

Dividends left with the company to accumulate at 
interest and interesL: __ ~:---------------------- -------

Premiums pa-id 1ti advance, . including surrende r 
valu es so appli~d--------------------------------------- -

Unearned int~rest and r ent i n advance ___________ ______ _ 
Salaries, office expenses, b ills and accounts due or 

accrued _____ ----_____________________________ -----_____ a- __ 

Medical examiners' and legal fees due or accrued •• 
Dlvi ednds or other profit s due. pollcy holders ---------
Dividends . declared or a pportioned to a nnual divi-

dend pollcies payable to policy holders dur ing 

1912 -- ------------------------ ---------------------- ---------
Reserve or surpl us funds not otherwise Included in 

liabilities-
Reserved for death losses of 1011, notices or 

which were r eceived in 1012 prior to the 
completion of this s tateme n t_ _______________ _ _ 

Other liabl11tles, ziv-
Eest!mated a mount h e reafter payable for f eder a l, 

state and other taxes based upon the business 
of the year of this statem ent_ ____ ______ __________ _ 

Unassigned f unds (surplus)------------------------------

Total llab1lltles 

Prem.lom Note Aecoont 

On hand December 31, 1910-------------------"-------- - ------ ' 
Recel ved dur ing the y ear on old policies--------------
Restored by revival of pollcles --------------:..-----------

5,000.00 
168,967.00 

247.00 
10, 4-55.U 

869,754 .07 
262, 505.24 
24, 5!)3.19 

&16,i6S.S6 

$ 64,730,642.81 

$ 64,730,642.81 

'66,84-6,618.00 

521, 89S.S7 

184,069.14 

1,008,911 .07 

52, 091.01 
660.83 

15,068.20 
10,618.50 
86, 107 .29 

178,772.78 
6, 020,991.67 

'64:, 780,642 .81 

' 1, 156,852.60 
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DeaucUons during the year as foll ows-
Used In payment of losses and claims--------------$ 
U sed i n purchase o:f surrendered policies __________ _ 
Voided by lapse __ _____ , ______ , ___________________________ _ _ 

Used lin payment of divide nds to policy holders---
Redeemed by maker in cash-------------------------------

Total reduction of premium note account_ ____ _ 

Balance note assets at end of year ______________ ._ 

Exhibit of Pollcle• 

Olassltl.catlon 

31,782.57 
18,312.85 
58,223.96 
85,926.08 
57,650.35 

No . 

251, 895.81 

904:, 956 ,69 

Amount 

PoUcles In force, December 81, 1910----------------0.----------"'--" - 115,866· e262,t91,2.88.00 
Pollcles Issued, revived and increased during the year _______________ 14,245 8li,284,266.00 

Totals ----------·--------------- ·-------------------------------- 130,111 $298,781,603.00 

Deduct policies which have ceased to be In force during the year: 

By death -------------------------------: _____________ ! 983 $ 

i~ :~~~;it:.._:::::::::::::::::==========:::::::::::::~====== 1~ 
Y surrender ---------- ----------------------------------- , 1,691 

~~ ~~~!~e888--::::::::-..:::~:::::::::::::::::::--=:::::~::::=: __ ::..~-

2,596,681.00 
800,960.00 
264,848.00 

4,968,180.00 
6,842,921.00 
1,607,693.00 

Totals ------ -------------------------.------·---------~--- 5,835 t 15,071,2SS.oo 
·'Total poUclea Jn force at en.d of year 1911 _____________ :.. __ 124,776 288,660,270.00 

'Reinsured --------------------------------------------------- 228 

Bualne•• In the State of Iowa During 1911 

Olassltlcat lon No. 

Policies, In f·orce December sr, 1910------------------------------ - -- ~"'" I $ Policies Issued during the year _____ __ ______________ __ _________ _ :_: _: :: 24Z 

2,412,667.~ 

Amouo.t 

1 ,632 ,544 .00 
871, C{3li·.OO 

Totals -------------------------- --- ·-E.Soi ,-$-2-50_4_1_1_3_00_ 
Deduct po]lc!es ceased to be In force ________ : ___ :::::::::::::::::::::: 43 ' ' · ·• , 125,169.•00 

Policies In force December 81, I91L------------------- --------'---~ 1 $ 

Losses and claims unpaid Dec&mber 81, 1910 
Losses and claims Incurred during the pear~=~=========== =========:::: 

l 
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ANNUAL STATE~1ENT 

For the year ending December 31, 1911, of the 

METROPOLITAN LIFE INSURANCE COMPANY 

Organized under the laws of the State of New York, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Home Office, 1 Madison Avenue, New York C ity. N. Y. 

Incorporated June, 1866. 

President, John R. Hegeman. 

Commenced Business January. 1867. 

Secretary, James S. Roberts. 

Capital Stoek 

Amount of capital paid up lin cash----·-- $ 2,000,000.00 
Amount of ledger assets (as per balance), Decem-

ber Slst of previous year-------------------------------- $805,692,726 .65 

Extended at ------------ --- ---- ------------------------

Income 

First year's premiums on original policies, without 
deduction for commissions or other expenses, 
less $1,110.•63 for first year's reinsurance------------ ' 5,036,404.38 

Surrender values applied to pay first year's prem-
ium:s -------·------------------------------------------------- 202,001.88 

Total first year' s premiums on original pol-
'l.cies -------------------------------------------------------- ' 6, 2.88, 496,21 

Dividends applied to purchase paid-up additions 
and ann ulties - ------------------------------------------- 177. 670.29 

Consideration for original a nnuitie s involving life 
contingencies ·- -- -------------------- -------------------- --· 47' 707 .27 

Total new premiums (ordinarY >--------- --------- t 6,(83,868.77 
Renewa l p r emiums, without d eduction for commis-

sions or other expenses., less $14, 766 .5!1 for rei n-
surance on renewals-------------- ~---- -------- ------ --- $ 23,919,007.56 

Dividends applied to pay r en ewal premtums---------- 1, 002,796.00 
Surrender values applied to pay renewal premiums- 60,765.02 

Total renewal p remiums (ordinary)___________ __ 25, 672, 668•67 

Total industrial premiums rece'ived, including $3, -
886, 449.04 bonuses applied in payment ot prem
iums, $1,577 .61 applied to shorten the premium
payi ng period and $113,448.90 surrender values ap-
plied in payment of premiumS---------·--------------- 61,808,413.00 

Total pTemlum income-...---------------------------- • 82,339,.846.0( 



124 IOWA INSURANCE REPORT 

Cons ider a tion for sup p lem e ntary contra cts not in
val vlng II fe c ontingen cies--- -- ---- -- - ---------- ------

L edge r a ssets, other tha n pre m i ums, r eceive d from 
o the r c ompa nies for assuming thei r r isk s _________ _ 

Gr os s inte r e st on mort g a g e loans , less $341.88 a c
c rued fnte r es t on mortgages a cquir ed d ur ing 1911 $ 

Gros s inte r e st on b onds and divide nds on stocks, 
le ss $184-, 838.88 accrued Inte r est on bonds acquired 
during 1911 - - --- - - - --- ------------------ ---- -- -------------

Gross In terest on premium note s, poUcy loa ns or 
lie ns ------------------------------- -------- ----------------~ 

Gross Intere st on d e posits in trust companie s and 
banks _________ ----- ----------- -- __ : ___ ___ -- --------------

Gross inter est on other deb ts due th e company-
Interest supe rintende nts' bank accounts ___ _______ _ 
Interest on d eferred payme n t s--------------- ---------
Gross discount on claims paid In advance ________ _ 
Gross r ent from compa n y 's property, including 

$726; uw.oo for compa ny's occupancy of its own 
buHdln.gs _______ ----------- ----------------------------

Total gross interest and rents--- -- --------------
From other sources-

Age nts' d e posits, $38,651.13; tax refund, $141.00-- - --- $ 
Dividends suspended banks, $22.41; conscience 

19,944.30 

50,202.75 

7,124,1i3 .58 

6,119,735 .47 

659, 508 .47 

114, 474. 68 

4, 109;;58 
1, 503.58 

117 .18 

1,4f)(), 265 .15 

15,513,887.69 : 

88,792.13 

163.61 
4-,297.73 

money, $141.20 --------- - - ------------------------- --
Suspe nse u nclaimed • checks, etC--------------------
Fire insurance fund------------------------------------
Liquidation of unllsted asse ts------------------------

18, ~70.18 f 

Arrears from property previously sold ___________ _ 
Deposit account bond and mortgage inter.est a:nd 

rents ---------------------------------------------------

From agents' balances previously charged on: _______ _ 
Gross proflt on sale or maturity of ledger assets, 

viz-
Bonds ----------------------- ---------------·------------ $ 
Stocks ----- -~ ---------------------- ---____ ------_---__ _ 

Gross Increase, by adjustment, In book value of 
ledger assets, viz-

Bonds (Including $128,486.59 for accrual ·ot 
d lscou n t) --- --------------------------------------- $ 

Total income ----------------------------------------

Total 

Dlabur•ementa 

6,000.00 
99.67 

9,510.16 

. ?, 1{51 .'47 
2, 265.37 

128,436.59 

For d eath claims--------------------------------------------- $ 22,895, 865.93 
For matured endowments---------------------------------- 1, 432,839.59 

Net amount paid for losses and matured ·en-
dowments -------------------____ ---------------- __ 

F 'or a nnuities involvi ng life contingencies ___________ _ 
Premium notes and Ue ns voided bY. lapse-- ----------
Surrender values paid in cash, or applied Jn liquida-

tion of loa.ns or notes---------------------- -- ----------
Surrende r values applied to pay new premiums ______ $ 
Surrender values to pay renewal pre ml.ums ___________ _ 
Surrender . values to pay industrial premiums ______ _ 

202,091.88 
50, 765 .02 

113,U3.90 

77,083.4.S 
6 .. 07~ 

5,916.84 

128,436.59 
$ 08,135,278.71 

$403, 828,000.36 

$ 24,828,205.52 
129,691.80 
83,988.~ 

2,333,399.71 

866,800.80 

~ 

METROPOLITAN LIFE INSU RANCE COMPA NY 

Dividends paid t o p olicy holders in cash , o r a pplie d 
In liq u id a ti on of loan s o r notes--------------- -- -- -- 

Cas h b o nuses paid on n on- p a rticipati ng in d u s t r ial 
p o 1 i cie s - -------- ---------- - --- - ------------- -- - ------------ -

Divid e nds applied t o pay r ene·wal p r e mlums----- ----· 
B on uses applied to p a y r e n e w al prem iums on n on 

p aJ·ticipa tln g industrial p olic ies ----- -- ---- - --- ----- -
B onuses applied t o sho~ten t he endowmen t or p r em

iu m-pay in g p e riod on non-parti cipating indus -
t r ia l p olicies _,_ _____ -------------------- -- ------------ -----

D ivid e n ds a p plied to purch ase paid-up add i tion s and 
a n n uit ies - ------ -------- -- -- ------------------------- ---- -

Sick b e n e fi t s. on a s sumed policies------------------ ------

T otal p a id policy h old er s------------------------ -
Expe nse of Investigation a nd set tlem ent of policy 

claims, including $23,727.40 for lega l exp en se----- -
Paid for cla ims on supplementary contra c t s n •ot in

volv ing 1i f e contl ngencies---------- --------- ---------
Paid s tockholders for interest or d fvldends.------- - ·
Commtsslons to agents (less commissi on on r einsur

a n ce): flrst year's. premiums, $1,514, 792.41; renewal 
premiums, $1,684,445.65; annuities (original ), $2,-

()()4. .51 ----------- ---- -------------------- -------------- -- --·---
Commuted renewal commissions------------------- -----
Compensation of managers and agents not patd by 

commission for s e rvices ln obtaining ne w in-
sura nce --------- ------------------------------------------ -

Compensa tion ln industria l department t o superin-
t endents, a ssistants and agent s----------------- ----

Agency supervision and traveling expenses of sup
ervisors (except compensation for home ol'l:tce 
supe r visi on) ----------------------------------------------

Branch ot'elc e expe nses, including salaries o·f m a na-
gers a nd clerks------ ------------------------------ ---- --

Medical exa m i ners' fees, $620, 787.01; inspection of 
risks, $353,.467 .71 ______________ _: _______ __________________ _ 

Salaries and a ll other compensation of ofricers, d i 
rect ors.. trustees and home office empl oyes (3, 1>17 
in number} -----------------------------------------------

R ent, Including $727,134-.66 for compa ny's qccupancy 
of i t s own bulldings--------------- -------- --------'---- -

A d v ertts ing, $61, 130.10 ; p r i nting and stationery, $285,-
537 . 03; postage. t elegraph, teleph one a nd express, 
$100, 891.83; e xchange, $13, 325.28 ----------- --------------

Legal ex pense ---------------------------------- -------------
Furniture, flxtures and saf eS·--- -------------- ------------
Repairs and expenses (other tha n taxes) on real 

estate ------------------------------------------- ----------
Taxes on real e state------------·----- -----------------------
State t a xes on. premiums----------------------------------
Insuran ce d epartment licenses and f .ees---------------
All other lice nses, fees and taxes-

F e deral corporation ta;x_ ________ : _______________________ $ 

Munic ipa l lice n s es, $21, H9 .U~ agent s' licenses, 

$29, 556.24 - -------------------------------------------- ---
P ersonal p roper ty t a x, $2,484.03; mortgage t a x, 
$357 .50; cust oms tax, $2,006.97; all other, $2,174 .29 ___ _ 

88,~1.08 

50, 705.65 

7, 682.79 

L25 

73, !l9!1.H 

1 . 487, 491.91 
1 ,602, '100.09 

3, SSG, H 9 .0 1 

1, 6i7 .61 

177,5i0.29 
150.60 

$ 84, 421, 570 .49 

28,147 .46 

11,877 .01 
140,000.00 

8,201,.24:2.57 
600.00 

J.0,009.22 ' 

11,803, 615 .17 

108,819.U 

797,221.89 

974, 254. .72 

8,251,010.19 

1, 058, 627 .54 

550,884.10 
, 1,026.48 
2<&, 147 .46 

464,185.48 
252, 868.00 

1,000,482.80 
5, 578.86 

00,330.42 
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Other disbursements-
Expense of curative aid to sick Industrial policy 

holders, $305,977 .. 15; sick, disabled and Inactive 
agents and clerks $170,443.69; campaign against 
tuberculosis, $6,034.62; medical attention for 
home offlce employes, $567.00; Metropolltan 
Staff Savings Fund, $107,031.73; total for health 
and welfare work-----------------------------------

Legislative expense, $14,970.77; Association of Life • 
Insurance Presidents, exclusive or amount 
charged to legislative expense, $12,178.26; 
luncheon for home ol!lce employes, $163,166 .38; 
ca~endars tor industria! policy holders, $90, -
701.06; company's publications, $122,937.35; ex
amination by d epartment and public account
ants, fl), 7rYT .00; expenses In connection with an
nual election, t2<),694.58; consideration for busi
ness assumed from other companies, $24,502.28; 
deposit account Interest and rents returned, 
$72,008.28; adjustments of superintendents' ac
counts, ~9,282.68; agents' shortage, $1,003.70; 
miscellaneous lnte1·est payments, $17, 734.57; 
home office expenses (see schedule), $201,003.26 

Details of home office expenses-
Law 11 brary -------------------------- $ 
Circulating library for employes •• 
Storage house expense--------------
Laundry -------------------------------
Typewriters, calculating ma-

ch lues, etC-------------------- ------
Files, filing co.rds, etc _____________ _ 

Rubber stamp15 --------------- ------
Expenses incident. to investiga-

tion of Investments-------- ----- 
Death Certificates ------------------
Surety bonds ----- -------------------
Service medals -----------------------
Pictures and frames ________________ _ 

Conven tiona -------------------------
Repairs to furniture and fixtures; 

refrigeration and pneumatic 
service, suP:)lles, ·materials, 
and labor, tor account of com-
pany's oltJce ----------------------

Home o·rtice traveling expense ___ _ 
Sundry home office expenses _____ _ 

4,306.00 
2,277.13 
1, 041.65 
4,280.38 

18,520.82 
6, 995.28 
8,219.81 

6,059.48 
8,293.94 
4,516.72 

20,495".34 
8,589.82 

48,900.08 

50,840.43 
12,418.53 
21,091.31 

$ 201,903.26 
Gross loss on sale or maturity of ledger assets, viz-

Bonds --------------------------------------------- ____ ------
Gross decreas e, by adjustment, 1n book value of 

ledger assets, viz-
,R.eal estate -------------------------------------------- $ 
Bonds, (lncludlng $72,238.14 for amortlzo.tion of 

premi urn) ------------------------------------------

Total disbursements --------------------------------

Balance -----------------------------------------------

590,054.19 

787,386.98 

746,032.15 

72,238.14 

818,270.29 

, 60,025,695.77 

$3~3,802,304.59 

.. 

METROPOLITAN LIFE INSURANCE COMPANY 

Ledger Assets 

Book value of real estate------------ -----------------------$ 28, i.ffl,237.24 
Mortgage loans on r e al est a t.e---------------------------- H6., 3~S . 958.89 
Loans made to policy holders on this company' s 

policies assigned as collateraL------------------------ 15,i93,62S.Ol 
Premium notes on policies In force______________________ 1,010,591.5-l 
Book value of bonds, $1H,046,454.31, and stocks, $S,-

3$6,638.98 ------------------- --------------------------------- 152,433,093 .20 
Cash in company's office-----------------------------------
Deposits in trust companies and banlts, not on lo-

t e •·es t _ ---------------------------------------------------
Deposits In trust companies and banks, on interest__ 
Bills r eceivable, agents' balances (debit) ____________ _ 
Cash In transit, $268,876.27; renting section inventory 

$37,244.42; advanced to superintendents and assist
ants to facl1itate payme nt of death claims, $15,-
125.00; ftre insurance premium advanced, secured, 
$297 .so; Union Trust Co., Providence, R. I., con
tingent certiftca te, $480.:le----------------------------

Total ledger assets----------------------------------

No·n-Ledcer A••et• 

Interest due, $47,548.88 and accrued, $1,822,464.67 on 

79,139.52 

49,600.77 
3,984, 6,5.34 

80,882.64 

• 
822,028.85· 

mortgages ------------------------------------------------ $ 1, 870,018.40 
Interest due, $5,450 .66· and accrued, $2,187,.968.11 on 

bonds ------------------------------------------------------ !,.143, 4.18. 77 
Interest due and accrued, $899,918.60 on premium 

notes, policy loans or liens·--------------------------- 899, 918.60 
Rents due, $5,899.97 and accrued, $16, 404.02 on com-

pany's property or lease------------------ ------------- 22,808.99 
Total interest and rents due and a ·ccrued------

Gross premiums due and unre.ported on 
policies In force December 31, 191.1 
(less reinsurance premiums>---------- $ 

Gross deferred premiums on policies in 
force December 81, 1911 (less reinsur
ance premiums) --------------~-----------

92,368.96. 1,865,862.98 

915,U2.01 5,110,823.66 

Totals ---------------------------------- • 1, 008,110.9'7 $ 6, 476,686 .64 
Deduct loading -----'-------------------------- 201,622.19 1,.295,887 .88 

Net amount of uncollected and 
deterred premiums ------------- $ 806,488.78 • 5,181, 849.81 

Industrial premiums due and unpaid, less loading __ _ 
All other assets-

Installments on supplementary contracts due in 
1912, paid In 1911--------------------------- ------------

Gross assets 

Deduct A11•et• Not Admitted 

Commuted commissions, agents' debit balances, 
gross ------------------------------------------------------ t 

Pr·emium notes and loans on policies and net prem-
iums In excess ot the net value of their policies--· 

Book· value of ledger assets over market value, viz
Bonds not subject to amortization-------------------
Stocks ---------------------------------------------------

Ren tlng section inventory---------------------------------
Union Trust Co .. contingent certificate------------------

Admitted assets -----------------------------------

80,382.64 

274,951.20 

1, 288,102.68 
614,880.98 
87,244.4-2 

480.86 

127 

348,802,304.59 

'· 485,649.76 

5,987,888.09 
804,7111.10 

1,42.5.00 

f851J,081,982.54 

2,246,042.18 

ts52. 785,800.86 
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l,labiUtiell 

Net present value of all outstanding policies in 
force on the 31st day of December, 1911, as com
put ·ed by the company on the following tables of 
mortality and rates of Interest, v l.z-

Actuaries' table a t 4 per cent on all issues up 
to .January 1, 1901, except as stated in lA-- $117,355,102.00 

Same for reversionary additions__________________ 00,889.00 

Ac tuaries' table doubled at 4 p e r cent on all 
ls.sues special class policies up to .January 
1, 1901 --------- ---------------------·------------- - --

Same for reversionary addi tiona ________________ _ 

American experience table at Slh per cent on 
all iss ues from .January 1, 1901, to .Jan uary 

462,188.00 
141, 127 .oo 

1, 1012, except as stated below---------------- $U1, 042,795.00 
Same for ret.verslonary additions_____ ____________ 271,936.00 

American experlernce table doubled at Slh per 
cent on all issues special class policies 
from January 1, 1001, to .January 1, 1007-- --- $ 

Same for reversionary additions-----------------

Other tables and rates, viz-
Standard industrial table 3¥.1 per cent, 

1,645,760.03 
2.29,018.00 

from .January 1, 1.907- ----- --- -------------- -- $ 28,146,862.00 
Sub-standard Industrial table Blh per cent, 

from .January 1, 1907 ---- ------ -------------'" 2,342, 554.00 
Intermediate table 3¥., per cent from Jan-

uary 1, 1901---------~--- ----------------------- 12,120,621.00 
Special class table 3¥., per cent from Jan-

uary 1, 1007--- ------------------------ ---------- 1, 767,005.00 

Net present valu e of annu.lties (Including 
those in reduction of premiums) ., viz-
Actua ries' table at 4 per cent_ ________________ $ 
American table at Slh per cent,_ ______________ _ 
McClintock's t able at 3lf.t per cent_ __ ________ _ 

T'otal 
D educt net value of risks of thls company re~n

sured in other .solve nt companies--------------------

N et r eserve (paid-up basis)-------- --------------
Pre.sent v a lue of amounts not yet due on supple

mentary contracts not Involving life contingen-
cies, computed by the company _____________________ _ 

Liabili ty on policies c a n celled ano not inclu ded In 
''n·et rese r.ve" upon which a surrender value may be 

d e mande d _ ----·-- -------- __ -- ____ --__ -----------------------
Claims for d e ath losses In p rocess of adjustment or 

a djust ed a nd n.ot due------------------------------------ $ 
Claims for death losses Incurre d for which no proofs 

have been r eceived ------------------------·--------------
Clp.lms for matured endowm en ts due and unpaid ___ _ 
Claims for death l osses and other poUc y claims re

sisted by the company-------------- -------------------

Total policy claims _____________________ -------------

82,248.00 
470,585. 00 
394, 992.00 

182,926.98 

370,508.27 
17,476.00 

140,499.2~ 

$liB, 045, 306 •. 00 

141,314, 731.'00 

1,874,778.00 

44, :rn, o42 . oo 

947,825.00 

$300, 559. 682 .00 

117,617 . 00 

$306, 442,065 .• 00 

128,715.00 

123,. 945.06 

711,410 .. 49 

METROPOLITAN LIFE INSURANCE COMPANY 

Due and unpaid on supplementary contracts not in
volving li !e contingencies----------------------- ------

Premiums pnl.d in advance, including surrender 
values· so ap p l led--------------- ------------------------ --

Un earned inte rest and rent paid in advance ____ ______ _ 
C omm issions to agents, due or ace1·ued _______________ _ 
Salaries, rents, ol'Eice expenses, bills and accoun ts 

due or accru ed-------------------------- ------------- ____ _ 
M edical examiners' f ees, $180, i63.34, and lega l fees, 

$13,510 .00, due or accrued-------------------------------
Reserve for estimated amount hereafter payable for 

federal, state and other taxes based upon the 
business of the year of thi s sta t ement_ ____________ _ 

D ividends o r other profits due pollcy holders, · In
cluding fhose contingent on payment of out
standing a n d deferred premiums------------ ---------

Dividends declared on or apportioned to annual div
Idend policies payable to pollc.y holders during 
1912, whether contingent upon the payment of 
r enewal pre miums or otherwise ___________________ _ 

Bonuses a pportione d to non-participating industrial 
policies and payable in 1912---- - --------------- -- - ---

Dividends d ·eclared on or apportioned to d ·eferred 
dividend policies payable to policy holde rs dur-
ing 1912 - , - -------------------- --------------------------- - --

Amounts set apart, apportioned, provisionally as
cert ained, -calculated, declared · or held awaiting 
apportionment upon deferre d dividen d poll.des-

Reserve, spt!!clal er surplus funds not Included 
above-

To cover dea th clal.ms of whlch · t.h·e company 
had no knowledge December 31, $450,000 .00; 
other possible items, $50,000.00-- --------------

All othe r liabilities-
Fire insurance fund--------- ---------------------~ -----
Special Trust Co . deposit, Exchange Building 

Co. mortgage loan, $16, 441.85; agents' cash de
posits in Ueu of bonds, $282,690.86 ; un.clalmed 
checks, etc., $22,630.84; depos i t account bond 
and mortgage interest and rent, $23,215 .91------

Capital stock -------------------------------------------- ---
Unassigned fund.s (surplus)-------------------------------

Tota l 

9 

129' 

12:,953.04 

1,00-1, 5!1S.52 
62,508.30 
30,315.~0 

102,360.88 

104,273.3. 

1,325,000.00 

li23,428.17 

!;,957,825.66 

16,8118.81 

865,677.84 

500, OOO.OQ, 

01, oos.ro 

844,879.46 
2,000, 000.00 

30, 7ll, 882.87 

lf852,785,800.86 



130 IOWA INSURANCE REPORT 

Eldalblt of PoUcle•-ordlnary. 

Olasslficatlon No. 

At end of previous year ____________ , ----------------- ----------- 822 .. 980 
Issued during the year----------------------------------------_____ 156.538 
Revlved during y.ear----------- ------------------------------- ----- 26 ,611 
Increased during year---------------------------------- ------ ----- ---------

Amount 

$ ;703,252.264 . 00 
161,138,814.00 
21,585,160.00 

61, 105.00 
1- ---1-----·- - -

'1'otals after transferB------------ ------------------------- __ 1 ,006,129 $ 885,037,348.00 
I • 

Deduct ceased: 

By death --------- ------------------------------------------·---- 6,848 $ 5,593,135.00 . 
1,234,338.00 

792, 497.00 
24,300,008.00 
50,079,.000.00 

931,008.00 

B y· .rna turf ty - ---------------------------- ______ ---------------- 1 , 974 
By expiry --------------------------·------·--------------·----- 536 
By surrender ------- ------ -------------------------------------- 32,608 
By lapse ----------·------------------------------------- --------- 57,412 
By deer ease ---------------------------------------------------- --------- -1-------:-------------

Total terminated 99,378 $ 83,020,982 .. 00 -----------------·--------------------------1------1·------------
Outstanding end of year----------- ------------------- --- 906,751 

• 
Policies reinsured ---------------------------------- --------- 35 

Exhibit ot Pollcle.ll-lndoatrlol 

Classification I No. 

-------------------------------------------------
At end of ·previous year--------- ------------------------- --- -----l0,465,0U 
hsued during year --------------------------------------- ----- 1,545, 006 
Revived durlng year ------------------------------------------- 213,•658 
Increased during year-----------------------------------------------·-

$ 803,016,361.00 

631 , 7!5.00 

A.mount 

$1,512,599,12!1.00 
243,9!10,.5M.CO 
83,699,570.00 

8,940.00 

Totals after transfers------------------------------------ 12,224,638 · ~. 790,1!18,.188.00 

Deduct ceased: 

By death ----------~------------------------------ --------------- 147,470 · $ 
By maturity ---------------------------------·-----·---- 2,678 
By expiry ------------------------------------------------- 1,849 · 
By surrender - ------------------------------------------------- .52. 680 
By lapse -------------------------·------------------------------- 919,5'79 
By decrease ------------------------------------------------ ---------- · 

17,802,231.00 
198,502.00 
17!.235.00 

8,537,1185.00 
156,813;1,227.00 
10,7S7,9S2.fi'" 

Total terminated --------------------------------- -------- 1,124,.251 $ 198,281.412.00 

Outstanding at end of year-------------------------------- 11,100,&s7 $1 ,596,861,726.00 

METROPOLITAN LIFE INSURANCE COMPANY 181 

Boalnesa In the State of Iowa During 1911 

Or~tna_ry I . Industrial 

Class!flcatlon No. Amoun~ No. Amount 

Policies on the liv,es of citizens of said state 
In force December Sl of previous year ___ 

Policies on the lives of citizens of sald state 
4,880 • s. '796.888.00 61,998 • 8 ,GS2,961.00 

issued during the year ________________ 
874 891,764.00 28,650 8,658,619.00 

Totals -------------------·-------------- 5,~ $ 4,.688,652.00 85,548 .$.12 , Hll,570.00 
Deduct ceased to be in force during the year 621 686,228.00 12,101S 1,880,168.00 

Policies in force December 81 ______ 4,588 ••• 152,(29.00 79,,&48 • 10,811.~.00 

Losses and Claims unpaid December 81 of 
previous year ------------------------------ 2 $ 2.,500.00 10 $ 1,086. 00 

Losses and claims Incurred during the year. 48 "·006.00 ' 801 88,824.110 

Totals --------------------------------- 50 • 46,606.00 81.1 • Bf.910.DO 
(Losses and claims settled during the year) 

In cash, $128,277.40 -·---------------------- 48 44,506.00 803 "83 • 771 .40 

Losses and clal~s unpatd December 81----- 2 • 2,000.00 8 • l 0lii9.DD 

Premiums collected or secured in cash and notes or credits without any 
deduction for l osses, dividends, commissions or other ·expenses: Ordi
nary, ~58,269.12; Industrial, $324., 536.44. 

GaJa aad Lo•• Exhibit 

Jn•oranee Exbiblt 

Running Expens,es . 
Gross premiums received 

during the year----------- $ 81, 036,. 482.44 
Deduct gross uncolle·cted · 

and deferred. premiums 
of previous year--------- 6,852, 401.61 

Balance ---------------- $ U,18i,OS0.8S 
Add gross uncollected and 

deferred premiums. De-
cember 81, 191L------------ 7, 48!1,. 797.61 

Total ------------------- $ 31,008, 828.44. 
Deduct gross premiums 

paid In advance De.cem-
ber 31, 191L----------------- · 126,511.28 

Balance ·---------------- $ 81,642,817.16 
Add gross premiums paid · 

in advance December 31 
of previous year---------- 90,000 .68 

Gross premium.s of 
the year ----------- $ 31,682,407.74 

Deduct net pre·miums on 
the same ------------------ 27,073,669.00 

Loading on gross 
pre.mtums of the 
year (averaging 
14.41 per cent of 
the gross prem-
iums) --------------- f 4,558,838.74 

I 
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Insurance expenses paid 
during the year ___________ $ 5,977,163.96 

Deduct insurance expenses 
unpaid December 31 of 
previous year (includ
Ing $1,370,480. 33 loading 
on uncollected and de-
ferred premiums) ------- 1,820,4{5 .54 

Balance ---------------- $ 4,150, 718.42 
Add insurance expenses un

paid December '31, 1911 
(Including $1,496,959.52 
loading on uncollected 
and d eferred premiums) 2,099, 009.66 

' 
Insurance 

Incurred 
expenses 

during 
the year ----------

Loss from loading 
(ordinary) --------

Gain from loading 
(industrial) -------

{ · Interest.= 
Interest, dividends and 

rents received during 
the year (less $27,284.84 
amortization and plus 
f38,221.38 accrual) -------- $ C,083,696.55 

Deduct Interest and rents · · 
due and accrued Decem-
ber 31 of previous year 1, 788,115.45 

Balance ---------------- $ 4, 295,581.10 
Adc1 interest and rents due 

and accrued December 
31, 1911 ---------------------- 2,100,905.36 

Total ------------------- $ 6, 405,486.46 
Deduct interest and rents 

paid in advance Decem
ber 31, 1911------------------ 47, 540.()8 

Balance ---------------- $ 6, 357,946.38 
Add interest and rents paid 

in advance December 31 
of previous year---------

Interest earned dur-
ing the year ______ _ 

Investment expenses pald 
during the year--------- -- $ 

Balance ---------------- $ 
Investment expenses 

Incurred during 
the year ------- ---

Net Income from in-
vestmen.ts --------

Inte rest required to
maintain r eserve_ 

Ga'ln !rom Interest 
( ord1 nary) -------

Gain from Interest 
(Industrial) - ---------

89, U3.06 

108,752.02 

108,752.02 

6, 256,628.U8. 

$ 4, 238, 023 .. 73 

6,397,360.34 

108. 752.02 

$ 6, 288,608.32 

4, 586,827.61 

1,701!,780.71 

2,074,748.74 

$ 1,0!>7,78!>.34 

METROPOLITAN LIFE INSURANCE COMPANY 

Mortality 
Expected mortality on net 

amount at risk___________ $ 6,696,797.00 
Death losses paid during 

the year ------------------ $ 5, 593,13·1.91 
Deduct death losses un-

paid December 31 of 
previous year ------------ 482,463.19 

Balance ---------------- $ 5,110,671.72 
Add d ·eath losses unpaid 

December 31, 191L_________ 605, OH.09 

Death losses incurred dur
ing the year, includ
ing the commuted value 
of installment death 
losses ---------------------- $ 5, 615,685.81 

Deduct terminal reserves 
released by death of in-
sured ------- ---------------- 1, 207,523.00 

Actual mortality on 
net amount at 
risk ----------------- 4, 4(18,162.81 

Gain from mortality 
(ordinary) --------

Loss from mortality 
(Industrial) ------

Annuities 
Expected disbursements to 

annul tan ts ---------------- $ 127,568.00 
Deduct reserve expected to 

be released by death____ 46,887.00 

Net expected dis
bursements to an

n ui tan ts --------------
Actual annuity claims ln-

·curred -------------- ------- t 
Deduct reserves released 

by death of annuitants--

Net actual annuity 
claims incurred __ _ 

Loss from annuities 
(ordinary) --------

129,691.80 

22,784.00 

Surrenders, Lapses and Changes 
Terminal reserves on poll

cles and additions sur
rendered for cash value 
during the year--------- $ 2, 548,674.00 

Deduct amount paid on the 
same ------------------------

Gain during the year 
on said pollcles 
surrendered for 
cash ----------------

1,885,500.98 

81,166.00 

106,907.80 

858,074.02 

2,288,684.19 

648,9911.08 

26,741.80 
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Terminal reserves on pol1-
. ciea on account of which 

extended insurance was 
granted during the year $ .816,072.00 

Deduct indebtedness and 
initial reserves on said 
extended Insurance 260;823.70 

Gain during the year 
on extended in
surance ----------

Terminal reserves on poli
cies exchanged during 
the year for paid up in-
surance ------------------- $ 187,150.00 

Deduct indebtedness and 
initial reserves on said 
paid-up insurance -----~- 156,658.59 

Gain during the year 
on said paid-up 
insurance ----------

Oaln during the year from 
reserves released on 
lapsed pollcles on which 
no cash value, paid-up 
or extended insurance 
was allowed -------------

54,248.30 

30,496.0 

655,624.91 

Total ----------------
Increase during the year in 

unpaid surrender values 

• 1,398,«8. 64. 

Galn during the year 
from surrendered 
and lapsed poll.
cies (ordinary')---

Gain from surrender
ed and lapsed. pol
icies (Industrial). 

Dividends 

Dl.vl.dends p"a\d stockholders-------------

23,689.01 

Dividends paid policy holders in cash .• $ 78,999.14 
Dividends applied to pay renewal prem-

hlms -------------------------------------- 1,602, 796.09 
Dividends applied to purchase paid-up 

additions and annultleB------·----------- 177,570.29 

Total ----------------------------------- $ 1,854,366.62 
Deduct decrease In unpaid, deferred, 

apportioned and provisionally ascer-
tained dlvidends ------------------------- 24.1, 877.87 

Decrease in surplus on divldena . 
account (ordinary) ------------

Decrease in surplus on bonus ac
count (Industrial) -------------

1,885,858.68 

uo,ooo.oo 

1,612,488.15 

5,646,917.24 

METROPOLITAN LIFE INSURANCE OOMPANY 180 

Special Funds 
Special funds and special reserves De-

cember Sl, 1910--------------------------·--- $ 201,189.67 
Special funds and special reserves De-

cember 31, 1911----------------- ------------ 69, 078.U 

Decrease in special funds and 
special reserves during the 
year (ordinary) ----------------

Increase in special funds and 
s.pecial reserves (industrial) •• 

Profit and L oss (Excluding Investments) 
Carried to profit accounL------------------ $ 60,202.76 
Carri·ed to loss accou nL--------------------- 8,330.65 

Net to gain account (ordinary) __ _ 

Net to loss account (Industrial) •• 

Iave•tmeat Es.hlblt 

;Real Estate 
Decrease in book value--------------------- t 

Loss carried in (ordinary)--------
Loss carried in (Industrial)-------

Stocks and Bonds 
Profits on sales or maturitY---------------$ 

Gain carried in (ordinary) ________ _ 
Gaib carried in (industrial) _____ _ 

From change in dltrerence between 
book and market value during the 
year ---------------------------------------- $ 

Loss carried In (ordinary) _______ _ 
Loss carried in (industrial)-------

Gain from assets not admitted (ordi-
nary) ---------------------------------------

Loss from assets not admitted (indus-
trial) ---------------------------------------

Miscellaneous 
From all other sources-

Loss !rom sick benetlts on assumed 
policies (ordinary) ----------------

Loss !rom sick benefits on assumed 
policies (industrial) ---------------

Disbursements !or health and wel-
fare work (o·rdlnary) _______________ _ 

Disbursements tor health and wel
fare work (industrial)--------------

Total gains and losses in surplus 
during the year------------------

. Surplus 
Surplus December 31, 1910 (ordinary) ___ ' 
Surplus December Sl, 1911 (ordinary) ___ _ 

Increase In surplus (enter in column to 
balance) (ordinary) ------------------- -

Decrease in surplus (Industrial) ______ _ 

Totals -------------------------------

1,242.06 

21,213.18 

4,910,889.85 
7,<r15,825.43 

182,111.23 

{1,872.20 

1,242.06 
4,674..78 

18,627.55 

173,780.68 

16,1'11.'13 

9,456.64 
786,675.61 

21,218.13 
460,804.69 

e.oo 

22,&.08 

1167,611.16 

• 18,767,428.60. 11,787,629.27 

!, 1M,OS0.08 
l95,1M.86 
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ANNUAL STATEMENT 

For the year ending December 31, 1911, of tbe 

MICHIGAN MUTUAL LIFE INSURANCE COMPANY 

Organized under the laws of the State of Michigan, made to the Auditor of 
State ot the State of Iowa, pursuant to the laws thereof. 

Located at No. 150 .Jefferson Ave., Detroit, Michigan . 

Incorporated Nov. o, 1867. Commenced Business Nov. 12, 1861. 

0. R. Looker, President. A. F. ]doore, Secretary. 

Capital Stock 

Capital stock patd up 1n cash--------------$ 250,000.00 
Amount of ledger assets December 31st of previous 

year - --------------------------------------------------- ---- $ 1.1, 269,270.38 

Extended at 

Income 

First year's premiums on original policies less rein-
surance ---------------------------7 - - ------------ --------- $ 

Surrend·er values to pay first year's premiums------·-
Dividends applied to purchase paid-up additions an(! 

annuities ------------------------------------------------

Total new .premlums ••.• -----------------------------
Renewal premiums le.ss reinsurance ____________________ $ 

Dividends applied to pay renewal premium----------
Dividends a ·pplle d to shorten the endowment or 

premium paying period--------------------------------
Surrender values applied to pay renewal premiums •• 

Total renewal premlums------------------------- --

Total premium income-----------------------------
Consideration for supplementary contracts not in-

volving life contingencies-----------------------------
Interest on mortgage loans---------------------------- ---- 1J 
Interest on collateral loans-----------------------------
Interest on bonds----------------- --------------------------
Interest on premium notes, policy .loans or liens ___ _ 
Interest on d eposlts---------------------------------------
Iterest on other debts due the companY----------------
Discount on claims paid in advance _______ __ ______ _____ _ 

.Rents~tncludlng COlll:pany's occupa ncy of Its own 
buildings ------------------------------------------------· 

Total interest and r ents----------------------------

150,134.21 
26.68 

5,224.23 

1,274,054.63 
7,797.H 

177.27 
78.00 

(77,879.18 
366.99 

1, 500.00· 
91,186.80 
3,539.05 

84.00 
151.04 

1,.765.41 

• 11,269,270.88 

. ..._._ ..... .,. ............... 

• 155,385.12 

1,282,107.04 

$ 1,437,492.16 

4, 925.69 

576,472.47 

)' 

/ 

MICHIGAN M UT UA L LIFE INSURANCE COMPANY 

Agents' balances previously charged off _____________ _ 
Profit on sal e or maturity of ledger assets ___________ _ 

Total income ---------------------------------.:.------

Total ----------------------- __ __ --------____ -------------

Dl11burae ments 

D eath c laims and additions ___ ___ ___ ---------------------- $ 
Matut·ed endowments a nd additions _____ _______________ _ 

Tota l d eath claims and endowments-----------
Inte r est pay m ent on policy claims _____________________ _ 

Premium note s and liens voided. by l apse, less $SSLOO 
res t or at ions _ -- -------------- -----------------------------_ 

Sur r e nder values paid in cash, or applied In liquida-
tion of loans or notes-------------- ------------------

Sur r e nde r values applie d to pay n ew a nd r enewal 
pre m i ums _______ ------------------ ------------ -------------

Dividends paid policy holders in cash, or applied in 
liqu idation of loans or notes--------------------------

Dividends applie d to pay r e n ewal p r emiums _________ _ 
Divide n ds applied to shorten the endowment of 

premi urn pay 1 ng p eriod--------------------------------
Dividends applied t o purchase paid-up additions a nd 
· annuities -------__ ---------------------------------------,---

Tota l paid pollcy holders----- ---------------------
Expe n se of iitvestigation a nd settlement of policy 

claims, including legal expenses--------------------
Supple m en tar y contracts . n ot' involvlng 1'lfe con-

tinge ncies _ -----------------------------------------------
Interest or dividends to stockholders----------~-----~-
Comrn issions to agents------------------- ~--.:. . •..• .:..: •• :.. .•.. .:. 
Compensation of m anagers and agents n o t paid by 

commission on n ew business------------------------
Agency supervision and traveling expenses of sup-

e rv iso rs --------------- -------------------------------------
Branch office expens·es. ------- ------------------ ------------
Medical examiners' fe es a nd Inspection of 'risks _____ _ 
Salaries and a ll othe r compensation of officers and 

home e·mployes ------------------.:.0---------=------------.:. -.:. 
R e nt- including company's occupancy of i ts own 

b u 11 dings _____________ •.•. _______________ ----•. ---------- ---
A dvertising, print ing, statlone·ry, postage,· tele-

graph, t e l ep]lone , express a nd exchange----------
Legal expense __ . --"-----___ -------------__ -- --- --------------
Furnit u re, fixtures and safe s _____ ____ ______ _ ; ___________ _ 

Repa irs a n d expense s (other than t axes) on r eal 
estate _____ ---___ --------______ ______ ______ • _ ---- __ ----__ __ _ 

T axes on r eal estate-------'------------~----------------'----
.sta te t axes on premiums------------------------- -----"---
Ins u rance d epar,tme n t license s and f e es-------.:----- --
All other licenses, fees a n d taxes------- ~·--•--~-.1-------
0ther disbursements, v iz-

Investm e nt e xpe nses, subscrip tions, deposi t re
turned, all other otrlce expenses, printing· 
mortgage sch edules : •• :. •. ~---- ----- ---·--------------· 

Loss on maturity of ledger assets----------------------

Total disbursement$- .------ ---------------------- --- , 

Balance _ ------------------------ -----------------------

635,SOU3•2 
~72, 557.42 

.. 

1.6.24 
18.50 

' 2,018,925.'00 

$ 13, 288,195. U 

$ 

• 

1,108,350.04 
~. 759. 59 

661.93 

295,586.36 

10.&.68 
• 

64, 37i:f.ii 
7, 7'97 .u . . 

177.27 

6,224.28 

1.;4.87,048.85 

2,990.56 

6,277.00 
25,000.00 

1.74, 813.00 

8,958.29 

0,686.00 
25,276.77 
16,02(.86 

67,027.60 

10,686:22 

17,162.62 
4,872.50 
1,804 .3oi 

1., 257.00 
1,761.54 

21,287.u 
2,471." 

18,205.28 

0,178.13 
10,248.52 

• 1, 1)18, 072.00 

• 11,870,122.48 
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Ledger Aaaeta 

Book valu·e of real estate----------------------------------- $ 
Mortgage loans on real estate---------------------------
Loans secured by collaterals----------------------------
Loans . on comP·any's policies assigned as collateraL. 
Premium notes on policies . In !orce--~---------- ----- --
Book value of bon.ds and stocks--------- ----------------
Ca sh In o trice_-- --------------------------------------_______ _ 
DeposHs In trust companies and banks on interest__ 
Agents' balances ------------------------------------------
Cash deposit resisted death claim----------------------

Total ledger assets------------------- --------~----

N on-Ledser Aaaeta 

Interest due and accrued on mortgages---------------- $ 
Interest due and accrued on bonds ____________________ _ 
Interest due and accrued on collateral loans _________ _ . 
Interest due and ac·cru ed on premium notes, loans 

or ll·en s ----·-- ------ ----------------- ------------------·----
Rents due and accrued on company's property _______ _ 

Market value of real e&tate over book value _________ _ 
Net uncollected and deferred pre,mlums, new busi

ness, $15, 209.18; renewals, $108, 229.00- ----------·------

Gross assets --------·--------------------------------

. Deduet Aanta Not Adml~ed 

Age·nts' deblt balances-- ----------------------------------- $ 
Premium note.s or loans on policies and net prem

iums in excess of value of their poUcles----------

Total -----------·------------------------------ ----------

Admitted assets 

Llabilltloea 

Net present value of oustanding policies :· American,. 
4 per cent; and American, 8% per cent; Ameri
can, 8 per cent; computed by the Michigan Insur-

100,404.31 
9,336,072 .55 

]0,000.00 
1, 599,976.96 

68, 690.78 
25,000.00 
31,698.39 

192,007 .59 
5, ,671.90 

600.00 

136,816.51 
250.00 

1.37 

22,346.76 
32.17 

5,701.60 

748.73 

ance Department -------------------- ------------------ $ 10,525,381.00 
Same for reversionary addition _____________ .;___________ 128, 4.24.89 

Total -------------------------------------------------- $ 10,653,806.89 
Dedu·ct net 'Valu.e o.t r isks reinsured-------------------- · n,100.00 

Net reserve ·------------------------------------------
Present value o! supplenient.ary contracts not in-

volving Ute contlngencies • • ------------------- -----
Death losses reported, no proofs rec.elved----------- $ 
Matured endowments due and unpaid--- -------------
Death losses~ and other policy claims resisted--------

Total policy claims------------------------------
Premiums · pald ln advance, ln·cludlng surrender 

values so applied.-·--------------------------------·----
Unea.rned interest and rent In advance--------------
Commissions due agents on premium notes. when 

p al·d --· ------------__ -------- __ -------- --·--------- -·- __ ____ _ _ 

58,184..64 
1,.927 .98 
1,600.00 

$ 11,370,122.48 

159,446.81 
4, 377.20 

123,.988.24. 
• 11,657,884.73 

6, 4~5.83 

'l1,651,489.to 

'10,582,705.89 

61,562.62 

7,619.8-i 
29,107.54 

2,583.68 

MICIDGAN MUTUAL LIFE INSURANCE COMPANY 189 

Salaries, office expenses, bills and accounts due or 
ace rued ------- -- --------------------- -------· -------------

M ed l:cal examiners' and l·egal fees due or accrued .••• 
State, county and municipal taxes due or accrued •.• 
Dividends or other p rofits due policy holders __ ______ _ 
D ividends declared or apportioned to annual divi-

dend policies payabl e to policy holders during -
1912 ------------------ - -----·- ---------- -- - ------ ------ - ---- -

Deposi t account ----- -------------------------------------
Paid-up capital --·- -- ----------------- -----------------------
Unassigned funds (surplus)------------------------------

Total UabUiUes --------------------------------------

Premium Note Aecouut 

On hand December 31, 1910---- - - ---- -------------------- ---- $ 
Received during the year on old policies---------------

Total ___ -------------------------------------------------
Deductions during the year as follows-

Used l.n purchase of surrendered policies __________ $ 

Voided by laps.e---------------·---------------------------
Redeemed by maker in ·cash- ----------------------------

Total reduction of premium note account------

Balance note assets at end ·of year-------------

Exhibit of Pollele• 

Olassl:flcatloD 

72,106.57 
116,572.20 

8,958.85 
1,042.98 

1U, 986.71 

!lo. 

S,644.9l 
1,985.00 

19, 7'42.43 
2,100.87 

,,162.71 
493.68 

250,000.00 
632,100.21 

' 11,651, 11:39.'0 

$ 188,678.7'1 

119,987.99 

• 68,600.78 

Amomlt 

Policies In force, December 81, 1910----------------------------- 88,108 ·• 48,851,BOO.Oo 
Policies Issued, ·revived and Increased during tbe year------------ 8,&12 7,099,881.00 

Totals ------- ------------------------------- 86,626 • 515,,451,181.00 

Deduct policies wblcb have ceased to be In force during tbe year: 

By death ------------------------------------------------ ~ 
By mat urity ----------------------,·------------ ....., 
By exPiry - ------------------------------------------ .,!! 
By surender ---- ------------------------------------ _ .. 
By lapse ----------------------------------------- 1,588 
By decrease ------------------------------------- -----
Not taken ------------------------------------- 886 

Totals. --------------------------------------------·--·· 8,1108 

• 

• 

640 '702. 00 
1!25,846.00 
61,080.00 

1,208,110.00 
1,266,129'.00 

296,186.00 
69B,W.OO 

6,·68:1.' 28'1. 00 

Total pollcles In ~orce at end of year 1911--------------- 88,122 • 48,761J,89,.00 

Reinsured - ,--------------------------------------- 11815' 66'1 .oo 
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Bu•·lne•• l .n the State of Iowa Dnrlng 1.911 

Olassification 

~~}:~:~: /n fo;c~ r:ecember 81, 1910------------------------------
ssue ur ng tbe year--------------------------------

Totals ---------- · Deduct policies ~ased to be -,x;-:iQ;-;-:------------------------
. -- --------------------------

Pollcles fn force December 81,. 19lL--------------------------

Xo. 

2,082 
26'1 

2,M9 
810 

2,,039 

• 
• 
• 

. ''Losses and claims Incurred durfng the yur-------~---------- 18 ' . 
Totals -----------------:-:-..--·------,.--'"---,-,.------------- 1S 

Losses and claims settled during the year------------------------~---18-
Premiums received ---·---------------------------------------------- -----

Gain and Loss Exhibit 

Jn,.urance Exh.lblt 

Loading on actual premiums of the 
year (averaging 19.6 per cent of the 
gross premiums) ------------------------ $ 

Insurance exp·enses incurred during the 
year 

28.5,041.50 

875,934.73 

Loss from loading ___________________ _ 
Interest earned during the year-~~~-----~$ ' 580,981.92 
Investment expenses incurred during 

the year ------------- ------------·---------- 15, 724.25 
. ' 

Net income from investments------ $ · 
Interest required to maintain reserve __ ,_ 

Gain. from intere.st_ _________________ _ 

Expec'te.d mortality on net amount a t · 
rl .sk ----------~-------------------·----------- $ 

Actual mortallty on net amount at risk 

Gain from mortalltY-----------------

565,257.67 
428,187.89 

508,918.00 
448,860.32 

·Total gain during th·e year from surrender and 
lapsed policies --------------------------------------------

Dividends paid stockholders __ 
Decrease tn surplus on dlv lde~-d-;;~~~~;t===~=========== 
Net to gain acc~unt------------------------------------------

Inve•tment Ex.hlblt 

Total gains from real estate 
Total losses from real estat.e====--------------------------
Loss from assets not admitted --------------------------
Loss unaccount ed for _____ . ----------- -------------------------------------·---------·------

Total gains and losses in surplus d.urlng the 

142,069.78 

60,057.68 

27,.662.71 

16.24 

5,2!15.97 

• 

Amount 

8,860.~1.20 
5U,860.40 

8,874,851.00 
575,128.00 

3,299, 728.60 

l8,W.61 

18,449.61 

18,449.81 

108,964.70 

88,893.23 

25,000.00 
78,492.60 

10,248 .. 52 
151!.20 

7,15!!.54 

year --- ---------------------------------------------_ $ 235,052.38 $ 209,043.09 
Surplus December 81, 1910------------------- $ 600,997.92 
Surplus December 81. 1911------------------- 632 o ,1 5.21 

Increase in surplus (enter in column to 
Balance ------------------------------------------------ 25,107.29 

Totals • 285,.052.38 • 235,052.38 

MISSOURI STATE LIFE INSrRA~CE COMPANY 141 

ANNUAL STATEi\IENT 

For the year ending December 31, 1911, of the 

MISSOURI STATE LIFE INSURANCE COMPANY 

Organized uncler the laws of the Sta t e of Missoul'l , made t.o the Auditor of 
State of the Sta:te of Iowa,. pursuant to the laws thereor. 

Locate d at Fourth Floor Chemical Bldg. , St. Louis, Mo . 

Inc01·porated Nov. 23, 1892. Commenced Business Dec . 1, 1S!J2. 

Edmund P. Melson, President. H . V . Donnelly, Asst . Secretary. 

Capitol Stock 

Capital stoclt paid up In cash _____________ $ 000,000.00 
Amount of ledger assets December 31st of previous 

year --------------------------------------- ----------------- $· 2, 481,786.78 

Extended at -------------------------------------------

Income 

First year's premiums on original policies less r e in-
surance ------------------ -·---- -·- -------------- -------- -----· $ 

Dividends applied to purchase paid-up additions and 
ann u I ti.es ___ ---------~-- - ----------------------------------

Surrender values applied to purchase paid-up insur
ance a n d annuitieS------------------------- -- -----------

Consideration for supplementary contracts involv
ln g life con Ungencies------'-------------------- ----------

Total new prem!. urns--------------------------------
Renewal premiums less reinsurance--------- ----------- $ 
Dividends applied to pay renewal premium----------
Surrender values applied to pay renewal pt·emlums--

Total renewal premiums---------------------------

Total premium income------------------------ -----
Consideration for supplementary contracts not in

volving 11 fe con tlngencieS----- -- ----------------------
Divldends left with the company to accumulate at 

:Interest ----------------------------------------------- -----
Interest on mortgage loans-------------------------------- $ 
Interest on bonds and dividends on ,stocks- ----------
Interest on premium notes, policy loans or liens----
Interest on deposits---__ -----·-···--·--· ----------- ---------
·Interest on other debts due the company _________ __ __ _ 

Total interest and rents-----·----------------------

$ 2,481,730.78 

282,882.20 

000.03 

1, OH .45 

620.90 

$ 
7(\6,012.2() 

5,975.74. 
858.86 

285,4()2 .67 

772,8-16.86 

' 1,058,300.68 

120,.821.90 
800.60 

85,04(..96 
4,000.47 
4,727.33 

4,681.00 

1,102.80 

171, 4:00 .oo 
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From other sources, viz
Profit on Investments 
Preml urns on acciden~-~~-d~-;~--;~--1-1-r~-;~)(~-~-.;;~~=~ 
Premiums on health riders to life policie s _______ _ 
Premiums on double indemnity riders to life 

pollcl es -------- ----------------------------------------
Poley loans •and Hens restored by revival of 

policies _____ ---- __ --------------------------------------
Surrender of total dlsabl.lity benefi L---------------
Accldent department, $16,692.17; sale of depart-

men-t, $6,000.00 --------------------------------------
Agents' balances previously charged 0 :rr ______________ _ 

To tal 1 nco me -----------------------------------------

Total ------·-----------------------------------------------

Dl•bur•ement• 

Death claims and additions ________________________________ $ 
Matured endowments and additions ____________________ _ 

Total death claims and endowments ________ ____ _ 
For claims under health and accident riders to llfe 

po 11 c I es ___ ----__ ----_____ ----__ ---____ ------ ___ -----------_ 
Annuities involving life contingencies-----------------
Premium notes and Ue,ns voided by lapse, less $4,-

6C5 .74 restorations, and f475.37 paid but not re-
s to r ·ed -----------------------------------------

Surrender values paid In cash, or a_ppUedi ~~-i~~-;;ld~~ 
tlon of loans or notes---------------------------------

Surrender values applied to pay new and renewal 
premiums ---------------------.>-----..:-----------·---------

Surrender values .applied to purchase paid-up insur-
ance and ann ultt es--------------------------------------

Divldends pa,ld policy holders in cash, or applied in 
. liquidation of loans or notes---------------------------
Dividends applied to pay renewal premums _________ _ 
Dividends applied to purchase paid-up additions and 

annuities -------------------------------------------------
Left with the company to accumulate at interei!!L __ _ 

Total paid policy holders-------------------------
Expense ot investigation and settlement of policy 

claims, including legal expenses--------------------
Supplementary contracts not involving llfe con-

tl nge ncl es ___ -----------------------------------------------
Dlvldends with interest, held on deposit surren-

der.ed during the year---------------------------------
Interest or dividends to stockholders ___________________ _ 

Commissions to agents--------------------------------------
Commuted r enewal commissions _______________________ _ 
Compensation of managers and agents not paid 'by 

commission on new business------------------------
Agency supervision and traveling expenses of sup-

e rvls or s -------------________ ------_____________________ .. __ _ 
Medical examiners' fees and Inspection of risks _____ _ 
Salaries and all other compensatlon of officers and 

home oftioe employes --------------------------------
R ,ent-lncludlng company's occupancy of its own 

bulldlngs -------------------------------------------------

257.75 
1,069.01 
1,174.67 

1,276.60 

7,519.35 
517.80 

22,692.17 
U3 .73 

$ 1, 270, 141. G6 

$ 3, 751, 877.84 

250,450.37 
8,632.80 

$ 259,084.17 

519.08 
378.20 

6,988.39 

78,113. 49 

858'.86 

1, 04;!.{5 

2,121.39 
6,976.7!l 

. 006.08 

1,102.89 

' 352,092.69 

2,247.15 

3'10.95 

154.28 
30,000.00 

225,300.90 
1,876.90 

9,985.85 

7, 289.11 
25,586.81 

45,824.66 

13, 111.50 

• 

MISSOURI STATE LIFJo~ INSURANCE COMPANY 148 

Advertising, printing. stationery, p ostag e, t ele-
graph, telephone, express and ~xchange·---;- - ·- --

Legal expense _ ------------------------------ ---------- -- -- ~--
Furniture, fixtures a n d safeS--------- --------------------
State taxes on premlums---------·-·---· ----------------- ---
Insurauce department licenses a nd fees _____ __________ _ 
All other licenses, fees and taxes-----------------------
Other disbursements, vlz-

1 nvestmen t expenses -------------------·-------------- · 
Collection of preml ums--.------------------------------
Incld en tal office e x pense-------------·--------------· __ 
Accident department -----------------·-----------------

Agents' balances charged ot'1'-----------------· ----------·-

Total disbursements --------------------·-----------

Balan·ce 

Mortgage loans on real estate--------------------------- $ 
Loans on company's policies-------------------------------
Premium notes on policies Ln force ________ _____ ._ _____ _ 

Book value of bonds and stocks--------------------------
Cash in o trice_------------------------ -------------------------
Deposits tn trust companies and banks not on In-

terest ----- __ ---- __ ---------------- --------------------------
Deposits In trust companies and banks on interest __ 
Bills recel va bl e ----------------------------------------------
Agents' balances ---------------------------------------------

To~al ledger assets 

N on-Ledser A.•et• 

Interest due and accrued on mortgages----------------- ' 
Interest due and accrued. on bond.s----------------------
Interest due and accrued on premium notes, loans 

or liens _ ----__ --____ ----___ ----__ ----__ --____ ----__ -----__ 
Interest due and! accrued on other assets-------------

Net uncollected and deferred premiums, new busi
ness, tJ, 254.21; renewals, tl94, 974 .lU------------------

An othe·r assets, viz-
Otrice furn'lture, fixtures, safes, sup·pllea, prhlted 

rna t ter, etc. ------------------------------------------

Gross assets 

Dedat"t A•.•et• Not Admitted 

Supplies, printed matter, stationery, furniture, fix-
tures and safes---------------------------------------- ' 

Agents' debit balances--------------------------------------
Bills receivable ---------------------------------------------
Premium notes or loans on pollcles .and net prem-

iums in excess of value ot their poUciee .. . ________ _ 

Total -------------------------------------------------

Admitted assets 

2,038.~.81 

660,384.~ 

21,914.82 
27,790.00 
ll,686.81 

670.00 
U4,938.86 

6,825.70 
50,080.06 

96,724.24 
862.50 

7,?20.92 
291.88 

10,000.00 
61,477.84 
6,825.70 

10,511).16 

17, 9'22.05 
1.343.10 
2,161.77 

11, 522 .79 
• . 713.22 
7, 767 .65 

1, 00!1 .0-1 
I,OIH-37 
1. 425.84 

23,009. 15 
13,223.75 

• '(~.700 .38 

• 2,952,117.46 

• 2, 952,117.46 

105,098.99 

00,228.66 

10,000.00 

• 8,.168, 445.00 

78,322.7~ 

• 8,085,122.80 

/ 
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Liabilities 

Net present value of outstanding policies: Actu
aries, 4 per cent; and American, 3¥.! per cent; 
computed by the company- ---------------------------- $ 

Same for r evers! onary addlti ons-------------------------
Samc for annuIties _____ -------------------------------------

Total ------------- __________ -------------------------- -- $ 
Deduct net value of risks r ei nsured __________________ _ _ 

Reserve to provide for health ·and accident benefits 
$ 

conta:in ed in life policies ______________________________ _ 

Net reserve --------------------------------------------
Present value of supplementary contracts not in-

val vi n g life c o n Ungencles ____________________________ _ 
Surre nder values claimable on policies canc e lled ___ _ 
Death loss•es In process of adjustment-------'---------- $ 
Death losses reported, no proofs recel. v ed ___________ _ 
Matured. endowments due and unpaid----------------- --
Death losses and other policy claims resisted ________ · 
Claims under health and accident riders to life 

po 11 cl es _ ---- __ --------------- -------------------------------

Total policy claims---------~'--------------------~---' 
Dividends left with the company to accumulate at 

interes t arid Interest-------"---------------------------
Premiums pa'ld in advance, including surrender 

value s so applied--- -------- ------------------------------
Unearned Interest and rent ln advance _________________ _ 
Commissions due agents on p remium notes, when 

paid --------------------------------------------- ------------
Salaries, office expenses, bills · and accounts due or 

accrued ----------------------------------- _____ : -~--- ------
Medica l examiners' and legal fees due or accrued ___ _ 
State, county and municipal taxes due or accrued __ _ 
Dividends or other profits due poiicy hoiders ________ _ 
Dividends declared or apportioned to annual divi-

dend policies payable to policy holders during 

1912 -------------- --------------------------------------------
DlVlhl:ilitl!r cr1H:!lal'ecr' orr csr .. a)>portib1red' t 'o ctef'"errecf 

cllvldend policies payable to policy holders dur-
ing 1012 -------____ ------------------ - - ---------------------

Reserve or surplus funds riot otherwise included in 
llablll ties-

For occupations, extra premiums _______________ _ 
TI'Ust f und account, trust fund dividend pol-

i cie s ----- -------------------------------------------
Pald-up capl tal -----------------------------------------------
Unassign e d fund!! (surplus)---~-----:. ___________________ .:~ 

Total lla blll ties --------------------------------------
Premium Note Account 

On h a nd December Sl, 1910 ___ __ , ____________________________ $ 
Received during the year on new pollcles __________ ~--
,Rece lved dudng the year on old poHcles.. _____________ _ 
Re'stored by revival of pollctes ___________________________ _ 

2,367,200 .00 
28,812.00 
2, 418 .51> 

2,398, 430 .55 
11,090.00 

2,387,34().55 

4,302.83 

$ 2,391,6<13.38 

10, 129.70 
2,207.20 

13,985.00 
10,000.00 

600.00 
8,453.71 

18.00 

33,056.71 

1, 426.42 

6,762.64 
9, 216.51 

1,095.72 

1,781.53 
1,462.00 

12,782.26 
2,4'70.15 

678 . 60 

i6,109.3I 

640.91 

3, 051.45 
300, 000 .00 
280, 511.81 

$ 3,085, 1122.30 

16,431.23 
1,646.6i 

66,559.44 
4,505.74 

• ' ~ I 89,143.02 

MISSOURI STATE LIFE INSURANCE COMPA NY 

D ed u c tion s during the year as f ollows-
Used in purchase or surrendered poHcies __________ $ 

Voide d by lapse-------------- --------------------------
Redeem ed by make r in c a sh---- -------------------------- -

'Total reduction of premium note account. ____ _ 

B alance note assets a t e nd of year _____________ _ 

Exhibit of Pollcles 

ClassUlcatlon 

1, 4$7 .42 
11.009.50 
53. ';;l. 7S 

No. 

21, 01-1.32 

Amount 

Policies In force, December 81, 1910---------------------------'- 16,280 '2'1,582,011.27 
Policies Issued, revived and Increased during the year__________ 4.976 9,119,511.80 

T otals ----------------------------------------------- 21 ,206 $ S6,651,62Z.67 

Deduct policies which have ceased to be In force during tbe year: 

BByy dme~tutbr,-t-y--------------------------------------------- 1~27 • 
~ l --- -----------------------------------------------------

By expiry ------------------------ ----------...,-"----------- 150 
By surrender ------------------------------------------ 658 
By lapse ------------------------------------- 2,248 
By decrea11e --------------------------------..... ---- -------

277.~26 . 69 
8,800.00 

262,551>.84 
1,166,600 .. '15 
4,108,354. '19 

217,068.25 
• t • ' • • • 1 1---·1------

Totals --------------------------------------------- 3,195 e e,~,800.82 
Total policies In force at end ot year lOlL------------------- 18,011 $ SO, fll0 ,03J. 76 

Reinsured ------------------ ---------------------- ·~n 

Bu•lnes• ln the State of Iowa Durln~r 101 1 

Oiaasl.tl.catlon 

-
Policies In force December 81, 1910--------------------------
Policies Issued during the year---------------------------------

Totals -----------------------------------------------------------Deduct policies ceased to he U1 force-------------------------

Policies In force December 31, 1911------------------------

Losses and claims unpaid December 31, 
1910 ___________ : _____________ 

Totals --------------------------------------------------------
Losses end claims unpaid December 81, 1910----------------------

Premiums received 
__________ ,;.....;. _____ ~_ .. ____ ,. __________ ..., ______ 

Gain onll Lost'l E:ihlblt 

ln•urance ExhlbJt 

L oading on actual premiums of the 
year (averaging 29.13 p er cent of the 
gross premiums) - -- --------------------- e 813,020.30 

Insurance expenses Incurre d during the 
year ___________________________ : __________ 875,838 .51· 

Loss f rom io.a.dlng~ ___ .:. ______________ _ 

10 , , 

No. 

60 
'I 

51 
17 

'0 

1 

1 

1 

-------

993,099.00 

Amount 

' 67,2M.OO 
u,goo.oo· 

• 78,2M.OO 
22, 489. ()(} --• 55,769.00 

• 1,000.00 

• 1,000.00 

1,000.00 

' 1,067.41J 

62,818.26 



II 

146 lOW A INSURANCE REPORT 

Interest earned during the year ________ . __ $ 
Investment expenses incurred during 

the year ------------------------------------

Net Income from investments _____ $ 
Interest requir·ed to maintain reserve __ _ 

Gain from interest_ ________________ _ 

Expected mortallty on net amount at 
risk _ -- - ------------------------------------- $ 

Actual mortality on net amount at risk 

Gain from mortall ty ----------------
Expected disbursements to annuitants-- $ 
Net actual annuity claims Incurred _____ _ 

Gain from annuities-----------------

183,570.88 

7,861.36 

175,709.52 
83,510.68 

286,216 .04 
219,250.40 

479.29 
-63.73 

Total gatn during the year :from surrender and 
lapsed policies ------~------ -----------------------------

Dividends paid stockholders-------------- ------------ ---
Decrease In surplus on dividend. account--------------
Increase in special funds, and special reserve dur-

lug the year----------------------------------------------

• Inve•tment Exhibit 

Ga!.n on other Investments, viz-
Mortgage loans -----,..-----------------------------------

Loss from assets not admltted---------------------------
GaJns from all oth·er sources-

Accident d.epartment -- --------------------------------
From health and accident riders to ll:fe policies--

Loss unaccounted for----------------------------------------

Total gains and losses in sur:plus during the 
year ----------------------------- ------------------- $ 

Surplus December 31, 1910------------------- $ 258,669.95 
Surplus December 81, 1911------------------ 289,611.81 

Increase In surplus (enter in column to 
balance) - ----------------------·--------

92, 198.84 

66,965.64 

64.3.02 

10,221.62 

257.75 

177,679.80 $ 

30,000.00 
28,544.24 

5,789.47 

12,786;00 

35,841.86 

To tal s ---------------------------------- • 177,679.SQ' 177,679.80 

ANNUAL STATEMENT 

For the year ending December 31, 1911, ot the 

MUTUAL BENEFIT LIFE INSURANCE COMPANY 

Organized under the laws q:f the State of New .Jersey, made to the Audlto,r 
o:t State of the State of Iowa, pursuant to the laws thereof. 

Located at No. 760 Broad Street, Newa.rk, N. ::r. 
Incorporated .January 81. 1846. 

Frederick Frellnghuysen. President. 

Commenced Business April, lB'S. 

::r. W1llla.m ::Johnson, Secretary. 

MUTUAL BENEFIT LIFE INSURANCE COMPANY a7 

Amount of ledger assets D ecembe r 31st o f pre vl.ous 
year ------------- ---- ------------ ---------------------------- $182, SiS, 349 .1-i 

Extended at 

lneom.e 

First year's premiums on original pol~cies less reln-
su ranee --------------------------------------------------- $ 2, 568,155.96 

Surrender values to pay firs.t year's premiums________ -i,S83.21 
Dividends applted to purchase paid-up additions an.d 

annuities ---------------------------------------------- 484,154.85 
Consideration for original annuities Involving life 

con tl ngencles ------------------------------------------- 26, 651 .. t6 
Consideration for supplementary contracts involv-

Ing Ufe contingencies----------------------------------- 788.,0 

Total uew premiums-------------------------------- $ 8,03,, 133.88 
Renewal premiums less reinsurance ___________________ $ 15, 3'1'5, 789.85 
Dividends applied to pay renewal premium---------·- 2, 111,799.89 
Dividends applied to shorten the endowment or 

premi urn paying period-------------------------------- 376,011.63 
Surrender values applied to pay renewal premiums-- 12,536.23 
Renewal premiums :for deferred annuities__________ 18,057.58 

Total renewal premiums ____________ : _____________ _ 

Total premium income----------------------------
Consideration for supplementary contracts not in-

volving ll fe con tlngenci es-----------------------------
Interest on mortgage loans ___________________ _: ___________ $ 

Interest on collateral loans-------------- - ---------------- • 
Interest on bonds and dividends on stocks-----------
Interest on premium notes, policy loans or liens_.; __ 
Interest on deposlts---·--------:--------------------·--------
Interest on other debts due the company (agents' 

accounts ) -----------------------------------------------
Discount on claims paid in advance __________________ _ 
Rents-Including company' s occupancy of its own 

b u i I dings _ ---- ---------- -----------------------------------

Total Interest and rents---------------------------
From other sources, viz-

Agents' over-remittances ---------------------------- t 
Exchange of coupon bonds for registered bonds 

of same lssue- ~-------------------------------------
Protl.t on sale or maturity of ledger assete----------
Increase In book value of ledger assetS----------------

Total income, -----------------------------------------

Total 

8, 258,787.67 
72,678.09 

1,«2,940.96 
l, 400,488.95 

29,115.'/'8 

1,098.89 
222.22 

97,7~.« 

lli,.SS.52 

'1, 725.00 
18,(}12.4<1 

129,956.68 

Death claims and additions--------- ------------------ ---- • 6,608,686.78-
Matured endowments and additions---------------------- 1,480,037~67 

• 17,889,145.13 

• 20,928,279.01 

418,749.27 

160,181.59 

• 27,866,285.67 

'160, 7U,684.81 

Total death claims and endowments------ ----- • 8,078,721.40 
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Annuities involving life con Ungenctes----------------·--
Pl·ernium notes and liens voided by lapse _____________ _ 
Surrende1· values paid In cash, or applied in liquida-

tion of loans or notes----------------------------- -----
Surrender values applied to pay new and renewal 

p1·em i u m s --------------- ----·-------------------------------
Dlvlde nds paid policy holders In cash, or applied in 

Uquidatlon or loans or notes--------------------------
Divide nds applied to pay renewal pre.miums _________ _ 
Dividends applied to shorten the endowment of 

prern l urn pay! ng period _________ ------------------------
Divldeuds applted to purchase paid-up additions and 

annul Ues --------------------------------------------------

Total paid policy holders--------------------------
Expense o.f investigation and settlement of policy 

claJms, Including legal expenses-------------------
Supplementary contracts not involving life con-

tinge n cl es _ ------- -----------------------------------------
Commissions to agents------------------------~-----------
Cornpensatlon of managers and agents not paid by 

commission on new business------- ---- --------------
Agency ;:;upervlslon and traveling expen&es of sup-

ervtso rs _______ ---- __ ---------------------------------------
Agency ·e xpenses ------· ---------- --------------------------
Medlcal examiners' fees and Inspection of risl{s _____ _ 
Salaries and all other compensation of officers and 

home employes ------------------------------------------
Rent ------_ -----------------------------------------------------
Advertising, printing, stationery, postage, tele-

gTaph, telephone, express and exchange __________ _ 
Legal expe nse _____ ---·------------------------______ --------
Furn lture, fixtures and safes----------------------------
Repairs and expenses (other than taxes) on real 

es t a t ·e _____ ---- __ ------------- -------------------------------
Taxes on real estate---------- ---------------------------.:. __ _ 
State taxes on premiums-----------------------------------
Insurance department licenses and fees _______________ _ 
All other licenses, fees and . taxes ______________________ _ 
Other disbursements, viz-

Exam'lnation by New Jersey Ins. Dept_ _____________ $ 

Mo1·tgage loan expense- -------------------------------
Heat and Ugh L----------------------------------- ------- _ 
Restaurant, $20, 028.08; laundry and extra janitor 

s e rvices, $1, 9S4 .·69 ------------------------------------
Home office supplies, $9, 105.40; horne office re-

palrs, $859.99 -----------------------------------------
Detective services, $340.00; special street lighting 

assessment, $250.00 ----------------------------------
Petty cash, $1,261.4.5; miscellaneous office ex-

penses, $1,17-1.91 --- ---------------------- -- -----------

Loss on bond and mortgage property sold by trustee 
in 'bankruptcy ------- -------------------- ----------------

Loss on. maturity of ledger assets----------------------
Decrease In book value of ledger asset&.-------- -------

Total d'\sbursements --------------- -----------------

Balance 

15,460.95 
40,7P7.47 
11,772.97 

22,012.77 

10,055.39 

590.00 

2,485.76 

165,C00.35 
917.32 

2, 858, 511.79 

16,910.!4 

283,686.07 
2, 111, 799.89 

3i6, 011.63 

43!,15·!.85 

$ 14,320,822.34 

210,848.26 
2,200,739 .88 

l,OOG.50 

50,508.86 
16,178.80 

161,232.68 

447,407 . 55 
69,812.14 

1C6, 112.9!l 
56,179.66 
3,323.08 

35,051.04. 
50,4.03.55 

233,591.14 
17,717 .93 

236,007.62 

103,126.31 

12,977.82 
12,122.10 

246,810.78 

$ 18,605,554.86 

$142,139,080.45 
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Ledger .r\.ssete 

Book value of r eal es t a t e---------------- ------------------ $ ~. Si7,S19.03 
Mortgage loans on r eal esta t e ______________ ______________ 69.200,6i 5.11 
Loans s ecured by colla t e r nls--- ---------------- ----------- 2, 250,000 .CO 
Loans on company's poli.cies assigned as collate ral, 

or secure d by terms of p oll c ies---------- -- ----------- 1!1, fl 6, 155.20 
Pre m! urn notes on pol!cl es in force---------------------- 5,862, 267 .00 
Book value of bonds--------------------- ---------- ---------- 40, 396, S40.'a 
Cash in ot'flce ___________ ------------------- --------- ---------- 4, 003.35 
D eposits In trust companies and banks not ou in-

terest --- ---------------- ------------------------------ ------
Deposits in trust companies and banks on Interest__ 
Age nts' balances, net_ ____________ --------------------------

'Total ledger assets_--_-------------------------------

Non-Ledger A•set• 

104, 027.4( 
1,3H,7ii . OO 

14,015.5::! 

Interest due and accrued on mortgages---------------- $ 1 ,<l28,S22.59 
Interest due and accrued on bonds---------------------- 610, M!}.70 
Interest due and accrued on premium notes, loans 

or 11 ens ----------------------------------------------------

Market value of bonds and stocks over book value __ 
Net uncollected and defet·red premiums, new busi

ness, $189,368 .42; renewals, $1,653,632.72----------------

Gross assets 

Detluet A•set• Not Admitted 

Agents' debIt balances-------------------------------------- $ 

~otal ---------------------------------------------------

Admitted assets 

' LlobtUtJoe• 

Net present value of outstanding policies: Ameri
c a n, .. 31h per cent; American, S per cent; com-

755,247.9.> 

18,997.46 

puted by the New .Jersey Insurance Department__ $126,500,680.00 
Same for r ev e rsionary additions-------------------------- 4, 942,022.00 
Same for annuities, McClintock, s per cent__________ 1,061, 884-.~ 

Net reserve --- ------ ----------------------------------
Present value of supplementary contracts not in-

volving life contingencies, computed by company 
Death losses i n process of adjustment_ ________________ $ 
Death losses reported, no proofs received, estimated 
Matured endowments due and unpaid _________________ _ 
Death losses and other policy claims re&lsted _______ _ 

~otal policy claims---------------------------- -----
Pre miums paid In advance, including surrender 

values so applied--------- ---------------·----: __________ _ 
Unearned interest and rent In advance-----------------
Commissions to agents due or calculated-------------
Cost of collection on uncollected and deferred prem-

iums In excess of loading _____________________________ _ 

Salaries, oltlce expenses, bllis and accounts du·e or 
accrued, estimated --------------------------- ----------

Medical examiners' and legal fees due or accr.ued---

191,878.62 
400,000.00 
44,986.00 
21,000.00 

2,089,020.~4 

839,603.12 

1,8~3.001.14 

$U7, 311,804.05 

18,007.46 

$147,202,807.40 

1.888,775. U 

657,850.62 

62,024 .17 
l,72t.05 
7,661.27 

60,703 .39 

(JO•, 000.00 
88,400 .00 
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State, federal, county and municipal taxes due or 
accrued, estimated ------------------------------------

Dividends or other profits due policy holders--------
Dividends declared or apportioned to annual divi

dend policies payable to policy holders during 
1912 - ·------------------------ - ------------------------~-------

Reserve or surplus funds not otherwise Included in 
1i abilltl es-

Contl.ngency reserve funds, suspended mor
tallty fund, $2,644,128.00; dividend equaliza
tion fund, $848,807.47; security fluctuation 
and real estate depreciation fund, $2,-

815,308.03 -------------------------------------------
Other liabilities, viz-

Federal corporation tax In dispute _________________ _ 

Total liabilities 

Premium Note Account 

On hand December 31, 1910--------------------------------- $ 5,662,001.00 
Received during the year on new pollcies----------·--- 8,1:92.01 
Received during the year on old policies______________ 1,024,894.02 

Deductions during the yeo.r as follows-
Used In payment of lo9ses and claims ______________ $ 
Used in purchase of surrendered policies _________ _ 
Voided by lapse-----------------------------------,------
Used in payment of dividends to pollcy holders __ 

Redeemed by maker In cash------------------------------

Total reduction of premium. note account_ ____ _ 

Balance note assets at end of year ______________ _ 

Exhibit of Pollelea 

Olas&lftcatlon 

185,504.75 
30!&,654.70 

917.32 
26,047.90 

310,755.27 

No. 

Policies In force, December 81, 1910--------------------------- 228,591 
Policies Issued, revived and Increased during the year_____________ 28,740 

556,000.00 
441,824.35 

3,723,206.01 

6, 308, 243 .50 

61,853.98 

$14 7. 292, 307.49 

$ 6, 690,147 .OS 

827,879.94 

$ 5,862,267.09 

Amount 

$5!&8' 658,197.00 
71' 926 '.g;o. 00 ·-----

Totals -------------------------------------------- 257,881 f6].6, 584,.647.00 

Deduct policies which have ceased to· be In force during the year: 

By death ---------------------------------------------------------- • 2,418 f 6,~.124 .00 
By maturity --------------------------------------------------- ' 678 1,.466,243.00 
By expiry --------------------------------------------------- 4:,805 8,205,.648.·00· 
By surrender ----------------------------------------------- 8,496 ~,916,041.00 
By lapse ----------------------------------------------- 2,886 6,·228,606.00 
By decrease ------------------------------------------------------ 12 859,871.00 

Totals -----------------------!.--------------------------- 18,281. • B1,207 ,938.00 1------1------------'l'otal policies In force at end of year 191L------------- 244:,0l7 $584,S76,7U.OO 

MUTUAL BENEFIT LIFE INSURANCE COMPANY lin 

BualD.eaa Ia tJae State of Iowa Dorine lDll 

Olassffication No. Amount 

------------------- ----------i---t------
Policies tn force December 31, 1910---------------------------·-------- 4,,195 $ 8,69-l,965.00 
Policies issued during the year----------------------------------- -1.76 1 ,UIS,to07 .00 

Totals ------------------------------------·-------------------' 4,671 $ 9,618,572.00 
Deduct policies ceased to be in force--------------------------------- 27D 576,677.00 

PoUcies Jn force December 31, 1911..------------------------ 4,39'.! $ 9,036,895.00 

Losses and claJma unpaid December 31, 1910----------------------- 7 • 7,311.00 
Losses and clalms incurred during the year---------------------- 97 198,2&8".00 . 

Totals ------------------------------------------------ l<K .$ 205,554.00 ·------1------------
Losses and claims settled during the year----------------------------- 89 191,813.00 ·-----Losses and claims unpaid December 81, 1911---------------- 16 · • 13, 7U.OO 

Premiums received -------------------:--- .. ------------------------- ------

Gain aud Lo•• ~xhlblt 

Ia.urance Exbtblt 

Loading on actual premiums of the 
year (averaging 19 .24 per cent of the 
gross premiums) ----------------------- • 4,079, 576.21 

Insurance expenses incurred during the 
year ---------------------------------------- 8,648, 225.40 

Gain from loading___________________ ' 
Interest earned during the year--------- ' 6, 766,048.10 
Investment expenses Incurred during 

the year ------------------------------------ 814,606.78 

Net in·com·e from investments _____ ' 6,451,U2.87 
Interest required to maintain re~erve___ !&,698,867.92 

Gain from interest----------------
Expected mortality on net amount at 

risk ----------------------------------------- • 
Actual mortality on net amount at r isk 

Oatn from mortall tY----------------
Expected disbursements to annuitants, 

11et ------------------------------------------ • 
Net actual annuity claims Incurred------

Loss from annulUes----------------- . 

6,224,786.14 
8, 940,074.615 

88,826.00 
112,872.86 

Total gain during the year fr·om surrend·er and 
• lapsed p·oltcies -------------------------------------------

Decrease In surplus on dividend account-------------
Increase in special funds, and special re.aerve dur-

Ing the year-----------------------------------'----------
Net to profl.t account----------------------------------------

481,860.81 

1,757,574.45 

2, 284, '111.49 

181,007.85 

15,488.62 

297' 900 .liO 

8,728,200.01 

8, 901, 531.67 
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In-vestment Exhibit 

Total gains from real estate ____ -------------------------
Total losses) from real estate-----------------------------
Total gal ns I from ~onds------------------------------------
Total losses from ·bonds-------------------------------- ---
On other Investments , viz--

Loss on . bond and mortgage property sold by 
truste,e in bankruptcy ------------- ----------------

Amounts rece·ived during year for exchange of 
coupon bonds for registered bonds of same 
Issue _______________ --------------- --------------------_ 

Gain from assets not ad ml tted---------------------------
Loss from all other sources-

By change In reserve basis-------------·--------------

12,112.44 

130,855.63 

1,725.00 
5,542.84 

U1,85S.44 

309,183.01 

12,977.82 

2,170, 89!.00 

Total gains and losses in surplus during the 

year ------------------------------------------------- $ 4,820, 968.53 $ 10,253,748.20 
Surplus December 31, 1910 ___________________ $ 5,43'2, 779.67 

·Decrease In surplus {enter In column to 
balance) ----------------------------------- 5, 4.32, 779 . 67 

Totals --------------------------.-------- $10,253, 748.20 $10,253,748.20 

ANNUAL STATEMENT 

For the year endi.ng December 31, 191i, of 

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 

Organized under the Iaws of the State of New York made. to the Auditor 
State of the State of Iowa, pursuant to th~ laws thereof. 

Located at No. 34 Nassau Street, New York City, N~ · y. 

ot 

Incorporated A prU 12, 1842. 
Commenced Business Feb. 1, 1843. 

Charles A. Peabody, President. 

Wtlllam :r. Easton, W1lliam Frederick Dix, Secretaries. 

Amount of ledger assets December 31st of previous 

Year ----.------- ------ ------'------ ---------------- ----------- $552, P54, 502.11 
Extended at ____ .., ___ ., __________________ ..:. ____ ~_.:,_______ $552, 95!l. 502.11 

Income 

First year's premiums on original polici es less r ein-
surance - ----------------- ------------------- $ 

Surrender values to pay first year's pre~f~~-~===~=~~~ 
Dividends applied to purchase paid-up additions and 

annul ties - ---------- -------

4,730, 240.17 
36,874.91 

?on.slderation tor orlginai -~~-.;~-1-tl-.;~--;~-;~l~f~-~ life 
contingencies · g 

Consideration for--~~;~-~-~~~-~t~;;-~~~-t-;~~t;--1-~~~J.;: lng life contingencies ___ _ _ 
-----------------------------

2, 081,99..;s'.07 

432,912.7i 

I, 412, 481. 86· 
Total new premiums 

-------------------------------- -----
$ 8,694, 432.22 

MUTUAL LIFE INSu RANCE COMPANY OF NE'\\ YORK 168 

Renewal premiums l e ss r e insura nce----- --------------- $ ,8, 541, 500.19 
Dividend s a pplied to pa y r e n e·wa l premium_______ ____ 2, S51, 9~G . OS 

Surrende r value s applied to pay r e n e w a l premiums_ 4!0, !lll.l8 
R enewal premiums for d e fe rred annuitie s_____________ H, 210.U 

Total r enewal premiums___________________________ $ 46, 8"8,500. 76 

Total premium income ___ .--------- ----------------- $ 1)5, 042,998 .98 
Consideration for supplementary contracts not in-

volving life continge ncies----------------------------- 461,897.50 
Dividends left with the company to accumulate at 

interest ----- --- - ----------- ----------- -- -----------· ------- 74,286. 'i2 
Interest on mortgage loans ______________________________ $ 6, G25,605.t3 

Interest on bonds and dividends on stoclts------------- 12,138, 079.'71 
Interest on premium notes, policy loans or liens____ 3,67'1, 732.29 

Interest on deposits----------------------------------------- 136,468.52 
Interest on other debts due the compan)•, interest 

on deferred premiums, overdue premiums and 
interest ---------------------------------------------------- 130,186 .85 

Interest on real estate contracts------------------------- 5,628.14 
Rents-i ncluding $339,496.60 for company's occupancy 

of its own buildings----·--------------------------------- 1,622, 085.77 

Total interest and rents---------------------------
From other sources, viz-

Collections or deposits re-ceived for account of 
others, not paid out--------------------------------

Profi.t on fire loss settlement_ _______________________ _ 

Cash over ------------------------------------------------
Pol 1 cy fees ------------------------ ------------------------
Premium extension fees--------------------------------
Agents' balances previously charged oft ___________ _ 

Profit on sale or maturity· of ledger assets _________ .: __ 
Increase in b~ok value of ledger assets---- ---------- --· 

Total income. ---------------------------------------

Total ---------------------------------------------------

29,384 .51 
1.69 

67.18 
2, 561.33 

26,080.08 
15,523. '77 

Death claims and additions------------------------------- • _22,813,678.82 
Matured endowments and additions--------------------- 7,185,870.95 

Total death clalms and endowments------------
Annu ities Involving life contingencies _____________ ._ ___ _ 
Surrender values paid In cash, or applied in llaulda

tion of loans or notes------------------------------- ---
Surl·ender values applted to pay new and renewal 

pre m rums -------------------------------------------------
Dividends paid policy holders in cash, or applied tn 

liquidation of loans o.r notes---------------------- --
Dividends appHed to pay renewal premiums---------
Dividends applied to purchase paid-up additions and 
' annuities --------------------------------------------------
Left with the company to accumulate at interest_ __ _ 

Total paid policy holders--------------------------

24,335,871.21 

'73,618.56 
8,99oi,9'0.87 

92'7,28'7.91 

$ 84,918, 851.25 

~37,868,858.86 

• 29, 998, 94.4.. 77 
2,662,006.8:& 

10, 281, oss .45 

477,780·.0' 

9, 1.23, 707. 91 
2, 851,940.03 

2,081,1)23.07 
74, 286.72 

• 57,052,588.88 

.., . 

,· 
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Expense of Investigation and settlement of policy 
claims, Including l egal expenses _______________ _ 

Supplementary contracts not Involving life con
tingencies ------

Dividends with l nt~~-~;~~--h~ld-:;-~--d~~~~J-t--~-~~;~;;: 
dered during the year __ _ 

Commissions to agents--~---====~~=~-----------------------

Compensation of managers and a~~~t~-~~t-~-~ld--b; 
commission on new business 

Agency supervision and travell;~--~~-~~~~-e-;-:;f-~~;;: 
ervJsors --------

Branch oftfce expe-~~-;~==------------------------------------
Medical examin.ers' fees -~;;d-l~;;;;~-tf-~~--~f--;l;k;~==== 
Salaries and a.U other compensation of officers and 

home orrtce employes _____________________ _ 

.Rent-in.cluding company's occupancy of--l~~---~;~ 
Ad buildings ----------------------------------

vertlsing, printing, stationery, po;t~-~:;.---t~l~: 
Leg~a~~· e~~=p~one, express and exchange _________ _ 

p -----------Furniture, fixture s and ;~f;;------------------------
Repairs and expenses ( othe;--th-~~--t~~~~-) ----------

1
-

estate on rea 
Taxes on r~-~i-;;t~t-~==========-------------------------
State taxes on premfuma ----------------------------
Insurance department uc~~;;;-~-~d-f~;;--------------
All other lice nses, fees and taxes --------- ------
Other disbursements, viz- --- ... --------------------

Other Investment expense, $5,967.97; traveling 
general oiT1ce employes $02 892 02 ' 

Law llb o ' ' · --------------- $ rary, '~'2,953.21; cost of election and elec·-
tion llst, $40,654.57 _________ _ 

General audit, $7, 835.00; orrt~:;--;~;~i~-;--~~-d--~;;: 
penses (home otrice), $13, 308.43 ___ _ 

Reports to .governments, $8,518.41 ; --~~;~~j;;:(;~ 
m emberships, $15 814.05 

Disbursed from am~unts -h-e--1-d---f--------------------
. or accounts of 

sundry parties ------
Payments from deposit;--~;;--;;~~~~~t----------------

insurance of pending 
---------------------------------------

Aii€Rii: i:iiiiaiices charged oir 
Lo5:3 on maturity of ledger ~;;t;------------------
De.cren.se in hook va-lue of ledger a;--;---:--------------. 

Be 8--------------
Total dlsburaements ----------------------·------·-
Balance ----·-·------------·-,--------------------------

Leda:e.r· .AIJ•ets 

98,359.99 

48,607 .78 

21,138.48 

19,827.46 

023,497.91 

18,874.04 

Book value o~ real estate · 
Mo.rtgage loans o·n real est--a--t-----------------------------$ 23,657,.975.00 
~- ~- --"-'".:>l\.ti:B on company's poHcJes ass! -d------~·---------- .wu,:649,'lS'l.Gi). 
Book valtr.e of bonds $2fU. "83 """'· ;:::e as collateraL_ 76,<HB,-t89.89 

$1 f1Z1AS •· ' ' •"""··""• an·d stoc.ks-, $32,. _ 

Cash 'tn otrl~;=========----------- ---------------------
C'aah 1h transit since rec-;1-;~d====--------------------
De-poslts in truat eomztanfes and ;---k----------------

te.rest · an s not on ln---...... ______________ .., ______ ------------·----------------

827, 000·, '12'1.05 

58,8ll.36 
23,.00tl.OO 

70,815.'1:T 

289,006.58 

11,770.72 
8,371,702.!8 

176,077.71 

760,276.40 
8<U,070.ll 
878,025.57 

1,311,767.58 

536,806.89 

462,776.42 
36,601.66 
53,065.68 

870,569.28 
358,060.51 
641,462.59 
31,392. 7!1 
94,781.77 

§2(§19~§1 
6.2:.,519.95 

100,753.10 
585,079.18 

MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 1155 

Deposits fn trust companies and banks on intere st-_ 
Advanced or deposited to pay policy claJms __________ _ 
Agents' balances -------------------------------------------
Accounts collectibl~, $-10,561.66; supplies, $":!6. 136.60 ____ _ 
Cash advanced to officers and employes for travel-

ing, etc. ------------- -------------------------------------

Total ledger assets---------------------------------

Non-Ledger A.saeta 

2,189,409.62 
897,3U.74 

27, 826.47 
66,698.26 

11, 103.i5 

Interest due and accrued on mortgages----------------$ 1,808,027.52 
Interest due and accrued on bonds__________ ___________ 4, 110,613.72 
Interest due and accrued on premium notes, loans 

or 11 ens ----------------------------------------------------
Interest due and accrued on other assets-------------
Rents due and .accrued on company's property-------

Market value of bonds and stocks over book value __ 
Net uncollected and deterred premiums, new busi

ness, $223, 749 .ss; renewals, ~. 900,564 .64---·-------------

Grose assets ----- ----------------------·---------------

Deduct A.••et• Not Ad-mitted 

Supplies, printed matter and stationery-------------- t 
Agents' debit balances------------------------------------
Cash advanced to or in bands of ot'Iicers or agents-
Book value of. ledger assets over market value. vlz-

Accoun ts collectible ------------------------------------

T·otal ___ ---------------------------------------- - ------

Admitted assets 

LlabllltJ~• 

Net present value of. outstanding pollcies: Ameri
can, 81h per cent; American 8 per cent;· computed 

67,056.~ 

10,223.U 
166,789.00 

26,186.60 
27,826.,7 
11,108.75 

40,661.66 

by the New York State Insurance Department ___ $4-29,521,986.00 
Same for reversionary addition-------------------------- 15,004,787.00 
Same for ann ui tl.es----------------------------------------- 28,760, fl!!1.00 

Total --------------------------------------7 ----------- f4,73, 356, 840.00 
·Deduct net value o! risks reinsured--------------------- 78,632.00 

Net reserve (paid for basfs)---------------------
Prese nt value of supplementary contracts not in-

volving life contingencies---------------------------
Surrender values claimable on policies cancelled __ _ 
Death losses due and unpa id----------------------------- t 
Death losses in process ot adjustment_ _______________ _ 
Death losses reported, no proofs received _____________ _ 
Matured endowments d ue and unpald------------------
Death losses and other policy claims resisted-------
Annuity claims, involving lite contingencies, due 

and unpaid ------------------------------------------------

Total policy claims-----------------------------~---

462,278.18 
912,421..54 

1,m,27s.79 
216,976.83 
422,708.~ 

168,739.39 

$569,4S0,216.2S 

6,162,600.68 
7, 468,200.60 

4,124,8U.02 

f58'7' 285, S91. 68 

• 105,128.48 

f587 ,130, 263.05 

$478,282,808.00 

8,095, .&12.55 
Ill, 728.82 

4,160,491.22 
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Due a nd u npaid on supplementary contracts not in-
v olving life contingencie s ____________________________ _ 

Dividends le ft wlth the compan y to accumulate at 
ln t e res t and in t e resL---------------------------------- 

Premlums paid i n advance , i ncluding surrender 
v a l u es so a pplied----------------------------------- -----

Unearne d inte rest a nd r ent t n advance-----------------
Commlssions t o age nts due or accrued _________________ _ 
Sal aries, office expenses , bHl.s and accounts due or 

accrue d ___ - - ---------- __ ---------- --- -------·---------------
Medi ca l exa min ers' and l egal fees d ue or accrued __ _ 
State,. county and mun lcipal taxe s due. or accrued __ _ 
D i v idends o r othe r profits d u e policy holders--- --- ---
Divid ends d eclare d or app ortioned t o annua l divi-

dend pollct.es payable to policy holders duriug 
]gl 1 - _____ .._ _________ --·------ - -- - ---------- - - -------- - --- -----

DivJd·ends declared on or apportioned to deferred 
divide nd policies payable to policy holders d u r-
1 n g 1012 ___ ---- ------___ _ --- - - _________________ --------------

Amounts set apart, apportioned, provisionally as
certained, calculated or hel d awai ting apportion
ment upon deferred dividend policies---------- --

Rese.rve or surplus f u nds not otherwise incl uded in 
liabiliUes-

Fund for depreciation of securitl.es and gen
eral contingencies -----------------------------

Other liablllties, viz-'- · 
Deposits on account of pending insurance ________ _ 
Due s undry parties for collecUon made or d.e

posits held for their account------·--·-·-------------

Total UabiUUes 

Emlblt of Policies 

OlasaUicatlon No. 

4, 2CY7.58 

14i,550.83 

385,560.48 
1, 490, 32-t.OO 

80,787.96 

13,507.02 
2,814.99 

1, 308,497 .. 11 
794,654.U 

4,5!3, 735.69 

10,602,950.03 

75,601,868.03 

11,310,620.38 

97,127 .·25 

165,516.01 

$587,130,263.05 

Amount 

Policies In :force, December 31 , 1910 _________________________ ..; ________ 654,683 $ 1 ,464, 024,,396 
l'ollc!es Issued. revived and Increased "during the year __ ----------- 55,678 141,014, 371 

Totals ----------------------------------------------------- 710,86~ • 1,606,088, 7ffl 

Deduct policies which have cea.sed to be Jn :force during the year: 

By deat h ---------------------------------------------------- 7,890 
B·Y maturity --------------------------------------------------- 8,081 
By expiry --------------------------------------'~--------"'-- 649 
By surrender --------------------- ---- -------- ____ ------------------ 15,081 
By lapse - - ----·-------------------------------------------- 12,707 
By decrease ------------------------------------------------ ---·---

• 22,997,,687 
7,029,683. 
4,085,910 

36,653 ,721 
27,817,,299 
1,47:9,.805: 

Totals --=--------------------------------------------'--- 89,308 $ 100,064,105 
Total policies In foree at end of year 19JL __________________ 1671,053 1,50<t ,974 ,6C2 

Reln.sured ---------------------------------'--------_ .. _ _.___ 118 4.483,145 

.. 
MUTUAL LIFE INSURANCE COMPANY OF NE'¥ YORK 1~7 

Bnl!llneas tn t .be State of Iowa Doring 1011. 

OlassUicat ion No. Amount 

Policies in force December 31, 1910-------·---- - ------------------ ~2,862 $ 21 ,,658, 2"u'1.80 
l'oilcies issued during the year ---------------------------- - 1 ,266 2 ,118,195.20 

'I'otnls -------------- --------- ---- ------- ---- - ------ --- . ------ - H. l ::... $ :!i , 07l, ~ O"l. FiO 
Deduct policies ceased to be In :f'orce ----------- ---------------- 1,176 1,079, 213 .. 20 

Policies In force December 31, 19ll------------ ----------- -- 12,952 $ 22,002 ,279 .30 

Losses and claims unpa~d December 31, 1910-------------------- 2 '$ 3,151.00 
Losses and claims Incurred during the year--------------- ------ 186 253 ,214.00 

Totals --------- ----------------- ------------------------- 138 ' 256, 865.ll0 
Losses and clulms settled during the year------------------------ __ 1_3_2_

1 
___ 2_4_7_,,61_:2_._00_ 

Losses .an d claims un.paJd Decemb!?r 31, 1910-- ---- --- ----------- ---- - 6 8 ,8:"•3.00 

Premiums reeelved -------------------------------------------- -------- $ 701,481.61 

Gala and Lo•• Exhibit 
. ~ 

lnauranee Ex.htblt 

Loading on actual pren;1lums of the 
year (averaglng 21.22 per cent of the 
gross premiums) ----------------------- $ 11,760,960.22 

Insuran,ce expenses incurred during the 
year --------------------------------------- $ 8, 803,221.75 

Gain from loading____________________ $ 2, 947, 788.47 

Interest earned during the year----------$ 26,4:i0,918.4.7 
Investment expenses incurred during 

the year ____________________________ :,. _____ ,:._ 1",051,145.72 

Net income from investments------$ 25,419,767.75 
Interest required to maintain reserve--- 16,049,491.58 

Gain from interest-------------------
Expected mortality on net amount at . 

;ri sk --- -------------------------------------- $ 15,737, 90·!1.17 
Actual mortality on net amount at rl"slC 12,116, 860.19 

Gain from mortaUtY-----------~-·---
Net expected disbursement s to annul-

tan ts ______________________ _. ________ .:_. _______ ' 

Net actual annuity claims incurred------

1,730,255.25 
1, 886, 072.09 

Loss from annuliUeB------------------
. Total gal.n during the year from surrender and 

lapsed poll"cle s ---- ------------------ ------
Decrease in surplus on d lvidend account-------------
Increa se in s pecial funds, and s,peclal reserve dur-

1 ng the year-- - ------------ -------------------- ---------- -'-
Net to gain accounL--- ------------------ -- --- ---•---'-!---.:--

0,370,276.22 

8,6.21,548.08 

1, 100, 291.00 

4.4,23'.05 

• 155,817.74. 

15, 6ol7, ll73.45 

006,133.88 
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Inve11tment Exhibit 

Total gains from real estate--~ ------ --------------------
Totai losses from real estate 
Total gains from stocks a n d -b~~d~~=::~~~=:==~== :===::~: 
Total losses from stocks and bonds------------- ---------
Gain !rom assets not admitted ___________________________ _ 

693,048 .47 
1,445,884.93 

3, 950,117.96 
3,585,160.14 

7,669. 99 

Total gains and losses In surplus during the 

year --------------------------- --------------------- ~ 21, 830,920.14 ~ 21, 830, 920 .U 

Totals - ---------------------------------------------- $ 21,830,920.14 $ 21,830, 920.U 

ANNUAL STATEMENT 

For the Yetar ending December 31, 1911, of the 

NATIONAL LIFE INSURANCE COMPANY OF THE U.S. A. 

Orga~ized under the laws of the State of Illinois, made to the Auditor 
State of the State o! Iowa, pursuant to the laws thereof. 

Located at No. 29 South LaSalle Street, Chicago, 111. 

0~ 

Incorporated July 20, 1868. 
Commenced Business Aug. 1, 1868. 

Reincorpo rated under the laws of Illinois March 8, 1904. 
Albert M. Johnson, Presld~nt. 

Robert D. Lay, Secretary. 

Capital Stock 

Capital stock paid up 1n cash ______________ ' 500,000.00 
Amount of ledger assets December 31st of previous 

year ------------------- .. 
-----------------------------------~- ~ 

Extended at 
------------------------------------------

Income 

First year's premiums on original pollcles le.ss re-
Insurance ------------------------------------ . $ 

Dividends applied to purchase paid-up ad-dl~l~-;;;~~d 
ann uJ.t:les . --------------------------------

Surrender values applted to purchas~---;~:i'd:;;~--~;;: 
surance and annuities 

Consideration for orglnai"-~-~;;~lt-1~;--;~;~i;i~~--lite 
aontlngencles 

-----------------------------------------------
Total new premiums 

Renewar prem iums less rei~;~;;~~~=~=-----------------
Divfdends appHed to pay renewal pre~j~-~====:======== 

Total renewal premiums 
---------------------------

Total premium Income-------------------------------

9,773,742.es 

' 9,773,742.08 

935.86 

17,633.79 

126, 740.00 

$ 
1,447,325.97 

418,358.16 

8,243.40 

1,4,50,569.37 

- ----
$ 1,.868,922.63 

NATIONAL LIFE INSURANCE COMPANY OF U . S. A. 1G9 

Consid e r ation f or sup p lem e n tar y con tracts n o t i n-
volvi ng li f e c on t i n genci es--- - ------------- __ _ ---- - ------

Inter e st on m ortgage loans.. _ __________________________ $ 

I n t e r e st on colla t e r a l l oa n s.. -------- -- -- ------ -- -- ----- - -----
lnter e st o n b on d s a nd d iv idends on stocl.:s _____________ _ 
Inte rest on p r e m ium n otes , p olicy loans o r lie ns _____ _ 
Inte rest on d e posi ts----- ------ -·----------- - --------- --------
lnte r est on other debts due the compa n Y-- - ------------

Total Interest a nd r e nts--------------- -- -- ----------
From other sources, viz-

s a l e real e state previous ly c harged ol'f _______ ______ _ 
Recove red a -ccount Adams d eath , fraudulently 

collec t e d 1909 ----- ------- --- --------- -------------- ------
_Refund u nearned fire Insurance prem ium ___________ _ 
Profi t and l oss----- -- -------------- ------------------ ----·---

To tal --- __ ---------------------------------- --------------_ 
Agents' balances previously char,ged off---- -------------
Profit on sale or maturity of ledger assets--- -----------

Total income llfe department------------ ----------
Inc ome casualty d e partment..----·------- -----------

Total incom-e ------------- ---------------------------

Total . 
Dl•burBement• 

1U , 54S.50 
5,359.18 

251. 82'-Ui:! 
80, 423 .68 
25,640 . 01 

735 .08 

1, 059.90 

6,~3 .00 

164.57 
049.79 

Death claims and add ltlons----------------------------------• 884, 8U.01 
Matured endowments a nd addlt1ons-------------- --------- 1,862,659.00 

Total death claims and endowment s-------------
Annuities in volving Ute contingencles...----------------
Premlum notes and liens voided by lapse, less $298.42 

restorations _____ ----------__ ----__ -_ ---------------------
Surrende r values paid t.n cash, or applie d in llqulda-

tion of loans or notes ---------------- ---------- -----
Surrender values applled to puFchase paid-up in-

surance and annuities -----------------------------
Dividend s paid policy holders In cash, or applied i n 

liquida tion of loans or notes- -----------------------
Dividends applied to pay renewal premlums--- -----
Divldend s applied to purchase paid up addlttons and 

annul ties -+----------------------------------------------
Total paid policy hold ers------------------------

Expense o! Investigation and settle ment of policy 
c l a ims, Including legal expenses, f4,587 .52-------

Supplem entary contracts not Involving llfe contln· 
ge n c i es ___ --- ----- ----- ---_, ___ ----------------------- -----

Interest or dividends to stockholders----- -------------
Commissions to agents - --------- ------------------------
Compensation of managers and agents not paid by 

commission on new busine ss------------------------
Branch otrlce expenses ----------------------------- -- --
M edical e xaminer's .t ees and inspection of r isks- -- -
Salaries and all other compensation of ofricers and 

home employes ------ -----------------------------------
Rent-Including company's occupancy of its own 

. bull dings ----------·--------------- ------- ----- ------------· 

6,687.00 

478, 528.02 

7,707.92 
10,630.48 
21,075.26 

'2, 399, 452 .09 
8, 858.65 

.• 2,896, 806.74 

$12,170, 6'7 .82 

'1, 7&.7, 608.01 
11,679.79 

8, 4.62 .61 

194,100.20 

17, 688 .79 

187,986.22 
8, 2~.40 

986.80 

' 2,116, 4.98.88 

&.,880 .51! 

11, 09, .114. 
50,000.00 

'290,1J22.69 

17, 886.86 
32, 184. .115 
21,964.29 

118, 067.83 

17,4.00.00 
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Advertising, print ing, sta t ionery, postage, t ele-
g r aph, t·el cphone, ex press a nd e xch ange __________ ~ 

L egal expense ------- ______ ------------ __ -------------_ -------
Furniture , fixtures and safes --------------- ---------- --
State taxes on pre miums -------------------------- ------
Insura nce department license s and f ees---------------
All other licenses, fees and taxe s ---------------- --- --
Other dis bursements, viz-

Investm ent expe nse, ${!,878.33; taxes on pe.rsonal 
property, $1, 392.00; Asso. of life Ins. pres
Idents, $817.60; miscellane ous expense, $5·,358.98; 
prof! t and loss, $244.09 ----------- ----------------- --

Agents' balances charged off----- -- ------------- -------- --

Total dlsbursemen t ,s, life department_ ________ _ 
Disbursem e nts casualty department - ---------------- --

Total disbu rsements 

Balance 

Ledger As11e·t11 

Mortgage loans on real estat e ___ _____________ ________ ___ $ 

Loans secu red by collaterals ---------- ------------------
Loans on com pany's policlies assig ned as collateral 
Premium notes on policies l.n force _________________ __ _ 

· Book value of bonds and stock s----- -- -- ---- ----- ----- -
Cash 1n offi ce ------------------------------ ---------------- -
D~posHs ln trust companies and banks on interest 
Agents' balances - ---------- ---------- ------------------ ---- _ 
Casualty department -·--------------------------------------

1, i79, 203.00 
150,000.00 

1, 103,136.65 
132,545.47 

5,311,467.96 
19,859.67 

801, .239.06 
58, '155.41 

961 ,52 

Total ledger assets--------------- ---------- --------- $ 9, 357,·168. 74: 

Non-Ledge r .As11et11 

Interest due and accrued on mortgages--------------- $ 
Interest due and accrued on bon ds- -------- -------------
Interest due and accrued on collateral loans _______ _ 
Interest due and accrued on premium notes, loans 

or 11 e n s ----------------- ---------------------- --------- -__ _ 
Interest due and accrued on other assets------------- -

Marke t value of bonps and stocks over book volue 
Net uncollected and deferred premiums, new b usi-

·ness, --------------------·----------------- __ ------___________ $ 
Net uncollected and deferred premiums, renewals __ 

Gross ass·ets 

D e duct Aa11eta N o t Adm.ltte4 

Agents' d ebit balances ---------------------------- ------'-- $ 
Preml urn notes or loans on policies and net prem-

iums in excess of value of their poUcles _________ _ 
Casualty d epartment -------------- --------- -------- ------

Total _________________________________________ ------ ___ _ 

Admitted assets 

83, 574.56 
17, 845.13 
1,421.26 

4,256.52 
2,518.33 

18,593.64 
126,758.74 

59,759.56 

13, 000.54 
1,073.17 

$ 

$ 

$ 

$ 

$ 

$ 

18,534 .7:1 
17,18(!.81 
5,886. 9-2 

22,889.10 
5 , 451.74 
1, 331.42 

H ; 6lJ1.00 
85,620.81 

2,702, 030 .00 
21,349.08 

2,813,879 .08 

1),857,168.74 

59,(}15.80 
128,032.10 

145,352,88 

9,690,169.02 

73,833.27 

9,616, 335.75 

NATIONAL LIFE INSURANCE COMPANY OF U. S. A. 161 

l.labllltl~s 

Net prese nt y alu e of outstandi n g llOlicies: Actu
a t·ies, 4 per cen t; and American, 31h per cent; 
computed b:o,r the company ------------------------ ---- $ 

Same for r evet·sionan - addit ion _________________________ _ 

Same for a nnuities ------- ------ ---------- ---- ----------- --

To tal ___ --.--- ----------- --------- -- ---- ------------ ---- !ll 
D e duc t net va lue of risi;:s reinsured----------------- ··--

N e t r e s erve --------------------- ---- - ----------- __ ----
Present val u e of supplementatT contracts not jn-

volving life contingencies ---------------------- -- --
Death losses in process of a djustme nt ---------------- $ 
De·ath losses r e ported., n o proofs r ecel.v ed __ _________ _ 
Mature d e ndowments due and unpaid ----------------
Death losses and other policy claims resisted------
Annuity claims, involving life cont:inge ncles, due 

and unpaid ------- __ ----------------·------- --------------

Total poUcy claims ------- ------------ ------ ------
Premiums paid In advance, including surrender 

values so applied ---------------- ----------------- -----
Unearned inte rest and· rent ln. advance _______________ _ 
Commissions due agents on premlum notes, when 

paid ___ --------------------__ ------------ ----________ ------ -
Commissions to age n t s due or calcu lated----------- 
Cost of collection ·on uncolleted and d eferred prem

iums in excess of loading ---------------------------
Salaries, of!!ce e xpenses, bil1s and accounts due o1· 

accrued _ --------- ------------------------------------------
Med ical examiners' and legal fees due or accr u ed-
State, county a nd. municipal taxes due or accrued-
Dividends or other p t·oft ts due p oUcy holders-------
Divi dends declared or apportioned to annual divi -

dend policies payab le to poUcy holders. during 
11)12 ------- -----------·-- - ---- - -·------------------- --------- ---

Dividends declar·ed on ot• apportioned t o deferred 
dividend policies payabl e to poHcy holders d u r -
i ug· 1912 _ ------------------------ __ . _ ---------'-- - -----------

Amount set apart, apportioned, p1·ovlslonally ascer
tained, calculated or h el d awaiting apportion
men t upon deferred dividend policies --------------

Casualty department llabilitl.es ------------------------- ' 
Pald up capital ---------------------- -----------·- ----------
Unas signed funds (surplus)-- ----------------------------

Total l.labilitle s 

Pre~nluu.t Note Aecouat 

On hand December 31, HllO--------------------------------- " 
Received during t11e year on old pollcies-------.------
Restored by revival of policies --------------------------

11 

i, !lS(l, 3SS. 34 
I . ~5S .OO 

127, ·140.00 

8,065,286.3-a, 
:H,Sl~.OO 

$ S,OSS,OH.Sil 

Uj,(J() 

13,593.00 
13.800.00 

1, 370.70 

2, 13'2 .72 

lllJ,.255.6-i 
188,055.07 

4, 370 .02 

· ss,5H.OO 

17,781.511 
26, 2t"'.81 

706.06 
1, 245.65 

593.40 

s,ooo.oo 
1,394.00 

58,658.88 
1, 521.51 

5, 42L87 

151,859.45 

t50,572.26 
378.65 

000,000.00 
28-!,,325.08 

$ 0, 010,005.75 

312, '291.53 
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Deductions during the year as follows: 
Us·ed ln pay ment of losses and claims _______ _____ $ 
Use d In purchase of surrendered policies ________ _ 

Voided by l a pse ---------- ----- -------------------------
Redee m e d by maker in cash ----- -- - ---------------------

Total reduction of premium note account_ ___ _ 

Bala nce note assets at end o:f year ____________ _ 

Exhibit of PoUeles 

0Jus11lcatlon 

l,G.JO. Ol 
22,3,2.95 

3, 761.03 
151,992.07 

No. 

$ 

179,746 .06 

l !r:l, 545.47 

Am.oUDt 

Policies 1n force , December 31, 1910 --------- ------------------------- 84,616 $ 46,031,932.31 
Policies Issued, revived and Increased durng the year--- ------------·· 4 , 008 10,357,028.45 

'l'otals ------------------- - ------------------------- __ -·---------- 39,584 $ 56,388 ,960 . 7l:l 

Deduct policies wbicb have ceased to be In force during the year: 

By death --- --------------------------- --------------------------- 298 $ 899,674.16 
1,377,650.1.3 
2,731,066.57 

4'79,070.M 
1,775,005.85 

208,692.65 
1,688, '198.14. 

By maturity --------------------------------------- ----------------- 2,281 
By cxp.lry -------- ----------- ---·--------------- -- ------------ -------- 1,639 
By surrender ------- ------------------- -------------------------- 322 
By lapse - ------------------ -----.:-------------------------------- --- 871 
By decrease ----------------- ---------- --------------------------- -------
Not taken ------------------------·------------------------------- 806 

Total __ ;------------------------------------------·-----------· 6,317 ' 8,.660,0~2.04 
~l'otal policies l n force a.t end of ~-ear 1911__________________ 33,267 47,728,918.75 
Rel'nsured -- ----- -------------------- __ --------------------- ------ 104 740,.121. 45 

Do•lne•N In the State of Iowa During 1911 

OlassUI.catJon 

Policies ln force· December 31, 1.910----------- ---------------- -----------
PoJieles Issued during the year -------------------------------------

No. 

1,897 
152. 

Amoant 

$ l, fl43, 568 .. 09 
2'47,802.20 

------1-----------
Tot.als ------------------------------------------------------· 

Deduct policies ceased to be In force -----------------------------
2,.049 

671 ' 2,191,370.29 
489,505.02 

J------1------------
PoJ!eles in force December Bl, l91L---------------------------

~osscs and claims un.pald ·December 31, 1910--------------------- -----osscs and clo~ms incurred dur.lng the year ________________________ _ 

Totals 

1,378 

1 
() 

7 

Losses and claims set'tled during tbe year___________ ___________________ 7 
Premiums. received, Life, $'15,.870.20~ Oasualty· Dept., $1,888.88; total --------

Gala and Lo•• Exh ibit 

ln•uranee Exhibit 

Loading on -actual premiums of the 
year (averaging 22.45 per cent of the 
gross premiums) ------------------------ $ t20,083 .!JO 

Insurance e xpenses incurred during the 
year ----------------------------------- ----- '489, 301.4-! 

Loss from loa.dlng ---- --------------

$ 1, 701,865.27 

' 1,000.00 
2,&;4.00 

' 3,67, .. 00 

3,.574.00 • 77,208. 58 

!19, 217.54. 

NATIONAL LIFE INSU RANCE COMPANY 

Inte r e st e a1·n e d clu1·iug the y ear __ ___ ____ $ 

Invt:>st m ent ex pen ses in curred dut·in g 
th e y ea r --- --------------------------------

Xet income from inve stments ____ $ 
Inte 1·est requir ed to maintain rese t·ve __ 

Ga in from interest ------------- ----
Expected mortality on 11et amount at 

l ' is'' ___________________________ __ __________ __ ·$ 

.Actual morta lity on net amount a t risk 

Ga in f r om morta lity - ---- ---------
Expe ctE'd dlsbul·sements to annuitants_$ 
K e t actual annuity claims incurred ___ _ 

.Loss from annuities 
Net to profit account 

-l:S, 435 .50 

~7. 000.73 

431 ,3iH.i i 

314, 40:).99 

460,50i .3G 
:!00,00!) .71 

9, SOO .S4 

11,500.32 

lnvelltDlent Exhibit 

Gain f1·om asse ts not adml.tted __________________________ _ 

Agents balances charged off ---------- --------------- - - -
Casualty department --------------------------------- -----
Gain unaccounted for - ---------------------- -------- -------

$ ll 6 , !148 .78 

l f13, 53:.a:; 

i, ~63. S3 

i4,3~5.69 

1, 000.48 

7ii,OOO.SS 
1S,.3ii.OS· 

T ·otal gains and losses. in. surplus. during the year __ $ 468, 024.-l5 ~ 434,221.32 
SUt·plus December 31, uno ______________ $ 230, 522.85 

Stll·plus December 31, 1911-------------- 284,325 .98 

Incn~ase in surplus (ente1· in column 
to balance) -----------·-------------- ----

Totals -·--------- --------------- __ ----------------------- $ 

ANNUAL. STA-tEMENT 

For the year endlng December 31, 1911, of the 

NATIONAL LIFE INSURANCE COMPANY 

33,803.13 

Organized under the laws of the S t ate of Vermont, made to .the AtHlHor ot 
State of the State of Iowa, pursuant to the laws thereo·f. 

Located at No. 116 State St ., Montpelier, Vt . 

Incorporated Nove mbe r 13, ~S4S. Commenced Busine ss Februa ry 1, 1800. 

J oseph A. D e Boer, Pt·estdent. Osmn.n D. Clark, Secre tary. 

Amount of le dge r assets December 31, of previous 
year _ ------------------------------------------------------- ' 48, 792, 63~.20 

Extended at ------------------------------------------ $ 48,71Y.!,634.20 
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JncoJ:De 

Fit·st year's premiums on original policie s less rein-
sura n ee _____ ·---- ----------------- ------------------------- $ 

Surre nde r valu e s to pay first year' s premiums------
Di vldends applied to purchase paid up addItions and 

annuities ----------------------------------- __ - ------------
Cons ideraUon for orglnal annuities involving life 

con ti ngen c t es ------- ------------------------------------- _ 
Conside ration for :;~upplemcn tary con tracts invol-

ving life contingencies --------------------------------

Total new pt·emiums - ------------ ----------------
Renewal pre miums less reinsurance -------------------- $ 
Dividends applied to pay renewal pre mium _________ _ 
Dividends applled to shorte n the endo·wment or 

premium paying period ----- --------------------------
Sut•t•ender values applied to pay renewal premiums 
Renewal preml urns for deferred annuitie s ___________ _ 

Total renewal premiums ----------------- -------------

Total premium In come ----------------------- ----
Consideration for supplementary contracts not In-

Involving life contingencies --------------------------
Dividends left with the company to accumulate at 

Inte rest · --------r-------------------------------------------
lnterest' on mortgage loans ------------------- ---------- $ 
In tereR t on bonds ------------- ---------------------- --- -----
Interest on premium notes, policy loans or l!ens ___ _ 
Interest on deposits --- ----------------------------- ------- 
Intet·est on other debts due the company -----------
Discount on claims paid in advance ------------ -------
Rents-Including $7,040.00 for company's occupancy 

of Its own buildings ----- ---------------------------- -- -

Total interest and rents 
From other sources·, viz- --------------- ---- --------

Recovered on over loan policy 15:1789 __________ ____ __ $ 

Profit on unlisted assets ----- ------------------ --------

Agents' balances previously charged ol'f --- ----------·-
Profit on sale or maturity o£ l edger assets ____ ______ _ 

Ttoal Income _ ----------------------------------------
Total ---------------------------------------------------

Dll!lbursement8 

574,720.30 
100.45 

32,343. 76 

742,413.23 

4,737.26 

4, 962, 319.46 
372,694. 54 

11,.188.75 
1!).45 

l,SU.70 

1,128,7?:1.00 
738,119.60 

466,970.09 
20,248.87 
8,256.31 

'109.38 

29,119.71 

6.11 
],513.37 

$ 

$ 

1, 354,324.00 

5,348,003.90 

6, 702,387.90 

59',667.U 

167.10 

2,391,551.05 

1,519.48 
15,565.64 

2,214.18 

$ 9, 173,072.76 

$ 57,965,700.96 

Death c laims and additions --------------- ------- -------- $ 1 580 ' ""' 
M t d 

• .~:i.07 
a ure e ndowments and additions--------------------- 7SB, 211 . 47 

Total death c laims and endowments 
Annuities involving life contingencies,_ ____ ~=~::==:~:== 
Surrender values paid in cash, or applied i n liquida

tion of loans or notes ----------
Sunender values applied to pay -~-;;·-~;;d--;~-~~;;~i 

pt·em i u ms ____ ---------________ __ -- ------_____ _ 
Dividends paid policy holders iu cash, or a~~-;i-;d--l~ 

liquidation of loans or notes 
Dividends applled to pay renewai-;;;~-~;~-~;======~= 

$ 2,366,616.5~ 
433,292.11 

1,216,574.75 

•· 
119.90 

4.62,344.02 
372,694.54 

NATIONAL LIFE INSURANCE COMPANY 

Di•idends applied to shorten the endowment of 
Premi urn paying period --------- --------------------

Dividends applied to purchase paid up a dditions and 
annuities ---------------------------------------------- _ 

Left 'IYith the comany to accumulate at interest. __ _ 

Total paid policy holders ------------------ -----
Expense of investigation and s e ttlement of poHcy 

claims, including legal expenses -------------------
Supplementary contracts not involving life contin-

gen cl es ---------- ------------------------------------------
Dividends with interest,. held on deposit surr·e·n-

dere d during the year --------------------------- -----
Commissions to agents -----------------------------------
Compensation of managers a nd agents not paid by 

commission on n ·ew business ------------------------
Agency s upe.rvision and traveling expenses of sup-

ervIsors ___ ---------------------- __ -------------------------
Branch office expenses ------------------------------------
Medical examiners' fees and inspectlon ot risks ___ _ 
Salaries and a ll other compensatton of o ·l'ficers and 

home employes -----------------------------------------
R-ent-Including company's occupancy of its own 

buildings --------- __ ---------------------------- __ ---- ____ _ 
Advertising, printing, stationer:r, postage, tele-

graph, telephone, express and exchange _________ _ 

Legal expense -----------•------------------------------------
Furni ture, fixtures and safes ---------------------------
Repairs and expenses (other than taxes) on real 

estate ----_______ ------------------------------------------
Taxes on real estate --------------------------------------
State taxes on premiums --------------------------------
Insul·ance department licenses and fees---------------
All other licenses, fees and taxes --------------------
Other disbursements, viz-

Home office supplies ----·------------------------------- $ 
Home offfce travel ---------------------·---------------
Investment expense - ----------------------------------
Overloan policy 178083, $15.98; pollcy 154789, $21.63--

Agents' balances charged off ---------------------------
Loss on _maturity of ledger assets ----------------------
DeCI·ease in book value of ledger assets ____________ _ 

Total disbursements -------------------------------

Balance 

Ledger A••et• 

18.,388.89 
450.87 

41,105.09 
87.51 

Book value of real estate---------------------------------- ' 276,000.00 
Mortgage loans on real estate ------------------- ---'--- 28,659,271.29 
Loans on company's policies assigned a.s collateral 6,836,891.67 
Premium notes on policies in force.-- ----------------- 1,8~3,640.96 

Book value of bonds--------------- ---------------- -- ------- 18,475,796.84 
Cash In office ------------------------------------------- ----- 1, 697.00 
Deposits l!n trust companies and banks ·not on ln-

t~l-es t ------------------------------------------------ __ ---
Deposits in trust companies and banks on interest 
Agents' balances --------------------------------------------

Total le dger assets 

20,000.00 
1, 000,044 .01 

697 .17 

$ 

165 

l1,1SS.i5 

8!!,343.76 
167.10 

'· 895, 842 .37 

243.89 

19,'i52 .32 

131.71 
612,509.56 

1, 878.45 

12,010.00 
82,416.,3 
46,556.06 

156,103.12 

50,907.64 

59,089.02 
536.80 

9,891.29 

11,295.00 
6,274.22 

106,916.82 
6,287.89 

71, 608.46 

54,981.86 
9,007.18 
7,577.00 

4.1,005.08 

• 6, 202,067.22 

• 61, (}72, 789. 7' 
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Non-Ledger AJ!seta 

Interest due and accrued on mortgages ________________ $ 
Interest due and accrued on bonds ____________________ _ 
Interest due and accrued on premium notes, loans 

on l lens ----------------------------------- - ~-- ---------- ---
Interest due and accrued on othe r assets-------------
Rents due and accrued on company's property-------

Net uncollected and deferred premiums new busi -
ness, ------------------------------------------------------

Net uncollected and deferred premiums, renewals .. 

Gross assets 

Deduct Aaaet• Not Atlmltted 

Agents' debit balances ------------------------------------ $ 
Premium notes or loans on policies and net prem-

iums in excess of value of their policies _________ _ 
Book value of ledger assets over marked value , 

viz, Bonds ------------------------------------------------

Total ------------------------------------------------"---

Admitted assets --------------------- ---------------- .. 

Liabfllttea 

Net present value of outstanding policies; Actu
aries, 4 per cent; and American, 31A.J per cent; 

598,480.63 
279,690.38 

268,630.97 
1,491.00 

400.12 

45,284.84 
669,549.13 

1,887.75 

175.00 

00,983.00 

American 8 per cent; computed by the Actuary .• $ 40,307,018.00 
Same for reversionary addition ------------------------- 150,468.00 

Same for annul ties ------------------------------------------ 4, 628,457.00 

Total ------- -- -----: ------------------------------------ $ 45,080,943.00 

Net reserve -------------------------------------------
Present value of supplementary contracts not in-

volving Ufe contingencies ----------------------------
Surrender values claimable on policies canc·elle·d. __ _ 
Death losses ln process of adjustment. ________________ $ 

Death losses reported, no proofs receiv·ed-----------
Matured endowments due and unpaid __ :_ ______________ _ 
Death losses and other policy claims resisted _______ _ 
Annuity claims, involving life contingencies, due 

and unpaid ----- ______ -------------- __ --------------------

Total pollcy claims -------------------------------
Dividends left with the company to accumulate at 

Interest and interest ------------------------- ---------
Premiums paid ln advance, including surreuder 

values so applied --------------------------------------
Unearned interest and rent in advance-----------------
Commissions to agents due or calculated ____________ _ 
Cost of collection on uncollected and deferred prem-

iums in excess of loading --------------------------
Salaries, oi'Uce expenses, bills and accounts due or 

accrued ______ • 4-__________________________________________ _ 

Medical examiners' and legal fees due or accrued .. 
State, county and municipal taxes due or accrued .• 

14,650.00 
34,114.00 
8,583.00 

18,660.00 

27,030.97 

] ,148, 699.10 

714,833.97 

$ 53, 536, 272.81 

$ 93,0~.75 

$ 53,443,227.06 

$ 45,080, 943.00, 

171,870.00 
4,148.85 

103,037 . 97 

293.7S 

9, 851.59 
595.21 
74.27 

11,557.93 

20,000.00 
3,411.00 

172,644,.19 

NATIONAL LIFE INSURANCE COMPANY 

Dividends or oth~r profits due policy holders ________ _ 
Dividends declared or apportioned to annual divi

d end policies payable to policy holde rs during 
1912 . ----------------------------·------------------------------·-

Dividends decla r e d on or apportioned to d eferred 
d ividen d policies payable to policy holders dur-
ing 1912 -----------------------------------------------------

Amount set apart, apportioned, provisionally ascer
tai ned calculated or h eld awaiting apportion-
ment upon d e ferred divid end policies __________ ___ _ 

Life rate endowment reserve -----------------------
Surplus set apart for payment at termination of 

Insurance ----------------- --------------------------
Other liabilities, viz-

Real estate tax-es accrued ----------------------------
Estimate~ death claims not reported _____________ _ 

:Unassigned funds (surplus) -----------------------------

Total lla billt1es 

Premium Note Aecount 

On hand December 31, 1911---------------------------------- $ 1,804:, 672.88 
Received during the year on old policies •.•.. __________ 380,291.'1 

Deductions during the year as follows : 
Use d in payment of losses and claims------------- $ 
Us·ed ln purchase of surrender pollcies ___________ _ 
Used in payment of dividends to poli-cy holders •• 

Redeemed by maker ln cash- - ----------------------------

Total reduction of premium note account----

Balance note assets at end of year ____ _______ _ 

Exhibit of Pollcle• 

Olusf1lcatfon 

44,262.30 
1M,875.08 

694.4{ 
131,691.4(1 

No. 

167 

52S,2U.OS 

471, '751.78 

4, 282,628.65 
179,823.55 

11,963.01 

1,871.05 
liO, 000.00 

2, 328, 001. 88 

• 58, 448, 227 .. 06 

S.U,, 428.28 

$ 1, 848, 540.96 

Amount 

Policies In force, December 31, 191<>----------------------------- .85,17' $167,261,226.00 
Policies Issued, revived and Increased durlnc tbe year------------ 8,187 18,07!&,002.00 

Totals ---------------------------------------------- 98,811 . $186,836,128.00 

Deduct policies which h ave ceased to be In force dcrlnc tbe year: 

By death ------------------------··--------------------------
By ma turl ty --------------------------- -- -------------- __ -- __ - - ----
By expiry - -------------- ---------------- -------------------
By surrender -------------------------------------------
By )apse --- ---- ----·-- ______ -- __ ---------- __ ---------------__ ------ _ By decrease and change ___________________________________________ _ 

708 
412 
768 

1,628 
1 ,CIO!l 

uon 

• 1,584,1l87.00 
101 ,:lH7 .on 

1,4£3, 704 .. 00 
8,910,870.00 
3,!i2:J ,Il80.00 
1 . as:J • oo:; .tJO 

1---1-----
Totals ---------------------------------------------------- 6, 715 '12,057 ,473.00 

Total policies In force at end of year 1911--------------------- ; 87,500 172,678,665.00 
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Daalae.a• J.a tlte State of Iowa D•rt•• liU 

Olaulllcatloo No. Amount 

PoJJtiH In torce 'DrK.f·mtJfr 11, 1010.-------- ------------ 1.1~7 l,Sfi7,5i5.t2 
PoUdte IJJutd dur1oa tbe year----------------------·· __ t_o:+ __ t.s_,566_._~ 

Totlll -------------------------------- t .~ !,};',:;•!·~.,~ 
Deduet oolletti< N"alt4"tl to I.e In lorff ... ---·-------------------· --"'+---=-:-: 

J)bllrlf'lf lo for~ UN'f'hlltrr 81, HilL .•• ------·------·----- l,tiu l,V.rl,7i3 .. ~ 

Lo ue and elaJmJ aopald t>tc:emtJ«r ll, JQlO-------------- 1 5,~-= 
:Loaltl anfl cJalm1 Incurred durtna the 7e1r ···------------·· __ s_

1 
____ H:-'=-::· 

Totalt • -· ·•··----··--- -··-------·------· UI,SOEI.OO 

Lo••ee and dalml aet.tled durin• tbe year •••• ·--·-·--------·· ~·=·~ 
Prtmlurna reeelvtd ·------·----···-------·--------------- ------- • · 

l••uranee E:x~lbU 

Loodlna- on actu a l pr emluma ot thf' 
year Co.ve ractng 1l.i8 ptr cen t ot the 
Oro•• v["e mlum•) -·- .... -----··--·- $ 

In1uranco exv(•n•e• In curred during the 
year ..... -· --------

Oaln trom lonc11ng .. ---·- ............ . 
Jnter(·at ea rnf\d durlnc tho yea.r ..... - -- • 
lnvestmf"nt expenlf'l lnnarred durtnc 

the Yflar --

1,261,13.9.23 

01,211«1.~7 

Net Income from ln v(•,tmf"ntl ..• $ !,307, 788.15 
Jnte rea t •·equlrcd to mn.lnt1Lin rr111erve.. LG3:t464.!3 

Oaln from lnttreal 
Expected mo1·tnltty on net o m ounL n.t 

rlok .• . ••••••• S 
Actual mortnllty on net a m ount u t. r lak 

On.tn f rom mortality 
I~xt•oott d dl•burat·nu·ntfl t o a nnultanta 
NeL ac tua l annuity clalrna lnrurrt'cl 

1.o111a from annu l ttr• ----···--· 

l ,i04. :J..tl).().1 

l,OOS,972.67 

~'"1,11111.<7 

300. 491.72 

Tnto.l •nln flurlnl' tht- )"t·ar from Aurn·nllt'l' and 

lapll•d polloi., ---------····· ····-
Decreaae 1n 11Urplu 11 on dlvhlcntl nccounL ................ _. 
Uerrenao In apt'<'ll•l fund~. anti ~~~~rial rt'aer"r d ur

Ing thn yrar ........... 

T o tRI au.lna from l"l'R l f'"lttlt e 
Total loeaea from rt·at tlt.,te -··--·--·-.. ·------·----
Total gulna from a t nrk" ond hontl• --··---------·--·--
Total lo••~s from atoeka nnc1 bon418 .............. ---.-····-

__,__ __ _ 

OO'!,r.S.45 

71. i3l.!L 

1!!8.00 

OO.IS 
7,$jj .so 

3.1MI.OO 

NE\Y YORK LIFE lXSl"RAXCE CO~PANY 

H•ma. SS, ». and 00 P! pin -····---· $ 
llems, ••. a.nd .f.S PJ loaa ---·--------

17. .1! 
o.ou.s. 

Loss from aaaeu not admitted ----------~----------
Gatn unacc.ounlt·d tor ---------------------·------··---

8,010.~ 

IIO!.Sl 

um 

00.30 

Total gains and los•~• in 8Urf'llua durtng the y~ar ... ! 1,;-:s.So.'i6.1! 1 1,!11,010.~ 
!=:;urplua December 31, 1910 ----------' J,9&1.S3:!.41\ 
Surplu• December SJ, lVH ........... _____ ~. · .lel.S3 

lncrease In surp1us Cente r In co1umn to 

l)ala.ncf') -----· ---- -------------·---- ~ .... r. 

A."\~UAL ST.ATE;\lENT 

For the year ending December 31, 1911, of the 

NEW YORK LIFE INSURANCE CO?>iPANY 

Orcanlzed under the lawa of the Stat(· or New York, made to th e Auditor ot 
State ot the Stat e ot lowa, pursuant to the laws thereot. 

Located at No. 348 Jlroncl"a)·, Xew York City, N. Y. 

lncorpora ted U.J. 
Commenced Bualneaa 1.546. 

Darwin P. Klng,ley, PresJd nt. Seymour M . D &.llard, Secretary. 

Amount ot ledger ass(>ta December 31. o f f'lr(>vloua 

year -----------··----·----··---·-··--·---------.. ---·-·- toSI,!Ce,27t .:tJ 

Extended at 

First y~a1·'s premluma on original potJclea JN11 reln-
auranre --------------·-·--· - S 

DlviUenOs npp lJ('d to purchase paid un ac.ld ltlunl!ll 
and annuities ... ·-------·----·----

Cons ldt'ra.tlon tor orclnnt annultlea ln\'olvl n~r life 

cont ingencies ·-··-------------·-----·-·-------·------
Couatderatton Cor aupplementllr)' t·untt&<'ll lnvot-

\'lng lite contlna-enctC' ... ----------·----------·--

T otal n('w premluma ------·· - ---·
T:tne"·& J premiums le!ltiJ r t lnsurance 
Dlvldenda app11ed to pay renewttl lll'emlum 
Rurn·ndf"r valurs oppllf"d to fl&)' rentwal t>r•mluma 
nene\\·al premluma tor dt:!eorred annultlea ·------

Total rene"·a t premluma ·-·--··------····-

Total Prt·mlum lneom(' --··--·-··--·-·--·····-

i,IJO,•t ;" U 

fHlf,fSU.iO 

1100.n.tt 

71,!4 .58!.31 
2,.jJ7.7ll.flj 

.. l,MLO.S 

.... 853.24 

• 11. -~. r-1.1.0 

'81,2."54.~4.7~ 
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Consideration for supplementary contracts not in
volving life contingencies ---------------------------

Dividends left with the company to accumulate at 
in teres t _________ --- ------- ------ ------------------__ -------

Interest on mortgage loans ------------------------------ $ 4, 54.5, 944 .53 
Interest on collateral loans -------------------- -------- - 6, 233.33 
Interes.t on bonds ------------------------------------------- 17,370, 396.31 
Interest on prem'lum notes, policy loans or liens ___ _ 
Interest on deposits ---------------------------------------
Discount on claims paid :In advance -------------------
Rents-Including $274,.546.12 for company's occupancy 

of its own butldings ----------------------------------- -

Total Interest and rents -------------------------
From other sources, viz-

Commissions advanced In previous years now 
re pald --·-----------------·------------------------------- $ 

Policy fees, ~4,981.62;. d.oubtful debts recovered, 
$1, 628.44 - --~---·-- ---------- ------------------------------

Bonuses received for privllege of pre-payment 
or extension of mortgage loans, $2,814.21; tem
porary loans, $2,866.61--------------------------------

Profit o.n sale or maturity of ledger assets __________ _ 
·Increase in book value of ledger assets -----·---------

T'otal :Income ----- ------ --------,- --------------------

Total 

5,610, 702.34 
289, 671.86 

6,368 .. 18 

844,856.83 

51,047.99 

36,510.06 

6,680.88 

Death claims and additions ------------------------------ • 24,833,201.61 
Matured endowments and ad di Uons--------------------- 5, 643,778 .60 

Total death claims and endowments----------
Annuities involving life contlngencies ------=----------. 
Surrender values pald in cash, or applled in Uquida-

tton of loans or notes ---------------------------------
Surrender values applied to pay new and renewal 

prem 1 urns _ ------------------------------------------------
Dividends paid policy holders in cash, or applied in 

liquidation of loans or notes--------------------------
Dividends applied to pay renewal premiums _______ _ 
Dividends applied to purchase paid up additions and 

ann u'l tie a _ --- ___________ ----_ ---____________________ ------_ 

Left with the company to accumulate at interest __ _ 

Total paid policy holders -----------------------
Expenses of Investigation and settlement of policy 

claims, ·Including legal expenses -----------------
Supplementary contracts not involving Ufe contin-

ge n ct es --------------------------------------------------- -
Dividends with interest, held on deposit surren-

dered durlng the year ------------------------------
Commissi.ons to agents ----------------------------------
C'ommuted renewal commlsstons-----------------.. -----
Compensatlon of managers and agents not p.ald by 

commission on new busln.ess ----------------------
Agency supervision and traTellng expenses of sup-

erv 1 sor.s _ --·-·- --__ --------------___ -----____________________ _ 

404,611.96 

52, 252.3() 

$ 28,674-,173 .38 

93,228.93 
190,866.17 
777,178.94 

$113,446,846:48 

$744,649,120.98 

$ 30, 4.76, 975.21 
1,583,183.18 

12,285,917.36 

45,004.65 

5,525,005.06 
2,517,714.94. 

1,168,234.32 
62,252.8() 

$ 63,650,84.7.02 

25,092'.42 

216,06(.98 

9,811.52 
4, 825,181.24 

1,100.00 

29,159.84 

1,037,492.10 

NE\Y YORK LIFE INSURANCE COMPANY 

Branch office expenses ----------- - ------- ---------- - --- --
Medical examiners' f e es and inspection of r isks----
Salaries and all oth'e r compensa tion of office rs and 

home employes ----------------- -------------------------
Rents-Includ ing company's occ upancy of its own 

b ui Id l n gs _ ---_ --_ ------- -- ---- ---- --------------- ---- ------
Advertising, printing, stationery, postage, tele -
graph, telephone, express a nd exc lla nge ______ __ , _____ _ 

Legal expense --·------- ---------------- ---- --------------· ---
Furniture, fixtures a nd safes -----------·--------- --------
}tepairs and e xpenses (other than taxes) on r eal 

estate - --------------------------------- --------------------
Taxes on real estate - ------------------------------ -----
State taxes on premiums -----------------·---------------
Insurance department licenses and fees--------------
All other Hcenses, fees and taxes---------------------
Other disbursements, vi2-

Pald agents under nylic contracts -----------------
Doubtful debts marl<:ed off ------------------------ --- 
Books papers and subscrlpUons, $5,857.85; special 

inspection reports, $3,661. 36· ~ lunch for com
pany's employes, $43, 131.81; miscellaneous 
items of expense,. $9, 392.73; legislative and de
partmental expenses, $6,209.62; expenses trus
tees election 1911, $315.18; 1913, $18, 791.48; trav
eling expenses, $12,609.6L------------------- -------

Commlssion paid o·n real estate sales-------------- $ 
Miscellaneous Interest payments, $11,987.77; bank 

charges, $17,014.81; bond and mortgage ex
penses, $1,061.29; custody of and insurance on 
securities, $22,472.08; premium on fidelity 
bonds, $6,153.75 --------------------------------- ------

Examinations by New York Insurance Depart-
ment and bY chartered accountants ------------

Loss on maturlty of ledger assets ---------------------
Decrease. in book value of ledger assets --------------

Total disbursements --------------------------------

Balance ------------------------------------------------

5,000.00 

68,689.70 

20,1192.86 

171 

1, 069,, O'!S • 49 

375,269.57 

1,559,008.~ 

627,6ilO.G7 

496, 27(). ~S 

9,659.16 
71,320.88 

21.0,. 057.36 
15..'1, 050.69 
767,809.03 
17,681.29 

273,067.52 

479,4.88.41 
4,575.4-1 

100, 038.1& 

84,682.156 
81,867.71 

867, 586.2, 

• 66,948,686.18 

~77,705,435 .80 

Book value of real estate----------------------------------$ 10,016,111..110 
Mortgage loans on real estate---------------------------- 116,208, 823.60' 
Loans on company's policl.es assigned as collateral-- 108,046,787.09 
Premium notes on. policies In force-------- - ------------ 4.,670,281.38 
Book value of bonds and stockS-------------------------- 429, 764·,. 4.S2 .• ~ 
Cash in office-------·---------------·----------- ---------------- 2, 011 ,!>1 . 
Deposits in trust companies and banks not on ·tn-

t eres t ----- ---------- ---------------------------------------
Deposits in trust companies and bank.s on lntere.st __ 
Bills receivable ---------------·-----------------------------
Branch office balances, debit, $220, 84.6.28; credit, $71,-

CJ88 .48: net ------------------------ -------------------------
Cash In company's branch offices, $77,294.44; cash 
lin transit, $168, !169.25------------------------ ----------- - --

Total ledger as.sets-----------------------------------

1, 410,386.00 
5,e97,239.4-i 

4,700.00 

149•,757.80 

~77, 706,435.80 
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Non-Ledger Aaseti'J 

Interest due and accrued on mortgages---------- ------ $ 
Interest due and accrued on bonds---------------------
Interest due and accrued on premium notes, loans 

or Jl.ens ------------------------ ----------------------------
Interest due and accrued on other assets----------- ---
Rents due and accrued on company's property ______ _ 

Net uncollected and deferred premiums, new busi
ness, $300,315.44; renewals, $7,328,615.21----------------

Gross ass'ets 

Deduct Aa•ets Not A ·dmltted 

Bills rec·eivable ------------------------------------: ________ $ 
Book value of ledger assets over marked value, viz-

On bonds --------------------------------------------------
Branch otflce debit balances--------------------------

To tal ------------------------------------------------- --

Admitted assets .-------------------------------------
LlabUttlea 

Net present value of outstanding policies: Ameri
can, lPf.a per cent ; American 3 per cent; com-

1, 2()5, 713.55 
6,603, 323.79 

280,340.21 
24,536 .54 

7. 663 .67 

4,750.00 

8,6n,661.49 
220,846.28 

puted by the New York Insurance Department ___ $547,524,897.00 
Same for reversionary addition-------------------------- 3, 607,573.00 
Same for annul tieS---------------------------------:..________ 15,916,129.00 

Total -----------------------------------------------=----- $56·7, 048,599.00 
Deduct net value of risks reinsured---------------------- 129,291.00 

Net ·reserve (paid for basls)-------------------~--
Present value of supplementary contracts not in-

volving life contingencies------------------------------
Surrender values claimable on policies cancelled ___ _ 
Death losses in process of adjustment--------------- ---$ 
Death losses Incurred, no proofs received ____________ _ 
Matured endowments due and unpaid _________________ _ 
Death losses and other policy claims resisted ______ __ _ 
Annuity claims, involving life contingencies, due 

and unpaid ------------------------------------------ ---- __ 
Total policy claims---------------- -----------------

Due and unpaid on supplementary contracts not in
volving life contlngencies--------------------- --- -----

Dlvtdends left with the company to accumulate at 
lnt"erest · and interest_ __________________________________ _ 

Premiums paid in advance, Including surrender 
values sp applled--------- ---------------- ~------------ --

Unearned Interest and rent In advance ________________ _ 
Commissions due agents on premium notes when 

paid --- ----------------------------------- ------------------Commissions. to agents due or cal.culated ________ _____ ~ 
Salaries, otrlce expenses, bills and accounts due or 

accrued ------------------------ ------ __ ------____ ------- __ 
Medical examiners' and legal fees due or accrued __ _ 
Estimated amount hereafter payable for Federal, 

state, and other taxes based upon the business 
of the year of this statement_ ______________________ __ _ 

879,538.79 
2,172,428.18 

224,484.10 
300,331.35 

129,334.22 

8,121,517.82 

I, 724,930.65 

$603,551,944.27 

8,867,257.77 

$68-1,684, 686.50 . 

$566, 919,308.00 

2,731,350.52 
260,203.91 

3, 768,116.64 

4!19 .83 

106,608.69 

828,094.67 
2,557,440.83 

50,015.11 
10,525.33 

91,!132 .08 
28,039.02 

1,105,236.98 

NEW YORK LIFE INSURANCE COMPANY 

D ividends or o th er IH" Ofits d ue po l ic~· h oiuers. -- -·---
Dividends deC'l a r e d o r appor·tiotled to a nnua l d i v i

d end p olic ies payabl e to polic~· hol<le r s dud n g 

1912 --- ------- ------ - - ------- -- ---------------------- --- - - - ---
DivideJldS d ecla r e d 0 11 or n p por·ti on ed to deferre d 

divid end policies p a y able t o pol ic y h o lde t·s dul· -
i 11 g 1912 ------- -------- · - ---------------- ------ · - ---- ---- ---

Amount s s e t a p a t·t. a p portio ne u,. )Jt·ovi s lo n a lly n :;
ce rtaine d , c alculated o r h e ld a w a it ing- appo rt ion
m ent upon d e fe rretl d lvhl en d policies .-·---- - ------ 

R e s e t·ve or surplus funds not o t.he rw1:;e in c ludeu l n 
liabilities-

W a r· r isk fu nd, ~501. ;;m .oo; s ecu rity ftu c t a t lon 
and gen e t·al contingen c y fun d, $i. Oi G, 324.32 ; 
mot·t a llty ftuctation fund , $500,000 . 00; an
nual dividend equa liza t ion funds, $757, 7z.6.00 

Other liabilities, viz-
Due agen t s unde 1· Nylic contra cts, ~1 , 2i5 .01 ; re

s e rve for N y lic contracts, $1, 538, 4U .OO; res e rve 
for unclaimed receip ts, $5,000.00; r e s e rve for 
death c laims not yet r eported to home office 

$600, 000 .00 - - ----- - --------------------- - --- --- ------ -----

Total liabilities -------------~------------------------

Prenllnn• Note Account 

On hand December 31, 1910------ ------------- - - ------- ------ $ 
Received during the yea r on old policies-------------
Restored b y revival of policies----------- ----------------

Deductions during the yea r as follows-
Used In payment of losses and cla ims-------------- ' 
Used in p u rchase of surrend ered p o licie s _________ _ 

Redeemed by maker 1n cash-------------------------------

Total reduction of premium note accounL-----

Bala nce note asse ts a t end of rear------------- 

Exhibit of Pollcle" 

Olassltlcatlon. 

4,578, 002. 5V 
811 ,000 .65 

10,071.60 

51 ,030.50 
152, 025.38 
035, 187 .68 

No. 

l'il3 

"· 5SO, 21 j .00 

";,lOU, tl."2G.32 

S3,fkH, l;)l.t\0 

S, S3;i,Oi2 .3'J 

2, 1H, 1Hl.01 

$ 5,400,124.00 

838,843 .52 

$ 4,oio,28~ .38 

Amount 

Policies In force Deeember Sl, 1910- ---------------- -------------- 006,~~ • 2,~~:f'~:~~~ 
Policies issued , : evlyed and Increased dtulng the yea.r- ------ -------1 __ 80_,_7_ ,1 ______ _ 

Totals ----------------------------------------------------- l,<Y16,829 • 2,280,181,582 

Deduct polJcles which have ceased to be in force during tho year. 

~; ~:~~r,-ty-=========================================== ~:~ ' ~i:iii:5 
By expiry --------------------------------------------------- 1~:197 86:919:4-.M 
By surrender -----~- ------------------------------------------ 17 400 85,700,018 
~: J~~ea se-::: :::::::::::::::::::::::::::::: = :::::::::::::: ,_-_-_-_-_:.._._-_-, ___ &_._.8_11_,_. 7_&&_. 

Totals ---------------- ------------------------------------
IU.,lOS· • 128,025,886 

Total policies in force at end of year 1911------------------ 1,022,'126 
2,102,105,746 

2,489,208 
Reinsured ----------------------------·--------------·------ U8 
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Burdne•s In "the State of I owa D uring 1911 

Classification. 

. 
PoJJcles In force December 31, 1910 __________________________ ___ 

PoJfcles Issued during the year---------------------------------

'l'otals ---------------------------------------------------------Deduct policies ceased to be In 
force _______________________________ 

Policies In force ecember 31, 1911----------------------------

Losses and claims unpaid December 31 , 11110 _________________________ 
Losses and claims Incurred during the year- ------------- - --- -- --- --

Totals ------------- ---- ------ ------ --- ------ - ---- -- -------
Losses and claims settled during the year ------ ------------------

Losses and clarms unpaid December 31, 1911- ---- ------ - - - ---- -----

Premiums received -------------------------------------------------

Gai n and L oss Exhibit 

Insu ra.nce Exhi b i t 

Running Expenses 
Gross premiums received 

durlng the year __________ $ 83,25t,524.75 

Deduct gross uncollected 
and deferred premiums 
of the prevtous year____ 9, 756,74-1.89 

Balance - --------------- $ 78, 4.97, 779.86 
Add gross uncollected and 

deferred premiums De-
cember 31, 1911------------ 10,299,907.53 

Total ------------------- $ 83,797,.687 .ao 
Deduct gross premiums 

pald In advance Decem-
ber 31, 1911------------------ 828,094.67 

Balance --------------- $ 82, 969,592.72 
Add gross premiums paid 

tn advance December 31 
of previous year---------- 732,0'i5.74 

Gross premiums of 
the year ----------- $ 88,701,668 . 46 

Deduct net premlums on 
the same 

Loadlng on gross 
preml·ums . of the 
year (averaging 
20.4.3 per ce~t of 
the gross prem-· 
lums) ----------------

66,600,589.00 

'17,101,079.46 

-· 

No . 

18,902 
828 

19,730 
971 

18,759 

6 
129 

135 
128 

7 

----------

Amount 

' 29,889,208.00 
1 ,4.68,619.00 

' 30,852',827 . 00 
1 ,621,587.00 

$ 29,231,290 .00 

$ 9,288. 55 
204.,380.78 

$ 218,614-.38 
198,479.21 

15,185.12 

$ 816,887.00 

NEW YORK LIFE INSURANCE CQ)!PANY 

Insurance expenses paid 
during· the yea r __________ $ 10," :?11.15\J . :-.7 

D educt insurance e xpenses 
u npaid Decembe1· 31, of 
previous :rear (includ
i ng ~. 439, 1SEi.2'2 loading 
0 11 uncollec t ed and de 
f e rred premiums) ------- 3.502.551.00 

Balance ---------------- $ 'I , 317, 5()!) . 57 
Add Insura nce expe nses 

unpaid December 31, 1911 
(incluLling $:!,574,0i6 .8S 
loading on uncollected 
and defetTed p1·emiums) 

Insurance 
Incurre d 
the year 

e xpenses. 
during 

Gain from loading __ _ 
Interest 

Interest , dividends and 
rents received during 
the year (less $263,308.84 
amortization and plu s 

3,S49, !l34.05 

$100,000 .94 accrual) ------- $ 28,601,82:>.,8 
Deduct interest and rents 

due and accrued Decem
ber 31 of previous year-- 7,273,543 .02 

Balance ---------------- $ 21,328,282.46 
Add Interest and r ents due 

and accrued December 
31. 1911 ------------ --------- - 8, 121, 577.82 

Total ------- ------------ $ 29, 4-49,800.28 
Deduct interest and r~nts 

paid in advance Decem-
ber 31, 1911------------------ 2, 557,440.83 

Balance __ __ __ :. _________ • 26,892, 4.19.45 

Add interest and rents paid 
in advance December 31, 
of previous year- --------- 2,355, U8.75 

11 ,167,083 .62 

$ 5, OSi, Q.f5. 84 

Interest earned dur -
Ing the year------- $ 29, 247,568.20 

Investment expenses paid 
during the year ___ _______ $ 1,233,703.88 

Balance --------------- .$ 1, 283, 703.88 
Add Investment expenses 

unpaid December 31, 1911 12,006.86 

Investment 
Incurred 
the year 

expenses 
during 

Net income from in
i nvestments ------

Interest required t.o 
maintain reserve-

Gain !rom Interest-:. 

1,24.6,670.24 

'28,000,897.96 

16,820,000.00 

• ll, 180', 807.00 

175 
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Mortality 
Expected mortality on net 

amount at risk_---- ------- $ 20,094,600.00 
Death losses paid during 

the year ------------------- $ 24,833,201.61 
Deduct death losses unpaid 

Dece mbe r 31 of prevlous 
year ------------------------ 3,025,138.30 

Balance ---------------- $ 21,208,063.31 
Add death losses unpaid 

December 31, 1911_________ 4,012, 298.32 

Death losses Incurred dur
ing the year Including 
the commuted value of 
Installment death losses$ 25,220,361.63 

Deduct terminal reserves 
released by death of In-
sured . ----------------------- 8,889, 015.00 

Actual mortality on 
net amount at 
risk - ---------------- 16,331,346.63 

Gain from mortality 
Annuities 

Expected disbursements to 
ann uHants ___ -------------

Deduct reserve expected to 
be released by death ___ _ 

Net expected dis
bursements to an-

1,597,295.00 

610,483.00 

nuitants ----------- $ 986,812.00 
Actual annuity claims in-

curred ---------------------- $ 1, 575,557.17 
Deduct reserves released by 

death of annuitants_____ 586,450.00 

Net actual annuity 
claims Incurred___ 989,107.17 

Loss from annuities_ 
Surrenders, Lapses and Changes 

'l'ermlnal reserves ·On poli
cies and additions sur
rendered for cash value 
dur·ing the year------- --- $ 12,574,481.00 

Deduct amount paid on the 
same ------------------------ 12, 331, 582.01 

Gain during the year 
on said policies 
surrendered for 
cash --- -------------

Terminal reserves on polf-
cles on account of which 
extended Insurance was 
granted during the year $ 1 ,.330, 734.00 

Deduct indebtedness and 
1nl tfal reserves on said 
extended insurance 1,170, 715.00 

Gain during the year 
on extended in-
surance ------------

242,898.~ 

160,019.00 

4, 663,253.87 

2,205.17 

NE\"\, YORK LIFE INSURANCE COMPANY 

T e r minal reserves on poli
cies exchanged during 
the year for paid-up in-
surance -------------------- $ 2,617,113.00 

Deduct indebtedness and 
ini tial reserves on said 
paid-up insurance ------- 2, 424, 3G!>.OO 

Gain during the year 
on said paid-up 
insurance ----------

Loss !rom changes 
a.nd restorations 
made during the 
year -------~---------

Gain during the year 
fro·m reserves re
l eased on lapsed 
policies on which 
no cash value, 
paid-up or ex
tended insurance 
was allowed ------

1!)2, 7U.OO 

-198,095 .00 

787,585.00 

Total ------------------ • 1,100,101.99 

Decrease during the year 
in unpaid surrender 
values ----- -----------------

Total gain during the 
year from sur
rendered an d 
lapsed pollcles ---

Dividends 
Dividends paid policy holders In cash, 

$5,525,905.00, left with the company to 
accumulate, $52,252.30 --------- ---------- $ 

Dividends applied to pay renewal prem-
1 urns ----------------------------------------

Dividends applied to purchase paid-up 
additions and annuitles---------------

rncrease in unpaid, deferred, appor
tioned and provisionally ascertained 
dividends - --------------------------------

32,531.42 

5,578,157.86 

2,517,7U.94. 

1,163,234-.32 

7, 794,000.85 

Total __ ------------------------------- __ • 17,053, 003 .4.7 

Decrease in surplus on dividend 
accou. n t ----------------------------

Special Funds 
Special funds and special r·eserves De-
. cember 81, 11>10- ------------ - ------------- $ 11,955,016 .. 80 
S:Peclal funds and special reserves De-

cember 31, 1911----- -------- ---------------- 11,230, ooo,az 

~ecrease 1n special funds and 
special reserves during the 
year --------------------------------

12 

1,22z,ass.n 

724,415.98 

1 ...... • I 

17,053, 208.47. 
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Profit a nd Loss (Excluding Investments) 
Carried to proft t account_ __________________ $ 52,576.43 

Carr le d to loss account_ ____ __ .: _____ -------- 28, 681.64 

Net to pt·oftt account_ ______________ _ 

InvelltD1ent Exhibit 

Real Estate 
Pt·oftt on sales ________________________________ $ 

Total gain carried In _______________ _ 

· Stocks and Bonds 
Profits on sales or maturity ____________ ___ $ 

Increase In book value, other than !or 
accruals 

---------~----------------- -- ------

Total gain carried In _______________ _ 

Lose on sales or matu rl ty ------------------ $ 
Decrease in book value, other than tor 

amortization ---------------------'--------
From change In difference between book 

and market value dul'ing the yeat·--

Total loss ca.rrle d '"-----------,-----
Gain on other Investments, viz-

Profit on sales-bond and mortgage .. 
Bonuses received for privilege of pre

payment or extension of mortgage 
loans and temporary loans ___________ _ 

Loss from assets not admitted ___ _ 

Miscellaneous 
From aU other sources-

Increase in reserve due to change of 
basis ------------------------------------

50,0:xJ.OO 

98,600.02 

586,218.00 

81, 857.71 

604,277.40 

792,057.12 

23,894.79 

50,000 .00 

684,8i8.02 

1,47S,l1JZ.23 

6,680.88 
158,391.55 

5,839,823.98 

Total gains and losses In surplus 
during the year------------------- $ 24,531,006.40 $ 24-,581,906.40 

Totals ----------- ----------------------- $24,531,906.40 $ 24,581,906.40 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

NORTH AMERICAN LIFE INSURANCE COMPANY OF NEWARK, NEW 
JERSEY 

Organized under the laws of the State of New Jersey, made to the Auditor 
of State of the State ot Iowa, pursuant to the laws thereof. 

Located at No. 70 Park Place, Newark, New Jersey. 

Incorporated Jan. 8, 1007. 
Commenced Business Feb. 4, 1907. 

John H. McNamara, President . Wm. P. Kent, Secretary. 

NORTH AMERICAN LIFE INSURANCE COMPANY 

Capital Stock 

Capital stock paid up in cash--------------$ GOO,OOO.OO 
Amount of ledger assets December 31st of previous 

year ___ ---------------------------------------------------- $ 
Increase of paid up capital during year _______________ _ 

938,847.01 
100,000.00 

179 

Extended at ------------------------------------------ $ 1,038, S'i . 01 

lncom,e 

First ~·ear' s premiums on original policies less rein-
surance ---------------------------- ---------------- ------- $ 

Surrender values applied to purchas.e paid-up ·insur-
ance and ann ul.t1es--------- -----------------------------

Total nev;r premiums _______________________________ _ 

Renewal premiums less reinsurance-------------------$ 
Surrender values applied to pay renewal premiums 

Total renewal premiums------------------------- --

Total premium income-----------------------------
Interest on mortgage loans------------------------------ $ 
Interest on bonds and dividends on stocks------------
Interest on premium notes, policy loans or liens ___ _ 
Interest on deposits---------------------------------------
Interest on other debts due the company _____________ _ 

Total interest and rents----------- ---------- --- ----
From. other sources, viz-

Premium on capital stock sold----------------------- $ 
Payments on account of premiums reported In 

Dis~~~~n~: ~~;:;~;;;~-~-~~-~h~~~-d=================== 

Profit on sale or maturity of ledger assets.-----------

240,967.'i4 

2, 691.68 

302,418.97 
243.,84 

15,559 .05 
18, 7(11 .96 

3, 081.21 
5,201.00 

462 .87 

52,375.00 

1,6~0.08 

139.80 

$ 

$ 

2U,659.3'2 

802,662 .81 

540,322.13 

88,013 .08 

63,155.88 
022.60 

Total income -·---------------------------------------- $ 63!), 413.00 

To tal ---------------------------------------------------
$ 1,078,260.10 

Dl•bur•ement• 

• 49,330.0{1 Death claims and additions----------------------- --------- -----

$ Total death claims and endowments------------
Surrender values paid In cash, or applied In liquida-

tion of 1 oans or notes.-----------------------------.---
Surrender values applied to pay new and renewal 

su:r::r:;!~~~~~-~;-;;;;;;d.-1.-~-~~~~~h~;~-;~i"d:~;-i;;-~~-;: 
ance and annuities---------------------------------------

Total paid policy holder~---------------------------
f inveatlgatlon and settlement of policy Expense o 

1 lms Including legal expenses----------------------
Supcp~eme~tary contracts not involving--~~~~--~~~-= 

tingencles ----------------------------------
Commissions to agents-------------------------------------

~:~e~tse:u~:n:';~~~:gr:~:s~::-~-~-~t~--~:;t ·;;~id~~~~ 
commission on new business---------------------

• 

40,380.09 

7, 587.58 

243.84 

2,001.58 

69,853.00 

70 .00 

200.00 
147,31,6.63 

1,950.63 

6,108.62 
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.AgenCl' supe rvision and traveling expenses of sup-
e rvl sot·s _ ----------------- - ---------------------------------

Branch office expenses _________ -------------------- -------
Medical exami n ers' fees and inspection of risks ___ _ 
Salaries and a ll othe r compensation of office rs a nd 

home office employes ______ -----------------------------
R ent- Including company's occupancy of tts· own 

bu! 1 dings - ------------------ - ----------------------- -------
Adve r·tislng, p1·1ntlng, stationery, postage , tele-

graph, tele phone, express a nd exchang e __________ _ 
L egal ex p e use. _____ ------------------------------ - ------------
Furniture, fixtures and safes----------------------------
State taxes on preml.urns---------------------------------
Insurance d epa1·tment licenses a nd fees---------------
AU other licenses, fees and taxes-----------------------
Other disbursem ents, viz-

Books and per iodicals- ---------------------------------- $ 
Water, lee and towel service------------- ------------
Photo graphic s upp lles -------------------------------- -
Miscellaneous supplies ----------------- ----------- -----
Lunches, officers and home office employes _______ _ 
P1·emlums on ftdellty bonds----------------------- ----
Agents' conventions ---------------------- --------------
Pt··otest r·ees _ ----------------------------------- ---- - ------
D irectors' meetings - ----------------------------------- 
Insurance exchange ----------------------- -------------
Traveling expenses, home office ernploye&.--------
Ap prai sal fees _____ ------ __ -------------------------------
Premiums waived under total disability provi-

sion ---------------------------------------~-------------

Agents' balances cha1·ged off _____________________________ _ 

Loss on maturi ty of ledger assets------------------------

Total disbursernen ts ------------ --------------------

Balance 
------------ --~---------------- -----------------

Ledger A••et• 

Mortgage· loans on r eal estate---------------------------- $ 
Loans on company's policies assigned as collateral •• 
Premium notes on policies In force _________________ ____ _ 
Bool< value of bonds and stocks _________________________ _ 

Cash In office _____ -------------- ----------------------------
Deposits l n trust companies and banks on interest •. 
Agents' balances --------------- ----------------------------
Cash In branch offices (cashiers under bond)---------

Total ledge r assets-------- - ----- --------------------

Non-Letll&'er A.1U1ets 

Inter est due and accrued on mortgages--------------
Interest due and accrued. on bonds----------------------
Interes t due and accrued on premium notes, loans 

or ll ens ------------------------- -------------------- -------
Interest d.ue and accrued on other assets _________ _ 
Market value of bonds a nd stocks over book value __ 
Net un~ollected and deferred premiums, n ew busi-

ness, $238.H; renewals, ~.630.17----------------------

Gross assets ---------------------------------------- -_ 

713.73 
129.55 
580.33 

9.37 
15.95 
36.00 

8,117.0~ 

13.55 
1, 4.91.00. 

10.00 
5.75 

60.00 

50.46 

502,500.00 
38,436.40 
30,377.47 

493,002.86 
26,694.87 

176,946.58 
9,148.·69 
8,948.61 

2S , 0~3 . 96 

26, 9Tl.l4 
17,218.60 

52, 0-!S .H 

8,918.82 

12,419. 52 
2,054.86 
2,613.17 
5,853.75 
3, 171.97 
G, 251.18 

11,386.91 
600.88 
93 .75 

$ 392,204.62 

$ 1,286,055.48 

$ 1,286, 055.48 

$ 11,869.96 
8, 799.68 

363. 01 
535.84 

3,456.28 

63,868.31 

$ .J. , 374,9~.56 
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Deduct Aaaets Not Admitted 

Agents' d e bit balances------------------------------------- $ 
Cash advanced to or in hands of ol'ricers 01· agents . . 
Premium · notes or loans ·on policies a nd net pre m-

iums in excess of value of their policies-----•------

Total ______ .:. __ -------------------------·---------------

• 
Admlt ted assets --- ------ ------------------ ------- ·--

Llablllih.~• 

Net present val ue of outstanuing policies: Actu-
aries, 4 per c e nt ; and American, 3¥~ per cent; 
American, 3 per cent ; computed by the New J er
sey Insurance DepartmenL--------------------------- $ 

12, 571.81 
200.00 

4,000.51 

600,';79.00 

17,872.82 

$ 1,857, 576.U 

----
Total -----------·--------------------------------------- $ 

Deduct net value of risks reinsured------------- ---------

$ 
Reserve to provide fQr h ·ealth and accident benefit s 

con tal n ed 1 n life policies----------- --------------------- · 

Net reserve - -- --------------------------------------
Present value of . supplementary contracts not In-

volving life contlngencies-------~-------------------
Death losses due and unpaid------------------------------ ' 
Death losses reported, no proofs received-------------
Death losses and other policy c laims resisted-------:-

Total policy claims--------- ------------ ------------
-Premiums paid in advance, Including surrender 

values so applied---------------------------------------
Unearned interest and rent in advance----------------
Commlss:1ons. due agents on premium notes, when 

pai d ----------------------- -------------·--.-------------------
Cost of collection on uncollected and deferred ;Prem-

iums in excess of loadlrig --- ------- ------------------
Salaries, office expenses, bills and accounts due or 

accrued -----------------~ ---------------------------------
Medical examiner~· and legal fees due or accrued--
State, county and municipal taxes due or accrued-
Other liabiHties. viz-

Payments on account of premiums held :In sus-
pen se ----------- -------------- ------------------------

Paid-up capital ---------------------------------------------
Unassigned funds (surplus)-------------------------------

Total 11ab1Utles ----------------------------------

Premium Note Aecouat 

b 31 1910 -- ---------- • On band Decem er , - ------------------- -
Received during tbe year on old pollcles---------------
Restored bY revival of policies----- -- --------------------

Deductions during the y ear as follows-
-------------. Voided by lapse----------------------------- . 

Redeemd by maker in cash----- ------- --------------------

Total reduction of premium note account-----

Balance note assets at end of year-------------

099,770.00 
14, 113.00 

685,666.00 

2,509.00 

$ 688,li5.00 

39:>.78 
3,500.00 
1,000.00 

20, 8~0 .35 

66,048.37 
6, 4&8. 73 

1(),821.05 
43,019.93 

8,819.80 

] , 162 .. 86 
1,120.85 

2,f()1.29 

2,005.35 

O,l~!i.67 

1,652.50 
7, 029.37 

1,928.08 
000,000.00 
s•, on.oo 

• 1,357,570.U 

68,873.08 

• 80, 377.4.7 
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. Eih.lblt of Polleles 

OlassUk:atlon No. A:moant . 

• (9,830.00 

Bu•lne•• In the State of lown During 1911 

Olasslflcatlon 

Policies In force December 31 1910 
Policies issued durJng tbe year __ ::::::::::::::::::-------------------·------------

Totals ---------------Deduct Polfcles ceased to be 1Ji'-iorcc----------------------------
--------------~---------------------

No. 

9 $ 
278 

• 
284 Policies In force December 31 1911 , ------------------------------ $ 

Premiums received ----------------------------------------------------- -----. 
Gain and Loaa Exhibit 

Insurance Exhibit 

Loading on actual premiums of the 
year (.averaging ~6 per cent of the 
gross premiums 91 

Insurance expenses 1;.;~~;~~-d-d~;l-~;-th~ ., 
· year --------- -------------------------------

Loss from loading __ ____________ _ 
Interest earned during the year-----=~~==$ 

Inv:~!rr;.::~ -~~~~-~~-~~--~:~~-~~~-~---~~-~~:.: 
Net Income fro·m Investments _____ $ 

Interest required to m a intain reserve __ 

Gain t'rom 1nterei3L--------- . 
Expected ,mortality on net ~~~-~~1~~ -~t 

rlslc -- ------------------------------- -------- $ 
Actual mortality on n e t .amount at rislc 

150,561.00 

337,120.56 

49,393.71 

1,390.56 

<18,003.15 

~1. 214 .10 

141,535.00 
47,855.09 

Gain from mortality ___ _ 
Total gain during the year --f;~~--;~rrender and 

lapsed policies ---------------
Increase iu special funds, and--,;~~~i~i--~-------------

in~ the year-------------------------------
1

-~~-~~:~-~~-~~ 

$ ~6,789.05 

93,619.91 

20,205.00 

1112,680.00 
4,fU(I,450.00 

9,102.00 

Amoant 

47,720'.00 
6M,278.00 

601,008.00 
6. ()()(). 00 

595,WILOO 

19,817.78 
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In,1e111ment Exhibit 

Total gains from stocks an<l bonds--------------------
Total losses from stocks and bonds--------------------
Gain on other investments, viz-

D1scount on mortgage purchased-------------------
Loss from assets not a dmitted------------- --------------
Loss from premiums waived under "disability" pro-

vision _ ---- __ -- ______ --_ -------------------------------------
Gain from premiums on capital stock sold-------------

Total gains and losses in surp lus during the 
year ___ --------------------------------------------------- ___ $ 

Surplus D ecember :n, uno ___________________ $ 28,165.5~ 

Surplus December 31, 1011------------------- 3~,6U.60 

Increase in surplus (enter in column to 
hal a nee) -----------------------------------

Totals ----------------------------------

ANNUAL STATEMENT 

2.256 .60 

189.SO 

52, 3i5.00 

105, 4.45.30 $ 

l05,U5.S6 $ 

For the year ending December 31, 1911, of 

!)3 .75 

1S.Ct,009.2S 

10il , H 5.S6 

THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 

Organized under the laws of tbe State of Wisconsin, made to the Auditor ot 
State of the State of Iowa, pursuant to the laws thereof. 

Home office, cor. Broadway and Michigan Streets, Milwaukee, vViscousin. 

Incorporated March, 1857 .. 
Commenced business Novembe r 2!ith, 1858. 

President, Geo. C. Markham. 
Secretary, A. S. Hathaway. 

Amount of ledger assets (as per balance) December 
31 bf previous year----------------------·----------------- $269, "n ,968.80 

Extend ed at -------------------------------------------
Income 

First year's premiums on original poli
cies, without deduction for commis
sions or other expenses---------------- • 

Surrender val ues applied to pay first 
year's premi urns -------------------------

Total first year' s premiums on 
original poJ1cles ------------- • 

Dividends applied to purchase paid-up 
additions and annuitleB----------------

Constderatlon for original annuities in
volvi ng Ufe contlngencles-------------

Consideration for supplementary con
tracts involving Ufe contingencies---

Total new premiums------------

3,919,380. 73 

1,397,336 .85 

47,9H.i2 

23,0l5 .36 

• 6,887,677.66 



184 IOWA INSURA:\CE REPORT 

Henf'wol l'r('mlum" ................... _ -· _____ f to.l'n"l,643.1'1) 
DlvldPnda &JH,lh·d to pay rt·n,.wal 1'r'. 

mlum• ·--- ·---------- - -
Surrend!r valuf·l appltNl tu IJ&Y rt-

nrwnl 11rcmlum• 
Httii('WBl Jlremluma tor ch·ff'rrf•d o.n

nultlt·• .... 

Total prf"mlum lnC"mne ..... ____ _ 
ConJidr·rnllon for IUI'JJit·mt ntan· (•t1n

tractll not lnvoh·Jng llf~ rontlnfl'tn· 
(·I Nil 

Dlvldt•nlla lf•ft "lth thft rompon)' to 
nccumuhltt ot lntf•rt .. t --

Oro•• lnttorPlltt "" mortk&P"t Joana, ptr 
HchN.IUlf< Jl, It-•• tl, 7il).40 nrcruf'd ln
terf•Hl on mortwng~-• ncquiiNl durlug 
11111 • 

Orotta tntPrr•l l on 1Jonda and cllvldr·ntle 
nn 111toc-ke, lt·l'la tfJJ),i'Jl.:J7 O.C'<'rUt>d In-
tl·rf•l t on honc1• rtcqulrf'tl during 
1011 

Oroa• tntt'r<·fllt on J1rf'mlum ncHea. r•oltcy 
Joan a or JIPn• 

Oro"• tnttorf'a t on f1epoRIUI tn trual 
corntlnniNI untl hn.nkll 

Orol!le lntPrt>ltl on oth(>r d(•bl• due the 
c.omvn.ny: 

lntc•rr"t lnrluc1t'" In df'fPrrNl 
fltiDTlf•ly nnd Rt•mt~nunual pr(>~ 
mlumM 

JntPrt'!tt on premtum11 eollf.'Ct('d 
In tho tonvtraton or trrm fiOlt~ 
Clf'JI Rnd In thr rf'lltoro.llon or 
lo.p1td pollclca fni,73JI.I1; Jnter
<•at on n•cnt'e lndf'bttt'Jn<'ll 
.1.7DU7 

Groaa fllflcount on elolma JIAi d In ad
vnnrt' 

Oro.u r(lnt !rom company'a propf:\rt)·, 
tncluftlng .... ,.,,&10.00 for rompnny'l or
C\IJIOJH'Y or Jla own bulh.llnJ{II. 

Total f{roe• lnt('r~at ancl rtnta 
Oroaa Jlront on •nlu or ma.turlt>· or 

lcdafr n.11aeta, vi& .· 
HHtl (·lh&lf' • t 
lluntlll -- ............... - ............. _ .. _ ... :. ... ·--

Totnt ·····-··-··-····-··--· ••• 
Ch·op• lntrNlfl(' , h:r at1Ju11tment, In hook 

valut· or ledK"t-r l!lt.NHP, \'lz.-

JlnndR ···-·--~·-------.. -·---· 

•rotnl tncom~ ...... -----·· 

~\mount rnrrlt>tl rorword -

&,ftltJ,C .. ? .• 

0.~ 

7, U5,:113 10 

3, 172,4<ll.li8 

73. 73.).15 

1-'-6, I!O,jtl 

13 •. 3.i.OO 
3.01!.111 

3\f)3.1,.j. .. i.57 

r.zs, 'i'UO. l G 

11, •22, DIO • .S 

10.87'7 .10 

• Gl,63.l,111.78 

13!1,033,110.158 

NORTH WESTER:>: )It:TL\L LIFE I~ 'l"R.\NCE {'Q:\£1'.\:>:Y 1~ 

Db•burs~•r••• 

F or death claims, flO, .. ,s; .. , ..... !'., addl
tlona, t!it,6tf.35 -------· ··~--- -- tn,....., .» 

For matured endo"':menLS. e,;4d,.SOt.ro: 
adtlltlona, tQt,vtb.J'7' ---------------· 

-~et amount paid tor losaee and matun.·d 

endo"·ment,. -····--·---------···-------···-· 
For annuttlea ln\'olvlng lit~ contlng~ncl~~----··--- 7t.m.G2 
Surrend@r values paid In ca"b or apvlh d In liquid&· 

tlon of loans o r notea .......... _ ... ---- --------- __ .••• t,W,~.s.t, 
Surrender values ar)pUed to pay new premium~. 

,7,446.12; to pay rene\\•al Jlr~·mluma. •·'~~"---

Dividends pal(] to poltc)'·holdt'ril In ca.ah, or appllf'd 
In ltquh.lalton or loans or notes-----· ------

Dividends opplled to poy renewal premiums ............ . 
Dividends applied to purchase pah.l·UP addltlona nnd 

annultlea ···-·-····------------··------------ ••. 
Dividends lett with the compan>• t o accumulate at 

Jntereat -----·--···-··--·--·--···-------·--··--·-··--
(Total paid pollcy-holdero, SJS.M7,w.!.i5.) 

Expense ot tnvesUgatlon and eettlcment of policy 
clolma, Including f7,!i60.i3 for legal expenBe&-----

Pald for cla.lma on aupplementary contracts not In

volving life contlngencietl ------------------ .... -· 
Dlvldenda and tnter€."at thereon held on <lt'POSit aur

rendered durln.r the year --··-··----· --·-·--·- _ -
Commlaslona to agenta (leas comml1alon on re-tn

eurance): 
Firat year' a l>remlum8, $1. ':'o2, 100.!3: renewal 

J)remluma, $2, .. 78.01!.7"'~: annuities (orlgtnu.l ). 
$16i.6.t; (renewal) !•o.cv ___ •. ---·-··- -··---

Compenaatlon o! mo.nagera and ageula not pa.ld by 
commtaaton for aervlces Jn obtaining new In· 
sura nee ----- ----·---------·---- -----·· ·-- ···---- --- ... -

A.gency supervision and traveling expcnaea ot 
t~uperviiiOrs -·------------~---- ---··- __ .--·-·------

Medical examiners' fees, $1~,4.51.98; tnapecllon ot 
risks, $28.671.6! __ ··~-----·-·----- ------ ....... - .. _ 

Salaries and all othtr compflnaatton ot orrlc-f'n. 
director,., trustees and home ortlce emplo)·ee 

Rent. Including $:W\.6,Q.OO for company's OCCUJ"'O.ncy 
ot llf:l own building...... ....... .............. ··--·--·---

Advertlslnl', t8,260.2:t: printlnp; nnd statlonn.ry, $i9,· 
4J0 .1S ; poetagt', tf'legraph, telephone a.nd ex
press. 1:t'lfS,.S....S. :.t); ("xchange, $1~.H3.Qil__ -~ -··-··--· 

lA>gal ('XIH .. ·ru•e ·---~---· 
J:Ou•·nitun.•, 0:\turf'fil und II'U.(t•M--·--··---···--····-
Repalrs antl ~xpenfltol (otht r than t;\Xell) on reu.l 

estalf' -----·-------........................ ----·--------
Tal.t'~ on re-nt estate ·-·-·-----------··--·--·--
State tn.'\f",. on J>rf'mlum~.-... ---··-··-·-··---·-----
lnsurnnc('l ()(-pnrtmt·nt JICf'nllt•B and fN~I ............. --.. --

All otht"r ltc('nttes, f.-~• and tnxf'•: 
:F't"dt·ral corrwrat1on tR'-----·-·--· $ :tJ,fXirG.,t 
SLB.tf' tax on locomt", t.:.0,7(1t.7s: 

stat~ tax on pollc)· rcaervew. 

tz ... l)o.": :.!'i --------·-···----.. 
Publishing atnlf·mtnl, a1 rt·ttulr~d 

b>~ law, $1,4:!0.':'!; local llcf'nn~• 
aml tax on prt·mlums, tt11,~8.fll li,AI7 ,13 

5,!o,14, ':'' '·· 
8,000,W.:t0 

i,'-OO.i3 

23:!,007.53 

Sl.i,l$.'1.63 

G1,1Gl.i4 

~lt.tl.j_84 

2.~&1 
4,(.,1-lfl 

-·· 117 .a.~, 
.. 1.107.6.) 
!llll,,~.~ 

2i, !jl ' ..... 22 

~...S.()31,'-9 
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Other dlahurlf·mente 

I..oan f'XPPDJ~I .. -· ·---·-·--·--·· ' 
Apf'CIA1 mortality lnvf!'atl.-atlon ...... 
Leclalallve expen1ra. ~.STS.ot: 

travtolln8' PXJ-Ieneea, P.~S.44---
I·~xamlnatton by C"harlercd ae

cuuntanta and hy thf' exam
Ining N>mmlttf'eo comJJriJII("d ot 
a..wllc:-y-hoJdrra, •• provtd,-.d tor 
In ttw b)'·hnve ................... _ • 

Tnlf·rtlJOCt r,n JWtltponed l)aymtnta 

Of poii<"Y C"ID.Imi ........... - ... ·----
Premlutrlll "" nd,.lltr Uonda. 

llZ(}.fJfJ; fiXf)Pnlt"l trustrea' r-lrc

llon, 11~.!.10 ..... --- ... ------

m.5< ... tt 
f,I.W .ti 

8,!>'l3 11 

; 3.13 

21:!.10 

Or011 )(Jill on tutl «• or muLurlty or Jedgtr aaart1, viz : 
H(•& l l·ICllf" ----··-I 1,130.70 

Gro11 dec·rNIMt', hy ndJuMtment, tn book \·alue ol 
ledKrr ftiiiU·ll, vl:r.. : 

ftf'AI Oltfitf'l .. -·-- .•. . • -----8 H , DIU.SO 
Durub Ctncludlng f74, i0l.i6 tor 

nmorlh:atlon or t•rf•mium)...... 7f,i01.'i0 

'rotn.t dlabura•·mf·nt• 

li0,2f.S.t'J'! 

l,l3l.N 

• 4!,837,317.30 

Hntanrf'l • $2:51,185,703.28 

'IA-tl.c~r A••~•• 

Dook v Jtlue '' ' rrnJ eatn t e ··-······ ······-·······' !!:.100, 2CS.7S 
Mor t iC'l\KA l OUnJI on rrn l «•Atntr, tlret lt tnt~ .- ~.......... J53,00.2.rJ.1Llt.l 
Lon.ne rnn(lc to pollcy-holttcre on thl1 compon)•'IJ 

polld€\1 iUI&IKnNI o.e collateral ••• -··········--- .tl.~.863.G:! 
Premium nott'll on IJOllclr,. tn force (Including auto-

malic r•r•~mtum lonna) --···---· ........... .... 697,61-.e.H 
Book vR.l un ot hond,. •.••••••.••••• ••• 79,6(\~. 077.83 
Caah In C(lmpany'a otrle«' ----------·--- 20, li'O.SJ 
UeJ)UIIt• In tru•t comru~nlea ond bank• 

ou lnt('rt·al . .................... 3,1!U,t7e.l; 

Al"•nu• ~aJnnet·• (debll) -··-·---------· 
3,171, i'H .83 

OU.!!J 

NoD-Le!dfrltr Jl ••4"1• 

Jnt~r.,at \luo nnd n<'('I'U«'d on mortgagea 
Jnter\~•t tlue nntl nccrU\•d on bonds ... __ 

• f 2,131,74S.IC. 
l,lr,tl,iU.3S 
1 ,117, Gs:I.08 Intert'lt accrued on (lrt.,mlum notea ..... --.-------·-··· 

lnt{'fl•lt due tor convt r1ton or term policies and 
In the rt•ltor ntton of lo.paed poltctea .... - ... -----

nonta tlu f', el , l71.ffJ and occrut~d. fi0,3!"l . .t3 on com
JIO.n>·'a propt~r t)· or lt•IUH:! 

s.~o7 .oo 

ll,IQ'l'.!~ 

•rotnl lnter('il'l nnd renll Uuo and o.ccrUC'tl I,Gl~,175.04 

:SORTHWESTERN :\ft:TU.'.L Llf'E I:S 'l'RA:\CE CO~IPANY 1,1 

Gro~• pr~mlum• due and unrerort~d on 
polte:lea In Coree I>fl!em~r Sl, lJilll 
(lea• relnaurance pr~mtum.al.-----·-- ~ 

Gro,.• deff'rr('d premiums on polfcleJ! In 
force Oeee-mbt'r ll, liU (lesa re-ln· 
f!Urance prf'mtuma) - -··-·-~·-------·--

!-;,1r..ov • 1.1.4.tllt.n 

Total• -··------~~--------·-····· S 
Deduct loading ------------------------

Set amount or uncollected and de-
ff'rred premiums --------------- ----- $ !;.'i.~.n $ ~t,i:.6j. l ·.s: 

r. ross aMJets 

Agenta' debit balance•------·--·-·-·-------··· Gl:t.!$ 
Book value ot ledger assets o ver market value, 

viz.: Bonds ---------·-----·-···- ••• ·--···· ......... S. 41.r!,«tl.GS 

Admitted aeseta ---·- • ---·· 

Xet prea€'nt value or all the ouutand
tng policies In force on the stn day 
or December, 1.911, as computed b)' 
the company on the ! ollowlng 
tables or mortality and rates oC ln
terelt, viz.: 

Actuaries' to.ble at o1 per cent. on 
lite, endowment and term 
policies issued prior t o Feb. t. 
1600 .................... --------· ........ $110,0SO,C,Oi.OO 

Rame for reversionary addttlona.. <t.~.i41\.00 

American f'Xtlerlen ce table at 3 
pt>r c~nL on ll!e, endowme n t 
ond term policies Issued 
alnC'.P Feb. t, lSO!L ....... ----· •• a.~~.a~.Sli.OO 

~nm~· ror T+ ,·erslonary addltlonl!l.- ~.~~.968.00 

!'\et pre~t'nt v11.hl€' or nnnullles (In· 
eluding thoiP In r<"rl u<·tlon ot J)rt-m· 
tuml) vh.-

\etuarh•ot' tahle at .f per cent •• -
McCIIntoc:k'a table at 3l p<:r cent
.,.\merlc&n t'.X[)(!-rlence tabJP at 3 

ptr ctont ............... . 

Total -- ------····-·--·· ---·· 

:St:t rt· .. t-rvf• -----·- ............ . 

7. iiS.nO 
u.:,r~o:;.t"t 

1,11'1:!, l.CO 
!:r!,9!C,714.fl0 

J,!U,&.\8,00 
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Present value of amounts not yet due on supple
mentary contracts not involving life contingen
cies, computed by the company---------------------

Liability on policies cancelled and not included in 
"net reserve'' upon which a surrender value may 
be demanded -------------------------------------------

Claims for death losses due and unpaid _______________ _ 
Claims for death losses in process of adj ustment 

or adjusted and not due _______________________________ _ 

Claims for d·eath losses incurred for which no 
proofs have bee n r ec'ei ved ____________________________ _ 

Claims for matured endowments due and unpaid ___ _ 
Claims !or death losses and other policy claims 

resisted b~· the compauy ----------------·------------ --
Due and unpaid on annuity claims Involving life 

con tl ngenct es ---------------------------------------------

Total policy claims------------------------------
Due and unpaid on s upplem en tary contracts not in-

volving l1fe contingencies --------- ------------------
Dividends left with the company to accumulate at 

interest, a nd accrued inter est thereon _____________ _ 
Premiums pald in advance, including surrender 

values so applied ---------------------------------------
Unearne d Interest and rent paid i n advance __________ _ 
Commissions to agents, due or accrued _______________ _ 
Salaries, rents , office expenses, bills and accounts 

due or accrued--------- - ----------------------------------
Medical eamtners' fees -------------------------------------
Estimated a mount hereafter p~yable for federal, 

f.ltate and other taxes based upon the business 
ot the year of this stateme nt------------------------

Divide nds or other profits due policy-holders, in-
cluding those contingent on payment of out-
standing and deferred premiums ___________________ _ 

Dividends declared on or apportion·ed to annual 
dividend policies payable to policy-holders 
during 1912, whether contingent upon the pay-
ment of r enewal premiums or otherwise __________ _ 

Dividends declar·ed on or apportloned to deferred 
dividend poUcles payable to pollcy-holders 
d u rln g 1912 ------------------------------------------------

Amounts set. apart, apportioned, provisionally 
certalned, calculated, declared or held await
ing apportlonmen t upon deferred d'lvidend 
poll clea --------------------------------- --------------------

Reserve , special or surplus funds not Included 
above: 

Reserved for death claims Incurred on or be
fore and reported to home office after 
December 31st -----------------------------------

,unassigned funds (surplus)-----------------------

Total 

45,760.79 

102,221.09 

24~. 764.00 
43,873 .96 

105,817.47 

2,927 -82 

2,nl,799.n 

7,335.63 

547,366.03 

2,249.69 

13, 767 .Sol 

19,071-66 
612.22 

88,54.7 .29 

86,527.20 
54,108.00 

696,923.07 

1,()16,808.00 

8,022,~2.81 

4, 183,460-10 

'1,709,393 .00 

250,000.00 
·a. 007,133.08 

~285,575,219-4i 

r 

NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 189 

Exhlblt of Pollelea 

Classification No. 

At end of previous year -----------.:------------------------------ 425,481 
Issued during year -------------------------------------·---,--- ts,508 
Revi>cd during the year---------------------------------------------- 5U 
Incra~.:d during yenr ----------- --------------------------------------- 64 

Amount 

$ 1 ,060,189.,708 
12,,0118.009 

1,613 ,!>46 

1------'i-----------
Totals after transfers - ---------------------------------- !69,59'7 $ 1 ,.205,826,268 

Deduct ceased: 

By de a tb --------------------------------------------------------- 8, 721 ' 
By ma~urity --------------------:--------------~--------- 1,002 
B y exprry - -- ----------------------------------------------------- 37'1 

10,6!17,119 
2,861,702 
1,966,878 

23,128,4.37 
16,916,388 

8,092,211 

By surrender ------------~-------------------------------- 9,870 
By Ja.pse --------------------------------------------------- 7,030 
By decrease -------------------------------------------- -------

1--- - 1-----
Total terminated ---- ------ ------------------------------ 22,090 $ 68,602, 7!0 

Outstanding end o:& year ---·------------------------------------ 44'1,507 $ 1,H7,27S,62S 

BuslD.e•• In the State of Iowa During 1011 

-
Classl:flcatlon 

Policii!S O.Il tbe Jives of citizens of said sta.te In force December 81 
of previous year ---------------------------------------------

Policies on tbc lives o:r citizens of said state Issued during the year __ 

Total ---------------------·-------·--·-----.. ---------------Deduct ceased to be ln force during the year-------~-------------

Policies ln. force December 31----------------- - ------------------

Loss and claims unpaid December 31 ot previous year ______________ 
Losses and claims incur red during year--------------------------------

Total -----------------·----------------------------------------
Lo,sses and claims set tled during the year, ln cash ___ -----------------

Losses and claims unpaid December 31 ---------------------

Gatn and Lou EJEldblt· 

Running ExpeDses. 
Gross premiums rece'lved during the 

year ---------------------------------------- $ 40,421,263 .23 
De_duct gross uncollected and deferred 

premiums of the previous year_______ 3,760,143.66 

Balance --------------------------- 3fl, 611, 119.57 
Add gross uncollected and deferred 

premiums December 31, ·1911------------ 4,120, 074-92 

Total -------------------------------- 40, 791,1941.4'J 

-
No. 

22,752 
2,568 

26,820 
1,616 

23,704-

18 
175 

188 

177 

11 

Amount 

• <0,016, 705. 00 
15,040,600.00 

• 46,057,205.00 
2,576,112.00 

$ 48;482,003.00 

• 18,807. 00 
341,008.82 

• 8114,405.82 

347 ,268.82 

• 7,187.00 
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Deduct gross premiums paid in advance 
December 31, 1911 _____ - ------------------- 19,071.66 

Balance ---------------------------- 4{), 772,122 .83 
Add gross premiums paid in advance 

December 31, 1911------------------------- 30, 270.44. 

Gross preml urns of the year______________ 40,802,393.27 
Deduct net premiums on the same______ 32, 4{)4, 018.52 

Loading on gross premiums 
ot the year (averaging 20.58 
per cent. o! the gross 
premi urns) -------------------- $ 8, 308, 374.. 75 

Insurance expenses paid during the 
year -----------------------------------------

Deduct insurance expenses unpaid De
cember 31 of the previous year (in-
cluding $800,280.89 loading on uncol-
lected and deferred premiums) ______ _ 

6, 200, 6.'U .07 

1, 232, 491.87 

Balance ---------------------------- 4,968,139.20 
Add Insurance expenses unpaid Decem

ber 31, 1911 (including $875,515.92 load
fnd on uncollected and deferred 
premiums) --------------------------- ----- 1, 988,967.05 

Insurance expenses Incurred 
d ur~ng the year---------------

Gain from loading _______________ _ 

Intere•t. 
Interest, dividends and rents received 

during the year (less $74,701.76 amor-
tization and plus $37,748.10 accrual)__ 13,385,005.91 

Deduct interest and rents due and ac
crued December 31 of previous year 
of the annual statement for said 
year - --·------------------------------------- 4,338,010.70 

Balance ------------------------ ---- 9, 047,985 .12 
Add Interest a nd rents due and ac-

crued December 31, 1911 --------------- 4,618,175.04 

Total --------------------------- ----- 13,666,160.16 
Deduct Interest and rents paid 

in advance December 31, 

19'11 --------·---------------------- 612.22 

Balance ----------------------------
Add interest and rents paid in 

advance December 31 of 
previous year of the annual 
statement for said year ____ _ 

Interest earned during the 
year ---- -------------------------

Investment expesses paid durisg the 

year ---------------~----- -------------------
Deduct investment expanses unpa.1d De-

cember 31 of previous year __________ _ 

Balance ---------------------------

13, 665, 547 .!}4 

l, 023 .06 

685, 3'79.17 

15,269.~ 

670,109.75 

6,1:l57,106.25 

13, 666, 5'71. 00 

$ 1,441,268.50 

NORTHWESTERN MUTUAL LIFE I NSURANCE OOMPANY 191 

Add investm.ent expenses unpaJd De
cember 31, 1911----------------- ---------

Investment expenses Incurred 
during the year--------------

Net .Income from investments_ 
Inter est requi red to maintain 

reserve -----------------------

Gain from interest--------------

Mortality. 

85,,654.~ 

';55,';64.18 

12, 910,806 .82 

8, 761.6!2 .00 

Expected mortality on net 
amount at risk----------.:____ 11, «G, 316.1)8 

Death losses paid during the year_______ 10,S30,!?A>-1..59 

Deduct death losses unpai d December 
31 of the previous year------------------ 775,500.73 

Balance ---------------------------- $ 10,064,703.86 
Add death losses unpaid December 31, 

1911 ----------------------------------------- -

Death losses incurred during 
the year, Including the 
commuted value of install-

600,56-1.25 

ment death losses------------ 10,555,268.11 
Deduct terminal reserves re-

leased by death of Insured. 4,025, 822.00 

Actual mortality on net 
amount at risk---------- -----

Gain from mortality------- ----

Annuities . 

Expected disbursements to annuitants-
Deduct reserve expected to be released 

by death ··------------------------------

Net expect,ed disbursements to 
annuitants -------------------

Actual annuity claims Incurred---------
Deduct reserves released by death of 

annul tan ts --------------------------------

Net actual annuity claims in-
cut ... red --------------------------

Gain from annuitles------------

Surrender.s, 'Lapses and Cbang,es. 

Terminal reserves on policies and addi
tions surrendered for cash value 
during the year--------------------------

Deduct amount paid on the same--------

Gain during the year on said 
poli cles surrendered for 
casb ------------------------- ---

'13,071.85 

49,418 .00 

0, 434,070.92 
0,277,054.02 

0,529,440.11 

66,549.00 

23,H6.00 

28,063 .85 

1&~ Ql6.30 

4, H9,1G4 .82 

4,910,870.87 

10,749.15 
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Terminal reset·ves on policies on ac
count of whlch extended insurance 
was granted <luring th e year _________ _ 

Deduct Indebte dness and Initial re-
serves on said extended Insurance __ _ 

Ga!.n during the year on ex
t e nded iusu ranee -----------

Terminal reserves on policies tx
changed during the year for paid-up 
1nsuran ce _ ·--------------------------------

Deduct indebtedness and initial re-
serves on said paid-up lnsm·ance _____ _ 

Gain during the year on said 
paid-up lnsut·ance -----------

Loss from changes and re
storations made during the 
year ----------------------------

Gain during the year from re
serves release d on lapsed 
policl es on which no cash 
value, paid -up or ex
tended insurance was al-
lowed 

Total ------------------------------
Increase during th·e year in unpaid 

surrender values -------------------------

•.rotal gain during the year 
from surrendered and 
lapsed policies ---------------

Amounts carried forward _____ _ 

Dividends. 

Dividends paid policy-holders In cash, 
$5,204:,790.48; left with the company 

53l,8HJIO 

50~. !)!Jl.OO 

705,<119.00 

683,727.00 

to accumulate, $7,504.53------------------ $ 5,212,295.01 
Dividends applied to pay 1·enewal 

.R~~mlnlllJI _ ...... ., ......... .,.,-_.,_.,_.,_.,_.,_.,.,_ __ .,_.,.,_-_., __ .,_.,_.,_---.,--.,_-__ ,q, ooq. QSD.3V 

Dividends applied to . purchase paid-up 
additions and annuities---------------- 1,397,336.85 

Total - ---------- -------------------- 12,610, 321.2;) 
Deduct decrease in unpaid, 

de!ert·ed, apportioned and 
provisionally ascertained 
dividends, and inte1·est in-
cluded, $300.13 ---- ------------ 2;1188,104:.19 

Decrease in surplus on divi
dend account ------------------

Special Funds. 

Special funds and special reserves 
December 31, 1911 ------------------------ $ 

Increase in special funds and special 
reserves during the year ---------------

250,000.00 

20,830.00 

21,692.00 

-Ia, 295.00 

338,282.30 

113.25 

338,100.05 . 

IJ 10,865,222.39 

$ 10,122, 2li.06 

250,000.00 
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laTeatmeDt Exlalblt 

Real Estate. 

Profit on sales -------------------------------- ~ 

Total gain carried in _____ __________ _ 
Loss on sales _______ __ -------------------------$ 
Dt>crease iu book value--------------------

Total loss carried in -------------

Stocks and Bcmds 

Profit on sales or m aturitY---------------!$ 

Total gain carried In--------------
From change in rlifl'enwce between 

book and market value duri ng the 
year _ ---------------------------------------- $ 

Total loss carried tn _______________ _ 

Gain ft·om a ssets not admitted----------·· 

13,835.00 

l,lSO. 'iO 
H. 99~ .80 

3,042.19 

531,916.62 

13, 835.00 

16,125.50 

3,0~2.10 

53l , OIU . Il2 
15,, 415. 55 

Total gains and losses In surplus 
during the year ------------------ $ 10,R0i,5U.l:J $ 1U,!J211.280, lS 

Surplus. 

Surplus Decembt>r 31, 1!>10------------------ $ 6,CBlJ,SiS.08 
Surplus D t>cembe r 31, 191L----------------- <V10i,l33 .C3 
n :ecrease In sut·plus (enter ln column 

to b a lance) ---------··--------------------- 22, 745.0S 

Tota ls ---- ------------··---- ------------- $ lU, 920,280.18 $ 10,0211, 28!1.18 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

NORTHWESTERN NATIONAL LIFE INSURANCE COMPANY 

Organized under the laws of the State of Minnesota, made to the Auditor of 
State of the State of Iowa, purs.uant to the Jaws thereof. 

Located at Cor. N lcollet Ave. and Eleventh St., Mlnneapol1s, M1nn. 

Inc.orporated September 15, 1885. Commenced Business September 16, 1885. 

L. K. Thompson, President. F. E. Pyeatt, Secre tary. 

Amount of ledger assets December 31, oC previous 
year --------------- _ ----------------------------------------- $ 5, OOJ, 231.89 

Extended at ------------------------------------------ • 6, 600,23 I. 8!1 

13 
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Jneome 

Fi rst year's pre miums on orglnal policies l ess reln-
su•·ance -------------------------------------- --------------- $ 

Divide nds applied to purchase paid-up addilions 
an ll annui tie s ___ -------------- -------··- -------------------

Total n e w premiums -----------------------------
Ren ewal pre m!ums less r einsurance------------ -------- $ 
Dl vlde nds applied to pay r e newal premium--------
Surre nde r values applied to pay renewal premiums 

T otal rene wal pre miums 

Total premJ.um income ---- --- ---------------------
Conslueratlon for supplementary contracts not in-

volving life contingencie s -----------------------·----
Dividends l e ft with the company to accumulate at 

Inte rest - ---------------------------------------------------
Intet·est on mortgage loans ------------------------------ $ 
Interest on bonds and dl.vldends on stocks ----------
Interest on premiums notes, policy loans· or ll e ns •. 
Inte r est on deposits ---------------------------------------
Interest on other debts d ue the companY--- ----------
Rents-including $ll,OOO.<:o tor company's o ccu pancy 

of its own busldlngs -----------------------------------

Total Interest and rents --------------------------
From other sources, viz: 

P1·o:Ht a nd loss ----------------·--------------------------- $ 
Agents' balances previously charged off----------

Total income -----------------------------------------

Total - -- ------------------------------------------------

Dl•burBelllent• 

Death claims and additions ------------------------------ • 
Mature d endowme nts and additions --------------------

Total death claims and endowments ----- -----
Sut·re nde r values paid In cash, or applied ln liquida

tion of loa ns or notes ---------------------------------
Surrender values applied to pay new and renewal 

pre mi urns --------------------------------------------------
Dividends paid pol1cy holders in cash, or applied in 

liquidation of loans ot• notes------- ------------------ -
Divide nds applied to pay renewal premiums ________ _ 
Dividends a pplie d to purchase paid-up additions and 

a n:n u it 1 es ---------------- ---------------------------------
L e ft with the compa uy to a ccumulate at interest. __ _ 

Total paid policy holders ------------------------
Expense ot investigation and settlement ot policy 

claims, including legal expenses -------------------
Supplementary contracts not involving life contlu-

g en cl es --------------------------------------:. ___ ----------
Dividends with tnterest., held on d e];)oslt surrendered 

during the year -----------------------------------------
Commissions to agents ------- -------- ---------------- -----

186, 330.13 

8!ll.50 

$ 
990,185.33 

13,229.60 
276 .29 

$ 

223, 023.8!) 
11,816.4!1 
40,04·2 .41 
3,218.5!) 

222.(l!J 

38,6!0.97 

622.00 
129.20 

• 
$ 

301,215.01 
1,247,6~2 .49 

$ 

$ 

187, 221. G3 

1, 003, 691.22 

1,100,912.85 

6,H2 .44 

1,051.91 

316, 96~ .99 

751.20 

1,516,823.89 

7,116,055.28 

1,548, 857.50 

30, 331 .36 

276.29 

119,027.00 
13,197.58 

8:n .so 
1,051.91 

1,710,633.14 

3,107.81 

561.40 

6:1.84 
111,103.85 
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Commuted renewal commissions - ----------------------
Compensation of managers and age nts not paid by 

commission on n ew business-------------------------
Age ncy superYision a nd travellug expenses of s.up-

e rvi so rs ___ ----------------__________ ------___________ _ -----
Med ical ex a miners' fee s a n d Inspection of l'i.sks ___ _ 
Sa laries and all othe r compensatlon of officers and 

home office employes ---------------------------------
R e n t-1n cludlng company's occupancy o·f Its own 

bui lu ings _____ ___ ----------------------------------------- -
Advertising, p1·intlng, stat ionery, postage, t ele-

graph, tel ephone, express. a n d e xchan ge __________ _ 
Leg-al expense __ ___ ----------------- -------------- __ ----------
Furniture , fixtures a nd safes---------- ----------- ------ --
R epah ·s and expenses (oth e r than t a xes) on real 

estate _______________________ --- -- __________ -------------- __ _ 

T a x es on real es tate ---------------- -------------- ---------
State taxes on p r emiums -------------------r--------------
Insui·ance d e partm ent l ic.enses a n d fees ______ _________ _ 
All oth e r licenses, fees and t a xes federal co r·pora-

t ion ta.x _ ---- ____ ______ __ ------------------______ __ ------ __ _ 
Oth er disburse m ents, viz-

General erpenses ---------------~------------ ----------- $ 
Discount ----------- ---------- ---- __ -- ----------------------
Profit and loss -------------------------------------------

Age n ts' balances charged o ff --------------- ---- -- --------
L oss on m atu r ity of l edge r asset s _________________ : ___ _ 

Total disbu r·semen ts ------------------- ----- ----- __ _ 

Balance 

Ledger A••et• 

Book v a lue of real estate -------------------------------- $ 
Mo rtgage, loans on r eal estate --------------------------
Loans on com.pany's polici es .assigned as collateraL 
Bool<: value of bonds and stocl<:s - -- ------------ ---------
Cash in office ------------------------------------------------
Deposits in t rust compan ies and banks on Interest.. 
Bills r ece1 va ble --------- ------------------------------------
Agents' balances ----------------------- ----------- ----------
A ll o the r 1 t e rns --------------------------------- ____ ---------

Total l edger assets 

Non-Led~rer A1111et• 

Interest due and accrued on m ortgages--------------- $ 
Inte r est due and accrued on bonds --------------------
Inte res t due and accrued on. premium notes, l oans 

or l elns - -------------- ------------------------------------
Ren t s due and. acct·ued on compa n y's property-------

Marke t value of r eal estate over book value _______ _ 
Market value of bonds and s toclts over boolt v a lue 
N et uncollected and deferred premiums, n ew busi-

ness ___ -- __ ------ __ - -------------------: ___________ -- ------ -- • 
Net u ncollect e d and d eferr ed premiums, renewals .• 

All ot her assets, vlz-
neserve liens ------ --- ----~- ----- --- ----------------_____ _ 

Gross asset s ---· ------------- -------------------------

3,028.74 
18.20 

177.32 

-!81,437.64 
3,300,087.00 

007,0H .98 
205,607.80 
39, 6~1.10 

280,043.37 
2,850.8' 

80,681 .0' 
027.00 

85,461 .07 
2, 454.4.7 

12,812.88 
236:00 

8,617.80 
166, ( :J/) .22 

1S,1S0.8.i 

4, 791 .61 

15,';33.00 
lll,5S6.55 

OS, 131.05 

11, 000.00 

2~. OOi . 15 
201. 8~ 

l, soo.so 

13,104.70 
6 , OG2.f>S 

15, 6S<I .3(1 
2,137.57 

003 .40 

3,82<1.32 
0, 181.60 
7' 07&. 78 

$ 2,050, 314 .411 

$ 5, 059,740.79 

• 5,06D,7oJ.0.70 

100,405.32 
36,000.00 

40 .32 

17.J, 053.02 

201 , 090.41 

• 5,573, 105.8(} 
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Loan on c·om~·an)' Jtock lh1n .:"o 11 •~r led .. r -· RJC~(·ll 

AKf•01.1' tl••hll hahtiiC«'II ···-

Hill• r..cdvul.lh 

TtJtal .......... 

----- ........... .. 

0'!7 .01 
~1.r .... l.6' 
2,'1.)1) 31 

Nt•L JH'('tl('"' Vl\h14' or (IUliURndlng voltclf"'l; ,\c:tu
nrlt"•· 4 pc r rt•nt, nnd Amt•rlcl'"· 3•1- per c:t•nt; 
cc,ms,uL~c1 b)' the Mlnnr-,.ota Jnaurance Df·Part-
ment ·····- ···---···· .... $ 4,1• 'I, :Ul).OO 

Rn.mP for rt·vt-rflllonur)· ntltlttlnn .... : .... .. ---·--···· .... 1,7!it.OO 

TutBl --······ -··· t 4,711,131.0'1 

IJt·duc.:t 01•\. valut• nC rl•k" rt·lniUrPd ····---------- lCl.OO~.OO 

Kf'l T('JU'TVf'l 
l'rt·•rnt vuht~ · of "'UIIllh·m("ntnry controcu not In· 

volvlng life ronlnK(>nC'IPe 
Hurrt•nll4·r v&luea <"lntmoble on poltC'If"l ranc('\l('cl ...... 
Ut-Rlh lntuli·· In Jll"tJ("t··· or atiJuatm<•nl, (}('nth IOMMelf 

repurlt·il, no Jtr~Hlh rt-c·rlvf'd ·-- $ 
Mnturt•cl •·nduwm,·uta tlur and unvntd 
urath Jm••~·M nn•l ulht•r rnllc)' <·lolm• r('alsted 

Tutnl pollc)' dllhllR 
J>lvhh•ntl• l•·tl with the• c:ornlH.t.ll)' tn acrumutute at 

I nit , . ..,,l anti lntt•rf'llll 
PremhunR paid In ntlvoncc, Including tmrrendcr 

vnlut·JI eo llllJillc d 
Unrournt·tl lnlt'I'Nil nnd r('nlll In BJlvunct' ·------· ••.•• 
So.lHrli·R. ni'Ticc •·~pt•lltcf'tc, hill• ond accounta due or 

tu::<·rut•ll :1.{~1\h.•n l t•xnmlnt•r"' IU\tl \('Kill ftel dUO or n<'crucd.-
lJOIJUitl tllvltlrnt\M to JIOlh.· y hohlt'ra 
utvldt•nda or othrr pl·<lf\tM 1IU(' vullt•y hol<l<"r•. 
Ulvlc1t-ntlR fh·<"hlrt•tl or nJII'orttonNl to unnunl dlvl· 

tlNHl t•olldf'M Jm) a hit• to voll<'Y holde.r• during 

tilt~ 
Jllvlilt•nchl Cl<'clnrt-tl un t1r 1\PJWrtlunc·tl lo tlf'ft•rretl 

.tlvllh,> ntl 1•ulld•·11 JH\Ytlhh• tu J•ulh·y ho141PrM tlur· 

lnM' 11•1'! 

4
\mount twl aJUHl, RPIJHl'llont·d, JlrO\'hllunaU)· tucer· 

llllnt·tl, t•o.trulah·•l C"'r ht•lcl f\.wnltlng nrwortlon· 
ffi(11\l UJHJO (lt' ft•l'll'd lllvldt nt.l tlollrlt•s. 

Al.hlltlunnl n~•wrvt·• 
t'mu•llfnt"jt run•lM uun•tue) 

Totn l l htbiH t lt·~ ·······-··-···· ...... 

:r;!,O'.!:!.Otl 
IO,HO.t:i 
s.cm.oo 

&1.<51!.111 

5, 4!ti, i37 .M 

"· 700,431.00 

51,<71.1>3 

30,43!.80 
7,805.24 

5,000.00 
l. 700.75 
!, 432.98 

<7,182.00 

~.!fit. tO 

68,4:;8.00 
(;0,000.00 

33~.!71.fr7 

5,lji, 73'i ct:! 

:SORTB\\'ESTER:-1 ~ATIO:S.-\L FIRE I:S'l'R.\:SC'E tO:UP.\:S\ !Oo 

B••1•fll• I• U•e S late of to" • Dorl•• 1011 

Olaut!leatlon 

• ••uran~~ •:~lllbl • 

Londlng on actual prt·mlume or tht- )'t'l:tr 

Caveragln& 2CJ.i JH'r ff"nt. of the grOIII 
premluma> ·····- t 21,,,.,. 1'!,ll 

Insurance eXP4'0~(·B ln<"urred (.}-~~-~~;·~~-; 
)·('ar --··· 

Lol!ls from loading 
lnttoreat earned during th·; r;:;:::::::: $ 
Jnveetment f'XPt"O~t·• lncu•·n·d during 

lh(' )'('8.f' -~ ••••• 

~n.11J.JI"' 

lt.1~1.fll 

Net Income from Jnvt:llmtnta ••••• ,-;;;,-; .-: 
Interest re<1ulred to maintain rt•u•rvt•.. 191.tiH.U 

'Jsln from lnter~'Pt ····-·····-·4
••• 

l<io . 

~.JU() '' 

Amount 

~s. lii.IO 
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J;xpect,d murtallty on nt~l amount a t 
318,010 .00 
!31,hL1Z rl1k ---·----------------------------

A ctual me,rtallty on nf"l amour~t at rtak 

(jaln t or mortalitY -···· ----·--- an•l 
TtJtal gain durn& tho ye-ar from Surrf-nder 

tap•ccl pollclea ------·-----------·· ···-········ · 
ueereallf'l tn aurt.~IUII oo dividend account.------··-··· 
lncrf nt~o In MJH'tclat fundi, and l lleCI41 rea~rve during 

thf• yr.nr ·-···-----······-----·· .. - ··-------·· 
Nel t, r,runt nrct~unt -- - ---- ·····- ·• 

lnve.atm~ot J::s .. lblt 

TCJtnl gulna frmn rt'o.l <'alate 
Totttl hJUf'l frt•m rt-al «·•tulf•-----·--·------------······ 
Tot1t t lf&lna from 11lork• nnd lJonda ·-------··-··-----
Tutul ) 111 t~t•a from 11tocklll nnct bunds. ----------------· 
Lo•• from na114 u• nfJl tt~lrnltlf·d ~- ·---····--------
Lo•• trum cllnnKn In rc••·rve comJlUlO.llon ------~ 

5,680.6<1 

4G,fti,IO 

.s.ooo.oo 

0,002.30 

l . l iS.ofoS 
22,G11.i0 
81, 300 .00 

Totnl Jeutn 1 aml to111N• In Jurplus durin g the y:nr •• • 
Hun 1Jul I '• c.:tmlwr 211. Ullf) ---···-······---- f ~H. dS.&O 
SurJilUfl JJN·t ntlH r 31, 1!111................... ~.21l.(l7 

185,48:1.21 • 117,032.7• 

tncr• att in •urpluJ (ent('r ln column lO 

luilunrf.') ···----·---···--·----------

Tt,l BIR ·-----------·-------·----·-· .. ·---- - ·-···--
I' ,-bJ .!l t l.SS,W.2l 

ANNUAL S'l'A'rEMENT 

For the yt•llr rnding Drecmbcr ;II, Ifill, of 

TilE PACIFIC MUTUAL LIFE INSURANCE COMPANY 

Oraroni,Nl undt·r tho ln.w1 of t he ~ tn.tc of Collroruln, maU o to th e Auditor of 
~llllt' of tho Rtate of' Jowa, pureuant to th<• laws the r eof. 

J.ooatt~ a t Sixth and Olivo Sto., Lo1 An~relco, Cnt. 

Commf•nced Ouelntss Januar)•. 1.808. 

Ot~o . I. Cochran, l'r .. ald ent. 
C . t . D. Moore, Secretary. 

Cn.tlltnl a ttll'k JH\Ic1 ur In caah ••. •. . •• • I.~'IO. OuO.OJ 
Amount of' lt•dl'f'r &fiiiPt• Dt.•cember Sl. ot prevtOUI 

)·tnr •. ····-·--··-·········--· ............. $ l!J, I52,6Jl .l7 
UNluct portlnn of etockholdera• aurplul transferred 

to fil·c. tl~partnlt•nl .................. ---·-··················· 100,000.00 

$10.~.63!1.17 
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Jae.ome 

First year'a premluml on orgln a l policies h:&l rein· 
eurance ...................... _. _____________________________ 1 .,_,.~.45 

Surrender \'&lues to pa}· ftrst )ear's premium~---·• 
Dh·ldf'nda BJ)pll ell t o purchase paid-up ad\.llllons and 

annuttlf'!-4 ..................... _______________________ ., _____ _ 

Cor• l•l~rntlon for original annultft.:e tn,·oh·lng Hf~ 
contlnll't:OC"t:s •••• +· •• -·····---·--------------··-------

Conaldera tlon ror aupplem{·ntary con tracts Involving 
life contingencies ·····-------·------------------------

Total new premiums ---------------------········· 
R e n e wal p remiums lesa reinsurance ·------------------' 
DJvlde n c18 nppllf·d to pay renewal premium .. - .......... . 
Surrtnd(·r va lues npplled to pa>· renew f\ 1 premiums 

Total renew al premiums ---------------------·---

'rotat p re mium Income -------------···--·······---
Conalderatlon for supplementary contracts not In-

volving life contingencies ---·-···------------------
Dlvldencls l<'ft with the company to accum ul a t e at 

Interest .............. - ····--------------------·-------------·-
Interest on mortgage loans-----------------· ---·····-·$ 
lute r eet on collateral loans -------- -----------------·--
lnterest on bonds and dtvldtnds on s t ock s ___________ _ 
lnterest on premium notes, policy loans or llene.
Jn teresl o n deposita ----·-------------------------·----
I nterest on other clebts due the compan)·------------
Discount o n claims paid tn advance ----·------····
R e n ts-Including f,33.ooo.oo t o r company's occupancy 

oC Ita own buildings ---------------------------------

a,tn.a •• ., 

1,3H.OO 

3.6:12. t;JI.J7 
12-~.Q!\).07 

3'!. iil.O'J 

MJ.!. 0.75 
G6,G!i.Of 

1!00,1"'0.00 
l9l. 610.75 

... 4i3.00 
7, 7.0.6! 

763.12 

47, 770.RO 

Total lnlereat and rents -------·------------------ $ l , 11G,223.83 
Less lntereat pnld o n r ei nsurance rund $ -4,818 .72 
Leas di scount on pre miums po.ld In ad-

vn ncc ......... ---·····-------------·--------- 81S.t5 

Bonus on boncl op tions . ·---------------------·--·-------- f 
Sale ot unll1ted a sse ts ----------------------------------
Agente' baloncea previously charged off ____________ _ 

Profit on sale or mn.turlty of' ledge r n.ssets .............. . 
lncrrase In book va lue of ledger assets ................ . 

6,167. 17 

8,6<8.62 
3,612.66 
2,458.21 
4, 1110.66 

1 ,IOIUJ 

8. 71 .833.63 

8.001.10 

1,114,068.16 

6,81D,30;.oa 

Total ------------------- • 2l,ll!,086.80 

Dea.th claims and additions, less $3.1,000 .. 00 r~inlur-

a nee ------------------------------------------------------ $ 8."". &-.o. 71 
Matured en<lowments and addition& •••••••••••••• - ..... _ GS,3:10.00 

Total den.th c la tma and en dowments ............ . 997,180.74 
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Annuities involving life contingencies -------- ------
Preml urn note s and Ieins voided by lapse, less· $4,-

350.25 res torations - --------------------------------------
Surrender values paid In cash, or applied in liquida-

tion of loans or notes ----------------------------- ----
Surrender values applied to pay new and renewal 

preml u ms - -----~------------------------------------------
Dividends paid policy holders in cash, or applied in 

liquidation of loans or notes ------------------------
D'lvldends applied to pay renewal premiums_ ______ __ _ 
Dividends applied to purchase paid-up additions and 

annul ties -------------------____ ---------------------------
Left with the company to accumulate at interest-. __ 

Total paid policy h olders -----------------------
Expense of lnvestlg·atton and settlement of policy 

claims, Including lega l expenses -------------------
Supple mentary contracts n ot Involving life contin-

genct e s _____ __ -------------------------- --------------------
Divl.dends with Interest held on deposit surrendered 

during the y ear ----------------------------------------
Interest o r dividends to stockholders ----- ------------
Commissions to agents ----------------------------------
Compensa tion of m anagers and agents not paid by 

commission on new businesS------------------------
Agency supervision and traveling expenses of sup-

ervIsors __ ___ ----------------- __ -------- --------------------
Medical examiners' fees and inspection of risks---
Salaries and a ll other compensation of officers a nd 

h om e office employes --- -----------------------------
Rent- Including com pany's occupancy of its own 

buildIngs --------------------------------------------------
Advertising, printing, stationery, postage, tele-

gt·aph, telephone, express and exchange ---------
Legal expen se --------------------------- ---------------------
Furnl ture, ft xtures and safes--------- --------------.-----
Repalrs aud e xpenses (other t h a n taxes) on real 

estate __________________________________ ------------------ __ _ 

Taxes on rea l estate ----------------------------------------
State taxes on premlums--- ---- ------- ---- ------ -----------
Insu•·ance department licenses a nd fees _______________ _ 
All other llce_nses, fees and taxes-----------------------
Other disburse m e nts, viz-

Loss a nd gai n ----- --- ------------- ------------------------ $ 
Leg! sla f lon e xpenses ------------ ------------- ----------
L egal ad vertlsfng ----------------------------------------
Association of Life l ns . Pr·esidents _________________ _ 
Home ol'flce traveling expenses ______________________ _ 

In vesllnen t expenses -----------------------------------
Gen e ral expenses - --------------------- -- ----------------

Agents' balan·ces charged ol'f _____________________________ _ 

Loss on maturity of ledger assets_·---------------------
Decrease in book value of ledger ass·ets _____________ _ 

Total disbursements --------------------------------

Balance 

9, 799.73 

25,180.87 

445, 512.70 

36,385.97 

81,526. 56 
122, 929. 9'1 

166,C60 .84 
3, 091. 10 

$ 1, 887,678,48 

5,07,1.87 

10,467.60 

34.78 
80,000.00 

719,129 .39 

22,939-74 

19,505.71 
61,229. 91 

18!,360.20 

33,600.00 

61,508.48 
9,675.64 
6,400.33 

11,425 .42 
10, 421).01 
55,237.84 
7,006.76 

12,182.56 

656.09 
1,409. 43 

943.79 
1,302.52 
2,399 .00 

"2,970.14 
5, 701.43 

15,383.30 
3,121.52 

22,528.20 
168,747.80 

$ 3,408,269.04 

$ 21,763,767_76 
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Book value of real estate--------------------------------- $ 1,129,229.38 
Mort g a ge loans on real estate--,.------------------------- 10,69":?,846.70 
Loans secured by collaterals------------------------------ 1, 363, 4S3.S4 
Loans on company's polici es assigned as collater a L_ 2, i2S,OO!l.S1 
Premt u ·m notes on polic ie s in force__ ____________________ 1, (X)G,651.20 

Book value of bonds and stocks------------------------- - 4, il89,S7i .91 
Cash In ol'flce------------ -·--------------- ______ ------------- - 6, 628.-IS} 
Cash l n course of transmission--------------------------- 172,598.86 
Deposits In trust ·companies a nd banks not on In-

t e r est ------------------------------------------------------ 132 , 101.5~ 
Deposits In trust companies and banks on Interest__ 165, 248 .20-

To tal -- ---------------------------------_ 
L ess reinsurance fund 

Total ledger assets---------------------- - ----- -- --- -

Non-Ledger Ae•et• 

Int.erest due and accrued on mortgages-------------- -- $ 
Interest due and a ccrued on bond&--------------- ---- ----
Interest due and accrued on collateral loans _________ _ 
Interest due and accrued on p remium notes, loans 

or 11 ens ----------------------- ____ ---------- -- ·---____ -----

Less interest accrued on reinsurance fund ____________ _ 

Net uncollected and deferred premiums, new busi
ness, $58, 988.72; renewals. $485,236 .67- ------------------

Gross assets 

Deduct A••et• Not Admitted 

Prem'lum notes or loans on policies. and net prem-

• 

Iums in excess. of value of thei r poUcles __________ $ 
Book value of ledger assets over market value, vlz-

Vlrglnla. specla'l deposit, excess ot: deposit over 
lla b i ll ties ----------------------------------------------

Total ------------------------------------- ---- -----------
Admitted assets, llfe departme nt_ ______________ _ 
Admitted assets, accident departme nt _________ _ 

Total a.dml tte d assets ____ _________ ---------- --------

Llobllt•te• 

Net present value of outstanding policie s: Actu
aries, 4 per cent; and American, 311, per cen t; 
American, 3 per cen t; computed by the State 

476,572. 08 
118,592.72 

857,979.96 

116,337.48 
78,306 .67 
16, 807.78 

38, 437.84 

240, 889.22 
2,818.08 

32,450.8(} 

29,928 .. 00 

Insuran ce Department --------------------------------- • 18,363, ooo.ro 
Same for reversionary addition-------------------------- 1, 208,058.21 
Same for annul tles----------------------- -- -- --------------- 88, 001). 79 

Total ------------- -------- ------------------------------ $ 19,751,054.40 
Deduct net value of risks reinsured--- -- ---------------- HO,OOG.!I.'J 

$ 10,001, 148.05 
Reserve to provide for h ealth and accident benefits 

contained' in llfe. policies------------------------------- 31,604. . 94 

Net reserve ---------------------------------- ----------

• 21,768,767 . 76 

247,571.19 

5(4,220.00 

' 22, 566, 559.84 

62,373.86 

• 22, 403, 186.98 
8?0,100.03 

'23.,BOB,286.01 

• 10,632,7(J3,8f) 

• 
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Present value of supplementary contracts not In-
volving llfe .contlngencies ----------------------------

Surrender values claimable on policies cancelled ___ _ 
Death losses in process of adjustment_ _________________ $ 
Death losses reported, no proofs r eceived ___ ____ ______ _ 
Matured endowments due and unpaid-------------------
Death losses and other policy claims resisted _______ _ 
Annuity claims, involvi ng life contingencies, d ue 

and unpaid ------------------------------------------------
•rotal policy claims ___________________________ --------

Divlden~s left with the company to accumulate at 
1n terest .and In teres L-----------------------------------

Premlums p a id in advance, including surrender 
values so applied------·-----.-----------------------------

Unearned Interest and rent In advance ________________ _ 
Commissions due agents on premium notes, when 

pal d _ ------------___________________________________________ _ 

Commissions to agents clue or calculated ____________ _ 
Salaries, o!'fice expense.s, bills and accounts due or 

accrued --------------- __ ------------------------- -----------
Me.dlcal examiners' and legal fees due or accrued ___ _ 
State, county and municipal taxes due or accrued __ 
Unpaid dividends to stockholders------------------------
DI.vldends or othel' profits due policy holders ________ _ 
Dividends declare d or apportioned to annual divi-

dend policies payable to policy holders during 

1912 ------------------------------------------~----------------
Dividends declared on or apportioned to deferred: 

dividend policies pay'able to policy .holders dur-
1 ng 1012 --------------------------------------------------

Amounts set apart, apportioned, provisionally as
certained, calculated or held awaiting apportion-
m ent upon dererred policies ______________________ · __ :__·· 

Reserve or surplus funds not otherwise included in 
llab1Utles-

Fund to m ·ee t commissioners for Inspections __ 

Liabilities of life department_ ___________________________ _ 
Llabllities of accident department_. ____________________ _ 

Paid-UP. capital ------------- ----------------------------- __ _ 
Unassigned funds (surplus) life d e partment, $i3G,-

749.21; accident department, $65,500.00-------------~--· 
Tota l HabUitles, lif·e a nd accident depart-

m e nts -------------------------- ------------------ __ _ 
Special deposits :In Virginia in excess of liabilities 

secured thereby $29,928.00. 

PremluJU Note Account 

On h a nd December 31, 1910--------------------------------- $ 
Recel ved during the year on old policies _____________ _ 

Interest ___ -----------------------------------------------------
Restored by r evival of policies---------------------------

' Deductions during the year as follows-
Used in payment of losses and claims---------------- t 
Used in purchase of surrendered policies---------
Voided by lapse-----------------------------------------
Used In payment of dividends to policy holders __ 

R edeemed by maker l.n cash----- -- ---------------------
Total reduction of premium note account_ ___ _ 

Balance note assets at end of year ____________ _ 

81,200.55 
4,172.4.0 

18,452.46 
62,933.00 
1,529.00 
1,000.00 

168.00, 

981, 803.4.4 
270,96i.49 
s~. 731.51 
4,350.25 

22,280.45 
62,565 .37 
29,531.12 
6,390.76 

164,433.73 

8!,082.46 

3,358.75 

4!2,572.14 
U,l68.59 

. 2,876 .23 
3,957.81 

11,874.80 
12,693.50 
66,255.00 
45,000.00 
1,357.35 

75,153 .2() 

63,615.71 

518,950.05 

32,388.34 

$ 20,756,436.77 
804,000.93 

1, 000, 4>00 .00 

802,249.21 

$ 23,363,280.91 

$ 1 ,291 ,852 .69 

285,201.43 

' 1,006,651.26 

• 
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Exltlbtt of PoUd-

Olass.ltlcatlon No. 

Polleles In force, December 31, 1910 ------------------------------· 66,062 
Pollicles , Issued, revived and Increased during the year ____________ 10,696 

Totals --------------------------------------- --------- 76,698. 

Deduct policies which have ceased to ~e ln force during the .year; 

Amount 

$117.513,57,.00 
22,006,567.00 

•uo,tSO,Iu.oo 

By death ----------------------------------------------·------- 479 • 
By maturity--------------------------------------------- 48 

958,658.00 

By expiry --------------------------------------------------- 2,829 
By surrender ----------------------------------------------- 1,861 
By lapse --------------------------------------------------- 1,816 
By decrease ---------------------------------------------- -------
Not taken ------------------------------------------------ 1,483 

9'1,82.1.00 
4,028,625.00 
2,279,860.00 
2,613,472 .00 
1,192,062.00 
3,129,068.00 

Totals -----------------------------------------:---------- 6,'£166 • 14,199,369.00 

'Total Policies in force at end of year 1911-------------------- 69,732 126. 280, 772.·00 

:Reinsured ------------------------------------------------- 2,978,668.00 

B11111Aea. iD tlae State of Iowa DuriDir 1911 

OlasaJftcatlon No. Amount 

PoUcles In force December 81, 11llo ______ . __________ _._______________ 1,1177 

Policies Issued durlnz the Jear -------------------------------- 208 • 2, S09. 08'-<10 
8,'1,710.00 

1------1----------
Totll.ls ---------------------------------------------- 1, 785 • 2.666. 794.00 

Deduct polfelee ceased to be In force ------------·----·------- 190 884,488.00 
1------1------------

PoUcles In force December 81. 11111-------------------------- 1,696 • 2,.822,811.00 

• 2,838.89 
49,882.00 

Losses and claims unpaid December 81. llllD---------------------------- 2 
Losses and claJms Incurred during tbe year--------------------------- 28 

1-----1-----------
Totals ------------------------------------------- 80 f 62,220.89 

Losses and claims settled durJng the :ye&l'------------------------ 25 47,782.00 
1------1-----------

Losses and claims unpaid December 81, 1911----------------------- ---- 6 4,438,89 

Premiums ·received - ---------------------·-------------------------- ------- I 

Gala aDd Lo•• Exhibit 

ID•uranee Es.Jalblt 

Loading on actual premiums of the 
year (a.veragJng 25 per cent of the 
gross preml urns) ------------------------ I l,175,MS.OO 

Insurance expens'es incurred during the 
year --------------------------------------- - 1, 212,718.88 

Loss from loading __________________ _ 
Interest earned during the year __________ ' 1,148,658.88 
Investment expenses Incurred during 

the year -------------------- ------------- 49,400.40 

Net income from Investments ____ ' 1,099,252.39 
Interest required to ma:lntaln reserv.e__ 673,516.12 

Gain from interest_ ________________ _ 

' 

• 42?;, 706.2'1 

'16 ,liQO .158 

37,100.42 
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Expected mortality on net amount at 

risl< ----------------------------------------- $ 1,178, 234.14 
Actual mortality on net amount at risk 669,8H.6G 

Gal n from mort all ty ---------------
Expectecl disburse ments to a nnuitants_ $ 
Net actual annuity claims incurre d _____ _ 

Gain from annuities ________________ _ 

5,373.38 
4,725.73 

Total gain during the year from surrender and 
1 apsed policies - ----------------------------------- ------

DL vide nds paid stockholders _____________ ------------------
Decrease In surplus. on dividend account_ _____________ _ 
Increase in special funds, and special reserve dur-

ing the year -----------------------------------·----------
Reserves released ------------------------------------------
Net to profit account----------------------------------------

Investment Exhibit 

Tota l gains from stocks and bonds---------------------
Tota l losses from stocks and bonds---------------------
Lo.ss on other investments, viz- · 

Mor·tgage and co1lateral loans written off ___ _____ _ 
Loss from assets not admitted ___________________________ _ 

From all other sources-
Set aside fot· stocl<holders' dividend payable Jan-

uat·~· 2, 1012---------------------------------------------

Total gains and losses In surplus during the 

508 • .J.19.4S 

647.65 

71,340.06 

25,497.02 
2,293.49 

108,807.(}8 

year ----------------------------------------------- $ 1, 187,711.05 • 
Surplus December 31, 1010, $603,311.93; less 

portion of stockholders' sUI·plus 
transfet-red to accident department, 
$100,000.00 ------------------------ - ---------- $ 598,311.93 

Sut·plus Decembet· 31, lOlL ________________ _ 736,749.21 

Increase In surplus (enter in column to 
balance) ------------------------------· ----

80,000.00 
612,010.55 

!fl7 .19 

185,757.46 

5,518.5-l 
28,4!1.21 

45,000.00 

994,21~.37 

143,437.28 

'l'otals ------------------------- ___ .:. ____ _ $ 1,137,711.65· $ 1,137, 711.63 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

PENN MUTUAL LIFE INSURANCE COMPANY 

Organize d under the laws of the State of Pennsylvania, made to the Auditor 
of State of the State of Iowa., pursuant to the laws thereof. 

Home Otrice 021-025 Chestnut St., Philadelphia, Penna. 

Incorporated Feb. 24, 1847. Commenced Business May 25, 18-t7. 

Pers1dent, George K.. Johnson. 
Secretary. and Treasurer, John Humphreys. 

PENN MUTUAL LIFE INSURANCE COMPANY 20~ 

Amount of ledger assets (as per balance) December 
31st of previous ~·ear--------- -------------- - ------ -- --- $113,00.>, 911 .51 

Extended at $113,905,017 .51 

Income 

First year's pre miums on original policies, without 
deduction for commiss ions or o ther expenses _____ $ 2.~SJ,95S.!IS 

Surrende r values applied to pay firs t year's pt·em-
i urns --------------------------------------------------------

Total first yeat·'s premiums on original poli-

cies -------------------------------------------------
Dividends applied to purchase paid-up additions a nd 

ann ui ties • _____ --------------------------------------------- $ 
Surre nder v a lues applied to purchase pal.d-up Insur-

ance and annuitie s -------------------------------------
Conside ration for original annul ties involving life 

con t 1 n g e n cl es _ --------------------------------------------
Consideration for supplementary contracts involv-

ing life contingencies -------------------------------- --

lS, O.'i'l .2i 

106, 509.64 

220,805.05 

002,520.05 

9,021.02 

$ 2,50.1,0U.~:i 

Total new premiums- ------------------------------- $ S, Ul,670.0l 
Renewal pre miums without deduction for commis-

sions or other expenses, l ess $57,440.30 for re1n-
surance on 1·enewals------- ---------- -------------------- $ H, 601, 003.00 

Dividends applied to pay r enewal premiums__________ 1, 5!XJ, 648.80 
Surrende r values applied to pay ren·ewal preml urns._ 17,410.82 
Renewal premiums for deferred annuities------------- 6, 252.07 

Total renewal premiums------------- ---------------

Total premium income- ---------------- ---------- -- 
Consideration for supplementary contracts not ln

vol vi ng life con tlngencles-----------------------------
Dividends left with the company to accumulate o.t 

1 n t erest _ ---- ----------------------------------- -------------
Gross inter est on mortgage loans, Jess $38, 041.33 ac

crued inte rest on mortgages acquired during 1011 !$ 
Gross interest on collateral loa ns-----------------------
Gross interest on bonds and dividends on stocks, 

less $-19,545 .22 accrued interest on bond s acquh·ed 
d ur ln g 1011 ----- ----·---------------- ------------ - ----------

Gross Inte r est on premium notes, policy loans ot· 

lie11s ------------------------------------------- -------------
Gross . interest on deposits i n trust companies ancl 

banks -------------------------------------------------------
Gt·oss Interest on other debts due the compuny

Bllls r eceivable for premi ums, e t C--- ------ ---------
Gross discount on claims paid In advance (endow-

ments paid wlth1n one year of maturity) _________ _ 
Gross rent from company's property, Including $5·1,

ooo.oo fot· company's occupancy of Its own bulld-
1 ngs --------------------------------------------------- -----

Total gross Interest and rents- -------------------

2,4t7,BJ7 .. oi 
87, 078.21 

1,000, 200.0·1 

1,028,078.48 

80,083.75 

10,683.()1 

4&!.01 

151 ,427.88 

16,224,015.75 

'10, 636,404.76 

400, 101.07 

H,38S.OU 

6,811,'167 .611 
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From other sources-
Bon uses on mortgages------------------ ---------------- $ 
Loss .upcm Omaha, Neb., Harris property, re-

covered ----------_____ _______ -- ------- ---------- -------

Gross profit on sale or maturity of ledge·r assets, viz: 
Bonds -- -------------------------------------------------- $ 

Total income ------------------ -----------------------

T otal 

Dl•bur•eme•t• 

For death claims Uess $10,000 .. 00 rein-
insurance) -------------------------------- $ 5, 516,430.45 

Add I tJons -------------------------------------- 40; 898.00 

$ 
For matured endowments------------------$ 1,757,003.48 

Additions -------------------------------------- 42,856.00 

Net amount paid !or losses and matured en-
. dowments ----------------------------------------

For annuities Involving life contlngencles-----------
Prem1 urn notes and liens voided by lapse, less $17,-

911.02 restorations -------------------------------------
Surrender values paid In cash or applied In liquicla-

tlon of loans or notes---------------------------------
Surrender values applied to pay new premiums_ _____ $ 

To pay renewal premium.B--------------- ------------------

Surrender values appll.ed to purchase paid-up tnsur-
.ance and annuitie.s _____________________________________ _ 

Dividends paid to policy holders in cash, or applied 
In liquidation O·f loans or notes---------------------

D1vJdends app11ed to pay renewal premiums _______ _ 
Dividends applied to purchase paid-up additions and · 

annuli tIes --------_____ ----------------------- __ ------______ _ 
Dividends lett with the company to accumulate at 

1 n terest ----------------------------------------------------

Total paid policy holders------------------------
Expense of investigation and settlement ot policy 

claims, Including $4,788.55 for legal expenses-----
Paid for claims on supplementary contracts not tn

volvJng life con tlngencies---·- - ------------------- ----
Dlvldends and ~nt.erest thereon held on deposit sur

rendered during the year----------------------------
Commiss-ions to agents (less commission on rein

surance)-
First year's premiums, $1,079,712.95; renewal 

premiums, $1,031,600.69; annuities (original) 
$22,1·'5.88, (renewal) $680.21---------------------

Commuted renewal commls.sions------------------------
Compensatlon of managers and agents not pald by 

·commission for services In obtaining new insur-
ance - ------·--------------,- ---------------------------------

12,756 .89 

1,500.00 

51,782.82 

5,557,328.45 

1,.7911,859. 48 

18,955.21 
17, U0.32 

14,256.51) 

51, 782.82 

$ 25,937,787.12 

$139, 843, 704. 6..~ 

' 7,307,187.88 
339,521.2~ 

68,018.i11 

2,315,31~ .82 

36,365.59 

229,805.05 ' 

568,613.19 
1,599,648.86 

166, 509.6-i 

14,388.09 

$ 12,680,364.32 

5, 385.73 

240,652.49 

970.50 

2,134,229.73 
115,782.71 

800.64 

PENN MUTUAL LIFE INSURANCE COMPANY 

Agency supe rvision and traveling expe nsc·s of sup
e rvisors (except compensation for home otrlice 
supervision) ----------------------------------------------

Branch office expenses, including salaries of mana- . 
gers and clerks (agency clerk hire) ________________ _ 

M e d ical examiners' f ees, $124,798.20; inspection of 
risks, $18, 318.91 ___ -------------------- -·- -- -------------

Salaries and all other compensation of of[lce•·s, di-
rectors, trustees and home office e mployes _______ _ 

Rent, including $54,000.00 for company's occupancy 
of its own buildings -----------------------------------

Advertising, $19,251.il; printing and stationery, $46,-
041.56; postage, t e legraph, te]ephone and express, 
$58,374.81; exchange, $81.33------------------------------

Legal expenses ------------- ------------ -- --·-----------------
Furniture, fixtures and safes----------------------------
Repairs and expenses (other than taxes) on real 

estate -----------·--------------------------------------------
T a xes. on real estate--------------·--- -----------------------
State taxes on premiums------·----------------------- -----
Insurance department licenses and fees---------------
All other licenses, fees and taxes-

Federal corporation taX.------------------------------ $ 
1\<Iunicipal, state licenses, compulsory advertls-

in g, etc·. - ---------------------.------------:------ ----- --
Taxes on in vestments-----------------------------------

Other disbursements-
Investment Inspections, t1·aveling and other ex-

penses Incidental theretO------- ·--------------------· $ 
Special mortality investlga tions.---------------------
El ecti on expenses --------------------------------------
Home office expenses, supplies, etC--------- -------
Compromise of Kennedy sutt, etc-------------------
Suspended bank balance-------------------------------

Agents' balances charged off------------~---~--------- ---
Gross loss on sale or maturity of ledger assets, vlz-

B onds --------------------------------------~-- --------------
Gross d ·ecrease, by adjustment, in book value O'f 

ledger assets, viz-
Bonds ------------------------------------------------ -- -

Total di.Sibursements ----------------------- - --------

Balance ------------- ------------------------- -·----------

Led&"er A••et• 

10,801.21 

12,163 .25 
259·,88·L03 

'i, !i93.05 
11,281.47 

085 .C6 
3~. 700.83 . 
2, 519.60 

530.85 

Book valu ~ of real estate--------------------------- ------- f 1,807,841.82 
:r.fortgage loans on real estate--------------------------- 48,421, 4,40 . 7& 
Loans secured by pledge of bon ds, stocks or other 

collateral ------------------------------------------------- 1, 687 • 213. (8 

Loans made to policy holders on this company's pol-
icies assigned. as collateraL--------------------------- 17, 414.0, 776.68 

P remium notes on policles In force, of which $43,-
951}.00 Is for .tlrst year's premiums-------··--·------·- .a, 006,325.03 

Book value of bonds, $46.914,444o.ES; and st·ocks, $340,· 
525.12 --------------------------------------------·--- ---------

47,200,970.00 

~07 

2.4, U2.01 

117,-&30.30 

HS, 115.11 

4'13, 498 .86 

134, ()31.3.1, 

)23, 'i'55 .. 4\ 
14,7'78.90 
14., 443 .72 

40,73~.50 

25,900. ll 
2il,OS0.40 

17,3:!1.69 

252,8:18.40 

57,7()6.86 
4, 581.10 

12,725.00 

4!1,683 .07 

• 10,96!,048.07 

$122,882,0!ill.M 
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Cash In company's office-----------------------------------
Deposits In trust companies and banks on interest__ 
Bills receivable, t221l,387.56; agents' balances debit, 

$1, 545.41 - ------------ ---------------- -----------------------·-
Bills r eceivable for premiums--------------------------·--

Total ledger assets..------·---------------------------

Non-Ledger A•.l!leta 

Interest due, $1,457.00; and accrued, $829,821.68 on 
mortgages _ -------------------------------------- --------- $ 

Interest due and accrued on bonds--------------------
Interest due and accrued on collateral loans---------
Interest accrued on premium notes, policy loans or 

liens --- -----------------------------------------------------
Interest due, $7 .43; and accrued, $3,381.36 on other 

assets ------- __ ------------_______ ---------------------------
Rents due,. $245.04; and accrued, $6, 538.9-i on com

pany's property or lease--------------------------------· 

Total interest and rents due and accrued _____ _ 
Market value of bonds and stocks ove.r book value_ 
Due from other companies for losses or claims on 

pUcles of this company, r e insured------------------
Gross premiums due and unreported on 

policies In force December 81, 1911 

8,191.35 
2, 908,575.40 

236,932.97 
108,700.1.8 

831,278.68 
694,175.45 

18,704.42 

13,758.43 

3,888.79 

6,783.98 

(less reinsurance premiums)_________ $ 1,587,468.51 
Gross deferred premiums on policies in 

force December 31, 1911 (less reinsur-
ance premiums) ------------------------- $ 91,963.96 1, 183,009.78 

Totals. ---------------------------------- $ 
Deduct loadlng ------------------------------

91,963.96' 2,770,568.29 
20,416. 00 615,066.16 

Net amount of uncollected and 
deferred premiums -------------- $ 

AU other assets-
71,547 .96 . 2,165,502.13 

Checks for annuities, issued In advance, but not 
dell vered _ ----------------------------------------------

Secured profits on real estate, under contracts of 
sate - ----------------------------------------------------

Gross assets 

Deduct A•aet• Not Adm.l·tted 

Agents' debit balances, gross.---------------------------- $ 
Cash advanced to or in the hands of officers or 

agents (all to agents>--------------------------------
Bllls receivable for premiums------------
Premium notes and loans on poUcies a.n·d·;;~t-;;~-~~ 

turns 1n excess of the n et value of their policies_ 
Interest on bills receivable--------------------------------

7, 545.41 

229,887.56 
108,790.18 

19,128. 50 
8,388.79 

*122,882,056.56 

1,568,179.75 
89,804.99 

50,000.00 

2, 227,050 .00 

8,968.38 

29,236.18 

Admitted assets $126,487,055.51 

PENN MUTUAL LIFE INSURANCE COMPANY 

LlabUltliu 

Net present value of all the outstanding pollcl.es in 
force on the 31st day of December, 1911, as com
puted by the Penna. Insurance Dept. on the fol
lowing tables of mortality and rates of interest, 
viz-

209 

Actuaries' table at 4 p er cent on all life busi-
ness tssued prior to .January 1, 1001---------- $ .ai ,002,604.00 

American experience table at 3¥.1 per cent on 
all life business issued since January 1, 
1901, a nd prior to May 1, 1902------------------- 11,101, 9'29.00 

American experience table at S per cent on all 
business Issued since May 1, 1002------------- $ S7,13i, 497.00 

Same for reversionary additions----------------- 1,001,620.00 

Net present value of annuities (Including 
those tn reduction of premiums) , viz-

American, 3 per cent table--------------- $ 854,115.00 
McClintock's Slh per cent table-- --------- 3,590,803 .00 

T·otal ------------------------------------ ----------------
Deduct net value of risks of this company reinsured 

in other solvent companies .• .,. -------------------------

N et r eserve -------------------------------------------
Present value of amounts not yet due on supple

mentary contracts not Involving life contingen
cies, computed by the company's actuarY------- --

Claims for death losses In process of adjustment or 
adjusted and not due------------------------------------ $ 

Claims !or death losses and othe r policy claims re
sisted by the companY----- ---------------------- ------

Total policy claims---------------------------------
Dividends left with the company to accumulate at 

tnt·erest, and accrued Interest thereon-------------
Premiums patd tn advance, including surrender 

values so applled---------------------------------------
Unearned interest and rent paid in advance------~---
Commisslons due to agents on premium notes when 

paid --------------------------------------------------------
Salaries, rents, ol!ice expenses, bills and accounts 

due or accrued--------------------------------------------
Medical examiners' fees, $16, 1l88.00; and legal fees, 

t1, 500.00; due or accrued--------------------------------
Estlrnated amount hereafte r payable for tederal, 

state and other taxes based upon tbe business of 
the year of this statemenL--------------------------

Divldends or other p 1·oflts que policy holders, In
cluding those conUngent on payment of out
standing and deferred premtums---------------------

Divldends declared on or apportioned to a nnual div
idend policies payable to policy holders during 

1912, whether contingent upon the payment of re
n ewal premiums or otberwlse .• ----------------------

Dlvldends declared on or apportioned to deferred 
dividend po11cies pay"able to pollcy holders dur-
ing 1912 -----------------------------------------------------

14 

408,419.08 

SS, -&36, 117 • 00 

S,OU,OlS.OO 

124,688.00 

$101,260,890.00 

2, 876,070.00 

US, 3-43.82 

26,482.65 

70,106.28 
465,938.01 

.co, 912.72 

5,001.60 

17, t88.00 

019,213-U 

480,000.117 

3,210,000.00 

576 .• 696.47 
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Amounts set apart, apportioned, provisionally as
certained, calculated, declared or held awaiting 
apportionment upon deferred dividend policies __ _ 

Reserve, specia I or surplus funds not included 
above-

Trust deposits _____ -----------------------------------
Special 3 and 31,6 per cent reserve _______________ _ 
Matured e ndowments, left with the company , 

a t 1 n te1·est _____ -------------------------------·---
All o ther llabillties-

:Matured credits, awaiting proof ___ ____________ _____ _ 

Unassl gn ed funds (surplus)----------------------------- -

Totai 

Premium. Note Account 

P1·emlum notes, loans or liens on hand December 31 

of previous year------------------------------------------ $ 
Received during the year on new pollcles, $43,959.06; 

on old policies, $797,988.11----------------------------
;Restored by revival of policies---------------------------

Total 
Deductions during the year as follows-

Used In payment of losses and claims ______________ $ 
Used In purchase of surrendered policies _________ _ 
Voided by lapse {gross- including restorations) __ 
Use d Jn payment of d iv id ends to policy holders __ 
Redee med by maker in cash----------~---------------

Total reduction of premium note account_ ____ _ 

Balance of note assets at end of year _________ _ 

Exhibit of Pollelea 

2,743,897.34 

841,947.17 
17,9-11.92 

86,0-13.26 
141,409.80 

70,930.83 
105,331.43 
194,716.08 

l'Nb. 

At end of previous year--- --------------------------------------------_ 191,46.3 
Issued during year---------------------------------------------------- 20,812 
Revived during year _____________________ ------------------------------ tJ27 
Iocrettsed during year --------------------:----------------------------- --------

T 'otols after transfers ----------------------------------------- 212,904 

Deduct ccnacd: 

By death ------------------------- ----------------------------------- 1,940 
Dy maturity --------------------- --------------------------------- 741 
By C:\.J)Iry - - - ------------------------------------------------------ 1 , 790 
Dy surrender _ ------------------------------------------------------ 3,467 
By lapse--------------------- ---------------------------------------- 4,734 
By decrease ----------------.------------------------------------ ------

:rotol terrninate.d ---------- .:----------------------------------- 12,672 

8,181,529.08 

7,384.00 
3, 735,913.00 

27,723.49 

2:),140.00 

$121,494,023.86 
4, 993, 031 .65 

$126,487,055.51 

$ 3,603,756.43 

508,431..40 

$ 3,005,325.03 

&499 ,!;63 ,C6 - .00 
70, 510,924 . 0) 
2.lr' . W>7 M 

452,550.00 

$572,697,363.00 

$ 5,697 , 396 .. 00 
1,800,819.00 
4,523,9M .OO 

11,768,145.00 
1S.R'6.t 47 M 
2,tl40,295.00 

$ 40,147,266.00 

Outstondlng end of year ----------------------------- ---------------- 200,282 $532,550,097.00 
PoJiclcs reinsured ------------------------------- -------------------- ------ 2,118,000.00 

PENN MUTUAL LIFE INSURANCE COMPANY 211 

Busln~ss In the State of Iowa Dnr:lng 1911 

Olassl.fieatlon No. Amount 

Policies on the lives of citizens of satd state In Iorce December 31 of 
previous year ----------------------------------------------------- 7 ,62-l $ 14,~9,588,0& 

PoUcics on the lives of citizens of said state Issued during the year__ 899 2,851.908.00 

Total ------·------------------------------------------------- 8,428 $ 17,201,496.01 
Deduct ceased to be in force during the year (Including 

367,927.00 transferred trom said state because of chang• 
ol residence) ---------------------------- - ------------------ - H2 Etli ,l41.<:o 

Pol.ic!es in force Deeember 3L------------------------ ----------------- 7 ,!JS1 
Losses and claims unpaid December 31 of previous year -------------
Losses and claims Incurred during year--- -----------------------------

2 $ 
67 

Hi,.334 ,bf:).;.\10 

1,020.06 
141,122.00 

To tal ------------------------·- -- -----------------------------
Losses and claims settled during tbe year, in cash-------------------

69 ' 142,142.01 
68 H.l,U2.01 

Losses and claims unp.ald Dooember 31 --------------------·--- 1 t 

Premiums received. ---------------------------------------------------- -------- $ 

Gala aad Lo- Exhibit 

I ... nrauee Exblblt 

Running Expenses 

Gross premi urns received 
during the year _________ $ l9,636,494.7e 

Deduct gross uncollected 
and deferred premiums 
ot the prevlous year____ 2, 519,038.15 

Balance ----------------- $ 17,117,. 4.56.81 
Add gross uncoUected and 

deterred premiums De-
cember 31, 1911------------ 2,862, 632.25 

Total -------------------- $ 19,970,988.86 
Deduct gross premiums 

paid in advance Decem
ber 31, 1911------------------ 70,106.28 

Balance ------------·--- $ 19,909,882.58 
Add gross premiums paid 

i.n advance December 31 
ot previous year---------- 61,839.03 

Groes premiums of 
the year ----------- $ 19,971,221.61 

Deduct n et premiums on 
the same ------------------- 15,798,243.49 

Loading on . gross 
premiums of the 
year (averaging 
20.9 per cent of the 
gross premiums)-. ' 4,172,978.12 

1,.000.111 

628,403.98 
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J neuranN~ f·XIIf'Otl(:l r•alil 
during thf' ) t•ur --·---· t 2,3-o,:t•i.f.ll 

IJf'flUCl IOIIUtO.Ut'l· f•X(It•n•t·8 

UOJIIlltl JJN'HUlJf•f :11 ()( 
JJrt·YifJUII )tar flnclull
lutr t#•, ':'1-:J ,.:M ln••tllnK ''" 
uncollerlt·d nnd dt-ft·rr
ed rtrt·mlum"J --

Jl:tiRrt('t 

Add lnAurrtnCf, (·xru·net w un
pll.ld JJN•,·mlt' r 31, Jtlll, 
Onctucllntc tJ .. 'l,, till'!. Hl luad 
Jntr on unt·r,llt·<·tt·tl o.n•l 

!, t,.J, H3. !1 

d(·fl·rrt·tl l'rernlum•J 1,02-i, 'i7-~ 

I ntturun<'•' eXJH•n•f 1 
lnrurrt•d during 
lh t• )'Hit' 

Oaln f rom lt)IHIInK .• 

l n t t•rf'lltl 
lnlf·rt•lf, dlvlclt nde untl 

n ntt• rr<·••lvt•tl cJurinK 
lht•)'f'Rr • G,!fii,";07.6J 

llNIU<-l ln t•·rt•wt ttnll ren t e 

A•lcl tr\tt·rt'll ttntl rt•nu tiUfl 

nru l ucrru f"ll IJf·Ctomhcr 
31, lOll I,Gr>ll, 170.7S 

T utu ) ........ t 6,tlb2, iiS.&I 

JliJitl In B.d\•unrt" U ect•m· 
lJ~ ·r IJI 4 IIIII 4"\ro8.01 

Hn lu nH 6,51B, 771.00 

In H.ilvtuH't' I IN't•mher :11, 
<1f pn vi null ytonr t~. &ll!J.78 

lntt•rt·Ml Nlrllt•tl flur· 
hue Uw yt•nr· 

Tnvt·Mt rnt·nl ('IXtlf~niiNt JH\.hJ 

(luring llw )"t•nr $ OJ I, 255.23 

Urdu<· t lnvl'atlmt-nl t':\IH~OIU:'II 
unpaid l lf'<'PmtH'r nf 
Jl l t•YICIUI ) t·nr t~.7U3.1 ' 

------ . 815,4(\:!.00 
A1l t l hlVt IH UH·O l fO:I!;JH'IIJ\'fl 

unpn!4l l>t•t't•mh c·r 31, lUll 

IO\'t•ll l lllf"nl (·"'tJlt"ll'*f'ft 

ln'"urrt·cl tlurlulf 
lhn Yt·nr 

Nd lnt•ome from In· 
\'t l lOh't\tat 

lntt•rt••H r<'tlulrrtl t o mnln· 
tutn ri'J&t•rvt: 

Onln f rom tnt('rt'lt. ... 

21>0.610.00 

6, 0S0,241.G8 

6. 321,162.63 

a. 1!28. 483.oo 

7U,S57.02. 

),IJil2,670 .113 

PE:-\1\ l!L'Tt:AL LIFE 1:\'SL"R.\~CE C'O:UPA~ \' 

l.Iortatlty 

r-:,.pectt.d mortnltty on net 
amount at risk _ .s,r.:-.... ~1.-.;:) 

Deat h I OfiBt-1 paid during 
the yeoor ................ -·-·-------·· S $,:..Ji.~.u 

Utduct drath losat·B unpaid 
D~cember 31 or J're,•lous 

)'t•ar - --··--·------··-----· · 416,8il1 . .. 1 

1la1nnce --.. -------- $ s.t~t,.n':'.G I 

.\tl•J death l ost!t.>& unpaid 
0('crmb(.·r :n. li.JII H.!,3l3.B!! 

D€.'8 th losl~t-ft I nru rrt'tl dur
Ing t ht' yt>ol· tnciudlug 
the commutNl vn1ue ot 
lnMtnllmt·nt ch·ath losS<·s t .S,!'>:»3,801. 16 

1 )l·duc-t t ('nnfnnl res<·rve.s 
l"f>l<·RKHI ll)' clt'alh o t In-

. \<' 1 U{ll nH'Irtallty on 
nH omuu nt ot risk 

Gain ta·c,m mortality _ 

I , 2S, -&31.00 

.\nnulllea 

Ex),l·CI<:t.l diMbun·t mf"nls to 
nnnultn.nts 

IHdU('l rf'1<1t•rvt.• t·'ti'H'h·d to 
bt• rt>h•tUH·d h)' d<•l\lh - • 

.Nt•l {'XJil•CtPcl d iH· 
burflt m(lnlH to an
nultatlts 

A <• tu o l aunuil)· clnlms in-

cut rt•tl •.• _ ---· ---------
l><·d uct r PtJt.•rves rt• lt.nsed 

hy dt•ath nf nnuullants. 

N'• t ur tu n l annuity 
c lalmM l n <" u rJ'f'(L __ 

3.'}0, 'i21.2!> 

07,613.00 

r.oMs from annuitieS •• 

~u rn·ntl('r Lnnsea and ChangeiJ. 

Tt>rmlnal J't•f!('rVt·fll o n JlOli
ci{'R Slncl ntldltlon" aur
n~nd t-rt·il for caMh value 
during thf· yf'nr-·--·~·--- !!,s.;;a.f.O&.r.:J 

Dt-<luct amoun t po.ld on 
t he MRmt' • -

Cain d uring the yea.r 
o n B&.ld policies 
aurrendeorpd f or 
cosh ---- --- - -· .... 

!,tO&. ro:;.:t:! 

$, ':'!S,:r.'U. I8 

lGI, 735.00 

100,$11, ':'8 

~71,Di6.20 

) 3}, 111.31 
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Termina l rPaervf'l o n pa ll· 
ciPa o n accoun t or which 
f'X l to n d<·fl tnaura nce wall 
gra nt1 d tlurtng th e yta r 

fi<·dutt l ndr lJlf•dn""• a n11 
Initia l rt·ef·rw ·• o n aald 
extcnd~ ·d l nau r Mn ce 

Oatn during the year 
on cxlf•nat·d In· 
I UTlln Ce 

Ttrmlnal r f·JterVf·l on JJOII· 
clf•l f·XrhHnKed •Jurln" 
lht .n a r for ptllf l - up ln
"'ll run c'' 

I JHI Uf' l ln1lt · btf fl nt·•• u.n tl 
lnltlul n~tu · rvt ·ll on 11nld 
r•uld urJ tnt~urnncr 

Cioln durin~ tht· )'t''H 
flO au ld tul i•I · UP 
lu•ura nn· 

Lo,.• from duuuct's 
nnd r t·lllOr lHionJt 
mndf" durlnJ(' th e 
> t•nr 

Onln (luring the yt•o.r 
fr o m rt•llt-rVf'l rt· · 
lt'tUI<•d on IR l>led 
ltOllc lt·a nn "hlch 
no COih VO )U(', 

IHlld -up or ex-
t(lnflril lnHurnnt•e 
wars allow1·d 

:t)'l, l"" . i 2: 

fll , l~. r,} 

- t2, lOO.iO 

lOI,S:IO . II 

Totnl ~.DUS.Il 

~rcJlul u-nln tlurlnH 
thf' yt·nr rrom 
•u r rrncl rNl o.ud 
lnru•f·d J)Oiklf'" • 

J>lvldNHIII, 
llh•lth ncla J•nld JH•Ilt·y-holdt•re In coMh 

t'•· .. ,OIJ. Jff ; Jc•rt with th'· cmnpuny to 
tC.'t'UillUIUt,· .U, :"'1.10 f l":! , O'I>ft .~ 

J H\'Itl t ncla RIIJIIlt:tl to Jl"Y rtlnf" wal Prt•· 
mlum• 1 , .-Ql,tll~ . l-11 

Ph·hh•ndM AJIJIIh·d t11 purc·huMe pabi-UJ) 
lutetltluuH nn tl uunulllt·" ..... 100, '.00.04 

lnt·ft•lUU' In tlfiJHtlll , tlt•(t•rro.J, RPPOI'· 

tlunt cl und pruvllllnnoll)· OIIC(•r-
t ... lntt.l tll \•lfl, ndA I,Oi2, l:!l,iQ 

Tuto.l 
I '• c·rt•nt~c· lu MurpluM nn dlvl•lt·n·l IH'l'ount 

HIH·C'IUI F'uncht, 
1-iltt't'IUI tumh nnd Mflt•('IU I tNh•f\'('8 Ut•• 

3, t:!l, ! i0 , :'\7 

t·f"mh t·r at, Hilt, It••• u•Tmlnnt ' onfll --- ~.no~, ;uu'O 
~I·• dnl tuncl• nn•l fiJwl'l.ll n11c•rvt'a Ut•· 

••·miH·r 31. 1·•11 ___ ·-· ...... !ll, i!l.i . 91:t.nl 

hu·n·all• In •P• c l ll rurul11 and AJlt•dnl 

rt•llf'f\'f>l •luring Hw n ar ....... ----···--·· 
C.nrrltd l•l In@• n~·t•oullt .. ....................... !, ·,tO.fP 

Nt"t to lu11 1\fl'tlUnt ................... -··· 

!.jO, OH}. ll 

3, 4!1,!70.57 

1,327, SG'i .00 

2, 310.® 

PEORIA LlFE I!'SC'RA:\C E COllPAXY 

Stocks a nd Bo nde. 

Proftta o n ttalea o r m aturity .............. . 
From c h a nge In dltr'to rf'n ce be t"·een 

b ook a nd m ark e t value during th e 

yenr --- •• ------- -·----·--------·-··-----

Total g a in carried tn ...... .......... . 

61.~.-

l !:i, ""15.03 

Loss on salt· s or m a t u rll}' .......... -- ·---·-· l!. i""!l .OO 
Decrease In book va lue, o the r than for 

amort iza t ion --·------·---··--- ---·····-- •.s.GS3.C7 

T o ta l lo~s carried In -----------·· 
Gain o n o thr r ln,·cstme ntll. viz. : Mo rtga g e bonut~:es 

a nd pro p E" rt )• toss recove red------····· • -------·· • 
Lo~ts o n o th e r Inves t m e nt!'! , viz.: S utul<'nded bnuk 

bala n ce -------·--· --·--- --------- .... 
Gain !ro m a~l!lels n o t adml u e.) ... ---------·-·····-··-··-
Gain from all othe r aou r t"(·8: 

Due t or rein !lura net.------------·-·--· ------- -- --- -
Jtems 31 a nd S2, p a ge 4 ............... ...... -------· --

T o t a l ga ins o n<.l loAsea In aurplua during 

H ,!:iG.$9 

6'1,W..50 

60,1A) .00 

~.611l.f'll 

--------
th e y ea r .. ------------····-··... ----···--- $ 6.~7,12i.12 $ 4, "5, i':'I'\ . OO 

Surnlua D<'N•mhC>r 31, l'll t) ___ ................... 8 4,611. ~1.13 

Surplua D e et·mlle r 31, 1011 ••• _ .. - ---·· ~ ----- 1.9!r.':,03t.G1 

lncrf'tlM~ In ~t;urptus Crnte r In column to 

bn.tancf") ·-- -----·--- ·-·-·----··-- --- a~ t .e.'il).~! 

·rotnls ---· ·---------·- ---· --··· -- • 6, 2(]7, 427 . 12 . 6,2G7, t 'l7. 12 

A1\1NUAL S~ATEMENT 

For the year ending December 31, 1911, of the 

PEORI o\ LIFE INSURANCE COMPANY 

Organlzt·U under th e taws or the Rtnlc of llllnoll!l , mat.le to the Auc.lllor ot 
Stat~ of th(• Stutt• or Iowa, JIUrftuant to tho laws thert"O!. 

Located at No. 121 South ,\dams Rtreet, Pcol'la, Ill. 

lncortlora teo() Oct. 2:1, 1f07. 

0. "\'\". Vnn Fleet, Prell'ldent. 

Comme n<"e d Gu"lntoae Ft"b. 17, tQ • 

\Vnrrt.: n Sutliff, Be<'rrtory. 

Car•ltol f'tock l•nhl up In cn.ah -- ........ ' lN\,~ .01 

Amount of ledt;er neeete Df'C<'mber JU1t of previous 

)'t•nr --- ---- - ---· 

Extendod at --------- -------- ----·····-- --·- ---------
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ID~OID~ 

Flrlt yea.r•a premium• on or lat n a l p ollc le1 Jeaa r e · 
tnaura n t& • ...... .... --· ----·------ -- • ' JOO, 1i5.!G 

Dlvldt"nd!l a ppiiPd t o vurchaae pn ld-UJ) a.cldltton• 
and nnnultle1 ..... 34.10 

T o tal n~w l)rt-mlum• •••• • • 100, 0011.<2 

)l.cnewal pn·mluma h •ea n · lnaura m·f 
Olvldcuda apolte d to JHt)' r.:nt-wol r•rtomlum 

Total r .. n f• wol J•rernlumj(l 

·rotH.I l•r.-mlun. In come .... 
Uhldf·nda h•ft with l h e (·ompn n y t o accum ulate 

lntt•retH nu mor l K"I:lKf lottniC •• S 
Jnl(•r.-·lll on ('tJJlollt'ral loan" 
Jnl~rNJl on b•m1l~ t\ntl dlvldrntb on Mt ock@. 
ln tf'rCI!I l ''" Jlrt•mlum tlt)U· tt, rwllc.-y Jo un11 or ll t>nM •• 
lntt'rf"L ott dt.•vu•tt• 

Tut,.l lnlt-rt•a t and rt>nU 
f'"rom otht·r llou r c(·a. via . 

uo ... e.n 
fo6e.l)j 

11,4!\4 31 
17-i. IXI 
10.5' 

s~.s; ..... 
HL.ffl 

lnv P,.tmt•nt t: XJ)(>Oit'" ttu ld ........ $ Ul.i; 

AH't>nt lt' IJnlunct•M prf•VIf.mllilly <:hDrf.ft"tl o rT. 

Tntnl l nntm~ 

Totn l 

Ul•hurllt"mf"al• 

Udath chllrn• IUHI ruldl ll o n"' ~ .. . 
'rotul <.h•fll h clnlm11 o.nd ru~lnwmenht 

l'n•mlum rwtt•• und ll~·nH voldt•d IJ.) IOJiHP. 
!iul'rt>nder vnlu('ll p n ld In t'RHh, or nppllt•d In lh1ttldn· 

t lon O( IUHnll or OHtt•tc. 
JUvltll·OtiM JUtltl polll') · h ohh.• rM In t'llt-h, ur UJtPIItcl In 

IICjUidutlon nr l untHII or notel' 
lJivhlt>rHIIII ltiJIJitf'fl tn Pa)· rt•ne wul p n~rnt urnM 

l>lvld<·ntiH llltllllt d t u pun•htuw puttl-up udtlltlun• nntl 
nunu iii•·JI 

L•·rt with lht• ~·utnJ•un) tu m·rumulntf' ut ln tt·n.-t 

TUI'II 111t1d pullt•) ·lwhh~rH 
I·!XIh'I'UCt\ Ul lll\"f•tUif..(ntlun 1\0d !lt•t llt>liH'Ilt of pollc~ 

t"IRIOIII, lnrlucllntc lt·KOI t\X)H' IH4• ~'~-· . 

l'"nnlltt>Ot~ntlun nt 11\UIIUMt"rll un•l u"'''"'" not puhl b)' 
t•nmml,.t41nn un n+ \\ hUHirH'II"' 

AJCI'IlC~· lllHit~rvlaiOII Hlltl ll'llVt•lln~ t•-.;J~t•nMt·~ of 

lhundl orTh't4 f'\.Jit ru<~Hl • 
~h.>dlc:nl ,.~.uulnt"1·•' ft·t·Jt untl tu .. tH·dluu of rlaka ••• ~ 
i"ll\IRrlr• arHI a ll o t ht·r ''hllll''-'nMtllhm c1t o1Th:t.:1"1 and 

home o tTire emvlo)· t-• --~-·-

20.<0 

1SI.I1!.06 

I , Gl3.05 

12,2:P5.75 

88.75 

t6l,Si0.83 

1,8!0.311 

206.6. 
800.63 

11.10 
I,M3.95 

10,112. 1l 

1110.00 
0.000.00 

0 1,<173.9:1 

6, 051.52 

i,4U.31 
H,M.42 
0,83<.00 

10,26-1.65 

PEORL\ LlFE l~St"RAXCE COMPA XY 

Jt~ nt-lncludlng compa ny's occut"•ncr or Its O\\ n 
buildings • ..• •••• ·········-·----······-····-··· 

Adv~rtlstng, p rinting , s tationer). posta g e, t~ lf' · 
~ro.ph, telf>phone , ex pr~&s :t nd f'!H·h a nge ••••• ___ _ 

Lf'g a l exp<> n~e -- --·· -····-·- -·-----·-·······--····-····-
1-.,urnlture , t\ x tun·s and sa fcB--·---·--·-·-···· --··-·· ·· · · 
S tate t a.xts on premiums --------------~~--~--········
Jnauranc€' tlq\artme nt licenses and t e ES---·---···--·· 
~\11 othe r llcent~Nl, f <'t'B a nd ta x es ••• ~ ~·-··----------·· 
Othf> r dtsbura(' m t'nts, viz . 

Comml~fll o n Col. lndufl trlal business ••••••••••• $ 
Coupo ns G . P . A. l>OliC'y surrr nde r<"c.l .••..• ~·-··· 
Jte turned pre miums •.••...•. --- -- ----····----
I•ltft"r{'OC(' In J)re rnl ums In 8U~Ilt>nse •••••••••••• 

A.fhsce lla nf:'OU& - ••• -·~·----····--·-· ·--~---~--

Total c.Hsbursemente 

B.1lnnce • ·~-~-- - ·-·~·· ••. - -· 

L~cJJr~r A••~t• 

Mortgage lonna on rea l estate-----~-· -----------~·~·-- $ 
Loans s ecured bY collntrrals . ..... ----· - -···---- - --·---
Lonna on company's pollcl e l!l nsslgnPd as colhueral. 
Premium notel!l on policie-s In force.~·--------·--· - ···-· 
Cash In o lflc• .........•..• • 
ll<'POtdtM In trust comJ)nnlcs and banks not on In· 

tcre8t •• ···-··- · ----·· --··-- · - - - ~-··--·-· -·· ••• 
Uc poJ!IIts In trust companies a nd banka on Inte rest . • 

Agen t s' balances •.•• --····· ···· ·~-·--~- ~·-----···· ··- ---

T otal l edger aaseta ................ -- · · ---- - ---

:-ioo-Led•er A~tM~h 

lnt('rest due and accrued on mortgages ••• -----~-·-- $ 
1ntere8t due and accru r·d on collateral loans. .. -··
Jntere!lt due and accru~tl on oth(>r B!fi!CUI~----·· .. ---- -

Nt•t uncollt"clul and def<'rrcd premlunu~: n e w buMI· 
ness. ${117.&7 : renewals, $11.609.07.. ·····----···-- -

All other naae ta, viz. : 
Furnlturt·, ftxturt:s and IUJlplh·R -····- -

Cross nsB(•ts •. 

D~t1u~Ct Au•t" '\ot AdmiU•d 

Supplies, prlntcll mnllf>r and stationer)·------ -- $ 
Furnlturt>, fh.tures and •ntes . ...... _ - -·-·-· - ---·~---· 
Agents' debit hnlnncPs. - --- •••• . - · 
Premium note A or IO.lnH o n pollclea an ti uet pre-

miums tn (•xceas o r Vl.&lue or t ht•lr p ollcl('fl ... .... .. 

T otal . 

Admltlf'tl assets • 

i,Ml.l"' 
~·) .~j 

1.151.1:"1 
!.)j .£" 

l, PI!1l .t4l 

!6,,51..1.';.00 
1,000 .00 
2.6.. .. 1.QQ 

26, Hi .67 
3,2:10 <2 

D, ID.~ 
3,0W. OO 

10,05l.G8 
8, 1168.00 

O,i87.51 
211.00 
9"). <12 

S. 7ftO.OU 
2. 00.<0 

J(t, 790.2-'i 

l,0'.!0.2fl 

1,<:tUo) 

e:U O,!! 
Jet S'l 
707.!JS 

1U.3S 
.116.~ 

1, !18-~.j,j 

11 .r~1.:ts 

1,0113.69 

l!ii1,3tl.l.il 

3 10 .&7LS4 

• 81D,574.3t 

6,013.11Q 

12,617 .6< 

0, 6·>0.00 

3.4!5,605. <1i 

23.151.51 
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S"f t prt-14 nt lai n,. (,r ou l• ta ndtnv J•OllcJe l , ~\ rtu· 
n rl•· ll , ' J1t·r c"nt : a n ' l 1\mt•rh·nn, 3 1·2 pe r c t-nt ; 
Amf•rlc u.n !J IJf r ('{·nt , c·umrnHNI b>' the Jill nol a 
}IJ I!I UTfillf"f"' f}t •Jt& rlmf• llt ... -- •••-••····· ····-- .... $ 166,H3.00 

f:nmc f ur n~vt ·r•lona ry u•I •Ht lon.---·-·-- -··- -· 7.fi .OO 

TQlAI ••···-··-····· ·- ---·--·-········· t Jr..J, Y.!:!.OO 
f)hh.lcL n t t va.tue of rh1k1 rl'ln • un f1 ------ ------ - ! , 6'i.OO 

JU·It·rvc- to Jtrt,vlrJ,.. for h f'nllh nnd accldt-nt bf·nenu 
c onto.lfl_,tl In tlfe po11 r iH1 ......... -- ....... - ·-·-· $ 

t"t l Tt •Jf•TVP 

JJNLlh l fJIIIMt-N r~IH>Tlf'tl, no Jlroofa r•H•£•1ved .................... t 
JJ•·nth luiiMt·• anll otht·t· JHJiicy c lnlms rea!Ate<l. ... --.. 

Total poltcy r lo.tma 
JJtvldf·n,Je J,.tt with Lhf• company to ac cumul ate 

nl tnt• rt·at a rut lnt~rf' t • --- - ------ -- --
P nmlunll l'ald In advnnep,, Including aurrendrr 

vuluo• ao ap(JI It~l] ..... · ··-
<"ummllu•lona llue ngenta o n IJrt>mlum notea, when 

J>Ql<l --- - -----------
finlnrlf·l, o rrtre t·xpentu-11, bill• A.nd accounts due 

ur lH'Crue<l ----------- - -·· - - -
Afl••1lrn l ~·xnml n o ra' and li•lfnl t era due or accrued ••• 
IHvllltuut. dnc1nr('d or apport lo nf'(} to annual dlvl

tlf•nd JWIIclta ,,o.yalJic to pollcy-hoh.lera dur ing 
}(Il l 

Amount• aet apart. aprlortlon~41. provisiona lly 
niWt•rt alnrcl, calcu ltltfd or held &walli ng appor 
tlonmf>nt u1•on deff•rred dlvMend poll cleiJ--------

Oth r r Jlnblll llea, viz. 
Pr4'mlum~t In IUfiJ')(•O IIf'. 

Pnlt\- uJ) f'Dl'llal 
tTnftiHIKIH·d tuncla (fiUrplUJI') 

T otnl ll niJI IItl eo 

O n hand llf:lt"Pmbtr 31, IQIO __ • • - -· -- ------- • 
HN•t·lvtd during Lh(> yea.r o u n (>w pollclea .................. .. 
lh·n., lvt·tl durtnrr the Yf'Or on old potlclf"a ................... .. 

ll!il.OO 

• 1,0'.0.00 
1,000.00 

16.ss.t . 13 
03,003.75 
210,[11)1.!!0 

---
tudut'l lo na clurlng th('! year na f oltow11· 

VohlNl h y to.pse. -------------------·· ' 
lh dN·m~tl by mnlu~r In Cl\Mh 

TutRl rf'•l ur tlnn nf tJn·mlum note account 

5,M.l.H 
07,4H.II6 

l63,1:St.OO 

2,000.00 

2,038.1!: 

708.83 

8,3oG. I5 

<50.7e 
432.00 

8,001.81 

S,ll05.28 

268.11 
100,000.00 

87,563.84 

822,27~.03 

00, 1~2.77 

7S,Zi7.10 

!8,1<&3.87 
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Ordinary 

Ctaulflcat lon No. Amount 

Polkle!li In fortt, ~mber 31. lPlO_____________________ !! ,<431 
PolltiH luuW, revived and Increased dunna tbe year__________ 1,430 

Totals ---------------------------------- 3,~ 

Deduct poUcl~ wbldl have ctued to be In force du:rfn~ the year: 

By droth •• ---- ----------------------------------- IS 
J:ly expiry -------------·--------------------------- 1 
By !IUrril"nder --·---------------------------------- --- !6 
]jy I&DSe - ------------··--·------------------------ ------ 318 
By decrea•e ----------------------------------------- -------
lliot taktn --- - ------------------------------- 11.-

4 ,07ll,50().00 
!,CN3,&6i .00 

e,;ss,or;;.oo 

~ •• 600.00 
500.00 

il4,roo.oo 
lil>l, llOO.OO 

.CZ,nti.OO 
s.roo.oo 

Ioduatrlftl 

---------------------C-Ia_u_l_&_•_t_lo_n ____________________ ,~~---A_m_o_u_n_' __ 

PoUc:les In force ~mlxr :n, 1010-----------------------1 ll o«O • 2,8H,i50.00 
PoUclu lnued, revived, ebanatd and Increased durin& the :rear_____ 7,021 1 ,800,003.00 

--1-----
Totals ------------------~--------------- 10,873 4, 508,~.00 

Dedutt poUcles wbltb have ceaaed to be tn foree ~urlol' tbe ytar: 

By death -------------------------------------------- 81 18,808.00 
B:r lapse ---------·----------------------------------- 8,870 1 ,077,630.00 

Totals ----------------------------------------~--d-,Of-ij- I·--J,-Il!-!!6-,-.38-:-:.00-
Total polfclf'l In force at f'.Dd of yeu 1011.------------------ 10,413 2,:,ll .l.II-"J.ou 

Olaulftcallon 
No. I---AID--ou_n_'_ 

Pollcln issued durin• the year.-----------------·--·-------------·--· _:::_ • lO''.M 00 

Totall ------------------------------------- ts t 
Deduct J>Olftlea eeued to be In !orCt"------------------------------ a 

Pollelea In !o,.. D«rmber 31, 11111 ---------------------1 U 

Premiums reulvtd ------------------ -------- ----·-- -·------ ------· 

102,000.00 
IO,IIf._U,, 

111!,000.00 

a.• .so 
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Loading ou actual r,rt mlum• of thf yf>ur 
laVf ri\King 1.'i .tr.J l'4·r ct·ut or tht· groaa 
prt>mlumtJ ............. _ -··· $ 

Inlturant·e (>XJH·nt~("• tncurr• d during the 
)'tar • 

l~u•• from loadlnK .................................. .. 
Jnte·r~•t ( n.rntd during tht~ year ......... -. f 
lnVf>ltmf·nt f•"XJH·nJ(•J ln('urrt-d durlnK 

thl• }'f•Rr 

r\ot lncume from lnveum•~nta ...... • 
Jnter•·•t rt•t,ulrtd to maintain reacrv•· ·· 

Onln f rom tntt•rea l 
.Exru·cte:d mortality on net amount at 

rlok •.• S 
Actual mortu llly o n nrt amount tH rh'k 

Oeln from mortallly ........ 

1~.631!.48 

~~-~~~-~ 
6, JiiHH 

~7,6:!7.SI 

31,433 .113 

rfOlO.l ICOin during thO ycp r frOII'I IUrrendCI' and 
lap•od pollol<•o .• • ••. . ••••••••••••• 

Olvldenda JU\l<l Jtot-kholdrn ........................................... .. 
necreaac In turplua on d lvlden<J o.cco unL.-------····-
Net to 1011 account 

Loae from aaJt:lA not o.d mlltcd ----·····-- -·······--···-·· 
l'JOII unnceounted for. ---- .••••• ---· • ------ ---------

T otn l gnln111 and Joesee In 8Urplue dur·lng the 
)'CUr ••••• ·--·······-·· ••••••••••••••• • 

Rurs1lu• U cct•mber 81, UHO......... ---- - f U, 717.8'! 
Surplu• r>occmber 31, lUll .••••••••• ------- 87,003.8& 
0 fCrl't\RO In 11urpluM (t•nt('r In column t o 

balance) ·--------- -- -

Totnla 

ANNUAL STATEMENT 

i,00$.01 

!8,003.81 

H!.fH 

3~. 232.00 ' 

7,163.08 

41,386.:).1 ' 

For tho year ending December 31, 1911, of the 

PIIOFJNIX MUTUAL LIFE INSURANCE COMPANY 

ID, liQ.S-4 

5,<100.00 
7, !95.7V 
G.m.1s 

1,827. -4!; 
8!1'-13 

41,386.34 

<1,386.!< 

OrannlzNl untltr the lnwe or tho t\tatc ot Connecticut, made to the Auditor 
ut ~U\lo of the S t ntt• of Jowa, llUrsunnt to the la w a thereof. 

1A)rf\h•d at 1'\o. 4!) P\."arl St. , ll artrord, Conn. 

I04'tH·lwratPtl Ma~·. l!'oll 

Jnhn M llutcombe, l'n.·•hll'nt. 

Commenct"d Bmtlnt"88 M&)', 1851. 

Slhu H . Cornwell , Secretary, 
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.. \mount ot ledger at~~eu Hecember Sll'it of prf'\·lou~ 
)'enr __ -----·-------····--····-----·------------·-.. ·-- $ !0,3J!),SUi ~ 

E~tend~ll at 

Jo~lrst year's Jlremluma on original pollctea h·as rein-

surance •• ----- ------·-·····------··-···---- -· --·····-- $ 
Rurrt>ncler values to PAl" nrat )·car's premiums ..•...• 
Vlvldends appllt:d to purchtlle paid-up Insurance 

and annultlee ----···-------------------------- -------- -
Surrend<"r values applied to purchase paid-up ln-

su r·ance n.nll n nnul tlf'L ••.•.• ··------------------------
Consldt>ratlon ror original annuities Involving lite 

contlng,·nclea ---------------------·· ------------·---- • 
Conalder n tlon for supplementary contrac ts ln

v ol\•lng life contingencies ..• ----···-----·····---------

T o tal n(•w prt:mlums •• -----------------·---------
Renewal prt"mlums less rdn11urance .•.•..•• ·-··-------- • 
Div idend i opptled to pay renewal premluma ••••• -
Divldcn ds npplted to tth orten t he C'ndowment or 

premium payi n g perlod------·-·----------------··--
R.urrender vnluea applied to pa)· renewal p remium s 

T otal r enewal premlunu .•.•••• -··--

T o t al premium Income .•• ·------·-··- -------·--··-· 
Co nsideration tor supplementary con tracu not In

volving lite conttngencles •......••••••..•. -----------
Dlvtdends le ft with the compan y to accumulate at 

1 n t e real • ____ •••••••• -- •• ----•••••• -- •••••• ---------------
lnterest o n mortgage lonna ••••••• ------------------------$ 
lnterest on bonds and dlvldenclB on etocks •••••••••••• 
Interest on premium notes. po1lcy lonna or Uens.. .•• 
Interest on depoe I hi---------------------------------·-----· 
Inte r est on other dcbu due the company •• ----·-··-
Discount on c lnlme patd tn ndvance ••••••••.••• ---------
Henta including •15.0CO for compan.\''s occupaucy o f 

Its own buildings •.••. -------- ---- -----··------------

Total Interest anU r enL•-----·--·------------------
1-""rom other sourcea, vis.; 

Mo rtgage loan commlsRlons received ••.•••...•••••• a 
f~unrante(> of mortgage loa ne ••••..•.•. --------------

J\genta' ba l ances l)r(•vtoullly chnrged orr - -----------· 
Pront on sal€' or maturity ot IHlger aesets-----··----
lnc rNlsc tn book value ut ledger atuh~ts ................ . 

Totw.l Income ••• - -- • 

Total 

ON,6~~-.te 

0,638.11! 

121.804.31 

JOI , 

13,574.00 

3,013,973.81 
~50.888.80 

aos.oo 
17,s;B.OII 

0 ,0 • . ..s 
SIS, 001.98 
!r"9,060. tO 
13,428.42: 

210.0~ 

S65.i0 

4 ,Bt7.86 

G,!9'l.OI 
2"..3.78 

6,U31.00 
O,N.IT 
2. 876. j~ 

Ueath dalma:c and adlll t lom1. • •••• ----' I, !Ill), 18:1.31 

Mnturrd rrH.Iowmfnltt u n<l n.tdttlon• ...•• --····------- <tG;.n9.08 

T ota l U<'ath ctnlm11 nnd f.>ndowmenu ............ . 

$ !e.SIO,JDi .!3 

ut~. 7~.57 

I, IU,o\S5.!17 

5,038,!128.~ 

10,429.00 

73, '<51.1; 

1.s.•. 1-. .o• 

O,!Y.!I.iO 

6,699,1 .!9 

• 3/I,OI~.OO.t.S 

1.821,Df!8.1l':J 
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Annultlf"l lnvnlvlng llff> ennll ngrnc les. __ _ 
J'n·mtum nut•·• nn•l ltf'na Vl)lth·d hp IO.PII<'--·· 
surr,.ndt·r vrtlut·a pAid In ~••h. or apr,llfd In lltaulda-

llon or Ju.tn• or nt1t~>•--- ---------·-···-·----·-
~ur-r,.ndt-r valu•·• lllJIJIIed to l'ay t,~w and ren~wal 

pr,.mluma .. • .. • -----------··········-
~urrr mlt·r- vlliUt·M &f'PIIP.I lo JtUrt"haae pald·UJJ ln-

IIIUranc·e nntl nnnulll•·•·-··- • •···---···-········· 
JJJvldt·nda fldld pollry-holtlc·re In catth, or a p plied In 

lJt1uldatlnn uf luana or not••---··- ·----·-··· 
l>lvltlf·nch nppiiNl to fHl)' r Pn ownl premluma ..... ___ _ 
JHvlcJf'ntla &J•I•IINl to ahflrttn the cndowmtnt of 

,,rttmlum JtU)'InK 11t·rlod .... ---- -- --·- - -
IJivldt·nda AJIJIJIN) to JIUrrhAIO Jl&ltl-up &tlrlltlon• 

nnd annultltoN ---······---··-·--···-~ --
J.trt with th•• eomJID.n y to ttccumulntf' llt lnt<·rf'at 

Toto. I palcl pollcy-hol •lf r114--··--·- -·--···--
t<;xJ' ' n ... ,. or IJt\'f"Jitlgutlnn nntl fll'lt l ('lmf'nt or policy 

c lalma, tnrlufllnK local f•XJtPJtflf "···-·-········--··· 
fiurJIIItmf ntnry controcta not Involving- lito r.ontln-

~•·nd•·• 
Olvltlrndft with Jntt•rf"Rt, h C'Id nn depoall aurrcn -

ch•nd durlni( thf• ycnr 
("flmmlt~Kinnto ttl fq,u·ntlll 
c•ummutl·tl rt·Ju·wlll comrnlaalona. __ ............. _ --
AKt nt·y .iUfu•n'IBion a.ntl trovt•llng expeneea of 

aupervl11ora ···--·· .•..• ···----· 
nr a n t· h nf'!'IC'(\ PX (I f"'OAf•l - - ............ . 

Mt·clk•il f'XHmhu· r tl' ' ' ra nnd ln"pectln n or rl"k• 
Hnlnrh,.. n.nt l n 11 othl' r cntn JH·n ttlon o r otrl<'('ra nnd 

hun&P ("OIJ) IOY I'B .. 

llent lndudln K t:fHllPO.n)·'a OC<'Uflnucy of" lu• owu 

hulltllnK" •• --------------·-···--
A•lw rt11tng, JlrlntlnL;", RtRtlhnf·r)', IIOa t ngf', trlf"-

~rtllth, t~h·a•hnnt•, ~xJ)rf'ea nn d txchange .... - ... -
Lq.ca l t•XJH·II"'f' 

f•"urntturf', tlxturt>s nnd 11nfc·fll ·----··- ---·--
HN~Illre n ncJ rxru·nnA (OLIH-r thnn taxes ) on rent 

f' .. trttt• -

Hlntc tuxt·R un 11rt1 m lunu1 ........................................ -. 
lnaurnnrl\ d• tutr\nH:nt ll c(•nllt·M nnd f eeoft ........ - ............. .. 
All uthf·r ll t•t·mu•R, ft>(•e und tu:\.(·N ............................... .. 
Otht•r dl,.hurat:tnwnll, viz .: 

tll'lnt€' o rtl ro \r0.Vf'11Ujif f'Xj)('n8t'flu-•••··-••••-••---- $ 
.M II'l't• llilllt•OUIII f•XJ)C'HHt·S -····-·--·--·······-··· 
Mortgu((o Jonn tommlealo n ·-··---------·-····-·····-
MortktUJ«' lonn t-""tiH"Oit'B -··-·--------·--·-

Lmtl on mnlurlty of ledgf' r neaHe ............... _ ...................... . 
l h•t·n·ru•(~ In ))ook volue of 1rdKfl! r OIIJelft .................. . 

llnlnnc~ ••••• 

$ 

1,2!1.23 

Z, iC$.21 
22.897.63 
15, 710.!.'4 
2,007.77 

! 1,4;!(1,01! 

IO I,Iio3.4S 

61,1132.00 
450,Soll.5.l 

El'-".00 

121.M&.31 
iS,S51.1!1 

3, 221,121.23 

1,30'.!.8:1 

S,Gl'l.OO 

27.~5.37 

515,154.65 
II, 0<6.(YJ 

~. n77.311 

161.474 .13 
6•,3:'AI.!IIl 

100,8~.01 

1;;,l!ls.oo 

67,8 13.10 
2.5o~.10 

12,221.68 

!!1!,04~.12 

6, t~i.•W 

111'.100.43 
0.~',0.18 

lll, iUS.12 

43,611 00 
11 ,03":! 10 
Sl , 71B.SO 

4,6Q7,6.tl .i7 

PHOEXIX :\ll' Tt:AL WFE IX:il' R.\XC E ('Q)lPAXY 

Bo<.;k value ot re-al e•tate. ······----- ------·---------· $ 71tl.fl43.ll) 
M ortgage loans on r eal cst.\tt!l .... -----------·····-------·- 11,l""((,!:t!.73-
Lonns on compan)·'e puJiclea attslgnf'd as collateral. t , r:- .. ,j; ... ; 
Premium nott:a on pollch:a tn force___________________ ! ' l,tr."3.1~ 

Buok value of banda nnd IUocks--------····· e, il:!,t ..... :t:) 
Cash. In otrlce -------···-- ·-·-···------·- 4i, ,t.O.., 
DepoBits In trust comr•anh.:a and banks on tntl..'rel!l .. 

Agents' balunces ------·-····- -- ·----------··--·------·--

Inter€:St due nnd accrued on mortgagee ....... _ ·------ $ 
Interest due and nccruecJ ou bondS-----·--··---·------
lnte r est due and accrued on tJremlum note.B. loans 

o r llena --·-·----------- -------------- ------- -------·- ---
Inte r est due and accru ed o n other o.atteli---·----- ---
Renu cJue a n d acruec.l on co m pan.)·'a proptrty --------

Market va lu~ o f real eBtate O\'er book value ••• - ·-
Mo.rket va lue of bonds and s t ocks over book value 
Net uncollected and dete rred prcm1urns, new busl-

neea ----- -·····--·-----·--·· ................. - ·-·--------· $ 
N e t uncollected and deff"t r e d premtuma, r enewa ls 

Gross nsaets 

Oedu~ l M•e•• Not Adm.JUe d 

Agents' d ebit balances ••• --··-- ----·--------- .. --------- t 
Premium notes or loans on policies and net prem

Ium• In ex<'css of value of" th e ir policies ·-----

T ota l ·-····-.............. , ___ ... _ ........ -·······---.. -· 

Admi tted assets 

l .labliiC-• 

Net presen t value of ouuto.ndlog policies ; Actu
aries . 4 per cent: and American, 811, per cent; 
Ame rican 3 per cent : computed by the company 

~·.~ ... i.tl7 
O,!Jo7.5l 

!103,t,l. ll 
.&C, iS9.i9 

2'.?, H3. 4 

6.:.6 
-'0!, f30.27 

<43.0G7. t! 
301,812.21 

G, M.OO 

1,1l511.00 

lnsurance Uepartmcnt .... ------------.- ..... ------· t ~.:iM,7H .OO 
Same f o r rcveralonnry nc.ldltlon ----·-·-·· 012.0~1.0J 
Same for a nnuities ---- ........... ------------···-······ ···- St7,4H.OO 

Total ....... -. --.......... ·-··--·-............ - ... • .. -· • !11,!'.!7,01111.00 
Deduc t ne t value of risks reln~ured------·---- ·---··- 131,~.00 

Preeent \l& lue of supJ)le m e ntary contrnc ta nol in-
volving life conllnge-nclt:'l . ···---- --~ _ 

Surr(lnder vnlues cla lmo.l.Jl<' em pollciNI rancellcd._ .. 
Death losses In procf'f!8 or ndJu~tmE·nl __ ... ·----·-··· ' 
D eath IOSI(•I reportt:d, no proof~ receh•ec.l · ··-------

T o t a l policy claim• _ .. 

0, i(J).OO 
.,.,,000.00 

'31,-l'iol,~ .•• 

IS.Go.lO.OO 
2,.S22.SS 

407,870.06 

----
$ 82, 33.1, 101.04 

8,040.:.0 

t 3!!,3'121 12L50 

47,111.5.00 
I I, llili.OO 

ro, i63.00 
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t>lvldf 01t._ Jtft with thf"' f'Omvany t() accumulate a.t 
tnu·rt-~illl knd lntt·rf"lt .. -

Prtmlumtt rml•l tn a1Jnt.nc·... Including aurrt-n•ltr 
vaiUf'JI 110 armllrd .. ---·--------~-··--------··· 

l 'ntK.rnf'd lnh·rto.-<l nrHI r• nt In advanrt --------·---
('ommlaeloull to ~t.vt- nu due (Jr" cah.:uhHNl. •• - ··-··-
fo;alarle•. otrlcu (•J.I'' nB.-111, hill• uml accfJunu due or 

ac·c·un d .. 
Mt·dlrn.l f'Xnmlnr-r~· nnd Jf·J('al fN·III •tu .. or accruf'd • 
Htatt', cuunty oncl munlf"IJJUI taa.t·• •lue or accru•·d •• 
Hlvlfh·nch• or .,thrr 11rOHU tlue r•oll cy holde rA 
Ulvltl~·nd• clt•dnre·d c1r uJ•I•ortlnnf'd tu ~&nnual (tiYI-

tlt·rHl 1,ollriN• Jl ll)'llbiP tu rmllcy hohl(·n c.lurlng 

I H:~:~~nila rtt•c•lntNl on 01 ft.JifHJrtlhnc d. to i lllntHLl 

dlvl•l• nil IHiii<·INf jlft)'UI,lt• to J)<Jllcy ht,Jd(_rJ' Our· 

Amlt~\7n 1
1~11 

.. ..t ttpart. UJII~t~rtlont·d, provl~lonnlly na· 
tf• l'tO.Int·fl, t'rtku1ntt d or htdd nwa lllnl(' opportlon
m•·nt upun flt•ft•rn·cl tllvMt·ntl JlOIItll·a •••• 

... -. ( •ontlntcf· nL ilt·ft•rrt·•l tt·rnt c11vlfl t mlw ...... 
ltf·•rrvt· tor 1111111 ti~J I [li.lld ·up tJIItlou ------·-··--· 

UnrHIIIh;:nt•ll rund a f•urphiM) 

Thtal Jlnhllltlf"a 

l'r~mlum 'oh~ \e~ou nl 

On h1t11d lJt·t·f•miJtr 31, t!l lll 
ltN·t•IVt"ll tlurlnK thf' )-'f•Uf On Ot·W ll011th•8. • 
Uerluc tl nnN tlurlnK lh~ yt•nr A8 (ollow a 

tJ1111t·ll tn pan'"' nt H ( IOMIII'" nnd cln.lm" • -···· f 
l'111·d In J.Uf<·hallt~ of •urn·n•lt·rcil pollcle• 
\'uldt 11 I))• luptll' 
lftil''' In fJO.l llH Ill or iliVltlt.·nlJa lu pollcy hold<•ra .. 

Hf'flN•mNl h) makt•r In C'HIIh ····--· - - --

Tutu 1 r f'du c llon of nrt•mlum noll· account ... 

nulnn('f' n o lo naat•U nt end vf year -- ....... 

J+:xhlbtt of l'u llt•l rN 

ll!tllk':atlon 

Jir.,hlO , JG 

!.S,Gl~.31 

)11.5,011-t !t 

.~. li 

!.~~.li 

1,(-.;l_.fll 

41,315.!!1 
U2.o.-.1.fJ3 

jr,i),iM.I)3 

33, 133.b2 

oo.o;s.m 
18,92fl.~3 

5,(.1U)_. (A] 

21,U'.lll.S3 

1 .1~.775.1:1 ----
3".!,32:!, 12LSI 

10:;.~1! . 4:! 

2,!'iU.OO 

Jn,n .. J.IH 
:r.o.1.~ • 
-43J.f.O 
2J.l11 

a.r.rn. 111 

11,4H:I.!"Ii -- -
U3,673.uo 

No. Amount 

... -------···-----·-··-- ··-------- ----·----- i6,66-& fl45,t67,0,8.00 

"""tutt pollt'IN ,., hl<"h hav('l tt'l td Lo be In forte du1lna the rur: 

;.-,o 1.31lf.& 1.£11) 
Hy •l,.alh ---· .... ----- .... ----- .... - ... 203 408,179.00 ::r :~l~~t:~~~, .::::::::::::::::::::::::::::::::::::: .,.6 2 .r~:~: .:; 
11)' t~urn-n, lt· r ---------·--·····--·---··------·-·-·-··---- !,~ 4,2SI7,037.00 
Jly )IJ)JIII •----··-----·· ••••··••···---·-·•••••••••··•-• 447,725,(10 
Hy d•·fr•·••e ·-·--· --·-··-·····-----···-·---··--·-------- ---·-·.1------

'l'olall --- • • -- ···-······-·----------------~ • ·•54 8,6110,883.00 

Tnlftl pollrll'•ln fnrte at fnU o f yur 1011 ............................. -- 7! ,100 1,,807,!16.00 

Rt·ln•urt·d • ... ... ..... -·---·-·-------------·--····---··· 18:! 2,G.i.a,1S2.00 

PBOEXLX )Jl1TUAL LIFE IN T RANCE CQ)fPA::\Y 

__________ o_'~ __ •_t_Jo_n __________ l so. Amowot 

Poii~J~ fo forTe Df.etmbtr 11. 1010 -----·-----------------~.S48 !,i!\l7,WB.OO 
Polfrlf'l t.Lnst'd durlo.r tbe :ff&r-----------------------· , 1,072,!15.00 

Totala ----·---~---------------------------· !,&5>4 s. ,rn.oo 
DrducL po)leltt tU!e<l to be Jo foree ---··---------------- ~ U7 ____ !1_9_,11311_._oo 

---------
];Of eJ .;::11:1:~~~-~~=-~~-:~~~.~:: .. ~~:======~~======~~1: : ::::::: 
f.O&tit'8 •rul t'l•lm! tetl lett t.Jurlog the rear - ----·-·-··------· It lG0401.&0 

Premlun11 rteflved ---··------·---------------·-··-----··- ........... o.t.U81.09 

LondJn g on actual premlume ot the 
yea r (averaging :!0.2 per c~nt of the 

gross premiums) .. --·--··--· ··----- $ J,O'~.iOi'.~ 
lnMu rance e:\penats Incurr ed during the 

year ··-·---·-··----···--·----------------- 1, 1:19, tOI . .a7 

L088 f rom loading ·--···----------· 
Interest earned durlu~r the yeur _________ $ 1,500,!!Stl.3b 
Jnveetm("nl CX J)(•nf!lel!l inc urred during 

the )-ens· ------··--·------·-----------·-···· 

N<'t Income trom Investments ..... ' l , 415,92>.:;o 
I ntert"BL requ ll·ed to maintain r eserv__.... l,0.:.&,833.1l 

Cain from lnter·~el ·------·-·-·--·-·-
1:i: xpec te <l rnol'talll)' on n~t amoun t a.L 

1·lok •• -- •••••••••••••••••••••••••• • t ,:>.O,G">Il.tiO 
AcLuo.l mortallt)' o n n e t amount at risk S.O,O".ll.Ca.l 

Gain from morta lity ·-·------------
1-:::\JH~ctPd diMburst•mf"nlM to annuitants ... $ 
~et actual nnnult)· clalnu lncurrt'd ••• 

LO~fl rrom nnnultl~a 

8.080 ... :! 
10,5~.1'1 

Total gain during the )'t•ur from surrf'ndtr nn<l 
lapstd t•o ll c lt-s • -·----·---·· •• 

n(•creaH• In aurpluH on () lvhl end account. ...... -·-·-·· 
llE"creaBf' In ~pecla l fund". and I!IJ)PCIB.I rPtwrvft dur-

Ing lhf' )'f"U r ·--- ...... ---------·--· ·--· ·-------··-· 
:\'et to gain uc(·ount -- ----··--·--····----- ··--·---~-----· 

J:i 

311 1,0!)2.<1 

tH, lf ... . :-u 

n.:r; 
j,t(:&.fiO 

1211,003.05 

;;:J;,Io.!LW 
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Total aulos fr11m 1r.:al t•ll t&U-
Total lfl ., t om rf!al (•ltate.. · · ··- ---------·-·-· · 
Total «Air f ,,m lltrx:k a .a. nd bon•lfl .. ----- · - - -·-· -···· 
Total lf>Jifl~ from at,J t k l un.J bonth .. - ------·- - - - 
Galn from 8 , t not admlttt d ....... · -------·------

Total l(aln• and tos1t• lu •un,tu• durlng the 

)'lolr • • ··-·• --· ---···· ·· • ::·;-~:I 
sun•lu• Jtt-t·•·rnt,f'r 11, HH•• -··-······- -- s t , t :~,:; .. · ., 
Hurr,lu u, <·~~omber 31, tull .. -----·--·--·· -- t,t~.l, ',.,.ts 

Jn('r~au: In aurt•lua (tnll·r In cvlumn to 

\1ulanrt•} -···-···········- - · ·······-· 

},fJJl.' 'Vi ••• ' 

'rot ol · ····-··-· ·······-• -········· 
$ 1,fJII,O.J7.H I I,Oll.~111i,74 

ANNUAL STATEMENT 

i·'or thP )<·ar t•ntling De<·pmber 31, lUll, o f 

TilE PROVIDENT LIFE &: TRUST COMPANY OF PHlLADELP HI A 

Orlanlzf·d under thu la.w• ot th e State ot Penneylvo.nto., mac1e to th; Audi tor 
of ~t&to of the suuc ur Iowa-, purauant to the lawa thereo • 

Lora.tf't.l nt !'. \V . cor. Hh & Ch estnut Sta., Phtlad._.lphtn., Penu. 

lncorsiCJrD.l t>t l l\tunh 22, '"'''· 

~\ IIU&. H. \VInlit, l'rt>ttldt·nl, 

commenced Uuslneaa, June t-o.s. 
c. \Valler H o rt on , ~<·t>rNnry. 

t.'• pll • l S t o4!k 

ca1,unl "Lock puhl Ult tn f·n"h ·--·- -·- 8 t . M.OOO.OO 
Amuunl of lt•tl"t•r ltfi.HI Ut•r•(•mh<>r 31, of PI'CVIOUII •• 

)'t·nr --······-··· •••.• $ 6S,6H3, 4'-il,.J., 

IAC!O IIl~ 

lo"'h l t ~ , n1'a l•n•mlum• on o r iJ'lnal policies lees reln-
•urunl't' ·····--··- · ········-- --·--··· -------- t l, Ot--l ,O:J.S.lO 

Olvhlcnth 11p 1~ltt-tl to purchn1o paid-up addlltona a nd 

n n11 ulllf • --······-·· - - ---···-·---····· ----·----
S u rrt ntlN· \'li.hh·B n pptletl to IJUrchol"e paid-up ln-

•urunn!l and unnullh.·• . .. -------··· 
Cou11 hha·utlon for onrlnu.l annultli!S lnvolvtnc lift• 

rc•n tln Ct,n(.·l, 11 ---- · · ·--··- -···--- ·- - -- -···· 

'l'utul ncv. pn 11\lutna .. ---··-----------····----· 
ttt'lr.t v. u\ J•re-mlu1nl lt•se tl:'lnaurance ------ -··-···---- $ 
Ohlclend• aa•1•lh·U t o pay rt~nl wal pr~.mlum ............ . 
H t'nt>wa l l)ttmhuna for dt ft•n<"li nnnulth.·• ------·--·· 

T olnl rrnt~\,- \1 JIUmtuma •• 

~rou't prt>mlum lm·un1e ..... ----·- ·-·-···---···--

1!1,9<0.00 

G.tl31l,;d0.'1 
l , WS.&i3.!•'1 

:!lh.J."• 

;
1 

it'3, ,j!.OS 

0,3:!:1.71~.73 
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Conaiclt-ratton for !<o<Upplementary contracts not tn
voh·,ng life <"ontlnge nC'Ies · ··---------------------

1Jh·l4l t.· nd~ h·ft Vi. ith the company to accumula.te at 

lntf· rt·~t ··----·----- ·--- - ---- --- -----------· -- - -- -
lntt r·• .. t ttn murthflge loans -------·-· .... --- - _ ... t: 
lntf rt·•t on cullatt:ral loan~ ------------------........ .. 
Jntr·lt u on bonds and dlvldt'nds on etocks-- --- ----
1 nH·rt-at on pn·mtum noHs, poltcy toantl or llens.-
J ntPrt·at o n th· po•ita ---- -·- ---- ------------ .. · - ------ • 
lutt·rf·" l on othttr dt.~bts clue tht- com pan)----· · ·----_ 
l>IMcount on claims paid In advance .. ________________ _ 
Henttc lncludlng company•s occupancy ot lu o11vn 

buildings . .. - . . ......... . . . ................... .... . . 

l,Ott;, 'r.'1; ... 
~.:'!3 . 1} 

1.7:!4, ~ ~ .~ 

4 0 .1.. 
3, "'3 . 11 

1.911 
8,1~.28 

~ •• Vl1 . 4l 

~ 3, ~~.f&.J.OS 
L t>Ms tnlt·t"l~ttl allo w ed o n prt>mlums paid In advance lS,:W-!.48 

T otal Interes t a nd rents -----------·------------
From o th e r aourees ------------------------------------ $ 
J\g~nta' balan!'l'8 prevlousl)· charged. orr ____________ _ 

Profit on ltllh\ or maturity o! ledger assets ________ __ 

T o tot 

J>ea th claims and otldlttons --------------·------------- $ !!,~l"i,O>.::O 
l\J ntur('(} <:ndowmentR and nd(.)lttona --------------- · ·-- 2,6to3,3G!.to 

lr., IOS.illl 

1. 6-:!.10 

3,tU ,:K_I';.60 

t IS,O!t!,Dl7.12 

' 61,6B6,31l6.67 

T ota l clf'ath claims and endo"•mrnta____________ 4,003,81!.65 
.\nnultl<•M Inv olvi ng llff.> contingencies ................. 103,!2S.U 
~urrendt>r vnlUE'ft tmld In cash, or n.pnll ed tn liQuida-

ti on of loans or noteiJ - ------------------ --------------- 011 .325.!8 
Surrf'nd{'r \'OIUE'B applied t o purchase J)ald·\IP tn-

Rurance ana nnnullles -------------------------- ------ 121.000.00 
Dlvldt•nds pn.ld p olicy h o lders in cash. or applied ln 

ll cluldntlou or too n e or n ot es -------------·--------· 
Utvldends uppltctl to pay renewal premiums ________ _ 
Dlvldt·ndM OIJJJIIf'd to purchase paid-up addltlona 

nnd nnnultlrs • - - ---------------------- ·----------- ... 
Le ft with lhe company to accumulate al ln terf?Bt .• 

Total po.td J)Ollcy' holders ---~----------------·--· 
Exau·mw or tnn·Rtlgatton nnd tielll( m ent or I•Oilt·}· 

da:m,.,)nc.:ludlng ltgal expent~ea ..... --... ---···-· 
~uppl f'mentary ('(Jntrncts not Jn,•olvtng life contln· 

~4·nclel'll ------ ...... _ ---- -- --··- -- • 
Commha~tona to agents - ~--· - -· .. -- .... .._ ______ _ 
Comp{·naatlon of rnnnngt:ra and ag('nta n ot 1•ald b)" 

comml.~tclon <•n nf·W bu"tness -----·-------···--····· 
Ag~ncy a up( n·l•lon and traveHng expenaea of aup-

Pr\· l~orH ------·--· ... ·----··-· ---·-----·-·--·-·--·--·-Branch ot'l'll·c• c·xpr·n~o~<'H ........ _________________ .. .. ________ _ 

:\J e,tic'u t t-xamlnl•1K' f(f'l a nd ln8PC'Ctton of rtak" .. -· 
Salarlt•s and a1J other compen!latlon of ofl'lcere and 

homr orr tee f'mVIO)'('S -·------------- ........ ---- --
_Rent~o~ lnclu1HnK compan>·'.e occupancy or IU own 

bulltllnga --· -··----------·--- · ----·· .. ·--·-··· ...... ---

!!31.309.33 
I, OG3, 878.112 

277,i00.12 
],(ii~.JO 

i,iUUI2 

Gl,I:!O.!! 
l3.46.!4 

)cl,t..QO.OB 

37,91&.~ 

III\,031.!U 
h11'.!3.G:I 
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\d\'PrtlfiiOJC, prlrlt ,uJ(, •t lllunf·r· . •"' tag•·, tt·J .• 

• uraph. tt·lj r•t (,n ... 'XJ•Tt'&ll anrl r.xt:~~~~:·==~:.:: 
J..t•f(lll f·~JJf flU~ 

F'urnllurt•, n'\1lHIII .jnd .area - taxt•IJ) loU nul 
l!f'J)e..he aflll ,:spt·ru~f!l CHth•r thotn 

tJ•talt ---·-·· 
Ttut·l un • ••al 1 auur ····-
:-=tat• tn:\t a on 1•r• mlunu - ··-·-·-··- •• 
ln •urtHH'f' tl•·r•artuu nt llc•·n,. .. ll unc.l ftt•a .... -----
All oth• r 11ct n••·•· f•·t 1 und ti\Xtf!l ...... - • ----·---

()ttwr dlt lHi rtlf'JUt·ut" • ·---- ------·-
IAJIB 1111 IIMllllll} ,, ( 1• ti)C"f r UICIIf'lll ·--- ···--···•·· 
})( ('I f>IU~~' In hook vu.lw Hf lrtiJ:•·• O.."'tU'te ............... . 

Balum·• ..... --- ··-

-··-···' 1,003,T.l7.bU 

------' lntc'rt "' thu nrul ru·c·ruHl on mortgagl•IIIL 
Jntt·rtKt tiUt• urHl tlrfrUttl o n hon•le. ··-
lhlt·rf'f'l chlft UIHl uc.•ca·ut-•1 ''" c.·otlatt•ral loo.nM. - ~ -

l ntt:•rt·" t dut• nud IH·t·ruPcl nn J•n·mlum -~-~~e~·- · ~ ~-Rnl 

1~~-~;~ ~~·~~~:.• unll tu·f"rtu•tl on t•ompnny'J proJH•rty 

Muri<H voluf' u! hontb untl l'lockK ovt.•r book val ue ... 
Net uuroll•·C l ~ tl untl !h•ft•J'It'll prt•mlum~t. n ew buel-

Nt•:H:.~t·uiiH'lf'il an 1t 11t>ft·rn••l prt•mhnne, r ent·Wrtls .• 

J .. l•biiU~• 

~t•t JIH ftt nl \' llU_, Hf U\ll8lltlltll0t' )lOtldt'l , .\,C.'lU: 

1'2.flfltl, i27.f\."l 

.. tfl. 900.0i 
,8,1.51 

1,73.1.2' 
,21!3, 1GI .AI 

.. .!,fjjj.'Zl 

Blt), r,t .3t 
~i,li7.C)) 

1. 7 12.5l 

122,61,'L~I 

0.!100.1!11 

2 l:i,l.)23. j!J 
1,0,0, iG1 .2:i 

Krlt•~t, '1•••· ,.,,H: nnd \tnflrlc,ln, !P-2 l~t·r 1 ~=~~~: ~tul ~\IUt·rll'lLH :: JH•r t'enl; compultd by l e $0!,1:;7.~•1.1~"1 
n1a·t l)t!l'l\l"l mt•Ht ........... -···-·------------------- 2,01 1,0~1!! .(1tl 

~nuu rur n ,., 1·ttlnnnn· n•ltltllon ...... - ... ---·-···--· --
1

,rc:n, t:WH.Qit 

t-iftntt fnt nunulth•• ----·------ ---------- -

'l;, ..... i.7• 
,JG,f\ll,h 
u,aw.ro 

••.~···'~ 
:Jt.4.i!.r.8 

tU,j13.1J3 
~.i.:.O.ill 

l'f,l'J'J.O') 
43, sen.!; 
:!.~. l .j 

~~.1:12.:.• 

it,'nj,Q'.!I.OI 

U7~. 322.91 

2,6i0,4f!0.80 

1, 2d.5,0j8.01 

• ;o.612, 112.ro 

$ iC,6•2. 11.Z.n:; 

• 
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PrePent valu.-. o ! aupptementar)· contracts not 1n-

vohlng 11!•• cnnttogencles --~-------~--------·---
Surrf'nd•r ' 'alut'a claimable on policies cancell<'d •• 
Death. loll'ses due and unpaid ------------·------------ $ 
Dea.th lost~~es rf'ported. no proofs receh·ed ................ _ 
MatUrt-tl endo'1\~menta due and unpald--------------
Deatb lo!llllles a nd other policy claims re!llhsted._, ___ _ 
Annuity c laim•. ln\•olv lng life contingencies, due 

or.. '-13.37 
OC.&SO.OO 
~;. "-10.('0 

1~.000. -o 

and unpaltl __________ :_ ---------------------- .... ___ l!.l_-._u 
Tota l policy clalm.s -------------------·-------

Dh•ldf'nda le ft with the compa n y to accumulate at 
Inter est and Interest --------·------------·------

Prf'mtums paid In adYnncc, Including surrender 

vatu<'~ so BJ)plled -------------------------·-----·--
Unt'nrnf'd tnter('st and rent In aclvance .... ___________ _ 
Cost o f collection a nd deterred premiums In excess 

o r loading -----------------------------------------
So.Ja r1f's. otrtce ete:penses. bills and accounts duo or 

accrued -- ···-·--- ----~---------------·--------------·--
Medtcn l examiners' and legal rees c.tur or accrued 
State, tounty and municipal t axes due or accrued 
Dlvld encl!ll or o ther proflts due po1lcy hohlers ........ .. 
Utvldt> •HlA d('clared or apportioned to annual dh•l-

dt>nd policies payable to policy hol d ers c.lurtng 

lOll - - ~------··--·-------·------- ·--------------------
Paid up capital ----- ----- _ ·-----· ------- --- ----
Una!!JI,::-npd !unt18 ( surpl U8) --------------------·---···--

Total 

Prf'mlum ~ot~ \ c cou•c 

On hn.nc.l Jl{•Ct- mlK'r 31, 1910 ..... ---- ----- .. t 
necclved during the year on old policies. ______ _ 

D ecluc tlona during the year ns follows : 
e sed tn l}Q)·ment or dividends to poltcy holder•' 

Redeemed blo• maker in cash-----------------------------

Total reduction o! prem i u m note o.ccou n t. •••• 

Brllo.nce n ote assets at end or year ........... .. 

•~xblltlt of Pollclf'llll 

CJau f&atlon 

~----

~.1!.1.Si 

00!.0..1 

·~.00 
1G2.i8 

I No. 

•••. oo 
t:.OiO. 

l.Gi6.H 

410, !S7 .ell 
68.53 

0,&!!$.2,; 

S. •04 .S4 
1, 70'.!: .60 

158,00.0.11 
137,397 .t; 

7111.000.00 
1,().<>,000.00 
S.OO:,HIO.S! 

$ i0,~:!.112.D:; 

!, 368.&! 

o.;3.28 

l.733.2J 

Amount 

At ('od of Pft'vfoull! rur ----------~------- -- --------~----- ' 87,912 1237,tfn , ll0.00 
) II~Uf'd duriDK yf&T ~--- -~----------~---·--·--···----··--·•••• 1!,'t...:f ;-al,li71,~'-1.fllll 
Rf'VIf'{'() durin& yf'lr ----~--------~--·--· ·-- :W t•)f),OlO.f'M) 
IDU'falied durin& ytar ----------------------·-- ------·------ -48 851.g()l.OO 

Total aftt-r trao.sren •• __________________ ·---·------ 101 ,!111 e:..~.tl'llll .... l •. (ll) 

Dedut!t ~· ~: 

Br d•alb --· ----------------------------------------- 61"1 !,1!!!,1177.00 
By maturity ------------------------·----------- 0?8 !.8811,482.00 
By ourreoder - ------------------------------------ 1, 4171' l,llr.ll,7~2.00 
By ]OJ>"'------------------------------------- 2.(]6 7,06D.811 .00 
Br d~rease ----------------------------.. -~------- -----· 1,as.4,a50.00 
Not takm ---------~---------------------------- ld2 2,147, 457.00 

Tota l t erminated ______________ _:__________________ t,!IIIO J• Jg.H2.!1Q9.CJo 

OutsandiDI' t!Dd or ,ear --------------- --~---------------- 516,4!1 t2M,OO,Wi6.00 
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No. Amount 

Pollcletln torff [)eeembe:r Jl, l~Jo ______ .. ..,______________ «!1 t 1,045,10.00 
PoUcftJ Juued durlna the yur-.. ~---····---------------- 141 271,&tO.OO 

1-
T0\111 ·-·. - · -~---------------····------- m l,I!I,Silll.OO 

Deduet. OOiir"IN NIRd lO be Jo Ioree ---------·--··---··---- 6t QO,!II.OO 

Poll<l .. lo for"" O«<mber 11, lgll.---·-----------. 111 ' 1,2ZI,e85.00 

LOIIf't aD~ elalmJ Incurred durin• tbe Jtlr ·-------------- • 8,ID.00 

0 •1• ••4 Loa• Ex .. lblt 

l•••r•a~e •:::s .. lblf 

Loacllnl' o n aetuo.l prcmluma o t the 
yrar (ave ra.rln& 17.78 ver cent of the 
1rott premlumt) ·····--·······--·---' 1,1!00, 7117.D1 

Inaurance ttxpenaca Incurred durtna- the 
yen r .. .... .. ----.. .. ... 1,020,2:;7.28 

Loaa Crom Joa.dlnc ............................. . 
lntt"r«!ll earned during tho ytor ex-

cludlnl capllo l t\ock • • ••••••.•••• • 8, 176,6<5.45 
1ntereat roQ ulrt'd to maintain reaerve... t,48S, 757.M 

Oaln fro m lnt~reet 

EXlh!Cte~ morto.llly on n(•\ nmount n.t 
rl t k •••. _ .•. . •••• • !,853, 316. 1~ 

Actual m orto.tlty on ne t omounL at rlak 1,t31.66d.OO 

Onln from mortality ........... . 
E.xpeotecl dlabureamr,nta to n nnulto.nll .. t 
Not a.ctual annuity clo.lma Incurred ...... 

Oo.ln from an uulttea 

00, 100.31 
07,e88.C2 

Toto.l cnl n during tho )·car tor eurnndt>r and tnsped 
pollelet •.•. -- -- ······-----· 

Docre-aae tn aurplu l on dtvld<-nd &t"coun t 
Incrf31fli In a pt'clol run,IN, 11n<.l 11peclo.l reaerve dur-

Ing thf'l: yf'&.r ............. --·· ·• 

la'e•t•e•t E.s.•lb U 

TOlftl Jrnlna ft·om r~·u l ('lltntt• 

Total IOIIIItt• rrom •·t nl t·JtRt•• -·- - -·----· 
Tolal l'&lna Crom atucka nnd bond•. 
Total to .. ~.H from lllO('ke UIHI hand" 
L011 from nll nth•·r Muurt•t e cgt .... e lh1m• and 

amount•>: 
Chance from ..-\ c t\IBrh•• tnhl~. c ll'"r ct~nt lntf'r ef' t to 

Amerkan tabh.•. 31-l f't r \'rnt \n l'nl culatlon oC 
relervf'l nr 11011\'1• • IIIIIUt•fl In I'Jill n ncJ 191P1-....... .. 

Oal11a uni\C('OUntf"ll tror ....... -·--· .. -·--------

1,121,746.12: 

~.(i(.ll .~ 

1!10,007.® 

----
Total lfUin• and lo••• • ln •urplua during the 

8,1ll.OO 

117,tlll.lB 

1,631,810.83 

00,!!1ll. gQ 

~3C,U1!.70 

lftOr ---- -··-·-·---·-···-·· ' 2,!<-g,oo;,G2' 2,~S7,G7UJD 
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Surpl t Dec mbn • m...__ _________ $ -
1 

,Jfl 

Surplua Ot:cember 11. 1011 ·-------··-- <-.7.ll• ...... 

lncre-aae tn aurJ11Ua (ent~r In cotuma 
to balance ----------------

Totata -----·-----------·------

101,1111!.1l 

• !.~'11.116<!.1! S !.5St.NS.II 

THE PRUDENTIAL INSURA);CE CO~IPANY OF AMERICA 

Orcanlzed under tbe lawa or the State or Xt'w Jttrt:~e)~ matte to the ..-\udltor 
or State ot the State ot Io""·a.. punuanL to the taw1 thereof. 

Home Otrlce, i.S.S to iGQ Broad Street, Newark, New Jerae). 
Incorporated L.~il. 

Commenced Bualnt•s 'l..ttr,. 
F or reaL F. Dn·den, Ylce Preeldent Ed-..?ard Or a}·, Secretary. 

CaD ieaJ S • ock 

Amount or co.plto.l paid up In caah ··-· t !,000,000.00 
Amount ot ledcer o.aeeta December Slat ot prevtou• 

yoar ·-··· ···-···· ··-··---··-·······--······--· $220,561,180.70 

I•eo•e 

First year'a Premiums on orclnaJ pollc:lea without 
deduction 1or com mtealona or other expenaea, 
Ie11e $3.W.fH tor t'lret year'a reinsurance. _______ • 

Surr<-ndt:r values applied to pay nr .. t ~ear' a prem-

Iums -·----·-----·-- ............. ---· _ --------------·-

Total fi rat year"a premluma on orglnal poJiclea 1 
Dlvld•nds applied to purcha,.e paid-up addJtlona 

and annu ttlf'a ··-·-------------- --··-----
Surrender vo lut:a urtPllf·d to purchaa~ paid UJJ lnaur-

anct and annuities ---·-·---·----------.. -
Conaldf'ratlou tor orclnal annullle ln,·olvln.- Ute 

contlngcncloa ---·-----·-····- __ ·-----·--·-
Conalrl~ratlon tor aupptemonta.ry con tract• Involv

ing Jlte contlnatnclf'a -------

8,62'1,10.1.56 

515.811 

I. 5!5, J!H,U 

133.Ma.•l 

118,1118.111 

17.2i'~.JO 

Total nf'w premluma ·------··----·--·- ----
Rent-'l\&1 Jlf'rmlurnN without <.l r<.lu ctlon f t•r c-ommis-

sions or other expen"e•. leaa ftm,1H, tor relu-
lurunc~ on rt'nwwala --·---- ·---·---·--- t :U,ia, ,11_. 

Dlvldt ntla appllt"-d to pay r •·nrwal pr ·mlum• .. -··-- 4J11,fih.e 
Surrentl(>r vniU('I &flplhd to JllP• rr-newa.l IH"Pmluma 3,1".@3.M 
Renewal premiums tor df'ferr~d annuities._ .. ______ t.!&.t>.C 

$220,1161,180.71 

21,111/7,1<JU< 

Total t•rrrnlum Income ......... _ .. ___ .. _ ______ ,.,. __ 
' \<f, Ill, OIIIU'I 
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Industria l premiums: 
Cash -----·-- -------------------------------- ---------- ------ $ 42,011,442.05 
Surrender valu·es a pplied to purchase paid-up in-

surance a u d annuities -----------------------------
D ividends applied to pay renewal premiums ____ _ 
Dividends applied to purchase paid-up additions 

and a nnuities __ ----------------------------- ------ ---

090, 273 .89 
1,040,124.27 

11 ,210.89 

44,053,05~.10 

T o t a l preml.um income ---------- ----------------
Consider a tion for supple mentary contracts not in

vol vlng H!e contingencies - -------------------------- 
Gros .s in terest on mortgage loans, less $38,225.06, ac

crued l.nterest on mortgages acquired during 1911 $ 
Gross Interest on collateral loans --------- ------------
Gross intere st on bonds and dividends on stocks, 

leBs ~47, 247.64, accrued interest on bonds acquired 

$ ;o, 204,14{1.07 

248,326.18 

d u rl n g 1911, -----------------------------------------------
Gross interest on premium notes, poUcy loans or 

11 ens --------------------------------------------------------
Gross interest on d e posits in trust companies and 

banks - __ ----------------------------------------------------
Gross interest on other d ·ebts due t he company: 

On purchas.e price of property sold under con-
tract ----- -----------------------------------------------

On revivals and changes in pre miums------------
On agents' indebtedness -----------------------------
On advances account of loans recovered under 

foreclosure proceedings --------------- ----------- 
Gross rent !rom company's property, including 

~.281.70 for company's occupancy o! Its own 
build 1 n gs _ -------------------------------------------------

Total gross Interest and rents - ------------ ----
From other sources: 

Conscie nce fund ____________________ : __ _______________ __ $ 

Gross profit on sale or maturity of ledger assets, 
viz: 
Real estate ---------- ------------------------------------ $ 
Bonds _ ----------- --------------------- -----------------·-----

Total 1 nco me --------------- ------------------------ -

Amount carried forward ------------------- ------

DlaburseJnent a 

For death claims (less $47,409.00 r.einsurance) , $18,-

2,614,395.01 
149,036.49 

5,875,445.41 

869,030.97 

210,571.44 

525.00 
8, 995.29 
2,766.63 

62.00 

1,056,772.34 

3.00 

12,479.45 
32,235.82 

257,809 .80; additions, $213,020 .93-------------------------- $18,470,830.23 
For matured e ndowments, $611,621.73; a dditions, $18,-

315.00 ________ M____ __________ _________ ________________________ 619,936.73 

Net amount paid for losses and matured en-
dowments --------------------------------- ---------

10, 787. 601.54. 

3 .00 

44,715.27 

81,344,786.06 

$301 , 895,006.82 

$ 19, 000,766.96 
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For a nn uiti.es in volving 11 f e co uti n gencies ____________ _ 
S u rrender valu es paid In cash. or applied i n liquida

t ion of loans or notes----------------------------------
Surrender values applied to pay new prem iums 

$515.59; to pay renewal premiums. $3. 0..."3.$2 ________ _ 

SuJ·rende1· values applied to purchase paid- u p i n-
surance and a nnui ties _____ ---- ------- ---------------- ---

D ividends paid to policy holders in cash, or appJied 
i n liquidation of loaQs o r notes ______________________ _ 

Dividends applied to pay r e n ewal premiums .. _______ _ 
Dividends applied to purchase paid-up additions a ni:l 

annu ities ____ . -------- __ . __ . __ .. -- ___ . --_ --------- __ ---____ _ 

Tota l paid policy h olders----- --------------------
Expens e of investigation and settlemen t of policy 

claims, i n c l udfng $14 .102.46 fo1· l egal e x pe nse ______ _ 
P a id fo r c laims on supplementa1·y contrac ts not hl-

Tolvl ng life con tlngencies _________ -------------------- _ 
P aid stockholders for interest or divide ndS----------
Commissions to a g ents (less commissio n on r e in

surance): first year's prem iums (ordl.uary), $1, -
302,816.97 ; renewal premiums (ordinary ), $803, -
338 .85; annuities ( orJgJnal) , $12, 386.90; ( r enewal), 
$113.90; (industrial), $8,227,15l.n<l------------------------

Compe nsation of m a nagers a nd agents not paid by 
commission, for services in obtaining new in-
surance ___ -------------------- ------------------------------

Agency supervision and trave lin g expenses of sup-
el·visors _____ ------------ ---_ ---·- -------- __ ------------ -- ---

Branch offic e expenses, including salaries of mana -
gers and clerks ___ ------------------------____ __ -------- __ 

Medical examiners' fees. $812,400.00; inspection ot 
rl sks, $62,636. 'l:l - ------------------------------- - ----------

Salaries and a ll other compensation of o fficers , di-
rectors, tru,stees and home office employes _______ _ 

Rent, including $656,231.70 for co mpany's occupancy 
of its own b uild ings, less $2, 157 .25 r eceive d under 
sub-lease _ ---__ ----- ________ , _________________ ______ ----____ _ 

Adve rtising, $64,430.31; printing and stationery, $296,-
555.57; postag.e, telegraph, t e le phone and express, 
$187,390.74; exchaDge, $112.66---- - ------------------------

Legal expense -------------------------------------------- __ _ _ 
Furniture, fixtures and safes-----------------------------
Re,p alrs a n d exp·en ses (other than taxes) on real' 

estate _ ---.--------------------------------------------------
T axes on real estate----------------------------------------
State taxes on preml urns----------------------------- -----
Ins urance departm ent licen ses and fees-------- -------
All other licenses, f ees a n d taxes-

Life insurance excise t ax (Massachusetts)---------$ 
Fede ral corporation taX-------------------------------
N ew .Jersey s t a t e tax on surp lus·----------------------

:Municipal t axes and licenses--- -------------------
City and county taxes on premiums ____________ _ 

Local llce nses and privilege taxes-------- -------

16,8U..4.7 
02, 091).27 

180,, 016.07 
861,08,.62 
8,652.~ 

8, 658.~ 

100, 59~.97 

2,740,829.82 

3, 59!1 .71 

l.,-12~,127.70 

2,162,2SS.S2 
1, 45S,!>72.S9 

9"i',239.28 

• 27,078, 414.65 

86,130.40 

60,424.16 
200,000.00 

10,345,807.70 

28,504.63 

816,001.05 

S, 807, 404.1)0 

875,102.27 

2,.(i()(), 784..20 

1,020,702.00 

5(8,489.28 
51,178.44 
65,460.011 

200,844.5<& 
21;7, 1()7 .18 
060,04.4.23 
35,007.71 

1,1fU,001.2e 
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Other dlsburseme nts-
La w ll braries --------------------- __ ---------------------- $ 
Expense s of annual audit bp public accountants 
Expense of examination by New Jersey state de-

partment _____ ------------------------- --------________ _ 
.Sundry general expenses-------- ----------------------
Preml urns on surety bonds--------------------------,.--
Investmen t expense accounL--------------------------

Leglslati ve expenses ---------•---------------------
Compensation and expenses of medical ref-

erees ---------------------------------- --------------
Sick, disabled and inactive agents and clerks 

Gross loss on sale or maturity of ledger assets, viz-
Real estate --------------------------- ------------------- $ 
Bonds ___ ----------------------------------------------------

Total disbursements --------------------------------

Balance 

3,081.40 
9,000.00 

1,534.50 
100,705.70 

2, 567.10 
20,945.26 

!), 914 . 49 

2, 252.00 
45,564.18 

10,022.02 
11,149 •• 5 

Book value of real estate----------------------------------- $ 18,111, 451.34 
Mortgage loans on real estate, first liens______________ 57,191,010.14 
Loans secured by pledge of bonds, stocks or other 

collateral _ ---------------------------------- --------------- 2, 721, 500.00 
Loans made to policy holders on this company's pol-

Icies assigned as collateraL-----------------~-------
Premlum notes on policies in force---------------------
Book value of bonds, $1*4,655,981.88; and stocks,. $2.-

15,494,361.48 
2,225, 407 .. 86 

967,044.60 ----------------------------------------------------
. Cash in company's office-----------------------------------
Cash 111 transit from branch offices ... __________________ _ 

147,623,026.38 
6,825.15 

175,015.64 
Deposits In trust companies and banlts not on in-

terest ----- ---- __ -----------------------------------------_ 
Deposits in trust companies and banks on int·erest__ 
Agents' balances ------------- __ -----------------------------

Total ledger assets------------------- ------------ ---

N oa-Ledser A••~t· 

Interest due, $60,571.28, and accrued, $1,005,985.40, on 

679,774.69 
8,115, 690.49 

771.66 

mortgages ------------- ------------- ----------------------- $ 1,156, 556.68 
Interest due and accrued on bonds----------------------- 1, 925,699.19 
Interest due and accrued on collateral loans__________ 28,445.29 
Inter•est due, $114,036.89, and accrued, $284·.18, on 

premium notes, policy loans or liens---------------- 114,320 .0.7 
Interest due, ~.86, and accru.ed, ~5.13, on other 

assets-
Interest due on bank balances-------------------- 697.86 
Interest accrued on purchase price of prop-

erty sold under contract_ ______________________ _ 
Rents due, $1,818.97; and accrued, $12,152.17 on com

pa.np's property or lease------ ---------------~----------

Total Interest and rents due and accrued _____ _ 

25.13 

13,471.1* 

285,654.63 

21.,171.47 

$49,551,132.09 

$252,344, 834.73 

$252,344,834.73 

3,231>,215.86 
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Gross pre miums due a nd unre ported on 
policies in force Dece mber Sl , 1911 
(less rei nsurance premiums ) (ordi -
nary) -------- -- -- - ---- ---- ------------------ $ 77,025.36 ~ 1,345, ~5.52 

Gross deferred p r e miums on polic ie s In 
force December 31, l Oll (l e s.s r e insur
ance premi urns) ( ordinary )----------- 3, 67!, 180 • .ro 

Totals (ordinar:n --------- ---------- $ 
Deduct loading ( ordinary) ------------- ---

636,25!.40 $ 5,019, 205.92 
95,450.H 883,520.39 

Net amount of uncollected and 
deferred premiums (ordinary ) $ 5-IO,SOO.OO $ 4, 135,6Sli.6S 

Net amount of uncoll ected premiums (Industrial ) 
(gross, $423, i8~ .86; deduct loading, $179, 902.89) ------

All other assets-
Stationery and printed matter----------------------- 
Furniture, fixtures and safes--------------------------
La ""' 11 braries -~----------------- --------------------------

Gross assets 

Deduct Aa•eta Not Admitted 

Supplies, stationery, printed matter, $10,000.00; furni-
ture, ·fixtures and safes, $50,000.00-------------------- $ 

Agents' debit balances, gross------------------------- ----
Law li brarles ------------------------------ ------- ------------
Book value of ledger assets over market value------

Admitted assets 

Ltabllltle• 

Net present value of all outstandina- poUcle• In force 
on the 31st day of December, 1911, as computed 
by the company on the following tables ot mor
taHty and l'ates of lnter·est, ~1z-

Actuar1es' table at 4 per cent on policies is-

60,000.00 
771.66 

D,027.4G 
1,678,670.88 

sued prior to .Tanuary 1, 100L------------------ $ 78,719,003.00 
.Same for reversionary additionS---------'-------- 244,065.00 

C,!I76,489.CD 

10,000.00 
liO,OOO. 00 
9,027 . .a 

~.1>78,4117.51 

1,748,469.150 

•• 824,078.01 

• 78, 9(18,168.00 
American experience table at S per cent on • 

policies Issued after December 81, 1900, and 
prior' to August 1. 1007-------------- ------------ $ 8~,303,84,1.00 

Same for reversionary additions--------- --------- 280,54.3.00 

American experience table at Slh per cent on 
ordinary policies issued atter July 81, 1007-- • 16,974,841.00 

Other tables and rates , viz-
New York standard industrial table at Blh 

per cent on industrial policies is sued 
after December Sl, 1900---------------------- $ 16,i56,976.00 

New York standard intermediate table at 
8¥.1 per cent on intermediate rating and 
hazardous rating policies Issued after 
July 81, 1907 -------------------------------- 8, 800, 861.00 

Liability on account ot extra premiums for 
occupation, residence, etC------------- ----- 27,04.4.00 

19,084, 871. •. 00 
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Net present value of annuitie s (including 
those in reduction of premlums)-

Actuarles' table at 4 p e r cent on origi
nal annuities Issue d pt"'lor to January 
l, 1001, and annuiti e s supplemental to 
insurance iss ues l.n same period ______ ~ 

Ame rican experi e nce table at 3* per 
cent on orignal annuities Issued af
t e r Decembe1· 31, 1000, and prior to 
January 1, 1907, and annuities sup
pleme ntal to Insura nce Issues after 
July 31, 1007 - - ----------------------------

Ame rican experience table at 3 per cent 
on insurance element of is8ues after 
December 31, 1900, and prior to Aug
ust 1, . 1907, and annuities supple
mental to insurance issues i.n same 
period ------------- ----- __ ------------------

McClintock's tables at 3Jf.z per cent on 
original annuities Issued aft·e r De
cem b e 1· 31, 1906 - --- ---------- ------------

Special r e serve to make total reserve 
equal "net reserve" according to 
Massachusetts standard ----------------

'l'o tal ------------------------------------
Deduct n et value of risks of this company reinsured 

ln other solvent companies----------------------------

Net res.erve ----------------------------- --------------
Present value of amounts not yet due on supple

mentary contracts not involving Hf·e contlngen- • 
cles, computed by the assumption of interest 
rates as follows: On participating policies is
sued prior to 1901, four per cent.; on non-partici
pating policies Issued prio1· to 1901 or after July 
31, 1907, and on income policies, three and one
half per cent.; on all other policies, three per 
oen t --------- - -------------------- -- --------------- ----------

Liablijty on policies canceled and not included in 
"net reserve" upon which a surr·ender value may 
be dem!=tnded --------------------------------------- ------

Claims for death losses iu process of adjustment, 
or adjusted and not due ---------- -------------------- $ 

Claims for death losses incurred for which no 
proofs have been received - ------------------------- -

Claims for matured endowments due and unpaid __ 
Claims for death loss·es and other policy claim.s re

sisted by the company-------------------- ------------
Due and unpaid on annuity claims Involving life 

con t lngen ci es _ ----------------------------------------- ---

Total policy claims --------------------------------
Due and unpaid on s u pplementary contracts not In-

volving life contingencies ---------------------------
Premiums paid In advance, including surrender 

values so applied --- ~------------------------------------
Uneat·n ed interest and rent paid in advance ________ _ 
Commissions due to agents on premium notes when 

pal d ------------- --------------------------------____ ------_ 

22.),503.00 

247,159.00 

36,274.00 

618,621.00 

307,411.14 

806,413.08 
10,745.25 

45.00 

1,127,557.00 

1,089,571.00 

$201,883,882.00 

710,244.00 

$201,173, 638.00 

795,580.19 

425,692.00 

1, 2l!l,.19'2. 42 

1,435.00 

759,633.15 
460,711 .97 

2,650.11 

• 
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Co mmissi o n s t o a g e nts. d u e or ac rued -------- ---
SaJal·i es . r f' n t s , o ffi ce ex pen ses, bills a n d accou n ts , 

d u e Ol' a cc t·ue d - -------- ---------- --- - -- -- ---· ----- - -----
M e d ic al. e xamine rs' f e es, $ Ul. t:!L 3ll ; lnstlec t! ou o f 

r t «k s , $ i , 4S9 .21; a n d IE'ga l f E-es, ~w. 701 .10. d u e o 1· 
a ccrue cl - -- --- -_- - -------- - -- .------- -- --- ----- -- - . -- -------

Estimate d a n10unt: he1·e a ftt' l' pay a bl e f o r f e ll e ra.l. 
s tat e a nd o the r t a x es based upon the l>ustness 
o f the y ear o f this s t a t e m e n t_ __ _____ ___ ____________ _ 

U n paid divid en ds t o s tockh olde1·s --------- --- --------- 
Dividends or other profits due p o licy h Olll e 1·s , in -

. e ludin g those conti nge ut on payment o .f out
s t a ndin g aud de fe n·ed p 1·emlums : Annua l d ivi
d e nd polic ie s. ~l0,9'.!0 .11 ; defe r red d ividend poli
cies, $98, 2iL70 ; non-participa ting poli cies, $284,-

703 .17 ----- ---- - ------ ----- -------------- - -- - ---- - - - ---- - -- -- -
Div idends declared on or apporti one d to annua l 

d i vide nd policies paya ble to poli cy hold.e 1·s dur
l.ng 1912, wh e ther contlugent upon the payment 
of J·e newa l p remiums or othe rwise ______ _______ ___ _ 

Divide nds declared o.n or a ppo1·t1on e d to def e n·e d 
divide nd polic ie s payable to p olicy holde1·s llut·-

1ng 1912 -----------~--------------------- ----------- - -- ---- -
Dividends declared on o r a p p or t ioned , to non - p al· -

tlclpating industrial polici es pn yable to p oHcy 
holde rs during 1912 ----------- - ----- - ------- - - -- -------

Amounts set apat·t. appo1·tion ed , p rovisiona lly as
cel·tained, calc ulate d, d eclare d or held a waltlng 
a ppo1·tionment upon d e f e rred divide nd polic ie s __ 

neserve, special or surp lus f unds not Included 
above . Special r eset·ve set aside p rlo 1· to 1809 to 
p1·epa1·e for a more stl'inge nt b a sis of reserve on 
'In d ustt·ial policie s ------------- -------------------- -----

All othet· liabllltles : 
Surr·ender values due and unpaid ---------------------
Amount, Including coSits, dec r·eed to stocl<hoiders 

by the Chancellor of the State of N ew Je1.·sey . 
(Resisted by the company. Case now pending 
on appeal b e.fore the com·t of errors and appeals 
of t h e State of New Jersey)-~---------------------·-

Cap! tal stocl< - ------------------ ----------------------- ------
Unassigned funds (SUI'Plus) ----------------------------

Total 

P .reml una Note Aeeouat 

Pr·emium notes, loans or liens on haud D ecembe1· 31 

of prev,lous year ----------------------- ---- ------ --------- • 
Received during the year on old policies _____________ _ 

Restored by revival of policies-- --------- -- ---------- -----

~otal ---~--------------------------- ------ ----- - ----- ---
Ded uctions during the yea r as follows: 

Used In payment of losses and claims ______________ • 
U sed in purchase of surrendered policies __________ _ 
Used In payment of dividends to policy holders __ 
Redeemed by maker in cash------------------------ --

Total reduction of premium note account_ ____ _ 

Balance o·f note assets at end of year _________ _ 

1, 1)30, 661. 0:1 
1,, 0117, 8li8. ' 2 

'78,400.111 

19, 7fJ7 . ~0 
2V1, 287 .2{1 

2, 143 .8(} 

1, 103, 229 .68 

17, 80'.!.85 

1 . .'$.1,1\ll:! . 'i!l 
:!C).I, IIOJ . ()O 

:m. ooo . oo 

HO,<J40.00 

2~.817,182.61 

1, 1:00,000 .00 

il.S2 

,I 

2, fil0,8ll2.50 

$'2<1(),088, 598.00 
z. 000, 000 . 00 

J(), 130, ll7D.H 

' 1!38, 82~. fJ78 .01 

' 8, 041, 8(16.18 

l , ~) (J, 16R.J:I2 

~ 2, 22.'j, .:m .86 
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Exhibit o• .PoHelea 

Ordinary 

OlaaaiOcatfon No. Amount 

At end of previous year - ---------------------- ----------- 611,4M 
lasued during year-------------------------------------- 107,ilS2 
Revived during year - ---------------------------------- 6,102 
Inerea~ed during year ------------------------------- ------

$707,900,382.00 
180.045.668.00 

6,719,687.00 
001, 27'1 . 00 

------1-----------
T otals after transfers ------------------------------- 7U,502 $844,862 ,85C. 00 

Deduct ceased: 

By death ------------------------------------------------ '· '168 $ 6,535,04'7.00 
By maturity ------------------------.:..--------------- 004 566,672.00 
By expiry - ----------------------------------------------- 28,617 80,488,188.00 
By surrender ------------------------------------------ 6,672 8, 488.261.00 
By lapse ------------------------------------------------ 17,616 19,341, 'la..OO 
By decrease ----------- ------------------------- ------- ----- -------- 1,241,992-00 1------1------------

Total terminated - -------- -------------------------------- 68,887 $ 66,600,894.00 

Outstanding end of year----------------------------------------------- 006.,135 $778,755,960 .00 

Policies reinsured -------------------- ------------------------ 172 $ li,259,()5().00 

I· Industrial 

OlaaaUJca tlon· No. Amount 

At end of previous year _______________ . ___ :__________________________ 8,957,170 $ 1,143,35'2,017 

Issued during year -------------------------------------- 1, 748,91.8 247,681,081. 
Revived during year ---------------------------------------------- 251,646 S6,Sil6,188 
Increased during year ----------------------------------- ------ ----------' 19,608,~ 

Total after transfers -------------------------------- 10,957,729 ' l,UB, 982,518 

Deduct ceased: 

tm~#n~tn~ ~ .(jf.. ytii~ ~-~~--... ---~~-~--~---~···-~··---- 9,613,UII: $ 1,239,743,380 
• 
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Bual .neas In the State of Iowa Dul'lng 1011 

Industrial Ordinary 

Classification 

n tbe Jives of citizens of said state 
December 31, ()f previous year ___ 

n the lives of citizens of said state 

Policies o 
In force 

P olicies o 
issued during the year _____ ... ___________ ___ 

tal •.ro 
Deduct ce a sed 

Po Ucles 

nd 

----------------------------------t o be in force during the year 

In force December 81-------
claims UDll&fd Deeember of Losses a 

prevlo 
Losses an 

us year -------------------------
d claims Incurred during year ______ 

T o 
Losses a 

In ca 

tals ---------------------------------nd claims settled during the year , 
sh -----------·-------------·------------

Losses an d claims unpaid December 81, _____ , 

No, Amount No. 

-
67,279 • 7,987,4,59.00 •• '1'9t 

2!l ,()()<J 8.8W ,23:i.OO 1,138 

96,288 ~.852.~.00 6,937 
18,550 2,480,068.00 691 

77,788 • 9,8'1'2,688.00 a. us 

10 • 902.00 4o 
6S5 63,611.00 218 

645 ' 64.,618.00 so 
621 '61,608.50 28 

2. ' 8,009.60 2 

Premiums received ----------------------------------------------- ------ --------

Gnln and Lollll!l Exblblt 

Jn•nrance Exhibit 

. ~unnlng Expenses. 

Gross pt·emlums received 
dut·!ng the year __________ $ 70,264,140.07 

D educt gross uncollected 
a n d defe rred premiums 
of the previous year_--- 6, 609, 750.85 

Balance - -- ------------- $ 64, 654,n80.22 
Add gt·oss uncollec t ed and 

d eferred premiums Dec-
e mber 31, 1011, ---~------ --- 6, 079,243.18 

Tota l ------------------- * 70, 733,628.40 
D~duct gross prem iums 

paid In advance Decem
b er 31, 1911 - - -------------- 759, 683 .15 

Balance ---------------- !p 69,073,000 .25 
Add g ross premiums paid. 

in 'advance December 81, 
of previous year, plus 
!p554.07 d ue othe r com
p a nies on r einsurance •• 692, 9~.18 

G ross premiums of the year ' 70,660, 988.4~ 
D educt n et premiums 9n 

the same _:._________________ 46.,884,202.09 

Loading on gross 
premiums ot the 
year (averaging 
34..36 p er cent of 

· gross premtums) ' 24, 282, 736 . IU 

Amount 

• 6,401,.11.00 

1 , 4 ~0, SiiS.OO 

• 8 ,826,2'1'9 .()() 
721,848.00 

• 6.108,.681.00 

• D,2'10.00 
211,~.81 

• St,00&.62 

8'2, 4.!M.. 62 

• 2.roo.oo 

' 94, ,467. 'i'O 
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Insurance expenses paid 
<luring the year (taken 
f1·om fl nancial state-
m e nt) --------- ------------- $ 21,615,5U.88 

Deduct lnr:n.II"ance expenses 
unpaid December :.11 of 
previous year (lnclud-· 
lng $1,079,8SS.25 loading 
on uncollected and de-
ferred premiums) ------ 3,258,685.47 

Balance --------------- $ 18,356,889.41 
Add lnsuranee expenses 

unpaid December 31, 1911 
(including $1,158,873 .72 
loading on uncollected 

, and deferred premiums) 3, 266,128.11 

Insurance 
incurred 
the year 

expenses 
during 

Gain from loading ___ _ 

Interest. 

Interest, dividends and 
rents received during 
the yeat· - - ----------------- $ 10,787,601.54 

Deduct Interest and rents 
due and accrued Decem-
ber of previous· year____ 2,.832,072.79 

Balance ---------------- $ 7, 995, 528.75 
Add i.nter·es t and rents due 

and accrued December 
31, ·1911 - --------------------- 3,239,215.86 

Total ------------------- $ 11,194,744.61 
Deduct interest and rents 

paid In advance Decem-
ber :n, 1011 ___ ------------- 460, 711.97 

Balance ---------------- $ 10, 734., 032.6! 
Add interest and rents 

pald In advance Decem-
ber 31, of previous year 382,277.35 

Interest earned dur
Ing the year ------------- -

Investment expenses pal.d 
during the year (taken 
from financial state
ment) --------------·------- $ 

Deduct investment ex-
penses unpa id December 
31 of previous year _____ _ 

Balance ---------------- • 

575,546.93 

20,000.00 

555,546.93 

21,e23, 011.52 

$ 2,059,718.82 

$ 11,116,300.99 

r 
I 

I 

,I 
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Add inve~tment expenses 
unpaid December 31, 19U 

Investment 
incurred 
the year 

expenses 
du1·ing 

K et income from in 
vestments --------

Int e l·est r equired to main
tain reserve (Brown's 
Method) --------------------

Gain from Interest_ __ 

Mortality . 

Expected mortal! ty on net 

60S,SlS .04 

$ 10,507, 401.0;) 

6,527,36~.00 

amount at risk ---------- $ 18,460,C25.00 
Death losses pai d dorlng 

the year ------------------- $ 18,473,005.23 
Deduct death losses unpaid 

December 31, of previous 
year ----------------------·--- 1,234,247.78 

B a lance --------------- $ 17,238,~7.45 
Add death losses ~npald 

December 31, lOlL-------- 1,202,402.17 

Death losse incurred dur
ing the year, including 
the commuted value of 
instalment death losses $ 18,441,249 .62 

Deduct t erminal reserves 
r el eased by death· of in-
sured ----------------------- 3,230,578.00 

Actual mortality on 
net amount at 
risk . -----------------

Gain from mortality 

Annuities 

Expected disbursements to 
a nnuitants ---------------- $ 00,~.94 

Deduct reserve expected to 
be released by death____ 88,961.85 

Net expected. dis
bursements to an
nuitants ----------

Actual annuity claims i.u-
curi·ed --- ---- - - ------------- ' 

Deduct reserves released 
by death of annuitants-

Net actual annuHy 
claims i ncurred __ 

Gain from annuities 
16 

98,3'74.97 

50,800.00 

15,210,671.62 

oa,493.09 

3,980,127.05 

3,2.W, 353.88 

18,008.12 
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f\urrPndt>r• . l..aptH·a a nd r.hangr· 
T •·rm ln11.J r toJ.r·rvt•a o u pull

elf and addJtl on• •ur
' N1dt rf'd t or ctuh valuf': 
1lurtn tt1• )' ''~' ·---··- • t:!uoi.liJI .OO 

lJf·llu c t amount paid fJn lh• 
•amt ... -·-- ........... _.... l,Vr,&r; .~..; 

Onln durlnK the )',..,. 
''ll "ai<J J'OIICit II 
• ur r Pllfh•rPd for 
l'U8h .. 

Tt•rmlnrtl t '"•••rvt a on Jlftll
clf'll on utc,wul o r which 
I'JXLt· rult·d lneurHIICt:' waN 
.-rnutNJ 1lurtuac tlw )' f'Or e J,6!t7,6f'6 00 

I )l•fliJt·t lrul!•h lHhH•III amt 
Initial 1 c.·"f>rvt•• o n •aid 
t·ll.lflllflf•d lrumran('n l,Ja7,J~ .66 

t:.•ln 1lurlnK tlw ,.,.Ar· 
un "" " t~·udetl ln 
•u•nlH't• 

'rPrmluul rt·Mt·rVt·• on JIOI ' · 
c·h·R t·:u·hantrf'd during 
thH )'t-ur for Jl&ld up ln-
Mt u ·o nt: t I, 210. Y•:l.').l 

I )t·durt I ndt•lttt-dne•u• and 
1111\lnl l'f'llf•rVt'R 011 MhJ 

)tul•l UJ• ln1ura nc·,., .. !too.t!,.'iO.B!I 

C1nlu clurlnw Lho yf·nr 
''" tutld Jlaill·UP 
llu.urnntt· 

Oaln durlnar t he 
)n•ar from rt-llf'rVt•M 
lt•INl,.t•tl un IOit ll l'(l 

pHllf'lt•ll '"' which 
no c:alh vahu•, 
pn lfJ · UJ) 0 1' {IX• 

lf•ndf"ll lmiUrancf' 

"'"" nllow~d 
1'tHOI 

J)t>t·t·tiUJttl dul'lnar the yea•· 
In unpaid •urrf"nd!•r 
vulu••• 

TutaJ KAin durin~~: th o 
' t·ar from eurr~n
' lf"rrd ond IBJ111Nl 

IIOllc.'l t•fl 
lHvhlt·nda 

Ulvlllt•ncl • 111\hl ahu.·k holtler~ 

1, lOG, 350.00 

!,o.lf), I~ .S l 

!<1,1\lO.CI 

Utvhlt•tHhl IUlltl PHil C)' hohl~r~ In cash •• !, lti:!.t.'-.1 .3! 
lllvlcl"'nd• uppllt·O to pay re newal pre.· 

rnlun1• . ...................... •••••••••••• • 1,45.8,07'2.80 
J'ltvlUt•ncl• lll'l'li"U tH purchn.1e palO-up 

atltlltlnn• nncl annultle" ··-- ••• G7,23Q .~ 
lnt·rt>tUit· In UlllUtlct, th-ftlrrc•d, o.pvor-

tlont"tl und provl•lnnn.lt)• oacertnlnc•d 
ell'" h.lt· nc\11 - - ···· $. 6:t-~. 7i7.41 

I1N'f€"&1fl In ttura,lu• on d l \'l tlt:'ntl 

"''rnunt • 

:.l('O,&ii!.P'.! 

j 

• 

TilE PRCDEXTIAL 1:\..,l'R.\:\CE (t)~JPAXY Ot' .UlEHH'.\ :!4:1 

~~- ... ,a. F'und .. 

Speeht.l rund s a n.J IJ.It."Cia l res~rves D e -

cember 211. ~•·•-----------·-----· S 1, · ~ O! (t.uo 
Spf'dal run<l a a nd •l•t d a l re•e-rvea O t!-

t f'mh£"r 31, lOll _______ 1 0 . • .., 

Heal I::Uate 

Profit on aalea ••• _. ________ ··-----·--·· ·-- t 

Total gain carried tn • •••.•• •. - . ........ 
Lose on 1al~•- •. • • ·----- ·--- ---·· ·-···-· $ 

Total lou carried ln .- ---·-·-·· ----·-· 

Stocks a.nd Bonde 

t , r onta on aalea or maturltJ'-·-·--- - · · - - $ 
From chanee In dltrtreoce bet-..•f'en 

book and markl value during the 
year •• 

T o tal cato carried tn------·-··--·-•....o•• on 11alea o r maturity ___________ I 
From c hange In dltrerence between 

book ancf market valu e durin g the 
year ....... ................. --·. 

Total loaiJ c.a.rrl~\1 ' " -------··· --·-
Loi!!a from naaf'ta not admitted • •••.••••••• 

:\IIsceiJaneous 

Jo""rom all other IJOUrcee-
Loae on account o r amoun t , Includ

Ing coau, decreed to stockhold
e rs by the Chan cellor or New 
Jer&f")' •. ~ --- ··-··---··---· ·-· 

Totnl gain" and loeae-~ in aurplu a 
during the year -----·-··--·-·

·surplua 

1.!,4iU. 4:i 

•• W.b! 

• 1,837.13 

Surplu~"" Oc.·ct:mUer St, t:no ______ -··-· · • llli,&fiJ, 7:'t.rr.r 
SUTJ)I U .... nt•ct>mber tn. 11111 1G,JI8.371}.4l 

Or-crea.:--e :n aurvlua (pnttr In column to 

bald.OCftl -- - -····--- ---··-·• 

T ot.u.la 

lt, •'it 45 

S!.DS. ! 

~.G if.i,'U-!.00 

fll-4,1:!l .M 
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ANNUAL STATEJ\1EN'f 

For the year ending December 31, 1911, of t he 

RELIANCE LIFE INSURANCE COMPANY 

Orga nized unde t· the laws of the State of Pennsylvania,. made to the Auditor 
of State of the State of Iowa, pursuant to the laws thereof. 

Located at 5th Ave and Wood St., Pittsburgh, Pa .. 

Incorpot·ated March 31, 1003. Commenced Buslnes15 !\1ay 4, 1!)03. 

J. H . . R.eed, Pres.ident. H. G. Scott, Secretm·:,•. 

Capital Stock: 

Capital stock paid up In cash------------- $ 1,000,000.00 
Amount of ledget· assets December 31st of previous 

year --------------------------------------------------------- $ 2, 058, !J3G.G5 

Extended at 

• IDC'!ODle 

Fh·st year's premiums on original policies less rein-
surance ------------------------------------------------ _ --- $ 

Dlvldeuds applled to put·chase paid-up additions and 

an 11 u l tie.s --------------------------------------------------
Consldet·atlon for supplementary contracts lnvolv-

1 ng life con tlngencies-----------------------------------

Tota l new premiums--------------------------------
Renewal pt·eml.ums less reinsurance ____________________ $ 

Total renewal premiums----------------------------

Total premium income _____________________________ _ 

In t e t·es on mortgage loans-------------------------------- $ 
Interest on bonds a ·nd dividends on stocks--~--------- -
Interest on premium notes, policy loans or lle.ns ____ _ 
Interest on deposl ts _____ -------------------- ------ ---------~-
Interest on ag·ents' balances------------------------------
Rents-:lncludl.ng company's occupancy of its own 

bui ldl n gs --- __ ---------------------------------------------

Tota l interest and rents---------------------------
Proftt on sale or maturity of ledger assets------------

Total Income ------------------------'-----------------

Total 

411, 722 .• Sl 

3, 32;) .18 

fl,56.J:.75 

613,945.6!) 

51,185.70 
68,862.01 
18,459.41 

3, 291.3:1 
1,031.8S 

53.68 

$ 420,013 .3! 

613,!).1.3.6::> 

$ l, <J3l,550.03 

H-2,88-!.97 
4, 364 .77 

$ ],181, 808 .77 

$ 4, uo. 745.42 

RELIANCE L IFE INSURANCE COMPANY 

Death d fl ims and nddttto n$ ll?itts n~·hlsl.u·ance __________ $ 

Tot.R.l deatll daitns a.nd eudo wnH."n t .S--- - ---- - -
Annuttl ~;>s tnvolVh"lg lH'e conting.:- nctes----- ------- -----
P r t'!mium notes stnd l ll:.'ilt> voide d by laps~--- ---- ---
Sur rendcr vnlucs nat(! in c.aSJh, or a pplied tn U qu:i(la-

tion o! loans or notC$1-- - ·- --- --- - - ---------------- ------
Dividends paid policy holders In cash, or appU~d i n 

Hqulda.t1o11 t:.•f loans or notes----- -- - ----- -- ----- ---
Dividends ~ppHed to PUf·Cha~:~e paid-up additions Rnd 

au n u.itt~s _ -------- __ ----- _____ _______ __ __ -------- - ----------

Total pnld policy holderS--- - ---------------------
Expense of investigation nnd settlement ot' poUcy 

da.lms, inchtdlng legal expenses.. ___________________ _ 

Commissions to agents----------- -- ---- -- -----------------
Agency supet·vtslon and traveling· expenses of sup-

ervisors ___ -------------- ____ ------------______ ---- ______ ., __ 
Branch office expenses ------------------------------------
Medtca l examiners' fees and Jnsp e ctlon or r t sks ____ _ 
Salar!.es and an other compensation of o:l'tlcers and 

home office employ·eS---------------------------------
Rent-includlng company's occupancy ot U.s own 

buildings ------------.------------ ---------------- ----- ----
Advertising, print ing, stati.onery, posta.ge, t e le -

graph, telephone, express and exchange __________ _ 

Legal e:x peuse ---- ---------- __ ------------------------ --_ --- --· 
Furniture, fixtures and safeSt.------------ ---------------
State taxes on pr.eml urns ____________ ----------------------
InsnNtnce department Ucenses and .fees---------------
Other disbursements, viz-

Loss on account settlement suit Rell.a.nce Life vs. 
National Surety Co., $1,941.12; gene ral e x 
penses, $3,008.00; librar3' , $31.9 .38; photogt·aphJc, 

'$853. 83 ----- - -------------- ------- -·--------------------- ----
Agents' balances c h arged otf·-----------------------------
De.crease in book value of ledger assets----------------

Total disbursements - ------------------------- -- ---

Balance 

Book value of r eal estate---------------------------------- • 
Mortgag,e loans on real estate--- ------------------- - ----
Loans secu1·ed by collaterals----------------- ---------- --
r...oans on company' s polldes assigned as collateraL_ 
Premium note s on pollcfes In force __________________ __ _ 

B.ool< value of bonds- -- --- --------------------- ·------------
Ca sh ln ot'flce_ --------------------------------------------- __ _ 
Deposits in trust comp.anies and banks not on in-

terest ___ --- ------------__ ------ ___ - ------ ____ ----------- __ _ 
Deposits in trust compan.fes and banks on Interest__ 
Bills recelva ble ------------------------ ---------------------
Agents' balances, net----·-----------------------------··----
Judgment of record--------------------------~--------------

Total ledger assets---------~-----···---------~-----

4,052.5-l 
801 ,300.00 

800.00 
100,558.07 
] 1}9, 180. 74 

1,600, 616.65 
12,107.42 

38,002. 00 
36,473.27 
12,292.97 

135,929.73 
5,000.00 

1~9&>.~ 

';:l'lt).(~ 

1~001..3-:V 

t:.X~.tl!..\ 

29S. 90'9. s:> 

31,!!~.00 

ltl8.~.3f 

M.~.n 

-~~233.12 

s.tJn.u 
12,{53.5! 
tJ,SG5.f~ 

lfJ.SSS.i-t 

6,l1S.ll2 
1~. 3'11 . '2!> 

S0.5-.U:i 

• 3, 15&,821.45 
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N o .n-Ledger Asset• 

Inte1·est due and accru ed on mortgages ________________ $ 

Inte1·est due and accrued on bonds----------------------
Interest due and accrued o n p rem ium notes, loans 

or 1 i ens _ ---------------------------------------------------
Inte r es t d u e and accrued on other assets, bank bal-

ances ___ -------------L--------------------------------------

Net u ncollected and deferred premiums, n ew busi
n ess, $21, 346.20; renewals, $121,213.22-------------------

0I'flce furniture a nd fixtures------------------------------

G ross assets 

Deduet A••et• Not Admitted 

Furniture, fix tures and .safes _______________________ .: ____ ~ 
Agents' de bl t balances _____________________________________ _ 
BIlls receivable. ______ -------------__________ ---- --------____ _ 

~otal ------------- ------------------- ---~---------------
Admitted asstes 

Llablllttes 

Net present value of outstanding p olicies; and 
A m erican , Slh per cent ; American 3 pe; cent; 
computed by the Pennsylvania Insurance De-
partment --- -------~------- - -------------------- ----·------- $ 

Same for reversionary a ddition- -- ---- ---- -------- --- ----
Same for a nn u t tte&..---------------- -------------------------

~otal - --- ___ -------------------------------------------- $ 
Deduct net value of risks reinsured---------------------

Net r eserve -----------·------- -----------------------
Present value of supplementary contracts not In-

volving life contingencies- ----------------------------
D eath losse s reported, no p roofs received---------'---- $ 

~otal policy claims---------------------------------
Premiums paid In advance, including surrender 

v a lues s o applied----------------------------- -----------
U nearn ed interest and rent in advance , p olicy loans 
Commissions du,e agents on . premium notes, when 

paid --------------------------------------------------------
Salaries, office expenses, bills and accounts due or 

accru ed _______ ---------------------- __ --------- - ------ ____ _ 
Medical exam iners' and legal f ees due or accrued ___ _ 
Pald-:up capt t a l ------------------------- ------ --------..: _____ _ 
Unassigned funds (surplus)-------------------------------

Total llabilitles 

Premlu111 Note Account 

On hand I?ecember 31, 1910------------------------------ -.-- ' 
Received during the year on old policles- --- ------ -----
Restored by revival of policies ___ _____ -:·-------------------

12,760.62 
13,014.63 

3,930 .85 

2ll.G4 

30,517.74. 

142,559.42 
49,995 .43 

$ 8,376,894.04 

4{),995.43 
140,201.14 
12,292.97 

$ 202,579.5' 

$ 3,174,314.50 

.. 
1,858,715.UO 

10,1().1 .00 
344.00 

1,869,163 .00 
12,349.00 

$ 1,856,814.00 

10,213.25 
18,500.00 

$ 18,500.00 

2,188.28 
8,268.04 

8,188.79 

949.76 
4,005.0(} 

1,000,000.00 
275,242.38 

$ S,174,3H.50 

137,947.66 
127,273.15 

302.29 

• 265,528.10 

H:ELIA!'\UE LIFE lNS{;RA,NCE OO:UPANY 

DeducHons dur i·ng th~ ;rear as :rollo\-.·s : 
Used in payment of losses and claims ______________ $ 

Used in purchase o f sm·l'enllercd policieS---------
Voided by lapse------------- ------------ - - -- -----------

Redeemed b~· rnaker in cnsh ------------------------------

Total reduction of premium note accoun t------

Balance note asse ts at end ot year ___ __ _______ _ . 
Exblblt of. Pollcle• 

Clas.slflcatfon 

5, SS7. U• 
H.l~J;.m 

l~. OOl .OO 

PoUcles In .force, December 91 , 1910----------------- ----------------- 12,393 $ 2S,c6ti!,tm.1.t!O 
P-oJJcles ts.sued, revived and Jncreased durin& the year-----··------ '7.306 1S.S!I0,29&.00 

Totals -------------------.:------------------------ 1~,680 t Jf,MS;!!&.OO 

DW;uct polfcies wble.b bave eeased to 'be in force d~ tbe year: 

By de.atb ---------------- --------·--,-------------- '13 • '111.,~ .• 00 
By expiry -----------------------------------· lit m .• '169.00· 
By aurren.d·er -------------------- 112 ~,SI'r.:OO-
By lapse -----------------------------------------------a..- 2, 778 5,2-~,i>'~ .tm 
By decreas-e ----------------------..:.--------~-------- 2! 298,8.00 

Totals --------------------------- --~---------·-·---·----~l~--.-e.-~-to-.. -360-. - .-00-. 

~otal polle~es In force at end of year 19U ___________ .:._____ I6,lS97 t. 30,.'182',~.:00-

Re:fn.snred ---------------~---------------------- t&l 

Bo•lne•• In the State o~ Iowa Durlna- l.Dl.l 

OlassUicatfon 

Policies 1n force December 81, 1910---------------------------
Pollcfes issued during the year--------------------------------

To·tals - ----- ------------------------------------------
Deduct polfcles ceased to be In ~orce-----------------------------

No. Amount 

488 • '100~991}.00 
8(J1 4&5,.471. 00 

'1&. • 1,.163.405.00 
188' 200,508 .• 00 

~----11-----------
PolJcles In force December 31, 19ll----------------------- 648 t 9CU,.91Jf.OO 

Losses and, claims l~cuned during the year-------------------- 2 • 2,000.1» 
1-----1-----------

Totals ---'-------------·------- -----------------------------· 2 • 2 .• 000.00' -----1-----------
Lo.sses and claims settled durfD&' the year----------------------- 2 

• 
Pl'emJUDliJ reeefved -------------------------------- ------

GaJn. an.d Lo•• Exlllblt 

Inaurauee Es•lblt 

Loading on actual premiums of the 
year (averaging 33.1 per cent o! tbe 
gross p r emlums) -----~------- ----------- $ 

Insurance expenses Incurred during the 
year -----__ --- ___ -------------------- ___ -----

Loss from loading ______________ ~ -----

357,001.67 

767,089.08 

2,000.00 

88,688.81 

• 899,187.41 
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Interest earned during the year __________ s 

Net' Income from invest ments _____ $ 
Interest required to maintain reserve __ 

Gain from interest_ _________________ _ 
Expected mortality on ne t amount at 

rl sk -------------------- ------------------ --- $ 
Actual mortality on net amount at risk 

Gain from mortality----------------
Expected disbursements to annuitants ___ $ 
Net actual annuity claims .Incurred _____ _ 

Loss from annuities ----------------

H0,917.22 

140,917.22 
51,645.53 

256, HS.OO 
148,380.22 

688 .32 
700.00 

$ 

Total gain during the year from surrender and 
lapsed poHcl es -------------------------------------------

Decrease In surplus on dividend account______ --------
Net to loss account_ ________________________________________ _ 

lnvelltlllent Ex.htblt 

Total a-a ins from stocks and bonds_---------------------
Total losses from stocks and bonds------~--------------
Loss from assets not. admitted------------------------'----

Total gains and losses in surplus during the 
year ___ ---- -------------------------- --------------- $ 

Surplus December 31, 1910 _________ __ _______ $ 4·79,088. 75 

Surplus December 31, 191L__________________ 275,242.38 

Decrease In surplus (enter In column to 
balan ce) ___ -------------------------------

Totals ----------------------------------

ANNUAL STATEMENT 

89,271.69 

107,767.78 

40,955.34, 

4,364.77 

242,859.58 $ 

203,846.37 

446,205.95 $ 

For the year ending December 31, 1911, of tile 

SCANDIA LIFE INSURANCE COMPANY 

• 

11.68 

8, 700.48 
10,371.26 

805.95 
27,129.17 

44.6, 205.95 

446,205.95 

Organized under the laws of the State of Illinois, made to the Auditot ot 
State of the State of Iowa, pursuant to the laws thereof. 

Located at No. 30 N. La Salle St., Chicago, Illinois. 

Incorporated December 5, 1004. Commenced Business April 14, 1005. 

Nils A. Nelson, President. Chas. H. Boman, Secretary. 

Amount of ledger assets December Slat of previous · 

year -------------------------------------------------------- $ 904,~75.73 

Extended at ------------------------------------------ 904,475.78 

SCANDIA LIF.E INSUHANCE COMPANY 

J:neome 

First year's premiums on original policies less re-
in su ranee _________ ------------------ --- -------------------- $ 

Dividends applied to purchase paid-up additions 
and annuities ----------------------------------------- ---

Total new premiums--------- --------- -------------
Renewal premiums less reinsurance--------------------
Dividends applied to pay renewal premium _______ _ _ 

Total renewal premiums-------------------------------

Total premium Income ____________________________ _ 

Dividends left with the company to accumulate at 
'Interest -------------------------------------- ------- -------

Interest on mortgage loans------------- ----------------- $ 
Interest on bonds and dividends on stocks ___________ _ 
Interest on premium notes, pol:lcy loans or Hens ___ _ 
Interest on deposits----------------------------------------

Total interest and rents-------------------------
From other sources, viz.: 

Premiums paid in advance-----------------------------

Total income ------- -------- -------------------- --- - -

Total -----------·---------------------------------------

Dl~tburl!tf'llleuf.M 

Death claims and additions-------------- ----------------- $ 

Total death claims and endowments ________ ___ _ 
Surrender value s paid lu cash, o r applied i n J.lqulda.

tion of loans or notes--- ---- ---- -------------- --------
Dividends paid policy-holders in cash, or appHed Jn 

liquidation of loans or notes--------------- -----------
Dividends applied to pay renewal premiums _______ _ 
Dividends applied to purchase paid-up additions 

and annuities ----------------------------------------------
Left wlth the company to accumulate at l.nteJ·est----

Total paid pollcy -holders--- ---- ------ ---- --------
Commissi ons to agents--- -------------- --- ---------------
Compensatlon of managers and agent s not paid bl' 

commission on new business---- - ---- -- ----- -------
Agenc y supervision and traveling e x penses of 

supe rvisors - -- --------------------------------------------
Branch oltice expenses------ --- -- -- ------ ---·----------,.----
Medtca.l examiners' f ees and Inspection of risks---
Salaries a n d all other compensation of oltlce rs and 

home employes - -- -- ------------ ---------------- -- ---- --
Rent-including c ompany' s occupancy o! its own 

b u lldl ngs --------------- ---------- -------- -----------------
Adver tisi ng, printing, stationery, postage , t e le-

gra ph, telephon e , express and exchange __ __ ___ __ _ 

Furniture , fixtures and safes---------------------------- 
State taxes on premfums----------- -----------------------
Insurance de partment lice nse s a nd fees _____ ______ ___ _ 

All other llcenses, . fees and taxes---------- ----- ---------

100, -101.68 

11.87 

365,722.10 
3, 89.&.58 

36,088.08 
6, 705 .00 
1,300.67 

868.ro 

197,0SG.43 

$ 100, .&13.55 

$ 360,616.68 

$ &76,000.23 

3, 618.07 

H, O!ii.06 

382.30 

• 524.088.85 

• 1, 420,4(14 .08 

$ 1{)7, {)3ii . 43 

10, U{).60 

897.40 
S, SIJ4.58 

11 .87 
8,(118.07 

210, 800 .86 
80,680. , 9 

10,008.26 

1,807.30 
14, 4!;7 .64 
8, 520.1!; 

20, 700 .65 

, , 000.08 

10,858 .00 
000 .84 

8, '11(1.6~ 
1, 200 .42 
1,086 .85 
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Oth~r tllaLura~ment., vtz. : 
l.ta:qta, •l:.H.OO; lnve1t.ment ezpenae, $UO.U; Ore 

lneurance, f.!l:,.:AJ, taxea on mortaaKel, • .JOt 
otrlccrl' bunda, $2:16.Wo re&latratlon ot poll
cl,.l, fl.~.oo; collecllonl, f;e.:l. io; mlacellaoeoua 
filx penae:a, """.17 --········-··--·-------········-· 

Aa~uu· balance• char&t:d otr---------------------- ---· 
JJccr~uae In huok value or ted&"er uaeu ... _________ _ 

McH taa"e lou.n1 un J·eal eltau.e ••••.•.••••.• ··- .•.•••• ' 
LOtt.rll on comtltl.ll)''l (Jultcle• aat~ljflled ua collo.tt3rO.I. 
.13ook vatU( C1C bundl M.Ud I LOCkl •••••• .••••••••••••••• 
C&&.th In on"h·u ••••• _ •• 
.Ut&~OIIll lu tl Ult cumpnnlee and banke on lnlcrclt •• 
.. \ .K•nta' b~lllnCCI ·- ••••••••••• 

'Total lecJarer aaac:u. 

Jnt1 rttRt dut" and accrueU on mort~ragca ··--······-· $ 
Jnl• ·rt-t•t c.Ju~ und &rcrutd on bond•-·-········--------

.MurktJ t vu.luo oC Londa and atocka uver book va..lu e •• 
l"ul. uneolloctccJ lliiU deterred premium•: New buai-

n t•ae, flU, ltS,i.l~ rc-nowa.la, $103.5S7.0\J .................... . 

Akt<llllf' d u hll IJH IUJH'f!fl. . ••.••••.••.•.•••••••••••••••• $ 
!Jrcmlurn uol1·1 or loune on pottclea and net preml· 

um• In (l);Ct•ll or ''ntue of their J)Ollcea •••••• .•••••• 

'l~fllM I ... • ·······-··-····-··-·-··-·········· 

LJablllt~• 

~'t t pr("flt'nt \"ul ue ut outatnudtnrr pollclea: Actu· 
arlt•11. 4 Jh· t nlnt: and American, s•., 11er cent.: 
Amurkan 3 pf"r cent: computed b)• the Jlllnota 

tnaurnhcO u uvnrtment ·--··-·--··-·-·-··--·····' 

Tutal --· .. ··-··-· · --·-----·-·--- ··----· t 
U~4hU:t nt t \'&lue of rlaka rt•lnauredu •• ________ ..... 

l~ealh lmuwa clue ftntl unJ~alc.l ••• ____ ... _ ••.••• _ .. _____ t 
1~.-uth ln.,u• ln JII'UCt•IJ8 ot adJustment .. ____ ---··· 
lh•l\th IU!:!IIt"l n·purtt1l, no proota rt!'celved_ ...... - ....... • 

~!'tltltl JtUliC:\ l"l.tlnttl ··---······-··--··-·--· .... 

7~,11o0.00 

28, 002.00 
170,1lo;3.00 

0, <<0.21 
07,IHO.OO 
G,IOII.~ 

U ,001.i5 
!,&ll.'l\) 

7,0'J.J.Ol 

~.6;6.18 

6if,I5LOO 

614,35 •. 1__, 
1, 7SJ.OO 

1.6~.i8 

1~.633.80 

23.MS.U 

4,1!03.8! 
4,f6>. 76 

633.76 

l ,OU ,II70.02 

1<,457.6.1 
2,7P5.75 

• Q,II70.1Q 

l,IM,1l3.47 

672, 67D.OO 

38,012.00 

,. 

CA::\01.-\ UFE 1::\-.L'R • .\ ::\l E l'O)l P.\:SY 

Dlvldenda left ~dth the com(laoy lv a "'mu,at~ •t 
lntereat &D•l tntereat-----~--·--------·--·-

Premluma J;atd In a d,·ance, locludln& aurr t;oa•\.rr 
valuea 10 appUed .. ---·---------·-----------

Con of collection on u ncollected and dothrr~d pr • 
mtuma In e xceaa ot loading .. _____ .. _______ _ 

Salarlell, otrtce expeoaea, btlls and account" dut. 

or accrued -----·---------------···-··---·-- .... 
Medical examlnera' and lega l fets due or accru t.L_ ... 
State. county an4 municipal taxes due or accru.-d_ 
Dlvldeoda declared or apportioned to annual tll\'1-

dend pollclea payable to pollc).,.·holdtra durin~ 

J.Jil! - --------------------------------------- --
Amounu eel apart. apportton~d. provleton».lh 

alcertal ned, calculated or heltl aw aiting aJ)por· 
tlonment upon deterrtd dividend pollciN' ·---· 

Unaaslg-ned tunda (aurplus) ... . .... -------· 

Total llabllltlu 

a,r.;' 

-u. 
··'"·tiC) 
~,l\ • 

t;, o&,,I.OG 
:.t,, a;o.58 

1.100. i1S,4~ 

_______________ o_._"_•_~_•_t_Jo_o __ ·----------------- ~~~ Amount 

Pollelea lo foru, Dt«mbU 81, 1"10.--.... ---------- ---·-·----· l!,U t U,Oi4.tOI.OO 
Pollt!N IMut'd, rf'\'h·M and locru .. ed dwinc tM year---------... ~-- !,801 l,'itii,SlO.OO 

1'0tlllll ------··---------------· ----- ··---- 15,Ci! I 17,&3':",;o!.OO 

r~tutt l)Ollt'IN wblth ban ~ll!t'd to t.,. In forCf' durin.- tM rear: 

)}y dtlth ---------------------~-------------------
By IU'rrtoder ·---·--- .... ----------·-·· ··------··-···--·--
By lapl(" ·····-----------------·-··---·--·--·· ·--·· 

201 
113 
!100 

!18,1811.00 
U7,1!S8.00 
a-4!.111.00 
20,000.00 

1>33,011>.00 ~~\ dt~~::~. ·::::::::::::::::::-..::::::::.:::::::==::-_-::::: --..:>6·1 
Touts •• ---·--·· ---- _ ·--------------------- -;-:ml • 1.81Ja.873.00 

Toto! pollcleo Ia rorre at end. o! rnr IVII ............ --------- 1~ • 15,117<.3:111.00 

-------·---· ---------------1 18 170,000. 00 

____________________ o_u __ •_l&_•_t_l·o-•------~-----------~~---Am __ o_o_o_t __ 

PoUclfl in force ~mlxr n. unO.-------------------··-· 
PoUc:ltS laaued durloa tbe 7ear-----------------.. ---· 

7CIZ,!IJ6.00 
I:IO,tm.OO 

Totall --------- ----------------------- a.1 Dtdu<'t poUcle1 eta~ to be lD torcr..--------------·---· Ul _. _______ __ 

Pollela Jo !o"'• o.<tmber 81, 1V1.L.----------------f'"'7il • 

LMJf'l and datma unpaid J>to«mbu 11. 1110-------------- 1 t u,k"'::~ 
Lone~ and c:lalm.J tneurnd durlnl the ynr------------ ____ 1a __________ _ 

TotalJ ----------~---------------------- 1: 
15·~-= Lollllfrl and dalmt aettled durin& the Jl.ar.-------------- ____ 1_, _____ a_._o• __ · _ 

1>< 11 mo I • a,atD.oo LouM and elalma unpaid Deem1 r , ------·-----, 

Premluma real•ed ----------------------------T----- !4,r.l .U 



l 
I . I 

• 

252 I OWA INSURANCE REPORT 

Gain and J.otul Exhibit 

lnNuranee Exhibit 

Loadin g on actual pre miums of the 
year (av e raging 29.14 per cent of the 
gross prem! u ms) ----- ------------------- $ 

Insura nce e.xpenses i ncurred during the 
year _____ -------- ______ -----------------____ _ 

Loss from loading __________________ _ 

Interest earned during the year----------$ 
Investment exp e 11ses incurred during 

the year -----------------------------------

Net income from lnvest:q;tents.: ___ $ 
Interest required to maintain reserve 

Gain from Interest_ _______________ __ _ 

Expe cted mortality on net amount at 
r1~k -------------------------------------- --- $ 

A ctual mortaHty on n et amount at rlsk 

Gain from mortality-----------------

152,623.39 

186,180.10 

~,728.65 

840.15 

47,888.50 
17, 577.33 

2~7,696.27 

216,277. 4<1 

Total gain during the y ear fr.om surrender and 
I a psed policies ----------------------- __________ --- ----- __ _ 

Decreal'f·e in s.urplus on. dlv ld·end account_ _____________ _ 
N et to loss account- ------------------ -----------------------

In~stment Exhibit 

Total gains from stocks and bonds----------------- -·---
Total losses from stocks and bonds---------- --- ---------

Total g a ins and losses In surplus during the 

$ 

year --------------------------____________ ! _____ : __ $ 
Surplus December 31, 1910------------- ----- $ 493,415.21 
Surplus December 31, 1911---~--------------- 512,370. 59 

Increase i n surplus (enter tn column to 
ba lance) --------------- --------------------

T o tals $ 

ANNUAL.· STATEMENT 

$ 

30,311.17 

31,418 .83 

10,672.76 

1,349.05 

73,751 .81$ 

73,751.81 $ 

For the year ending December 31, 1911, of 

THE SECURITY MUTUAL LIFE INSURANCE COMPANY 

33,550.71 

10,445. 22 
4,260.75 

633.75 

5!, 796.43 

18,955.38 

73,751.81 

Ot·ganlzed under the laws of the State of Nebraska, made to the Auditor of 
State of the State of Iowa, pursuant to the laws t hereof. 

Located at Twelfth ·and "0" Streets, Lincoln, Neb·r. 

Incorporated Oct . 3d, 1895. 

, V . A . Lindly, President. 

Commenced Bus'lness Oct. Bth, 1895. 

M . Weil, Secretary. 

• 
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Amount of ledger asse ts Decemb er 31st of previous 
y e ar ---. ------------------------------ ---·--------------- ----- $ 715,168.62 

E x tended at --- ---------- ---- - - -------------------- ~--

Jaeome 

Fi1·st ~-ear's pt·e miums on original pollcle.s less re-
lnsu ranee ___ ----------------------------------------------- $ 

Dividends a p p lied to purchase pajd-up additions an d 

ann u1 ties - -------------- -----------------------------------
Surrende r values applie d to purcha s e p a ld.-up in-

surance and a nnul tieS------- -- -------------------------

T otal new premiums-------------------------------
R enewal: premiums less r einsuran ce-------------------- $ 

Total r e newal premiums----------------------- -- --

Total premium Income----------------------------- 
Inte r est on mortgage loans------------------------------- $ 
Interest on bon<ls and dividends on stocks------- ----
Inte r est on p remium notes, policy loans or liens---
In te1·est on deposl ts--- ---------------------------------------
Reo ts _ -- -- -----------------------------------------------------

Total interest and rents---------------------------
Agents' balances previously charged ott--------------

To tal income --------------------------·--------------

Total ---------------------------------------------------
Dl•bnraemen18 

D eath claims and additlons-------------------------------- $ 
Matured e ndowments and additions-------- ------------

Tota l death claims and endowmenl &-----------
P t·e mlum notes a nd lie ns voided by l apse, l ess $681.17 

r e s tor at l on s --- __ ------------ ------ ----_ _, __ ------------- -- -
Surre nde r v a l u es paid ln cash, or applied in l!qul

·dation o f loans or notes-- -----------------------------
Suz-re ndet· values applied to purchase paid-up in

sut·ance· and a nnul ttes----------- - -------------- -------
Dlvlde nds paid polic y-holders In cash, or applie d 

i n llquidatlon of loans or notes----------------------
Dvldends applied t o pay r enewal premiums---------
Dividends ap plled to purchase paid-up additions 

a nd annul tie s ----------------- ----------------------------

Total p a id poiicy-holders-------------------------
Commlssious to agents----------------- -------- -------- ----
Compensation of m a n agers a nd agents n ot paid 

by commiss ion on n e w b usin ess---------------------
Agency s u pervision a nd t raveling expe nses of 

s up ervi s o rs ------------------------------------- -----------
Medical e xaminers' f ees a nd inspection of r iskS--- 
Sala ries and all other c ompensation of o fficers 

a nd home empl oyes - ------------------------------ ----
Rent-In clud ing companp's occupancy of Its own 

bui 1 din g s ----------------- - - -- - ------- --------- ------------

90,0i0.2S 

5,1~.61 

5, 429.80 

168, 008. 40 

26,500.78 
32.).00 

4,743.00 
27.76 

18,012.5.) 

23.700.00 
7,005.50 

$ 

$ 

~ 

$ 

$ 

$ 

';15,168.62 

,0,672.60 

16S,D<kUO 

200, 6.&1.0!) 

49, 016.75 
og.7o 

250, (100. 54 

074,82;) .16 

31,305.00 

8,578.00 

6,027.62 

6,420.80 

2,56ii.88 
(., 145.77 

G,172 .01 

62,226.17 
24,0U.2!& 

3,000.00 

l, (38 .25 
2,400.17 

13,140.61 

l , lU.OO 
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Advertis i ng, printing, staUonery, pos tage., tele-
graph, telephone, express and exchange _________ _ 

L egal expense ------- ------------------------------- ________ _ 
Furniture, fixtures and safes _________ __________ _________ _ 
Repairs and expenses (other than taxes) on real 

estate -----__ ------____ -------- __ ---------------------•-----
Taxes on real estate---------------------------- -----------
State taxes on premi urns __________________________________ _ 
Insurance department llcenses and fees ___________ ..: __ 
All othe r licenses, fees and taxes----- -----------------
Other disbursements, viz.; 

Sundry expense ----------------------------------~-----:
Investment expense -------------------------------------

Agents' balances charged off __________________________ _ 

Total dlsbursem·ents -------------------------.,------

Balance ------------------------------------------------

Ledger A••eta 

Book value of real estate---------------------------------- $ 
Mortgage loans on real estate--------------·-------------
Loans on company's policies assigned as collateraL. 
Premium notes on policies ln · force _____________________ _ 

Book value of bonds and stocks-----------------------
Cash in office -----------------------~------------------------
Deposits ln trust companies and banks not on tn-

t e rest _ ---------------------- --------------------------------
Deposits l.n trust companies and banks on interest__ 
Btl ls rece l vable -·------------------------------ ---------~----
Agents' balances ---------------------------------------------

Total ledger asaets----------------------------------

Non- Leda-er Aaaets 

Interest due and accrued on mortgages ________________ $ 

Interest due and. accrued on bonds _____ .:----------------
Interest due. and accrued on collateral loans _______ _ 
Interest due and accrued on other assets-------------
Rents due and accrueCI, on company's property-----
Net uncolle cted and deferred premiums: N ew busi-

ness, $2,677 .49; renewals, $11,941.56---------------------
All other as.sets, viz. : 

Fire insurance premium not earned ______________ _ 
Liability lnsu·rance premium not earned _____ ______ _ 

Gross asset~:~ 

Deduct Aaaet• Not Admit-ted 

Agents' debit balances-------------------------------------- $ 
Bllls receivable ------------------------------------- _.:_ ______ _ 
Premium notes or loans on poltcies- and net pt·e-

mlums In -excess of value of their policies _______ _ 

Total ------_ ------ __ :. ___ ------------------------ __ -------

Admitted assets 

135,000.00 
582,750.00 
70,699.95 
15, 543.69' 
6,500.00 

689.35 

30,063.94 
1,93~ .29 

533 .75 
5,716.98 

13,263.61 
325 .00 

1,162.21 
91.65 

1,091.50 

7, 436.37 
533.75 

1, 459.05 

$ 

$ 

$ 

$ 

$ 

$ 

4,035. 53 
9 .70 

1G3 .50 

8 , 598 .00 
1,593.35 

717.47 
250.50 
159.68 

508.61 
107.25 

1,886.19 

125.~5 .21 

849,420.95 

849,429 .95 

1(, 619. 05 

1,273.70 
100.60 

881, 423.21 

9, 429.17 

S71,9!H . J~ 
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LlabllltJe• 

Ket present va lue of outsta nd ing polic ies ; Ac tu
a r i es, 4 p er c ent; and Am erican. 3¥.! per cent, 
com p uted by th e i nsurance departmenL _________ $ 653, 261.46 

Same for r e ve rsionary a ddition ________ __ _______________ _ S,078.1i 

T·otal ----------------------------------------------------- $ 001.38-4 .63 
Deduc t net "' alu e of ri sks r einsured ___ ___ ____________ _ _ 

Rese r ve to provide fo r h ealth a nd a ccident bene 
fits con t a ined in lif e policies ------------ ------------- $ 

Net reserve -------------.- ---- -------- -- -------------
Death losses installment----------------------------------- $ 

7G6.7 

27 .04 

568.57 
---- -

Total policy c laims--------------------- ----- -------
Prem1ums paid in advance, including surrende r 

va lues so applied-------------------------- ------------
Unearned Interest and rent in advance---------------
Salari es, o:ttice expenses, bills and accounts due 

or accrued ----------- ----------------------------------- -
Medical examiners• and legal fees due or accrued __ _ 
State, countlr and munici pal taxes due or accr ued __ _ 
Unassigned funds (surplus>------------------------------

Total llabUIUes --------------------------------------

Premium Note Aecouat 

On .hand. December 31, 1910---------------------------------- $ 
,Received during the y ear on old policies--------------
Restored by revival of policies _____ _____________________ _ 

Deductions during t he yea r as follows: 
Used in payment of loss~s a nd claims ______________ $ 
Used ln purchase of surrendered pollcies _________ _ 
Voided b y lapse----------------------------------------
Used in payme nt of dividends to policy-holders __ 

Redeemed by maker in cash------------------------------

Total r e duct ion of premium not e account_ ____ _ 

Balance note assets at end of year---------------

ExhJbJt ot Pollcle• 

Olaasltloatlon 

Policies In force, December 81, 11110---~-----------------------
Pollctes Issued, .revived and Increased during the year _____ ______ ___ _ . 

Totals ---------------------------------------------
Deduct po11cle~ wblcb have ceased to be In force du.rlna tbe year: 

---

00, 81!).20 
66,546.17 

681.17 

348.32 
494. 00 

9,260, 16 
67 .26 

31, 638.22 

No. 

---
6,07, 

HU8 

6,877 

u 
88 
'18 

By death -------------------------------------------.,---
By maturity ----------------------.------------------
By expiry ---------------------------------------
By surrender ------------------------------ -------
By lapse -----------------------.,.-------- - - ---------
By decrease ---------------------------------------

-· ?1 
488 - 1 

Tota1s ---------------------------------------------- 582 

Total pollcles In force a~ end of year 1911-------- -- ·----- ----- 6,296 

Refnsured ------------------------------------- -- ------------. 61 

$ 1160, 6(}.J .89 

56S.5i 

], -437 . ll 
fiJ :~ . :n 

1 ,007.29 
l :i3 .00 

l, ;;H. ·I5 
205, 100 .45 

$ 871.,004.10 

$ 41 ,802 .06 

$ 86,248 .04 

Amount 

• G,284,808.00 
l. lJ1,(1 , 1:!.:J. OU 

' '1,880,'181 .00 

• 28, 700.00 
18,780.00 
mt,600.00 
2,,000.00 

1191.' 687.00 
2,000.00 

• 748,667.00 

' 6,682,01U.OO 

12'1, 000. 00 
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Bo•l•e•• Ia the State of Iowa Doring 1011 

ClassUlcatlon No. Amount 

$ 3,500.00 
3,0'.1().00 

Policies In force December 31, 1910·- ------------------------------- 2 
Policies issued during the year--------------------------------- 3 

1------·t------------
Totals -------------------------------------------- 5 $ 

Deduct policies ceased to be ln force---------------------------- 2 
Policies fn force December 31, 19ll _______________ • _____ :_ ____ _ 

Pr.emums received 

Gain aad Lo•• Exhtblt 

Loading on actual premiums of the 
year (averaging 28.6 per cent of the 
gross premiums) ------------------------ $ 

Insurance expenses incurred dur·ing 
the year ----------- - ------------------------

Galn from loading __________________ _ 
Interest earned during the year __________ $ 
Investment expenses incurred dut·lng 

the year ---------- -------------------------

Net income from tnvestm£:nts ____ $ 
Interest required to maintain reserve __ 

Gal:n from interesL-----------------
Expected mortality .on n e t amount at 

rislt ------- ----------~--------------- -------- $ 
Actual mortality on net amount at rislt 

Galn from morta H t y ----------------

59,700.50 

53,161.84. 

53,395 .86 

11, 414.83 

41,981.03 
26,169 .63 

59,921.14 
21,406.17 

Gain from assets not admitted--------------------------
Agents' accounts charged off ___________________________ _ 
Loss unaccounted for in ·part by increased reserve __ 

Total gains and losses in surplus during the 

$ 

year - ----------------------------------------- - ------- ' 
Surplus December 31, 1910- - - ------------ --- $ 1;)8, 976.71 
Surplus December 31, 1911----- ---------·- - --- 205, 106 .45 
Increase ln surplus (enter in column to 

balance) ---------------------------------

Totals ---------------------------------- $ 

3 ' $ 

6, 535.66 

15, 811~-to 

38, 51L:J7 

604.5H 

62, ·l-!3.!39 :j; 

62,4~3.30 $ 

6,500.00 

3,500.00 

3,000.00 

8.':1.55 

. 1,886.19 
2, 543.00 

16. 313.ll5 

46, 12V.i4 

6:'!, 443.39 

STATE LIFE INSURANCE COMPANY 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

STATE LIFE INSURANCE COMPANY 

Organized under the laws of the State of Indi a n a, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Located at Indianapolis, Indinnn.. 

Incorporated Sept. 5, :1894. Comme nce d Busin e ss Sept . 24 , 1m. 

H. W. Bennett, President. W. S . Wynn, Secretary. 

Amount of ledger assets December 31st of previous 
year ------------------------------ · - ------------------ ---- --- $ o, 304,204 .39 

Exte·nded at ---------------- ---- -- - ---· - ------ ---------

J.acome 

Firs t year's pre m iums on original pollcles less rer 
insurance -------------------------------------------------- $ 

Surrender values t o pay flrst year 's p r e miums _______ _ 
Divide nds applied to purcha se paid-u p a dditions a nd 

ann u I tl.es _ -------- -- · ------ ---------- ----- -·---------------- -
Surrender values applied to purchase paid-up in -

surance and annuities _____ __ ----------------------------

Tota l n ew pre m iums--- -----------.,..---------------
.Renewal premiums les·s reinsurance-------------------- '$ 
Dividen d s applied to pay renewal premiums _________ _ 
Renewa l pr·emlums for deferred annuities .. --------·-

Tota l renewal premi ums--------------- -------- -----

Total premium Income-----------------------------
Dividends l eft with the company to accumulate at 

1 n t er·est _ --------------------------------------------------
Interest on mortgage loans------ ----- -------- --------- --- - $ 
Interest on bonds and dividends on stocks-----------
Interest ou pre mJum notes·, policy loans or Hens---
Interest on deposits----------------------------------------
I nterest on othe r d ebts due the com panY--- - --- --------
H en ts ------------------------------------ ---·------- -----------

Total interest and rents_:------------------------
Agents' balances previously charged o«-~-------------

Total ln·come -------------------- ----------------- ----

To tal ----- -------------------------------------- ---------
17 

241,148 .61 
398 .35 

94S.GC 

18,821.23 

1,021, 109 .30 
100,343. 56 

180.00 

300,870.10· 
8, oos. r.o6 

140,822 .2<1 
3,266.06 

148.32 
10.,348.27 

t 9, 304, 20UI9 

• 261,316.78 

• 2, 081,582.118 

• 2,!1,2,1!00.119 

2,f87.27 

658,~20 .64 

888.74 

• 2, 004, ?.00.14 

'12,208.~4.68 



I 
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'DI•bur•emeni• 

Death clai ms and additions-------------------------------$ 
Matured endowments and additions--------------------

Total death claims and eudowments ____ ______ _ _ 
Total d I sa bill ty claims--------------------------------------

. Pre mium notes and lienS< voided by lapse ___________ _ 
Surr~nder values paid ln cash, or applied in Ilqui

datlon of loans or notes-~----- ---- -------------------
Sur.render values applled to pay new and reuewal 

(>rem I urns _ -- -------- ____ -----------------------------------
Surr,ender values applied to purchas,e paid -up in 

su ranee and ann uttles---------------------------------
Dividends paid policy-holders In cash, or applied In 

liquidation of loans or notes----------------------- --
Dividends applied to pay renewal premiums--------
Dividends applied to purchase paid-up addtttonR 

and a nn ut ties ------- ------------ -------- -----------------
Left w:lth the company to accumulate at lnteresL--

Total paid policy-holders------- ------------------
Expense of investigation and settlement of policy 

claims, Including l egal expenses--------------------
Supplementary contracts not involving life contin-

gencIes ___________ -- __ -------------------------------------
Dividends with Interest, held .on deposit smTen

d e r ,ed during the yeal'----------------------------------
Commlsslons to agents------------------ -----------------
Compensation of managers and agents not paid by 

commission on new bustness------------•------------
Agency supervision and travellng expenses of 

s u pe rvt.so rs _ -- _ --------------------------------------------
Branch off! ce expenses-------------------------------------
Medical examiners' f ees and Inspection of risks ___ :. 
Salaries and aU other compensaUon of officers and 

.home e mployes ----------------------------- -------------
Rent-Including company's .occupancy of Its own 

·bulldi ngs ___ --------___ --------------- __ .. _ -----------------
Adve rtising, printing, stationery, postage, tele-

graph, t elephone, express and exchange __________ _ 

Legal expense -----------------------------------------------
Furniture, fixtures and saf,es---------------------------
Repalrs and expenses (other than taxes) on real 

estate _ ------------------------------------------------------
Taxe s on real esta.te-----------------;. ----------------------
State taxes on preml ums--------- ------ -----------~------

lnsu t•ance depa1·tmen t licenses and fees----------- ----
All other licenses, fees and taxes--------------------- --
Other disbursements, viz . : 

Miscellaneous expenses -------------------------------
Discount on premiums paid in advance------------
Partial payments on voided notes-------------------

Agents' balances ch'arged oti-------- ·--------------------
Loss Qn maturity of ledger assets-------·-· ··---------

Total disbursements . ----------------------------:--

Balan ce - ------------:..- ---------------------------------

579,870.17 
7,000.CO 

$ 

$ 

1,404 .13 
6.71 

329.34 

586,870.17 
30.63 

2t,570.90 
~ 

2:-20,~9.55 

398.35 

18,821.23 

18,035 .12 
. ]6(),3!3.56 

9!8.54 
2,4-87.2? 

1, 033,355. 32 

2, 3'20 ·8:4 

1, 007 . 75 

222.33 
359,207.46 

7,137.02 

7, 582.1Q 
11,121.37 
19,718.61 

131,325.70 

22,026.64-

30,403.25 
860.83 

2,150.71 

32,365.97 
13,710.00 
28,110.49 
8,175.46 
5,2!9.76 

$ 1 , 739.18 • 
9,492.•65 

80.00 

$ 1,728,449.74 

• 10,479,954.79 

STATE LIFE INSURANCE COMPANY 
• 

Ledaer .&Met. 

Book value of real estate--------------------------------- $ 
Mortgage loans on real estate · 
Loans o n company' s policies a:-~;j~~~d--~~--~~-il~t~-;~i 
Premium notes on policies 1 n force.-------------· ____ _ 
Book value of bonds and stocks------------------------
Cash J n oft'ic·e------- -----·----- ____ ---·-________ ·----------- __ _ 
Deposits In trust companies and banks not on lh-

1 terest -----------------------
Deposits in trust companies ~~-d-b-~;;k-;-~~-;~-;~~;~t:: 
Agents' balances --------------------------------------------

Total ledger assets---------------------- ______ -----

N on-Ledcer Aa•et. 

Interest due and accrued on mortgages _______________ t 
Interest due and accrued on bonds--------- ------------
Interest due and accrued on premium notes, loans 

or liens ________ --------------___________________________ _ 

Interest due and accrued on other assets--------------
Ren ts due and accrued on company'.s p roperty _____ _ 

Market value o! real estate over book value _________ _ 
Due from companies for losses or claims on poll-

ctes reinsured ----------------------------------------- __ _ 
Net uncollected and deferred premiums: New busi-

ness, $8,893.81; renewals, '111, 404 .86 _____ ----- --------
All other assets, viz .: 

Unearned prem!umJJ for ftre insurance on home 
oft'lce buIlding ----------------- --------~--------------

Gross assets ------- -.----------------______ .. ----------
Deduct A11•et11 Not Admitted 

Commuted commissions ----------------------- ------------ t 
Premium notes or loans on policies and net pre· 

mlums in excess of value of theJ.r pollcies-------
Book value of ledger assets over marked value, 

vtz.: Bonds -----------------------------------------------

Total 

Admitted asSieh 

LlabJlltte• 

Net present value of outstanding poUcles: Actu
aries, 4 per cent; and America n , al,f, per cent; 
American a per cent; computed by the Indiana 
Insurance Department -------- ------------------------- ' 

Same · !or reversionary addition -------------------------
Same !or annul ties --------------------- ____ -----------------

995, 7Si .1! 
6,199,909.~ 

2, 714, .f87 .~2 
iS,S'IO.OO 

2H,'i"l..S.l0 
9,540.92 

!25.{)8 
215. 25~.8~ 

51,786.11 

107,020.28 
1,183.88 

783.40 
800.00 

1,230.U 

65, 500.64 

11,885.00 

1, 511.10 

8, '086, 711.00 
1,400 .00 
1,008.00 

Total ----------------- ----------- _____ ;_ --------------- t 8, 000,07tl.OO 
Deduct net value of risks reinsured-------------------- B, 080.00 

R i 
• 8,1186,446.00 

eserve to prov de for . health and accident bene-
. fits contained In lffe policies-.----- ----------- ------- 1~,085.00 

Net reserve 

$ 10, 479, 9M. '19 

111,126.16 
20i. 158. Ill 

10,000.00 

100,208.17 

S,408.2i 

• 10,081,940.,0 

' 68, 427 .24 

• 10,868,618.111 

$ H, \101 ,100.00 
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Present v a lue or su p p l e mentary contracts not in-
volvi n g l l t e con UngencieB- - -- - ------ ------------·-- -

D e ath .losses tn p rocess of adj.ust m enL- ------------ -- - $ 
Death losses r ep o rted , n o proofs r e ce ive(! _________ ___ _ 
Death Joasea and othe r policy claims r e sis t e d ____ ___ _ 

34, 000.CO 
39,700 .00 
8, 000 .00 

Total policy c1ai ms--- - - ---------- ------ ------ -- - --- 
D1vitle nds l.!;l ft wfth the company t o a ccumula t e 

~ 81, 7!)0 .00 

at In t e r est and i nterest_ ____ ________ __ _________________ _ 

Pre m tums patd In advance, includ ing surre nde r 
val uea so a pplied _______ __ -- ------- ------------ -- ---------

Unearne d Interest and r e nt in a dvance ______________ __ _ 
Comm!sslons to a gents due or c alculated ____ ____ -----
Sala ri es , oftlce .e xpe nses, billa and accounts due or 

a ccrue d --------- --- ------ -------- ---- -- _____ :._ ____________ __ _ 
M e dl.cal ex a m 1n e rs' and inspection ana legal f e es 

d u e or .accrue d----------- -- -- -- -- -- -------------- -------- -
State, county and municipa l taxe s due or accrue d- 
Divide n d s or othe r profit s due poltcy-holders----~-
D tvtdends decl~,J.red or a pportioned to annual divi-

d e nd policies p a yable to policy -holde r s during 
1911 ------ - ---- ------ - --- - -- - ----------- - - - - - - - - - --------- --·---

Divid ends declare d on or app ortioned to annual 
dividend pollcles p ayable to policy-holde r's in 

1912 - -------- ---- -- - - ----- - ----------- -- - - -- -------------- -~-- -
Reserve or surplus funds not otherwi se Included in 

liabilities ~ Spec ial surplus ln "combina tion" 
pol icl es _ - ------------------- ----- - -- -·---------- ------------ -

Unass'lgued funds (surplus) --- ---------------- -------- --·-- -

Total lla billtfe s --------------------------------------

PremJuDl Note Aeeunnt 

On hand December .31, 1910---~-·------- --------~.:----~ -~·--- $ ()7, 985 .61 
Rece,lved during t~e yea.r on old policies-------------- . . 183, HO ,Q9 

Deductions during the y ear as .foJlo.ws: 
Voided by lapse----- -------------------------------------·$ 

Redeeme d by malcer in cash----------------- -------------

Total· reduction of premium note account------

Balance note asset s at end of year _____________ _ 

21,617.86 
151,268.72 

3 , G()(J.93 

14, 018 .55 
54 ,289."75 
8, 571.89 

1,076.89 

2,2H.H 
42,624. 38 

!}, 719.()3 

. 27,272 .17 

9,5i7.35 

60,611 .21 
1, 5G2, 054 .17 

$ 1{),863, 51.3 .16 

$ 251,126.00 

172,786.08 

$ 78,340 . 02 

STATE" W:FE IN3t!RANQE CO~PANY 

Exlalblt of P,ollclea 

C1assHie11tlon 

Policies in force December 31. 1910______ . 
Policies Issued, revived and ln~reased durl~g-the-year::::~:.::::::::: 

Totals --------------------------- -----------------

Deduct policies which ba~e ceased. to be In force durfng the year: 

~Y deatth it ________ :.. - ----------------------------
B y :a i ur y - ----------------- -------------------------- __ _ 
n~ ;u~/Znciir-=----------------------------------------------
ny 1 ----------------------- ----------------
Not :~~!n -------------------------------.--------------

----~------------------------------------------------·--

Totals 

Total policies In force "at end of year 191Lt------ --=--: ·-·----

Reinsured -----,·----------- ---------- ------ _ ------- - ------ _ 

No. 

:?6,824 
5 1111 

81,935 

201 
s 

829 
698 

1,603 
817 

3,651. 

28.~ 

4.8 

Bnslnes111 In the ,Stntc of lowo Uurlnp; 11•11 

oiasslflcatfo"n No. 

~2tH 

Amount 

$ S2 .SS4. :?~10 .00 
16, 794,08().00 

$ 99,128,320.00 

$ e06,350 .00 
7,000.00 

849,895.00 
2,089,9'?...3 .00 
4,662,600. 00 
2, 764. ,174-<lO 

$ 10,970,942.00 

$ 88,HS,S78.00 

308,000.00 

Amount 

Polfclcs In force' ·December 31 1910____ J • • ' Policies Jssued during the year ________ :.=------------------------------- ~ , $ " l'l'i .:l" O 00 _____________________ .. _ .. ____ - 18 88,000.00 

Deduct ~~~~~~s -cc-&;ed-t~-be-iil_i _______________________________ ·- ---
1
--1-6-

1
. • .. 68,a2o.oo 

orce------------------------- . ------ 2'. i,OOO.OO 

Policies in .force December SJ., 1911 _________ .:_·-------------- ·---~---·I------U $ 84.,820.00 

Premiums received ----------------~------ ___________ .:._ .... ________ .; __ -------. 
Gain and Lo!l• Exhibit 

Insurance Exblblt 

Loading on actual premiums ·of. '"the . 

year ----------------------:.-4--------------- $ 007,385. 'Z6 
Insurance e~penses incurred during 

the year --.. ------ ----------- --- -------- -~--- 6~0. 860.91 
Loss from load! ng _____ _________ __ __ _ 

Interest earned during the yea r ---------- $ 
Investment expenses Incurred during 

the year ___ ----------- ------ _______ ; ___ : __ 

Net income -from lnvestm,e~tB--- - .$ 

Interest required to maint11ln reserve __ 
Gain from ·lnteresL---------------- --

E!ocpected mortality on net amount at 

679,906.09 

64, 11.:04.75 

515,702 .. 24 
283,854-.00 

rlslc --~-----------------~ ~------ --- ----------' . ?54,706. 08 
Actual mortality on net amount at rlslc 605,116.63 

Gain .from .mortalltY------------- --- '----
~otal gain during the year from surre.nder and 

lapsed po qcles --- ------------ ----- -- __ _____ : ________ ___ _,_ 
Dividends paid stockholders----------------------------- 
Decrease · in special funds, and special reserve 

during the year-- ----------------------------- ----------
Net to loss account-------- - -- ----------:----------------- ----

•• 

. ' 

• 281,038.U 

., 
'I 

Z49,589.40 

12,010.11 

5,174.91 

73, 471U 5 

188, 003 . 81) 

n, 108.01 



262 IOWA I NSURANCE REPORT 

Total lf&lna from atocka anll bonda... · ··········--- !C7 GO 
Total Joana from atocka and bon~21-------------------
Loea from uae u not a.dmllled. _ ___ ---------------
l.,ou unaccounted for • .•••...•• ••..•.•• ------···· -----

Total ~ro.lna and lo•u•e• In aurplua during the 
year • - -------- ----·· ·-----·--------·---------------- t 101. a:n.to t 

Jnc.reaae t n au r p lua (entrr In col umn to balance>---

Totalo - - -···----········-·--------· ·-····-······-·· • 101.1!31.!0 • 

ANNUAL STATEMENT 

For the year ending December 31, 1911, or 

TilE TRAVELERS INSURANCE COMPANY 

80.00 
i, l$8.e1 

,638JI! 

rJll ,331.20 

Oraranlxed under the lawa of the State o f Connecttcut, m ade to Ule Auditor 
o f State o f the State o f I owa, pursuant o the lawa the r eo f . 

Loco.t~d at No . 700 Main Str eet, Ho.r U'ord, Con necti cut. 

lnrorpo rated June 17, 1803. Commf'nced Bu1lnees Jul y I, lSOO . 

Sylv ~ater C . Dunham, Prealtlen t. Loula t•". Butle r , Secretary. 

Amount of ledger Rl!llets December 81, of previo us 
year ••. ·-· ................................... t 5e, t -.. 'i,!l:i.M 

F:xtenlled &l 

Firat year·• p r r mlum a o n orhrtnat pollees leee reln-
eurance -·-- .......................................... --....... t 1 ,00 1 , 7~.M 

Surre n<le r valuriJ to pay flrMl yenr'a J)rernlumft .. -- 648.1!'* 
l)lvlde nda o.ppltpd t o purchaee potd- up additions 

and annul tl ea .. ····-··¥ -·-··--··········-········-- !').~.00 
Rurr<'n<lt•r valuea n pptlef.l to purchnae paid-up In· 

aurancn and n.nnu lttee ................................... _ .......... _ !2,681.:10 
Conaldt"ratlon t or ori gi n al a nn u ltl ea Involving life 

contiOfC't'OCifi'A .... ........................................................ 101,815.01 
C"onaldprallon for auppl('mt'ntar y contracu lnvol· 

vln&' llfe contlngen cle" ............ ~---· ............................. 5,200.110 

TOtAl new prt~mlumA ..................................... - ...... -
Jt.newal pr('mluma ltas r('lltnaurance ............... --... -.... - t 
UlvldPnda appllf'd t o pay rf'newa l premium ....... ....... . 
Hurrender va.lue• u.t•Pllt•ll Lo pny ren ewal premtume 
Hen wnl , .. remluma fo r <lf'h•rred annuities .......... .......... .. 

Total pr«\mtum lnco mt• 

G.4D'.!, iS1.81 
38,531.82 

l ,ll31.00 
6i8.t1 

t n. 5.:u.sa.ao 

• 1. i74,311.().4 

THE TRAVELERS lN~URAN E COY.PA NY 

Consld4·ralloa for eupplementary <'On tracta not tn-

volvtn~: llt'f' ("Ontln~tt.·ncl~• ···- - -·-------· 
ln tf·n·•t on mortgag~ loan• --·--- •• --------.. t 
l utf'rt·s t on lJond,.- and dlvldt-ode on etocka .. .... ______ .. 

1,~.-)31 

I.I!S,OU.II 
lll7. - ·111 lnLt>re•n on llrt-mlum notta. policy Joana or llt>ns ..... 

Intf·rt••t on deno~ll• .. 
lnh·r(•t C!" otht: r debtJt··d~;-;-h:,-;;,-_;;1;;;::::~::::: 
lnlt·rt·tH oo C"CJ n tracta for .ale of rt.•at t.·et&tf'.-..•• _ . 
Hl11count on ctalme IUlld lo advancf' .. - -·-·- -·-·-······ 
Ht·nttt tntlucHng IR!.t:•tO hJ for company' e occupan<-.) 

ur He o .. ~n but1dlnga -···· ··----

T otal lnteretlt and re-nte ·-··
From othf-'r •ourcee. viz 

P ront oru.l lo~e. ouutendtnF;" drartt not cuh fttl 
r.~ 1~; ml ec-(")lanc>oua ta.&s ----···--·· · _ 

.\ gent•' llulanc«"a pn·vlouel}• (-'hlrgt>d otT 
Pront on 11al~ or malurlty of ltodJtt"r aest~-u ._ ..... .. 
lnerNlHe In boo"k valu to o f tedgt·r uaaet~ • ·- ----· 

Tutal Income ·-·- _ _ - ···· · - · · ··-- -···· ... 

Tolltl 

Dl•b• ... ~•e•t• 

Uf'nth clnlm1 and addltione _ _ __ • 
.Mnlurecl f"nllowmente and adc..J ttlona · ·-··-·· · 

T ota l dr·ath claims and E.'ndowmt'rru._ •• 
.t\nnultlt>s ln,•olvlng life c:ontln«en('lea 
F o r t otal dhtahlllty cla.tme ---··· . ...... _ 
:-iun(•nde-r voluea paid ln cash, or applied In lltJulda-

tlon of loan.- or nOt("l ... .. ... .. _ ... 
:-4urr"ndt·r valut'e &JIJilh·d t o lJl >' new and r t"newal 

prf'mlum f!l •. 
Surrtndt-r valuf>A apr1 llt.'d to pu r<'hOie paid-up tn· 

HUrHn<'t and annulttre ···-··· · --··--···- ...... 
J Hvtdend• appllf'd to pay r~ntwal prttmlumM.-•. 
Dlvi<.J pnds BJiplled to purcha•o tlatld-up addlllon B 

und annultle• 

T o to I patd policy holdPre .. ·-·- · ···- ---··-·· 
Jo:XIH'n~'f' ot lnvf'atlgatlon and 1etth•ment of JIOIIC"} 

clntma, lnclucllng h·~a l ~xpf'n"to" .. 
Suprtlfmt:nta.r)· contract• not lnvolvlnll" ttr ('Onttn-

Kt·ncltofJ ... ~ ··----·-· ··· - -· 
lnt f'rt'~tt Clr dividends to atockhohlt.•r• 
Dlacount o n premluma pa.ld tn ad,· ancf·-----··· ·-·· · 
Commi<~"BIOnl to &.lft-nta 
Commutf·d renewal comml111ona 
Agt•ncy 8UP<'rvtelon and trave llnl" tXtJt-neta or e up-

t:rvl•ora _ .. 
Branch olTic• e~penA~e . ...... 
Aledl ca l examtnere' f(·~• and lniPf'Ctlon u f rl1k1 
l"\aturh•a and all other compe n au.t lo n or otTicers ancl 

ho m t- ol'flce e mploy•• .......... ___ .............. _ 
n ent ln(-'l udtng c-ompany·a occupancy of tta ow n 

bulldlnga •. ·····-··-- . ----
Ad\'erttslng, printing, etatlone r,-. poataJrt•, tele · 

graph. telephonE-. exJ)rell an(J ex('hange ···---~---
l.,f)gal eApenae- ........... ·-··--·-·· . ·-- .... ···-· -

1!7.tH 
1, 81S ..... 

.Ui\i:! 

I !,ftf,, nt: HI 

001,5t'l.6,t 

l ot . a 
ld,(.\) 

41, :l:ll.t.o 
tli, 1:\l.to 

&i,NIO, l t6.i'! 

S.iodl.!I:!UG 
3 1 liW~'L U 

1!61.00 

7 U,OI.! 10 

t. ~70 iV 

2'1.11!1100 
Jrl,63 1 1<! 

21,166.00 

•• 4!7, 801. 10 

l"<<,(lll;t'll 
2/rll,Ooo.oo 

1.1!1.00 
7 ,II'.Q.U 
~.MJ 00 

•".ruo.& 
tii!, .. UI 
7i, ilte. 

!11.1147.()7 
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Furniture, fixtures and safes --------------------------
Repairs and expenses (other than taxes)· on real 

estate ----------------------------------------------------
Taxes on r -eal estate -------------------·-------------------
State taxes on premiums ---------·---------------------
Insurance department llcenses and fees------------
All other licenses, fees and taxes --------------- -----
Other disbursements, viz-

Heat, light and misc. expense of offices---------- $ 
Newspapers, perlodicals and books _______________ _: 
Miscellaneous e·xpense ___________________ :..._ _______ ·-~·-~ 

~ortgage loan expense ------------------------------
Traveling expenses of home office empl oyees----

Agents' balances charged off ----------------------------
Profit and loss ; outstanding 9rafts previously 

credited, $2.09; miscellaneous, $45.20--------------
Loss o.n maturity of ledger assets --------------------
Decrease in book value of ledger assets -------------

Total disbursements ------------------ --------------

Balance ------------------------------------------------. 
Ledger A11aet• 

Home office real estate --------------------------------- $ 
Book value of real estate - ------------------------------
Mortgage loans on r eal estate ------------------------
Loans on company's policies assigned as collateral 
Book value of bonds and stocks -----------------------
Cash In· ol'flce --------~-------------------------------------
Deposits in trust companies and banks not on in-

terest ------------------- -----------------------------------
Deposits in trust companies and banks on Interest 

Total ledger assets 

N on-Ledcer Asset• 

Interest due and accrued on mortgages ________________ $ 

Interest due and accrued on bonds --------------------

Market value of bonds and stocks over book value 
Net uncollected and deferred premiums, new busi-

ness ---------------- -------- -~-------------------: _________ $ 
Net uncolle cted and deferred premiums, r en·ewals __ 

Gross assets 

Deduct .&.•seta Not Ad:m:l"tted 

Overdue and accrued interest on bonds in t;I.efault-- $ 

"Total __ --------------~----------------------_: ______ _ 

Admitted assets 

10,880. 55 
1,910.82 
7,119.63 

36,190. 89 
10,844.05 

060, 000.00 
115,550:00 

25,267,753.32 
8,0S8,832.62 

24,946,536.58 
7,000 .00 

778.3;1 
1,259,967.62 

469. ~71 .. 97 
899, 766.29 

76,049 .02 
97l,897.96 

54,870.83 

17,041.51 

19,957.26 
26,0W.89 

102,853.18 
9, 7rtl.63 

13,6i3.72 

.7.29 
83,248.00 

2.43, 816.79 

$ 7,164,028 .2~ 

$ 60,636,418 . 48 

$ 60,636, 41,8.48 

531,346.42 

1,047, 946.98 

$ 63,084, 850.U 

54,870.83 

$ 6~029,979 . 81 

THE TRAVELERS INSURANCE COMPANY 

LlabWf~a 

Net p r esent value o! outstanding policies ; Actu
aries, 4 per cent; and American, 3* per cent: 
American S per cent; computed by Tbe Travelers$ SS,6li,5S2.00 

Same for reversionary addition ----------------------- 110,389.00 

Sam.e for annuities ---------------------------------------- .&52, 014.00 

' 
~t-al :.-=--=-= -------------------------------------------- • 54,179,985.00 

Deduct net value o:! risks r e insured__________________ 1,026, 500.00 

Reserve to pTovl.de fm· · health and accident benefits 
contained In llfe policies ---------------------------- $ 

Net reserve -------------------------------------------
Present value of supploment::try contracts not in-

volving 'life -contingencies ------------- ---------------
Surrender values claimable on policies cancelled __ _ 
Death losses in process o:! adjustment --------------- $ 
Death losses reported, no proofs received ___________ _ 
Matured endowments due and u n paid----------------
Death losses and other policy clal.ms r esisted ______ _ 

Total policy Claims ------------------------ ---
Due and unpaid on supplementary contracts not in-

volving llf·e contl ngencies ----------------------------
Premiums paid lin advanc·e, including surrender 

values so applied ----------------------------- -------
Unearned interest and rent in a d vance----------------
Commissi ons to agents . due o.r calculated ---------
Salaries, ·office expenses, bills and accounts due or 

accrued, ~ ___________________ ------------------------ __ -- ---
Medical examiners' and legal fees due or accrued--
State, county and municipal taxes due or accrued __ 
Dividends or o·ther proftt:s due pollcy holders_:. _____ _ 
Dividends declared or a pportioned to annual ·divi-

d end pol i cies payable to p olloy holder.s during 

1912 --- - ------------------- ---------------------------- -----
Amounts se~ apart, apportioned, provisionally as-

certained; 'calculated or held awaiting apportion:. 
. m en t upon def-e1rred dividend policies ----------- -
Reserve or ~urplus funds not otherwise i ncluded in 

llabflitles: 
Additional for pro-rata paid paid-up insurance 

values -------------------------------------------- --- • 
Addit ional for deferred reversionary and mis-

cellaneous annuity contracts --------------- --
Special contingency r eserve ------------------------

Other liablllties, viz-
Premiums paid ln advance on applications r e· 

storations or changes which have not been 
accepted by the company ---------------------

Unassigned funds (surplus)· --------------------------

Total liabUIUes 

35,000.00 

25.~.84 

277, 717.28 
15,126.00 
2,487.00 

5, 000 .• 00 

1&,000.00 
60,000.00 

. ·' 

• 68, 188,839.00 

8,009,250 .00 
20,000.00 

, ' ' 

820,683.58 

«<o&O.OO 

88,858.05 
198,841 .29 

1,267.64 

35,703.00 
7, 026 .00 

104,042.00 
5,266 .85 

&5,307.6U 

.. , .· 
1p',940· •. 09 

70,000.00 

21800.82 
5, 181,44-4.01 

' 68, 029, (;79 .81 
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Exhl.blt of Pollele• 

OlassUlcatfon No. Amount 

PoJicles In force, December 31, 1:010 _______________________________ : 91,799 $22f(,892 ,236.00 
Policies Issued, revived and. mcreased during the year______________ 14.,3H 89,052,258.00 

Totals ------------------------------------------------------ _____ '·106,113 $"26'7, 944,494.00 

Deduct policies which have ceased to be In force during tbe year: 

By death -·------------------------------------------------------
By maturtty -----------------------------------------~--------
By expiry ---------- -----------------------·---- - --------------
By surrender ------------------------- -------------- ----
By Japl!e ---------------------------------------------------

925 
4q{ 

~1 
1,561 
8,328 

Totals --------------------------- ------------------------------- 6,622 

Total poUcles In force at end of year 1911-------------------- 99,491 

Reinsured 782 

BualneaH In t h e- State of Ion ·a Durlu g 1011 

Olas!!Uicatfon 

Policies In force December 81, 1910---------------------·------ -----
Pollees Issued during the year·-------- ---------..----------------

Totals 
Deduct policies ceased-to-be-iii-iorce:::::=:=:========--====---==-..:: 

Policies in for.ce :J?eeember 81, 
1911. _________________________ 

Losses and claims unpaid December 81, 1910------·---------------
Losses and claims Incurred during tbe year--------------------

Totals ------------------------------------------------------
I 

Losses and claims settled durmg the year------------------------

Premiums received ------------------------------------------------------

Gain and L08H Exlal blt 

Iu.•oraoce Exhibit 

Ru n nlng Expenses. 

Gross premiums received 
durl ng the year ---------- $ 7. 7'74, sn.o• 

Deduct gross uncollected 
and deferred premiums 
of the previous year---- 1,,051,167 .{8 

Balance --------------- $ 6, 728,14.3.56 
Add gross uncollected a .nd 

deferred premiums Dec-
ember S1, 1911 ------------ 1,166, 325.00 

Total ------- ------------- $ 7, 889, 4M.56 

No. 

619 
98 

717 
43 

6n 
2 
2 

4 
---

' ---- -· 

' 2 ,8(0,198,00 
987,676.00 

1,195,U'7.00 
4,85l;848.00 
8,886,441.00 

' 18,2U,910.00 

$'249. 729 • 584. 00 

8,9{2,214.00 

Amoun.t 

• l,(Of,608 .00 
248,128.00 

' 1,652,781.00 
·95,258.00 

• 1,155'7,4.78.00 

• '7 .ooo.oo 
1.15,263.55 

• 22,263.1S5 

22,263.65 

89,089.12 

THE TRAVELERS INSURANCE COMPANY 

Deduct gross premiums 
paid in advance Decem
ber 31, 1911 ---------------- 86,168.77 

Balance - --------------- $ 7,803,299. 79 
Add gross pre miums paid 

in advance December 31 
of p revious year -------- S5, 400.32 

Gross p remiums of t b e 
year ----------------------- $ 7, SSS, 700.11 

Deduct n et ;premiums on 
on the same 

Loading · on g r o.ss 
premiums of the 
year (averaging 
11.07 per cent of 
the gross prem-

7,015,502: 00 

Iums.) --------------- $ 878,198.11 

Insurance expenses pald 
during the year --- ------- $ 1, 5'71, 057.15 

Deduct insurance expenses 
unpaid December Sl of 
previous year ------------- 232,171.M 

Balance ---------------- $ 1,338,885.61 
Add Insurance expenses un

paid December 31, 1911--

Insurance 
Incurred 
the year 

expenses 
during 

Loss from loading __ _ 

In ter·e• t. 

Interest, dividends and 
rents received during 

267.376.66 

the year - ----------------- $ 2, 760,8•19.98 
Deduct interest and rents 

due and accrued Decem
ber 31 of previous year-- 787,266 .41 

B a lance ---------------- $ 2, 028,688.62 
Add interest and rents due 

and accrued December 
31, 1911 ----- - --------------- 869,138 .~ 

Total ------------------- $ 2,892, 721.'18 
Deduct interest and rents 

paid ln advance Decem-
ber 31, 1911 -------------- 198, 84t1 .29 

Balance - -------------- $ 2,698,880.49 
Add interest and rents paid 

In advance December 81, 
of previous year ------- 182, '7<8.0{ 

Interest earned dur-
ing the year ___ _ 

1,606,262.27 

$ Z, S'le,IIIIS. 5I 

267 

• '188,004.1& 
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Investment expenses paid 
d.u.rlng the year ------- ' 156,458.88 

Balance ----------------- $ 

Investment expenses 
Incurred during 
the year -----------

Net income f'rom in
vestments --------

Interest required to main-
tain reserve --------------

Gain from interest_ __ 

MortaUty. 
Expected mortality on net 

156,458.88 

156,458.88 . 

1,918,327.00 

amount at risk ----------- $ 2, 291,967.00 
Dea~h losses paid during 

the year ------------------·-- $ 2, 603,772.02 
Deduct death losses unpaid 

December 31 of previous 
y -ear ------------------------- 189, 150.74 

Balance ---------------- $ 2,414,621.28 
Add death losses unpaid 

December 31, 1911--------- 305,556.66 

.:qeath losses incurred 
during the :rear 
including the com
muted value pf 
instalment death -

. . . . .. .. . los~es _________ __ _:-_ ~··$ 2, 720,177.94 
Deduct'·· terfnlnal reserves 

released b)• death of in-
sured ---------------------- 1, 112,780.00 

Actual mortality on 
net amount at 
risk ----------------- 1, 607,397. 94. 

Gain :from mortality_ 

Annuities. 
Expected disbursementes 

to annuitants ------------
Deduct reserve expected to 

be released by death ___ _ 

Net expected disbur
sements to an
nuitants -----------

Actual annuity claims in-
curred ---------------------- $ 

Deduct reserves released 
by death of annuitants __ 

Net actual annuity 
claims incurred __ 

Loss from annu'ltle'ii.._ :· ·-

$ 38,218.00 

14.,4.42.00 

18,776.00 

84,808.U 

4,782.00 

... ' :ii), 026. u 

.·. 

801, 802.il5 

684,669.06 

THE TRAVELERS INSURANCE. COMPANY 

Surrenders, Lapses and Cbangee . 
T .erminal reserves on pol

icies and addltions sur
rendered for cash value 
during the year-----------$ 1,092.{18.00 

Deduct amount paid on the 
same ---- --- ---------------

Gain during the year 
on said policies 
surrendered for 
cash ----------------- $ 

Termina.l reserves on pol
ides on account of 
which extended insur
ance was granted during 
the year ------------------- $ 112,880.00 

Deduct indebtedness a.nd 
initial reserves on said 
extended insurance ----

Gain during the year 
on extended insur-
ance ----------------

Terminal reserves on pol
ides changed during the 
year for paid-up insur-
ance --·----------------------- • 

D educt indebtedness and 
initial reserves on said 
paid-up insurance --------

Gain during the year 
on said paid-up 
insurance ----------

Loss from changes and re-
storations made during 
the year --------- -----------

Gain during the year fr-om 
reserves released on 
lapsed policies on 
which no cash value, 
paid-up or extended in
surance was allowed----

77' 687 .00 

18,4.43.00 

18, 215.00 

Total - ------------------ $ 
Total gain during the 

year from surren
dered and lapsed 
policies -------------

Dtvldends. 
Dividends paid stockholders --------- ---
Dividends applied to pay renewal prem-

i urns --- ----------------------------·------ • 
Dividends applled to p'l,lrchase paid-up 

additions and annuities ---------------
Increase In unpaid, deferred. appor

tioned and provisionally ascertained 

dividends ------------------------------

Total ------------------- ---------------- • 

Decrease in surplus on dividend 
account ---------------------------

822,214.72 

85,198.00 

228.00 

-142, 89,.00 

Ul,UD.OO 

825,900.72 

86,631.82 

20,265.00 

24,1.B7.26 

80,934. .07 

'325, 1100 . 72 

26~ 

250,000.00 

80,g&4.07 
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BpecJal Funds. 

Special !unds and special reserves Dec
ember 31, uno --------------------------- $ 

Special funds and special reserves Dec-
ember 31, 1911 - -------------------------- -

Increase In special funds and 
.special reserves during the 
year -------------------------------

Proftta and Loss (Including lnveetments). 
Carried to profit account_ __________________ $ 

Carri ed to loss account ------~------------

Net to loss account 

91,000.00 

105, 000.00 

152.76 
55,071.22• 

IDV·e•tm.eat Exhibit 

Real Eetate. 

Prof\t on sales ----"----------------------- $ 

Total gain carried In _______________ _ 

Losses on sales --------------- ------------~-- $ 
Decrease In book value ------------------

Total loss carried '"----------------

Stocks a.nd Bonde. 

Profits on sales or maturitY--------------- $ 
From change In · dUTerence between 

bpok and market value during the 
year _ ------_________ ---------------- __ -- -----

Total gain carried in _ ------------
Loss on sales or maturity ------------- --- $ 

Total loss carrled in _______________ _ 

llieceUaneoua. 

Ga.lns from all other sources: 
Payments under disability clause _______ _ 
Commuting supplementary contracts, 

$5,970.05; discounting endowments, 
'13, 004.40 --------------------------------------

Gain unaccounted for ----------------------

Total gains and losses In surplus during 
the year -----------------------------------

Surplus. 

Surplus December Sl, 1910------------------ $ 
Surplus Decem~er 31, 1911------------------

Increase in surplus (enter ln column 
to balance) -------------------------------

Totals ----------------------------------

20,128.75 

31,650.00 
60,000.00 

21,195.81 

66,928.00 

1,598.00 

4,417,666.88 
6, 181,444.61 

20,128.75 

88,123.81 

19,678.45 
1,165.51 

14, 000.00 

54,918.46 

81,650.00 

1, 5!>8.00 

261.09 

$ 1,9n,453.95 $ 1,227,676,22 

718,777.73 

$ 1, 941,453.95 $ 1,941, 458.95 

THE UNION CENTRAL LIFE INSURANCE COMPANY 271 

ANNUAL STATEMENT 

For tbe year ending December 81, 1911, of 

THE UNION CENTRAL LIFE INSURANCE COMPANY 

Organized under the laws of the State of Ohio, made to the Auditor of 
State of the State o! Iowa, pursuant to the laws thereof. 

Located at No. 853 West Fourth Ave., Cincinnati, Ohio. 

Incorporated 1867. Commenced Business 1807. 

.Jesse ;R. Clark, President. John D. Sage, Sect·eta.ry . 

Capital Stock 

Capital stock paid up in cash ____________ • 600,000.00 

Amount of ledger assets December 81, of previous 
year - ------------------------------------------------------- ' 77, 959,16~ .81 

Extended at ------------------------------------------ • 77, 950,lo.t .81 

Jacome 

First year' s premiums on orig1nal policies less reln-
su ranee ---------------------------------------------------- $ 

Surrender values to pay tlrst year's premiums _____ _ 
Dividends applied to purchase paid-up additions and 

ann u t t.i es ------------------------·--------------------------
Surrender values applied to purch.ase pal.d-up lnsur-

an,ce and annuities -----------------------------------
Con-sideration for original annuities involving Ufe 

con U ngen cles ---------------------------------------------

Total new premiums ----------------------- -------
Renewal premiums less reinsurance------------------ • 
Dividends applied to pay renewal premium--------
Surrender values applfed to pay renewal premiums 

Total renewal premiums -------------------------

Total preml urn income --------------------------
Consi.deratlon for supplementary contracts not ln-

vol vi n g life con tlngencl es-----------------------------
D!vldends left with the company to accumulate at 

interest ----------------------------------------------------
Int·erest on mortgage loans--------------------- ---------- • 
Interest on bonds and dividends on stocks-----------
Interest on premium notes, policy loans or Hens---
Interest on deposits-------------------------------------
Discount on claims paid ln advance--------------------
Rents-Including ,ll, 600.00 for company's occupancy 

of "tts own buHdlngs ___________________________________ _ 

Total Interest and rents-----------·---------------

1, 278,7H.S8 
32.57 

822,029.73 

5,465 .50 

' 1,676,128.94. 
8,156,128.00 
l,O<U, 767 . .a . 

111,646 . .0 

8,080,240.67 
600.00 

910,120.70 
21,438.97 

2,0M.74 

21,658.08 

• 9, 2'11' 482 .80 

• 10,D47, G56.88 

'146,.800.00 

448.61 

4.,986,0'i.l0 
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From other sources, viz-
Gross profit from compromise and adjustment of 

mortgage loans -----------------------------------
Profit on sale or maturity of ledger as.sets-------------

Total income -------- ---------------------------------

Total 

For rna tured life rate endowments-------------------- $ 
Death claims a nd additions--------------------------------
Matured endo.wm.ents and additions-----------~--:. ____ _ 

Total death claims and endowments __________ _ 
:A.nnui ties involving life contingencles----------------~
Premlum n.otes and Hens voided by lapse, less $30,-

637 .86 restorations --------------------- ----------------
Surrender values paid in cash, or applied ,in liquida-· 

tion of loans or notes- ---------------------------------
Surrender values applled to pay new and renewal 

prem i urns _________ .: ___ -- ----___ __________ ------ __ ------___ _ 
Surrender values appll.ed to purchase paid-up in

surance and annul ties----------------------------------
Dividends paid policy holders in cash, or applied in 

liquidation of loans or notes--------------------------
Dividends applied to pay renewal premiums _________ _ 
Dividends applied to purchase paid-up additions and 

ann ui ties ---------------------------------------------------
Lett with the company to accumulate. at interest_ __ 

Total paid policy hold.ers-------------------------
Expense of Investigation and settlement of policy 

claims, Including legal expens·es ____________________ _ 
Supp lementary contracts not involving life con-

t i ngencles -----____ ------ __ ------------------------_______ _ 
Inter·est or dividends to stockholders------------------
Commissions to agents------------------------------------ -
C'omrn u ted renewal commissions ________________________ _ 
.Agency supervision and traveling expenses of sup-

ervIsors _____ --__________________________________ ----------

Bra nch o·rrtce expenses-------------------------------------
Medical exa.miners' fees and Inspection of risks _____ _ 
Sala ries and all other compensation of officers and 

·horne o t'rice employes ___________________ ._ ______________ _ 

Rent-Including company's occupancy of tts own 
buHdlngs ------------------------------------------------

Advertising, printing, stationery, postage, tele-
graph, telephone, express and exchange _________ _ 

Legal expense -----------------------------------~---------
Furniture, fixtures and saf·eS---------·----------·--------·
R ·epalrs a.nd expenses (other than taxes) on real 

estate _____ ------__ -- _________________________ -----------__ _ 
Taxes on real estate __________________________ :.. ____________ _ 

State taxes ·on premiums--------------------------------
Insurance department licenses and fees--------------
All other licenses, fees and taxes-----------------------

1,006,769.87 
2, 522,425.87 

&?:l,.177. 73 

59,141 .15 
11, 2'24 .27 

$ 16,1{}1,2.23.36 

$ o4, cao, 388.17 

$ 4,716,3i3.47 
22,910.85 

114, U1.62 

1, ll6,, 947.51 

111,578.97 

69,854.'~"6 

90,679.87 
1,()04,757. 43 

322,029. 73 
448.51 

• 7,569,782. 72 

5,578.13 

96,036.12 
50,000.00 

1,090,318.05 
32,809.00 

.W,308.21 
~4,123.29 

67,417.96 

378,992.96 

40,439.01 

72,478.70 
'5, 4:61.e8 
10,213.89 

4,672.95 
12,168.39 

1'72, 813 .15 
29,665.66 
2p,542.90 

..... 

THE UNION CENTRAL LIFE INSURANCE COMPANY 

Other disbursements, viz-
General expense home off.icc ___________ --------------
Traveling' expense home office-----------------------
Mortgage ·loan expense (expense of making new 

in vestments) ----------------------------------------
Mortgage expense (expense of n1aintalnlng mort-
gage In ve.stmen ts) ------------------_ ------------------
Profit and Joss, loss on mortg·age lot~ns , $799.63; 

bad accounts, $5,969.95----- ---------------- _____ -----
Dividend held to tbe credit o! stocl<holders 

awaiting decision of quo warranto suJt _______ _ 
Less on maturity of ledger assets-----------------------

Total disbursements --------------------------------

Balance 

Ledcer A1111e•a 

Book value ot real estate---------------------------------- $ 
Mortgage loans on r eal estate------------------- --------
Loans on company'.s policies assigned as collatc·ral-
Premlum notes on policies in force ---------------------
Book value o.f bonds and stocks--------- ---~------------
Cash In office ______________________ ., __ -------------------------
Deposits In trust companies and banks not on in-

terest -------------------------------------------------------
Deposits in trust companies and banks on interest--

Total l edger assets---------------------- ------ - -----

Non-Ledger .A.Iaet11 

5Hi, 7:!2.89 
67,264,725.82 
13, C9:J,025.!i6 

2. uo, 003.5~ 
25,000.00 
5,610.38 

33,820.22 
600,106.28 

Interest due and accrued on mortgages ________________ $ 2,509,180.Ii;i 

Interest due and accrued on bonds---------------------- 125.00 
Intere.s t d u e and accrued on premium notes, loans 

or 11 e ns ---------------------------------------------------
Rents due and accrued on company's property ______ _ 

Market value of bonds and stocks over book value 
Net uncollected and deterred premiums, new busi

ness, $9, 993.58; renewa.ls, $516,480.59--------------------

Gross assets 
------------------------------~-----------

Deduct .A.w•eta Not Admitted 

Book value of ledger assets over m arket value, viz-
Book value of real estate over market value _____ _ 

Admitted assets 

LtabiUtlea 

Net present Vl:llue q f outstanding poUcJes: Actu
aries, 4l per cent; · and Amerkan 31h pe.r e ent; 

ol.80, 025.63 
860.00 

American, 3 per cent; computed by the company f 68, 135,8,6.00 
Same for reversionary addl tlon _________________ ----· ·-- 1, 6!)8, 'iv7 .00 

Same for annuities ------------------------------------------ 100, uo.oo 

Total ~~----------------------------------~----- --------- • 70, 024,261.00 
Deduct net value of rJsks reinsured-------------------- 631,803.-tlO 

Net reserve 
18 

24.~t.20 

10;420.77 

2!JS,565.'i8 

G2,AliUlS 

6, <GJ •• r,s 

100.00-1 .00 
5,071. 40 

'10, 200.503.48 

'83,763,8S4 .61l 

626,474.17 

• 87,280,621.48 

1>1,608.11 

• 87, 2.17, 023.87 

• ,89,802,858.00 
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Present value of supple'tnentary contracts not in-
volving life contingencies ___ ___ ________________ ____ _ 

Death losses due and unpaid---- ----------------------- $ 
Death losses in process of adjustment_ ___ . _____________ _ 
Death l osses reported, no proofs received.: __________ _ 
Matured endowments due and unpaid----------------

Death losses and othe r policy claims r ·eslsted _______ _ 
Total poll cy clal ms------- - ----------------- -------- 

Due and unpaid on supplement ary contracts not In
volving life contingencies---- ----------------------

Dividends left with the company to accumulate at 
Interest a.nd inte r est ---------------------------------

P t·emiums paid In advance, Including surrender 
value s so applied·------ ------------------------------- ----

Unearned Interest and. rent in advance ________________ _ 
Commissions due agents on premium notes, when 

pal d ___ ------____________ ------ ____ - - -·-- __ --- - ---- __ - --- ---
Commissions to agents due or calculated _____________ _ 
Cost of collection on uncollected aud d e ferred pre-

m!murns 'In excess of loading _________ ___________ ____ _ 

Salaries, office expenses, bills and accounts due or 
accrued _ -·- -- __ ----______ -------- -- -- - --- ---- ---------------

Medical examiners' and l egal fees ·due or accrued . . _ 
State, county and munlc[pa} taxes due or accrued-
Dividends or· other profits due pollcy-!'lolders _______ _ 
Dividends declared or apportioned to annual divi-

dend policies payable to policy-holders during 

1012 - ~--- -- -------- -------------------------- ---- ---- - --- -----
Divid ends declared on or apportioned to deferred 

divide nd pollcles payable to policy-holders dur-

Ing 1912 - ---- - ------------------------ ----- ---------- ------ ~ 
Amounts set apar·t , apportioned, provisionally 

ascertaine d, calc.ulated or held awaiting appor-
tionment . upon deferred dividend policies _________ _ 

Surplus derived from non-partlclpatlng policies----. 
Other llablliUes, viz . : 

Fire loss proceeds held subject to reconstruc
Uon of buildings, $205.00; deposits for ab
stract temporarily loaned , $2,525.00; interest 
on Joana contracted for 1012, t7,585.03 ; princi
pal pn.yrnents received account loans con
tracted for 1012, $3,, 136.'7'1------------- ---------------· 

Paid-up cap! tal ----- --- ------------------------------- ------
Unassig·ne d funds (surplus) derived from partlcl-

pa t1 n g pollcl es ------------ ------ ------------------- ------

Total liabilities ---------·----------------------------
Premium Note Account 

On hand December 31, Ul10-------------- ------------------- $ 
Received during the year on new pollcles------------
Recelved during the year on old pollcleB------------

Deductlons during the year as follows: 
Used in payment of losses and clalrt~S-------- ----- t 
Used in purchase of surrendered pollcles---------
Yolded bp lapse----------------------------------------

Redeemed ' by maker in cash------------------------ ------

'Total reduction of premium note .accounL--

Balance note. assets at end of year------------

"2,500.00 
18,108.57 

108,362.27 
"· 771.&: 

13.189.5S 

2,035,735.f9 
1,03(4,081.24 

'· 748,691.88 

26,1'0.91 
21,t68.03 

1U,7'79.48 
5,506,156.15 

!)]7, 577.00 

1,000.00 

773.01 

96,812.48 
114,624 .. 93 

258,5.'39.58 
200.4~ 

2, 619 .81 

3, 149.81) 
10, 450.64 

179,810. 96 
96, 031.12' 

1,843, 704.53 

879, 555.00 

9,622, 431.00 
1,004,929.93 

13,451.80 
500, 000.00 

2,092,962.20 

$ 87,237,923.37 

• 7,818,508. 11 

5,6~.5U.57 

• 2, 119, 963 .54 

THE UNION CENTRAL LIFE INSURANCE COMPANY ~71S 

OlaasUk:atloo No. Amount 

Policies lo force, December 81, 1910..---------------------- - -- 164,987 $303,018,280.00 
Policies Issued, revived and lnCI"eued durinc the year __________ 16,849 38,882,!7'7.00 

Totals -------------------- --- --------- --------- 170,8Sl $341,845,557.00 

Deduct policies wbleb have ceased to be in force during the ynr:· 

By death ------------------------------------------------ 1,269 ' 2,tu9,210.00 
By maturity ------------------------------------------ 1,800 2,129.,1711 .00 
By expiry------------ -------- --- ------- - - -- ----------- --- 9'1'9 1,786,'252.00 
Dy surrender -------- ------------------------·--------- 1, 729 4,887 ,174.00 
By lapse ------------------------------...:.------------ 8,180 8,168,~.00 
By decrease ---------------- ------------------------ ------ 816,580.00 

1---1-----
Totals --------------------·------------------- 8,(8'1 ' 19,886,191.00 

Total poUefes fo force ·at eod of' year 191L----------------- 162,892 ~1,400,366.00 

Reinsured ---------------------------------·---------------- -------- 7 ,.1568,044.00 

Bu11lne•• la the State of Iowa Du'I'ID~ 1911 

OlassUica~loo No. 

Pollcles In force December 31, 1910'--------------- -------------- ----- 8,067 
Policies issued during the year---------- -------------------------' 284 

Amount 

' 4,4.65,00'1.00 
4U,700.00 

---1-----
Totals ---------------------------------------------------- 8,851 • 4,870,007.00 

f ------11------------
Deduct policies ceased to be In force------------------------------ 168 

Policies In force December 31, 1911-----------------------------. 8,188 
276,586.00 • ', 1594-,.022. 00 

· Losses and claims Incurred during the year _____ ___________________ ! 20 • 62,608.'2 

Totals -------- ------------------------------------- 20 $ 62,69e.D 
-------

Losses and claims settled durfD&' tbe year----------------------- 20 52,698.42 

Prem.lums received ------------------ ----------------------------------- -------- S 

Gala a11d Lo•• Exhibit 

J .. urauce Exhibit 

Loading on a ctual premiums of the year 
(averaging 20.30 per cent of t h e gross 
premiums) --------------- ---- --- ---------- t 2, 285,817 ·"' 

Insurance expenses incurred during 
the year - --- ----------------- ------:- ------ 2,128, 488.80 

Gain !rom loading_________ __________ $ 
Interest earned during the year __________ t 5,004, 487 ,7D 
Investment expenses incurred during 

the y ear ----- ----------------------------- ~1. 488.19 

N e t income from tnvesttneots ____ ' 4,692,009.60 
Interest required to maintain reserve__ 2,564, 700.17 

Gain from interest_ ________________ _ 

10'7, 381.10 

2,128,200 . 43 

28 ,.738.93 
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Expected mortality on net amount ·at · · 
rlsk --------------------------------------- $ 2, 970, 854o.OO 

Actual mortality on net amount at risk 1, 738, 046.!7 

Gain from mortality---------------
Expected disbursements to annuitants $ 

'Net actual annuity claims Incurred ___ _ 

Loss from annuities 

12,301.00 
20,221 .85 

Total gain during the year from surrender and 
lapsed policies -----------------___ .:. _______ --------------.:. 

Decrease in surplus on dividend acco·unL------------
Increase ln special funds, and special reserve dur-

Ing the year ----------------------------------------------
Net to loss account --- --------------------------------------

Inve•fment E~hlblt 

Total gains f1·om real estate------------------------------
Total losses from real estate _________ ...;. __ ,. ___ ___________ _ 

Total losses from stocks and bonds--------------------
Gain from all other sources: 

Compromise and adjustment of mortgage loans 
Additional r eserve on certain policies and an-
nut t1 es ---------------------- :-- -'----~--~--------'------ -'--~ 

Total gains· and losses 1n surplus during· the 

1, 23"2,807 .53 

101, 228 .sg 

11, 224:.27 

58,841.52 

7.920.85 

2,875,530.37 

153,872.65 
5,969.95 

51,430.88 
187 .50 

210,992.00 

year -------·------------------------------: ______ ___ $ 3, 689,232.24 $ 3,35J, OOS. 70 
Surplus Decembe.r 81, 1910------------- $ 1,809,633.66 
Surplus December 31, 191L------ -------- 2,092,962.20 

I ncrease in surplus. 
column to balance) 

(enter in 
283,828.64 

Totals ------------------ ------------------ -------- -~---- $ 3,639,282.24$ 3, 689,232.24 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

UNION LIFE INSURANCE COMPANY 

Organized under the laws ot the State of Illinois, made to the Audit or o:f 
State of the State o f Iowa, pursuant to the laws thereof. 

Located at No. SO La. Salle, St., Chicago, Illinois. 

Incorporated J'anuary 16, 1908 

W. T. Hall, -President. 

Commenced Business May 29, 1909. 

L. S. Hall, Secretary. 

Capital Stock 

Capital stock patd up In cash---------- $ 100, '198.88 
Ambunt of ledger assets December Sl, of previous 

year -------------------------------------------___ ;.._ ----•r- $ 
Decrease of pald up capital during year---------------

Extended at -----------------------------------------

165, 937.08 
28,~.05 

137, 516.ga 

UNION LIFE INSURANCE COMPANY 

bcome 

First year's premiums on original policies less rein
surance $6,1)81.47 --------------------------------- $ 

Total new premiums ------- ----------------------
Renewal premiums less reinsurance $88.68---------- $ 

Total renewal premiums ------------------------

Total premium income ---------------------------
Inte·rest on mortgage leans, gross--------------------- $ 
Interest on premil.!m n.otes, poll.cy loans or Uens, 
. gross ---------------·-------------------------------------

Interest on deposits , gross-----------------------------
Interest on other debts due the company, gross---
Gross discount on claims paid in advance---...------- -

Total interest and rents--------------------------
From other sources, vlz-

D·!scount --- --------------------------------------------- $ 
Surplus paid by stockholders-------------------------

Tot al Income 

Total 

Death claims and additions (less $15,805.78 reinsur-
ance) -------------- ----------------------------------------

Total death claims and endowments------------
Premium notes and liens voided by lapse _________ _ 
Surrender values paid ln cash, or applied In liquida

tion of loans or notes -----------------------------
Surrender values applied to purchase paid-up Insur-

ance and annuities -------------------------------------
Dividends applled to pay renewal premiums---------

Total paid policy holders --------------- ---------
Expense of investigation an.d settlement o! pollcy 

claims, including legal expenl!les -----------------
Interest or d ividends to stockholders-----------------
Commissions to age nts, 1 yr premiums--------------- $ 
Commissions to agents, renewal premiums-----------

Medica l examiners' fees, f4,07,.26, and inspection of 

risks, $910.60 --------- ------------------------- -----------
Salaries and all other compensation of otrlcers and 

home employes ------------- --------------------------
.Rent ------------------------------------~---------- -----------
Advertlsl·ng, printing, stationery, po.stage, tele-

graph, telep hone, express and exchange ________ _ 

Legal expense ----------------------------------------------
State taxes on premiums --------------------------------
Insurance department llcenses and fees- --------------

1H ,076.12 

25,{20.31 

8,276.41 

910.SS 
~-41 

166.51 
.29 

60.00 
87,2U.l2 

136, 669 .liB 
081 .7'1 

$ 

• 

' • 

• 

277 

U.t, 0'16.12 

25,420.81 

169, 4913.'8 

0,.989.00 

87, 803.12 

,OS, 706.53 

{03,705.58 

15, 806.78 
4,606.83 

808.47 

21,818.12 

77.00 
' · 316.33 

187, Ml.2t 

6,884.76 

10,023.03 

' · IU·2.88 

5,87,.13 
2,892.21 

467.17 
2,327.0() 



278 IOWA INSURANCE REPORT 

Other disbursements, viz-

Personal p rope rty tax -------------------------------- $ 
Tra veling expense -------------------------------------
LIbrary e xpense --·----------------------------------------
Stoc k commissions ----------------------- -- ------------
Act urial service -----------------------------------------
Sun d rl·es _ -------------------------------------------- ------
Inte r est on borrow·ed money--------------------- ~----
Proft t and loss ----------------- ---------- -~-- ------------

A.g e n ts' balances charged 0«----------------------------
Total dl sbursemen ts ----------- ----------- --------

Balance 

• 

Ledge r A••et• 

Mortgage loan s on real estate------- ------------------- $ 
Loans on company's policies asslgned as collateral 
Premium n otes on policies ln force of which $1, 321.26 

ts lst yrs premlum·s - ----------------------------------
Cash In offlce ------------- ----------------- ------------------
Deposits In trust companies and banks not on ln-

tere·st --------- __ ---------- --------------------------------
Deposita In trust companies and banks on interest 
Bills receivable ---------______ ------ ---·- ------------------__ 
Age nts' balances (debit $10,578.84, credit, $500.77) net 

$10,018 .07 --------- - - ---·------ - ---- - - ------------------- - - --
Furniture and fixtures, $2, 431 . 28; accounts. r .eceived, 

$182 .• 67 ----------------- - - - ------------------------------- --- -

Total ledge r ass·ets ----------- ---------------------• 

N o n - Led ger A••et • 

Interest due and accrued on mortgages--------------- $ 

69.60 
1,182. 73 

3 .00 
2,661.26 
1,264. 75 
1,565.61 

531.55 
174.05 

153,620 .. 00 
73 . 00 

2,,921 .29 
50.00 

7, 450 .00 
9 .• 899. 94 
3,726.03 

13,744.10 

2,613.95 

1.966. 37 -----
Net uncollected and deferred premiums, new busi-

ness, _ ------- ------------------------ ---------------------- $ 
Deduct loading ---- ------- -----------------------------------

Net uncollected and deferred premiums, renewals $ 
All other assets, v iz:---------------------------------------

Deduct loading ------------------------------------ - --------

Gros.s assets 

Dell.uct A .. e t s Not A .dmltted 

Supplies, printed matter, stationery, furnltu r e, 

$ 

fixtures and safes - ---------------------------- --------- $ 
Commuted commls·sions ------------ ---------------------
Bill s r e ceivable --------------------------------------------
Accounts receivable ------------- ---------------------- -
Pr·em.lum notes or loans on policies and net p r em-

iums tn excess of val ue of their p oUcles------- --
Rlohter loan in excess of 00 per cent of' value of 

property - -------------- ---------------------------------
E rskine ,loan in excess of 60 per cent of value of 

property ----------- ----------------·---- --------------'-----· 

Total - ------------------------------------- ----------- - -
Admit ted assets 

1, 910.90 
1,056.86 

86,684.85 
8,004.78 

2,431 .28 
10,678.84. 
3,726.08 
1~.61 

14,666.8G 

8,750 .. 00 

m.ro 

• 
$ 

• 

• 

• 

7,382.95 
,,921.28 

219,838.25 

1811,872.28 

189, 872 . 28 

1,966.37 

8M.04 

78,680 .07 
271,372.76 

85,663.18 

285,709.58 

UNION LIFE INSURANCE COMPANY 

Llahllltl~a 

Net present value of outstanding pollcles ; American 
experience tabl·e at '* per cent on all business $ 

To tal ------------ ·------------- ---------------------- -- ·• 
Deduct net value of risks reinsured-------- -------- ---

Net reserve - ---------------·-- - ------ ---- - ----------
Dea th losses d ue and unpaid-- ---- --------------------·-- $ 
Death losses in process ot adlustmenL----------------
Death losses and other policy claims r es isted ______ _ 

Total policy .cl a ims --------------- ----------------
Premiums paid in advance, including sur render 

values so applied - - -----·--- ---------------------------
Commissions d ue a.gents on p.remlum n otes, when 

patd _______ :._ ________ -- --------------------- ---------------
Cost o.t' collection on uncollected and deferred prem 

iums in excess of loading ------------- --------------
Salaries, office expenses, b ills and accounts due or 

accrued _ ----------------------------------------- ---- ----
"Medical examiners' and legal fees due or accrue d--
Paid up capital - ------------------------------------- - --- --
Unassigned funds (su rplus) ------------------- ---- ----- - . 

Total liab ilities 

P reJDlu:an N ote Aceount 

On hand December 81, 1910------ -------------- - - --- - - ------ $ 
Received during the year on new pollcies •. ----·-----
Recelved dur ing the year on ol d policies--------·------

Deduction s during the year as follows: 
Voided by la.pse - --------------------·--·----------------------
Redeemed by maker 'In cash - ---------------------------

Total reduction of premium note .account----

Balance note assets ·at end of year ____________ _ 

Exhibit of PoUclell 

Olusl11catlon 

98,000.00 

98,066.00 
.os.oo 

10,000.00 
3,000.00 
5,000.00 

9,120.58 
7,886.40 
1,096.09 

4, 605.88 
10, 864.95 

No .. 

Potleles In force, Decemoor 81 , 1910---- ---- - -- --------------------- : 2,988 
Policies Issued during the year and revlved----- ------------------ 77' 

279 

' 97,001 .00 

JS, 000 .. 00 

26.93 

24~ .02 

8.28 

685 . 1M3 
726.25 

100,793.83 
17,002.77 

• 285, 700.68 

18·, 8{)2 • 07 

15,4.70.78 

• 2,021.20 

Amount 

• 6.,571,084.00 
Sl,124 ,800.00 

1---1-----
Totals _ ------------·------------------------- -- ------ -- -- ---- -- -- -

Deduct policies which have ceased to be In force durin&' the year: 

By death ---------------------------------------------------
By surrend·er ----------------------------------------- -------------_ 
By lapse ------------------------------------ --------- - --------
By decrease ------------------------------- --------------
Not taken ------------- -------------------------- ------

Totals --------------------------------------------- -- - ---

Total polJcfes In force at end of year 1911-------------------

8,710 

lSI 
12 

761. 
18 

1,169 

1,9fi0 

1 ,760 

' 8,007,034. 110 

• 44,200.00 
32.000.00 

1,947 ,098.0C) 
55,000. 00 

1 ,266. 272.00 

' 8,845.,070.00 

• 5,852,864.00 
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D ·aalne•• f.a the State of Io-wa During 1'911 

Classftlca.tlon No. 

Polleiea l.n fo:ree December .al, 19IL------- ------- ---- ----------- -··----- ------- $ 

Premi ums received --:--------------------------------...:...:..:...-.:----- : ' 

Gain and Lo•• Exhibit 

Inanranee ·Exhibit 

Loa.d1ng o·n actual premiums o! the 
y ear ( averaging 43 . .2 p eT cent of the 
gross pre miums ) ----------- ------------ - $ 

Insurance expenses incurred during the 
year -------------------- ------ --- ------------ $ 

Loss from l oad ing ----------------- -
Interest earned during the year ________ $ 
I n v e stme nt e x p enses incurred d uring 

t h e y ear ----------------- ------- -----------

N e t Income from. Investments ____ $ 
Inte r est require d t o maintain r .eserv.e __ 

Gain from intere st -------------- ---
Expected morta lity on net amount at 

risk --- --~-------------------- --------------- $ 
Actual mortality on net amount at r1sk 

Gain f.rom mortality ---------------

117,643.15 

9,021.67 

889.52 

8,132.15 
3,016 .15 

45, 069.51 
33,805. 73 

Total g~lns durin~ the y e ar from surrender and 
laps ed pollcl.es - ----------------------•-----

Divlde nds p a id stockholde rs -----------
D ecrease In surplus on dlvid~;;_d-;~~-;;~;;;--------------

--·----------
IDVel!ltDieDt Exhibit 

Loss on other investments, viz-
Mortgages i n excess o! fifty per cent 
Gain !rom all other sources: -----------------
Net profit account 
Gain unaccounte d !~~----------------------------------

--------------------------------------

6,11~.00 

11,2&3.78 

&ll!f.9!l 

79,5~8.68 

562.15 

•• 

Totals gatn~ and losses in surplus during the year $~~925.79 $ 
Surplus December Bl, 1910--------------- $ 828.llO 
Surplus December Bl, 1911--.--------------- 17,662.39 

Increase in surplus (enter ln colum.n 
to balance- · -------------------------------

Totals --------------------------------------------------. 100,925 •. 79 ' 

Amount 

60.,500.00 

1.;721.85 

75,584<.97 

-6,315 .. 83 
4.00 

4,187.5() 

84,001.80 

16,883.99 

100,925.79 

UNION MUTUAL LIFE INSU RANCE COMPANY 281-

ANNUAL STATE1\1ENT 

For the year ending December 31, 1911, of t he 

UNION MUTUAL LIFE INSURANCE COMPANY 

Organized under tbe law• of the State of Maine, ma.de to tbe)Au ditor of State or the 
State of Iowa, pursuant to the laws thereof. 

Located at No. 89e Congress St. , Portla nd, M a ine. 

Incorporated 1848. 

Fred E. Richards, President. .T. F r a nk L a n g , Secr etar y . 

Amount of ledger asse ts December 31, of previous 
year - -------------------------------------------------- -- --- $ 16, 704,760.30 

Extended at ------------------------------------------
Income 

First year's p r e miums on origin a l p o l1cle s less r e in-
surance --- ------ ---- -·---- -------- ---- ----------------- ---- $ 

D iv idends appll.ed to purchase paid-u p a ddit ion s 
and ann u! tie s ------------·----- ---- -----------------------

Surrende r values app lied t o purcha se pa id-up In-
surance a nd annul ties ------- ------ -- ---- -- ---------- -- · 

Total new p r e m iums ------~------ ---------- --------
Re~ewal p r e m iums less r eins u r a n ce----- --------------- $ 
Divid ends a p p lied to pay r e n e w a l pre mium _________ _ 
Surrender v a lues applie d to pay rene wal prem \nms 

T'otal renewal premiums ---- -- - ---------------- -- -

Tota l premium inc ome - ·--------- -- -- ------ ----- -
Cons idera tion f or suppleme n t ary contracts n ot in 

volvlng life con tlnge ncle s • . - -- ------------- -- -- -----
Div i d e nds left with the compan y to a ccumula te at 

1 n terest ------------------------- __ --- --- -- --------- -------
Inter est on mort gage loans (less $244. 71) - --·- -------- $ 
Inte r est on collateral loans ---------------------- -------
Inte r est on bonds and dividends on s t ocks (less 

$11,620.19} ------ - -- - - ---------- - - ---- ------ - - - - ---- ------ - - -
lnte res t on pre mium notes , p olicy l oans or lien s . • 
Inte rest on d e p osit s ----- -------- -- ---------- -------------
Inter est on ot h e r d ebts du e the compa nY--- ----------
Discount on cl a ims pald In adva nce------------ ----- -- 
Rents-including $10,800.00 for company's occupancy 

of l ts own buildings - ------------------------- ---- ----

Total interest and rents -------------------------

' 16, 70~. 700.80 

170, 764. 28 

39,227 .27 

1{),274.82 

• 229, 200 .37 

1, 051,971.39 
08, 502 .41 

6 ,107 .00 ~. 

' 2,021, 701.10 

• 2, 251 ,0~!7 . 58 

4, 220.00 

l , 701.23 
~. 008 .97 

47,815 .17 

519,776.72 
82,1(~.80 

4,470 .1G 
1, 394.23 

144.27 

, 7, 527.80 

707,376.17 
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Frum ot h f•r "a urt eoa, v f¥ 

Bo rrowt d m o n f'y ·-··---- ···--·----------·-----·- ' 
Prnnt A.nd In•• ml•e:ellaneou• ............. .. 

Pr(Jnt on t~al(· nr maturity of lfodKf•r a•"eu . 

Tolal tn<-ome 

Total 

115, 000 (J) 

t ,rl<lll. 

IJt·ath <>lnlm• nnd oddlllon1 ................. , .... ' 'i'84,81!S. H 
Mn.tun•cl f•ndowmf\nll und ntltlltlona .. .... ........ ........ . .... 207, !'i8.32 

"r(}tAI dt·Hth t· Jnlma u.nd tllacounH•d ('ndowmt>nts 
Annultlf·l Involving life contlngf•ncl l'IJ. ....... -- ......... .. 
Pr(•mlum Ofll t•tt and lh·na v~Jhlt>d IJy lnp.,t, Jea1 

t.!. tl21 U rt•HIOrlltlona __ ........... ............. .. .............. .. .. .. 
l.oon• to JHllt c 1· hohl~r,, thl1 Co'a J)OJic lea na col

hl.lt·ral vt1ldf·ll hy lftpa(•, It••• f:l3, 772. JH rf'Mtorallone 
Hurrt·rHit-r VhlUol poh.l In c·o.11h, or oppiiPd In JI(JUida.-

tlon of lonna or notra .. - ·~·· _ •••••••••.•••• 
Hurr(' ndt•r vnlu(·• opnlleod t o pa y new and renewal 

Hurrt•nd(·r vnluP• appll (·d to purc hase pald · up ln-
JIIUranr~ 11 nd nnnulllt:l _ _ _ •••. __ 

Ulvltlf•nfl• pnld tWIIcy hCJhh•r• In c&llh, or npplled In 
lltaultlntlou of l onn• or notNt 
I Uvhlf\nd11 RJIJIIINI to 11ay r t n<'wn.l premlumll~------·-
1 Hvldt•ntiR nprtliN1 to JlUr<'ha~tr- s>ald·un adtlltlona 

nntl onnulth·• 
Lt<ft with 1h(• <-umJHmy to accumulate at tntfort•SL~ 

Totftl tJtllll pollry hohlt•rfll 
J•:xuf"nRe of lnvulllJ{R.tlon and MH t lt•ment ot poli cy 

t•hdtntl', lut•ludlng- lf'Kill f'XJ)e-n8es • ••••. - - · --·-

hUpJIIt~ l'rH'ntury conlrnct• not Involving life conlln · 
Jet•nch•M .•• --··- •. ~ .• 

l>lvltli•ndR "lth lnt(lrt•H t , ht•lll on dppottlt 1urren-
tlt•rt•tl c1urln.c tlu• YNlr 

("ommhUIIOOI to IIJ(t'nll 
Commuted r("O(\WD1 t•ommiMalOnll __ -·-- .•.••• 
f'ompt•n,.ntlon of muntlK('rll nnd agenta not JlBid by 

rt1111 rnhu•,on nn nt w hU~t,nt'tUI •. 

Atrt•nc·y aupt r·vl~tlon nnd trllV('1tng t_.XJH•nlt-8 of BUJl· 
t·r· vhaor" 

llrHnch un'IC"fll •·~Jit'n,.t•l 

Mt'dlrnl ~~nn\lnrt·a' ft"t·a und ln&JH'(·thm vr rlake ..• 
1-tutnrlt·• ani.l ull otht•r c·umJwneatlon ot otrtcf'rl and 

humt> t·msllu.)·t·M ·--
ltt1nl lndudlntc comt•au)··a ~c:cutuln<')" c-.t Ita own 

hulltllntr• 
Adv.-rtll•lnK. t•rtntlnllf, •tatlonPrr. po•tag(', lf.'ole-

krt\Jih, tt'1t•J,hfHlt", f\~J•rt'•l entl t."'XChange. 
I_..K'I\1 t•Xpf'niP • • ••••••••• 
t••urntturt', ft:\.tUrt>a Rnd llll&ff'll 
lt('t•nlra and t"C\IH'IUIPI (othet than tnxf'a on real 

t•atntt•) 

Htat~ lnxc•a un prf\rnluml ••. _ ••. ···--·~·· ··--
l nMurunt•t~ clt•JutrtnH•nt llct•UII~M y n d fet•a - · ····· -···-
AU nthf'r ll("t·nM{'I, ff't'l anct t R,t.'B • ··-·· · · ··-··---

127,1100.81 
<1,11!4.111 

8,181, 000.0! 

Ulf.!,OOI. '6 

2.1178.03 

l:i,3L2.6S 

111,7 7. 18 

310,006-11 

G, 1!17.00 

10,27'-11! 

121.!46.88 
63,602.<1 

39, 2'27 .!7 
I, 7111.23 

I , 110.20 

0.!70.26 

260.50 
106,rri3.B2 

67c;.oo 

231.23 

!1, 1!3.63 
38, liU.80 
1 1,5i1 .oo 

.r.<o.!<l 

21, 7!.5.i2 
a. 7118.05 

OlD.lC 

2t. ! 1.16 
11,6<2.89 
4l,ti .. 4U 
8,110-1.61 
4. DI0.7S 
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Otbtr dl1burae m enl8, v ia-
Borrow~ m o nt)• repaid ---- -··· ···-· ··· ·-··-· -- $ 
lntere1t on b orrowed m o ne1· ~-------------· 
t:xpe Dfle on m ortgag e& ~--·------···------
Traveltn .. ex-penH I . otrtctra aDd df'rka---
Mtacellane oul expeoae a -~--------------·-

Profit and 1011 mlacellaoeoua -------··--·· --

Loll on maturlt)~ o! ledge r a.aaeta ·--------·----·
Decreaae In book value or 1Wger Ul~ll · - -----·-

TotaJ dlaburaementa · --------------····· ··-·· 

Book ''alue of rul eatate •. ··--- .... -- - --·- • 
Mortgage Joana on real eata.te. - - ---··- • 
L.Aana 1ecured b)' collatera1a -·------·· 
Loana on company'• poltclee &IBICn f'd ae colla.tPral 
Premium notf'a on pollclea tn force - --
Book value of bonda and atoc:l<a ----·- -
Caah In orl"lce --····---~-···--·-·----- - ··· -· 
Oopoahl tn truat companh~• and banlu not on In· 

lt:relt ----- -- - - ----------· ··-· - ---
l)epoalta In trust compaolt-1 and bank• on lntereat 

OllJa receivable -- --~- ·-----·-·-· -·-- - · · -

Total ledger aeeeta 

-· -·-. lnteresl due and accrued on mortga .. ea. 
lnterett due and accrued on llonda 
Jntcreat due a.nd accrued on <"Oilaterol loRna ...... .. 
Jn terest due and nccrued ou premium nou-a, loan• 

or Ilene - ····--· ----~----
rt.enu dur and accrued on compan)•'a JJrot>ert)• •• 

~ .00 
lit. IS 

1 .7 
7r. .~ 

a. uo.os 
t. .!lll 

111,7 .N 
IIU.ll 

7, @ .00 

I IT, ,615. 

!Y><-, 116S.flo 
1,&iO,etS. 10 

1.~.00 

l,':'~\, W7 .S 

l<>l. m .<3 
II, IMII , M3 .U7 

1111.!8 

11\,IIS. " 
t15,DII.U 

!,66< tl 

!.>,<31.03 
lr.5.M!.T3 

<,05<.110 

42,4!1~.83 

8.625.91 

!31,1)11.!!6 

Net uncollected and d~tened premluma. new bull-

neal · ----· ·--~~- ·-- ·---·· · -·-·- • •· ---- ' 
N<'l uncollected and deferred pn·mluma, rtnewnla 

13,4rl),i8 

tU,04.).Vl 

Agent•' debit bu.lancea ·-
Billa receivable ---~--·--··--··-·--··---------· 
Premium notea or loana on pollclt•a a.n,J nf't prtm-

1ume In exceal or valut:! of thtlr Jtollclt-1. - - - · 
Overdue ancJ accrued lntt-n·ll on ~onc.la In dt."fo.ult ••• 
Book vatu~ of ledger &l.llet• over markecl value 

Total 

Admitted aeaels --- -------· .. ---·· ·- ... 

1,11'2.11 
lot.OO 

<35.00 
;, jlf).(l() 

70,817 d 

t.l/<,1111'1"' 

t 17,M'J7,1H8.i6 
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r .tahlllt~. 

Nel. Jlf f· llt·nt \;a)uf" nr n11lttt ndlng poUcl ea, Actu
arlft•, -4 JIPr ct-nt: BtH1 .Am' rlcnn, 3Y.r: ""r cf"nt; 
Amf>riC'"an a Jlf"r <>• n t : NlffiJtUtt-d bY the Compan y 
lneurJ.n<-• llf'partmt>nt • ----------·---- $15,fJD0,030.00 

~am4' for r•·V•·r•lonary aflclltlon _ --.. -~-------·-· 3tn,87l.OO 

Ham• ,,,. l'lnnultlte ·-----··--·- ------·---·-· .. 1-ti,~.....G.OO 

Tlllnl ·····- ···-······-· ••• ··--·····•·· . I G,Ol8,031.00 
IJeduct nt!l valuft of rl1k1 r (•lne urtd .......... -------- G,Ut.OO 

l'rttfh·nl vtliUH fJf 1\llJIJlf·rnentary contr act e not ln-
volvlnJl' life contlngt\ n clell ...... -- -·-·· 

Dr•nth IOIIIIfll In [t rO(' i 'flll of ndJuRtm c nl •••••••••••.•••• ' 
f)I'Et lh lott11e11 r('I)Orli·d, no prtJo t JIC•<'t•lved ....... ______ _ 
Muturt•d t.•ntlowmi·nt 1 clu( n nd unpo ld ........... _ .......... . 
l>f\nth loa~<( 1 ttnd other rJollcy c lulnta r ce la t td 

·rota! pPII<">' t· lalma ·--
Uivldt· r cl111 l~·tt with th• cnmpnny to accu mulnte a t. 

tnt• rt-~tt nnd lnh•na t ···-· 
Prf"mluma pnld In ndvanc.-, ln<-ludlng a urrender 

vnlut·a .,, lifltJIIN1 ···-·· ----- • -·-- -·--·· 
Unt:J'rn~ d lnlf·r~·at 11nd r~nt In ndvnuc(• •• 
Pomml11ahnut dUf· ntrf'nll o n pr<·mlum noH·I, wl-"'n 

I!Uid ··---·· ··-··-··-····-······----··-·---······· 
C .. ommht~tlon• to UKt ntlt dut or ca.lcuJn. t etl.---·-·· 
Cotl or roll toc- tlun un unc·ollcf'lNl and det'err(•d 

prf'mluma In t XN•il• ot l ondlng ..... ____ ~-- ... 
Hn.lni'IN•, ,,rrlc •' t X JH ·ntl(~•. h l ll1 and n.ccounte due or 

Af't'rUf'd 

1\t~, ll cr'l t•xn mlrwrA' and lf>lfRI ft·t·ll due or ac<"rlltd 
Ht nt1•, cuunty un1l munlc~ tr,al t a·xr·a due or o.cr ru<-d 
Dtvid(•n dft or otht·r pron u duo policy holders ........ .. 
Unu.nhrnt•tl ru r1d" (aurJIIue ) ........................... .. 

·rotnl llnhllltl"" 

1-.r .. mluu• ~' o lf~ Aceouat 

41,443. -H 
41,834.S4 
3, 007.07 

~.535.()1) 

On hunt~ llN"tmh1·r 31, 1010 
HN't• lvcd during tht• yf•Ar on o ld f'!Ollclce .. 
u,~,.ltH"f'41 hy r• vlvn l ot' pullc lf·• 

- .• • • lll.l27 .2t 
lOI ,sgQ .BO 

2,62t.H 

ntdurtlona I IUrlnM" lhe yrnr 01 follo"'ll' 
tJa("d In JIU)·munt or lollata 1\nd c lalmB --·-·---· s 
lllf"11 In PUI'rhn11e ot aurr enden .. d policies ...... . 
Voldt••l b)• tnpllt• ···--····· -·- _ .............. .. 
tJttd In Jlnrmt-nl ot' dlvld~ndft to policy hold~r• 

H.N·d~c.·mec.l b)· mnkcr In cn.lh-... --.. ·------·· 

TotAl rc tlurllon nr prt·mlum note account ___ _ 

Bolnnrf' note naaot a a t end o t' )·ear ................ . 

1, 014 .47 
73.5.28 

17,1l33 .71 
l, !l!G.OO 

ll'O,:OS.S7 

' lG, OU, 1511.00 

110,211.00 

• •~.ooo.::s 

3,011 .01 

a. iOO.OO 
1,000.00 

a. roo.oo 

S.'nQ.•)IJ 

•. 700.00 
<1, 000.00 
1<,003.15 

1,622.,035.2~ 

'17,807.018.75 

<ffl.l3!1. !7 

10!, 017.81 

IJN10N M UTt:AL LIFE 1.-,.,l-H.\Nt'E COMPANY 

~o . 

At tnd or P"'"'ou• r••=--------------- . _J:: 
~7:-.D'~~Yi:~~-=-=~~-::.=_::=.:::==.::.=.:=~~=.::.:~.::::.-_::: !,1 

Tot:al! attn uaruren --------~-------------- .o,ns s ·ee.~.••· 

Dtdu~t ceaJed: 

Dy d~ath -- ---·---~--------··---------·------· :i t :·:·: 
Hy rnaturltr aod dJMOUDt----------------~----~----- 1 CM8 • ao6. 00 

i~ ~~rj~~~~~~~~~~~~~~~;~~~==~~-=-==~;~ ; 1_~:m~::5 Total termloaUd -------------------------- !,S184. t 4,e3•,m.oo 
Ouuu.ndlDI fDd of Tt&r ~----·-----------~-·----- -.;:;;-, , IS!,l04.t4.5.00 

Poll~le• reJorurtd ------------- - -------·------
110,000.00 

Clu!l1ftratloo lio. A.moUDt 

-----------------·--------
PollriN In roree [.)fffmbu Sl, 1010 ..... ---------------------· 11~ • 

311;~t= 
PoUcltl I tuM <luriD& tbt rttr---·---------·--------------l-----

Totals -------- • ---· ------------·------
Deduct polld('t t"f'&Hd to be In foru: .... ---------·----·-----

Polldtt In force December 31, tilL-·-------------·---

117 • 
II 

BaO,Oli.IIO 
10,18S. IW 

1-------
122.624.50 

Louu and rlalmJ tnrurrro c:1urloc the year------·-------- __ •_ -~ 
TOllll -----------------------·-------------- 4 .. 1,150.00 

Louu and claim• aettl~d durin& the rear--------------------

Premium• receivtd ------------------------------- -----· 

s.uo.oo 
11,028.67 

Gala .. d Lo•• £ s:ll:lblt 

Loadin.r on actual premium• ot' tht 
yea r (Q.V('TUJriDg 21.';111 (U:r ('tO t of thf" 
croA pre'Tiluma) --· ........ .• ' 

lnauro.nce c'!:pc nsea lncurrtd durin• thf' 

)'t·ar - ·--·-··-----------· 

Galn fro m tnad.Jng • 
Jntert'Bl earned clurlnK" thf'l year .. - -· I 
Inveatment t.·~pt'nH·I lncurrt-tl UurlnK 

the yt'nr .. --------------- .. 

Net Income !rom Investment•.- ' 
Jntert'Bl r equired t.o mnlutalc r€'JtorH~ • 

Onln !rom lnterrst - ... - --

•. ..~ , " m 

~1.4'!l .U 

713.8'7"4 312 
l"i7 1,l'lfl.fJIJ 

!Jl, IJ!tr..t• 

tf\:!.n ; .a: 
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Expected mortality on net amount at 
risk _ ------ ------------------·---·----------- $ 

Actual mortality on net amount at rlsk 

Gain from mortality --------------
Expected disbursements to annuitants $ 
Net actual annuity claims Incurred ____ _ 

Loss from annuities --- ------------

623,782.00 
465,038 .. 98 

1,132.08 
2,282 .. 23 

Total gain during the year from surrender and 
lapsed policies ----------------------------------------- __ 

Decrease In surplus on dividend account_ ___________ _ 
Net to gain account 

-------------~--------------------------

lnveatment Exhtbl t 

Total gains from stocks and bonds--------------------
Total losses from stocks and bonds-------------------
Loss on other investmen ts 
Loss from assets not admltt~d·========================= 
Gain unaccounted for -------------------------------------

Total gains and losses In surplus during the 
year ----------- ----------------'---------------------- $ 

Surplus December 31, 1910 ----------------- $ 1,652, 723.55 
Surplu s December 81, 1911 ---------------- 1,622, 635.25 

Increase in surplus (enter .In column to 
balan·ce) ___ --------------------------------

Totals 
------------------- --~--- --------

ANNUAL STATEMENT 

$ 

158,143.02 

51,288.22 

588.97 

41,624.26 

6,349.97 

452,400.42 • 

For the year ending December 81, 1911, of 

THE UNITED STATES LIF.E INSURANCE COMPANY 

1,150.15 

226,197.41 

142,613.79 
7,500.00 
5,086. 37 

382,547 .72 

69, 911.'70 

452,459.42 

Organized under the laws of the State of New York, made to the Auditor of 
Stat.e of the State of Iowa, pursuant to the laws thet·eof. 

Located at No. 278, 275 and 277 Broadway, New York . 

Incorporated February 1850. · Commenced Business March 1850. 

John P. Munn, M. D., President. A . Whee lwright, Secretary. 

Capital Stoek 

Capital stock paid up in cash------------ IJ 2M,OOO.OO 
Amount of l edger assets December 81, of previous 

year _ ----------________ __ ------_______ --------------------- • 

Ex tended at ------,---- --------------------------·-----

8, 458, 609.79 . 
$ 8, i58, 609. 79 

THE UNITED STATES LIFE INSURANCE COMPANY 

First year's premiums on original policies less rein-
surance ---------- -------- .. ------------------ -· ----------- $ 

Surrender values to pay first y ear's premiums _____ _ 
D ividends applied to purchase pald-Ul> additions 

and a nnu t ties _ ---------------- ------------------------ ---
Surrender values applied to purchase paid-up In-

surance and annuities -----------------------,--- ----
Consideration for original annuities Involving life 

contingencies ----------------- -----·--- -- ---------- -----

Total new premiums ------------------- -------- ---
Renewal premiums less re insurance ------------------ • 
Dividends applied to pay renewal pre miu m ---------
Surrender values applled to pay renewal _premiums 

Total ren ewal premiums ------- ------ -------------

Total premium Income ---------------------------
Interest on mortgage loans---------------·--------------- $ 
I n terest on bonds and dividends on stocks---- -----
interest on premium notes, policy loans or Hens .. 
Interest on deposits --------------------------------------
Rents ----------------------------------------------------------

Total In terest and rents--------- ------------ -----
Profit ou sale or maturity of ledger assets--------- 
Increase In book value of ledger assets ------ --------

Total I ncom·e -------------------------------------------

T otal ---------------------------------------------------
Dlsbu rlllem t-nt• 

Death claims. $656, 763.31; an·d addl.tlons, $!l,36i.D6---- $ 
Matured endowments, $93, 765.00; and addlttons,$168.00 

Total death claims and endowments----------- 
Annuities i n volv ing life contingencies -------------
Premium ,notes and liens vo1ded by lapse, less $8,-

56S.91 restora Uons ----- ------ ---------- -------· --------
Surrender values paid in cash, or applied ln Uqulda-

Uon o! loans or notes --------------------------- ----
Surrender values appUed to pay new and renewal 

· premiu ms -------------------------------------------------
Surrender values applied to purchase paid-up ln-

s.urance and annuities ----·---------------------·------
Dividends paid policy holders In cash, or applied 1n 

l1quldat1on of loans or· notes-----------------------
Dividends applied to pay renewal premiums--------
Dividends applied to · purchase paid-up addltlona 

and annul ties ------------------------------------------- -

Total paid policy holders ---------- -------------
Expense of investigation and .settlement of policy 

claims, including legal expenses, $1.,546.24----- ---
Supplementary contracts not Involving life contin-

gencies ---------- -------------------------------- -------- -
Int,erest to stockholders -------~-----~-------------------
C ommissions to agents ----------------------------------

I • 

33,68&.17 
820.49 

3.H0.79 

87,315.67 

1,000. 00 

• 759 ,li97 . S2 
,,889.9'i 

417.08 

• 167,888.<16 
H-5, 922.44 
91,365.61 
1, 313.40 

25,867.\1 

• 
• 

000,128.27 
03,9~ . 00 

• 

• 

28T 

'76,2tU . l2 

704,854.87 

871,116.40 

f32, !157. 02 
3, 3!'>0.00 
2.093 .02 

1, 308,026.00 

0, 767J.S4 .88 

760,061 . 27 
17,285.00 

40, ili2 .BIJ 

2T7, 200 . 98 

1,237 .fi7 

(17,816.67 

fi4,!11l2.7~ 

4, 8311.07 

3, f44), 70 

1,100,702.83 

2,708.87 

4,f33-B3 
18,480.00 
02,Ul.IIO 
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Agency supervision and traveling expenses of sup-
ervisors _____ ---------- ---- __ ---------·--------------·------

Branch office expenses ------------------------------------
Medical examhiers' fees and inspection of risks ___ _ 
Salaries and an other compensation of oi!icers and 

home e m p 1 oyes ___ ------ ------------------- ------------·-
Rent-including 'company's occupancy of Hs own 

buildings _ ----------------------- --------------- __ ---------
Advertising, printing, stationery, postage, t.ele - · 

graph, telephone, expr es.s and exchange _______ ___ _ 

Le,gal expense ----- ------------------------------------------
Furniture , fixtures and safes 
R epairs and expenses (other -th-~;;-t~~~;;--;;~--;~-~~ 

es tate ----------------------__ ----------------____ ----- ----
Taxes on real estate ------------- --------- ------ ----------
State taxes on premiums -------- -----------------------
Insurance department licenses and fees __________ ___ _ 
All ·other licenses, fees and taxes---------------------
Other disbursements, viz-

Traveling expenses --------------------- --------------- $ 
Miscellaneous expenses ------------------------------
Interest on bani<: loans -------------------------------
Interest on death claims, $4 and endowment 

clal ms, $1.73 ------------------------------------------
Compromi.'3e of suit, John Smith vs. Co ., under 

Employer·s Liability law -------------------------
Checks collected by bank that failed before 

making retu rn $21.00 l ·ess dividend from re-
cel ver $3.15 ------ - - --- - ------- - - ----- ------------------

Agents' balances charged off ___________ : ____________ ___ _ 

Loss on m a turity of ledger assets--------- ------------ 
Decrease in book value of ledger assets ------------

Total disbursements ---------------· --------------

Balance 

L ed.ger Asset8 

Book value of real estate----------------------- ----------- $ 
Mortgage loa n s on real estat.e--------------- -·---------
Loans on company's policies assigned as collateral 
Premlum notes on policies ln force ___________ ________ _ 

Boolt value of bonds a n d s t ocks ------------------------
Cash i n office ----------------------------------- -----------
Deposits :In trust companies and banks not on in-

terest ________ ---------------~---- __ ----------______ - ----- __ _ 
Deposits In trust companies and banks on interest 
Agents' balances ------------------- ------------------------

Total ledger assets ------------------- ------ ---- --- . 

Non-Le dger Asf!eta 

Interest due and accrued on mortgages. ___________ ___ $ 

Interest due and accrued 011 bonds ------- ---------- --
Inter est due, and accrued on premium notes, loans 

or l t ens ----------------------------------------------------
I n te r est d u e and accrued on other assets-------------'
Rents due and accrued on company's property------

Market value of real estate over book value ________ _ 
Net uncollected and deferred premiu ms, renewals 

Gross assets --------------------- --------------------

12,087.24 
11,512.91 
3,473.53 

80,892.10' 

23,691.92 

19,621.87 
3,487.22 

330.25 

12,667.57 
5,472.00 

10,434.49 
2,4111 .~1 

1,920.66 

575.20 
4, 651.58 . 

800.32 

5 .73 

500.00 

17 .85 

277,668.15 
3,200,560.00 
1,392,870.24 

53,762.00 
3,042,920.44 

838 .73 

11,394.62 
208, 827 .46 

1,479.30 

41 . ~64.06 

39,478.44 

20, 804 .65 
00.67 
!17.92 

~.450.6S 

25.00 
924.38 

1,264.98 

$ 1, 4.81, 213.94 

$ 8,,28G,S20.94 

$ 8,286 ,320.94 

101, 864 .74 
4,831.85 

58,513.14: 

THE UNITED STATES. LIFE INSURANCE COMPANY 289 

Dedu ct A11aet11 Not .1\.dmUtcod 

Commuted commissions -------------------------------- --- $ 
Premium notes or loans on policies and net p 1·em-

l urns In excess of value of their policies _________ _ 
Book value of ledger assets over marked value, via: 

Bonds and stocks------------- ----- ----------------- ____ _ 

Total 

Admitted assets 

LlablUtt~a 

Net present value of outstanding pollcl.es: Actu
aries, 4: per cen t; and American , S:Y.J per cent; 
American, 3 per cent; computed by the N ew York 
Insurance Department --------------------------------- $ 

Same for reve.rslonary addition ________________________ _ 

Same for annuities ----------------------------------------

l,iill.&l 

J,6Si.5J 

106, 822 .(19 

i,/i1S,95S.OO 
54,450.00 

H2,Sl6.00 

~otal --------------------------------------------------- $ i,i15,i24.00 
Ded.uct net value of risks reinsured-------------------- 53,341.00 

Net reserve -------------------------------------------
Present value of supplementary contracts no t hl-

volving life contingencies ---------------------------
Surren der valu es claimable on poUcles cancelled __ 
Death losses in process of adjustment ---------------- !J 
Death losses reported, no proofs received ___________ _ 
Matured endowments due a.nd unpaid ---------------
Death l osses and other poltcy cl atms resisted_------

Total policy claims - ------------------------------
Preml.ums paid in advance, including surrendet· 

values so ap·plied --------------------------------------
Unearned l.nterest and rent In adv a n ce---------------
Commissions due agents on premium notes, when 

paid ___ ----------__ ---- -------------------------------- -----
Commissions to agents due or calculated ____________ _ 
Salaries, otric·e expenses, bills and accounts due or 

accr ued - ---------------------------------- -----------------
Med.1cal examiners' and legal tees due Ol' accrued __ 
State, coun t y and municipal taxes due or accrued 
D lvidends or other profits due policy holderS-------
Dividends declared or .apportlon·ed to a n nual divi-

dend pollcl.es payable to policy holders during 

1911 -------------- --------------------------------------- ---- -
Dividends declared on or apportioned to annual 

dividend policies payable to poUcy holders du•·-
ing 1911 - ----------------- ------- ----------- - - -·--------- ---

Other lla.bilitles, viz-
I n terest due Janu ary 2, 1912 on capital stock ___ _ 

Pai-d up capital ---------------·-------------------------------
Unassigned funf)s (surpl us) ------- --------------- · --·----

Total lia bill ties -----------------------·-------------

19 

27, OOi .59 
50,000.48 

9,522.00 
13,955.00 

$ 8,8U,54l.H 

$ 7,060,883.00 

63,286 .00 
3,0!9.07 

100,404.01 

1,288.82 
20,4118.72 

8,487.00 
1, 451J.86 

500.00 
2, 531.11:1 

12,000.00 
7,840.12 

70.0J 

4,331 •. 00 

0,240.()0 
264,000.00 
173.07Ui6 

•· 8, 3.tl,l)0.14. 
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Pre.mium Note Accoun t 

O n h a n d Dece m ber 31, 1910-------------- ----- ----------- --- $ 1, 370,007.37 
R ec eived during t h e year on n ew polici e s------- -- --- 9,268 .00 
Received d u r in g the year on o ld p olicies------------- 611 ,548.62 
R esto r ed by r e viva l o f p olfc les----- ---·--------·---------- 4, 392.91 

Deductions d u ring the y ear a s follows : 
Used In p a ymen t of loss es and claims------------- $ 
Used in purchase of surr endered policies - -- -- --
Voided by lapse-----------------------------------------
Used in pay ment of dividends to p oUcy holder!'! 
R edeemed by make r i n ca sh---------------------------

Total reduction of premium note a ccount __ _ 

Balance note asse ts at end of year ___________ _ 

Exhibit of Polici es 

Olasslfl.catlon 

58,572.55 
66, 820. 40 
48,608 . 75 

908.91 
3i3, 774 .05 

No. 

548,584.06 

$ 1,446,632.2-! 

Amount 

Poucies rn force December 81, 1910------- - - ---- - - ---------------------- 16, 077 $ 29,729,692.00 
Policies Issued, revived and increased during the year _______________ , 883 1, 768,072 .00 

T otals - ------- ------------- - -- ----- -------- ---- ----------- 16,960 $ ~1,492,664.00 
Deduct policies wblch bave ceased t o be In force dur~ the year: 

By death - ------ ----------------------------------------- -- -- ----- 311 $ 648,985. 00 
102,UO.OO 
81}4.,667.00 
715, 79&.00 

By maturity ---------;-----~------------------------------------ 65 
By expiry ----- -- ---------------------- -- -- ---------------------- 206 
By surrender --- -- -- -------------------- -------- ------------ 881 
BY lapse ---------------------~-------------------------------------- 513 
~~t d~c:~:~e ::::: ::::::::: : :::: :::::::::::::: :::::::::::: ::::::: -----00-

1 , 118,643.00 
14.2. 064.00 
169,500.00 

------
T otals ----------------- -- ---- ---- - - ---------------- -- -- -- ---- - 1,535 $ 3 , 277,023.00 

Tot al policies In force at end of year 1911------------------- - 15, 425 $ 28 ,215,641 .00 

Reinsured --------------- ---------- - - ----- ----------------- gg· 381 ,008.00 

B u •l•e•ll In t he State o f ~O'Wa D uring 1.9 11 

Olasalfl.cat lon ' No. Amount 

207 ' P olicies ln. force December 81, 1910--------- - -------------------- 865,705.00 
18 P olicies Issued during the year--- -------- ------- -- ---------- ---------- - 20,024o.OO ------1-----------

220 ' 3.1 
T otala --- -- ---------- ----- ----------------------------- - 885 ,729.00 

Deduct policies ceased t o be In force---------------- - ------------ ------- 62 ,186 . 00 

189 $ 
1------r----~-----

PolleJee Jn force December 81, 1911----- ------------··------- --· ·323,043.CO 

2 ' Losses and claims lncu.rred during the year- ------------------- ----- 1 , 704 .00 

2 • 'l'otals ------------------------------------------- 1, 704,.00 
- - - 1 

Losses and claims settled during the year _______ __________________ __ _ -------· · l,i OUIU 

Premiums received 7,961.18 

THE U NIT ED STA TE L IFE INSURANCE COMPANY 291 

Gain and Lm••· Exhibit 

IDSurnnce Exllllblt 

L oad ing o n actua l premiums of the 
:;-ear (aver agin g 19 .35 p er cent of 
th e g ross p r emiums) ------------------ $ 

Insur a n ce expenses Incurred duri ng 
t h e year -----------------------------------

L oss f r om loa d ing -----------------
I n t e r est earne d d uring t he year-------- $ 
Investment ex pen ses i ncurred d uring 

the year -----------------------------------

166,507.75 

227,529. 45 

Ne t Income fro m Investment s ____ $ 399,8125.07 
Inte r est r eq uired to m a intain r es e rve 

Stablers formula ------------------- ---- - 200,5i3.fl2 

Ga in from intet·est -·--- -- ---- -- -- 
Expected mortality on ne t amount at 

r lslt ------- -------------------------- -------- - $ 
Ac tual mortality on net amount at r1sk 

Loss from morta lity --------------
Expected disbursements to annuitants $ 
Net actual annuity claims Incurred ___ _ 

Loss from annui ties ---------------

362, 17e.oo 
381, 928 .51 

11, 398.85 
17,285.06 

Total gain during the year f r om surrender a nd 
lapsed po lie I es - -- -------- -- -------------------------- ___ _ 

Interest paid stockholders ----- ---------------- - ----- ---
Decrease in surplus on d lvlden d account : __ _________ _ 

Net to loss account ----- -----------------------------------

Total losses from real estate --------------- -------- ---
""otal gains from stocks a nd bonds-------- ---·--------
Total losses from stocks and b onds _________ __________ _ 

Loss from assets not admitted - ----------------------'-- -
Increase In cl a ims oth e r than deat h claims ___ __ ____ _ 

Gain unaccoun ted for ----- ------------ ---.:----~-----------

Total gains and losses fn surplus during t he 
year ------- --------------------------------- --------------- ' 
Surplus December 81, 1910--------- -- --- • 288,825.08 
Surplus December 81, 1911-- --- ------ --- 178,674.66 

Decrease in surplus (enter !n column 
to balance) ---------------------------~--

Totals ------------- -------------- - ------ -- -------- ----- ' 

$ 

100,281.111 

13,786.69 

8,86Q.~ 

1, 104.05 

118, 531.~5' 

183, 681.93 • 

61, 021. 7(, 

5,888.11 

18, 48il.oo 
M,808.'10 

626.00 

S!, ISOO.OO 

l8, '122.4MI 
28.1! 

1, 422.00 

l88,881.88 

188,581.98 

• 
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Showing Business Done in Iowa During the Year 1911, 

Number of PoUc les 
I I ee- I • ' - ... c::~S ..... CL1Q; :;j 

Nam e 
Location 

ot Com pany 
~~ 'tl-

: ..... ~ .... 
•~:~~, C)Q) Q>Q) a.;; c:l c:l o.C o.a G)-... Eio 

2<Po;' 
~tlO a-c 

... :;j 
... a .... 
£oc; -a 

~-
a;'tl c::lo ... 

I 
~~~ CJ-- foo -----------------~----~----~----~-----

IOWA COMPANI.ES 
4,171 893 658 4,406 

31,.938 3,976 1,494 3!,420 
1,421 569 270 1, 721} 
3,978 1,505 8 3 4,66U 
4,617 6f 8 632 4,65!1 

American Life Ins . Co·--- ------------ -------- - - -- - Des Moines, Ia. ____ _ 
Bankers Life 00.-------------------- - -··------ ----- -- Des Moines, Ia . ____ _ 
Cedar Rapids Ufe Ins. 00. ---------·----------- --- Cedar Rapids, Ia ... 
Central LUe Assur. Society of U. S. A·--------- - Des Moines, Ia. ____ _ 
Des Moines Life I ns. Co ... ------------------------- Des Moines, Ia. ____ _ 

12,341. 1,818 654 13,505 
2,446 343 302 2,487 Equitable Life Ins. Co·---------------------------- Des Moines, Ia. ____ _ 

Guaranty Life Ins. Co. {Ord .. )-------------------- Davenport, Ia . _____ _ 
Guaranty Life Ins. Co. (Ind.)------- ------------- Davenport, In . _____ _ 10,17 ~ -------- 10,]18 66 

1,098 797 
3,997 

Iowa Life Ins. Co·----------·---------------------- Waterloo, Ia. _______ _ 
Register Life and Annuity Co. ------------------- - Davenport, Ia . _____ _ 

4,365 
1,44-3 
1,034 

Royal Union Mutual IJite Ins. 00·--------- --------· , Des Moines, lB.--- - -
Standard Life Ins . Co·------------------------ ----- Des Moines, Ia . ____ _ 
Western Mutual Lite l os. Co .. --------------------- Council B!uft's, Ia .•• 

'l'otal Iowa Companfes--------------------- -----
82,722 

OTHI~R. THAN IOWA COMPANI.ES 

Aetna LHe Ins. 00.----------- -------- ---- --------- Hartf'ord, Conn ._____ 4,634 
American Bankers Ins . Co·------------ - ----------- Chicago, Ill . -------- - - - -----
llankcrs Life Ins. 00.--- ----------------------!--- Linco1n, Neb. ------ - 1,437 
13ankers Reserve IJI1e Co ·-------------------------- Omn.ha, Neb. -------- 36 
Central Life Ins. Oo. of Illinois _______________ , _____ Ottawa, :m. --------- 49 

Oonnect!cut Mutual IAfe Ins . Co ... ---------------- Hartford, Conn. 
Equitable Life Assurance Society of U. S. A ... New York, N. Y, ___ _ 
Fidel ity Mutual Life Ins . Oo ·-------------- ------- - Philadelphia, Pa ·--- -
Oermanla L ife Ins . Co .---------------------------- New York, N. Y. ___ _ 
Girard L ite Ins. CO.------- ------- ------------------ Ph:ladelphla, Pa. ___ _ 

2 ,467 
0,298 

874 
B60 

5 

Hartford Life Ins. 00 ---------------- ------------- Hartford, Conn. 118 
Home Life Ins. Oo ·--------------- -------------- -- -- New York, N. Y.____ 328 
Kansas City Life Ins. Co·--------- ------------- ---- Kansas City, Mo. ____ --------
Massachuse·tts Mutual Life Ins . Co· - --------------- Sprhlgfteld, Mass. 642 
Metropolitan Life Ins. Co . (Ord.)- -- ------------- New York, N. Y,_ ___ 4,330 

Metropolltan Llfll Ins. Co. (Ind.)---------------- New York , N. Y ·- -- 
Michigan Mutual Ll1e Ins Co· ---------------------- Detroit, M.leh. 
Missouri State Life Ins. Co·--------------------- St. Louis, Mo. _____ _ 
Mutual Ber:etlt LUe Ins. 00.----- ------ ------------- Newark, N. J · ------
Mutual Life Ins . Co·--------------- -- -------------- New York, N. Y .----

No.tlonal LJfe Ins . Co . of U . S. A. ________________ Chlca.go, 111. --------
National Life Ins. Co·- ---------------------------- Montpelier, Vt. 
New York Life Ins. Co·------------- ---·------------ New York, N. Y, ___ _ 
North American Life Ins. 00.---------------------. Newark, N. J · --------
Northwestern Mutual Life Ins. Co·--------- -- --- - ·· Milwaukee , Wis. ___ _ 

61,998 
2.08'2 

50 
4,195 

12,862 

1,897 
1,187 

18,002 
9 

22,752 

Northwestern National Life Ins. Co.---·-~-- -- ------- Minneapolis, Minn . 1,592 
Paclfl.c Mutual Lite Ins . Co, _______________________ ' Los Angeles, Oallf . __ 1.577 
Penn Mutual Life Ins. Co·----------------------- Philadeh>hla, Pa. ____ 7,524 
Peoria Llfe Ins . Co ·------------- ------------------ Peoria , Ill. ---------
Phoenix Mutuol Llf·e Ins. Co·-·---------- -------- --- 1 Hartford, Conn. ____ 1 ,!148 

Provldeot Life and Trust Co·------------------- -- PblladelPhla, Pa. 
Pru dential I ns . Co. of America (Ord.) - ---------- - Newark, N. J . _______ _ 
Prudential Ins. Oo. of America. (Ind .) _____ _______ Newark, N . J · - -------
Renance Life Ins. CO------------·------- ----- --- --- Pittsburgh, Pa ______ _ 
Sea·ndla Life Insuranee 00------ ------------- ---- - . Chleago, I ll. ------- -

622 
4,700 

67,f » 
483. 
724 

449 
516 

!:00 
492 
712 

12.,931 

528 
104 
344 
176 

36 

592 
492 

47 
65 
9 

l 
57 
25 

242 
874 

23,550· 
2.67 

7 
476 

1,2!:6 

148 
165 4.8~ 

317 5,038 
258 1 , 677 
41381 1,278 

16,307 79,,346 

519 4,648 
12 92 

187 1,594 
11 201 
26 59 

283 2, 776 
577 6,213 

50 871 
46 979 
2 •12 

6 113 
55 830 

1 2i 
43 Eo41 

621 4,583 

12 ,105 
310 
17 

2791 
1,176 

73,443 
2 , 039 

40 
4, 392 

12.,952 

152 6';1 1,378 
1 ,270 

18,759 
290 

23.704 

142 59 
828j 97'1 
2M --------

2,568 1,616 

13T 
2~' 
899 

28 
706 

149 
1 ,138 
~.ooo 

301 
174 

418 1,311 
190 1 ,595 
H2 7 ,981 

3 25 
157 2,497 

54 
691 

18,5i50 
136 
113 

717 
5,246 

77,738 
648 
'285 

TAB.LE NO. 1 293 

NO .. l .. 
Compiled from Companies.• Annual Statements. 

,, Amou.n t o .r ln•uran·ce a • ~ a 
~0 I Ill-
<.>- ... cc;: e~.,. .s:J 
~- 'Q-

:: ..... 
<P - •ee 
<.> - c ;: Cc::~ 
... co Ql- --c 
o"' ::: .. a=' -~ 'Cc:l c:l .a ~'Q 

~-.... foo 

' 5,832,380.00$ :1,401,007.00 $ 898,378.00$ 
•63,876,000.00 8,025,500.00 2,988,000.00 

2:,!54,370.00 750,970.00 864,245.00 
5,596,792 .. 00 2,115,312.00 1,115,024.00 
6 ,520,347.50 1,005,.884.00 832,726.00 

17 ,431,234 .. 00 3,086,924 .. 00 
2,09!1,115.50 440,,572 .. 00 
1,7l5, ll1.M --------------
1,215,000.00 674,000.00 
5,195,705 .. 00 888,.428.00 

6 ,640,715.00 1,473,241.00 
2,604 ,.000 .. 00 soo,soo.oo 
1,573,610. 00 1,~9 •. 500. 00 

1,188,868.00 
385,864..00 

1, 718,627 .00 
211 ,000.00 
234,325.00 

492,844.00 
477,500.00 
816,390.00 

1:: . - 1:1 
e~- a'Q E ~c: 

~- a 
C)~ a.r;. -o .a- "'- • ""8- -· I s .. .;; ~~· all 
a<.~- oa. 0 ... foo ~ 

6,840,609.00 $ 2'25,629. 56$ 21,6i7 .00$ 21,6i7.00 11 .8 
68,918,500.00 
2,621,006. 00 
6,597,080.00 
0,693,505.50 

684,877.98 58'2,000.00 628,000.00 ll9. ol 
80,022.00 . 

209,916.98 ----is:ois~i4 ----i2:ois~i• ------6~2 
200,199.22 79,7oo.oo 80,212.00 ss.t 

19,879,290.00 527.717.76 
2,148,628.00 ; 101,188.68 

1,~.64 ' -------------
1,678,000.00 40,036.00 
6,«9,808.00 204,487.86 

00,666.43 
12,()44.00 

180.00 
6,000 .00 

85,549.00 

7 ,62.1,Ul2. 00 
2,91]6,000.00 
1,844, 720.00 

282,191.88 89,000.00 
62:,288.55 30,500.00 
4.9,429.45 6,000 .00 

00,666.43 
11,79·4.00 

808.00 
6,0tl0.00 

83,440.00 

00,000.00 
82,[i()().00 
6,000.00 

J3.2 
ll.9 

186.0 
14.0 
17.8 

16.7 
48.7 
12.1 

$ 123,049,380.64$21,821,.488.00$11,685,191.00$ 1SS,l85,627.M $ 2,476,886.83 .. --8-<l5-,-SI-0-.5-7. $---853--,-~-2oi-.-!i.? --S-C-.l 
I 

0,91{),024.86 971,075 .07 883,039.92 6,998,059 .. 51 224,488.80 '1"0,485 .00 71,438 .00 . 31.3 

-------·-------- 293,839 .00 35,374.00 258,465 .00 ' 7,406.97 --------------
2,143 ,629 .. 00 579,606.00 279,000.00 2,444,235 .00 

-------------- ---------
75·,714.68 2,000.00 2,000.00 2.6 

-64.,.500.00 284,250.00 21,000.00 327,750.00 11 ,306 .88 --------------
72,000.00 69,.000.00 40,000.00 91 ,000 .00 2,981.14 --------·------ ---------

.. --------·----- -------------- ---------
4,288,877. 00 1,070,153.00 480,843 .00 4,878,187.00 152,558.63 00,670 .00 85,279.00 150.3 

10,622,468.00 850,966. 00 929,648 .00 10,643,880 .00 327,352.00 68,il08.76 67,048.58 20.8 
1,523,565.00 71,956.00 127, 985·. 00 1 ,to'1,53o.oo 1 53,658.64 U,002.00 14,002.00 26.1 
1,569,473.00 141,000.00 00,425.00 1,614,!>48.00 61,681.28 10,000.00 11,.000.00 16.2 

8,000.00 34,000.00 6,000.00 86,000.00 1,564.26 -------------- -------------- --------·-
308,385.00 1,000.00 34,167.00 .276,218.00 82,240.41 13,000.00 13,000 .00 40 .8 
508,324.00 114,128 .86 98,726,86 628,726.00 17,120.95 11,417.86 11 ,4,11 .86 00.0 

---------------- 40,000.00 1,000.00 00,000.00 1,160.93 
1,632,544.00 871,569.00 126.,169 .00 2,878,944 .00 111,9611 . 06 -------------- ---------------- ---------4,500.00 2,320.00 li.li 
8,796,888.00 891,764.00 536, 223.00 4,152,429.00 158,269.12 44,000 .00 44,600.00 27.7 

I 

8,632,95].00 3,558,6H).00 1,880, 166.00 10,311,404.00 824,684 • .C.4 83,8211.00 88,771.40 211.8 
3,360,491 .20 514,880. 40 676,128,.00 3,299,723.60 103,004.70 18,449.61 18,449.01 17.7 

67,258.00 11,000.00 22, 489.001 65,709.00 1,067. 4.0 
8,594,965.00 1,018,607.00 676,677.00 9,086,895.00 

-------------- -------------- ------·--
21,.653,297 .. 30 2,418,105.20 1,979,213.20 22 ,002' 279. 80 

207,000.60 198,243.00 101,818.00 CO.ll 
701.,431 . 51 253,2U.OO 247,1>12.00 00.1 

1,943,568.09 247,802.20 489,505.02 1,701,865.27 75,870.20 2, &74.00 3,574.00 8. 3 
1,867,576.42 2'45,5&5.52 120,858.86 1,992,773.58 63,978 .94 14,808.00 10,89!1.00 23.2 
29,389,2~.00 1,463,6Ul.OO 1,621 ,537.00 .29,231 ,200.00 816,887.00 .204 '380. 78 108,470.21 lZG·.O 

47 ,720.00 660,278.00 ------------- 607,998.00 19,817.73 
41,016,705.00 5,040,600.00 2,575, 112.00 43,482,093.00 

---------------------------.. -------·-1,!123,232.20 841,008.82 8U,2C8 .82 23 .0 

1 , 458,986 .00 186,543.00 3'28,495.00 1,817.,.034.00 59,828.98 25,006.80 81,748.70 4.2.8 

2,301),084.00 347,710. 00 334,483.00 2,322,811.00 75,500.63 49,882.00 4,7,782.00 05.7 
14,849,588.00 2,351,908.00 867,131.00 16,384,365.00 628,408.93 141,122.00 14..1,142.00 213.0 

--------------- 102,000.00 10,000.00 92,.000.00 8,486.87 ---------------- ............... .... .. .. .... ........... .. ..... 
2,.817 , 456 .00 1,072,216.00 219, 936.00 8,600,736.00 101,186.03 15,401.00 16,4.1)1.50 16 .. 2 

1,045,341.00· 278,640.00 90.,296.·00 1,283,685.00 37,680.18 8,7n.oo 8, 711.00 23.1 
5,404 ,411 .00 1,420,868.00 721,6t8.00 6,103 ,681. 00 184., 288. 99 • 25,634.62 82,40oJ.62 13.9 

7,987,459.00 8.865, 285.00 2,480,058.00 9,872,600.00 310,16&.80 63,611.00 61,003 .00 2g . ~ 
700,000 .00 455, 476. 00 200,503.00 96!1. ,003. 00 38,683.31 2,000.00 2,000.00 .9 

762,805 .00 230,257 .• 00 126,306.00 8(;6,756.00 24,321.13 16,766.00 12,010.00 64,,8 
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TABLE NO.1. 

Showing Business Done in Iowa During the Year 1911. 

Name 

Security .Mutual Life Ins. Oo .•••• ---------------·-
Btate L!fe Ins. 00.------------------------------
Travelers Ins . Oo ·--------------------------------Union Central Life Ins. Co. __________ _______ _ 
Union Life Ins. 00.-----------------------------

Location 
ol Company 

Lincoln, Neb . - ---- --
Indianapolis, Ind. --
Hartford, Conn . ---
Oinclnnatl', Ohio - --
Oblcago, Ill. --------

Unlo&I Mutual Life Ins. Co·----------------------- Portland, Me. UnJted States Life Ins. Oo. ______________________ New York, N. Y.----

Total other than I owa Oo mpanles---------

Total all OompanJes---------------- ---------

Number of Policies 

2 
3 

619 
3,067 

138 

216 
207 

3 
13 
98 

254, 
11 

1 
18 

2 
2 

4-3 
163 
108 

11 
31 

1------1-------·1-------1 

I 
u, 

67& 
3,188 

41 

200 
189 

238,912 66,3(}1 ID, 757 264, 46& 

321,634- '19,232 

TABLE NO. 1 295 

-CoNTINUED. 

Compiled from Companies' Annual Statements. 

, Amount of Insurance Ill ~ ~ 
8 a ~ .. ta ~ I - r:s t CJQ ... oo- , 

a~ ::1 0 =· 
~- ::s ~·- 'CI Qli 'UCI 
Q~ ~-

.,s: Q~ CJ .. ~sa~ ~ ., .. C>e> s C) - a - -~~~~ ...... ·~ 
CJ- C)~ Cd CJQll 

~- c~ft ... co -- ... .c • Ill 

o"' ~~~~~ 8"' oa ... 3~ =: I 8·~ 
-~ - a ... ::s ... et&: Ill .. ao.~O~ a.c ~- e>'CI du ... O"' 0 0 C> .... ..., .... 
.... Eo< .... Eo< ~ .,J ... 

3,600.00 8,000.00 8,600.00 8,000.00 88.65 ----------- ------------ -------35,320.00 38,000.00 4,000.00 64.,820.00 5,174. 91 ------------ ----------- -------1,404,608.00 248,128 .00 95,258.00 1,657,478.00 39,089.12 15,263.65 22,263 .65 80.1 
4,455,907.00 4H,700 .00 276,685.00 4,004,022 .00 123,788.93 62,eo8 .42 52,693.42 42 .11 
1~,780.00 13,000.00 00,280.00 60,600.00 1,721.86 ----------- --------- ______ .. _ 

331,678:: 1,334.85 10,188.~ 822,824.36 11,028.51 8,150.00 8,1fi0.00 28.5 
365,705. 20, 0U.OO 62,186.00 828,M8.00 7,961.18 1,704.00 1,-ro..oo 21.4 

• 194 ,111,035.92 $82.896,876.60 $19,464,539.90 • 2&7,048,872.62 • 6,650,54.6.111 • 1,865,517.71 • 1 ,86ti,888. '12 28.11 

'817,160,416.56 f54 ,218, 314.60 f8l ,U9.,730.90 • 840.,229,,000.00 ' 9,027,888 .44 $1,708,858.281$ 2,719,011.211 80.0 
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TABLE 
The· Condition of a.nd General Business Transacted by Life a.nd Accident Insurance 

Compiled f rom Companies' 

Nam.e 

IOWA COMPA!t.'IES 

Location 
of Compa ny 

American Life Ins. Co·-------------- Des Moines, Ia. ____ $ 175,000$ 
Bankers Life Co·--------------------- Des Moines, Ia. ____ ----- -------
Cedar Rapids Ll1e Ins. Co.__________ Cedar Rapids, Ia._ 50,000 
Central Life Assur. Society of U. l:l. Des Moines, Ia,____ 100.000 
Des Moines Life Ins. Co·------------ Des Moines , Ia.____ 100,000 

Equitable Life Ins. Co. ot Iowa ____ , Des Moines, I a.____ SOO,OOO 
GUaranty L ife Ins . Co·-------------- Davenport, I a.----- 100,000 
Iowa Lifo Ins. Co.------------------ Waterloo, Ia .______ 100,000 
Register Life and Annuity Co·-----· Davenport, la. _____ - - - ---------
Royal Union Mutual Life Ins. Co. __ Des Moines, Ia, ____ ------------

Standard Life Ins . Co·-------------- Des Moines, Ia. ____ ----------- -

Cll 

'ti • Cl) 

< 

749,804 . 55 $ 
17,14:8,636.68 

181,113.07 
1,952,407.45 
3,474,907.16 

11,200,764.07 
806,951.03 
138,41~.61 

1 ,007,615.04 
8,432,066.69 

57,727.28 
49,768.55 Western Mutual Life Ins. Co.______ Council Bluffs, lB. ------------

1--------- !-------------1 
Total Iowa Companies ----- ----- --------------------- !) £25,000

1
$ 39,700,181.18 $ 

O;l'HER '!'HAN lOW A COMPANIES 

Aetna Life Ins. Co. __________________ Hartford, Conn. - -
American Baukers Ins. Co.__________ Chicago, Ill. - ---- 
Bankers Life Ins. Co .. - --------------- Lincoln, Neb. - ---
Bankers Reserve Life C o,____________ Omaha, Neb. ----- -
Central Life Ins. Co. of Illinois ____ Ottawa, Ill . ------

2,000,.000 
200.179 
100,()00 
]!()(),()()() 
1.20,300 

Connecticut Mutual LUe Ins. Co. ___ Hartford, Conn. -- -----------
Eultable Lite Assur. Society of U.S. New York, N. Y,_ _ 100,000 
Fidelity Mutual Lite Ins. Oo. ________ Philadelphia, Pa. - ------------
Germanla Life Ins . Co ·-------------- New York, N. Y,__ 200,000 
Girard Life Ins. Co. __________________ Philadelphia, Pa. - !19,040 

' Hartford Life I ns. Co, ______________ Hartford, Conn. 500,000 
Home Life Ins. Co. _________ _________ New York, N. Y , __ 125,000 
Kansas City Life Ins. Co. ____________ Kansas City, Mo .__ 100,000 
Massachusetts Mutual Life Ins. Co. Springfield, Mass. __ ------------
Metropolitan Life Ins. 00.----------- New York , N. Y.-- 2.000,000 

Michigan Mutu al Life Ins. Co.______ Detroit, Mich. 250,000 
Missouri State Life Ins . Co. ________ St. Louis, Mo._____ 300,000 
Mutual Beneftt Life Ins. Co·-------- Newnrk, N. J . ----- - ------- -----
Mutual Life Ins. Oo. ________________ New York, N . Y, __ ----- ------
National L ife Ins. Co. of U. s. A.- Chicago, Ill. ----- - EOO,OOO 

National Life Ins . 00.--------------- M.ontpeller, Vt. ---- -----------
New York Life Ius. Co.-------------- New York , N . Y. __ --------- - - 
North Amcrlenn LHe Ins. Co·------ Newark, N .• r. ______ 600,000 
Northwestern Mutual Life Ins. Co.-. Milwaukee, Wis. --- --------
Northwestern National Life Ins . Co .. Minneapolis, Mi nn.- ------------

Paclftc Mutual Lite Ins . Co.________ Los Angeles , Cal.-- 1,000,000 
Penn. Mutual L1fe Ins. Co·--------·-- Philadelphia, Pa. __ -----------
P ·eorla. Life Ins. Co·----------------- Peoria, Ill. ----- -- - 100,000 
Phoenix Mutual Life Ins. Co.______ Hartford, Conn . ------------
Provident Life and Trust Co. ______ l'hlladelphl.a , Pa,__ 1,000,000 

Prudential Ins. Co. o f America ______ Newark, N. J,_____ 2,000,000 
Reliance Life Ins. co·- -------------- Pittsburgh, Pa. - - - l ,000,000 
Scandia Life Insurance 00------------ Chicago, m. ------- -----------
Security Mutual Life Ins. Co._______ LlncoJn, Neb. ----------- 
State Life Ins. 00.----------------- Indianapolis, Ind.-- ----- -------

98,788,274.13 
473,135.24 

4,909,422 .34 
a, I 47 ,8n.84 

430,779.65 

68,842,289.60 
503,867,097 .17 
24,142 , 952 .22 
46,786,131.91 

791,810.4.15 

5,517,319.91 
26,377 , 420.19 

2,623,590.10 
64,730.642.31 

352,785,890. 36 

11,651,.439 .40 
3,085,122.30 

147 ,292,307.49 
587,130,263.05 

9,616,335.75 

53,443,227.06 
684,684,686 .50 

1,357,5116 .. 24 
·285,575,219 .44 

5. 4.87. 737.82 

22,493,185.98 
126,487,055.51 

322,279. 93 
32,322,124. 54 
76 ,642,112 . 95 

258,824,978.01 
3,174,314.50 
1,166,713.47 

871,004 .10 
10,863,513.16 

732,153 .48 
16,800,048.12 

160,400.4{) 
1,750,985.12 
3,402, 766.42 

10,307 ,932.05 
251,944.19 
137 ,365.]8 
986,212.82 

3,2'20,934.00 

52,590.!i6 
41,120.1 0 

37,844,453.00 

90,602,741.00 
340,055.26 

3,700,689.92 
2,591,908.'20 

413, 008 .28 

65,400 , 593 .55 
432,183,505.00 

23,277.713 . 57 
44,64..(},834.10 

752,982.42 

4,999 ,828.26 
24 ,513,926.46 

2,367 ,800 15 
59,709,650.64 

322,()74,007 .49 

11,019,334.19 
2,795,610. 49 

147, 292,307 . 49 
587 ,130,263.05 

9,332,009.77 

51,114,535 .. 23 
es4,e84,686.ro 

1,322,934.~ 
279,508,086 •. U 

5,152,4.66. 75 

21,756,436 .77 
121,494,023.86 

284,716.09 
31,138, 349.41 
68,545,012.13 

242,688 ,598.60 
2,800,072 .12 

654-,342 .88 
666,887 .65 

9,3e0,558.99 

TABLE NO. 2 297 

N O.2. 

Compa11.ies which Did Business in Iowa During the Year Ending December 81, 1911, 
Annual Statements. 

.... c 
,c• ~ 

41:141 8 • • 
Ill ....... .-.., 

«< 
41 !::CD :s o811 
.... -a>> 

:s Cl "".CI a .., -...... 
e .. ~~~=- i ~~~ 

G) :a • IIG 
G) G) 

:s a C1 t>CI ~.8 c;s .... 
-t: • • G) _o 

I 8'0. ... 0 ~ ~CI :lu 
41 C) I ~ "Ooo e .... ii s 
z a o.S .s CD ~CI - ~ ~ E-o ~ 

$ 17,651.07$ 301,463.78 $ 263,554.30 $ 2,007,034.J$ 2H,487.25 $ 91,477.00 87.4. 
348,588.66 7.120,659.52 5,112,611.8a 70,294 ,000.00 5,128,888.47 8,1106,689.00 70.8 
20,712.67 88,020.10 45,912 .32 750,970.00 80,042.90 

201 ,422.33 747,285 .00 399 • 7'26 . 5~ 5,6:?8,100.00 
___ , __ __ ____ -------

----------640,599.02 1)1! ,1&8.('!8 H.S 
72,140.74 1,232, 410.18 860,726.98 5,957,678 .00 1,005,5:10.32 302,95:1.72 28.9· 

892, 832.02 2,519,004 .. 64 1,299,962.10 10,877,209.00 1,001,562.13 S83,000.ll4 17.0 
55,006.84 117,196.13 93,025.94 484,072.00 74,M3.fJ6 12,60'2 .. 00 16.7 
1,054.43 49,11.8.36 33,733. 42 675,000.00 41 ,1}70.H 6,000.00 14.3 

21,402.22 257,007.31 133,783.14 815,391.00 204,437 .86 83,4.0 .00 1i!.8 
211,132.13 1,122,800.72 885,760.71 4,586,708.00 921,616.37 204,876.50 22.1 

5,136. 72 73,129 .76 72,278.38 800,500.00 71,300.70 87,000.00 M.4 
8,648 .45 50,880.37 36,862.19 1,068,000. 00 40,429.4.5 li.lOO.OO 10.3 

$ 1,855, 728.18 $ 13,679,612 .47$ 9,047,4.36.88 $ 103,619,102.00 $ 10,469,448.26 $ 4,724 ,805.80 45.1 

8,185,532.58 15,455,139.00 12,192,215.71 35, 7&.1,832.00 10,8"6,0.j,1,35 6 ,388, 160.03 li8.5 
133 ,070.98 265,252.87 207,604.79 8,173,484.00 S.J, 204.26 1,000.00 1.01 

1,199,732. 42 1,242,553 .28 467,300.74 4,967,007.00 1 ,030,523 .12 105,5!i0.32 10.22 
555,963.14 1,179,845.09 627 '50'2 . 1.2 5,139,973.50 1,042.691).02 10~.r.oo.oo 10.0 
17,771.37 228,218.42 137,744.17 2,485,600.00 210,803.06 16,600.00 7.8 

3,351,696.05 0,980,510.38 9,543,686.57 20,676,981.81 6,426, 779.00 4,000,671.08 77.2 
71 '683 '591. 51 76,634,274 .09 66.734. ~89 . 98 

865,238.65 6,019,695.02 3,564 ,200.e8 
124,207,051.00 52,882,140.01 20,00G,9SO.OO 61&.8 

2,139,297.81 7,963,827. 48 6,541,692 ,7{ 
12,029,012.00 4,741 ,404.fl5' 1,700,888.00 99.0 

38 ,828 .06 199.585.52 119,.687.14 
18,857,510.00 • 6,676 ,806. 69 8,184,705.61 60.07 

1,425,861.00 16U,l43.29 21,022.18 12.4 

517,491.65 ' 2,6!$t>,ll2.07 2,314,987.« 9,000,884.00 2,342,870.17 1 ,529,4CO. 71 60.lS 
1,863, 493.73 5,159,161.70 3,841,957.85 11,869 '05-l. 00 3,817,281.68 1,600, 740.82 41.7 

155,789 .95 1,370,655.73 843,087 . 87 11,846,680 .00 1,204 ,fl30.03 16'2,398.00 18.4 
5,020,991.67 12,765,184 .31 7,696,068.29 ~5.092,500.00 9,1166,888.07 2,881,630 .{)11 ao.t 

30,711,882.87 98,135,273.71 00,025,695.77 400,079,318 .00 82,839 ,8.W. 04. 24,828,201i .62 20.0 

632 ,105.21 2,018,925 .00 1,918,072.96 6,8!15,1i5S.OO 1 ,437 ,492. 10 1,108,8roll .04 77.1 
289,511.81 1,270,141.00 799,700.88 9,858,928.84 1,008,309.53 200,084 .17 2,,8 

------------------ 27,866,285.67 18,605,554.86 71 , 626,680.00 20,923,279.01 8,078,724.40 .88,8 

---------------- 84,918,8&1.25 68,388,137.111 187 ,576,1l0.00 56,042,008.!)8 20,008,1H4o. 77 li4 .ll 
284,325.93 2,398,452.00 2, 792,030.00 10. (),1() ,324. 00 1,86S,0~2.tl3 1 ,747,008.01 (,8 .1! 

2,328.,691.83 !),173,072.76 6. 292 • 967. ~2 17,€87,768.00 6, 702,887.00 2,300,616 .04 85.3 

---------------- 113,U6,846.48 66,9~3,685. 1 8 177,935,538.00 83 . 264·, [i24. 76 80,476,076 .21 86.0 
84,641.60 630,413 .09 392,204.62 1 9,018,800.00 546,822.13 40,380 .00 0.03 

6,067,133.03 54.535 ,141. 78 42,83'7,317.30 124,073,000.00 40,421,263.23 18,668.708.00 88.8 
335,271.07 1,515,823.30 2,()"'J6,314.4t.l 6 ,208 ,8.'~0 . 00 1 '100,01.2.85 1,548,857.00 130.0 

736,749.21 5,819,397.63 3,408,269.04 22,305,250.00 " ,1l22 ,889 . 80 0::.7,180.74 21.1) 
4,993 ,031.65 25,937 '787 .12 16,961,1W!.07 08. 588 ,130. 00 10,630,494 .76 7,857,187 .88 87.( 

37,563.84 265,370.83 181,365. 71 2,604 ,210.00 251.5Z2.88 . 20,8:11J.23 11.8 
1 ,183,775 .13 6,699,083 .28 4,567,641.77 18,953,122.00 6,038,828.1)4 1,821 ,608.99 84.1 
8,097,100.82 13,022,G17 .12 9,958,777.03 39,671,833.00 9,323,748.78 4,003,8l2.1i6 OO.G 

16,136,379.41 81,344,786.06 49,551,182 . 09 377,676,630.00 70,264.140.07 10,000.700.f6 27.1 
276,242.88 1,181,808.77 986,928 .97 13,176,669.00 1,034,559.08 lf5,!J86 .22 H . l 
512,370.59 624,988 .35 3&!,488.46 3,753,854.00 476,000.23 197,031U3 41.1) 
205,106 .45 259,656.54 125,395.21 992,192.00 200.041.00 31 ,300.00 14.9 

::i,502,054.17 2,904.,200.14 1 ,728,f49.74 16,617,590.00 2,342,899.5! Cl80,870 .17 25.0 
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TABLE NO.2 

The Condition of and General Business Transacted lJy Life and A ccident Insmance 
Compiled from Companies' 

C1) .... (,) - .~~ 
CIS ... ~p,c.. 

P. -11$:::1 
·o., 

Location (!$ ~ b0,5CI.l 

Name 
•(.) 

of Company P. 
p~~~~-

~ ~ 
;:::l-c.. ... ... - ·'t:l'tl C1) 

I 00 C1) .czc:l~ - CIJ !!,oCI!c.. 
CIS CIJ 

~ < ...:I 

Travelers Ins . Co.-------------------- Hartford, Conn . -- ------------ 63,029,979.31 57,898,534.70 

Union Cen tral Life Ins. Co ·-------- Cincinnati, Ohio --- 500,000 87,237,923.37 85,144,961.17 

Union Life Ins. Co.------------------ Chicago, Ill. ------ 100,793 235,709.58 218,047.19 

Union Mutual Life Ins. Co·---------- 'Portland, Me. ------------ 17,897,018.76 16,274,883.60 

United States Lfte los . Oo . -- -------- New York, N. Y ..• 264,000 8, 341,541.H 8,167,866.59 

Total other than Iowa. Compan'les ----------------·----- ' 18,678,812 $ 3,703,.348 ,986.80 $ 8 ,524,218,272.23 

Total all Companies.---:---- ----- --------------------- $ 14,003,812 $ 3, 743;049,167 .98 $· 3,562,062,726.23 

.. 

TABLE NO.2 299 

-CONTINUED. 

Companies which Did Business in Iowa During the Year Euding December St 1911 
Annual Statements. ' ' 

. c.. Ill 

c= 
Q) 

Cl.l«< a Ill. 

CIJ 
ac-~ ....... o8Gl 

CIJ 
C1) !:!Q) = c.. - Q) ... 

:::1 ::s a.,c 8 't:l -... -
c. !:! ~ ... a; ~ llo~ 

..,bO Q)C) ... Cl) 't:l Cl.)l:l "'a llo ... o41 
::s s .Cl (j"i: c::~oo ID 

a ...... 
Cl) 

0 
C) 3() Q) Q) , «< ... Q, ..... :::~ • u-;; 8 

GJ u H o't:l o.S • ~ llod z a 0 ..... t:.:l p.. E-- ...:I D.,. 

5,131,444.61 11,345,190.87 7,164 ,0"..8. 24 88,668 ,104.00 7,'174,811.04 8,1i05,S21.50 4'1.1 
2,09'2,962. 20 16,101,223.86 10,2S6,508.48 87,685,945.00 10,947.,556.88 • • 716,878.4.7 f2 •. Q 

17 , 662.89 266,188.55 218,833. 25 2,060,850.00 169,496.-fS 16,805. 7S 9.8 
1,622,635.25 8,194,009.02 2,409,259.49 5;242 ,246 .00 2,251 ,027.63 992,091.46 H .O 

173,674.55 1,808,925.09 1,481,218.9-l 1,56'2,689.00 871,116.49 760,001.27 84.9 

$ 17~,130,714. 57 ~ 707,182,724.07 • 495' 3{)8. 484.52 $ 1 ,946,046,445.16 $ 630,028,282 .74 $ 210,681, 312.62 89.7 
---

$ 180.986,442.75. 720,862,336.64)$ 5();1,,850,921.40 $ 2,049,.665,607.15. 540,492,671.00 $ 215,800,117.92 89.8 
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TABLE 
Sh<>wing the Number and Amount <>f Policies in Force December 31, 1910, and Decem

and Manner 

Name 

IOWA COMPANIES 

Location. 
ofCompaay 

American Life Ins. Co·------------------------------ Des Mofnes, Ia. ____________________ $ 
Bankers Lite Oo. -------------------------------------- Des Mo!nes , Ia, __________________ _ 

522,448.00 
3,209,758.12 

100,136.00 
1,524,020.00 
2,004,655.23 

Cedar Rapids Life Ins. Co·------------------------- Cedar Rapids, Ia. ______________ _ 
Central LUe Assurance Society ot U. 8, ____________ Des MoJncs, Ia, ___________________ _ 
Des Moines Life Ins. Co·----------------------------- Des Moln.es, Ia·-------------------

EquftabJe Life Ins. Co·-------------------- ---------- Des Moines. Ia.____________________ ·9,363,902.03 
Guaranty Life Ins. Co·------------------------------- Davenport, Ia. ------------------- 145,950.00 Iowa L1fe Ins. Co, ____________________________________ Waterloo, Ia.-----·----------------- 00 ,906.31 
Register Lite and Annuity Oo. _______ _________________ Davenport, la. ------------------- 951 ,284.28 
Royal Union Mutual Lite Ins. Co·-------------------- Des Moines, Ia·------------------ 3,104-,539.00 

Standard Lffe Ins. Co·-------------------------------- Des Moines, Ia·------------------- 85,263 .00 
Western .Mutu.al Llf.e Tns. Co·------- ---------------- Council Bluffs, Is·--------------- 40,298.00 

1-------
Total Iowa OompanJes __________________________ ----------------------------------- • 21,945,160.87 

01.'HER THAN IOWA COMPANIES 

Aetna Lffe Ins. Co·---------------------------------- Hartford, Conn. ·-----------------
American Bankers Ins. Co·---------------------------- Chlca.go, Ill. ---------------------
Bct'Dlccrs Lite Ins. Co·-------------------------------- Lincoln, Neb. ------------------
Bankers Reserve Life Co·-------------------------- Omaba, Neb. -------------------
Central Lite Ins. Co. of Illlnols---------------------- Ottawa, Ill. ----- ------------------

Connecticut M.utual Life Ins. co·------------------- Hartford, Conn. ----------------
EQuJtable Life Assurance SocJety ot U. 8·---------- New York, N. Y ·--------- --------
:Fidelity Mutual Life Ins. Co·----------------------- Philadelphia, Pa.. -------------
Germani& Life I ns . Co.:.·------------------------------ New York, N .. Y ·-----------------
Girard Life Ins. 00.---------------------------------- . PhUadelphfa, Pa. ---------------

Hartford Lf!e Ins. Co·------------------------------· Hartford, Conn. -----------------
Home Lf.te Ins. Co·----------------------------------- New York, N. Y, _________________ _ 
Kansas City Life Ins. Co·---------------------------- Kansas Olty Mo.-----------------

.·Massachusetts Mutual Life Ins. Oo.________________ SprJng6e1d, Mass. --------------- 
ldetropolttan Life Ins. Co. (Ord.>----------------- New York, N. Y·-----------------

Metropolitan Life Ins. Co. (Ind.) _______________ _ 
Michigan Mutual Life Ins. Co·-----------------------
Missourl State Life Ins. Co·------------------------
ldutual :Benefit Llf·e Ins. Oo·-----------------------
Mutual Life Ins. Co·---------------------------------

New York, N. Y·-----------------
Detrolt, Mich. -----------------
St. LouJs, Mo·---------------
Newark, N. J·-----·-----------
New York, N. Y·----------------

National Life Ins. Oo. of U. S. A·----------------- Ohieag~1 Dl. --------- ---------
National Ltte Ins. Co·------------------------------- Montpener, Vt. -----------------
New York Life Ins. Oo ·---------------------------- New York, N. Y ·------------------North American Life Ins. Oo. ______________________ Newark, N. J, __________________ _ 

Northwestern Mutual Lite Ins. Oo·----------------- Milwaukee, Wis. ----------------

Northwestern National Life Ins. 00.-------------- MJnneapolfs, Minn. --------------· 
Pacific Mutual Life Ins. Co·----------------------- Los Angeles, OaUf. ----------
Penn Mutual Llfe Ins. 00.---------------------------- PhJladelphia, Pa. - --------------
Peoria Life Ins. Oo ·--------------------------------- Peoria, IU. ---------------------
Phoenix Mutual Life Ins. Co·--------------------- Hartford, Conn. ---------------

85,119,{71.00 
36,269.00 

3,527,641.00 
2,429,878.00 

287,263.00 

fl2,897,55().00 
408,822,154-.0V 
21,143,583.00 
39,386,638.00 

802,287.00 

2,698,824.00 
28,737,644.00 
2,097,666.00 

56,844,618.00 
134,847,201.00 

171,.594,864.00 
10,582,705.81J 
2,391,643.38 

188, 50i.,,4S6. ()() 
4il3,282,808.00 

8,033,{Y74.34 
45,080,943.0tt 

566,919 ,308.0U 
688,175.00 

252,924,714.0<J 

"· 700,436.00 
19,632,753.89 

101,260,880.00 
168,134.00 

29,695,689.00 

Provident Life and Trust Co.----------------------
Prudential Ins. Oo. of America (Ord.)--------------

Philadelphia, Pa. -------------- 65,233,869.00 

Prudentlal Ins. Oo. of America (Ind.) __________ _ 
Reliance LJfe Ins. Oo·------------------------------
Scandla I.tfe Ins. Co·---------------------------------

Newark, N. J ·----------- ------- 201,.1'13,638.00 
Newark, N. J ·---------------'--- -----------------
Pittsburgh, Pa. ---------------- 1,856,814.00 
Chicago, IU. -------------------- 572,500.00 

TABLE NO. S 801 

NO.3. 

ber 31, 1911, the Number and Amount of Policies Issued and Terminated During 1911, 
of Termination. 

Policies in Force De
cember 31, t9·IO 

4,277$ 
225,574 

1,421 
11,773 
17,978 

35,218 
12,620 

854 
3 ,997 

14,568 

... 
d 
.CI 
0 a 
-< 

6,022,380.00 
451,148,000.00 

2,164,,310.00 
17,913,602.00 
29,568,908.00 

50,.619,360.00 
3,809,227.00 
1,300,000.00 
5,795, 705.00 

23,088,186. 00 

PoUctes Sn Foree .De
cember 31, 1911 

4,965$ 
245,889 

1,720 
18,828 
18,843 

39,589 
2,562 
1,H7 
4,,348 

16·,084 

... 
Q 
Cl • a 
-< 

7,243,600.00 
491,104,000.00 

2,621,095•,00 I 
20,566,577.00 
80,950,292.00 

57.212' 054.00 
2,197,408.00 
1,755,000.00 
6,449,808.00 

2ii, 54 7, 641Ul0 

Pollcfea Issued Durtna 
1911 

1,829. 
8,,984 

569 
S,fU 
3,830 

6 ,553 
859 
450 
505 

2,862 

... 
Cl 
Cl 
0 a 
-< 

2,097,034.00 
70,294,000.00 

7[.0,970.00 
5,623,100.00 
5,957,678.00 

10,877,209 .00 
484,072 .00 
675,000.00 
811i,S91 .00 

4,586,7ffi .OO 

Pollotes Terminated 
During 1911 

... 
! 
a .. z 

670' 
16,749 

270 
2,042 
2 , 768 

2, 228 
10,420 

169 
165 

1,895 · 

... a 
Cl 
0 

~ 

917,878.00 
81,498,000 .00 

ss•,2•u.oo 
8,186,2119 .00 
5,165 .. 048 .00 

8,907,402.00 
2,009,391.00 

23 •• 000.00 
284,325.00 

2,238,00'2.00 

1, 732 3,135,800.00 1 , 918 8,439,300.00 492 800,500.00 soo 565,600.00 
1,034 1,673,610.'00 1,278 1 .,844, 720.00 711 1,088,500.00 468 Sl8,800.00 

1--------1 -------1 
831,046$ 596,182,648.00 851,171' 650,830,511.00 65,606' 108,619,162.00 00,640' 51,233,160.00 

170,208 
412 

19,184 
11,174 

2,998 

80,393 
519,618 
60,574 
71,612 

911 

31,087 
50,869 
16,199 

115,868 
822,980 

10,435,074 
33,103 
16,536 

228,591 
654,688 

34,616 
85,174 

996,049 
6,003 

~5,481 

·21 ,8«1· 
66,062 

195,712 
2,481 

67,8t2 

87,912 
611,468 

8,957,170 
12,893 
12 866 

307,102,649.03 
917,490.00 

29 ,657,941.00 
26' 351 ' 700.00 

5,037,112.00 

1.91,868,276.72 
1,347,158,692.00 

126,218,844. 1_>1? 
127,924,966.00 

8,809,319.00 

52,492,356.00 
100,214.,968.00 

28,881,445.28 
262,.497,238.00 
703. 262 • 264 . 00 

172,978 
1,660 

20,381 
12,453 

oi,l36 

83,730 
535,318 

61,621 
73,921 

1,22{ 

82,100 
62,493 
19,267 

124,776 
906,761 

1,512,699,124.0011,100,887 
48,351,800.00 33,122 
28,194,177.27 18,223 

543 ,658 ,197.00 244,1H7 
1,.464,024,800 •. 00 671,053 

43,081,932.34 
167,261,226.00 

2,089,868,031.00 
16,518,461.00 

1,080,189,708.00 

26.841,937. ()() 
117,513,574.00 
516,161,907.00 

4,079,600.00 
126' 350. 6·16 .• 00 

237,161 '110.00 
700 ' 006. SS2. 00 

l,U8,362,017 .00 
23,642,985.00 
U,074,402.00 

83,267 
87,696 

1,.022,726 
8,597 

4oi7 ,507 

20,800 
69,782 

204,737 
8,837 

72,100 

95,-'21 
666,135 

11.616,349 
16,597 
14,201 

318,604,681.07 
3 ,421,840.00 

31, 600 '700 . 00 
28,118,916.00 
6,269',130.00 

109,:120,260.04 
1,376,441,460.00 

128,290,057.00 
1Si,047 ,507.00 

4,561,081.00 

53,9SO,H8.00 
105,047' 760.00 

33,289,17oi.l8 
288,1l60,270.00 . 
808,016,361.00 

1,600,861, 726.00 
48,760,894.00 
30,988,681.76 

584,876,714.00 
l,li04.,9'74 ,662.00 

47,728,918.75 
172,678,655.00 

2,102,105,743.00 
20,055,455.00 

1,147' 278' 523. {)() 

27,806,369.00 
126,280,772.00 
500,11'9,108.00 

5, 780,3oi2.00 
136,&7 .216.00 

258,647,955.00 
778, '755,960.00 

1,239, 7(.3,3iQ.OO 
80,782,886.00 
16,9H,329.00 

21,200 
1,569 
3,000 
2,765 
1,898 

8,452 
47,559 

6,525 
8,764 

476 

5,067 
5,086 
7,093 

13,966 
156,638 

4,864 
7,002 

78,726 
4,800 

48,608 

8,672 
10,418 
26,221 
1,41'1 
9,158i 

12,Jl88 
107,932 

1,748,918 
7,284 
2,7W 

85,764,832 .00 
S,178,4S4 .00 
4,967,007.00 
5,139,973 .60 
2,486,500 .00 

20,076,08l.81 
124' 207 '051. 00 
12,029,012.00 
18,867,610.00 

1,425,861.00 

9 ,006,8S4. 00 
11, 869.954. ()() 
11 ,846 '680 .. 00 
86,092,600.00 1 

161,188,814.00 

248,01W,604.00 
6,805,558.00 
9,863,1123.84 

n,526,1580.00 
187 ,['j76,110.00 

10,040,324.21 
17,687 '758.00 

177.,985,588.00 
9,018,800.00 

124,078,000.00 

6,263,889.00 
22 • 906' 269. 00 
98 ,1i88 ,l30 .00 
2,e<l4,210.00 

18,963,122.00 

18,516 
812 

2,0118 
1,627 

748 

,,681 
8,787 
,,lOS 
5,886 

09,378 

1,124,261 
8,608 
8,8811 

13,284 
89,808 

6,817 
6,716 

64,108 
1,959 

22,000 

11,27'1 
6,066 

17,828 
580 

4,454 

39,6'71,833.00 6,800 
130,045,658.00 68,867 
247,681,,081.00 , 1,341,880 
18,175,669.00 3,102 

8,758,854.00 1,471 

24.522,662.84 
000,259.00 

8 ,268 ,8C8.00 
3,400,008 .50 
1,814,612.()() 

12,054,782,,9 
97' 772 '768.()() 
11,101,485.00 
18.,085 ,202.00 

720,007.00 

8,799,096.00 
8,052 ,859.00 
7,858,168.10 

16,071,238.00 
88,020,082.00 

198,281, 412.00 
6,68] ,287 .• 00 
7,474 ,600.8:1 

81 ' 207 '008. ()I) 
100,004,101UIO 

8,600,0C2.0f 
12,6117,478.00 

128.,025,836.00 
4,801,1162.00 

68 ' 6112 ' 740. ()() 

6 ,880,003 .00 
14,100,800'.00 
62.2811' 811.00 

952,115.00 
9,560 , 888.~ 

ll>,oi42,899.00 
66,006,80..00 

207 ,.2ml,1 oa. oo 
6,240,840.00 
1,868 '878 . 00 
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TABLE NO.3 

Showing the Number and Amount of Policies in Force December 31, 1910, and Decem

and Manner 

Name Location 
of Company 

Security Life Ins. Co 
State Lite rna. Oo ·-------------------------------- Lincoln, Neb. ------------------- -
l'ravclcrs Ins C ·------------------~---------------- IndlanapoUs, Ind . -------------- - 
Union ccntrai Ll~c-ins:-00- -------------------------- Hartford, Conn. -----------------
Union LUe Ins. Co ·------------------------- Cincinnati, Ohio ------------------

.----------------------------------- Chicago, Ill. ---------------------

g~:~-ed .P.J~!~:SI t:l: :~:: Co·-------·-------------------- Portland, Me. ---------------------Co .. __________________________ New· York, N. Y, _________________ _ 

600,604.89 
9,001,130.00 

53,188,839.(){f 
ti9,392,358.0U 

97,661.00 

16,013,189.00 
7,660,383.00 

Total other than Iowa Cotnpllnles _____________ _ 
----------------------------------- $ 3 .• 089,485,107.29 

Total all Companies ------------------------------- ----- ---------------T--------------- $ 3,111,430,268.16 

• r 

TABLE NO.8 808 

-CONTIN("'ED.· 

ber 31, 1911, the Number and Amount of Policies Issued a.nd Terminated During 1011, 
of Termination . 

Policies in Force Oe- Policies In Force De- Policies Issued Durtng PoUc.tes Terminated cember 31, 1310 cember 81, 1911 19'11 DurJng 1911 

... .. ... ... ... ... ... .. 4P c CP a Ill r:: 41· r:ll .c ~ ,Q ~ ,Q ~ ,Q ~ a 0 a 0 e, 0 a 0 
::I e ~ a ::s s d a :z; < :z; < :z; < z < 
51004 6 ,284,608.00 5,295 6,·6821(lM.OO 781i 0921192.00 682 '148,667.00 

261824 82,834,290.00 281284 88,U8,878.00 4,628 161.617.500.00 8,651 10,079,l>i&2.00 
91,799 228. 89·2. 2S6 .00 99,491 249 I '129. 6&UIO 14117'1 88,668116&.00 61tl'J2 18,214,910 .00 

154,987 8081018,280.00 162,892 821,159.866.00 161622 8'1 ,685,045.00 8,f87 10,886,191.'00 
2,936 6,678,084.00 1,7·60 5,81i2,864.00 727 2,0601850.00 1,950 81846,000.00 

48,182 61,84.5,868.00 43,229 6211(M,245.00 2,959 51242,248.00 210S. 4, 684, O'rn. 00· 
161077 29,729,692.00 15,il25 28,215,641.00 765 1,562,689.00 11685 81277,028.00 

25,295,816 $18 ,894. 284 ,081. 64 26,904,523 $U,896,259, 702.79 4,037,068 • 11946,6&6,045.86 2,0!14,910 • 1 ,21>?,501il210.79 

25,626,862 $14,490,416,729.6i 27,255 1694 $16,847,090,218.79 4,092,661 • 2,049,665,207.86 2,971,5.50 $ 1,848, '138,870.79 
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TABLE NO.3 

Showing the Number and Amount of Policies in Force December 31, 1910, and Decem
and Manner 

Manner of Term1.natton 

By Deatb By Maturity 
Name L ocation 

of Company ... <J ... <J 
G = G = J:J c J:J c a 0 a 0 
c a c a z < z < 

IOWA COMPANIES 

American Life Ins. Co, ______________ Des Moines, Ia. ___ 16$ 21,677.00 103$ C9,800.00 
Ban1cers Lffe Co, ______________________ Des Molues, Ia.___ 1,771 3,542,000.00-------- ----------------
Cedar Rapids Life Ins. Co. ____________ Cedar Baplds, Ia. -------- ---------------- ------- ----------------
Central Life Assur. Soc. of U. S, ____ Des Moines, Ia .• __ 26 41,000.00 86 57,467 .00 
Des Moines Life Ins. Co, ______________ Des Moines, Ia.___ 197 290,680. 00 28 19,600.00 

Equitable Life Ins. Co. ________________ Des Moines, Ia . __ _ 
Gu.aranty Life Ins. Co·----------- ----- Davenport, Ia. ___ _ 
Iowa Life Ins. Co·-------------------- Waterloo, Ia. 
Register Life and Annuity CO--------- Davenport, Ia. __ _ 
Royal Union Mutual Life Ins. Co, ____ Des Moines, Ia. __ _ 

Standard Life Ins. Co. _______________ Des Moines, Ia. __ _ 
Western Mutual Lffe Ins. Co . ________ Council Bluffs, Ia. 

Total Iowa Coznpanles-------------

OTHER THAN IOWA COMPANIES 

Aetna Life Ins. Co·------------------- - Hartford, Conn . .:_ 
American Hankers Ins. Co. ____________ Chicago, Ill. ------
Bankers Life Ins. Co·-------------- ---- Lincoln, Neb. -----
Bankers Reserve Life Co . ______________ Omaha, Neb. -----
Central Life Ins. Co. of Illinois ••••..• Ottawa, Ill. ------

Connecticut Mutual LHc Ins. Co. ____ Hartford,. Conn ..• 
Equitable L1fe Aaaur. Soc. o·f U. S. __ New York, N. Y ••• 
:Fidelity Mutual Life Ina. Co. _________ Phlladelpbla ,. Pa. __ 
Germanfo Life Ins. 00 .. --------------- New York, N. Y. __ 
Girard Lite Ins. CO-------------------- PblladelpWa, Pa ..• 

Hartford Life Ins. Co. ________________ Hartford, Conn. __ 
Home Lite Ins. Co·------ --------- ----- New York, N. Y, __ 
Kansas Olty Life Ins . Co. ___________ _ Kansas City, Mo._ 
Massachusetts Mutual Life Ins. Co ... Sprlngfleld, M.ass.--
M.etropollta.n Life Ins. Oo. (Ord. ) ____ New York, N . Y .•• 

2,163 
1 

73 
49 
9 

1,871 
6,343 

659 
848 

8 

787 
531 
103 
983 

6,848 

Metropolitan Life Ins. Co. (Ind.) ____ New York, N. Y ... 147,470 
.Michigan Mutual Life Ins. Co, ________ Detrott , Mich. ---- ' 395 
.Missouri State Life Ins . Co . __________ St. Louls, Mo.____ 132 
Mutual Bene:tl.t Lffe Ins. Co. __________ Newark, N. J.____ 2,413 
Mutual Lite Ins. 00·----------------- - New York, N. Y.-- 7,890 

National Life Ins. Co. of U. S. A .•• Chicago, Ill. _____ _ 
National Life lns. Co·---------------- Montpelier, Vt. __ 
New York Life Ins . Co. ______________ New York, N. Y. __ 
North American Ltfe Ins. Oo·------ -- Newark, N . J, ____ _ 
Northwestern Mutual Life Ins. Co .••• Milwaukee, Wis. --

Northwestern Natl.onal Ltfe Ins . Co. __ Minneapolis, Minn. 
Pacific Mutual Life Ins. Co. __________ Los Angeles, Cal. 
Penn Mutual Life Ins. Co·------------ Philadelphia, Pa. __ 
Peoria L ife Ins. CO-------------------- Peoria, IU. -------
l'boenlx Mutual L ife Ins. CO---------- Hartford, Oonn. __ 

Provident Life and Trust Co.-------- Philadelphia, Pa. __ 
Prudential los. Co. of America (Ord.} Newark, N. J, ____ _ 
Prudential Ins. Co. of America (Ind.) Newark, N. J. ____ _ 
Rellanoo I,lfe Ins. Co ·---------------- Pittsburgh, Pa. __ 
Scandia Life Ins. Oo. _________________ Chlca&o, Ill. ------

298 
703 

9,981 
26 

8,721 

255 
479 

1,940 
13 

750 

68'7 
4,768 

116,233 
73 

200 

249,520.·00 49 95,968.00 
12,602.00 8,29.2 1,469,436.00 
6,0<Xl.OO -------- ----------------

35,549.00 2 2,000.00 
165,522.00 4 3,800.00 

43,500.00 ----- --- ----------------
6 , 0<X>.OO -------- ----------------

4,4H,050.00 8,564 $ 1,718,0'71.00 

3,870,630.15 1,721 2,611,703.00 
1,000. 00 ----- - -- ----------------

94,650.00 35 55,000.00 
105,750.00-------- ---- - ----------

19,000.00 -------- ---------------

4,566,112.03 177 405,338.40 
20,408, 733.00' 2,870 8,650,994.00 
1,643,981.00 35 50,058.00 
1,686,658.00 1,()74 1,511, 718.00 

26,022.00 -------- ----------------

1,546,124.00 5 4,500.00 
1,215,203.00 152 421, 220.CO 

142,826.55 8 6,.813.11 
2,596,e31 . 00 151 300,910.00 
5, 593,135.00 1,974 1,234,338.00 

17,302,231.00 2,673 198,502. 00 
640,702.00 326 525,846.00 
277,426.69 17 8,800.00 

6,534:,1'?4.00 673 1,465,243.00 
22,997 ,687 . 00 3,081 7,029,683.00 

399,674.16 2 , 381 1,377,650.13 
1,58.&,587.00 412 791 ,337.00 

24,947 ' 125.00 2,499 5,547,554.00 
49,330.00 -------- ------- - --------

10,597.119.00 1,092 2,861, 702.00 

276,449.00 2,184 1,260 ,078 . 00 
958,558.00 48 97,8·>4.00 

5.,597,396.00 741 1,S00,819.CO 
24,500.00 -------- ·---------------

1,302,694.00 263 400,179. 00 

2,222,977.00 9'28 2,689,48"2 .oo 
5,535,047.00 694 566 ,672.00 

12,983,554.00 . 164 11,8}().00 
. 151,248.001-------- ----------------

218,136.00 -------- --- -------------

' , ... 

TABLE NO.8 

-CoNTINUED. 

ber 31, 1911, the Number and Amount of Policies Issued a.nd Tenuina.ted During UHl, 
of Tennination. 

Manner of 1'erm!oatfo,n 

By Expiry By Surrender 

"" ... ... ... 
G = G = J:J = Q = a 0 a 0 

= a Cl a z < z < 

J 
I 

I 

20. 000.00 93$ 127,427 .00 
---------- ------------------ 569 1,138,000.00 

8 10,000.00 16 33,600.00 
29 47 ,912.00 244 360,225.00 
99 14.9. 500. 00 419 703,723.00 

3 12,500.00 855 506,185.00 
57 22,875.00 61 61,.225.00 

--·-------- ------~-----------
4 13,500.00 

3i 47,500.00 60 66 ,851.00 
r. 118,700.00 uo 230,294.00 

2 2,000 .00 21 34 ,500·.00 

-------- ------------------·- 8 S,O<X> .OO 

825$ 430, 987.00 1,980$ 3 ,333,430.00 

7 t902 2,411,020.00 3,491 6,554.,090. 7i 
---------- ------------------ ----·------ ------------------18 35,000 . 00 321 000,000.00 

7 18,500.00 233 749,008. 00 
3 9 ,000 .00 76 154,862.00 

37 120,211.60 1,514 3,561,313 .46 
759 3,153,933.00 13 ,ow 37 • 23"2 • 530 . 00 
3551 695,234. 00 1,227 2,577,037.00 
80 195,108.00 1,383 2,578 ,493.00 

--------- ------------------- 21 87,159.00 

117 156 ,400 .. 00 209 320,361.00 
52 147,000 .00 1,483 2,6i3 ,262.00 

5 8,250.00 !106 525,699.99 
71 264,848.00 1,691 4,958,180.00 

536 792,497.00 32,608 24,3~0,008.00 

1,849 174,235 .00 52,680 8,537,286.00 
32 61 , 030.00 832 1,208,110.00 

150 262 , 555.811 661 1,179 ,600.75 
,,305 8 , 205,648 .00 3,495 8,915 ,041.00 

549 4,08.>,910.00 16,4)81 311,653,721. 00 

1,639 2,731 ,066.57 322 479,070.().1 
768 1,463,794.00 1,628 8,910,870.00 

7,0'26 18,036,002 .00 17,107 36,919,458.00 

-----·----- ·----------------- 71 1G2,f80.00 
377 1 ,.956,878.00 9,870 28,128, 437.00 

45 60,640. 00 183 200,090.00 
2,329 4, 028,525.00 1,361 2,279 ,860.00 
1,7!}0 4 ,523 ,064 .00 8,467 11,768,145 .00 

1 500.00 26 34,500 .00 
4.65 683,624.00 965 2,372,624 .00. 

------------------ 1, 497 8,968, 752 .00 ---------. 28,617 30,488,138.00 6 ,672 8,483,261 .00 
743 33,646.00 42, 556 4,475,959.00 
116 331,769.00 112 280,347.00 

133 147 ,388.00 ----------,------------------
20 

By Lapse By Deru-eaee-NotTaken 

... 
! 
~ z 

... t 
13,409 

241 
1,657 
1 ,689 

1,462 
1,990 

129 
55 

1,0El> 

259 
451 

2'.2,811 $ 

3,239 
67 

1,688 
1,238 
5~ 

1,236 
9,100 
2,719 
1 ,862 

97 

2,258 
1 ,569 
8.,581 . 
2,43~ 

57,!112 

!J19,1i79 
1,583 
2,248 
2,880 

12,707 

871 
1,009 

17,400 
1 ,862. 
7,000 

2,010 
1,316 
4. 734 

876 
2,011 

2,416 
17,616 

1,181,684 
2,778 

809 

~ ... .. 
~ G c 
c Q " 0 a 0 
a ::s a 
< z < 

656,005 .00 56$ 122, 400 .00 
26 ,8H!,OOO.OO ---------- ------------------302,350.00 25 38,395.00 
2,627,100.00 ---------- 62,593.00 
3,143.815 .00 336 787,730.00 

2,268,200.00 191 776,119.00 
536,997.00 ----------· !1,310.00 
188,000.00 23 20,600.00 
84,02fi.OO ---------- ------------------1,623,626.00 ----------

482,500.00 ----------'i'C6,610.00 5 

8tl,3!1S,128.00 ·636. 

8,282,700.00 ----------132,100 .00 24~ 
2,l'il3 ,818.00 18 
2,587. 750.00 ----------

970,000.00 107 

2,406 ,800.00 36S 
28,843,453.00 ----------
5,801,404 .00; n 
3,972,151.00 1,202 

411,000.00 44 

8,907,357.00 1,255 
8,174,696.00 ----------6,8'27 ,650.00 -----------5,342,021.00 ----------

60, 070,000 .00 ----------
166,981 ,227 .00 ----------3, 266,129 .00 836 

4,108,864.711 680 
6,2'l8,600.00 . 12 

27,817,2911.00 ----------
1,776,005 .85 800 
8, fi23 ,880.00 005 

85,700,013 .00 ----------4,6iW,450.00 ----------
16,016,888.00 , ........... _____ 

8 ,862,822.00 ----------
2,513,472.00 1 , 433 

13,816,647 .00 6 ,151 
501, 000.00 lU 

4,297,037.00 ----------
7 ,009,871 .00 362 

19,341,784.00 ----------177, 408,616.00 ----------5 ,228,643 .00 28 
942,3ll .OO a·o 

91,100.00 

3,000.00 
7 ,780.00 

1 ,910,0l.2 .00 

8{12,H8.02 
536 • 009 . 00 

53,000. 011 
o.ooo.ou 

161 ,700 . 

1,894 ,0&7. 
4,483,11 &. 

00 

00 
00 

SuS, 711.00 
8,001,074 . 

105,8'l 0 . 

2,805,253. 
421 ,071l. 

00 
00 

00 
00 

73.,018.!1 I) 
00 
00 

1,607 ,003. 
1181,008. 

10,787,082 . 
081},420 . 

00 
00 

1,037 ,76~ .2 
850 , 37 . 

6 
00 
ou 1,4711,800 . 

1,807,481i .7 I) 
00 
00 

1,888 ,005. 
0,874,784 . 

f) , 102 .01 ' )0 8,002, 210 .( 

H S,OH . 
4,321 ' 180. 

00 
00 

24 ,728 ,fHO.OI ' 00 802,216 . 
4,47,726 . 00 

3,001 ,817 . 
1,241,002 . 

12, 2a5 ,009. 
208 , 433. 

00 
00 
00 
00 
00 ro:J!i , li38. 
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TABLE NO. 3 

Showing the Number and Amount of Policies in Force December 31 , 1910. and Decem
and Manner 

Manner of Term inatlc n 

By Death By Maturity 
Name Location 

o f Com p any ,l'<o ~ '"' ~ 

'CI) d 4) d 
.c = Q = !3 0 a 0 

= a = !3 
z < z < 

Security Life Ins. Oo ·---------------- L:incoln, Neb. 18 23,700.00 33 18,780.00 
State Ltfe Ins. Co.----- --------------- , Indianapolis , Ind. _ 201 606,350.00 8 7,000.00 
Travelers Ins. Oo·------ ------------ -- Hartford, Oonn.-- 925 2,840,798.00 407 987,676 .00 
Union Central Life Ins . Co·----------- Qjncinnatl, ObJo -- 1,269 2,649,210 .00 1,800 2,129,175.00 
Union Life Ins . Co.------------------ Ob!cago, Ill. ------ 12 44,200.00 ------- --------------
Union Mutual Life Tns. Oo ·------------ Portland , Me. 467 789,220 .00 161 207,065.00 
United States Life Ins . Co·---------- New York, N. Y. __ 811 648 ,985.00 55 102,MO.OO 

Total other than Iowa Oompawes ------________ , _______ 822,909 $ 165,009,883 . 68 28,387$ 45,298,949.64 

Total all Companies _______________ --------------------- 825,254 $ 169,683,,383. 68 86,901 $ 47,017 ,020.M 

TABLE NO. 3 P.O? 

- -CONT1NU8D. 

ber 31, l!l l l , the Number and Amount of Policies Issued anll Termint\ted During t !Hl , 
of T ermination. 

Manner or Termination 

By E:x·ptry By Surrender By Lapse By Decrease-Not Taken 

"" .... ..,, .... '"' .... ... ... Q) d Q) c Cl) c Q) d .0 :;l .0 = .c = .c Cl !3 0 S' 0 8 0 8 0 = 8 = 8 Cl 8 Cl a z < z ~ z < z < 

76 93,500.00 21 24,,000.00 4,88 591 ,687.00 ) 2,000.'00 
829 849,895.00 698 2,089,923.00 1 ,603 4, 662,000.00 817 2, 704,,174 .00 
401 1,195,147.00 1,561 4,354 ,84.8. 00 3,328 8,830 ,.Ul.OO 

______ .., ___ ---------------979 1,736, 252.00 1 ,729 4,387,17'.00 3,160 8,168,800.00 ------·--- 815,680 .00 
----- .. ---------------------- 12 32,000.00 751 ],0.7,098.00 1,187 1' 321, 77:.!.00 

765 1,048,595.00 612 [)10,860 .00 987 l ,U~ , 793.00 42 284,050.00 
206 394,,657.00 381 715,794.00 513 1 .,.113,6~8.00 09 BOl,MUlO 

68,499$ 00,393,.872.51 221,665$ 254 ,556,342.61 2,283 ,. 499' 6U,47i ,891.14 16, 11S $ 09 ,840,32l..tl 

68,824$ 00.824,859 . 51 223,545 $ 257,889,772 . 611 2 ,006, 810$ 680,876, 519. u 15,749$ 101,761,813.41 
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AMERIOAN TEMPERANCE LIFE INSURANCE ASSOCIATION 809 

ANNUAL STATEMENTS 
OF 

Assessment Life Insurance Associations 
Transacting Business in Iowa in 1911 and Filing Statements 

in 1912 

ANNUAL STATEMENT 

For the year ending December 31, 1911,. of the 

AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION 

Organized under the laws of the State of New York, made to th~ Auditor c.f 
State of the State of Iowa, pursuant to the laws thereof, 

Home Office, 253 Broadway, New York. 

Incorporated September, 1889. 

President, Frank Delano. 

Commenced business December, 1889. 

Secretary, Stacey Wlh10n. 

Balance from previous year--------------------------------

Income 

F irst year's assessm·ents or premiums------------------' 
Subsequent year's assessments or premiums----------

Total net amount received from applicants 
and m embers -------------------------------------

Interest on mortgage loans-------------------------------
Interest on collateral loans -----------------------------
Interest on bank deposits--------------------------------
Interest from all other sources---------·----------------
Gross rents for association's occupancy o! its own 

build! ngs --------------------------------------------------
From all other sources, viz-

Advan ces to members pald----------------------------
p ,ollcy fees, etc. -----------------------------------------

Collection of checks.----------------------------------------
Profit on sale or maturity of ledger assets----------

Total income --------------------------------·--------

Sum _ -------. --------------------------------------------

12,747 .u 
108,2Gt.3lt 

6, 835.45 
796.40 

1,865.23 
a.oa 

2,903.87 

8, 274.1~7 
77.76 

187.00 
10,448.27 

' 233,763.00 

• 

' • 

211,001.46 

230,872.6-i 

470,636.30 
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DJI!Iboreements 

Death claims _______________________ ,:-________________________ $ 
Permanent dlsab111 ty claims ______________________________ _ 
Sic k a nd a cc id ent cla ims _________________________ __________ _ 
Othe r payme nts to member~. viz.-

Ad·vances to m embers ___________ _______________________ _ 

Preml u ms r e turned ----- -- ------------------------------

Tota l p ayments to members ___ ___________ : ______ _ 
Commissl on and f ees paid to a g ents---·----------------
Sa la rles of manage rs or a gcnts ----- --·------ ------ - ------
Sa la ri es of officers and trustees _______________________ _ 
Othe r compensation of officers and trustees ________ _ 
Sala rie s of office empl oyees-------- -·----------------------
Salaries and fees paid to medical examiners _______ _ 
Traveling and other expenses of managers a nd 

agents ______________________ _ ---- ---- ------------- -- --------
Colle ction a nd r e m i tta n c e of assessme nts, etc _____ _ 
lnsurance department fees and licenses _______________ _ 
Taxes on assessments or pre miums _________________ ____ _ 
R ent ________ J ____ -------------- - -------- - - ---- - -----:------------

Advertising, printing and s tationery __________________ _ 
Postage, express, telegraph and telephone _________ _ 
Other l egal e xpenses ___ ------ ---- -- --------- -- - -------------
R epairs and expenses on real estate other than taxes 
Fur nl tu re and fixtures_---------------- ---- ----------------
Other disbursements, vlz-

Audl t1 n g -------- --_____ -- ----_____________ -----------------

Miscellaneous expenses --------------- -----------------Agents' balances c harged of'f _____________________________ _ 

Total disbursements ------~-----~------------------

Balance -------------------------------------------------

Mortgage loans on real estate ____________________________ $ 

Depos:lted !n trust companies and banks on interest 
Deposited :In banks (not on Interest)-------------------
Cash In association's offie----- ----------------------------
Agen ts' balances_-------------------------------------------

Total ledger assets------------------- ---------------

Non-Led ger Aeaet• 

Interest and rents due and accrued ______________________ $ 
Mortuary assessments due or unpaid on last calL_ 

Gross assets--------,----------------------------------

Deduct Aeeet• Not Admitted 

Agents de bl t balances----------------------------------- ---- $ 

160,647.50 
50. 00 

195.00 

11,921.00 
17,216.48 

137,175.00 
69,022 .. ~8 

122.65 
1,277.01 
2,245.00 

2, 023.65 
17,583.45 

. 2,245 .00 

$ 

Total -----------------------------------------------------
To tal admitted assets------------------------------

$ 

100,029.98 
12,870.86 
5, 810.00 

15,000.00 
590.00 

5,975.68 
1,953.42 

1,090.67 
5, 700.24 
1,001.45 

14 .24 
3, 752.43 
6,1-13 .37 
2, 584 .44, 
1, 606 .88 
3,29..8.88 

452.07 

465.00 
791.11 

1,667.44 

260, 794.16 

209,.842 .. 14 

209,842.14 

220, H9.2f 

2,245.00 

227,204.2" 

AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION Sll 

Ltabllltle. 

Death claims adjusted not l' e t due·- -------------------·-- $ 
Death claims resisted ------------------------------------
Death claims reported but not yet adjusted _________ _ 

Total unpaid clatms-------------------------------
All other liabilities, viz-

Value of outstanding benefit certificates. or pol
icies ascertained as provided by Chapter 89, 
Acts of the Thirty-second General Assembly 

Total llablll tl es------------------------------------
Exhibit of Polfclee 

Classltlcatlon . 

21,500.00 
7,000.00 

29,800.00 

No . · 

• 

B o •lne•• In the Stat·e of Iowa Durl niJ 1011 

Classification. No. 

Policies or ee.rtiOcates In for·ce Deeember 81, 1910, aa per last atate. 
Inent --------------------------- --------- ---------------------------- u • Policies or certificates written. duriD&" the rear- ------------------ , J 

To tala ----------------- -----------------·------------------ ---
Deduct terminated or deereased during the year---------------------

26 • 6 ----Total policies or certltlcate.a In force December 81, 1911------ 21 ~ 

Exhibit of D eath C laJIIUI 

OluaUicatlon. No. 

fi7,800.00 

87,09S.SS 

U4,898.SS 

Amoun t 

Amount 

27,·000.00 
2. 01Y . 

20,000.00 
8,600.00 

26,500.00 

Amount. 

Claims unpaid December 81, uno,
1 
ast~r 1

8
a

8
st statement____________ 

1
: .. ::~::: 

Olalms (face value) l.ncurred dur Di uc Y r----- ------------------- ---!------
------------------ 188 ' 2U, 7'1 ,()() Totalll --- ----'"----- ------------------ 1116 160,1U7 .00 

Clallllll paid during the year------------------------------------- - ·1------
Balance - ----------------- ------------------------------------- 88 ' 84.,~.00 

Saved by compromising or scallne clal~ down duline the rear ____ -----
88

- ' 
OlaiinB unpaid December 8~. 1911------------------ -·--------------

8,294.00 
67,800.00 
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ExhlbH of PermaneD1 Dl11ablllty CiaiJDIJ 

--~ . ,... C.lassftlca tlon. No. A.mouut 

---------------------- ---1·-- --- -·-· 
' Jlafms Incurred during the year __ _ 

----------------------------------- 1 $ 50.00 

Claims TP~~~Is d~;!:r";g ___ t_h_e ____ ------------------ ---------- ---------------
P'·- · ......_ year·----------------------------------- -----

1 $ 50.00 
1 50.00 

Exhibit of SJck aDd Accident Clatma 

OlassUicatlon . No. Amount 

---
Claims Incurred .during the year---------------------- ------------------ 31 $ 195.00 

~otals --------- -------------- --------~------------------------- 31 195.00 
Claims paid during the year ________ _ 

------· --------------------------- 31 1:15. 00 

ANNUAL STATEMENT 

For the year ending December 31. 1911, of the 

*GERMAN AMERICAN EQUATION PREMIUM LTFE ASSOCIATION 

Orgaulze d under the laws 
State of the State 

ot the State of Iowa, made to the Auditor ot 
of Iowa, pursuant to the laws thet·eof. 

Home office, 207 Valley St., Burlington, Jowa. 
Incorporated March 5, 1887. 

Commenced business July 1, 1887. 
President, P. C. Naumann_ 

Acting Secretary, Charle s Blanke. 

Balance !rom previous year ____ _ 
-~------------------------

Membership. fees actually received 
~irst year's assessments or premt~~;~~~~~~~~~~~~~~~~-- $ 
Subsequent year's assesstlents or premtums--------~~ 

Total n~t amount received from appUcants 
and members ----------------Interest on mortgage loans __________ ---------------------

Ihtel:est on Bank deposl ts________ ----------------------
--------------------------

Total income _____________________ _ 
---------------------

Sum ______ -----------------------------------------------------
"TbJa association changed to a Legal Beserve co. June 1, 1912• 

528.00 
4, i46.55 

!i6,590.41 

$ 
2,890.49 

268.91 

i4,357 .33 

45,024 .36 

119,381.69 

GERMAN AMERICAN EQUATION PREMIUM LIFE ASS•N 818 

Death claims------------------------------------------------· $ 
Other payments to members------------------------------

Total payments to members--------- -------- ----
Incidental to settlement oC claims-----------------------
Collection fees on mortuary collections _____ __________ _ 

Commission and tees paid to agents ___ ______________ _ 

Salaries of otl'lcers and trustees------------------------
Other compensation oC ofticers and trustees _______ _ 
Salaries and other compensation of ·committees ___ _ 
Salaries of otl'ice employees----------------------------- 
Salaries and tees paid to medical examiners--------
Traveling and other expenses of offt.cers, trustees 

and comml ttees -----------------------------------------
Collection and remittance of assessments, etC------
Insurance department fees and licenses--------------- 
Taxes on assessments or preml ums--------------------
Ren t ---------- ------------------ - --------------------------------
Advertislng, printing and stationery------------------
Postage, expres.s, telegraph and telephone _______ ___ _ 
Legal expenses in IIUgating claims __________________ _ 

Other disbursements, viz-
Sundries and Incidentals _______ -------------- ---------
Fees In loans ___________ -------------·---- -----------------

~otal disbursements ----- ---------------·--·· ---- -

Balance 

17,500.00 
SSS.95 

$ 
127. 'ro 

695 .56 

• • 
Ledgt'r AI!II!Jetl!l 

Mortgage loans on real estate----- - ---------------------- $ 
Deposited in trust companies a nd banks on interest 

67,200.00 
6,000.00 

Deposited In banks (not on interest) ________________ _ 14, 316.25 
Cash in association's office------------------------- -------

Total ledger assets ... ---- ---------------------------

Non- Ledger A1111eta 

Interest accrued 

Gross assets 

LlablJitlre• 

Commissions to agents due or accrued--------- --------
Valuation of poli.cles-----------------·----------------------

Total liabll1tles 

Exhibit of Polletel'l 

Olaaal.tlca tlon. 

Policies or ccrtltlcates In force December Bl, 1910--------------------Poilcles or certificates written during the year------------------------
Policies or certltlcates Increased during the year ______________________ 

'i'otals ------------------------------·----------------------·----- .. -
Deduct terminated or decreased during the year.------ --------·-----·-

Total policies or certificates In force December 31, 1911--------

350.09 

No. 

1,201 
179 

--------
1,380 

131 

1,24.9 

• 
• 
' 
' 
' 

' 
• 
• 

1S,SS8.95 

823.85 
S,lSfl.!S 
1,875.00 

103.211 
-&.00 

310.:?5 
561.50 

92.15 
57.71 
111).2!1 

281.84 
851.25 
4U .Be 
201.31 
612.98 

85 .82 
2.90 

32,434.61 

86, 947 .08 

87,800 .84 

1,594.65 

80,400.00 

011) .26 
]8, 080.00 

18,040.26 

Amount 

1,666,000.00 
325,000.00 
80,976.55 

l,lln,ll76.55 
100,000.00 

1,78l ,o&76.1'.i5 
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Duslness In tbe State o .f Iowa During 1U11 

Classification. No. Amount 

----------------------------------------------------------------------
Policies or certificates In :force December 31, 1910, as per last state. 

ment ----------------------------------------------------------------- 884 $ 1,218,500.00 
325,000.00 
80,976.55 

Policies or c~rtlflcotes written during the year________________________ 179 
Policies or certificates Increased during t.be year ___________________ -------· 

Totals ----·--------------------------------------- --------------- 1 ,063 $ 1,622,476.55 
Deduct terminated or decreased during the year______________________ 124 184 ,500.00 

Total policies or certificates In force December 31, 1911-------- 939 $ 1,437,976.55 

Received during the year from members In Iowa-

llotruary -------------------------------------------------------------------- $ 16,40!.57 
Reserve ------------- ---------------------------------------------------- ___ 6,177.95 
EQ. Savings --------------~---- ------------------------------------------ 3, 096.13 
EXJJen~e _____ ------------------------------- __ __ ---------------------------- 12,229.90 -------

Total ------------------------------------------------ ----- ---------------- $ 86;008. 55· 

Ellbtblt of D eath Clalma 

Olasslflcatlon. 

Olalms (face value) Jncwred during the year ________________________ _ 

Totals 

Claims paid during the year--------------------------------------------

Iowa Claim• 

Oiasslficatlon. 

Claims (face value) incurred during the year _________________________ _ 

Totals ------------------------------~·- .. -----------------------.. 
Claims Paid during the yenr------------------------------------------

' 

No . Amount 

17 $ 17,500.00 

17 $ 17,600. 00 

17 17,500.00 

No. 

10 $ 

10 $ 

10 

.A:mount 

11,500.00 

11,500.00 

11,500.00 

GUARANTEE FUND LIFE ASSOCIATION ·Slli 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

GUARANTEE FUND LIFE ASSOCIATION 

Organized under the laws of the Stat e of Nebraska, made to the Audlt.or c>f 
State of the State of Iowa, pursuant to the la\Y;~ thereof. 

Home office, Brandeis Bldg. , Omaha, Nebr. 

Incorporated December, 1901. Commenced Business .January 2, 1002. 

President, F. McGiverln. Secretary, .r. C. Burrington. 

Balance from previous year--·----------------------------

Income 

Membershi·p fees actuaHy received----------- ----------- $ 
First year's assessments or premiums-----------------
Subsequent year's assessments or premiums--------

Total net amount received from applicants 
and members ------------------------------------ $ 

Interest from all sources----------------------------------

Total 1 nco me ___ --------------------------------------

Sum ___ ------------______ ------------- ____ ---------- __ __ _ 

Death claims ------------------------------------------------ ' 
Other payments to members, viz-

Guarantee deposits petitioned to beneft.clartes-
CancellaUons of guarantee deposlts----------~-----

Total payments 'to members---------------------
Commission and fees pald to agents-------------------
Salaries of officers and trustees-------------------------
Salaries of office employes--------------------------------
Salaries and fees paid to medical examiners ______ _ 
Traveling and. other expen.ses of superintendent of 

agents ------------------------------------------------------
Collection and remittance of assessments, etC-----
Insurance department fees and licenses-------------
Taxes on assessments or premlums--------------------
Oth er taxes -------------------- -------------------------------
Rent for association's occupancy of its own 

buildings --------------------------------------------------
Advertising, printing and stationerY------------------
Postage, express, telegraph and telephone and 

otrl ce supplies --------------------------------------- -----

• t2~,607.6& 

84, 383.71 
9,157.50 

246,8~8.07 

339,830.28 
22,301.00 

' 802, 140.28 

' 786,747.0. 

51,100.00 

1,048.00 
1, 203.00 

•• 68,861.00 
77,740.4'1 
1!,~.08 

11,748.27 
7,G91.00 

2, 1!115.97 
1,027.87 

8011.47 
2,491.66 

80.95 

1,888.00 
4,864 .02 

«1,867.74 
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0 t her l egal expenses. __ --------------------------- __ -------
Fu rn I tu re and fixtures-------------------------------------
Other disbursements, viz-

Bank fees, $3,941.60; exchange and discount, $41.73; 
miscellaneous expenses, $394 .oo; organization 
of new states, $2,695.00; investigation of claims 
and r isks, $295.71 -------------------------------------

Total dlsbu rsemen ts --------------------------------

Balance ------------------------------------------------
Ledger As.rets 

Mortgage loans on real es tate----- ----------------------- $ 
Book value of bonds ___ -------------------------------------
Deposited In t1·ust companies and banks on interest 
Deposited in banks (not on interest) __________________ _ 
Cash In association's office _______________________________ _ 

Agents' balances, debtors, $1,239.42; creditors, $232.co 
Other ledger assets, viz-

Guara ntee notes, not due, of members in 
good standing ----------------------------------------

To tal ledger assets _________ ---- ____ ------ __ -------- __ 

Non-Ledger ·Assets 

Interest accrued --------------------------------------------- ' 
AU othe.r assets, viz-

Mortuary assessments to become due on post
mortem policies --------------- ----------------------

Gross assets ------------------------------------------
Deduct A••ets not Admitted 

Agents' deb! t balances------------------------------------- $ 

Total ---------------------------------------------------

Total adml tted assets----~--------------------------

LlabllltleB 

Death claims reported but not yet adjusted ________ $ 

Total unpaid claims---------------------------------

Total liabillt1es --------------------------------------
Exhibit o! Policies 

Classlftcatlon. 

Policies ,or certificates In force December 31, 1910, as per last state. 

InCDt -•---------- ----------------------------------------------------Policies or certificates written during the year ______________________ _ 
Policies or certificates Increased during tbc year _____________________ _ 

~otals -----------------------------------------------------------Deduct terminated or decreased during the year _____________________ _ 

~otal Pollclea or certificates In force December 31, "t9n _______ _ 

333,350.00 
10,000.00 
18,100.13 
1,648.01 

495.38 
1,007.42 

235,946.53 

' 
$ 

1,164.65 
U2.05 

7,268.0' 

186,194.4.7 

600,553.47 

$ 000,553 .47 

7,738.4i 

12,000.00 

$ 620,291.91 

1, 239 .. 42 

1;239.42 

!II 619,052.49 

12, 000.00 

$ 12,000.00 

$ 12,000.00 

No. Amount 

9,146 $ 18,292,000.00 
4,120 8, uo,ooo.oo 

88 176,000.00 

13,354 $ 26,708,000.00 
1,830 2,6€0,000. 00 

12,024 $ 24,048,000.00 

GUARANTEE FUND LIFE ASSOCIATION 817 

Buslnt.-ss In tbe State of Iowa Doring 1911 

Classitlcatlon. No. Amount 

Policies or certificates in force December 31, 1910, as per last state-
nlent _ ------------------------------------------------------------,-Policies or certificates written during the year ___________________ _ 

Policies or certificates Increased during tbe year----------------------
-----1·----------

Received during tbe year from members In Iowa-

Mortuary ------------------------------------------------------------------- $ • • 053.07 
Reserve ----------------------------------------- --- ----------------------- 6, 534.08 
Expense ----- ---------------------------------------------------------------

1 
____ r;_,80_1_.oo_ 

Total ----·------------· -------------------------------------------------- $ 17 ,S'i0.21 

Exhibit of Death Clalma 

Classlftca t!on. No. Amount ____ , 

Claims (face value) Incurred during the year------------------------- 88 $ 66,000.00 

'§otnls ---------------------------------------------------------- 33 $ 00,000.00 
Claims paid during the year-------------------------------------------- 27 64 ,000. 00 

Balance ___ ----·------------------ ----------- ---------------------- 0 $ 12 ,000.00 
• 

Saved by compromising of scaling down (luring the year ___________ _ 2 2,000.00 
Claims unpaid December 31, 191L---------------------- ---------·---- -- 6 12 ,000.00 

Iowa Clalmll 

Olasslftcatlon. No. Amount 

Claims (face value) Incurred during the year- ---------------- --------- 8 • 0,000.00 

1-----1----------
Totals __ -------------------- __ ---------------------------------- 3 6,000.00 

Claims paid during the year-------------------------------------------- 8 0,000.00 

• 
• 
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ANNUAL STATEMEN'l 

For the year ending December 31, 1911, of the 

ILLINOIS BANKERS LIFE ASSOCIATION, MONMOUTH, ILL. 

Orga..ni~ed und.er the laws of the State of Illinois, made to the Auditor of 
State of the State of Iowa, pur.suant to the laws thereof. 

Home office, Monmouth, Illinois. 

Incorporated November 3, 1897. 

President, W. H. Woods. 

Comme·nced Business November 3, 1897, 

Secretary, W. A. Sawyer. 

Balance from previous year-------------------------------

IneoJDe 

Membership fees actually r ·eceived---------------------- $ 
First year's assessments or premiums and subse-

quent year's assessments or premium ______________ _ 

Total net amount received from applicants 
and members -------------------------------------

Interest on mortgage loans----- -------------------------- $ · 
Interest on bonds and dividends on stocks __________ _ 
Inte·rest on collateral loans--------- ------------------ -- --
Interest on bank deposits---------------------------------
Interest from all other sources (notes.)-----------------

Total lncome ---------------- -------------------------

Sum 

Dlabura~JDenta 

Death claims ----------------------- -------- ------------------- $ 
Permanent dlsabUlty cla:lms •• -------·---------------------
Surrender value.s · ------------------------------------------- · 
Refunded to beneficlaries---------------------------------
Re!unded to members----------------------------------------
D ividends --------------------------------------------- --------·-

Total payments to members------------------------
Commlss.lon and fees paid to agents _________________ _ 

Salaries AJf managers or agents-------------------------
Salaries of officers and trustees--- --------------------
Other compensation of officers and trustees-------
Salaries and other compensation of committees------
Salaries and fees paid to medical examiners _____ .:. __ _ 
Collection and remittance of assessments, etc _____ _ 
Insurance departmen~ fees and Ucenses--------------

75,598.09 

200,676.68 

12,581.94, 
785.00 
300.00 
H6.66 

9.24 

108,875.00 
2', 600.00 

224 .00 
756.10_ 
62.04 
ll.4<1 

$ 

' 

282,044.65 

278,268.77 

18,822.84 

674.,186'.26 

107, 49.8.54 
72,898.90 
6,487.15 
6,4,48. 60 
8,000.00 
2,992 .60 
8,876.00 
2,018.49 

704.12 

ILLI NOIS BANKERS LIFE ASSOCIATION 

Other licenses and fees, viz-
Tax on loan.s-------------------------------- ------------
Rent -------------------------------------------- ----•------

Advertising printing and stationery--------·--.. 
Po~tage, expr~ss, telegraph and telephone _______ _ 
Legal expenses in litigating claims-----------------

Other dsbursements, viz-
Special reports, $162 .00; light, $27 .92; auditing 

committee, $4().40 ; oft'lce furniture. $51.75; 

miscellaneous, $28.84 --------------------------

Total disbursements --------------------------------

Balance -----------------------------,----------------

Book value of real estate----- ---------------------------- $ 
Loans secured by pledge of bonds, stocks o r other 

collateral --------------------------------:---------------
Book value of bonds and stocks-----------------------
Deposited tn banks (not on interest) -------------------

Total ledger asse.ts----------------- ----------------

Interest and rents due and accrued--------------------
Mortuary assessments due o r unpaid on last calL. 

Gross asset.s ----------------- ------------------------

Deduct A••et• Not Admitted 

LlabUity for unpaid claims-------------------------------

Total admitted assets------------------------------

Liabllltloe• 

812,118.56 

5,000.00 
20,750.00 
17,178.76 

819 

893.07 
600.00 

s. 729.02 
2,201.09 

510.66 

810.!11 

219,003.9;) 

$ 855,0.&2.31 

, 

865, 0ol2 .31 

• 18,08, .75 
57,121.16 

• 425,848.22 

• 57,121.10 

368,727.00 

Death claims reported but not yet adj,u sted---------- • __ 1_o_,ooo __ .oo_ 

Total unpaid claimS--------- ---- ---- ---------~-----

Sala!les, rents, expenses, etc., due or accrued ___ _ 

Total llablll ties ----------- -------- -------------------

Es.blblt of Pollcle• 

Olasslficatlon. 

$ 10,000.00 
3,305.00 

• 18,805.00 

No. Amount 

Pollcl~s or certificates In force December 8:._._!-~!~:--~~-~~--l~-~~-~~~~~ 10,480 $ 18,,02 ,260.00 
ment - -------------- -------- 4 560 8,481,000.00 

------tiii~-ate"s written durtng the year----------------------- ' 27 47,500.00 
Policies or certlfi. catds reInstated durlna- the year-------------------- •' ------Policies or cer " · · -·-

----- ---------- 15,017 • 27,020,750.00 
Totals --------------- ----~------------------ --- 1 067 1,843,000.00 

Deduct terminated or decreased during the year--------------------~ ___:__,.._. 
1911 13900 $25,177,750.00 

Total poUcles or certificates ln. force December 31, ------ ' 

, 
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Burdne1111 In tbe State of Io-wa During 1011 

Olassftlcatlon. No. Amount 

Policies or certificates In force Deecm'ber 31, 1910, as per last state-
l11t>nt _ ------ __ --------__ ------------ -- ______ -------- __ -------------

Policies or certltlcates written during the year- -----------------------
Pol!cles or certificates re-Instated during the year ___________________ _ 

881 $ 1,554, 500_00 
1,267 2,543 , 500.00 

6 13, 000. 00 
1------·1-----------

To t.als ________ ------------------------------ -·----------- -------Deduct t erminated or decreased durln.g the year _____________________ _ 
2,154 $ 4.,111,000. 00 

233 429,000 . 00 
1------1-----------

Total policies or certificates in force December 31, 1911. ____ _ 1,921 $ 

Received during tbe year from members In rowa-

~g~~~~~e ·:==::=:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::: $ 
Expense _____________ ----__ -------____ -- _ -----------------------------------

Total _ -------------------------------·----------------______ --------------- $ 

Exhibit. of Death Clolm• 

Olassitlcatfon. No. 

Olalms unpaid December 81, HJlO, as per fast statement___________ l 
Olalms (face value) Incurred during the year.------------------- --- 65 

TotaJs ------- -------------------------------- --__ --------------- 86 
Olalms :paid dur ing tbe year--------------------------- ---- -- --- ------ 62 

Balance --------------------------- ------ ----------------------- 4 

Saved by compromising or scaling down cialms during the year ____ --------
OJalms unpa.ld December 31, 19ll--------------------------------------- 4 

Iowa Claim• 

OlassUlcatlon. 

Claims (face value) Incurred during the year------------- ------------
Claims paid during the year--------------------------------------------

Balance ----- __ ---------- -------------------- -------------------- ' 

Clams unpald December 81, 1911.--------------------------------------

Exhtblt of Per111anent Dll!lablllty Clabnl!l 

Classification. 

Olalms Incurred durlnk the year-·-- --__________ -------------- ______ ---

Claims paid during the year-------------_______ --.--------------__ --_ 

No. 

6 
4 

2 

? 

No. 

8 

3 

' 
$ 

$ 

$ 

' 
$ 

t 

' 

3 ,682,000.00 

11,207.51 
9ll7.&0 

2,824.87 

15,059. 38 

Amount 

1,000.00 
115, 500.00 

116,500.00 
103,875 . 00 

12,625.00 

2,625.00 
10, 000.00 

Amount 

14.000 .00 
8,000.00 

6,000.00 

6,000.00 

Amount 

2,500.00 

2,500.00 

LUTHERAN MUTUAL AID SOCIETY 821 

1 o"·a CJ alma 

Class1fteation 1 No. ! Amouat 

Claims incurre<l during year -----------------------------------

Claims paid during year ----- ------------------------ ---------------

ANNUAL STATE1\!ENT 

For the year ending December 31, 1911, of the 

LUTHERAN MUTUAL AID SOCIETY 

1 $ 

1 

1,000.00 

1,000.·00 

Organized under the laws of the State of Iowa, made to the Auditor of 
State of the State of Iowa, pursuant to the laws tbet·eof. 

Home ot'fice, 116 E. Water St. So ., Waver ly, Iowa . 

F h 1800 Commence d Busines s Sept. 27, 1879. Incorporated June, 1882; e .• · . 

President, 0. Kraushaar . Secretat·y , G. A . &r oss manu. 

Balanc e from previous year------------------------------

Jacome 

M e mbe rship fees actually 1·ecelved.- ----- --------------- $ 
First y ear' s asse~>sments or premiums ---------------- -
::;ubse4u ent year' s ass essment s or premiums _______ _ 
Othe r pay m e nts b y applicants a nd m embers, viz-

Duplica te c ert1 fl cat es --- ------ -- ----------------------
Changing b e n ef\.c.iat· les ------- ------------ ------------

Tota l net a mount r eceived from appltcants 
and m emb"e rs ------------ --- ---------- ------ ---- -- $ 

Interest on mortgage loans- ---- ---- ------------ ----------

T otal in com e --------------- -- ------------ ---- --------

s,u m ------- ---- ---- - -- - ----------------- -------- .. --------

DJ•bur•emeat• 

D eath · c la l m s - - - - - ---- ---- ---- ---- - - ·-- -------- ----~- ---- - ---- • 
Othe r payme nts t o m e mbers, viz-

En tra n ce f ee re tur11ed----------------------- ---- -------

T otal pay m ents to m embe t·s - ---- ------ ---- ---- -- -
Sala ries of mana g e r s or a g ents _______ -- ------- --- -- -- ---
9 laties of ol'flcers and trustees - -- -----------------------

a tlon of o l'ficet·s and trustee s------- ---Other compensa 
i d Oth er c ompe nsa tion of committees . ---

S a lar e s a n 
8 larl es of offlce .employes --- ---------- -------------- ------
. a d f paid to m edical exam! n ers--- -----Sala r ies an e es . 
Tra v e ling a nd o th er e x penses of otricers , t rus t ees 

a nd commIttees --------- ---- -- -- ---------------- -- ------

21 

• Ul,lllO.OO 

1, 002.(',0 
3,381.10 

ll7,07I . 45 

12 .00 
82.1)0 

122,5~.55 

6, 307.()8 

$ 128, 9{2.03 

• 270,868.03 

100,825.00 

" .flO 

$ 100,329.00 
1,421LOO 
2, 205.00 

6.00 
.7.68 

3(10.00 
180. 1)0 

408 .00 
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Traveling and other expenses ·Of managers and 
agen t.s --------------------------------------------------- -

Insurance department tees and Ucenses------------
,Iten t - -- __ ----------- --------------- - ----------- ------------ --
Advertising, prlntlng and stationery------- ------

,Postage, express, telegraph and telephone----------
Legal expenses In UtlgaUng claimB------------·------ -
Ot.he_r legal expenses------------------------------------
Repairs and expenses on real estate other than 

taxes -------------------------------------------------------
Other disbursements, viz-

Actuar y fees. ---------------------------------------!-----
Total disbursements -~--------------------------

Balance 

L e dcer Asset• 

Book value of real estate-----~------------------------ --- $ 
Mortg.a.ge ·loans on real edta.te ________________________ _ 

Deposited in. banks (not on interest>-------~----------

8, 596.88 
148,.250.00 

4-,787 . 67 

Total ledger assets.:.------------------- -------------

Noa-Le dcer Aa• et• 

Interest and rents due and accrued __________________ _ 
Premiums or assessments actu ally collected by 

agencies not yet turned over t o the assoclatlon __ 

Total admitted assets------------------------------

Llabllltloeia 

• Death claims adjusted not yet due---------------------·- $ 
Death claims reported but not yet adjusted _______ _ 

Total unpaid cla1ms-------------------------------
Borrow·ed money ---·----------------------------------------

Total llabllltles 

Exhib it of Polleles 

Olasslflcatlon. 

Policies or certUlcates In force December 81, 1910, as :per last state· 
ment ----------------------------------------------

PoUcles or certU1cates written during tbe year------------- ----

Totals --------------------------- --------------Deduct terminated or decreased during tbe year ________________ _ 

Total policies or certificates ln. force December 81, 1911 _____ _ 

2,000.00 
4,000.00 

No. 

'1,873 
578 

1---
7,951 

237 

7 ,714 

$ 

• 

• 

• 

• 
• 

• 
• 
' 

828 .28 
274.77 
82.50 

1, 214 .20 
284.48 
510.70 

7.75 

16.34 

14 .94-

1U,224.00 

156,634.08 

156, 63"-1)3 

1,110.80 

161,924.16 

6,000.00 
194-.t() 

6,19i.{() 

Amount 

'1,470•,500.00 
607,500.00 

8,078,000.00 
240,500.00 

7,837,500.00 

• 

LUTHERAN MUTUAL AID SOCIETY 

Olasslflcatlon. No. Amount 

Policies or certificates fn foree December 31, 1910, u per last state· 
ment ------------------------------------------------------ 994 ' 1,022 ,000.00 

Policies or certificates written dUJ'ing the year-------•-----------·-- 54 62,500.00 

Totals -----------------------------------·------------------Deduct terminated or decreased during the year __________________ _ 
1,048 • l,OEU,500.00 

so 37,000.00 

• Tota~ polleles or certftlcates In force Decembe~ 31, 1911------ 1,018 ' 1,0f7 ,500.00 

Reooived during tbe year from members In Iowa-

Mortaary ------------------------------------------------ · ---- f 12,9811.80 
Reserve --------------------------------------------------- __ ----- 1,065.1!0 
Expense - - ------------------------------------------------------- 1,287.00 1------

'l'ot al ----------------------------------------------------.---·------- • 15,288.10 

Olassltlcatron. No . Amount 

• 18,000.00 
100,000.00 

Clams unpaid December 81, 1010, as per last statement------ --------- 18 
Olalms (face value) incurred. during tbe year-----·------------------ 95 ---1-----

Totals ---------------------------------------------------
Olalms paid during the year--------------------------------------

108 
102 • 113, 000.00 

105, 825.00 
---1·-----

Balance - --------------------------------·--------------- 6 

Saved by compromising or BC&Ung down claims during the year ____ --------
Claims unpaid December 81, 191L------------------------------------- ·6 

I o wa Clalma 

OlassUlcatlon. No. 

Claims (face value) lncuJl'Cd durin&' tbe year------------------------ 12 
11 Claims paid durin&' tbe year·------------------------------------------

l---1 
Balance ---------------------------------------------------- 1 .. 

Claims unpaid December 3J., 11m------------------------------------- 1 

• 6,,676.00 

6715.00 • 6,000.00 

Amount 

18,1100.~ 
11,1100.00 

• 1,000.00 

1,000.00 
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ANNUAL .STATEMENT 

For the year ending December 31, 1911, of the 

MERCHANTS LIFE ASSOCIATION 

Organized under the laws of the State of Iowa, made to the Auditor ot 
State of the State ot Iowa, pursuant to the laws thereo!. 

Home office, Cor.ner Main and Jefferson Sts., Burlington, Iowa. 

Incorporated April 4th, 1894. Commenced Business June 14th, 1894. 

President, Jno. J. Seer ley. Secretary, F. J. Kuhlemeler. 

Balance from previous year------------------------------

Income 

Membership fees actually , received--------------------- $ 
Reserve fund ____________ ..; __ -------------------- ______ -------
Subsequent year's assessments or premiums _________ _ 
Other payments by appltcants and members, v!z-

Ghan ge ben eficlary ------------------------------------
Relnstah!men t fee ------------------------------------ -· 
Advanced by directors--- -------------------------------

Total n et amount received from applicants 
. and members ------------------------------------

Interest on mortgage loans------------------------------- • 
Interest on bonds and dividends on stocks __________ _ 
Interest on bank deposits---------------------------------
Interest from all other ·sources--------------------------

Total . income ----------------------------------------

Sum 

Dt•lmr•ement• 

Death · claims --------------------------:·-------------------- $ 
Other payments to members, viz-

Guarantee r eturned to beneficiarY----------------
Annual payments and assessments returned to 

representatives and members of cancelled 
certificates ----------"----------~----------------------

Total payments to members---------------------
Commission and fees paid to agents and renewals 

and agents' prem I urns---------------------------------
Paid banks for recommendations.------------------~---
Sa.larles ot officers and trustees------------------------
Salaries of office employees--------------------------------
Salaries and fees paid to medical examiners ________ _ 

75,200.68 
180,489.75 
855,022.75 

170.00 
(96.00 
100.00 

17,982.62 
760.00 

1,853.67 
6, 247.12 

253,407.54 

42.50 

48,589.73 

• 606,832.~ 

$ 611,569.18 

$ 25, 8.la . 4.1 

$ 1,24.4,244.63 

$ ~.039.77 

98,7'-4.37 
7,149.60 

16,200.00 
9,294.25 
1,860.00 

MERCHANTS LIFE ASSOCIATION 

Traveling and other expenses of otflcers, trustees 
and commit tees ------------------------------------------

Collection and remittance of assessments, et c _____ _ 
Insura nce department fees and ltcenses--------------- ·
T a x es on assE-ssments or premiums---------------------
OtheJ· t a xes. viz-

Municipal t a x -· ----------------------------------------
ne n t ----------------------- - --- -----------------.-- _:. -----------
AdveJ·tlslng, printing and stationery _________________ _ _ 
Postage, exp1·ess. telegraJ)h a nd t e lephone __________ _ _ 

Othel' legal expenses -------------------------------------
Furniture and ft. xt ureS--- -------- -----------· -------------
Other disbursem.ents, viz-

M iscellan eo us -------------------------------------------
Med leal e xaminations ------------------------- -------
Interest paid on advances--------------------------- -
InspectJon of risks----------------- ---------------------

Agents' balances charged ott--------------------------

Total disbursements 

Balance ------------------------------------------------

Mortgage loans on real estate----------------------------$ 
Book value of bonds and stocks-----------------------
Deposited in trust companies and banks on interest 
Deposited in banks (not on Interest)---------- ----
Agents' balances --------- ----------------------------------
Othel' ledger assets, viz-

Reserve fund notes, members in good standing 

Total ledger assets---------------------------------
Deduct deposit of members !or future calL----------

Interest and rents due and accrued-------------------- $ 
All other assets, vlz-

Mortuarv calls to become due on benefit cer
tificates but only to the extent necessary to 
meet outstanding claims, call Issued 
Dece mber 81, 1911-----------•-------------------------

Approximate mortuary Income (~1,836.00) 

Gross ass·ets -.-----------------------------------------

Deduct A••et• Not Arlmlttect 

Agents' debit balances ----------------------------------- ' 
Other t terns, v1z-

Reserve fund notes ----------------------------------
Deposit Missouri s~ate department.---------- ------

Total -----------------------------------------------· --

Total admitted assets -.k..----------·--------------

• 
• 

458,181.32 
19,000.00 f"· 317.62 

30t.Ol 
1,840.36 

184,337.61 

16,900.30 

16,000.00 

1,840.36 

184,887.61 
1,000.00 

• 
• 

• 

S..50S.t5 
3.M6.65 
2.~'1.28 

o&. U0.84 

4.79.88 
1,176 .00 
9,126.91 

11,001.88 
026.76 

1, 691.00 

1,U5.20 
10, 8411.80 

1552.00 
1,56S.U 
2,881.78 

.a6,MO.OO 

·'167, 60-& .67 

757,080.82 
876.25 

757,604..117 

700,000 .. 01 

187,177.0'7 

008,422.00 
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LlablliU'e• 

Death claims reported but not yet adjusted _______ $ 16, 000.00 -----Total unpaid claims ____________________ _:. ______ _ 

Salaries, rents, expens:es ,e•tc .,. due or accrued ____ _ 
Taxes due or accrued ($3,000 estlmated)-- --------
Advanced by directors-----------------------------
All other Uabilltles, viz-

Value ot outstanding benefit certificates as pro
vided by Chapter 83, Acts 32d. General As-

sem.bly of Iowa -----------------------------------

Total llab1l1t1es 

E::dalblt of Pollelea 

OlasaUlcatlon. 

Pollees or certificates In force December 81, 1910, as per last state-

1 No. I 

• 

' 

16,000.00 
11,000.00 

3,000.00 
7,000.00 

265,719.00 

802,719.00 

Amount 

ment ----------------------------- -------------------- 21, 879 $ 48,64.S,OOO.OO 
Policies or certificates written during the year------------------- ----- -4,738 9·,476,000.00 

Total& ------------------------------------------ 26,617 $ 68,119 ,000. 00 
Deduct terminated or decreased during the year--------- ---------- 3.084 6 ,164,000._00 

Total policies or certlcatea ln force December 31, 191L _____ 28,533 $ .a,955,000.00 

Do81De•• 1D the State of Iowa norlng 1911 

Olassl1l.catlon. No. Amount 

Pollees or certUlcates In force December 81, 1910, as per last state-
8,706 '17,297,000.00 

860 1, 720,000.00 
.men·t --------------------------..1..--------------------

Pollcles or certlcates written during the year-----------------
1-----~-----------

Totals --------------------------------------------------- 9,566 • 19,017,000.00 
Deduct terminated or decreased during tbe year--------------------- 492 980,000.00 

Total policies or certificates In force December 81, 1911------
1-----11---------

9,074 $ 18,037,000.00 

Received durin&' the year from members In Iowa-

l!ortuary ----------------------------------------- ------------------------ $ 107,562.~ 
lteaerve ---------------------------------------------------------- 50,658.1~ 
Expense -------------------------------------------------------------- .. ,549.02 

1-------
Total ----------------------------------------------------------- $ 202,764.59 

E::dalbl.t of Deatll Clalm.a 

OlassUlcatfon. I No. I Amount 

Olalma unpaid December 81, 1910, as per last statement___________ 4 $ 8,000.00 
Olalma (face va.lue) Incurred during tbe year----------------------- 135 269,000.00 

Totals ---------------------------------------------- -------- 139 $ '1:11 ,000.00 
Olalms paid dUI'ina' the year----------------------------------------- 131 253,ro7.54 

-----1--------~-
Balance ---------------------------------------------------- 8 $ 16,000.00 

Sa'Ved by compromising or scaling down cla.lms during year _______ -------
Olalms unpaid Deeember 81, 19ll------------------------------ 8 $ 

7,259.U 
16,000.00 
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Iowa Clalmll 

OlassUicatlon. No. Amount 

Claims unpald December 8'1, 1910, as per last st-atement.____________ 1 ' • 2 ,000.00 
Claims (face value) Incurred during the year------------------- 83 125,000.00 

1---1-----
Totals ----------·--------------------------------- · 64 • 127,000.00 

. 127.000.00 
2,600.00 

Claims paid dming the year--------------------------- 64 
Saved by compromising or scaling down claims during the year _____ --------

ANNUAL STATEMENT 

For the year ending December 31, 1911, of 

THE MINNESOTA SCANDINAVIAN RELIEF ASSOCIATION 

OrganPzed under the laws ot the State or Minnesota, made to the Aud:ltor 
o! State o! the State of Iowa, pursuant to tbe lawa thereof. 

Home otflce, 205 Main St., Red Wing, Minn .. 

Incorporated February Hth, 1879. Commenced Business February 11th, 18'111. 

President, Peter Nelson. Secretary,, Andrew Llngren. 

Balance from previous1 year------------------------------

IDcome 

Membership fees actually received! ______________________ $ 

F1rst year's assessments or premiums----------------
Subsequent year's assessments or premiums---------

Total n e t amount received from applicants 
and members ------------------------------------ • 

Interest on mortgage loans-----------------------------
Interest on bonds and dividends on stocks----------
Interest from all other sources------- -----------------
Gross r ents !rom association's property--------------
Borrowed money -------------------------------------------
From all other sources. viz-

F'ees for changes ot beneficiaries-------------------
Overpayments on assessments----------------------
Dues on assessments paid ------------------------ --
Members' ledger balances ----- -------------------- --

Increase ln book value of ledger assets----------- ----

Total income ----------------------------------------

Sllm --------- -------------------------------------------

4.&0.00 
1.,06U.69 

108,868.82 

100,278.61 
1,678.41 
2,821i.OO 

100.<18 
sa.t.OO 

24,000.00 

59.00 
1, 128.83 

177 .1'11 
51. 7fl 

100.04 

• 109, 8SU. '7' 

• 136, 728 .U 

• 246, 367 .!)8 
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DJ•burt~eliDenu 

Death clal·ms ------------------- ---------------____ ----------- $ 

Total payments to members----------~----------
Salaries ot managers or agents------------------------
Salaries or of'l'lcers and trustees- ------------------------
Other compensation ot officers and trustees ________ _ 

Salaries ot of'l'lce employes -----------------------------
Traveling and other expenses of officers, trustees 

and comml ttees ----------------- ------------------------
Insurance department fees and licenses ______________ _ 
Taxes on assessments or premiums------ ------------
Other taxes, viz-

Taxes on real estate----------------------------------
R e nt ___ ------------ ------____ ---------------------- -------------
Advertising, printing and stationerY----------- ------ -
Postage, express, telegraph and telephone _________ _ 
Other le.gal expe nses----------- --------- ------ ----- -------
R e pairs and expe nses ·on real estate other than 

taxes ----------- __ ---- ---------- -- ----------------------- ---
FurnIture and flxtu res------- -------- ------------------- __ _ 
Borrowed money --- -- ---------- ---.- ------------------- ----- $ 
In tercst thereon --- -- - ----- ---------------------------------

-. 
Othe r disburseme nts, viz-

P ublicaUon f ees, $.?7.70; fuel, $39.50; Ught, 
$87. 79; wat er rate, $2 .98------------------------------

Premtum on of'l'lcers' bonds, $100. 00; fire inSut' -
a nce preml u ms, $9.70 ------------------------- --

Subscription for Insurance publications, $"28 .83; 

postofflce box rent, $!i.50------------------------- -
Applled of overpayments, $1,202.21; dues on as-

sessments, $167:46 - ------ -- ------------------- --~--
Me m be.rs' l edge •· balances--------------------------------- 1 

Decrease In book value of ledger -assets _____________ _ 

Total dl sbu rse men ts _ ----------------------- ------

Balance 

Book value of r eal estate------------- -- --- -------------- $ 
Mortgage loans on real estate------------------- --------
Book valu e o f bonds and stocks ________________________ _ 
D eposited In banks ( uot on interest) ________________ _ 

Cash In a ssociation's office ------------- ---------------
Other ledger asset s , viz-

D epos it in Bank of P ierce, Simmons 
& Co., of Red Wing, Minn ., tor 
death · No. 1418, Swa.n E . Sanborn $ 

Advanced on· dea th claims ___ ________ _ 
M e mbe rs' le dge r b a lances ------------

Total 

2,000.00 
600.00 
«.26 

Total l edge r assets- ---------------- ---~ -- ---- --· - - ---

132,023.33 

4,000. 00 
223 .2:i 

2, 740. 10 
11,500.00 
61,9-ll .OO 
7,128.73 

1H.. 1S 

2, 704.26 

$ 

$ 

$ 

132, 023.33 
13,82l.<U 
1, 500.00 

188.65 
1, 729.20 

915.86 
610.79 

26.06 

37.9! 
275.00 
890.0l 

1,102.-W 
465.00 

132.00 
62.18 

4,228.25 

• 
137.92 

109.70' 

32.83 

1,369.67 
61.61 

!99.85 

100,214.71 

86,158.27 

86,153.27 
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lnt eres t a nd r ents due a nd a ccrued ____________________ $ 
.Marke t value of r eal esta te ove r book va lue _______ _ 
AH o ther ass ets , viz-

Furni ture, fixture s and s a tes _____________ ________ _ 

Suppli es --------------------------------- -------------

Gross a ssets 

Deduct Aaaeta Not ."-cllaltted 

Furniture, fixtures and safes--- ------ -----------------· $ 

Sup p U es, _ -- ---- --- --------- -------------------· -- ---------- -- --
Members' ledger balances ----------------------------

Total 

Total admitted asse t s 

Llablllt~a 

Death claims d_ue and unpaid- ---- ------- --------------- • 
Death claims adju.s t ed not yet due---------------------
Death claims reported but not yet adjusted----------

Total unpaid claims 
Sal aries, rents, expenses, etc., due or accrued..---
B orrowed money ----------- ---- ----- - ---------------------- t 
Interest due o r a ccrued on same--------------------- ---

Tota l -------------------------------------------·--
Me m bers' l edger balances ------------------------- ------

Total liabllttles 

EUI'bl~ of PoUclu 

1, 771.09 
2511 .00 

700.00 
30.00 

'100.00 
1!0.0()> 
U.26 

2, 597.23 
19,000.00 

6,500.00 

20,000.00 
418 .67 

Olaaslfteatlon. No. 

Policies or eertl.ftcates lo force December 81, 1910, u per last state-
ment ---------------------------------------- - 15,848 

Pollcfea or eertf1leatea written durtne tbe Je&r---------------- 1546 

• 

• 

• 

• 

• 

88,914 .26 

88,140.00 

28, 007.23 
180.41 

20,418.67 
880.64 

49,082.95 

Amount 

5,84'1,1500.00 
8'18,1500.00 

-----1·---------
Totals --------------------------------- 6,~ 

Deduct terminated or decreased durin&' tbe J&ar-----------~ a, '184 • 5,7211,000.00 
3,646,000.00 

Total pollefu or certU!catea Sn force December 81, lflL---- 2,460 • 2,080,000.00 
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Ba.t1hle•• :Ia "the State of Iowa DurlD·c- 1011 

Olassl.flcatlon. No. 

Pollees or cer-tUicates fn force December Sl, mo. as per last state-
ment -------------- ----------------------------- 220 $ 

:Policies or certificates written during the :year----------------- 18 

Totals 288 $ 
Deduct termtnate"ti-or-iiecrewie,rd;iriii&:""i"he:Ye&r:-..:.-..:.-_:-_:-_:::-:-..::-..::-.:-_:-~ 152 

Total policies or certifica-tes In force December 81, 19ll----- 86 $ 

Received during the y.ear from members In Iowa-

Mortuary --------------------------------------------------------- $ 
Reserve ------------------------------·-- --------------
Emergency -----------·------------------------------------------
Erpense -------------------------------------------------------------

Amount 

187,000.00 
18,500.00 

200. 500.00 
126,000.00 

74,500.00 

2,969 .47 
91.04; 
43.37 

803.32 
1------

To-tal -------------------------- ----------------------------------- $ 3 ,007. 20 

Exhibit of Death Cla:lm.a 

OlassUica tl on. No. Amount 

Olalms upafd December 31, 1910, as per last sthtement _______________ _ 48 $ 56,120.56 
O!alms (face value) incurred during the year---------------------- 85 104, t>v0.00 

1---- 1------
'l'otals ---------·--------------------------------------

Olalms paid during the year----------- --------------------------

Balance -------- -----------------------------------

Olalms rejected during the year·----···----·-------------------- ------
OJaims unpaid December 81, 191L----------------------------------

OJasslflcatlon. 

OJalms (face value) Incurred during the year-----------------

Totals -----·----------------------------------
Oialms paid during the year------------------------------------

Balance ---------------------------------~-------------
Oialms unpald December 81. 191L.-----------------------------

131 
105 

1----
26 

l 
25 

No. 

5 
1---

6 
1 

1---

" 
" 

$ 100,6?0.56 
132,~3.33 

$ 28,597.23 

500.00 
$ 28,097.23 

Amount 

' 5,000. 00 

• 5,000.00 
1,000.00 

$ 4,000. 00 , 4,000.00 

MUTUAL LIF.E ASSOCIATION OF IOWA 881 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

MUTUAL LIFE ASSOCIATION OF IOWA 

Organized under the laws of the State o,f Iowa, made to the Audttor ot 
State of the State of Iowa, pursuant to the Jaws thereof. 

Home office, Red Oak, Iowa. 

Incorporated, 1895. Commenced Business, Feb. 1st, 189G. 

President, B. B. Clark. Secretary, 0. P. Worsley. 

Balance from previous year----------------------------

Iaeo•e 

First year's premiums --------------------------~------- ' 
Subsequent year's premiums ----------------------------

Net amount received from applicants and members 
Interest on mortgage loans-----------------------------
Interest from all other sources---------------------

Total Income. ---------------------------- ··--·-------

Sum ----------------------------------------------------
Dl•buneme.at• 

Death claims. --'--------------------------------------------- • 
Other payments to members .or beneflclarles •• ______ _ 

Total payments to members------------------
Commission a nd fees pal<! to agents-----------------
Salaries of managers or agents and traveling ex-

Penses _ -----___ --------________ ------------__ --------______ _ 
Other compensation of ,officers and trustees ______ _ 
Salaries and other compensation of committees •••••• 
Salaries of oltlce employes-----------------------------
Salaries and fees pald to medical examiners-------
Insurance department fees and licenses------------
Taxes on assessments or premlums-------------------
Ren t _ -------------------------------__ ------------___ --- -
Advertising, printing and stationery -------------2----
Postage, express, ,telegraph and telephone __________ _ 
Furniture and fixtures--------------------------------
Other disbursements, viz-

Treasurer's bond --------------------------------

Total disbursements -----------------------------

Balance -------------------------------------------

1,869.68 
25,m.n 

e,.rna.'13 
S0..65 

14,000.00 
1,,16.78 

• 166,681 .. 65 

• 27, 291.SS. 

• 3C,SOO.'l7 

• 100,891.111 

• 111, ,16.78 
g()4.14 

830.27 
1,775.00 

25.00 
800.00 
202 ,150 

, 22 •• 0 
110. '1'T 
00'1.81 
64./J.OO 
123 .79 
380.1' 

• 21,070.00 

• 169, 8111.32 
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Ledger A••et• 

Mortgage loans on 1·eal estat e------------------------- --- $ 
Book value of bonds and stockS-----------------------
Deposited In banks (not on lnterest> ------------------
Cash in association's office--------------------------------

Tot a l ledger assets--------- -------------------------

Non-Ledger AJJitet• 

Inte r est a nd rents d ue and accrue d--- -- -------------
Annual preml urns due or unpa id-------------------------

Tota l admitted assets-----------------------------

Reset·v e , 
Rese.-ve 
Rese rve 
Sinking 
,Reserve 
R eserve 

Llabllltte• 

(Sec. 1774 Code)--------------------------------- $ 
for cash sut·render values--------------------
far ace u mula t Lon S---------------------------------
fund ___ _______ -----______ , ____ - -----------------------
for deaths of 1912- -----------------------! __ .: _____ _ 
for . e xpenses of 1912------------------------------

Tota l reserve -------------------- --------------------- $ 

Total liabilities 

Exhibit of Polfcle• 

Olasslftcatlon. 

lU, 950.00 
9,554 . 48 

11,160.29 
4-,,150.55 

25,033.65 
1,194.63 

112,477.65 
22,862.83 
23,810.50 
6,417. 44 

1lJl, 796.70 

No. 

l'oUces or' certificates fo force Deeemb·er 81, 1910, as per last state· 
ment ------------------------------------------------·--------------- .. ' 966 

l'ollcles or certificates written during tbe 
year _____________________ 

08 

Totals ----------------------------------------------------------- 1 ,03·i 
Deduct termin ated . or decreased durfng the year ______________________ 

26 

Total poUcles or certificates In force December 81, 191L _____ 1 ,008 

E1blblt of Death Claim• 

Classfftcation · I No. I 
Claims (face Talue) Incurred durin& tbe year_----.------·-· --· --- 9 

Totale ___ ----- ____ ··--· - ---- -· ·--- --·---- --·-·· · -·- - - ·--- ____ ·--- 9 

Claims paid during t~e year:-----------.-···------ ____ : _______ ------ 9 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

169,8!5.32 

4,038.17 
17,943.21 

191,796.70 

191,796.70 

Amom;tt 

1 ,323,500 .00 
106,000 .00 

1,429,500.00. 
40,500.00 

1,389,000 .00 

Amount 

u,ooo.oo 
1£,000.00 

14,000.00 

NATIONAL LIFE ASSOCIATION 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

NA'riONAL LIFE ASSOCIATION 

Organiz.ed unde; the laws of the State of Iowa, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Home office, 816 C . N . Bk. Bldg., Dee Moines, Iowa. 

Incorporated, October 2~. 1899. Commeuced Busine-ss, March 19, 1000. 

President, J . B. Sullivan. Secretary, Hem·~· Pyle. 

Balance ! ,r om prev.lous year------------------------------

In.eome 

Membership fees actually received--------------------- $ 
First year's assessments or pre miums-----------------
Subsequent year's assessments or pre miums _________ _ 
O ther payments by applicants and members. viz-

Change of be ne ficiary ----------------------------------

Total 1·ecelved from applicants and members • 
Deduct pay m ents returns to applicants and members 

Net amount r eceive d from appUcants and m embers$ 
Inter·est on mortgage loans--;-----------------------------
Interest . from a ll other sout·ces-------------------------
Borrowed mone y - -- ---------------------- -- _:, ___________ ___ _ 

Total income -----------------------------------------

Sum 

Dl•bur•~men.t• 

Death clal m s ------------------------------------------------- t 
Permanen t d lsabUl t y claims------------------------------

Total payments to members---------- ----------
Commission a nd fees p aid to agents------------------
Salaries of m anagers or age nts- -----------------------
Salaries of officers and trustees---- --------------------
Other compensation of · officers and trustees---------
Salaries of office e mployes---- ---------- -----------------
Salaries and fee s paid to m edical examiners _______ _ 
Tra veling and othe r expenses of otf1cers, trustees 

a nd commit tees -------------------------------------- : -
TraveUng a.nd other expenses of managers and 

agents -----------------------------------------------------
Collection and remittance of assessments, etC-------

90,099.00 
50,120.24 

323,294 .02 

84 .50 

• 4i2, 598.SG 
8,5{g,52 

4-6'1, 049.84 
12,,627 . 40 

5,.815.20 
21,005.20 

135,4'17.75 
800.00 

$ 508, 407 .82 

• 007,618.71 

• 130,277. 71) 
00,457.0. 
1,650.00 

10,088.25 
700.00 

8,230.~ 

10,911. 03 

358.01) 

894,.08 
2,497.02 
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Insurance department fees and l icenses _____________ _ 
Taxes on assessrne.nts or premiums ________________ ___ _ 

Other taxes ---------------------------------------------------
Rent __ -------------------------------------------------- _____ _ 
Advertising, pri n tlng and stationery-----------------
Postage, expr ess, telegraph and telephone--------~
Legal e.xpenses In li tigat i ng claims-------------------
Repairs and expenses on r eal estate other than 

taxes ___________ -------------------------------------------
Borrowed money ---------------- ---------------------------
Other disbursement s , viz-

Inspection of risks--------------------------------------
Interest on promotion __ ___ . ______________________ _____ _ 

Su ndrl es _ ------ ____ ----------------- -----------------------
Reserve fund notes charges orr ________________________ _ 

Total disbursements -------------------------------

Balance 

Ledger A••et• 

Mortgage loans on real estate ____________________________ ' 

Deposited In banks (not on interest)-------------------
Cash In association's otrtce ________________________________ . 

Reserve tund notes -----------------------------------------

• Less trus t fund ------------------·---·-------------------------
Total ledger assets:------------------ ---------- -----

Non-Ledser A.aaet• 

Interest and rents due and accrued ___ ________________ _ 
Mortuary assessments due or unpaid on last calL--

Gross assets --------·---------------·----------------
Dedne~ Aaaet• Not Admitted 

Bl1ls receivable ---------------------------------------------
Total admitted assets----------~--------------------

Lla,bllltloe•. 

Death claims reported but not yet adjusted _________ $ 

Total unpaitl claims--------------------------------
Salaries, rents, expenses,, etc., due or accrued _____ _ 
Taxes due or accrued--- -----------------------------------
Borrowed money --------------------------------------------

Total liabillttes --------------------------------------

334,425.00 
16,899.87 
2, 061.63 

231,788.78 

685, 115 .18 
426.06 

20,000.00 

• 
$ 

$ 

2, 091.10 
2, 502 .36 

212.99 
2,013.00 
4,725.96 
3, 859.67 

612.36 

1,66! .85 
19,908.80 

2,239.93 
1,000.00 
l , 378. 54 

71,968 .. 72 

382,869 •. 59 

584,749.12 

584,7(9.12 

10,197.05 
20,000.00 

614,946.17 

231,788. 78 

383, 157 .39 

20,000.00 
3,688.53 
2,000.00 

11,076.36 

36, 714 .89 

I 
t 
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Exhibit of Pollet~• 

Classification. I No . j Amount 

Pollees or certificates in force Decembe.r 31, 1910, u per laat atate-
ment -------- ------- -------------------· ------------- 10,089 $ 19,392,500.00 

Policies or certUicates written dur.lng tbe year-------------------- .&,058 8,888,000.00 

Totals ----------------------------------------------- l-l,l-'7 ' ' 27, 730, f>OO .OO 
Deduct terminated or decreased during the year---------------- 2.200 s , ,032, 500.00 

Total pollcfes or certificates fn force December 31, 1911. _____ 11,881 1 22,798 ,000.00 

Bualneaa ID tile State of lo,,.a Durluar 1011 

01assl11catlon. No. I 
Pollees .or certUI.cates In force December 81, 1910, as per last atate-

2,514 • 384. 
ment -----------------------------------------------------------

Policies or certificates ·written during the year-----------------------

2,8~8 ' 266 
TotaJs ---------------------- ----------------------------Deduct terminated or decreased during the year ___________________ _ 

Total policies or certUlcates In force December 81, 1911------ 2,582 s 

Received during tbe year fro~ members In Iowa-

Mortuary -------·---------------------·-------------------------------- S· 
Reserve ------------------------------------ -------------------------
Ex:vense --------------- ---- ____ ---- __ --------------__ ------__ -- ________ ---_ 

Amount 

5,601i,OOO.OO 
740,600.00 

6,345,600.00 
561,000.00 

6,~8{.600.00 

33 ,'162.81 
lO,.tS4·.60 
16,270.80 

----
Total --------------- ------------------------------ ------------------- S 59,468.21 

Exhibit of Death Clalma 

Classification. 

Claims m]pald December 31, 1910, as per last statement-------------
(Jlalms (:face value) incurred dnrlng tbe year----------------------

Totals -------------------------------------------------
(Jlalms paid during tbe year-------------- ----------------------------

Balance --------------------...l.--------------------

I No. I 
10 $ 
80 

Amount 

21,600.00 
146,200.00 

90 • f67, 700 .00 
70 185,,77 .75 

11 • 

Saved by compromls1Dg or scalJng claims down durlns: the year ••••• --------

82,222 .211 

!1,222.26 
10,000.00 
20,000.00 

Olafms rejected during the year------------------------------ ' 
Olaims unpaid December 81, 1911-------------------------------- 7 ·• 

Iowa Clalma 

Olaaslftcat!on. J No. I .Amount 

Claims (:face value) Incurred during the year----------------------- 19 • 38,000.00 -----
Totals ---------------------------------------- --

CiaiiDS paid during the year--------~------------------------
. 19 • 38,000.00 

19 87 ,271i.et.i 

Balance ------------------------------------ ----- 724.811 

724.86 Saved by compromlslns: or scallng down cJaJmt dllrlng the year ___ --------



' 
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Exblblt of Per111anent Dbiablllty ClahnJII 

CJasslftcatJon. Ko. Amount 

Claims Incurred during the year------------------------------------ 1 $ 1,000.00 

Totals ---------------------------------------------------- 1 $ 1,000.00 
Olalms paJd during tbe ye.ar-------------------------------------- 1 800.00 -----1-----------

Balance ----------------------------------------- ------ $ 200.00 

Saved bycompromislng or scaling down claims during the year _____ -------- 200.00 

Iowa Claims 

OJasslfication. No. Amount 

Claims Incurred during tbe year----------------------------- 1 $ l,OOO.oe 

Totals ----------------------------------------------- 1 $ 1,000.00 
Olalms paid dW"lng t!be year-------------------------------------- 1 800.00 

Balance ----------------------------:--------. -------- $ 
Sand by compromise or scaling down during the year ______________ -------

200.00 

200.00 

.· 

AMERICAN HEALTH AND ACCIDENT ASSOCIATION 38'7 

ANNUAL STATEMENTS 
OF 

Assessment Accident Insurance 
Associations 

Transacting Business in Iowa in 1911 and ·Filing Statements 
in 1912 

ANNUAL STATEMENT 

For t he year ending December 31, 1911, of the 

AMERICAN HEALTH AND ACCIDENT ASSOCIATION 

Organized under the laws of the State of Iowa, made to the Auditor ot 
State of the State of Iowa, pursuant to the laws thereof. 

Home office, No. 616-18 C. C. St. Bk. Bldg., Des Moines, Iowa. 

Incorporated, May •SO, 1903. 

President, ;r. Q. Thompson. 

Commenced Business, June 1, lQOS, 

Secretary, C. H. Thompson. 

Balance !rom previous year------------- -----------------

IDeoJD:e 

First year's assessments or premiums _________________ $ 

Subsequent year's assessments ·or premiums----------

Total r eceived from applicants and members $ 
Deduct payments ~eturns to applicants and m embers 

6, 006.10 
7,693.76 

13,650.85 
12 .00 

-----
Net amount received from applicants and members 
Interest on bank deposlts---- ----------------------------

Total :Income ------------------------------------

S urn - -------------------------------------------------
12 ° 

• 

' 

' 

7,888.09 

18,~7.85 

8.18 

llJ,866.03 



338 IOWA INSURANCE REPORT 

Dlaburaement• 

Death claims ---------------------------~-------------------- $ 
S:lck and accident claims-----------------·-------------·----

Total ----------------------------------------------·--
Commission and fees paid to agents-----------------
Salaries ot o:lflcers and trustees-------------------------
Salaries ot office employes _________________________ .. _____ _ 

Fees paid to medl.cal examiners-----------------------
Traveling and other expenses ot o.fflcers, trustees 

and com.ml t tees -----------------------------------------
Traveling and other expenses of mana.gers and 

. agents _ --------------------------------------------------
Collection and remittance of assessments, etc _______ _ 
Insurance department fees and llcens:es-------------
Ta.xes on assessments or premiums--------------------
Rent -----------------------------------------------------------
Advertising, printing .and stationerY-------------------
Postage, express, telegraph and telephone. ___________ _ 
Furnl ture and fixtures-------------------------------------
Other disbursements, -vtz-

Mlscellaneou.s dl.sbursements, $3.65, $1..00, .90, 
$8.45, • 76, $10.91, .65, .. 75, $1.20, $11.75, $10 .45, $7.15 

Total disbursements -------------------------------

Balance 

Ledger A••et• 

Deposited in trust companies and banks on interest$ 
Deposited in banks (not on interest>---------------
Cash in association's otri ce---------------------·--------

Total ledger assetS----- ---------------------------

Non-Ledger A••,eta 

Interest accrued 

Total a.dml tted assets------------------------------

Llabilltlea 

Present value of deterred death and disability 
claims payable in installments . Death loss (not 
yet due) -----------------------------------------.; ______ $ 

Total death clalms--------------------------------
Slck and accident claims reported but not yet oom-

p}eted (estimated) --:------------------------------ t 

100.00 
,,738.16 

6,318.1.8 
2,257.23 

208.76 

200.00 

898.H 

-----
Total slck and accident claims-----------------

Total unpaid claims-----------------------
Taxes due or accrued-- .. -----------------------------

Total llab111ttes ----------------------------------

• 

' 
$ 

' 

• 

' 
' • 
• 

:4,83:3.15 
1,854.21 
1,800.00 
1,199.-49 

3.50 

631.11 

321.92 
624.H 
21.20 

74-'8 
soo.oo 
720.79 
260. 28 

8.90 

57.62 

12,710.79 

8,779.17 

8, 779.17 

182.111 

8, 961 .SS 

200.00 

398.14 

598.U 
88.22 

686.36 

BANKERS ACCIDENT INSURANCE COMPANY 889 

Du•l•~• I• tbe State ot Iowa Darla• 1.&11 

OlauUicatlon. No. Amount 

Polices or certificates in force December 81, 1910, as per lut atat.e-
m~nt -----------------------------------------Pollcles or certtftcates written during tbe year ______________ _ 

1,818 • 1,065,400.00 
617 850,850.00 

Totals -------------------------------------Deduct terminated or lapsed duriDJr the year _____________ _ 2,285 • l,U5,750,00 
1,H5 688,200 .00 

Total pollcie.s or ·certificates in force December 81, lOlL ___ _ 1,090 f 727,500.00 

Exblblt ot Death Clalma 

OJasslftcatJon. j No .• Amount 

OlaiiWI (face value) fneurred ·during tbe year------------------- 1 $ 300.00 -----
Totala ----------------------------------- ·------ $ 300.00 

OlaliD.!I pafd during the year. 11rst fnstalJment--------------------- ------ $ 100.00 -----
Balance not yet dO·!l--------------------------------·----- -------- 200.00 

ExbJblt of Sl.~k aaa: A.~ctdent Claim• 

Olasslftcatlon. No. Amount 

Olalms Incurred during- tbe year------.----------------- 281 • 15,172.1115 ----1·--------
Totals --------------------------------------- 281 • 15,172.91! 

Olafms paid durlng- the :rear---------------------------- 2n o&, 783 .1G 

Olalms unpaid December 81, 19ll, not completed (estimated)_____ 6 • 8118.14 

ANNUAL STATEMENT 

For the yQ>r ending December 31, 1911, of the 

BANKERS ACCIDENT INSURANCE COMPANY 

Organized under the laws of the State of Iowa, ma.c!e to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Home o·ftice, ·6th Floor Flynn Bldg., Des Motnes, Iowa. 

Incorporated March 30, 1893. Commenced Bualnee-e Ma.y 8, 1:803. 

President, F. L . Miner . Secretary, J. A. Kizer. 

Balance from previous y~ar ---------------------------- • 50,824.04 
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IDeoJD,e 

Membership !ees actually received---------------------- !J 
Flrst year's assessments or premiums ______________ _ 
Subsequent year's assessments or premiums ________ _ 

Total received from applicants and members $ 
Deduct payments r eturns to appll.cants and members 

Net amount received from applicants and members 
Interest on mortgage loans----------------------~-------
Interest on bank deposits .. --------------------------------

Total income -----------------------------------------

Sum 

DlaborBeJDeat• 

Death cla.ims - - ----------------------------------------------- $ 
Permanent dlsablll ty claims-----------------------------
Sick and accident claims----------------------------------

Total payments to members----------------------
Commission and fees paid to agents------------------$ 
Salaries of managers or agents-------------------------
Salaries of officers and directors _______________ ·------

Salaries of offt.ce employes---------------------·-------
Salaries and f ees paid to medical examinerR ·-------
Travel~ng and other expenses of o1'flcer.c; _______ ______ _ 
Traveling and other expenses of managers and 

agents --- -----------------·--- -------------------- .-. --------
Collection and remittance of assessments, etc _______ _ 
Insurance department fees and licenses---------- ----
Othe{" licenses and fees, viz-

Municipal . licenses ----------------------------~--------
Insurance account fire---- -----------------------------

Taxes on assessments or premiums ____ .:. ______________ _ 
Other taxes, viz-

Personal tax (furniture and fixtures>--------------
,R.e-lnsurance ----------------------- --------------------

Rent _ --------------------------------------------------------- __ 
Advertising, printing and stationery ___________________ _ 
P 'ostage, express, telegraph and telephone _________ _ 
Legal expenses in UtlgaUng claims--------------------
Repairs and expenses on real estate other than taxes 
Furnl ture and fixtures------------------------------------
Other disbursements., vlz-

Otrice and sundry expense--------------------------~
Investigating claims ---------------------------------
Inspection of rlskB------------------------------------
Su bscr1ptlon to journals------------------------------

Agents' balances charged off----------------------~-----

Due bills voided by lapse-------------------------------

Total disbursements --------------~-------------

Balance 

38,915.00 
36, "'9.29 

213,628.44< 

283,092.73 
402.99 

6, 493.33 
68, 235.54. 
48,008 .48 

$ 

$ 

$ 
86,100.88 
6,8:!5.38 

ll, S87 .50 
23,518.85 

759 .95 
Sl!l.5! 

2,'508.53 
1,607.83 

900.50 

326.50 
80.80 

2, 237.18 

24 . '16 
448.03 

2,215.00 
6,394.41 
5,168.05 

554.75 
38.10 

1,745.71 

1,625.36 
1,972.95 

470.50 
116.50 

1,791.88 

$ 

$ 

283,589.74 
1,6!!0.7( 

30.SO 

285, SIL:!S 

aaa,Ia5.32 

108,727.35 

159,989.85 
6,379.73 

275,04.8.43 

BANKERS ACCIDENT INSURANCE COMPANY 

L-edger Auet• 

Mortgage loans on real estate __________________________ $ 

Deposited In tt·ust ·companies and bauks on lntet·est 
Deposited In banks (not on interest>------------------
Cash in association's otrice _____________ __________________ _ 

Agents' balances - ---- --- -----------------------------------
Bills i·ecei vable --------------------------------------------
Other ledger assets, viz-

D u e bills and paymasters' ordet'S----------------
H and s of agents.-------·--------------------------------
Suspense account held tot· adjustment-------------

Total led get· assets---------------------------------

Non- Ledger _o\ueta 

Interest and reuts due and accrued-------------------
Mortuary assessments due or unpa id on last calL---

Gross assets 

Deduct .\aaet.. Not A.dDlltted 

Agents' d e bit balances------------------------------------- $ 
Bills recel vable ------------------------ ---------------------
Excess of mortuary assessments due or unpaid on 

last call over con·espondlng II a bill ty for unpaid 

claims -------------------- ----------------------------------

Tota l admitted assets 

Llabllltl~ll 

Dea th claims reported but not yet adjusted __________ $ 

Total death. cl a lms. ------------------ --------------
Permanent dlsabHlty claims reported but not yet 

adj tu::;te d ______ _ - - - ------ ----------- -- -~------ ---- ---------- $ 

Total permanent disability claims-------------
Sick a nd accident claims reported but not yet ad-

ss. 494 .90 
SOl.OO 

u,oos.os 
2.029 .1)1 

558.59 
56S.OO 

7.577.6:?. 

1,683..12 
,5.5:! 

• 
$ 

$ 

2, 4!14 . 8(1 

605.00 

8,972.90 

• 
225.00 

' 
1,825.00 

$ 

12, 824.86 justed ------------------------------------------------------ $ -----
Total sick and accident claims------------------

Total unpaid claims -----------------------------
Commissions to agents due or _accrued-----------------
Taxes due or accrued--------------------------------------
Advances premiums or assessments--------------------

* 
$ 

841 

6l ,OSS. S9 

561.51 
17, 78.:i.6-& 

70, ~36.0~ 

0,972.16 

72, 463.88 

226.00 

1, B21i.OO 

] '2,824 .85 

14,374.85 

500.00 
2,175. 00 

820.00 

Total llab!lltles • 17,860.85 

Exhibit of Pollele• 

Olaselft.ca tlon. No. Amount 

Policies or certl:llcates In force December 81, 1910---------------- 22,m.s 
Poucres or certificates written durlDC the year----------------- 12,969 

------1-----------
Total ------------------------------------- 85,182 --------- -------

Deduct terminated or decreased durina- the year------------------ 16,UO -------------. '------1------------
Total:pollcfes or certificates fn force December 81. 1911------

1 18,~ ' 22,154,176.00 
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Du•lneu ln i_he State .of Iowa During 191:t 

Olasslftca tion. I No. I Amount 

Pollees or cert ffieates ln force December 81. 1910. as per last state-
ment ----------------------------------------- --·-- 14,806 

PoUcle.s or .eer tUicates written durlng the year- - - ---- --------- 6,501 
1-------·1-----------

"l'otals -----------·------------------ - 21,307 Deduct terminated or decreased daring the year_________________ 8,539 
1--------1-----------

"l'otal pollefes or certificates fn force December 31, 191L---- 12,768 

Received dnrlng the year from, members in Iowa-

Disability sick and accJdent-------- ----------------------------- $ 
Expense - ----------------- ----------------------

9'T, 13S.'28 
97,133.28 

Total --------------------------------------- $ 194,266.56 

Es:hJblt of Death Clabaa 

OlassUlcatio.n. ) 
Olalms unpaid December 31, 1910, as per last statement ________ _ 
Claims (tace value) Incurred during the year--------------

Totala - -------------------------- ---- ---
Olalms pafd during the year------------------------ - -

Balance -------- ----------------------------------

Olalms rejected during the year---------------------------
Olafms unpaid December 81, 191L-----------------------

Iowa Clalma 

No. 

6 
22 

?:1 
2S 

' 
1. 
·s 

l Amount 

• 910.00 
8,180.00 

• 9 ,090.00 
5 .,710.00 

• 3, 380.00 

100.00 
225. 00 

OJassltlcatlon. I No. I Amount 

Olalms unpaJd December 81, 1g10, as per last statement __________ 3 $ 75() .00 
Ola.lms (1ace value) Incurred durin& the year ___________________ 

16 6,550.00 

Totals ----------------------------------------- 18 $ 7,800.00 
Olafme pafd daring t he year---------------------------- 15 4,280.00 

:Balance -----------------------·---------·-------------- 3 $ 8 ,020.00 

Saved by compromising or scaJJng down claims during the y.ear ____ 1----- 2,795 .00 
Olalms unpaid December 81, 1911..--------------------- · 3 225.00 

Exhibit of Permanent DlaabUJty Claims 

Olassltlcat lon. I No. I Am.ount 

Olalms Incurred during tbe year---------------------· _ 8 $ 5,658.39 

Olafms Totals -------------------------------------- 8 • 5,658.83 
paid during t he ye&r------------------ -------- 6 783 .33 

Balance ------------------------------------- 2 ' 4, 875 .00 

Olalms unpaid December 31, 
ton ____________ -.:, _________ 

2 1 ,321).(10 

BUSINESS MEN'S PROTECTIVE ASSOCIATIO N 

Iowa ClaJma 

OlassUiea t!on. No,. A mount 

--------------------------~--------------------------------
Claims Incurred durlne the ye&r---------------------

Totala ---------=---------------------
~ . 
5 • 

Olalms paid during the year----- ----- ------- ------ - - - ---- ~ 
Saved by compromising or scalfng down cJa.lma dur!n,r the year _____ ----- -

Exhibit of Sick aad Accldeat Claim.• 

OlassUJcatlon. No. 

8U ' 

3,126.00 

3,126.00 

750.00 
!,8'16.00 

Amount 

8 ,900.71 Olafms unpaid December Sl, 1910, as per last statement------------
Olalms Incurred during the year---------- ------- ----- -----1 ___ .1 _ _ ___ _ 5,111 100,1.49.11> 

Totals ------------------- ----------- -----.-
Olalms paid during the year------ - - ---------------- ----

Claims unpaid December :n . 1911--- - - - ---------------------

Iowa Olalm• 

Olasslflcat \on . 

Olafms unpaid December 31, 1910, as per l ast statement- - -- -------
Claims incurred dur ing the ycar------------------------------~--

T ot als -- ---- ---------------------------------------
Claims paid during the ye&t'--- ------------------------ ---
Clafms unpaid December Sl, 1911-- ------------------------- . 

ANNUAL STATEMENT 

6, 4156 
6,108 

M7 

No. 

201 
8,188 

8,880 
8,184 

206 

For the year ending December 31, 1911, of the 

BUSIN ESS MENS PROTECTIVE ASSOCIATION 

' 116,058.87 
1,022,840.00 

• 12 ,824.85 

Amount 

' 1),464.78 
00,851.76 

' 71,816.49 
68,S70.H 

• 8 , 44.~ . 85 

Organized unde r the laws of the State of Iowa., made to the Auditor of 
State of the State of Iowa, pursuant to the law s t hereof. 

Home offi c e, 604, Obser v a tor y B ldg., D es Moin es, Iowa. 

t d 0 t ·b 21 1911 Commence~ B usiness, October 21, 1011. lncorpora. e c o er , . ... 

Presi dent , G. S. Gilbertson. Secretary, Ernest W. Brown. 

Balance at commencement of b u siness, Oct. 21, ID1 ' 1,068.88 
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Income 

Membe rship fees actually received ____________________ $ 
Subsequent year's assessments or premiums ___ _: __ _ 
Annual dues _____ -------- ---·---·-- __ ---------- ________ _: ______ _ 

•.rotal received from applicants and members $ 
Deduct payments returns to applicants and members 

Net amount received from applicants and members $ 
From an other sources, viz-

Check returned -------------------------------------'----

Total income 

Sum 

Dl11bursement11 

Sick and accident claims---------------------------------- $ 
Commiss.lon and fees paid to agents------------------
Salal"ies o! office employes-------------------------------
Coll ection and remittance of assessments, etc ____ _ 
Insuranc·e department fees and licenses _____________ _ 
Adve t·tl slng, printing and statlonerY------------------
Poslage. express, telegraph and telephone ________ _ 
FurnIture and tlxtu1·es. ----------------------------------
Other di s burse ments , vlz-

B o o.k s ----- __ ----------------------------------------------
p ostage _ -------------------------------------------------
Off! ce au ppll es - ------------------------------------------

Total disbursements ------------------------------

Balance 

Ledser A.•et• 

Cash In association's offl<\e·---------------------:------- $ 
Agents' balances --------------------------------------------. 

Tota l ledger assets . . -----------------·--------------·-

Non-Ledger A••et. 

Assessments due or unpaid on last calL--------------

Total admitted assets-------------------------------

· LlahW~• 

Advance premiums or assessments . -------- ---------_---- · . 7 

Totalliablllties ____ ---------- _ ·---- ------------------ ___ _ 

Exhibit of Pollcle• 

OlauUlcatlon. 

Policies or certificates In force Df>cember 81, 1910, as per last state 
PoJicles or certificates written during tbe year _____________ _ 

ment ---------------------------------------------~-----
Total policies or certificates in force December 31, 19lL ___ _ 

1,66~ .00 

152.6t 
52.25 

1,il6.25 
8.00 

1,708.20 

350.00 

573.00 
1,175.00 

121.60 
1.25 
4.50 

379.83 
.90 

13.75 

169.95 
45.10 
6.50 

348.84 
437.00 

No. 

399 
214 

$ 2,210.89 

$ 3,277.22 

$ 2,491.88 

• 785.84 

$ 785.84 

$ 300.00 

• 1,085 .84 

• 11.0 

• 11.0 

Amount 

613 ----------

GREAT WESTERN ACCIDENT ASSOCIATION 

Bu111De•• la t~e State of Iowa Durluc 1911 

CiaesUlcatlon. No. .1,. mount 

Polices or ce:rtltlcat.es in force December 81, 1910, as per last state-
ment --------------------------------------------Policies or certltlcates wrltten during tbe year _______________________ _ 

------11-----------
Total --------------------------------------

Received during tbe year from members in Iowa-

Sick and accident--------------------------------------------------- $ UI? .'M 
E::r:pense ------------------------------------------------------- 1,121.25 -----

Total -------------------------------------------------------------- $ l.~ .al 

Eshlblt of Sick and Aeeldeat Clalma 

()JassJtlcatlon. No. Amount 

Olafms Incurred during the year------------------------------- l8 t Ci7S.OO 

Olalms paid during tbe year.------------------------------ 18 578.00· 

Iowa Claim• 

Olasslftcatlon. No. Amount 

CJlalms Incurred during tbe year----------------------------------- 13 11'73.00 ----1·----------
0lalms paid during the year.------------------------------------------ 18 678 .• 00' 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

GREAT WESTERN ACCIDENT ASSOCIATION 

Organized un(ler the la.ws o·f the State of Iowa., ma.de to the Audltor of 
· State of the State of Iowa. , pur-suant to th'e laws there0f. 

Home otrlce, 410-412 West 8th St., Des Motnes, Iowa. 

Re-incorporated .January l. 1001. Commenced Business Januaa·y 1, 1001. 

President, H. B. Hawley. Secr etar:\', R. D. Emea·y. 

Balance from pr~vious year----------------- ------------ • 00,802.08 
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lneom.e 

:Membershl p fees actually received _____________________ $ 

First year's assessments or premiums less $122.15 re-

insurance _ ---------------------------------------·----------
Subsequent year's assessments or premiums less 
~- -15 reins uran.ce -------------------------------------

Total recel ved from applicants and members $ 
Deduct payments returns to. applicants and members 

Net amount received from applicants and members $ 
Interest on mortgage loans-----------------------------
Interest on bank deposits-------------------------------
Interest from all other sources--------------------------
Agents' balances previously charged otf ___________ _ 

Total income -----------------------------------------

Sum ---------------------------------------------------

Dl•burBement• 

Death claims and specific indemnity-------------------- $ 
Sick and accident claims-----------------------------------

Total payments to, members --------------
Commission and fees paid to agents (estimated)--
Salarles of managers or agents-----------------------
Salaries of otrlcers --------------------------------------
Salaries of otr1ce empl.oyes------·------------------·--------
Salarles and fees paid to medical examiners _______ _ 
Traveling and other expenses of managers and 

agents _____ -------------------------------------------·-----
Collection and remittance of assessments, etc ____ _ 
Insurance department tees and llc·enses-------------
Other licenses and fees. viz-

:Munlclpal licenses ---------------------------------
Taxes on assessments or premiums------------------
Other taxes, viz-

Federal revenue tax ----------------------------------
Rent ----------------------------------------------------------
Advertising, printing and stationery------------------
Postage and express--------------------------------------
Other legal expen.ses--------------------------------------
Furni ture and fixtures------------------------------------
Other disbursements, viz-

Miscellaneous expenses ------------------------------
Expense s ettling claims------------------------------

Total disbursements -------------------------------

Balance before transfers 

Ledtrer A••et• 

Mortgage loans on real estate-------------------------- $ 
Deposited In trust companies and banks on interest 
Deposited ln. banks (not on Interest)---------------
Cash ln association's ofrlce--------------------------------
Agents• balances --------------- ----------------------------

Total ledger assets----------------------------------

22,021.20 

100,726!14 

113,103.6' 

235,851.48 
1,572.48 

234,279.00 
605.91 

1, ()()(}. 00 
105.73 
97.19 

3, 702.00 
85,64a.07 

24,~.00 

5,000.00 
29., 249.82 

100.00 
9, 403.5$1 

$ 

$ 

' 

236,087.83 

295,889.86 

89,248.07 

68,.{()5.25 
6,742.22 
8,500.00 

16,348.96 
911.80 

5,089.35 
3,882.78 

513.00 

155.60 
1,937.08 

142.71. 
2, 733.00 
6,084.27 

'· 767.22 
602.49 

2,048.08 

2,157 .24. 
7 , 472.43 

227,786.45 

69,153.4,} 

es, 153. 41 . 

GREAT WESTERN ACCIDENT ASSOCIATION 847 

N o•-Letllrer A.aaet. 

Interest .and rents due and accrued ____________________ _ 
Mortuary assessments due or unpaid on last calL __ 
All other assets, viz-
Advance installment premium notes less 50 per cent 

to reduce to cash basis------------------------------

Gross assets ---------------------------------------
Dednet A•aet. Not Admitted 

Agents' debit balances ------------------------------------ $ 
Excess of mortuary assessments. due or unpaid on' 

la.st call over corresponding liability !or unpaid 

cl aJ ms -------------------- ----------------------·---------

Total admitted assets 

Ll•blllt~• 

Death clai ms resisted-------------~--------------- --------- $ 
Death and specific tndemnl ty claims reporte d but 

not yet adjusted----------------------------------------

Total death clai ms and specific indemnity ___ _ 
Sick and acclden t claims resisted _______________________ $ 
Sick and accident claims reported but not yet a.d-

j us ted --------- ---------------------------------- ----------

Total sick and accident. claims-------------------

Total unpaid claims ------------------------------
Salaries, rents, expenses, etc., due or accrued 

(estimated) ---------------------------------------------- $ 
Commissions to agents due or accru.ed (estimated)_ 
Advances premiums or assessments-------------------
All oth·er llablliUes, viz-

Reserve fund represented by advance Install
ment premium notes less 50 per cent to r educe 
to cash basis -----------------------------------------

Total liablllties 

Exhibit of Pollele• 

OlaaaJO.catlon. 

• '32.13 
36,928.68 ' 

• 395,117.01 

80!!.f6 

21,722.93 

640.00 

1 ,111.00 

• 120.00 

13,334.55 

2,532.53 
1,103.02 

2'29.60 

2801 603 ,81) 

No. 

• 

22,520.89 

37!,502.52 

.. 

1.,761.00 

15.206.66 

~.674.40 

Amount 

PoUcles or certUicates In force December 81, 1910, aa per last state· 
ment ------------------------------- ---------------------------- 28,189 ' 38,220,850'.00 

PoUcles or certUlcatea written during the year----------------------- 10,84-.8 21,026,951.00 

Totals -----------------------------------------·-------------- 88,982 • 69,2..a,810.00 
Deduct terminated or decreased during the year--------------------- 0,678 10,103,146.00 

Total pollcles or certUicatea In force December Sl, 191L------- 24:.,804 $ 40,143,165.00 
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Claultlntlon. So. Amount 

Total oolltlu or trrtJftcaLtt In force Dectmbfr 81, ]glL _____ JS,lfU '28,f63,000.00 

-:::ld:.~"~.:~·-~-~:~::.:.~:~~~~~~~~-------------------------1 · 
E .. datbJt of Df'at• f 'lal•• 

C'IUIIII<'otloo. No. Amount. 

l • 100.00 
21 5,303.00 

OJalm• unpaid Df!re.mber 11, 11110, 11 per latt ltatement 
Olafrnt (tue ••lue) focurred durJoa tbe JUT-----~---_:::::::::: 

2!! 6,463.00 
15 8,702.00 Ololllll ~~l~ 11durioi"'tbi-ii&r:::::::-::::-_-_:::-.:=::::::::::::: ---I------

Dalante I ,7Zl.OO 

Ololw uopold O.C.mbor 11, JQ11------------------------- 7 • 1 ,7:H.OO 

htwa Clal•• 

Cl111ltlcatloo. No. I Amooot 

------------------------,---j-----

Dalanc:e 

C'lolrm \.opold D«•mbu n. l91L.-----------------------

OILUift<ollou. ~·o. 

• • 
1,161.00 

1,161.00 

Amount 

INTER-STATE BUSIXD-i 'MEN' ' ACCtDENT ASSOCIATION 34c9 

lona { ' lal•• 

Clanltk:atlon. ~ 0. Amount 

OJalmJ unpahl Offfmbu 11. 1Vl0, aJ ~r Jan l tlttl'JXDL.--- - ---- tO.\ I 9,1!.\.39 
Clalmt lncun~ durin& tbf rear------ ----- - ---------- -- - _!_.s_u ____ ll.'i._!l30_ •_c. 

Clafm~: ~:~f~~lu;l~-i-iht''j;;;.:::::::::::::=::::::-..::::-::: tt1~ ~:=:~ 
37t 1 0.~. 11 

For the ye<lr ending December 31,1911, or the 

INTER-STATt; Bl' Sl:-IESS Mt;:'\'S ACCIDE:-IT ASSOCIATION 

Q r ganlz
1 

tl untlf-1· thf' Ju w~ or th(• Hta.t~ ,,r lu"•· marl~ t o the Auditor ot 
~Hall" nf the ~lR.l(' ot Io w a, J)UTMUAnl lO lh~ l8W!I thert•ot · 

l (,,nll' of!l<'t·, f HHh rYiltOr)' Hldg., Hh nntl l.OC'UI<Il ~te., l)p~ Mo\n £'8, IOWA.. 

('omm('n<'~tl flu,.l n e!lll!.l April IS, 10'l8. 
lnCOI'!IOrUl•·d .\prl l I~ lt~U". 

Prelllldt•nt, n. ~. Gllbert~on . ~t>crf"lur:r-Trt>l\IJUr~r. T•:rnest \\~.Brown . 

M cmbt· rshl iJ ft•t·K actually rt-t:l"lvul ----·--· - $ 
Aawt>tU~ments or JJremlum2'---- ----- · ·-----····-- • 

An nual du••s 

T otnl 1'1 C't iV<'f\ r rom nrmliC'nnlft 1uH.l tnt"lflhcrR 
fl l"tlUt' tiJt\} m •· utM n•turnw to lllll•llc·un tfll nmJ rnt·mlH·I'~t 

Kt•t amuunt n t't lv• d fn m a tHllit•u.nu blliJ nu•mlu:ra $ 
Jnt ('rt·Bt {1n murlJ{ttKf'l loan " • ·- ·--- ... 
From all othf'r POUr(•,pa, v t:L 

l'OlJ ('(."tlon (, l M und t·,dlallJ.;(' ••••••• 

Total \n,·onw 

1lhthnr111r•r•t• 

IJ<>a th C'1alm!lll 
Permnnent tl1f'tthlllty clnlmll . . ....... ---·-·· - --··-··-
Blck und nC'<·hh•nl rtulm~ ·-- - ··· · - · -----··-- --···-·-

~l.ms.od 

\t't,3~.x; 

~6.!19.~ 

2.-~.:;j{),{ltl 

:1, Z.VJ ~ I 

2'•:!.:!"114 3 I 
t~.lfq 

:l~. jlljJ · "' 

';' , j~,o~I.C'O 

l}lo4,()7J . f .. , 

l ll, tO"!.!ti 
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Commission and fees pald to ag~nts-----------------
Salaries of officers and trustees----------------------
Salaries of office employes-------------------- ------------
SalarJes and fees paid to medical examiners _____ ___ _ 
Insurance department fees and licenses-------------
Invest1 ga t1ng claims --------------------------------------
Taxes on assessments or premiums--------------------
Rent _________ ------------------------------------------ __ -------
Advertising, printing and stationery-----------------
Postage, express, telegtaph a nd telephone--------
L egal expenses in litigating clalms------------- ------
Furnl ture and fixtures--------------------------------------
Collec tlon fees ----------------------------------------------
Other disbursements. vlz-

Inspectlon fees ------------------------------- ----------
ornce expense ------------------------------------------
Miscellaneous ---------------------- ----- ------------------

Total dlsbu rsemen ts -------------------------------

Bal ance 

Mortgage loans on real estate--------------------------- $ 
Deposited in banks (not on interest>-------------------
Cash in assoc1ati on's office-------------------------------

Total ledger assets 

Int erest and rents due and accrued--------- --- ------- -
Mortuary assessme nts due or unpaid on last calL-

Gross assets 

Deduet A••et• Not Ad:rnltted 

Excess of mortuary assessments due or unpald on 
last call over c o rresponding liability for unpaid 

claims ------------------------------------------ -- ---------- $ 

Total admitted assets 

Sick and accident claims resisted ______________________ $ 

Sick and accident claims reported but not yet ad-
j.u s ted _____ -------------------------------------------------

Total sick a.nd accident clal.ms.------------------
Advances premiums or assessments----------- ---------

Total llabllltles ____________ , -------------------------

11,800.00 
19,672.66 
16,2U.OO 

1,005.00 

us.oo 

8,011.00 

$ 

$ 

.$ 

• 

$ 

55,227.63 
7,505.43 

10,155.50 
2,837.50 
1 ,757.05 
1,069.37 

930.34. 
1, 227.50 
9,533 .CI7 
8,350.00 
1, 315.70 
2,453.4~ 

567.58 

1,388.35 
918.M 
295.75 

215,215.10 

47,il6.66 

311.4~ 

9,764.019 

57, 71)2.12 

1,005.00 

• 56, 787 .12 

8, 759.00 
12,. 778.50 

21 ,537 .50 

INTER-STATE BUSINESS MEN'S AOOIDENT ASSOCIATION 851 

Exlllblt of P~Uelea 

Oluslfte.atlon .. No. Amount 

Policies or certificates In force December Sl, 1910, as per lut state· 
ment ----·----------------------·---------------------- 15,207 

Policies or certificates written dmlng the year-------------- 18,~7 
Policies or certl:ticates lnereased durl~ the year •••• --------------- 2,298 ______ ,, __________ __ 

Totals -------------------------------------------- 86 ,002 ---------- - - -·--
Deduct terminated or decreased during the year--------------- 7 ,SiiO ---------------

Total policies or certUicates In foree December Sl. Ulll----- 28,152 ---------------

Classification. No. Amount 

Policies ·or certificates l.n force December Sl, 1910, Btl per last state· 8 752 ----------------

Poli~:~t,orcertiileatea-written"ti1irliiif-iiie~yeat:::::::::::::=:::::::: s:~ ----------------
Policies or certltlcates Increased during the year---------·----------- 1, ----------------

Totals ---------------- ------------------------------- ---- 1r-~ ----------~-----
Deduct terminated or decreased during the year---------------------____:_----------------

Total poUcles or certi:ticates In force December 31, 1911------ lS ,926 ------- --------· 

Becelved during the year from members In Iowa-

Total 

Sick and accident ----------------------------- ----------------------- • ~:~:~ 
Expense -----------------------------------------------------------------.1----------

126,662.25 • ------·----------------·-----------------------------------------

Exhibit of Death Olalm~ 

OlaasUlc a tlon . No. Amount. 

Balance --------------------------------------------------
I) • 

1 In"' of uallng claims down durlDi' the year .••• -----· ··· 
Saved by comprom s • · -. · j a ' Claims (face value) Incurred l:d~lr11ng tbe year •. ---------------------- 2 4 . 
Qlalms unpaid. December 81, . ., -------------------------------- ---- -
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Iowa Cla.lms 

Classltlcatlon. 

Claims (face value) Incurred during the year-------- -----------------

Totals -----------------_ ----------------_ ---------------------Claims paid during the year _________________________ :. _____________ _ 

]Balance -------------------------------------- -----------------
Olaims :rejected durlng.tl tbe year------------------ ------------------
Oialms unpaid December 31, 19ll------- -----------------------------

Exhibit of Sick and Accident Clnlmll!l 

Classification. 

Olalms unpald Th!cember 31., as per last statement_ __________________ _ 
Claims Incurred during tho year-------------------------------------

Totals _ -----------------_ -------------- --~---------------------

Claims paid during the year---------------------------------------
Claims paid December 111, 1911----------------------------------------

Iowa Claims 

Olassltlcatlon. 

<Jlalms unpaid December 81, 1910, as per last statement-------------
Claims Incurred during the year·-------------------------------------

~otals -------------------------------------------------------
Olalms ·paid during the year----------------------------------·-------
Olalms qnpald December 81, 191L-------------------------- ---------

ANNUAL STATEMENT 

No. Amount 

3 $ 15,000.00 
------

3 15,000.00 
1 5,000.00 

2 $ 10,000.00 

No. 

1 
1 

275 
1,839 

2,114 

1,670 
397 

No. 

163 
962 

1,125 

920 
187 

$ 

;$ 

$ 

• 
$ 

5,000 . .0 
1,500.00 

Amount 

6,807.87 
111,285. '15 

118,093.12 

109,384.12 
8,759. 00 

Amount 

3,061.69 
51,837.57 

54,899. 26 

50,430.78 
·4,468.50 

For the year ending December 31, 1911, of the 

NATIONAL TRAVELERS BENEFIT ASSOCIATION 

Organized under the laws of the State of Iowa, made to the Auditor of 
State of the State of Iowa, pursuant to the Jaws ther<w.f. 

Home Of'fice, Des Moines Iowa. 

President, Elme r Loucks. Secretary, Orson Lutn. 

Balance from previous year- ----------- ------------------ 1, 9~8.67 

' 

NATIONAL TRAVELERS BENEFIT ASSOCIATION 

Member ship f ees a ctually r ece ived - ----- -- ·-·---------- $ ~. H2.03 

- - - --
T otal received from appllcants a nd m ernb f.' rs $ 

Deduct payme nts returns t o app ica n ts a nd mem bf.'rs 

Net amount received f rom applicants nnd 
m e mbers ----------· ---- -- - ----- ·- --- ---- ----- -- ---

Total income ----- · --- ----·------ --· - ---------- · -·-· -- -

Sum -------------- -- . ·----------- ---- ---- ·--- -- -· · ·-· -- -

~a. os:;.oo 

196.00 

12.f>67 .03 
Sick and accident claims ----- -- ---------------- -- ---- ·--·· $ - - ---

Tota l pay m f' n ts to m embers------· -· ------ -· --· -· 
Commission a n d f ees paid t o a gents -----·---·-·--·---
Sala rles of o f'fi ce rs a nd trus t ees ---- · --- -- · - ----- ·-· 
Sa larl es of o ffice e m pl.oyees-----· · ----· ------- ---- ----- --
Salarles an d f ees paid t o m ed ica l examiners-- ----- --
Collection a n d r e m ittance o f assessme n ts, e t C---- -- 
Insura n ce d epartme nt fees a nd llcen ,..eS--- · ----------
T a x e s on a ssessm e nts o r pt•e miums---- ----· ------ -----
R.ent .. ---- -- ------ ----------------------------- .. --- .. - -- - ... ---------
Advertis ing, p rinting a n d stati on er y --- ---- ·-----·- -· 
Postage, exp r ess , te legraph and t el eph o n e ---- ------ --
Other legal ex pen ses ----------- -- ---- -- ---------- ---------
Fut·nitu r e and fixtures - -- -- -- ---- ------------ -· -- -- ---- ---
Othe r dls but·s em e nts , viz-

G en e ral off ice e x pense -- ----- ----- -- - ---- ------------ -
L oss an d gain - - ---- - ... ----- -------- ---- -- -- ------ --- - ---- -

Total d isbu rsem e n ts - ---· ---· ------ -· · --· ------ -- -- -

Balance --------- ------- ----------------- ----- ----

Dep~slted ln banks (not on Inter est - -------- -- --·--- -- -

Total adm itted a s s e ts ---------------.... ... ... ----------
Es.blblt of Pollclt'l!l 

ClassiOcatloo. 
No. 

$ 2~. SS!J. IIO 

$ 12, 007 .!lS 
~ . l !JS .OO 
I, S:I:. .OO 

o; 2 . rJO 
05.50 
07.00 

12. 00 
OL !ll 

soo.oo 
i20 .Cil 
;65.22 

2!! .86 
284.20 

l \ILSO 
2so. n 

• 22 . !lS3,. 25 

' -z. uoo. 35 

2,5(1(1 . 35 

' 2, G00 .36 

Amount 

Policies or certificates In force December 31, 1~:~·--~~-~-~~-~-~~: -~~~~:. 
rnent - ----------e--~itten-dilirliiM:tbe--year=---------- ------ · - ·----· 

Policies or- certiiOtlcattess Increased during the year----- --- · ------ -- -- --· 
p .olJcles or cert ca 

2'., 1.20 ·------ -- · ·-- - .. --
1.,521 ' --- · - -- ---------
3 ,047 --- · --------· - --

Total - ------------------------·-----ear----------::::::::::::: 
Deduct termlno.ted or decreased during the Y · --·- · - -- · . 

Total pollefes or certificates In force December 31, lOl L - - -· 

1 ,1170 ------------· - 
] ,077 - -- - - -------· ---

3 ------- -- - ------
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n .. atftcatlon. Amount I So. 

~alms unpa:-:,mM 11. Uill'>, 11 pe-r latt ttlltmen~-~- --0 1-----····--·----
0lalma 1oeumod durloa tbe rur.------------------------------- ~:=.:=:::= 

ToLaiJ ----- ---····--·------·----------·········-------
Cia.lmt patd durtna the )'Ur ..... ---------------------------------

1 

Olafma unpaid f'Htfrmt~r ~ ~ . JOll •• -------------------· - ------------· 

ANNUAL STATEMENT 

167 ·-------------
Hl -------·- 0

'
0 

18 1--------------

Fur the yeur ending l)e(·!'mloer :11, 1011 , or 

T HE ORDEit OF UNI TED 001\fMERCIAL TRAVELERS OF AMERICA 

Oraanfzrd under the 1aw1 o r the State. of Ohio, made to the Auditor o f 
E:ltftte o! the ~tate of Iowa, purauant to the lawJ thereof. 

l l ome Otrlcc, Columbus, Ohio. 

Incor porated January 10th, 1888. Commenced Bualneaa J anuar y 1Gth. 1S88. 

J.i• . A. SELL~. Chairman Supre1nc Executive Cornmlttee. 
Chaa. c. Dnnle1, Supreme Secretary. 

llO.lUOCft from provlOUI year ···-···· •••••·••·••••••••••• 

Memberaht p f~f'tll oct.uall )' rt-ceh"etl ···-- -· •.•••••••• 'f 
Subaequcnt. yenr'l DI!IIJCI&ment.s or premiums ------·· 
Olher po.ym<:nla by O.Jll>llrnllona o.nd member•-------· 

Total net omount rtcelved from appllco.nta 

and rnrmbfl'rB --·······-·--······--------------- ' 
Jnt~r~at n n m ortnR"e tonn•-·--·-·----·-------·-----
Ju lertal on 11ond1 nnd tll vldenda on ~Jtocka .••• ----·-
f ntfl'rt'• on hnnk dopoalt11 -------------·-·----
Oroaa renu from Rllaoclatlon'a properl)' tn c luc.Jing 

uaortatlon'l occupany ot Ita own bul ldlnga _____ _ 

J•'rom all othrr t~ourcee.. -------·-··---------------

Tolnl lnc11me ..... _ 0 _ ..... - ...... - . ......... --o-.. . 

Sum •• . 

Dll!lbu ... ~••••• 

Del\lh r lalma, nccldonl o o .... _ ........................... $ 
.\ ccldenl rlnlma, d laablllty .................... . 
Other poymeuta to mcmbera , vtz: 

Wtdowa Rncl orphnua ···--·-- ··--·----·-------------·-

23,62<1.00 
IJCil, 2<5 .00 

40.00 

881,8011.00 
41~.114 

ll,lm.IIO 
1,~.1!3 

QaJ.!.\ 

lll.387.l8 

188,250.81 
11011,1811 .Sl 

r.o, 838.88 

&0-4 , 4i!.77 

76:!:, 1t2. 11 

1,2.l6,511.88 

1103, 788.15e 

• 

UNITED COMMERCIAL TRA VELER.S OF AMERICA 

Salarft'l ot orrtce:ra and truetee•------------·---·--
SalarJea of otrlce emplo)•ees _____ ·---·------·---
Salarlea and ff:>f:>~ paid to lledlcal Examlnf'rS- ------
TraVf•llng a nd o th f' r expenses o f otflcere, truatee• 

and committees -·------------- -----------·------·-
lnau ranC"~ department reea and llcenaes -------·-· _ 
..\dvert iPinft. printing and stallonery ---··--·---·---· 
Pos tag«', ex pn111s, telegraph and telephone----·-
Legal <'~Penl!'f'fll In litigating claims __ ... ... --·-~
Olher IPgnl t'f'lenst's ------·---------- ------ - - _ ----· 
fl e palrw and e'-P£·nsea on r ('al ee tate o ther than 

tnxea • ---------·-- --------- ---·-·-·· -····--· .•••• 
F"ur nl tUrf' lllld Hxlures ... - ............. ... ...... . 
O thrr d l._hur.!l('menu, ,,tz_ 

H RIO D<"f" 

Lfat.Uit~fl 

neath clalm 111 rf.>slsted • --------------------- --··--··---· • 
Death <"lalms reported but not yet adjuste:d ... . . ..... _ 
PreePnt value of deterred death and dhta.blllty 

claims paptble In lnstaiJment!, f!.j weeki)"' _ ----

T otal dE"ath claim" ---·----------·-----------------
Accident ~lnlmR resla.ted _______ -----------··-----·--·-·· a 
Accltl e nt c tn l ms r eported but not yet adjuetrd. 
Accident elnlmJIII rPport('d but not yet odjueted ......... . 

Totnt llnbllllleo 

IAcl .-•r Aa•e•• 

Book value of rt:nl estate ... ··--- -----····-·- ___ --- $ 

Mortgag<> lonnB on real estate --···---··--- ------ ·-· 
Book vatu~ of hond1 aod 11tocke ··------
Dep081tt·d tn trust comiUtntea and bonk• on tnt~real 
nf'PO"Itrd tn hank• fnflt o n lnltrPat) 

Noa-Le-4•er A••lf'hl 

InlPrP~ t anrl rflnte due and accru ed ---··· __ • 
:\farkr t vnlue (; f real ella te ove r book value .••••.•• 
Prt'mlum111 or neflleeementa nctually collectf"d b1• 

agenclt• not yet turned over to the o.a•oclallon 
All otht'r DIUieta, viz-

Accounts r eceivable (l!le-cured) .. ··-···· ··----------· .. 
Accounts recel vable, (uneeeured) · · ··-··--------···-
Furniture and nxturC'a ••. ----·----------··-····----·
Slatlonen· a n d house supplies - ---·--·-------------

81,000.00 
15e, 000.00 

U ,!37 .60 

1108.011 

4<, 127.60 

:19.1~.00 

e, too.Ol 
319, 7~l.~t 
1M ,7!ot7.50 

45,!07. 11 

l ,:~'fU!4 

10,1<31.011 

103,11lfl.OO 

(30."0 

r..sr 
u, 174.51 
lO,tDI. l8 

0.1103. 
10.304 44 
u .:e.IO 

S.S41.15 
~-50 

.1115.3! 
1!.~.118 
; , io!.l! 
5,600.3! 

7.150.81 
1.803.~ 

i7.10 
005.115 

1!3,468.1! 

100.871.0,) 

606,048.t! 

l.il.S37 .50 

197, 263.1~ 

11)7,'!63 ,]g 
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0 111 111 r (•("f\lvnt,lf\, 1n·cu r~d a nd unaecu red - -··· ~- .... f 
Hook valu(' of ho nd a o nc.J a totka o vt•r mo rk f· l v a luo 
(Jth t- r ltf\m l, v tz 

F urn tlu re And ftztur~l- - .. 
hlu.t lfJO t ry a nd h o u a .. au p p ltf·a - --------------····-

T o tal a dmlltt'd atu~t-ll 

J.::sttlblt of Polldrllll 

1:.3.17 
1 ... .:-..81 

lA. li~ . G-1 

1~.820.111 

('"lullftratlon . I ~0-
----------

lhu•lnf'•u• In fh r ~totf" of lfH\n UurhtliC 1011 

Clu lft('at lon . No . 

10, :JII.SO 

il:S, 537.65 

.\mount 

\ mnunt 

----------

Total pollclf'l flr erruneattl In force J>ffi'mber 31. 1011 
2 ,45-1 S 12 ,'~ill, (MIO.fl() 

Rt<-tl\' f''ll dur lna thr rnr from m(lml){'rt In I owa~ 

Rf'o~(l rv f'l 
Jn•lr mnlly .. 

' 1'0111 .. 

-------·--·---------···· • 2. 108 .((1 
---------------------------...... ___ ---·--· ___ u._~~'·_'l_.,._~ 

---..... ··-·----------·-·· -------·---------------

C"la•wlnrat I on. No 

! 1,8»6.00 

.\ mount 

1-;G,MO.OO 
U ,88081 

337 ,ljl.OO 

)6:;,337.[(1 
] !"11 .837 .'.0 

TRAVELERS PROTECTJ\"E ASSOCIATION OF A~ERJCA 3S7 

Jo"-• Clal-. 

OlauUkaUoo. :\o. Amount 

-----·----------------------------~-------
Cla1mJ uopald ~mbfr 3t, l itO, u pu lut ataterMDt lS 3:!5 00 
("lalmJ ( fa~ 1"aluf ) ID("Urrtd durlo1 tbt ,ear ______ _:::::::::: l!:eoo:oo 

Claims ~~:CSaJ~ijrl~"i-tbeTear===::::::::::::=:::::::.· !S.~.oo 
1---~------·~·~---00~ 

Balance ·-------- ---------------- ------------

Rand br M nlllrOml'iloc o r stalin&' do.-o clalmJ dur l.oc the reor ClaJmw uopald ()(1co(>mhrr !1, 191.1 ____________________ _:::: ---~-

10 ,!00.00 

1 , .00 
18 ,1100.00 

____________ c_J_..,_•_III<_•_•I_• •_· __ -------~~--Am_o_ll_._'_ 
Olahn! unpaid De«m~r 81, uno, u prr lut atate~t. approxl 

cta~1~,W~-rr~i -~j\;riQi-iiMYe-;;.::=::::::: ::::::~::::.::::::: a.:~ S::~: ~ ____ , __ ___:___: 

ClaJma 'J~~~~~~u·r-tiia- ihe·;:ear::::~::-_-...: ::-_-::::::::::::::::::-...::.::::-::: ::~ :;!:~::= 
l---i-----

Jlalaoce 

JO \\a ('lal.._. 

Olaulllcatloo. 

670 

No. 

r.ll,657.81 

11,!31.02 
4l ,42l.tu 

Amount 

~:::~: ~o8e1~,r~r[:r,<!'~r i~1~t ';:.:._~~~:::::::::::::::::::::::::::::: ~= ~:·~= ·~ 
llalan« ......... ----------------····--------------· ---l·----·g~~-7-:&:;~~ 

Saved by eompromi!!Jnc or ~eaUnc t.lowo tlalmll durlnc the rear _____ ···--· 817.8J 

AN~PAJ_, f:;'rA'l'E)[ENT 

For lhe year ending December 31, 1911, of the 

TRAVELERS POTECTIVE ASSOCIATION OF AMERICA 

Organlaed unde r the la ws or the Rta.te ot Mleeourl . ma.de to the Auditor ot 
State or the State or Iowa, ourauant to tbe lawa thereof. 

Homo olflce, 01:; Olive Street, St. Louie Mo. 

lncorpora.tcd June Srd, 1800. 

President Cho.s. L. Hopper. 

Commenced Bualncea June 7th, 1800. 

Secretar)•, T. S. Lo~ran. 
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Balance ft·om previous year 
:: .,. . 

Income 

Membership fees actually received ---------------------- $ 
Subsequent year's dues ------------------------------------
State pro portl on ______ --------------------------- ___________ _ 
Other payments by applicants and members, viz-

Homer T. Wilson releif fund ------------------------

Total received rrom applicants and members $ 
Deduct paym·ents returns to applicants and member.s 

Net amount received from appllcants and members 
Interest on bonds ------------------------------------------
Interest on collateral loans, certlf\cates __________ _, ____ _ 

Interest on bank deposits ------------------------- ------
From all other sources, viz-

Buttons and rings --------------- ------------ ----------
Transfers and change ---------------------------------- . 

Total income -----------------------------------------

Sum 

Dlabursementa 

De.ath claims ------------------------------------------------- $ 
Permanent dlsablll ty claims ------------------- ----------
Acctden t clal ms ---------------------------------------------
Other payments to members, viz-

Homer T. Wilson fund --------------------- -----------

Total payments to members --------------------
Salaries of state secretarys -----------------------------
Salaries of o tflcers------------------------------·-----------
Or ganl za tlon _ -------------------------------- __________ ---·-__ _ 
Salaries of office employees.-------------------------··-----
Salaries and fees paid to medical e:Xaminers _________ _ 
Traveling $886.77 and other expenses of officers, and 

comml ttees $353.91 -------------------------------------
Collection and remittance etc ., dues - ----------------
Insurance department fees and licenses -------------
Othe r licenses and fees, viz-

Expenses of supreme lodge meeting ---·----------
Taxes -----------------------------------------------~----- ----
Other taxes, viz-

Official publication ----------------------------------- __ 
Buttons and rings --------------------------------------- ----
Rent ------- ---------------------------------------------------
Advertising, printing and stationery -----------------
Postage, $4,505.74; express, $285.09; telegraph, $169.71 

and telephone $165.46 -------------------------------~-
Legal expenses ln litigating claims ___________________ _ 

Other legal expenses, not 11-ttorneys salary ----------
Repal rs -------------------------------- ------· - -----------------
Furniture and flxtu.res · -------.-------------------- ---------
Other disbursements, vlz-

State prop ortlon -----------------------------------------

Total dlsb'Ursements 

Balance ----:------------------------ __ --- ----------------

13,148.00 
331,400.95 
121,535.60 

1,004.68 

~i,089 .23 

4,599.02 

110,225.00 
17,225.00 

144,550 .34 

550.00 

$ 

$ 

$ 

$ 

' 

187, 500.H 

462,490.21 
3,977.50 

970.00 
1,850.60 

86.76 
88.00 

469,403.~ 

657,023.20 

!78,550.34 
33.00 

3,000.00 
9,63!.03 
7,640.10 
5,801.50 

1, 240.68 
207.87 
300.67 

3,047.01 
3,013.50 

3,3,!6 .84 
398.42 

2 , 143.80 
4,.121.68 

6,065.99 
3,190.18 

1,800.00 
35.35 
26.00 

470,947.00 

156,075 .00 

TRAVELERS PROTECTIVE ASSOCIATION OF AMERICA. S.'\9 

Book value of bonds ------------------------- -------- • 
Deposited in trust companies and banks on Interest 

certificate --------------------------------------
Deposited In banks (on interest>-------------------
Other ledger assets, vlz-

Otrlce fixtures -----------------------------------------

Total ledger assets 

Interest and rents due and accrued -------------------- $ 
Premiums or assessments actually collected by 

agencies not yet turned over to the association .• 

Gross assets ------------------------------------------

Deduct Aa•et• Not AdmlHed 

Book value of bonds and stocks over market value $ 
Other I terns, vlz-

Offl.ce fixtures -1----------------------------------------

Total admitted assets ------------------------------

Ltabllltl~• 

Death claims reported but not yet adjusted---------- • 

Total death claims -------------- ------------------
Accident claims reported but not yet adjusted------ $ 

Total sick and accident claims _________________ _ 

Total Uabiltties -----------------------------------

Exhibit of Pollcle• 

Olauldcatfon. 

98, '799.53 

~.350.00 

48,l!S7.10 

1, 661.75 

92,9H .OO 

2, i89.27 

65,000.00 

$ 

$ 

' 15,200.00 

• 

No . 

18(), Q'j li .90' 

~so, 581.M 

6,883.80 

278,U7.8li 

611,000.00 

111,200.00 

80,200.00 

Amount 

Policies or certificate& fn force December 81, 1910, as per laststate· 
ment ---------------------------------------------------------- (0,20ol. t2()1,020,000.00 

Pollclea or certificates written durlll8' the year------------------------ 6,080 80,44.5,000.00 

Totals ----------------------------------·----- ----------------- 46,203 *281 ,46ll,OOO.OO 
Deduct terml.oated or dec;reaaed dur.ln8' the year---------------------- 5,068 25,800,000.00 

Total p~Uclea o~ certificates In force December 81, 11m-------- 41,280 $200,100,000.00 
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Du•lne~tl'l In th.e State of Iowa During 191.1 

Olassrtlcatlon. No. Amount 

1,056 $ 5,280,000.00 
216 1,080,000.00 

Policies or cert.ltl:cates In force December 31, 1910, as per last state· 
men t _____ ---------------------------- --------------- ---------------

Policies or certificates written during tbe year-----------------·------
1------1------------

1,272 $ 6,360,000.~ 
108 540,000.00 

T o t als - _- --------------------__ - ------------------------------Deduct terminated or decreased during tbe' year __________________ _ , ______ .. __________ __ 
Total polfcies or certJftc,ates In force December 31, 1911--- ---- 1,164 I $ 5,820,000.00 

Received during the year from members in Iowa-

Mortuary bene11t -------___ _ ------------------------------------------------ :f 
Eteserve ----------------------------------------------------------- -------- ---Sick and state proportJo_ ---------------------------------------- __ ---------

7,437 . 47 
Hl8 . 00 

3,503. 75 
2,491.15 Expense ------------------------------------------------------------------- -----------

Total ----------------------------------- --------------------------------- ~ 

Exhi b i t of Death. C l.ahn • 

Olassi:flcat!on. No. 

17 ' 29 
Claims unpaid December 31, 1910, as per last statement ______________ _ 
Oialms (tace value) Incurred during tbe year--------------------~-, ---

'l'otals --- -------------- --------------------- - ---- --------'"'-- ----- 46 $ Claims paid during the year _________ ; _________________________________ _ 33 

18 ' 
Exblblt of Perina n e n t Dlaab lllty Clalma 

Olas.slftcatlon. No. 

13,576.37 

Amount 

85,000.00 
14.5. 000. 00 

280,000.00 
116,225.00 

Amount 

Olalms u npaid December 31, 1910, as per last statement-------------- ' $ ,,807 .H 
Claims Incurred during tbe year------------------------------------ 7 12,fl7 . 86 

------1-----------
Totals ---------------------------------------------- ---------- ---, 11 $ 17, 225.00 

Claims paid during the year----------------------------- ------------- 11 17,225.00 

.~xhtblt of Sl ckneaa a n d A:c cld ent Clahft11 

oiasslftcation . No. A.m.ount 

Olalms unpaid December 81, 1910, as per l ast stateiDent _____________ : 
28{) • 17,562.80 

Clal.ms Incurred during tbe 
year __________________ ._ __________ , ________ 

2,056 142,187 .54. 

Totals ---------------------------------------------------------- 2,286 .f. ]6\: , 750.3.i, 
OlaiiDS paid during the year------------------------- -----.·----- 2,066 144,550.34 

Olalms unpaid Decembe,r 81, 190-------------------------- ·-------- -- 200 15,200.00 
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Iowa Clahu 

Clua1Jicat1on. No. .'\mount 

Claims unpaid December Sl, 1910, as per last statement ___ ·----------
Claims Incurred during the year-----·-------------------------------- _ 

s $ lAA. 'il 
i2 6.072.18 

Totals ----- ._ ---- --------------------------------- ----------- ';'5 t' 5.257.89 
Claims JJald during the sear------------- ------------------------------ 'i3 5 ,1Q.l.OO 

---
Claims u:nJ>aid December 31, 1911---------------------· ----·----·-·-- !t 11>3.20 

ANNUAL S~\'ATEMENT 

For the year ending December Sl, 1911 , of 

THE UNION ACCIDENT AND BENEFIT ASSOCIATION 

Organized under the laws or the State or Wisconsin. made to the Auditor of 
State of the State or Iowa, pursuant to the laws thereof. 

Home oftlce, li6, 178, 180 Main St., Oshkosh, Wisconsin. 

Incorporated October 29, 1902 . 

President, John G . Malmberg. 

Commenced Busloess November 1, 1002, 

Secretary, Geo . E. Tyr1·ell. 

Error in annual stat·ement of 1010, diVIsion of funds 
Correction tor agents' debit balances-------------------

Balance from previous year----------------------

I ncom e 

First year's assessments or premiums-----------------
Oth er payments by applicants and membe rs, viz

Balance of month's due&----------------------·-----

Total received from applicants and members • 
Deduct payments returns to applicants and members 

Net amount received from applicants and members • 
Interest !rom all other sources--------·---------------
From all other sources, viz-

Return checks ----- --·----------~----------------------
Miscellaneous ----------------------~------- -------------
Over payments - - --- -----------------------------------
Licenses --------------------·------------·------------------

Total income ------------------------------------

Sum 

35,476.04 

203.78 

35,085.82 
73.05 

a5,61 2.77 
.77.00 

162.71 
178.41 
17.32 
8.00 

• 
• 

• 
• 

15,948.13 
78.0, 

16,022.07 

46, l'l85 . 71 

62,407,78 
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E:~~:blblt o .f Slckne•• and Accident CfaiDUI 

Classification. No. 

69 
1,009 

Claims u npaid December 31 , 1-910, as per last statement ____________ _ 
Claims Incurred during the year-------------------------------------

1---1 
1,078 

980 
Totals ----______________ ____ _______ ------ __ ------_____ ------ __ _ 

·Claims paid during the year------- ----------------------- --------------

Amount 

$ 1 ,416.90 
13,376.03 

$ H,79'!. :J~ 
12,830.78 

Claims unpa'ld December 31, lOll __________________________ ~ -------------
l---1-------

98 1,053.15 

Ion·a Clahne 

Olassl:fleatlon. No. Amount 

3 $ 37.50 
106 1,069.02 

Claims unpaid December 31, 1910, as per last s.tatement _____________ _ 
Claims fncurred during the year----------------------------------- -- ---

Totals _ ---------- __ ---------------------------- __ -- ------------ -- 109 1 ,106.52 
Claims paid during the year ___ -- ------------------- ------------------ 164, 1.018.S!l 

l---1 
Claims unpa'ld Decembe.r 31, 1911--------------------------------------- 5 88.18 

ANNUAL STATEMENT 

For the year ending December 31, 1911, of the 

WISCONSIN CASUALTY ABSOCIATION 

Organized under the laws of the State of Wisconsin, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Home office, Fond du Lac, Wisconsin. 

Incorporated May 21, 1901. Commenced Business June 1, 1901. 

President, P. B. Haber. Secretary. James McKone. 

Balance from previous year------------- ----------------- 8,0li8.66 

Income 

Subsequent year's assessments or premiums. ________ . __ ' 24,262. '71 

Total net amount received from applicants 
and members ------------------------------------ $ 24,262.71 

Interest on certlftcate of depo1;1it with lnsuran•ce 
department ----------------------------------------------- 25.00 

Total income ------------------ --------·-------------- • 24,287.71 

Sum ---------------------------------------------------- 27,346.27 

WISOONSIN CASUALTY OOMPANY 

D eath claims --------- __ : _______________ ---- ---- ----- --------- $ 

Sick and accident cla l ms--- ------------------------ ------ -

Total payments to m e mbe rs .... ----------------
Commlssion and fees paM to a gents-- ----------- ------ 
Salaries of managers or a gents--- - -------- ----------- 
Salarie s of offfce employ es------------------------------
Traveling and other expenses of m a nage1·s and 

agents - ------------ -------- -------------- -· -- --- ----------
Collection and. r e m! ttance of assessments, e t c ... .. -
Insurance d epartme·nt fees a nd license s----------------
Rent - ---- --- --- -------------------- ------ ---------- ------- ----- -
Advertising, printing and sta tione ry - ----------------
Postage, express, t elegraph and te lephone, lig ht. 

e tc . --------- - ------------- --------- ------ -- --------------- ---
Other I egal expenses-------------- ---------- ---- ------------
Furniture and ftx tures-------- --------- .. : -- ---------------
Other disbursements, viz-

Investigation of cla ims by age nts a nd mann~er 

.Prem!ums returned to membe rs. -------------------- -

Total disbursements --------------------- -------- -- -

Balance -------,---------.:---- --------- ... .. ----------------

Ledger A11ee«s 

Certificate of deposit with Insurance d epartment, 
on Intere s t --------------- -------------- --- --------------- $ 

D eposited in banks (not on inte r est) , $3,083.30 le ss 
outstanding checks, amounting to $527.25------- --

Cash. in association's office ------------------- -----------
Agents' balances (de b! t) ----------- ---------------

Total ledge r asset:' - -------- ------------------ -----

Furniture and fixtures, suppUes, printed m a tter , etc 
Mortuary assessments due or unpaid QO la st c all, 

$4.308.00 less cost of collec ting s a m e , $516.00------

Gross assets ------------------ ----- -- ---------- · -----

Deduet A••eta Not Admitted 

Agents' debit balances --- ------------------- --------------- • 
Furnlture and ftlxtures, suppUes, printed matter, e tc . 

Total admitted assets --------------------------- -

Llabillt~• 

130.00 
10,837 .90 

1,000.00 

2. ;)5(l • 0 .) 

84.64 
300.60 

300.G9 
760.00 

Advances pre·m tums or assessments ----------- ---- ---- -- • on .1o 
- ----

Total liabilities ---------------- ---------------------

• 

• 

• 

10. 9,~j .9() 

10.00 
5. 2Gi.OO 

!t:l.i.lS 

l , l':!l!UO 

!!, ll:!:Ul<.! 
00.00 

42<1.00 

447.8!) 

67''. ~'l 

28.63 
11.00 

! 3, 404 . !) 

3, fl41. :18 

a. !141. 38 

700.00 

3, i!ll.Of 

041 .10 
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Exhibit of PolleiH 

Classification. No. 

Policies or certificates In force December 31, 1910, as per Jas:t state· 
ment 2,348 ' Policies or-certific;tes-~ritten-du-iJng-the-year======================= 1,356 

Totals 3,, 7()4, ' Deduct termlnaied"-or-liecreased:-<iiiilng-ii;e-"Yi&r::::=================== 1,628 

Total policies or certificates In force December 81, 191L ______ 2,081 s 

Busloer.alo the State of Iowa Dorine 1911 

Olasslftcatlon. No. 

Policies or certlftcatcs ln force December 31, 1910, as per last state-
ment _____________ ----__ --------------------------------------------- 111 $ Policies or certificates written during the year ________________________ _ 182 

1---
Tot,als --------------------------- __ ------______ ------------------ 243 $ 

Deduct terminated or decreased during the year_, __________________ ___ _ 153 , __ _ 
Total policies or certificates In force December 81, 191L------- 90 $ 

Received dur:lng t.be year from members In Iowa-

D!sa,bUity -------__________ :_ ___ ------------------------------- ____ ------______ $ 
Expense _ ---------------------------------------------- __ ------ __ -------------

Total -------------.--------------------------------------------- --------- $ 

Exhibit of Death Claim• 

Olassltl.catlon. No. 

Amount 

466,814.00 
208,000.00 

724,814 .00 
198,104.00 

i)!6,710 .00 

Amount 

20,760.00 
25,500.00 

46,'~50 ()() 
28,500 .0() 

18, 2-iO Hl 

372.~ 
559.52 

982.51 

Amount 

OJalms (face "\'"&lue) lncll!red during the Y!lBr------------------------ 1 $ 150.00 
1---1------

Tota]s ---------------------------------------------------------- 1 $ 160.00 

Olalms paid during tho year-------------------------------------------- 1 150.00 

Exhibit of Slck.ne•• aud Accident Claim• 

OlassUJcatlon. No. Amount 

Olalms Incurred during the year--------:------------------------------ 723 $ 10,987.90 
-----1-----------

'l'otals --------------------·--------------------------------- 723 1J 10,987.90 

Olafms paid during the year-------------------------------------- 723 10,987 .90 

W'OODMEN ACCIDENT ASSOCIATION 

'Iowa Clalma 

01assldeatJon. No. Amount 

-----------------'=--- ------- - - - --- - --
Clai.ms incurred during tbe year----------------------------------- re s •oo.st ------

Totals --------------------------------------------------- 26 • 400.51 

Claims paid during the year-----------------------------·--------- ---- ~ .f00 .51 

. ANNUAL STATE~IENT 

For the year ending December 31, 1911, ot the 

WOODMEN ACCIDENT ASSOCIATION 

Organized under the laws of the State of Nebraska, made to Auditor of 
State of the State ot Iowa, pursuant to the laws thereof. 

Home office,, 13th and N. Sts., Lincoln, Neb . 

Incorporated .July 8, 1890. 

President, A. 0. Faulkner. 

Commenced business August 11, 1800· 

Secretary, C. E .Spangler. 

Balance from previous year------------------------------

IDcome 

Membership fees actually recelve.d--------------------- $ 
Subsequent year's assessments or premiums---------

Total received from applicants and members $ 
Deduct payments returns to applicants and members 

Net amount received from applicants and members 
Interest on mortgage loans------------- -----------------
Interest on bank deposl ts ----- -------------------- ---- --

Total Income ----------------------------------------

Sum ----------------------------------------------------

Death claims --- _____________ ; __________ -- -------------------- e 
Sick and accident claims------------------------- ------ ----

Total ,payments to members----------------------
Commission and fees paid to agents------------------
Salaries of otricers and trustees ------------------------, 
Salaries of oltlce employes------ ------------------------
Traveling and other expenses of managers and 

agents -----------------------------------------------------
Collection and remittance of assessments, etC-------
Insurance department fees and licenses--------------
Other taxes·: ---- ------------,, ____ -----·---···----------------

lil,847.88 
261,302 .52 

26i,l60.il0 
676.55 

15,468 .00 
153, 000.31 

' 181,652.88 

• 
' 

200,474.85 
6, 781).CO 
1,661.1!1 

274,026.,0 

Ul8, 4~1.31 
]3,000.1)7 

lD,309.0G 
14,915.33 

1, 070. 711 
27,600.2t 

87l .M 
102 .32 
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Rent 
Advertl~l~~~-~;i~-;~-~~-~-~d--~;~;~~;.;~~-;==================== 
Postage , express, t e legraph and telephone _________ _ 
Furni tur.e and fixtures ________________________ --- -----------
Other dfsbursements, viz-

Sundrl es --- -- ------------------------- -------- ------ --- -- ---
Sup pl!e .s _______ ----------- __ --------------------------------
Bonds of officers_-- --------------------------- -----------

Total disbursements ------------------------------

Balance -----_ ... ------------------r----------- .................. -- ... • ... -
Ledger A&aets 

Mortgage loans on real estate ______ ________ -- ------------ $ 
Deposited In trust companies and banks on Interest 

Total ledger assets.------------------- ---------------

Non- Led ger Al!ll!lets 

Interest and rents due and. accrued ___________________ _ 

Gross assets 

Ded uct Asl!letH Not AdDlltted 

Deposited with Wisconsin departme nt_ ___________ $ 
Deposited with Missouri department_ ___________ ___ _ 

Total admitted assets 

Llabllltl~es 

Death claims resisted------------------------------------ --- $ 
Dea.tn claims reported but not yet adjusted _______ _ 

Total death claims----------------------------------
Sick and accident claims re,ported but not yet ad-

justed _ ------------------------------------------------------ $ 

Total sick and accident claims------------------

Total unpaid claims --------- -------------- ---------
Salaries, rents, expenses, etc., due and accrued ___ _ 
Advances preml urns or assessments:.--------------------

Total UabUltles 

Exhibit of P o llcle• 

Classl:flcation. 

HS,950.00 
49,885.18 

1,000.00 
1,000.00 

1,. 000 . ()() 

1, 000.00 

21,705.00 

No. 

Policies or certificates In force December 31, 1910, as per last state· 
ment ---____ -~----------________ ------ ___ -----______ ------ -- -------- . 33,713 

Policies or certiBcates wrJtten during tbe year_________________________ 15,818 

Totals ------- ---------- -- -- -------------------------------------- 49,531 Deduct terminated or decreased during tbe year______________________ H,652 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

], 968. 00 
2, 885. 96 
5,520.25 

5:i6.00 

743.44 
2, 716.6() 

25.25 

200,743 .05 

198,835.18 

198,835.18 

5, 331.49 

20-l, lG6 .67 

2, COO . ()() 

202,166.67 

2 , 0CO.OO 

21,705.00 

23, 705. 00 
4-, 342 .10 

41,211.70 

00, 28S.SO 

Amount 

$ 18,612,250'.00 
7,636,400 .00 

$ 26,248,650 .00 
5,647,300.00 

Total policies or certl:flcates fn force December 31, 1911----· - 34,879 $ 20,601,350.00 

I _r---

• 

WOODMEN ACCIDENT ASSOCIATION 

Bo8loes11 ln the State of Iowa Darlu.r 1911 

Olassl:flca tion. No. 

Policies or certlfica.tes in force December 31, 1910, as J)t'r· last state· 
ment --------------------------- -- ---- ----------·-·------------ 7 , l 9.f Policies or certificates written during the year____ _______________ ____ 3 ,::!4<:! 

169 

Amonnt 

$ 2,02.2,r.r.o.oo 
1,334,300.00 

lO!i,OfJO. OO Polic.les or ·certificates increased durlng the year-------··------ ----- -------------1·----------
Totals --------·---------------- ------ ---- - ----------------- 10,486 $ 3,.462,900.00 

Deduct terminated or decreased during the year.________ ________ 2.sn ---------------
Total policies or certl:flcates in force December Sl , 1!111------- · 7 ,565 $ 3, ~6'2 .900 .00 

Received during tbe year from members In Iowa-

Sick and accident ---·-------------.:-------------------------- -------- $ 40,986.00 
Expense ----------------------------------- ----------------------- ------ 7 .sn .w -------

'Total -------------------------------------------- ------------ ·------- $ 48,857. 00 

Exhibit of Death Clalm~t 

Olassl11catlon. No. I 
I Amoun t 

5 $ 
Hi 

20 $ 
18 

2 $ 

I o wa Claim• 

Classl fica tlon. I 
~ 

No. Amount. 

Olaims (face value) Incurred durillg tbe year-------- --------------- 2 s 1,000.00 

Totals ---------------------------------------------------------
Claims paid during the year----------------------------------------

2 $ 1,000.00 
1 000.00 

Balance ----------------------------- ---------------- --- 1 • 1,000.00 

Olalms unpaid December 81, 1911----------------------------------- 1 1,000.00 

Exhibit of Slckae•• aad AccJd.-at Clalm• 

Olassl.:flcatlon. No. Amount 

Olalms unpaid December 31, 1910, as per Jut statement---··-- ------- 851 $ 2ri,IJI76.00 
OlaJms Incurred during tbe year------------------------------------- _r>_,,_ll2_1 ___ l_eo_,1_7o_.s_l 

Totals ------ - - ---------------------------- -------- ------- 6,~g • l92,)4tl .81 
Oialms paid during tbe year----------------- -------------------- _ 0_• _____ 168_ ,,_4_1_.8_1 

Claims unpaid December 81, 1911------------------- ------------------ 688 28,706.00 

24 

• 
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Iowa Claims 

-
Olasslftcatlon. No. 

Claims unpaid December 31, 1010 ng per last statement. 
Claims Incur red durlng t bc year:·-- --- ----- --------------============= 

201 
1,159 

Cl I 'l'o f~ 1~ -T------------------------------------------------------
a ms pa ur ng the year----------------------- ------------ ---------

1,360 
1,211 

Claims unpaid December 31, Ulll _______ __ ______________________ _______ _ 
149 

II 
I 

I 

Amount 

$ 5 ,924.00 
30 ,217. 20 

$ 36, ].11.20 
31,82·1. 20 

4 ,317.00 
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L e tter of T ransml t t::tL---------------------------- ------------- -------------------- --__ _ Ill 
Sta ti s tica l T ables -

T'able N o. 1-Iow'a b usin ess for 19L1- ------- ----- - - ---------- -- ----- - _________ •• 2.112 - :~115 
Table No. 2-Condl ttons a nd business of all com panies operat ing 

in Io,va --------------------------- __ -- ____ ------ ____________ . !!0!1- 200 

Table No . 3-Pollcies issued a nd terminated - ---------- ---------------------300-307 

lOW A LIFE COMPANIE S 

American Life -------__________ -------------------- ----- __ ___ ________ ---- ---__________ __ --_ 3 

Bankers Life Company--------- - ----------------------- ____ -- ------ ------ ----- ------ __ --- 8 
Ceda r Rapids Life .------------------------__ , .. ____ ---- ---- __ -------- ------ ________ _______ 12 

Central L i f e Assura n ce Society of t he U ul ted States------- ---------------------- JO 
Equitabl e Life Insura n ce Company of I ow a·------------ ------- ---------------- ----- 21 
Guar a nty LU~e I nsu r a n ee Com pan y --------- ------- ------------- ------- ----------- ---- - 20 
Iow a Life Insu r a nee Compan y . __ -- -------- -------------- -------- -- ---- -. ---------- .• --- 3l 
R egiste r L ife a nd A unu i t y Insura n ce Com pan y of I ow a ---- -------------------- :'16 

Royal U nIon Mut u a L •.•. -- ---- ------------------ -------------------------------- --- - ---- •o 
Standa rd Life Insu t·a nce Com pany----------------------- -- ---- --------- -------------- U 
W estern Mutua l Life Insura n ce Com pan Y--------------------------------- -- --- ---- 48 

NON-IOWA LIFE COMPANIES 

Aetna Life ___ ----------------------------------------------- ---------- -- •.•• ---------- ---.--. r;~ 
Ame r ica n Banlte rs --- ------------------------------------------------- ------ ------------- 61 
Bankers Life ---.,--- ------------------------------------ --- --- ------------ ---- -- ---- -- ----- 05 
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N au onal Life --------------------------- --------- --- ---- ---------- ---- ------ ----------.--.. 1 m.1 
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