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STATE OF IOWA, 
OFFICE OF AUDITOR OF STATE, 

DES )fOI~'ES, IowA, April 30, 1909. 

HoN. B. F . C.I.RROLL, Goven•o•·: 

Sm: In compliance with the provisions of Section 1720 of the 
Code, I submit herewith Part 11 of the Fortieth Annual Report 
relating to life insurance business. transacted in this state during 
the year 1908 by life insu1·ancc companies and associations other 
than fraternal beneficiary societies. 

The number of these organizations authorized to transact business 
in this state for the year 190 was as follows : 

LEVEL PREMIUM COMPANIES. 

Iowa companies (stock) ... .. .... . .. . 
Iowa companies (mutual) ........... . . . . ..... ... . . ......... . 
Non-Iowa companies (stock ) . .. . .. . .... . . .. ..... ... .. . . . ... . 19 
Non-Iowa companies (mu tual) ....... .. .. •. .. . .....•........ . 11 

Total . .. ...... .. .. .... . . . . . ...•. : . ...... 40 

ASSESSMENT ASSOCIATIONS. 

Iowa Ute associations ... 
Non-Iowa life associaUons 
Iowa accident associations 
Non-Iowa accident associations . . .. ....... . ......... .. .... ... . 

Tota l · ......... . . . .................................•.. 22 

ADMISSIONS AND AUTllORIZATIONS. 

LEVEL PREMIUM COMPANIES. 

Massae'husetts Mutual Life, Springfield, Mass. Date of compliance, 
July 25, 1908. 

ASSESSMENT ACCIDENT ASSOCIATIONS. 

Wisconsin Casually Association, Fon du Lac, Wis. Date ot comp1i· 
ance, February 11, 190 8. 
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ORGANIZATIONS NAMED BELOW ARE NO LONGER AUTHOR­
IZED TO TRANSACT BUSI ESS IN lOW A. 

LEVEL PREMIUM COMPANIES. 

Washington Life, New York City, reinsured )n Pittsburgh Life and 
Trust Company, Decembe r 30, 1908 . 

Endowment Accident Association, Council Bluffs, reinsured in the 
Great Western Accident Association, of Des Moines, May 7, 1908. 

The following table contains exhibits of the number of life insur­
ance companies and associations doing business in Iowa during the 
year 1908 and making annual statements to this office as of Decem­
ber 31, 1908, also showing the number of policies and amount of 
insurance in force in Iowa under such policies at said date and the 
amount paid to the policy-holders and beneficiaries in the state of 
Iowa during the year 1908 : · 

"' "' 
... .. ...,., "'. 'c:l . ~"'~"'.;! o- ... _C) c-o 

"' 
o.,., 

=~~. oil':dr:l"' 
ompan1ea and Associations r-.o:: i;-8~~ ~£ t;2~ "'"" cc.,g .os .c-() ..... :::::SCISCJ...-4 ~:g;::..,~~ So 8'0 ..... 0~~--- !9c:dOi:iO ::so ::J~-2&; aCD"""'tt:t:» oP.P.cdqj...-~ z z < ... 

I own life compno les---------------- 10 44,619 $ 46,314,880 ' 237,858.89 
Non-Iowa me companies_. __________ 30 201,851 186,439,2;>i 1, 750,043 .1:: 
Iowa assessment life associations 7 4.2,011 81,993,620 058,195.00 
Non-Iowa nssessmcnt life nss'ns __ 5 982 1, 5·19,000 13,1350.00 
Iowa assessment nccldent ass'ns •.. 4 25,742 41,007,357 85,707.13 
Non-Iown assessment ncc't nas'ns_ 6 10,220 16,803 ,000 56,108.S6 

'l'otnl ------------------- ----------- 62 325,463 $380,768,017 $2,B01,562.6e 

The following table contains comparative statements of the pre­
mium receipts, insurance in force, admitted assets, amounts re­
turn d to policy-holders and surplus of the Iowa life insurance com­
panics for the years 1906, 1907 and 1908: 

umber or compnnles ---------------------­
Tolnl pn•mlum n>eelpts---------------------­
'I'otnl n mon nt I mmrnnce In force----------­
A<.Ionlll<'ll n~AE'tB ------------· ----------------­
Amount pttltl policy-holders nod benc-

fl cl n rl p., ----- ____ --------------------- ____ _ 
nnst~lgned surplus -----· -------------------

1900 

8 
$ 3,151,059.10 
92,165,100.00 
10,635,075.0L 

942,4]Jl.23 
833,3.J2.55 

1907 

0 
$ 3,~51,262.36 
100' 4S). 623.00 
12,037,427.45 

1,207,663.13 
758,300.75 

1008 

10 
$ 3,880,179. 70 
112,851,757.00 
H,815,668. 0S 

1,288,671.91; 
000,021}.06 
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The following table contain comparative statement of the num­
ber of policies, amount of in urance in force in Iowa. and the 
amount paid to Iowa policy-holder for the years 1906 1907 and 
190 , by non-Iowa life in urance companies : 

1900 

Number of companies .. ---------------------- 34 so 
Number or policies In force in Iowa______ 187,940 189.700 
Amount Insurance In force In Iowa ________ $178,031,560.00 $171,007,735.00 
Amount paid to pollcy-boldcrs !n Iowa.. 1,G57,00'Z.08 1,51l2,407.ffi 

10os 

so 
201,835 

$1 ,439,2[>1.60 
1,750,0~3.12 

The following table contains comparative statements of the num­
ber o! policies, the amount of in urance in force in Iowa and the 
amount paid to Iowa policy-holders and beneficiaries for the years 
1906, 1907 and 1908, by Iowa and non-Iowa assessment life asso­
ciation~: 

1900 

umber or assoclatloos______________________ 12 
Number ot polic ies ln force In Iown______ 38,3-18 
Amount of insurance In force In Iown ____ $73,037,500.00 
.&.mount paid to beneficiaries In Iowa____ 55 1,007.94 

1907 

12 
40,321 

$78.257' 000. 00 
689,111. G.; 

1008 

12 
42,993 

$ 83,&1Z,620.00 
00~,816.00 

The following table sets out the amounts paid to life insurance 
companies fraternal beneficiary, assessment life and accident insur­
ance associations by residents of the state of Iowa during the year 
1908: 

Paid to Iowa life insurance companies ..... .. ....... $ 
Paid to Non-Iowa life insurance companies ......... . 
Paid to Iowa fraternal beneficiary associations ..... :- . . 
Paid to Non-Iowa fraternal beneficiary associations .. . . 
Paid to Iowa assessment life associations . .. . . . . .. . 
Paid to Non-Iowa assessment life associations ....... . 
Paid to Iowa assessment accident associations ... . ... . 
Paid to Non-Iowa assessment accident associations ... . 

1,458,524.59 
5,96 7,551 .83 
1,035,328.89 
1,165,503.60 

6 81,()74.5 7 
8,606.52 

247,438.21 
80 ,525.20 

Totai ... ...................... . ............ $10,645,453.41 
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A careful comparative examination of the statistics exhibited 
by the above tables will show a very gratifying advance along the 
lines of life insurance activity in Iowa. 

The growth of bm:;iness in Iowa companies was not as large as was 
hoped, for the past year was one of marked commercial importance, 
but the fact is apparent that in all branches there was a decided 
advance over the business of the previous year, a matter for con­
gratulation. 

A gain of $437 ,!H7 is discernible in premium receipts, 
total amount of insurance in force advanced $12,365,000. Admitted 
assets increased over $2,000,000 and unassigned surplus again 
advanced, showing a gain of $141,669 over previous year. 

Little or no legislation was enacted by the last General Assembly 
relating to life insurance. 

~£. 
Auditor of State. 

.. 
·. 

• 

PART II. 
CO;<~TAI!'\L'\'0 

Annual Statements of Life Insurance Companies, Assessment Life and 
Accident Insurance Companies and Associations, made to, and filed 
with the Auditor of State, 1909. 

Statistical tables Nos. 1, 2, 3 and 4 exhibit the condition and business of 
all Life Insurance Companies transacting business in Iowa in 1908, and 
filing annual statements in 1909, and a schedule of salaries paid by Old 
Line Life Insurance Companies to their respective officers for the year 
ending December 31, 1908 . 



ANNUAL STATEMENTS 

OF 

LIFE INSURANCE COMPANIES 
AND 

Life Companies Transacting Accident Insurance in Iowa in 
1908 and filing statement in 1909 

IOWA COMPANIES 

ANNUAL STATEMENT 

For the year ending December 31, 1908, or the condition and affairs of the 

AMERICA.t'\f LIFE INSURANCE COMPANY, 

Organized under the laws of the Stale of Iowa, made to the Auditor ot State 
of the State of Iowa, pursuant to the ln.ws thereof. 

Incorporated Feb. 12, 1899. Commenced business May 1, 1899. 

Home omce, 5th Floor Citizens Nat. Bit. Bldg., 6{h and Walnut, Des Moines, Iowa. 

President, M. H . BRINTON~ VIce Presidents, El. P. BARRINGER, W, B. HANJrB. 
Secretary, J . C. GRIF'J"ITH. Tre8llurer, J. E. HlMKEL. 

Consulting Actuary, F. S. WrrHINOTON. 

Capitol S tock. 

Amount of capital paid up In cash •••••• $ 47.900.00 
Amount of ledger assets December 31st of previous 

year ---------------------------------- t 23-C,BO.a .css 
Increase of capital during the year_________________ 22,900.00 

Ezteoded at-------------------------------- 237,294.08 

Jueom t-. 

First year's premiums on original poll­
olea, without deduction tor commis­
sions or other expenses, Jess $486.68 
for first year's reinsurance-----------' 43,626.05 

Total flrat year·a premiums on 
original policies.---------------------$ 43,626.05 
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Dividends applied to purchase paid-up 
additio n s and a nnuIties _________________ _ 

Surrender values applied to purchase 
paid-up Insurance and annuities _____ _ 

Total new premiums _______________ _ 

Renewal premiums, without deduction 
for commissions or other expenses, 
less $1,973.30 for reinsurance on re-
n ewa 1 s --------- ___________ --------- __ -------

Dividends app lied to pay renewal 
premiums 

Total renewal premiums __________ _ 

Total premium Income _____________ _ 
Consideration for su pplementary con­

tracts not Involving life contlngen-
cl es __________ --------------- __ -------- ______ _ 

Divid en d s lef t with the company to 
accu mulate at Interes t_ _________________ _ 

Gross Interest on mortgage loa ns _______ _ 
Gross Interes t on premium notes, policy 

1 oan s or li ens __________________________ -----
GrosR Inte r est on deposits In trust co m­

pan ics and banks--------------------------

Total gross In Lerest and ren l s ___ _ 
From otilcr sources-

Premium notes a nd loans o n poli­
cies •·evtvecl --------------------------

Premium on stoc l< sold _______________ _ 

From agents ' ba lan ces previously 
ch argecl off---------- __ ----------------- ____ _ 

Tota l Income ______________________ _ 

148.02 

1, 714.00 

109,659.86 

2, 7 23 .93 

8,413.80 

1 ,808.86 

1,728.22 

81 .90 
11,4 50.00 

D I Hhursenu) nf l!l . 

For dea th claims ( less $7,666.00 r e in-
au m.n ce) _____ ------------------ -- ----- ______ $ 25,218.40 

Net a mount paid for losses and 
matured endowments ____________ _ 

Premium notes and li e ns voided by lapse, l ess 
$G 7 0. 09 res tora tto n s ______________ ------------------ -------

Surrender values paid In cash , or applled In liqu ida­
tion oe loans or notes-----------------------------------­

Surrender values applied Lo purc hase paid-up Insur-
ance and ann utll es _______________________________________ _ 

Dividend s paid to policy-holders In cash, or applied 
In liquidation or loans or notes------------------------

Dividends applied to pay renewal premiums _________ _ 
Dlvlll nds a pplied to purchase paid-up additions 

n n cl ann u I tl es ____ -------------------------------------------
Dividends le ft with the company to accumulate at 

1 n t e ,. st ---------------------------------------------------- -
(Total paid policy-holders, $35,172.56) 

Paid for claims on supplementary contracts not 
In vol vi ng Jl fe con tl ngen cles--------------------------­

Po.ld s toc khold rs for Interest or dividends---- -- -----

$ 

$ 

$ 

45,488.07 

112,383.79 

167,871.86 

H,l34 .00 

H7.75 

11,950.88 

11, 631.00 

78.53 

25,218.40 

1, 485.18 

3, 545.65 

1, 714.00 

189.63 
2,723 .93 

148 .02 

147 .75 

1, 500 .00 
1, 333.62 

$ 195,714.92 

Al\1ER1CA T LIFE I RANCE COMPANY 

Commissions to agents (less commission on r In­
surance)-

First year's premiums, ':!4,462.40; re.newal 
premiums. $ ,959.17----------------------------------­

Commuted renewal commissions------------------------­
Salaries and allowances fo r agencies, includi n g 

managers, agents and clerk --------------------------­
Agency supervision, traveling, and all other agency 

expenses ____ ____ __ ------------------------------------------
M edical examiners' fees, $4,200 .75; Inspection of 

rl sks, $4 52. 50 ___________ ------------------ ____ --------------
alarles and all other compe nsatio n of offic rs, 
directors, trustees and l1om e office e m ployes ______ _ 

Rent, less $2,072.50 r ecel\,ed under sublease __________ _ 
Advertising, $172.18; printing and stationery, 

$1,15 2.10; postage, telegraph, telephone and ex­
press, $1,085.71; exchange and collection, $1,-

17 2. 97 --------------------------------------------------------
Legal expense __________ --- __ ---------------------------------
FurnIture, fixtures and safes ___ ---------------------------
State taxes on premIums __________ -------------------------
Insu ranee departm ent licenses and fees _______________ _ 
All other licenses, fees and taxes-

Taxes on personal property __________ $ 512.50 

Other disbursements-
Actuarial --------------------------------$ 
Stock sollcitors' sala1·y and ex-

penses ---------------------------------
Expenses In cidental to increase In 

authorized cap t tal __________ ________ _ 
undry items, $2 88. 79; agents' bo­
n us, $ 580. 7 5---------------------------­

Books and supplies---------------------

1,330 .95 

3,082.4 3 

106.00 

869.54 
624.16 

Agents' balances charged off-----------------------------­

To tal dl sbursemen ts-------------------- ----------

J,ed ger A88C1.8 . 

Mortgage loans on real estate, fir st l ie ns ______________ $ 
Loans made to policy - holders on this companies' 

poli cies assigned as collateraL-------------------------
Premium notes on policies In force _____________________ _ 
Cash l n company's office------------------------------~----­
Deposlts in trust co mpanies and banl<s, not on 

interest _ ----------------------------------------------------
Deposits in trust companies and banks on Interest __ 
Bill s •·ecelvable, $68.36; agents' balances (debit, 

$3,414 .72; c r edit, $1,324 .66); n e t, $ 2,090.07_ __________ _ 

Judgments ----------------------------------------------------

Total l edge r assets _______ -------------------------

N o n-Ledger AH>Iet s. 

Intet·est due, $201.33 , and accrued, $3,363.33 on mort-
gages - ------------------- ----------------------------------- $ 

Interes t due and accrued , $14.5.24 on premt um notes, 
policy loa ns or liens -----------------------------------­

Rents due, $75.00, and accrued on company's prop-
erty or lease -----------------------------------------------

Total Interest and rents due and a ccrued _____ _ 

33,421.57 
31.90 

5,07~.65 

1. 781.05 

4,653.2S 

1 ,388.97 
1,527.50 

3, 582.00 
1,256.90 

163.25 
419.17 
29.50 

512.50 

6, 013.07 

158.52 

200,480.00 

27,861.55 
9,058.77 
6,108.27 

ll, 250.30 
41,101.60 

2,1f.S.43 
3-19.34 

3, 50·1.60 

145.24 

76.00 

5 

$ 114,945.34 

$ 338,004.20 

3, 784.90 
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GTOis premium• due a.nd unreported on polfclu In 
force December 31, 1908 ______ ,.. ___________ f 

Grou deferred premiums on po!Jcles In force 
December 31, 1908------------------------~ 

Total• ------------------------------------ f 
Deduct loading .. ----------------------------

Net amount of uncollected and deferred premiums .• 

Gross aaaeLB------------------· 

Dedut"t Aa•et• ~ot Admitted. 

Agenta' f'leblt bnlanees •••• ------------------------------ $ 
Billa recelva.ble.---------------------------------· 
Premium note" and loans on pollctes and net pre-

mium• In exceae or the net value of their poll-
clel -----------------------------------------------

nook va.lue of ledger assets over market value, 
vlz:__... 

Judgments -······-------------·-·-·------------------

Admttt.ed aaseta ___________________________ _ 

Llabllltle•. 

Net present value of all the outstand­
Ing policies In Coree on the 31St day 
of December, 1908, as computed by 
the actuary on the following tables 
of mortality and rates of Interest, 
vlz:-

Actuarles' tn.ble A.t 4 per cent-------S 266,506.00 
Same for revenlonary additions.... 137.00 

11,065.01 
t,lns.SB 

477.00 
68.80 

1,881.67 

84$1.84 

Total -------------------------------- 266, 6f3.00 
Deduct net value of risks of this company relnsuted 

In other solvent companies.------------------------ 212.00 

Nf"t reserve---------------------------------------
rresf"nl Y&lue of amounts not yet due on supple­

mentary contracts not Involving ll!e contingen-
cies ----·-------------------------------------------------

Clalml for death losses which have been reported 
and no proofs received--------------------------- 1,000.00 

Total potter claims ____________________________ _ 

Dividendi IC'rt with the company to accumulate at 
tnt 1 est, $147,76; and accrued Interest thereon, 

n 86 - ----------·--·---·-----------------------· 
Premiums paid In adva.nce, Including surrender 

vatue1 110 a.ppltcrt .. _________________________________ _ 

Sara.rlef', rentll, office expenses, bltts and accounts 
due or n··crued .... ~--- -·-------------... ---------

~lt·dkal exomlners' and legal tees due or accrued .•• 
nl\"ltl mls or other Jltoftte due pollcy-holders, 

Including those contingent on payment oC out-
l'ltandlng and deferred premiums. ________________ _ 

CaJ1ltnt stot'k----~----------------------------------
Onautcned funds (surplus). _________________________ _ 

Total liabilities ______________________ _ 

0,64.6.18 

851,895.29 

2, 770.87 

JUS, Ill!.~ 

265,431.00 

19,485.80 

1,000.00 

155.10 

519.1l9 

1,038.63 
221.00 

.roi.17 
4.7,000.00 
12,314.1.8 

AMERICAN LlFE INSURANCE COlli'ANY 

Exhibits of Pollel~•. 

Clustftcatlon 

Wbole LUe I Endowment 
Policies Policies 

~~I~;:;;:- ~-::-
At eod ot vrevioo• yeor.--~-----~~-.1 us ' 810,150.00 1 <!!2 <73,.,,,00 
Issued durln~r year----------------· '11l5 1,016,1.25.00 1.83 200,7!"..0.00 
Ret"ll"ed during yenr ------------------- 29 30,500.00 ; 4,600.00 
Increas&l during yeor ------------- __ J_,j 

1 
38,000.00 

1 
______ •_.300_.oo_ 

Totnl!f bE'fore- trnns!ers----------·---- 1,197 $ 1,1lH,'176.00 ' 563 $ 693,475.00 

!~E!iq:r ~~!~~~~
08

:::::::::::::~==~ {:~ ! ::~!:5:~ !::::: :::::=~==== 
Totals after transfers ••• --------·-· 8,000 S 4,235,175.00 663 

1 
$ 00:3,,76.00 

Deduct Ceased: 

By desth ----------------------·-- 12 • 26,500.00 ' ' u,ooo.oo 
By maturity ---------------------·---· ·------- -------------------- ·-----------­
By expiry ---------------------- ·------ ----------·------ ----·---------

!~ ~~i[~~-====:~============-==== ----~- ~:a:s '----~~- ------~:~~~ 
Total terminate.J. ------------------- 4731! $ 558,000.00 ~~ .....----eo.ooo.oo 

Outstanding end ot year ••••• ____________ 2,583 8,577,175.00 6(ll 612,575.00 

PoJlcles reinsured -------·-----·:=_-..:..___ 55 U2,8(»J.OO 11 I !8,780.00 

Term and Other Additions to 
PoUch~!!., Inc. lud-, Policies by 'l'otal Noa. and 

· lng Return Pre· Dl 10 00 Amounts 
CluatOcatton ~~Addlt~--v-•_• __ 

1 
__ ~ 

---------- ~-o. J ~ Amo~nt ,I Amount No. l Amount 

At ent1 of prevlou.s year._. 1,9H $ 2,400,000.00 t u.oo ,2,7R~ s 8,&.l3,01D.OO 
lssued durin&' year______ 18 87,000.00 89-&.00 856 1,163,269.00 

r::~:::etl
11

~~~i~:~~r:=== ::::::: ======:::::/==========· ~ ::::: 
Totnht before tronstera 1,082 $!1,416,900.00 -----------1--------~----·-·----

EEE!i~, ~tl~:~:~~::::: :::! :::~:~:~ 
1
:::::::::::;::::::: :::::::::: 

Totttls nttt.•r tronsters.. 7B t 106,500.00 f 438.00 I 8,692 f 11,036,5!18.00 

Deduct Cea.aed: 

~~1:~~~:~~:~~~~~!:~~[~/~J:~:.~~~ 
Policies relooured ------· JS,62l.OO ....... _::. 8,1: I 177,JIOO.OO 
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'Vere all the transa<·tlons of the company of which notice had been 
received at the home office at the close of business December 31st, truth­
fully and accurately entered on Its books for and during the year ending 
on that dau? 

Answer-Yes. 
Does this IJtatement show the condition or the company as shown by 

the books at tht" home offi<'e at the close of business December 31st? 

Answer-Vee. 
IIJ there o. loading or margin for expenses on all pollees over the net 

premium according to the state 8tandard? 
Answer-Ye&. 
Ja any sun·endPr value promised In excess or the reserve as legally 

computed? It HO, what amount therefor has been Included In llabilllles, and 
whert• 

AnHWCr-No. 
18 tho buHinr•HH or thP rnmpn.ny t'onducted upon lh<' mutual, mixed or 

strictly JlropriNlLI'Y plan? 
Answer-Mixed. 
\Vhnl dlvldC'nds n.nd what oroportlon of the profits of the company may 

be po.ld to the t~tockho lders? 

Answer-No provision. 
Total divld<'nds paid stockholders sin e organization of the company. 
An8WCr-Cn8h, $3,833.62. 
Doea any otncer, director or trustee receive a n y comm ission on the 

bus lneas of the company? 
Anawer--Only when acting n.s agent tor the company. 
Have the future loadings on the premiums, or any part t he reof, been 

aaslgned or hypothecated In any way? It so, give full In formation. 
Answer-No. 
·wha.t proportion ot J>remlumM on JlOIIcles Issued by the company may 

be taken In notes, or other Corm of lien, on th e policies'! 
Answer-No provision. 
\V hn.t o mclo.ls and heads of departments of th e comJ)O.ny supervised the 

mak in g ot thi s r eport? 
.An8we•·-Secreta•·y, aud itor a nd cash ier. 

UuMi n eMM lu the S tol e of lnwu During UtOS. 

ClassUl. ca llon No. Amount 

l'oll •INI on tht• "''t'S or cltlz<>us of snhl stnte lu force De. 
t'l'llliJ(•r !ihH uf Jlrl'\'IOUH Yt'flr .•••• --· -- ·-··----··-----·-··-------- 2,i84 3,633,919. 00 

Pollclea on tll e lives or citizens ot snld stnte Issued during 
Lh<' )'t'Ur .. --------------------------------------------------- ~ 1,3 11 ,009. 00 

'l't>tu l __ ---------···------------------------------------------ - •• -..,-,-I--,-'.-"'-',.-'5B8-.00 
UNiut•l t't.'IIHt•d 10 IJe lu tor~ during the yenr --------------------- &15 77d,.WO.OO 

l'ollcl<"s In for{'C Ol'CC'!UhC'r Sts t- ----------------------------I-3-',,-17+-,-•• ~SJ_:_,l..:.SS..:..oo..:. 

Loa!H'fl 1111(1 clnlms unpnld Ol'Cemb<"r lUst or previous yeor •• --------- ------------­
LostJes nml c lu lms Incurred tlnrlug yenr________ ___________ 11 $ 26,218 .W 

Premiums collec ted or secured In cash and notes or credits without any 
deduction for lonee, dividends, commission& or other expenses. 

Anl!lwer-$160,31J0.84. 

AMERICAN LIFE INSURANCE COMPANY 

Gain nud Lo1111 Exblblt. 

Running Expenses. 

Cross premiums received 
during the year ___________ $ 157,871.86 

Loading on gross premiums or the )'ear 
(&\'eraglng 76.6 per cent ot the gross 
premiums) on first year and 13.5 per 
year on renewals __________________________ $ -t6,933.10 

Insurance expenses Incurred during the 

year ------------------------------------------ 7:!,162.43 

9 

Loss fro m loading _____ _____________ _ 
!5,220.83 

Interest. 

Interest earned during the year .. 
Net Income from Inves tmen ts (average 

,-ate or Interest, 4.4 per cent). _______ _ 
I nterest required to maintain reser·ve-•. ~ 

Gain f1·om Interest .•••..•••••..•.••.• 

Mortality. 

Expected mortality on net amount at 

12.601.77 

12,601.77 
11,563.90 

risk -----------------------------------------$ 33,389.50 
Ac tual mortality on net amount at risk 24,377.40 

Gain from mortalitY----------------
Surrenders, Lapses n. nd hanges. 

Total gai n during the year from s urre ndered a nd 
lapsed policies ___________________________________________ _ 

Dividends. 

Dividends paid s toc k ho lders 
Decrease In surplus o~--d·i~id.';~d 

accoun t - --------- -------------------
p ,·oHt and Loss (Excluding Inves tmen ts). 

Net to profit acco unt_ ______________ _ 

Investments H eld. 

Gain from assets no t admitted __ ________ _ 

Miscellaneous. 

Ne t surplus derived from sale or s toc k . 
Loss unaccou nted tor--- ----- ------------·--~~~~::::~::::::: 

1, 037 .87 

9,012.10 

6,P9'.07 

1,833.62 

8, 267.66 

.... ss 

6.600.26 

8,867.57 
720.00 

Total gains and toues In surplus during the ---- ----

year --------------------------------·--·-·---------- f 81,011.87 f 80,980.24 

Surplus. 

Increase In su rplus (enter In column to balance) ___ _ 31.63 

Totals --------------------------------------·-----------~ f 81,011.87 
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Expt~cletl dt:alh los8es during 1908 on all policies 
husued eluting saltl year per mortality tnbles used 
Uy tlle company In computing Its premiums. _____ _ 

Death IORRPII Incurred during 1908 on said policies 
(not drduC'tlng reserves>----------------------·---­

t.o&dlng on first year's premiums on J)ollclea Issued 
tn 1908 (averaging 76.6 per cent ot the gross 
pr(•mluma) (Prel. Term basta) --------------------­

Expcn!lell apec:lfically chargeable to first year's 
Insurance, vlz:-

Commls&lons on flret year's premiums ____________ $ 24,iG2.40 
Compensation not paid by commission, tor 

services In obtaining new Insurance, exclu-
sive or r:uLlo.rles paid In good faith ror agency 
supervision either at the home office or at 
bran~h offices------------------------------------ 5,M5 . .f.O 

Medical cxn.mlnaUons and Inspections of pro-
:VOBed risks------------------------------------ 4,853.25 

6,021.20 

!,000.00 

83,lkll.M 

Total -------------------------------------------- 84., m.M 

General JnterrogntorieN Regnrdtng Gnlu nud Lou E:xbJbtt. 

Docs t.he company value on t.he full level premium reserve system, the 
preliminary term, the modUled prellmlnary term or the select and ultimate 
basis? 

Answer-Preliminary term. 
nas the company eover issued both non-pa.rtlclpatlng and participating 

policies? 
Answer-Yes. 
Does the company at present Issue both non-parUclpatlng and parttcl­

pattng policies? (It the company does not at present Issue both, state 
which kind Is Issued.) 

Answer-Yes. 
Give the amounts of Insurance in force under each of these plans, stat­

ing separately amounts of annual dividend business and deferred" dividend 
business respectively. 

Answer-Annual dividend, $1,739,800.00; deferred dividend, $1,733,260.00; 
non-participating, $786,13&.00. 

Gatns (deducting losses) of the company for the year of statemept 
nttrlbutable to policies written alter December 31. 1907, $3,195.01. 

ProeJJdmn Note: A.eeou.a.t. 

Premium notes, loans or Hens on ha.nd December 
Slst of pre\•lous year-------------- • 

Received during the year on old poUctes._ ____ _ 
Restored by revival of pollctes_ ________ _ 

Toto.l ------------------------------
Deductions during the year 8.!5 foUows:-

Volded by lap$C-------------- $ 
Rodoemed by ma.ker Jn C-a.!ih----------

TQtnl reductton of pre.rnlum note acc.ounL--

BP.lnnce or: note &BS{'ts at ~nd or ,.e:ar ____ _ 

U,H.J.e& 
li.S7'!.07 

suo 

Sl,lOl.IIS 

CEDAR IUPIDS LIFE IN URANCE CO)IrANY 11 

ANNUAL ST.A.TEMENT 
For the year ending December 31, 1908, ot the condition and atralrs or the 

CEDAR RAPIDS LIFE INSURANCE CmiPANY, 

Organized under the laws of the State ot Iown, mn~e to the Auditor of State 
of tho State ot Iowa, pursuant to tho laws thereof. 

Incorporated April 26, 1906. Commenced business June 1, 1906. 

Home office. -405-6-7 Security Sa\"lnga Bank Bldg., Cedar Rapids, Iowa. 

President, OSCAR. CASEIT. 
VIce Presidents. J. W. COYiiENDALL, C. D. BtrrrERPIELD, JOUN II. TAFT. 
Secretary, C. B. SvABODA. Treasurer, JAB. L. BZVER

1 
JR. 

Consulting Actuary, FRED&RIC S. WITHINGTON. 

Cntlltat s•oek. 

Amount of capital paid up In cash------$. 25,000.00 
Amount ot ledger assets December Slat o! previous 

year ------------------------------------------------- $ 48,423.82 

Extended at-----------------------------------------

Income. 

First year·s premiums on original poli­
cies, without deduction tor commis-
sions or other expenses, less $839.10 
tor first year's reinsurance _____________ , 

Total first year's premiums on:__.:_ __ 
21,669.H 

original policies ______________________ , 

Total new premiuma. ______________ _ 
Renewal premiums, without deduction 

tor commissions or other expenses. 
les.s $596.3!) tor reinsurance on renew-

21,669.H 

al! ---------------------------------------$ 
Total renewal premiums ___________ :__:_ __ 

15,361.90 

Total premium Income-------------­
Dividends lett with tho company to 

accumulate at Interest_ _________________ _ 
Gross Interest on mortgage loans ________ $ 
Gross interest on premium notes, po11cy 

loans or liens------------------------------
Gross Interest on deposits In trust com­

panies and banks--------------------------

1,3-48.47 

32.00 

1,233.02 
Total gross Interest and rents ____ -----

From other sources­
Returned fire lnsuraneo premium, 

medical tees, etc. -------------------­

Total income.------------------·-

36.18 

21,000.4·1 

15,861.90 

37,031.34 

124.86 

2,016.88 

85.18 

43,423.32 

89,o!IOG.26 
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For death cla ims _____________ $ 3,000.00 
Net amount paid fo•· losses and 

matured endowm e nts________ ___ __ $ 
Dividends paid to policy -hold e rs In cash , or applied 

In liquidation of loan s or notes-----------------------­
Dividends left with the company to accumulate at 

Interest __ -------------- -------- ---------------------------- -
(Total paid policy-holders, $3,196.90) 

Comm issio n s to agents (less commiss ion on rein-
su rance) - . 

Fl r a t year's premiums, $15,679.97; renewal pre­
mIums, $2 55 .24 ---------------------------------------­

Salaries and allowances for agencies, Including 
managers, agents and c lerk s--------------------- ----- ­

Agency supervision, traveling, and a ll other agency 
exp e n ses - ------------------------- -------- ------------------

Medical examiners' fees, $999.00; Inspection of risks, 
$ 3 4 9. 52 ---- ---------------------------------------------------

Sala ries and all oth e •· compensation of officers, 
dl •·ecto r·s, trustees and home offi ce employes ______ _ 

Re n t _ ---------- ______ -- ---- --------- ----------------------------
Advertising, $152.27; printing and stationer y, $229-

.9 4 ; postage, telegraph, telephone and express, 
$280 .6 4; exch ange, $1.55------------------------ -- --------

Fu rn I tu•·e , fixtures a nd safes _____________________________ _ 

State taxes on premtums-------------=---------------------
In su rance department li censes and fees _______________ _ 
Other disbursements-

Collections, $23.21; cleaning, $68,03; 
light, $16 .86; office expenses, 
$128.25; taxes, $1.00; writing poll-
c les, $8 6. 7 5---------------------------- -$ 314.09 

Furniture and fixtures of 1907 
cha·rged off ledger assets___________ 574.94 

Acc•·ued Interest of 1907 charged 
on: ledger assets----------------------

Actuary ----------------------------------
Agents' supplies, etc., $36.68; bonds, 

$ 3 3. 6 0 -----------------------------------

693.00 
56.13 

70.18 

Agents' balances charged off-----------------------------­

Total disbursements--- --------------------------

Ledger Assets. 

Mortgag loans on real estate, first liens __ _______ __ ___ $ 
Loans mad to policy-holders on this companies' 

policies assigned as collateraL ____________ ____________ _ 
Premium notes on policies In force _____________________ _ 

ash In company's otnce-------------- ---------------------­
Deposl ts In trust companies and banks, not on 

In teres t -----------------------------------------------------
posits In trust companies and banks on Interest__ 

Agents' balanc s (debit, $14,043.54; credit, $9,571-
.16); n t , $4,472.39-------------------- ---------------------

Total l dger assets __ _________________ ____ : _______ _ 

3, 000.00 

71.5~ 

124.36 

15,935.21 

4, 731. 90 

1, 709.88 

],3~8 .52 

2, 680.00 
485 .67 

6M.40 
147.10 
162.40 
29.50 

1, 708.~ 

134.37 

33,150.00 

28.00 
307.13 
781.90 

1,812.57 
9, 794.40 

4, 472.89 

$ 32,933.19 

$ 50,296.39 

CEDAR RAPID LIFE I T RANCE COMPANY 

Interest due and accrued, $1,013.10 on moJ·tgages __ _ 

Total Interest and rents clue and accn•ecl _____ _ 
Gross premiums due and unreported on policies In 

force December 31, 190 ---------------------------------­
Gross deferred premiums on policies In !or e 

December 31, 190 ---------------------------------------- _ 

Totals -------------------------------------------------- $ 
Deduct 1 oad In g __ -------------- ________ ------ ________________ _ 

Net amount of uncollected and deferred premiums __ 
.All other assets-

Furniture a nd fixtur s---------------------------------

Gross assets.------------- ___ --------------------- __ 

Deduct A"10et,. No t . \c1mlt1ec1. 

Fu rnl t u re, fixtures a nd safes ______ ------------------------
.\gents' de bl t balances _________ -----------------------------
Premium notes and loans on policies and n e t pre-

miums in excess of the net valu e of th e ir poll-
cl es _______ ----- _______ --------------------. _ -------------- __ _ 

AdmIt ted assets _____ -------------------------------

Llnbllltle~<. 

Net present value of all the outstand­
Ing policies in force on the 31st day 
of December, 1908, as computed b y 
the company on the following tables 
of mortality and rates of Inte r es t , 
viz:-

Actuaries' tabl e at 4 per cent on a ll 
poll cles - - -----------------------------------

N e t r eserve _______ ------------------------------ ____ --_ 
Dividends left with the company to accumulate at 

Inte rest, $124.36 ; and accru d Interest thereon, 
$2.4 3 -------------- -------------------------------- -----------

Premiums paid In advance, Including s urrende r 
values so applied-----------------------------------------­

Salaries, rents, office expenses, bills and accounts 
due or accr u ed ____________________ -------------------------

Medical examiners' and legal f ees due o•· accrued __ _ 
D ivide nd s or other profits due policy-holders, 

In cludin g those contingent on payment or out-
standing and deferred premiums _____________________ _ 

CapIta 1 stock _________ ---------- ______ ------------------------_ 
Unassigned funds (surplus)- --------------- ---------------

To tal llablll ties-----------------------------------_ 

$ 

1.013 .10 

1,038,, 

273.SO 

1, •• 2.69 
2.17. !I 

722.0·1 
2, 43!1.56 

6.1.42 

18,562. 10 

13 

1,013.10 

1, 07-1.7 1 

722.04 

$ 53,100.27 

3, 226 .02 

$ 40, 1.26 

$ 18,502.10 

120.70 

86.94 

17.24 
664.00 

3.88 
2.5,000.00 

6, 471.30 

$ 40,881.25 
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Exhibit• of PolJcle • 

Claesl fl.callon 

At end or vre"-Jus years-----------------­

Whole LHe 
Policies 

No. Amount 

367 ' 696,669.00 
267 485,295.80 Issued during year--------------- ----------- ---·I-------

Totnls before tran!'!fers------------------

Totnls after transferS-----------------

Deduct Ceased: 

By death -----------------------------------­
By lapse ------------------------------------ ­

63! $ 1,081,964.80 
-----1·-----------

634 $ 1,081.964.80 

3 $ 3,000.00 
110 112,277.00 

Endowment 
Policies 

No. Amount 

27 ' 30,500.00 
89 115,000.00 

116 $ 145,500.00 

116 $ 115,500.00 

-------- _$ ____ i2:000.oo 
12 

1 1,000.00 ------- ---------------
12,000.00 

By decrease ---------------------------------- ---·l-------t----

Totnl terminated ----------------------­

Outstondlng end of ycnr-------------- - ----­

Pollcles r einsured ------------------------ -

Classification 

114 $ H6,2'n.OO 

620 935,687 .so 
61 153,813.00 

Term and Other 
· Policies Includ­

Ing Return Pre­
mium Additions 

No. Amount 

12 $ 

101 133 ,500 .00 

2 5,000 .00 

Total Nos. and 
Amounts 

No. I Amount 

At end of previous yenr-------------- 18 $ 82,500.00 412 $ 659,~-~ 
Iasu d (luring yenr ------------------------, ___ 1_1-l-__ 37_._307_._2_o_

1 
___ s_70_

1 
____ 637_, __ • _ 

Totnls before trans fers ___________ ____ _____ 3_2_
1 
__ $ __ 69_,_807_._20_ -------- ----------------

Totals after trnnsfers ----------------- 32 $ 69,807.20 782 $ 1,297,272.00 

Deduct Ceased: 

~~ i1;g~ =======================::.::========~= ------,.- _$ ____ 18:600~00-
By decrease ----··--------------------------- -------- ---------------

Total termi nated ---------------------­

On tstan<llng end of yca r----------------­

Pollclea reinsured ----------------- ---------

7 $ 

25 

18,500.00 

51,307.20 

7,228.00 

Mlscellaneon8 Q.ue8tloos. 

3 $ 3,000.00 
129 172,777.00 

1 1,000.00 

133 $ 176,777.00 

649 1,120,<[95.00 

67 163,511.00 

Were all the transactions of the company of which notice had been 
received at the home office at the close of business Dece mber 31st, truth­
fully and accurately entered on Its books for and during the year ending 
on that date? 

Answer-Yes. 
Does this statement show the condition of the company as shown by 

the books at the home offtce at the close of business December 31st? 
Answer--Yes. 
I there a loading or margin for expenses on all pollees over the net 

pre~lum according to the state standard? 
Answer-Yes. 

OEDAR RAPID LIFE IN URANCE CO.MPA Y 15 

Is any surrender value promised In excess of the reserve as legally 
computed? It so, what amount therefor has been Included In liabilities, and 
where 

Answer-Yes. Pure en do~ ·ment resen• on twenty-payment life, non­
participating and ordinary life; non-participating all Included in net 
reserve liability. 

Is the business of the compan;• conducted upon the mutual, mixed or 
strictly proprietary plan? 

Answer-Stock company. 
What dividends and what proportion of the profits of the company may 

be paid to the stockholders? 
Answer-. ·o fixed proportion. 
Total dividends paid stockholders since organization of the company. 
Answer- Tone. 
Does any officer, director or trustee receive any commission on the 

business of the company? 
Answer-No. 
Have the future loadings on the premiums, or any part thereof, been 

assigned or hypothecated In any way? If so, gl ve full lnfot·matlon. 
Answer-No. 
What proportion of premiums on po l lcl s issued by the company may 

be taken In notes, or othet· form o! lien, on tho policies? 
Answer-Proporllon limited to amount of reserve liability. 
What officials and heads of departments of the compan;• supervised the 

making of this report? 
Answer-President, secretary and consul tlng actuary. 

Dusloe,.,. ln the State of Iowa During lDOS. 

Classification ~I Amount 

Policies on the lives or citizens of said stnte In force De­
cember 31st of previous ycnr-----------------------------------­

Pollcles on the lives of citizens of sa id state Issued dunng 
tbe yen r ---------------------------------------------------- _____ _ 

412 

870 
• 659,669..00 

637,603.00 
---1-----

Totn Is ------------------------------------------------------- __ _ 782 Deduct ceased to be In force during the year__________________ 133 $ 1,207,272.00 
176,777.00 

Policies In force D ecember 31st-------------------------- --64-9-l------• 1,120,~95.00 
Losses and claims unpaid December 31st or previous year ______ ------------------------
Losses and claims lncUL-red <luring yeor__________________________ 2 $ 3,000.00 

Totals -------------- -------------------------------------------
Losses and clnlms settlell during the year , In cnsb, $3,000.00 •. 

2 $ 
2 

3,000.00 
3,000.00 

Losses a nd cln lms u npaid December 31sL----------------- -------- ---------------

Premiums collected or secur d In cash and not s or credits without any deduc­
tions for losses, dividends, commissions or other expenses, $37,031.34. 

Gnln and Loss Exhibit. 

Running Expenses. 
Gross premiums r eceived 

during the year ____________ $ 37,031.34 
Loading on gross premiums of the year 

(averaging 74.2 per cent of the gross 
premiums), the first year and 10 per 
cent on renewals--------------------------$ 

Insu rance expenses incurred during th e 
17,836.07 

year --- ------------------------------------- ___ 2_8_, 7_1_6_.1_0_ 
Loss from loading _______ ________ ___ _ 

10,881.03 
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Nt!l ln r·run1· fi'CJm IO\"(•i"tmf'nll -- ---- .••• $ 2,777 .0& 
Tnt 1·r£>lll r(·qulrf'd to maintain resf'rve .• ___ so_3_.1_7 

( :aln from Interest ---

Mortality. 

E~~:·~tf"d ~~-rtallty --~ " -~~-t--~-':~u ~-~-~~. 
D<'nlh IOBHt\8 lnc·urred dur­

ln K t hf' yf'ar, In clud ing 
tiH! c·ommutcd value or 
tns ta llmt•nt 1h-n. th JosHes.$ 3,000.00 

Oedu(·t lt!rm lnal res<'rves 
reteal'led by d<'Rlh of in-
au r<'d ... -- -- ------ 11.41 

7, 579.24 

Artual mor ta lity on net amount at 2,988.69 
risk --· ------- -------- ----

Oaln from mortality ______________ _ 

Rurrcnden, Lapses and Changes. 
TermlnR.I rf'servee on poll· 

cle11 on account. or which 
extended ln8urance was 
granted during the year.$ 

Deduct Indebtedness and 
Initial reserves on said 
ex t ended truwrance ••.•••• 

17.22 

9.00 
Oaln during the year on extended 

ln 1urance -----·--·------------------------- 8.22 

Oaln during tho year trom reservea re­
leaaed on lapsed policies on which no 
cash va lue, paid up or extended ln-
1urance was allowe4.-----------------------'2_I_.s_o 

Total gain during the year from surrendered and 
lapsed poltclcs ••..•. ----- -- ·-------------------------------

Dividends. 

Decreo.•e In au rplua on dividend 
account -----------·-----------------

I'I'Oflt and Loa• (Excluding In\'estmenta). 
Net to 10111 account..----------------

tnvestmcnUI Held. 

Lou from (L.88E'l8 not luhnltted------------------··----"··--­

Misc llo.neoua. 

Oaln una~counted tor.. ----------------------
Tollll gatne o.nd toa1es In surplus during the 

)'Par ----------------------- ----- ·-- -----·------ -- - S 

Surplus. 

Decrea1e In 1u rplus (enter In column to balance) __ _ 

2,17S.S8 

•• 69().65 

729.52 

199.78 

1,867.13 

m.so 

23 .91 

7,517.06. 18.227.74 

5,709.78 

Total• ----·---------- -----------------------·---------- t 13, !27 . 74 ' 13,227.74 

CEDAR RAPIDS Lin: ll\S URAKCE COMPANY 

Jnterrugatorlel!l lte,:ardluat :\ew Ou~lne•"· 

Expec t E-d dea t h lo!lses during I90b on all pollcle~ 

Issued during said year per mortality tables used 
by thf" ("Ompany In comput ing Its premiums •.••••• 

Death losses Incurred during 190. o n sa id policies 
(not deducting r eserves)------------------ -- -----------­

Reserves released during l90S on taps('d policies 
on which premiums tor not more than one rear 
had been paid .......................•.....................• 

Loading on first year's premiums o n Jlollcles lssut:'d 
In 1908 (averaging H.:! per cent or the gross 
premiums -------·-------·---·-----------------------------

Expenses specifically chargeable to flrst year's 
Insurance, vlz:-

Commlsslons on first year's premlumH-------- ..•. 
Compensation not paid by commiss ion, to•· 

services In obtaining ne w Insurance, exclu­
s ive or salaries paid In good faith for age ncy 
supervi sion ei ther a t the hom£' o ffi ce or at 
branch offices-------------- ------------------------- --

Medical examinations and Inspec tions or pro-
posed risks ..•.. ---------------------------------------

IS,OiU.97 

4, 781.00 

l,S-18.5:! 

(Ot• ucral Jut~r rogntorle~ U ~gnrdl n j.f;" Gal u a ud 1.-uJu• E.s: blblt . 

li 

!,tlll.lS 

3,000.00 

'1!1.!10 

18,070.&'1 

!1, >00.39 

Does the company value on the full leve l premium reserve system, the 
preliminary term, the modified preliminary term or the select and ultimate 
baste'! 

Answer-Preliminary term. 
It the company uses more than one ot th e above methods, give the 

proportion of the total business under each. 
Answer-one m ethod. 
Has the company ever Issued both non~par ll clpatlng and po.rtlcipa.tlng 

policies? 
Answer-Yes. 
Does the company al present laeue both non-participating and par ti ci­

pating policies? (lf the company does not at present Issue both, state 
which kind is issued.) 

Answer-Yes. 
Give the amounts or Insurance In force under each of these plana, elat­

Ing separately amounts or annual dividend bualneas and deferred dividend 
buslneea respectively, 

Answer-Participating, $639, 343.00 : non-participating, $481,15:!.00. 

Received during the year o n old pollcles ........•.•• -­
Oeductlona during the yea r aa follow• :-

R edeemed by maker In cash------------------------- $ 
Total reducllon or premium note account. ...• . 

Balance of note aasets at end of year_------

1,866.00 

1,157! .22 

1,866.00 
807.18 



18 lOW A INSURANCE REPORT 

ANNUAL S'r.ATEMENT 

For the year ending December 31, 1908, or the condition and arfair!:i or the 

CENTRAL LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 

Organized under the Jaws o! the State ot Iowa, made to the Auditor ot State 
ot the Sta te or Iowa, pu~suant to the laws thereof. 

Incorporated F ebruary 18, 1896. Commenced business, February 20, 1896. 

Home office, Flynn Bldg., 7lh and Locust St~, Des Moines, Iowa. 

President, GEOROE B . PEAK, Vice President, WILLIAM L. SHEPARD. 

Secretary, H . G. EVER&'TT. 'Treasurer, HOMER A. MILLER. 

A c tuary, J. M:. l:lMERY. 

CDJII fnl Stock . 

Amount ot capital paid up In cn slL •. . . • $ 100,000.00 
Amount ot ledger assets DecembH 31st or previous 

year --------- ------------------------------------------------ t IMI, (1()7 .M 

Ex t e n !!('o d o::t------------------------------------------ 84l,G07 .M 

Incom e. 

F i rs t ycar' tl prcwlums on original po li­
cies. withou t dcrlucllon for commis­
sions or other ~xpenses, less $460.22 
ror Or!St year's relnsurl'lnce ______________ , 119,203.06 

•rotnl Orat year's premiums on 
orig ina l polic ies ___________________ __ , 119,203.06 

Surrender values applied to purchase 
IJO.Id-up Ins urance and annuities______ 688.00 

•rotal new premlums---------------
Ronewo.l premiums, without deduction 

for commissions or othe r expenses, 
less $1,430.36 tor re insurance on r e-
newala -------------------------------------$ 808,199.23 

Dividends applied to pay r enewal 
premiums --------------------------------- 199.45 

Total r enewal premiums ________ _ 

Total pre mium Income ____________ : 
Consideration for supplementary con­

tracts not Involving life contingen-
cies - ------ ----- ----- ---------------------

110,891.08 

soe, 002.1!8 

(28,283.74 

?,OGS.ot 

CENTRAL LIFE .ASSUR!NCE OCIETY 

Ledger assets, other than premiums, 
received from other compa nies tor 
assuming their risks _______________ _ 

Gross Interest on mortgage loans ____ , 
Gross Interest on bonds and dividends 

on stocks----------------------
Gross Interest on premium notes, policy 

loans or liens-------------- ------------

Total gross Interest and rents __ _ 
From other sources--

Miscellaneous --------------------------$ 
Total Income ____________________ _ 

45,646.80 

464.72 

8,953.98 

315.10 

Dlabur•ementM. 

For death claims, $54,744.00; additions, 
1225.00 -----------------------------------1 54,969.00 

For matured endowments__________ _______ 12,698.50 

Ne t amount paid for losses and 
matured endowments-------------

Premium notes and Hens voided by lapse, less 
$166.69 restoratlons--~-------------------~------------­

Surrender values paid In cash, or applied In liquida­
tion of loans or notes-------------------------------­

Surrender values applied to purchase paid-up In­
surance and annuities------------------------------­

Dividends paid to pollcy-hoJders In cash, o r applied 
in liquidation of loans or notes ________________ _______ _ 

Dividends applied to pay renewal premlums---~-----­
(Tota l paid policy-holders, $89,230.62) 

Paid tor claims on supplementary contracts not 
Invol ving llfe contingencies ______ ___________________ _ 

Paid stockholders for inter est or dividends __________ _ 
Commissions to agents (Jess commission on rein­

surance)-
First year's premiums, $77,708.92; renewal pre-

miums, $9,955.25. ___________________________________ _ 

Salaries and allowances for agencies, Including 
managers, agents and clerks _________________________ _ 

Agency supervision, traveJing, and all other agency 
expenses ---------------------------------------------------

Medical examiners' tees, $12,116.04; Inspection of 
risks, $726.80----------------------------------------------

Salarles and all other compensation ot omcers, 
dlrector.a, trustees and home office employes ______ _ 

Rent, Jess $1,758.00 received under sublease ________ _ 
Advertising, $854.78; printi ng and stationery, $4,-

528.67; postage, telegraph, telephone and express, 
$3,124.31 ----------------------------------------------------Legal ex.pense _________________________________ ____________ _ 

Furniture, fixtures &nd sates---------------·----------­
R epalrs and expenses (other than taxes) on real 

estate --------------------------------------------­
Taxes on real estate---------------------------------------
State tax es on premiums __ _______________________________ _ 
Insurance department licenses and t ees __ ____________ _ 

All other licenses, fees and taxes­
City license, Topeka, Kansas .••••.•• $ 
Taxes on capital stock ______________ _ 

25.00 
2,0G2.35 

lO·LOl 

65,065. 50 

315.10 

67,567.50 

3,807.45 

14,832.62 

688.00 

2,685.60 
100.45 

2,477 .08 
8,000.00 

87,664.17 

15,106.81 

1,500.03 

~.842.84 

22,600.21 
1,004.00 

8, 607.76 
1., 038.85 

161.65 

85.00 
3.08 

6,256.45 
1,261.06 

2,f117.36 

19 

4.01, 431.85 
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Other dlsbursement&-
Actuary rees •••••• -----------------------• 105.00 
Jnspecllon ot loans •• ------------------- 118.78 
F'eeH ror collection..................... 1,335.25 
I ncidentals ------------------------------ ___ •s_t_.s_s 

Agentl!l' balances charged oti' ••••• -----------------------­

Total disbursements •.•.••• -----------------------

2,520.88 

8,150.00 

Mortgage loans on rea l el!tate. fir·st lletlB-------------- ' 863,060.00 
Loans made to policy-holders on th i s companies' 

J)OII c les assigned as co llateral.......................... 130,706.39 
l'rem lum notes on polic ies In l'orce, or which 

$2,542. 13 Is for first year's premiums •••• ------------- 5,387.14 
Book value or bonds, $6,875.27 , and stocks, $500. 00.. 7,375.27 
Cash In company's omce •.•••••• ---------------------------- 147.25 
l)eposl ts In tr ust companies and banks, not on 

1 n tereHt _ ---------------------------------------------------- 18, 179.00 
Agents' balances (debit, $34,761.98; c redit, $1,190-

. 70); net, S33,561.22________________________________________ 33, 561 .22 

Totnl ledger assets-------------------------------- 1. 067,41 6.27 

Inte rest due, $1,432.76, a nd accrued, $1 3,481.60 on 
mortgages -------------------------------------------------- $ 

Interes t due, $27.02. and accrued, $306.38 on bonds •• 
Interest due, $510.66, and acc rued, $61.19 on pre­

mium note~:~, !)O ll ey loans or ll ens--------------------­
llents due, $1 8.00, a nd accrued on compan y's prop-

erty or leaee ••••••••••.•••••••••••••••••••..••....... _____ _ 

Total Inte res t and rents d ue and accrued _____ _ 
t-t ross p remiums due a nd unreported on policies In 

force December 31, 1908---------------------------------- $ 
Gross deferred premiums o n policies In fo rce 

December 31, 1!108 ______________________ __________________ _ 

Totals -------------------------------------------------- $ 
Deduct loading, 19.2 per cenL---------------------- -------

Ne t a mou nt ot uncollec ted and deterred premiums •• 
All other nasets-

l"urn lture and fl xtures _______________________________ _ 
Suuplles, s tationery a nd printed matter _________ _ 

Oross assets--------------------------------------

ll C": d n c t A.JUJehl N ot A dmitt e d. 

S UJlJ)ll es, s tationery, printed matter, $3,000.00; fur-
niture, flxturea and setes, $2,000.00 _________________ __ t 

Agents· debit bnla.nces _____________________________________ _ 

Prem ium notes and loans on polic ies and net pre­
miums In excess ot the net value ot their poll· 

cles ~--------------- ------·-----------------------------------
Book va.lue ot ledger assets over market va.l ue 

viz: stocks------------------- ------ ------------------- ____ : 

14,914.35 
332.40 

571.85 

18. 00 

15,886.60 

8,610.20 

17,713.11 

26,323.81 
5,183.(}4 

21, 190 .27 

2,000.00 
8,000.00 

$ 1,109, 443.14 

5,000.00 
21,165.67 

S,SSO.iS 

500.00 30,046.45 

Admitted assets·----------~-------·-------------- ---- .~ 

CENTRAL LIFE ASSURANCE SOCIETY 

l .lnblll tlel!l. 

Net present value ot all the outstand­
Ing policies In force on t he 31st day 
o r December, 1908, as computed by 
the company's actuary on the rollow­
lng tables of mortality and rates ot 
lnterest:-
vlz:-

Actunrles' table at 4 per cent on policies Issued 
prior to January 1, 1908 _____________ ~----------------- $ 863,1 86.00 

American experience table a t 3.2 per ce nt on poli-
cies Issued on and atter Ja.nuary 1, 1908------------- 88,421.00 

Total ----------------------------------- 896,607.00 
Deduct net value or risks or this company reinsured 

In other solvent companies______________________________ 887.00 

Net reserve--------------------------------------------
Present value ot amounts not yet due on supple­

mentary contracts not Involving lite contingen-

c ies ----------------------------------------------------------
Premiums paid In advance, Including surrender 

va lues so appl led _________________________________________ _ 

Unearned Interest and rent paid In advance _________ _ 
Med ical examiners' and legal tees due or accrued ••• 
State, county and municipal taxes due or accrued--­
Dividends declared on or apportioned to annual 

di vide nd policies payable to poHcy-holders during 
1909, whether contingent upon the payment ot 
rene w a l premiums or otherwise ______________________ _ 

Divide nds declared on or apportioned to deterred 
dividend policies payable to policy-holders during 

1909 ---------------------- ---------- -------------------------
Amounts se t apart, apportioned, prov is ionall y 

ascertained, calculated, declared or he ld awaiting 
apportionment upon deterred dividend policies ___ _ 

Capital s tock------------------------- ------ -------------------
Unassigned tunds (surplus>-------------------------------

Total i labllltles •••••••••••• ---------------------

21 

895,720 .00 

l2,M6.00 

s. ~.Sb 

4,821.68 
1,002.00 
2,(»35 .48 

1, 125.00 

4, 058 .00 

23, 143.00 
100,000.00 
81,844.68 

' 1,079,300 .09 
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Exbl b U • o f Poll c l ~•. 

Ctaeelncatton 

At end of orcvlous yenr ••••• ---------· 
runc<l t1urln1r y('fl r -------------------­
Rev ive(] during yenr ------------------ -

Totn iH bC'torc trnnatcn ............••... 

Totnl8 nftcr trnnsfers .••..•••••••••••• . 

De<l uct Cenecd: 

Whole Life 
Pollch•s 

No. / Amount 

•.on '8,068,006.00 
2,123 8,236,2.)0.00 

89 53,600.00 

8,238 S12,2-17,756.00 

8,233 $12,247' 755.00 

Endowment 
Pollcle ~ 

No . I Amount 

1,267 • l ,SD8,350 .00 
4S& 625,000 .00 
12 19,000.00 

1 ,763 2,012,350.00 

1,763 2,012,850.00 

Jly aenth ----------------------------------- 86 t 51,87!).00 4 s.ooo.oo 

R: ~~";/~~~~~--=====~:::::::::::::::::::::::::::--·-·a· -----i6.500:oo· -----~- - -----~:~~~~ 

B; ~!~~~~~:::::::::::::::::::::::: --~:~- ---~~:~~~- --~- -- ---~~:~~~ 
Totnl termlnnted ---------------------- l,.f.f.5 t 2,11B,680.00 2IU 001 ,33.& .00 

Ourstnndlng ena or renr________________ 6,788 10,131 ,086.00 

Cla&slncatlon 

Term and Other 
Policies loc lud­
lng Return Pre­
mium Add I tlons 

No. I Amo u nt 

1,490 1 '785 ,016 .00 

Total Noe. and 
Amoun ts 

o. I Amount 

Totn ls before trnnsfera_____ _____________ ~l 892,280.00 ------- -------------­

Totn le nrte r tmnsfert.--------------- --<31-l---..,.-'.-280-.-00-llO,m S 15,182,385.00 

Deduct Ceneed: 

~~ ~f.~~;~r~~~=~~~=J~~~r~~~~~! :::=~: --- --,~=-~- --~:~- .. ~~~~~ 
Tota l terminated ------ ----------------- 88 t 167,787.00 '-,,...,m-1--2-,588- ,81-o-.oo-

Outstnnd lna end of Y~l'--------------- s.u 72-1,403 .00 8,830 12,500,575.00 

Pollcle• rei nsured -----------·-------- ·-- ------- --------- ------- 28 109,600.00 

l\ll •ccllnneou a Q.ue•tlo n 11. 

Werf'l a ll t he tranaaetlons o f the com pany of w h ich no tice h ad been 
received a t the ho me omce a t the close or bus iness December 31st, t ru th­
~~ll:;.:;~:t~~uratel y ente red on Ita books t or a nd during the year e nd ing 

Answer-Yea. 

CENTRAL LIIE ASSURANCE SOCIETY 23 

Does this statement show the condition of the company as shown by 
the books at the home omce at the close ot business December 31st? 

Answer-Yes. 
Is there a loading or margin tor expenses on all pollees over the net 

premium according to the state standard'! 
Answer-Yes. 
Is any surrender value promised In excess of the reserve as legally 

computed? It so, what amount therefor has been Included In liabilities, and 
where 

Answer-No. 
Is the business ot the company conducted upon the mutual, mixed or 

strictly proprietary plan? 
Answer-Mixed to January 1, 1908; since then upon t he proprietary 

plan. 
What dividends and what proportion ot the profits or the company may 

be paid to the stockholders? 
Answer-Eight per cent per annum on capital stock. 
Total dividends paid stockholders since organization ot the company. 
Answer-Cash, $21,483.-4!1. 
Does any om.cer, director or trustee receive any comm ission on the 

business of the company? 
Answer-No. 
Have t he future loadings on t he premiums, or any part thereof, been 

assigned or hypothecated In any way? It so, give full Information. 
Answer-No. 
What proportion ot premiums on polic ies Issued by the company m ay 

be taken In notes, or o t her form ot lien, on the policies? 
Answer-No provision. 
What officials and heads or departments or the company supervised t he 

m aking or t h is repor t? 
Answer-Q!flcers. 

D u Jii n es• In the S tnte of town During 1008. 

Classlftcatton 

Policies on the li ves of citizens ot snld state In f orce De­
cember Slst or previous year--------------------------­

P olicies on tbe lives of citizens of sa id s tate IS!!!! '"' d uri ng 
the rea r ---------- - -·------------ ------·--------------

No . I Amour 

8,&10 $ 4,986 ,842.50 

803 1,232,187 .50 

De<JuctTg:!~d ·ro-.;e-jD!OrCe-duriOi-tile-year:::-.:::::::::::: 4 '~ • 
6·~~::1:: 

Policies In force December Slat...____________________ 8,835 $ 6,503,tl28.00 

Losses nod claims unpaid December 31st of previous yen r ___ ------- -------------
Losses and clnlms Incu rred durin&' year------- -------- -- 9 t 13,281.00 

Totals ---------------------------------------- -----
Losses and claims settled du r ing the yen r, In cnsb , ,18 ,281.00 

9 • 13,281.00 
9 18,281 .00 

Losset1 and claims unpaid December Slat.. _________ _________ ------- ------------

P remiums collected or secured In cash and notes or credits without a ny ded uc­
tions tor losses, d ividends, commissions or other expenses, $.1 82,424.03. 
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Gain and Lm~M ExlllbU. 

Running Expenses. 

Gross premiums received 
during the year ___ __ __ _____ $ 428,283.71 

Loading on gr·os~t premiums or the year 
(averaging 37 per cent or the gross 
preml urns) ---------- -- --- ------------ -- -- -- • 155,680.83 

lnaura.n ce expeneea Incurred during the 
year -- --- --- ------------- --- -------------- --- 165,141.58 

Loss fl'om loading ------------------

Interest. 

Interest earned during the )'ear________ __ 55,477.72 
fntcrest required to mnlntnln rcser·vc... 3-1 ,915.00 

Gain tr·om lntcr·est ------ - ---------

Mortality. 

Expected mortnllty on net amount a.t risk.$ 96,494.00 
Actual mortality on net amou nt at 

risk --------------- ------------------------- _ 4 8.89 3.00 

Gain from morta litY---------------­
Surrenders, L apses and Changes. 

Total gain during the year· rrom surrendered a nd 
lapsed poll cles ________ ----------------------- --- __ ____ ---- -

Dividends. 

Dlvldenda J>n ld s tock holders ________ ___ __ _ 
Decrease In surplus on dividend 

account ---------------- -------------
Profit and Loss (Excluding Inves tmen ts). 

Carr ied to profit account, decrease In 
not admitted assets ______________________ , 8,SOG.85 

Miscel laneous. 

L.oseea f1·om a ll other sourcea.-
Decreaso account accrued taxes------------------------
Loss account or change In me thod of valuation ___ _ 

Total gains and losses In surplus during the 

23,502.72 

46,001.00 

4,901.38 

8,800.85 

9,400.75 

8,000.00 

2,085..48 
85,556.17 

year --- -- --------------------------------------------- $ &3,871.95 t 86,9<~.6.45 

Surplus. 

8,074.50 

lute rrog nt o rl eM R egnrdlng Ne n · Du•ln e••· 

Expected death losses during 1908 on all policies 
Iss ued during said year per mortality tables used 
by the company In computing its premiums ______ _ 

Death losses Incurred during 1908 on said po licies 
(not deducting reserves>- -------------------------------

17,372.00 

7,500.00 

CENTRAL LIFE A URANCE SOCIETY 

Loading on first year's premiums on policies Issued 
In 1908, (averaging 86.6 per cent of the gross 

premiums) ---------------------------------------------
Expenses specifically chargeable to flrst year's 

Insurance, ''lz:-
Commlsslons on first year's premiums ____________ $ 77, 7()3.92 

Compensation not paid by commission, for 
services In obtaining new insurance, exclu-
sive or salaries paid in good faith for agency 
supervision either at the home office or at 
branch offices________________________________________ 15,105.61 

Medical examinations and Inspections of pr·o-
posed risks------------------- ------------------------- 12, St2.84 

Geuernl lute rrop;n forlt"IC ltt"gnrdlng Gnln nnd LO~I!' E:-chlbtt. 

103,191.06 

Does the company value on the full level premium reserve system, the 
preliminary term, the modiHed preltmlnary term or the select and ultimate 
basis? 

Answer-Full preliminary term up to January 1, 1908 and modified 
preliminary term since January 1, 1908. 

If the company uses more than one of the above methods, give the 
proportion of the total business under each. 

Answer-Business written In 1908 on modified preliminary term plan; 
balance on full preliminary term plan. 

Bas the company ever Issued both non-participating and participating 
policies? 

Answer-Yes. 
Does the company at present Issue both non-participating and partici­

pating policies? (If the company does not at present Issue both, state 
which kind Is issued.) 

Answer-Non-participating on l y. 
Give the amounts of Insurance In force under each of these plans, sta.t­

tn g separately amoun ts of annual dividend business and deterred dividend 
business respectively .• 

Answer-$348,000 annual dividend. Balance deferred dividend. 

Premium Note Aeeount. 

Premium notes, loans or li ens on hand December 
31st of previous year·----------------------------------- f 7,3f11.77 

Received during the year on new policies, t8,082.49; 
o n old policies, $9,973.23 ------------------------------ 18,055.72 

Restored by revival of policies___________________________ 220.69 

Tota l ------------------------·----------------------
Deductions during the year as follows:-

25,584.18 

Volded by lapse-------------------------------------- a 5,891 .88 
Redeemed by maker in cash------------------------- 14,805.16 

Total reduction of premium note account. ____ _ 20,107.().1 

Balance of note assets at end of year _______ _ 5,987.H 
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.ANNUAL STATEJ\IEN'r 

For the year ending December 31, 1908, of the condition and a.tralrs of the 

DES MOINES LIFE INSURANCE COMPANY, 

Orpnlzt~d under lhe Jaws of the State or Iowa, malle to the Auditor of State 
or the State of Iowa, pursuant to the laws thereof. 

Incorpomted July 31, 1885. Commenced buslneaa August 15, 1885. 

Home omce, Seventh St. and Orand Avo., Des Motnea, Iowa. 

President, C. E. RA WBON 
Vice Presidents. L. C. RAwsoN, C. 11. PRl.LPOT'r. 

Secretary, WLLMOT A. HARBACH. Tre:t!Jtlrer, ARTHUR RIIITNOLDS, 

Actuary, J. M. EKSRT. 

CapU.nl S~ock. 

Amount or capital pald up In caeh ______ $ 100,000.00 
Amount of ledger assets December 31st ot previous 

year -------------------------------------------------- • 2,080,570.15 

Extende(l at-------------------------------------

Jacome. 

Flrflt year's premiums on original poli­
C"Im•, wltht~ut deduction tor c-ommls· 
alon~t or other expenses, less $60.10 
for flraL )'ear'a reinsurance ___________ $ 199,686.38 

Tl'ltal ftrat year's premiums on 
original pollclea --------------$ 199,666.38 

Dlvldf•ndl applied to purchase paid-up 
&t.hlltlane a.n<l annultlea:~------------- 204.00 

Surrenil~r valuea applied to purchase 
'Pilld-up ln•urance an~ annuities_____ 4,474.86 

Total now premiums_______________ 201,84.5.24 
Renewal premium!', without deduction 

tor cornmlulone or other expenses, 
less $4l6.SZ tor reln11ura.nce on re-
newaiB ·-----------------------~------- 630,791.79 

Dl\'ldAnds applied to pay renewal 
premluma ·-----------------~-------- 1 !.1,211.30 

Totn.l renewal premiums_________ aoo,OOS.OQ 

Total premium Income •.• _______ _ 88S,SUI.S3 

2, 089,570.16 

DES lltOINES LIFE INSURANCE COMPANY 

Gross interest on mortgage loans_____ 64,7H.O' 
Gross Interest on premium notes pollcy 

loans or lJena ----------------- 34,364.2~ 
Gross Interest on other debts due the 

company --------------------------- 931.10 
Gross rents from company's property, 

Including $3,600.00 for company's oc-
cupancy o! Ita own buildings________ 14,002.36 

Total gross Interest and rents ___ _ 
From other sourcea-

Premlums In suspense _____________ _ 381.14 

Total Income ____________________ _ 

For death claims __________________________ , 208,967.69 

For matured endowments__________________ 2,000.00 

Net amount paid for losses and 
matured endowments ___________ _ 

Surrender values paid In cash, or applied In liquida­
tion ot loans or notes---------------------------­

Dividends paid to policy-holders In cash, or applied 
In liquidation of loans or notes _________________ _ 

Dh~tdends applied to pay renewal preml ums _________ _ 
Dlvl~ends applied to purchase paid-up additions 

and annuities ____________________________________ _ 

(Total paid policy-holders, $360,248.49.) 
Expense of Investigation and settlement or policy 

claims, Including $817.10 !or legal expense _______ _ 
Paid !or claims on supplementary contracts not 

Involving lite contingencies ______________________ _ 
Paid stockholders !or Interest or dividends _________ _ 
Commissions to agents (less commission on rein­

surance)-
First year's premiums, $164,238.65; renewal pre-

miums, $24,607.46 _________________________________ _ 

Salaries and allowances for agencies, 1ncludlng 
managers, agents and clerks----------------------­

Agency supervision, tra"ellng, and all other agency 
expenses -----------------------------------------------

:Medical examiner's fees, 117,103.71; Inspection of 
risks, $2,146.47------------------------------------

Salaries and all other compensation or omcere, 
directors, trustees and home office employee ______ _ 

Rent, lnclu(!lng $3,600.00 tor company's occupancy 
or Its own buildings ______________________________ _ 

Advertising, $4,144.39; printing and stationery, ,4,-
489.64; postage, telegraph, telephone and express. 
$5,106.62; exchange and collection, $877.15 _____ _ 

Legal expense _________________________________________ _ 

Furniture, fixtures and sates--------------------------­
Repairs and expenses (other than taxes) on real 

estate --------------------------·------------------Taxes on real estate ______________________________________ _ 

State taxes on preml urns--------------------------------­
Insurance department llcenses anti tees-------------­
All other licenses, fees and taxea-

lilunlcJpal licenses ________________________________ _ 

1H,Oll.78 

SSl.H 

210,907.50 

116, S7V.96 

18,455.64 
19,2U.80 

2~.00 

939.05 

""'·"' 8,000.00 

1'18, 7.CO.ll 

13,200.08 

7,701.78 

19,200.18 

63,818.46 

8,000.00 

14,616.80 
1,700.11 

81}4,47 
ti,07G.04 

2,823.68 
12,824.88' 
2,408.06 

]31J.S7 

27 

m,;.u.2.5 
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Other dt!buraements-
Loan expenl!lel!l ••• ------------ -- -------- - 1 735.00 
Light ----------------------------------- 100.07 
Jnaurance -------------------------------- 48.69 
Mlacellaneous --------------------- ----- -__ 2_,3_1_8._3_5 

Agents' balance& charged otr ••••••• ---------------------­

Total dlaburaement•- -- ----- ----------------------

Book va.tue ot real estate ________________________________ $ 

Mortgage Joana on real utate, Hrst liens _______ ______ _ 
Loan• made to policy-holders on this company's 

policies aulgned u colla.LeraL.-----------------------
Premlum notes on policies In force ___________________ _ 

Ca1h In company's omce.-------------------------------­
Dcpo•lte In trust companies and banks, not on 

lntere•t --------------------------------------------------
Agente' balances (debit, $7,802.83)---------------- -------
Tax Certlflcates ••••• ------ ---------------- ----------------- -

Tota.l ledger auets------- ------- -------------- ----

Non-Ledger AllfMefM. 

Interest due, $1,087.60, and accrued, $24,234 .89 on 

3,202.11 

1,238.47 

189,(>.1-1.61 
1,462,9-11.00 

688,457.71 
0, 934.76 

673.93 

22,62UJ2 
7,802.83 

552.13 

mortgages ----------------------------------------------- - S 25,322.89 
Jnterea t due, $14 .38, and accr ued, $11,294 .24 on pre-

mium notes, poll('y loans or li e ns- -------------------- lJ,308.62 

685,379.91 

2,881,031.40 

Total Interes t nnd rents du e a nrl acc rued------ M,63l.Ol 
Cross premiums du e and unre ported o n 

polic ies In rorce December· 31, 1908 ... $ 17,583.00 $ 40,007 .00 
Or·oas deterred premlumH on policies In 

rorce December· 3 1, 1908 ••• --------------- 111.885.00 

Total a ----------------------------------1 17,583.00 $ 151.892.00 
Deduc t loading_______________________________ 13,305.00 27,3-11.00 

Net amount of uncollected and deferred 
IJrem lums ---------------------------------1 4,278.00 ' 124,651.00 

Cross assetS---- --------- --------------------- -----

Deduct Allfl!ilt-lK Not Admltt.-:d. 

Agentl!l' debit balances ______________________________________ $ 

Pl'emium notes an<l loans on polic ies and net pre­
mium~:~ In excess or the net \'alue or thei r poli-
cies ------------------------------------------------------- ---

Admitted assets----------------------------------- • 

t .lnbllltlel!l. 

Net present value of all the outstand­
Ing policies In force on the 31st day 
or December, 1908, ns omputed bl• 
the company on the following tables 
ot mo1·tallty and ra.tea of Inte rest, 
vla:-

7,802.83 

8,185.40 

Actuarles' table nl 4 per cent on poli­
cies !&sued prior to January 1, 1908 ••• ' 2, 003,560.00 

128,82(1.00 

• 2,547,891.50 

15,988.23 

' 2,531 , 403 .27 

DE MOINES LIFE IN URANCE COMPANY 

American experience table at 311 per 
cent on policies issued on and after 
January 1, 1908----------------- ----- -19,552.00 

Total ------------ ---------------------- $ 2,063,112.00 
Deduct net value or risks of this company reinsured 

In other solvent companies •••• ___________________ 204.00 

Net reserve---------- -- -- --- -------- ---------------
Present value of amounts not yet due on supple­

mentary contracts not Involving life contingen -
cies ------------------------------------------------------

Claims for death losses In process or adjustment, 
or adjusted and not due·------- ------------ ------------- $ 

Claims !or death losses which have been r e ported 
and no proofs rece ived--------------------------------­

Claims for death losses And other policy claims 
resisted by the company··------------------------------

Total policy claims _________________________________ _ 

Premiums paid In advance, Including surrender 
values so applied ___________________ ___ __________________ _ 

Salaries, rents, office expenses, bills and accounts 
due or accrued ____________________________________________ _ 

Medical examiners' and legal tees due or accrued ••• 
State, county and municipal taxes due or accrued ••• 
Dividends or other profits due policy-holders. 

Including those contingent on payment of out-
standing and deterred premiums __________________ _ 

Dividends declared on or apportioned to annual 
dividend polic ies payable to policy-holders during 
1909, whether contingent upon the payment or 
r enewal Jlremiums or otherwise ______________________ _ 

Dividends declared on or apportioned to deterred 
dividend policies payable to policy-holders during 

1909 ------------ ---- ---------------------- -------- -- -------- -
Amounts set apart, apportioned, provisionally 

asce rtained, calculated, declared or held awaiting 
apportionme nt UJ)On deterred dividend policies •••• 

Capita I stock _________________ --------------------------------. 
Unassigned funds (surplus) _____________________________ _ 

13,000.00 

8,000.00 

12,500.00 

29 

!, 002, 008.00 

10,783.4-1 

33,500.00 

25,700.00 

000.00 
3,800.00 
4,9.&.2:.00 

1,9-&9.00 

10,175.00 

12,342.00 

253,0011.00 
100,000.00 
00,731.83 

Total ltablltttes _________________________________ _ 
• 2,531, 403.27 
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Cla18tncauon 

Ex.blblta of Pollelu. 

Whole ure 
Policies 

No. j Amount 

Endowment 
Pollclea 

No. / Amount 

1 b r t r 10 BX> $17 ,879,5.:;5.00 

~~g!!;L ~~!~~fi~=~~~~~~~~~~~~~ . ~ ~:~:~ 
2,066 

10 
8 
7 

·1-:--:-, .-= .. ::-, ,::-14:-8. oo= 
Toto.ia n.tter trnnsren .••..•..• ------·· 10,848 fl7,&1J,717.00 

Deduct Cenae<l: 

2,0;)8 

~: ~~~~ttY·:-..:::::::::-..:-.:-..:::::::::::: ----~- _!__~~:~-=~- ~:~:~ 

~~ ¥1~~~~;~~~~~~~~=-~~~~~~~~~ :~:~: --~~~~- :::~~: -----~~5~ 
Totnl tcrrnlnnte<l ------------------- l,Ml t 2,6m,227.00 808 420,236 .00 

Out.tnndlng end of year__________________ 9,287 115,289,550.00 1,700 2,~71,012.00 

Policies reinsured ----------------------- 25,000.00 

ClaeeUtcauon 

Term and Other Additions to 
J'olicles, lnclud- Policies by 

~fu~e~Jd1S~~;8 Dividends 

No. J Amount Amount 

10,000.00 

'fatal Nos. and 
Amounts 

No. I Amount 

At end of prevlou• yenr_. 5,111 t 8,()30,462.00 ···-·-··----- 15,070 t 2-1,568,752.00 
liiJUCd during yenr ------- 678 1,83!J,728.00 $ 1,336.00 3,481 $ 6,429,7,j&.OO 

~~~:::edd~~~~~"r;~~r::::: ·----~- ----~:~:~- :::::::::::::::: ----~~- 2S::rJ:: 
Tolnls before trnnafera. 6,7:i0 10,501,1tl0.00 -·--- ---------· ---------------------

Trt\Dif('riJ, d('(]uctlona ----- 17 60 ,458.00 --------------- --------------------
Trnnat~s. nddltlona ------ 66 02,208.00 ------------ ---------------------
Dt\lauoo of trnuater&---·-·-·· -tD 82,750.00 -------·--·-- - --------------------

Totnlo niter. trnno!CM! •• -.-,.,.,-I·-,,-0,63C-,0-10-.00-I $ 1,836.18 70> ' 81,200. tn.OO 

De<luct CelliC(}: 

By deftlh ---------------- 87 t 1!2,600.00 -------------- 153 228,351.00 

R~ ;::~~~:~~~.:::::::::::::-----a:~- ------si:ooo:oo-,::::::::::::::: s! s~:=:~ 
Dy surrender -----····---- 12 20,DJ,O.OO ----------- 210 613,87-1.00 
Dy lnv•e ---------------· 453 1,168,322.00 ------------- l,O'Jtl 8,512,610.00 
By decrcttsc --------------------- l2.54X>.oo ------------- - ------ 21,900.00 

Toll! I torwlnntcd ----··- 010 'I,<Oti,m.oo -------------- -2-,485-II--,.-SJI2-.-735--.-oo 

Outatnndln& end ot yenr __ 6,188 9,131,638.00 t 1,886.00 16,220 26,897,-138.00 

Pollelee reinsured -------- 6,000.00 -----------·-- 40,000.00 

DES MOINES LIFE lli'SURANCE COMPANY 31 

MUeellaneoo..e Q.uestloDJI. 

Were all the transac tions or the company ot which notice had been 
received at the home office at the close or business December 31st, truth­
tully and accurately entered on Its books for and during the year ending 
on that date? 

Answer-Yes. 
Does this statement show the condition or the company as shown by 

the books at the home omce at the close of business December 31st? 
Answer-Yes. 
Is there a loading or margin tor expenses on all pollees over the net 

premium according to the state standard? 
Answer-Yes. 
Is any surrender value promised In excess or the reserve as legally 

computed? It so, what amount theretor has been Included In liabilities, and 
where 

Answer-Yes; $14,480 Included In total reserve. 
Is the business ot the company conducted upon the mutual, mixed or 

strictly proprietary plan 1 
Answer-~~utuo.I to January 1, 1908; proprietary plan since. 
What dividends and what proportion of the profits ot the company may 

be paid to the stockholders? 
Amrwer-No statutory limitation. 
Total dividends paid stockholders since organization or the company. 
Answer-Cash, $3,000.00. 
Does any officer, director or trustee receive any commission on the 

business or the company? 
Answer-No. 
Have the ruture loadlnge on the premiums, or any part thereot, been 

assigned or hypothecated In any way? It so, give tull ln!ormatlon. 
Answer-No. 
What proportion or premiums on po11cles Issued by the company may 

be taken In notes, or other form or lien, on the policies? 
Answer-Not to exceed the legal reserve value. 
What officials and heads or departments o! the company supervised the 

making or this report? • 
Answer-J. M. Emery, actuary, and W. S. Donahey, auditor. 

Du•lu~IJIJ Jn •be S•nte ol Iowa During 1008. 

Classfftcallon No. Amount 

~::es nn~ clrlms unontd December 31st or previous ycnr 
6 es no calms Incurred during yenr ______________ _:::::: 

67 
S:;~:::J 

Totnls _ 

Los~~::::~;.:~~:=~~:;.~~~~::~:~~~:~==:::::~~=: --=-.-I-,--:_::.:.::.:.:::=: 
~ 10,000.00 

Premiums collected or secured In 1 d 
Uon !or losses, dividends commlssloncnss 1 anth notes or credits Without any deduc-

, or o er expenses, $209,992.15. 
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Gnlu n n d Lo•• Exlll b ll . 

Running F.,:penses. 

G-ross premiums received 
during the year ____________ $ 863.348.33 

Loading on gro111 premiums of the year 
(averaging 33.4 per cent ot the gross 
preml uma) ---------------------------------1 

Ineu ran ce expense• Incurred during the 
year ----------------------------------------

Interest. 

Interest earned during th e year _________ _ 
lnvelltment expenst>s Incurred dul'lng 

the year ......•....•• --------------------------· 

292,545.00 

311,48·1.59 

115,073.01 

8,400.57 

Net Income from tnve&tments •••••••••••• $ 106,672.4 4 
tnte re1t recaulre(} to maintain reserve.. 77,068.12 

Cain from Interest................... 29,64H.32 

Mortality. 

Expected mortality on net amount at 
riak •.......... -------------------------------$ 3 21,88G. 00 

Actual mortality on net amount at rlek 198,92G.ll 

Gain from mortallt .r.-------------·-

Hlu-remlers, Lapses and Changes. 

Total gain during tlw year from surrendered nnd 
I O.Jlled JlOI! cles ...•....•............•....... ·-··--· ........• 

Dividends. 

Divldendll paid stockholders _____________ _ 
Decrease In surplus on dividend 

account -----------------------------

Special Funds. 

Ine r<'BI In •ueclal funds and special 
reserve• during the year ______________ _ 

Miscellaneous. 

Decrease on account or accrued taxes .. 
Increase In amount or not admitted 

QSICtl ---------------------------------------
Extra reecrve to provide tor deficiency 

In net premiums on old assessment 
poltctce and unaccounted tor _________ _ 

Total galna and loases In surplua during the 

year ------------------------------------------------ $ 

Surplus. 

Increaee In 1urplua (ente r In column to balance) ___ _ 

To tals ---------------------------------------------- $ 

122,900.89 

6,176.09 

2,100.87 

100,847.17 $ 

100,847.17. 

18,939.59 

8,000.00 

48,2{)8.69 

1,154.84 

4,942.00 

63,867.72: 

H0, 112.84 

20, 7S4.8S 

160,847.11 

DES .llOI!iE LiFE IN UHANCE COMPAN Y 

r u t e rroga t o rlea R egar d ing 1\'e ,v Dua loe••· 

Expected death losses during 1908 on all pollcie.s 
t.ssued during said year per mortality tables used 
by the company In computing Its premiums _____ _ 

Death losses Incurred during 190 on said policies 
(not deducting reserves>------------------------­

Loadlng on first year's premiums on policies Issued 
In 1908-------------------------------------------------

Expenses specifically chargeable to first year's 
Insurance, vlz:-

Commlsslons on first year's premiums _____________ $ 

Compensation not paid by commission, tor 
services In obtaining new Insurance, exclu­
s ive ot salaries paid In good faith tot agency 
stlpervlslon either at the home office or at 
branch omces------------------------•-----------

Medlcal examinations and Inspections of pro-
posed risks ___________________________________________ _ 

Total -----------------------------·--------------------

164,238.65 

4,405.08 

19,250.18 

Gene r a l lnterrogn to r lf"l!l IleJCnrdln g G nln nud Lol!ll!l E xhi b it . 

33 

29.350.00 

11,550.00 

178,027. 00 

177,893.91 

Does the company value on the full level premium re.serve system, t he 
preliminary term, the modified preliminary term or the select and ultimat e 
basis? 

Answer-Full term preliminary term on business written prior to .Jan­
uary 1, 1908. Modified preliminary term on 1908 business. 
pol~~0s81the company ever Issued both non-participating and participating 

Answer-Yes. 
Does the company at present Issue both non-participating and partici­

pating po11cles? (It the company does not at p r esen t Issue both , sta t e 
which kind Is Issued.) 

Answe-r-Non-participating only. 
Give the amounts ot Insurance In force under each of these plans, sto.t­

~nu~l~=~:r:::~~c~~~1~~ts ot annual dividend business and deferred dividend 

def~r~:;e:l~~:~~~~~~~~~~~4t!~.~·o. $6,450,000.00; annual dividend, $3,920,000.00; 

l" rt' mlnnl No t e Aeeou n L 

Premium notes, loans or liens on hand December 
31st ot previous year·----------------------------------$ 

Received during the year on new policies ___________ _ 

Ded ~cA~:~!~~~;~~~~~~:~·:;~:=~~~}}~:~~=~~~~~:~~~~~~ $ 

Total reduction of pr?mium note account_ ____ _ 

Balance ot note assets at end or year _______ _ 

15,133.20 
4,245 .81 

0,4U.31 

10,370.07 

0,444.81 

0.934. 76 



IOWA TNSURAJiiCE REPORT 

ANNUAL S'l'A'rEMF.NT 

For the year ending necem llet· 31, 1908. or lhe condition and aft:airs of the 

EQU ITA ni ,I<J J.H' IJJ lNSURANCE COMPANY OF IOWA, 

Organized untler the IawH or lhe State or Iowa.. made to the Auditor or State 
of the Slate or Iowa, pursuant to the laws thereof. 

Incorporn.tOO Jnnuary, 1867. Commenced business M ar ch, 1867. 

Home omce, Cor. Sixth and LOcust, Des Moines, Iowa. 

PrrRidcmt. CYnua Kuu~. VIce Pr<'sldc>nt, F. C. HuBBELL. 
Secretary, J. C. CUMMINS. Treasurer, H. D. THOMPSON. 

Actuary, G. S. Not..LEN. 

CnltHnl S t ock . 

Amount or capital paid up in cash •••••• $ 300,000.00 
Amount o( ledger assets December 31st or previous 

year ----------------------------------------------------.----- $ G. 416,217.59 

Extended o.t-----------------------~----~~--~-------- -

fn l'Onte. 

First year'!!! premium!:! on original poli­
cies, without deduction for commis-
sions or other expenses~---··----------$ 20t3-17.86 

Total flrst year's premium!!! on 
orlglna..l policies.~--------~----------$ 204,3-4 7.86 

Dlvldf'ndA npplled to purchase paid-up 
additions and annultles ___ ~------------- 61,014.64 

Total new premiums •••••.•••••.•••• 
Renewal prAmlums. without deduction 

for comml!!!slons or other ~xpenses ••• $ 1,031,2R0.63 
ptvtdends nppllecl to pa.y renewal 

92,4.34.4.8 p r emlunls ----------------··· --·-----------
Hurrendflr vnlues u.pplleU to pn:r renew-

5,376.78 al premi u m s .•••....•••••••• --------------­-----
Total l'nnnwnl premi um"---------- 1,129,001.89 

$ 1.3'!U • .C5~.89 

6,416,217.59 

EQUITABLE LIFE INSURAXCE CO. OF IOWA 

Conslderatlon for ~upptementary con­
tracts not lnvolv'lng lite contingen-

cies ---------------------------
Gross Interest on mortgage loans ••••••• $ 
Gross Interest on bonds and di\'ldenda 

on stocks---------------------·-··----
Gross Interest on premium notes, pollcy 

loans or liens __________________________ __ 

Gross Interest on other debts due the 
company -----~--------------------------

Gross renls from compan)•'s property, 
Including $4;,000.00 tor company's oc-
cupancy ot Its own buildings _______ ~-

Total gross Interest a.nd rents •••• 
l<'rom other sources-

Policy tees ___________________________ , 

Realtzed on bonds a.nd stock pre-
\'lously charged off _________________ _ 

Gross profit on sale or maturity or 
ledger assets, vlz:-

Real estate------------------- -------$ 

Total Income ______________________ _ 

287,03-4.75 

3,845.00 

22,608.50 

3,621.-H 

37,954.32 

26.00 

1,010.00 

1,962.50 

IJI ~bn rfllrmt" ntK. 

For death claims, $156,563.00; additions, 
$1,965.07 ---------------------------------1 168,528.07 

For matured endowments, $11'1,718.00; 
additions, $6,571.54 ••• ____________________ 23,289.54 

Net amount:- pal<l tor losses and 
matured endo·wments ••• _________ _ 

Premium notes and Ilene \'Olt1cd bv lo.mu~. less 
$715.98 restorations ____________________ ~. -----·------

SurrendPr values pnld In cnsh, or applied In 
liquidation ot loans or notes........ _ _ ------

~urrender values app1led to pay rerwwnl JWPmlumfl 
Dividends paid to policy-holders In cash, or RfiJIIted 

In liquidation or Joana or notes 
nt\'ldends applied to pay renewal-;~;~ju;;:~~=~-~-~ 
Dividends applied to purchuse paid-up additions 

and annul lie~--------------- .. -----···--·--
(Total paid pollcy-holdr>rp, $-117,~68.17,) 

Paid !or claims on supple-mentary contracts not 
lnvolYing lite contingE>nclf'a. ________ --·------· _ 

Pall] stockholders tor Interest or dl\'ldP.nds •. - --­
Comml!'lslons to agents (less <'Ommtsston on rein­

surance)-

l"lnt year's prr>mlums, $1lli,089.30; rt>newal 
premium!-!, $:0R,JI24.88 -------- -----·---- _ 

f.:ttlarlt•M and nltownnr·t•s fnr agC'ncleR, Including 
mann~on·rs, agents nnd l"'lf'rks 

Agency supervision, tra\'ellng, ~-~d-~ii·~·;,~~;;_~~~~-; 
expPnses ---------------- ----------------------·--------

Mf'dlcal e-xaminer's tees, $12,20l.LO; tn&Jledlon or 
r isk a, $284.00 •• ______________________ ----···-----

Ro.Iarles and all other compensatJon ot offi~;;~-
dlrectors, trustees and home office employes ______ ~ 

1,820.08 

S55,0tU.04 

1,036.00 

), 952.50 

l~t.AI7.61 

5,H2.8'J 

63,Mm.92 
5,Si6.78 

8,1Ql.&'i 

92.•~~~. ~s 

ltJ,OH.61 

lll3.Bi' 
111,255.1>2 

173,014.18 

13, 12B.'iB 

10,240.()2 

12', 485.SO 

40,552.01 
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Rent, Including $4,000.00 for company's occupancy 
of Its own bu 11 dIngs-------------------------------------­

Advertlsing, $3,467.55; printing and stationery, 
$7,303.34; postage, telegraph, telephone and ex-
press, $5,3 57.5 7-------------------------- __________________ _ 

Legal expense_----------------- ______ ---------------------- __ 
Furniture, fixtures and safes _____________________________ _ 
Repairs and expenses (other than taxes) on real 

estate ____ ----- __________________________________ ------ ____ _ 

Taxes on real estate---------------------------------------­
State taxes on prem i urns-----------------------------------
Insurance department licenses and fees _______________ _ 
All other 1 icenses, fees and taxes-

City llcen ses _______ ----------------------$ 95.70 
State, county and muncipal tax on 

cap! tal and surplus__________________ 3,244.33 

Othe•· disbursements-
Loan expense ____________________________ $ 

S u bscrl ptl on ----------------------------
0 eneral expense _______________________ _ 

130.48 
61.75 

1,213.17 

Agents' balances charged off _____________________________ _ 

To tal disbursements _______ -----------------------

l.edger Assets. 

Boolc value of real estate---------------------------------- $ 
Mortgage loans on real estate, fit·st 1 lens _____________ _ 
Loans made to policy-holders on this compan y 's 

pol tctes assigned as collateraL ________________________ _ 
Premium notes on policies tn force _____________________ _ 

Boolc value of bonds----------------------------------------
Cash In company's office ___________________________________ _ 
Deposits in trust companies and banks, not on 

Interest -----------------------------------------------------
Bllls receivable, $17,741.63; agents' balances (debit, 

$19,663.52; credit, $7,079.26); net, $12,574.26 ________ _ 

Tax ce rll fica tes ------------------------- ____ ---------------

Total ledg r assets--------------------------------

Interest due, $6,244.11, and accrued, $1.54,679.67 on 
mortgag s -------------------------------------- ----------- $ 

Int rest due and accrued on bonds---------------------­
Interest due, $2,528.24, and accrued, $10,624.17 on 

pr mlum notes, policy loans or llens ________________ _ 

'.roto.l l!\terest and rents due and accrued _____ _ 
Gross premiums due and unrepoo·ted on 

pollrles In force December 31, 1908--.$ 10,114.51 $ 
Gross deferred premiums on policies In 

for e De ember 31, 1908------------------ 8,872.51 

Totals ----------------------------------$ 18,987.02 $ 
Detl uct 1 oad l n g ___ ----------------- ____ ------- ___ 4_, 3_G_7_._o_2 

·'et amount of uncollected and deferred 
premIums ----------------------------------$ 14,620.00 $ 

Gross assets __ ---.----------------------------------

10,523.03 

16,128.46 
108.50 
942.22 

15,125.61 
7, 424.19 

19,395.48 
2, 443.84 

3,340.03 

1,405.40 

2, 243.68 

220,822.24 
6, 546,269.14 

468,854.29 
47,525.66 
53,568.46 

510 .33 

53,731.81 

30,315.89 
108.47 

160,923.78 
862.72 

13,152.41 

5·1,830.68 

61,149.06 

115,979.74 
26,675.33 

89,304.41 

$ 769,838 .29 

$ 7, 430,706.29 

174,938.91 

103, 9'24..41 

$ 7, 709,669.61 

EQUITABLE LIFE IN URA 'CE 0. OF IOWA 37 

Deduct As et 1\'ot Admitted. 

Agents' debit balances·------------------------------------
Bills receivable----------------------------------------

Admitted assets----------------------------------

LlnbiiUicl!. 

Net present value or all the outstand­
Ing policies In force on the 31st day 
of December, 190 , as computed by 
the company on the following tables 
or mortality and rates of Interest, 
vlz:-

Actuarles' table at 4 per cent on all 
business issued prior to October 21, 
1907 ----- -------------------------------------$ 5, 24,255.63 

Same for •·everstonary additions________ 395,427.02 $ 

American experience table at 3~ per 
cent on all business Issued on and 
after October 21, 1907--------------------

Net reserve ___________________________ ---- ____ --------_ 
Present value of amounts not yet due on SUJ>ple­

mentary contracts not Involving life contlng n-
cies __ ------------------------------------- ______ -------- ____ _ 

Claims for death losses which have been reported 
and no proofs received·---------------------------------- $ 

Claims for matured endowments due and unpaid __ _ 

To tal poli cy claims---------------------------------­
Premiums paid In advance, lncl udlng surrender 

values so applied-----------------------------------------­
Commissions due to agents on premium notes when 

paid _ ---------------------------------------------------------
Medical examiners' and legal fees due or accrued __ _ 
State, county and municipal taxes due or accrued __ _ 
Dividends or other profits due policy-holders, 

including those contingent on payment of out-
standing and deferred premiums _____________________ _ 

Dividends declared on ot· apportl.oned to annual 
dividend pollcles payable to policy-holders during 
1909, whether ronlingent upon the payment o! 
renewa 1 prem l urns or otherwls -----------------------

Dividends declared on or apportioned to d !erred 
dividend policies payable to pollcy-holde•·s during 
19 0 9 ----------------------------------------------------------

Amounts s t apart, apportioned, provisionally 
ascertained, calculated, declared or held awaiting 
apportionment upon deferred dl vldend policies ___ _ 

All other !Ia bili ti as-
Interest accrued December 31, 1908, on Incum-

brance ($115,000.00) real estate _________________ _ 
Cap I tal stock ___________ ------------------------------------ __ _ 
Unassigned funds (au rpl us)-------------------------------

Total llabil! t!es------------------------------------

19,658.52 
17, 7fl.GS 37,895.15 

$ 7,672, Ii4.46 

6,219,682.0J 

170,81!6.62 

$ 0,899, 519.17 

10,773.80 

8, 077.87 
370.21 

8, 453.68 

2, 651.03 

2, 772.00 
350.00 

35,000.00 

14,032.28 

185,000.00 

0, 970.66 

132, 9t7 .10 

3, 827.08 
800,000.00 
669,871.68 

• 7,672,174.46 
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Clnts!neatlon 

Exblbl •• of PollclN. 

Pollciel'! 
Endowment 

POliCies l v. bole Life 

-------1----------
r-.:o. j amount No. J Amount 

At end or prf"VIons )'tar ______ R--R·------! 1?•:,; ~!·~::!t~ 6·~ ' i:~:::::: 
· fZ~~~~ d3~'::~,/~-:!r ~==::..~:::--=:::::::, a, 33 '4~ 100 oo 12 n,oo>.oo 

rncNnM<.-d during l''!flr __ R_R _________ R···R·-- 62;662.00 !------- IO,()(IO.OO 

Totni1 lll·forJ• trAnsfers -------·- ----- 22,376 ~.()~,I,sl~.~ 8,5~ s,s:g;~:~ 
•rntn~!t-n, dt,..luNioDI:I ----------------- ~ ~:~:oo 20 27,818.00 

r;~~:~:r~t f~~d~~~~= -====::..~=--==== 8 2,6SI 00 1 1.2,68&.00 

Toln!.1 nrter trnosf('trB._. _________ ---- !!2,36S $32,054,199.00 6,514 8,308,2'12.00 

Dcd uct Ceased: 

ny th-ath ____ _ ____ -----····-- 101 t 1su,m.oo i~ ~:;~~~:: 

~~ ~~ff.~~~~;~~~=~t~~~~:~~~~~ =::~t ··=;~~:~i:::=~: -·----~~~:5 
Totnl termlnntt'd ----------------------- 1,03U $ l,S20,332 00 I 316 436 •300·00 

Outatnndlog ('tnd of yenr_ •• ___ _ __ ·---· 21,329 30,231,167.00 6,108 7,871,862 00 

Policies relnRur('(] ------------------- ------ ---------R--- ------ ------------

Claulllcattoo 

Term and Other 
Policies, rnclud­
tng Return Pre­
mium Addltlooa 

------
Tntnl tt·rmlnnh.•1l ------~ 4 • Ll!!O.UO 

OntRt0111tlng (•Jltl !\( nnr____ 200 S'iS,IlN.M 

Pollct.-s rt-lusurt"(l --·· . 

Additions to 
Pollcie& by 
Dividends 

JW,-i23.00 

62l,M'l.OO 

Toral Nos. and 
Amounts 

1,3'ill 2.2~1.2-!'tfi.OO 

2i,'i3.'l s oo.1o ·.'J·~j;_oo 

EQUITABLE LIFE INSURANCE CO. OF IOWA 39 

Were all the transaclJons of the company of which notice had been 
received at the home office at the close ot businel!te December 31st, truth­
fuJly and accurately entered on Its books tor and during the Yt'O.r ending 
on that date? 

Answer-Yes. 
Does this statement show the condition of the company as shown by 

the books at the home office at the close of business December 31st? 
Answer-YeiJ. 

Ia there a loading or margin for expenses on all polfces over the net 
premium according to the state standard? 

Answer-Yes. 
Is any surrender value promised in excess of the reserve as legally 

computed? :rr so, what amount therefor has been included In lta.bllltles, and 
where 

Answer-No. 
Is the business of the company conducted upon the mutual, mixed or 

strictly proprietary plan? 
Answer-Mixed. 
What dividends and what proportion or the profits ot the company may 

be paid to the stockholders? 
Answer-No proviaion. 
Total dividends paid stockholders since organization of the company. 
Answer--(:a..';lh, $230,349.42: stock, $57,335.77. 
Does any omcer, director or trustee receive any commission on the 

business of the company? 
Answer-No. 
Have the future loadings on the premiums, or any part thereat, beeh 

assigned or hypothecated In any way? It so, give full Jntormatlon. 
Answer-No. 
What proportion ot premiums on policies Issued by the company may 

be taken In notes, or other form ot Hen, on the policies? 
Answer-No provision. 
What om<::tals and heads of departments of the company supervised the 

making of this report? 
Answer-President, secretal')', assistant secretary and actuary. 

Dulllne•• In the S tate o f Iowa Durlna; lOOR. 

ClauitlcatJon 
No. J ~mount 

Policies on the lln•H • nf citizens of e.nld stnte In force De-
r.-ernber 3If!t of pr{'\'IOUR YPfir __________ R·-·--·----- -·------· l),&il} t l2,830,B7Ci.00 

Policies on the lives oC clth:ens of said state Jasued du r ing 
tbe ywr --------R·----------------------------·------------ 1,187 1,830,8:!l8.oo 

Totnls --------------------------------------·----------- 10,576 $J4,00r,m.oo 
l)e.;Iuct CCfl&ed to be In force durtn~r the yenr------------------ 880 025,686.00 

Pollci4"8 In force De<:ember Blfft. _______________________ 10,100 '11,016,088.00 

LoRSea nnd c-Jnlmt~ untJnltl December Slat or prevlout yenr______ 1 1,000.00 
Losses nod clnlmA Incurred during year________________________ 38 n.200. -t4 

---1-----
Tota la -------------------------------------------------- 89 o~~s.m.u 

Losses and claims settled during the year, In cash, $48,0to.u 87 tG, tH0.4-t 

Loases nod claims unpnld ~ember Blat. _____________ _ 
2 ' 

Premiums collected or ~ecured Jn <::..'l.sh nnd nott>s or rredltA without any d1'duc­
tton for losses, dlvfdcnds. commissions or other exp('nfles, $306,858.95. 
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Gain aad t.o•• J-:xhlblt. 

n Jnning E:a:p~nse11 . 

nross pre miums recelvetl 
Jrlng t1 f'l year_ S 1 ,394,45~ 19 

Loading on groes pr mlums of ll1• )'Par 
&'\Praglnl: 21 8 per r..-nt ut t e- gro .. 
premiums • I 

In•urance e:xpeneee t curred during thA 
year 

Ualn from loading 

tntereet 

Jnter~l!t earned during the )'t"BP 

Inve11tment eJ:pf'OIIE'<B lnt':utn•d during 
thP.i year 

Net lnrnm' from lav ~tmr·nt!!l 
rntc-n~•t tt>qulred to mlllnta.ln rea rve 

r.aln from lntcrt-t~l 

Mortality. 

EsPPC'tf'd mnrtallty on OPt nmrmnt at 

809,00 .C! 

298,363 16 

383,'79 .. 24 

18.947 35 

3-44.~-15. 9 
239,330.27 

rlllk _______ --- --- ----------- _ •• -- ---· $ 328,398 36 
Actual mortality on net amnunt at 1'1111< 12R.372.20 

Ga.ln from mortallh·--
fh.arrt>ndeu, LaPINI and Chang('S, 

Total gain during the year trnm lllurrl'nrtf'r{•d a.n•l 
tapaed pollelee •... 

Dlvldt•nds. 

Dividends paid sto('kholdl'ra_ 
t>ecrea11e In aurptua on dlvldenr1 

account - -- --- - --------- ------

Proftt and Lou (Excluding Invt•atm nta)-

Net to 101111 account. ..•...... ------­

Inve•tments Sohl. 

Gain• from aale of eald real estate ______ _ 

lnveltmenu Held. 

Loaa from •••eta not a4mltt~----------­

lll.eellaneoua 

Lo111 from all othu IOUrce.-
Increan In 1pectal llabllttle•---·--·----

Lo•• unaccounted tor _ --·----~-- -· 

O,M2.47 

11').515.1\2 

202,n'!6.lfl 

83.188.58 

J,Cilil.60 

10,!55.62 

tm,184.40 

l,to7.fl8 

11.118.11 

15,000.00 
1!'1 •• 

Total plnl and loAee In aurplue duriDK' the year •• t 15!.m.s. t 157,111.87 

8urp1UI. 

In reaM tn..-urptua (enter tn oolumn to balance). __ ----

• -----. 161,171 .... 

lt,JIJ1.47 

au,m.M 

EQUITABLE LIFE IX~URAXCE CO. OF lOW_\ 

Fxp('"cted death losaea d<Jrlng- 190s on all pollctea 
Issued during saltl year per mortality tabh•s ueed 
by the company In compu•tng Its premiums 

Death lou{'s Jncun tod during 1908 on said policies 
(not deducting rel<'"t\"t>l) __ 

Rf'aerves re-leaiPd during 1908 on l1peed (•ollelea 
on whteh l'tt-miuma ror not more than one ye-ar 
had been paid __ ... -----· ·---- ··----·-··- ___ _ _ 

Loading on ftt'"et ;par's premlurna on pollcle-a taaued 
In 190 (B\'eraglog !t per C'ent of the gross JlrC• 
m'Jmal 

J·~xpent<t«a speclftcally chargeable to ftrat year's 
Insurance. vlz:-

C'ommlaalons on ftral Yf'ar'a prf'mlums. • •• f 11S,080 so 
:Mcdl~al examinations and Inspection• ot J)ro· 

posed rl~ks___ 1!,4 .50 

Total 

(Of' n f'ral l nh.•rroJtnlorlt'lll llt'I:Rrdlng;- (~aln 11ut1 LONII t~~ h lbl t. 

II 

15,111.00 

2,000. ! 

1T.r.11 00 

~· 7G2.H 

127,~~-RO 

Does the company value on th~ full level premium re1erve syetem, the 
preliminary term, the modified preliminary term or the select and ultimate 
baels? 

Answer-Full level premium reserve. 
Haa the company ever Issued both non-parttclpattnc and parttcJpatlnK' 

pollelee? 
Anawer-Ye1. 
Doea the company at preunt luue both non·partlelpatlng and partlcl· 

patlng pollclee? (If the company doea not at present leeue both, elate 
which kind Ia l11ued.) 

An1wer-Ye1. 
Give the amount• of lnaurance In tor<'«" under each of theee plane, at&t­

lng separately amount• of annual dividend bualne11 and deterred dividend 
business re1peettvely. 

An•wer-Annual dividend, U6.787,4fl0.00; deterred dividend, U,U4,100.00; 
non-partlclpatlnc, t1,184,67S.OO. 

Premium notPe, Joana or lien• on hand December 
Slat ot prevloue year.·-----·-···-·--··--------- t 

Received durlnc the year on old pollclu. ______ _ 

Restored by revival of policies ••• - •• ·-··--···-----------

Total -·······----·------------------------- ... 
Deduction• durlnK' the year aa followe:-

IO,llt.to 
111, ... 57 

08.11 

Vold&d by laps•-··--··-·--------------------------· t 6, •. 87 
Redeemed by maker In caeh---------------------· • tll,tlll.U 

Total reduction or premium note account .•• 

Balance of note aaaell at end or year-----· 

173.&71.18 

Ill, .... 

61 •••• 
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ANNUAL STATEMENT 

For the year ending Decemher 31, t90S, or the condition and alfairs of the 

Gl'ARA. "TY .ttJTtrAL l.lFE !NSI:RA• 'CE CO)IPANY, 

Orp.nlzcd under the tawa ot the State ot Iowa., made to the .Auditor ot State 
ot the gtate ot town, t•uratutnt to th('t I:H\'8 the-reot. 

Incorporated .Jan. 1, 1903. 
Commenced buslneas February 1, 1903. 

Home otnce, 216-218 West 3tl St.. Davenport, Iowa. 

Pruld~nt, Auo. E. Sn:FTKN'. 
Ylce President, J. T. CAS8T. 

Secretary, L. J. DoUGHERTY. 
Treasurer, JuLtUS C. HAit.&lL 

Amount of ledger assets December 3ht ot pr~vlous 
year ------ --------·---·-···-------·---------------- t 

Flnl year's premiums on original poll-
clea, without deduction tor commla­
•lon• or other expenael'---------------1'-----4G,870.69 

Total ftnt year'e premiums on 
original poltclea.----------··--"-' 

Dlv\denOa a-pp\\ed to -purcha.ae -paid-u-p 

46.870.69 

247.27 additions and annultlee--------- - -----­

Total new premlums ..• ----·-----·-
Renewal premluml, without 4eductlon 

tor commlulona or other expenses, 
leaa $170.29 tor reinsurance on re-

newal• -----·---------------~------''---'---62,472.15 

Total renewal premium•----··-----

Total premium Income ................ . 
GToaa Interest on mortga.ge toan•-----­
Oroa• lnterelt on premium notes, policy 

toa.na or llens ... ---·----------·-----­
Groaa lntereat on deposits In trust com-

1,644.05 

327.82 

162.57 panlea and ba.nk•--------·-------- -----

Total gross lntereat and rents--­
From other IOurceii-

Income trom aale of guarantee 

fund --------------····--• 
Income from accident department---~ 

Total Income. ____ , ________ _ 

32,760.00 
15,540.31 

(IO ... ~.if, 

50,000.74 

48,117 .SG 

5!, 47!.15 

s fl8,500.01 

2.124.44. 

48,2D0.31 

148,004.76 

Dl•ba.r.f'meata. 

For death clalma ... -.. . .. s 19.180.10 

- 'et amount paid tor louea and 
matur d endowment•------- t 18,180.M 

Premj -.1m not s and liens voided by lapse _ _ _ n .11 
surrend('r values paid In cash, or applied In llqulda· 

tlon of loan3 or notes_ ·---------------- 7DtJ.TJ 
Dlvldend3 pald to policy-holden In caeh. or applied 

In hqutdatlon of loans or note•·----------· ~tO.OIS 
<Total paid policy-holder .. Ul,HR,S6.) 

Expense of lnveatlgatlon and 1ett1ement or J'Otl('y 
cialms, Including $!71.85 tor legal expenae. SS5.1S 

Paid !or da1m3 on aupplementary contr&C'ta not 
lnvoh·lng hte contingencies. _ . . .• too f)O 

Commlaslona to agents (lese ceommlulon on r('1n-
eurance)-

Firat year's premlum11, $:1.-121.37. renewal pret-
m~uma, $8,587 iO..... _ ,0Ct8.87 

!lledleal examiners' fN~II. $t,9H 11; tne.pectlon or 
rlsk11, $1,165.00... _ 8,110.11 

~~alartea and all other compensation or omcerf', 
directors, trustf'es and home oa\ce emptore1... 10.882.1n 

Rent ·--·---·----------·--------------· __ .. ....•. IY.!,,OO 
Advertising, $1&2.70; printing and stationery, $2,• 

529.09; p01stage, telegr-aph, telephone and e:q,reu, 
,565.99 --------------------------4------ ft.8"'1,":8 

Legal expense. _______ -·------------------ 7i8.to 
Furniture, ftxturea and aarea •• -------------·-- 158.':'0 
lnaurtLnce department licenses antl tee•-~----------... &tD.88 
All other llcen•n. fees and taxea--

omce lupplle•-------------------1 110.13 
Bond account.. __________ --------·- 67.60 
}o;ntertalnment rund_______________ 20.00 187.83 

Other dtsburaementa--
Ge-neral expen••------·--·--------- ---1 
Paid on billa payable tor mortgage 

loan ---------··-------

Disbursement tram accident d~­

partment •. 

Act"ldent and dc.n.th C'la.l.ma paid .. 

Total dlabunement•--------

2,670.87 

~500.00 8,170.87 

Jl,l04.01 

100.00 

Mortgage loane on rent e1tat~. ftrat lien•.-·-·--·· I 011,750.00 
Loan• made to policy-holders on thl1 rompany'a 

policies aastg11E'fl o.a roll&ternL ...... ------------ e,OV7.18 
Pnmlum notPa on polldu In force, ot which 

U.073.76 11 for ftr.-t year's J)remluma.-~-·---·-·--·· l.lliM.IB 
Caeh In company"• office •• ---··---- ------·---·--- 1,ed.i0 
Depoalta In tru1l C'ompantea and banks, not on 

interest --------~---- --------·------- -------- 7,761.5& 
n""voslt In tru•t rompanlea and banke on Jntere•t.. e,GtT.IU 
Rllls rPcelvable, $7,425.00; &g nta' balanCeB (debit, 

$5,019.64.) --------------------------------·---·- 11,1f4.1H 

0!,618 17 

Total ledger a11ets. ----····- -------~- 10'7,tii.D 
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Non-Ledger .AJIMeU. 

Inter est due and acc rued on mortgages _______________ $ 
Interest due and accrued on prem ium notes , policy 

loans or liens ••.•• ---------------------------------------

Total interest and rents due and accrued----­
Duo trom other companies tor losses or claims on 

policies ot t h is com pany, r einsured _________________ _ 
Gross deter red premiums on policies In 

torce December 31, 1908 __________________ , 2,957.69 $ 

Total -----------------------------------Deduct l oad ing _____________________________ _ 

Net a mou nt ot uncollected and deferred 

2,957.59' 
2,366.08 

591.51 • premiums -----------------------------------$ ----
All other assets­

Uncollected on Indus tria L .•••...••.•• $ 
Delluct loading _______________________ _ 

2,350.82 
9<0.32 

----
Net amount of uncollected on In-

dustrial --------------------------------
Printing a nd omce ft x tures _________ _ 

Gross assets-------------------------------------

Supplies, sta tionery, printed maller, $1,700.00; fur-
niture, flxtures and sat es, $2,000.00. _________________ ' 

Commuted commi ssio ns, $1 ,162.00; agents' debit 
bala nces, $2,676.75---------------------------------------­

BIIls r ece ivable----- ----------------------------------------
Admitted assets ___________________________ ---------

Ll 11 bllltles. 

Net present value of all the outstand­
Ing policies In force on the 31st day 
of December, 1!108, as computed by 
the American on the following tables 
ot mortality and ra tes of Interes t , 
vlz:-

Ame rlcan table at 3 per cent on 
preliminary term, menn bas ts, Indus­
trio.!, New York s tate ruling •....• $ 

Toto.! ----------------------------------

72,338.00 

Deduct net value of r isks or this company r ein-
sured In other solvent companies ____________________ _ 

Net reserve·- ----------------- ---------- -------- -------
Preaent. va l ue or o.mounts not yet due on supple­

m entary contracts not Involving life contingen-
c ies -- -------- ------------ --- --- ---------- ---- -- ------------

Cio.lms for deo.th losses In process or adjustment, 
or adjus ted and not due·--- -- ------------------- ----- --- $ 

Claims t'tlr death losses and other po licy claims 
resisted by the companY----- ------------ --------- ------ -

Total policy cla.lms _________________________________ _ 

1,BSS.f.C 

24.05 

9,804.27 

0,804.27 
1, 908.64 

7,895.73 

3, 700.00 

8,837.75 
7, 425.00 

72,338.00 

67.00 

500 .00 

2, 000.00 

1, 013.39 

818.16 

8,487.24 

1,-110.50 

8, 700 .00 

123, 752.62 

14, 002.75 

108,789. 77 

72,271.00 

2,0.'J7.00 

2,500.00 

GUARANTY MUTUAL LH'E INSURANCE COMPANY 46 

Commissions due to agents on premium notes when 

paid ----------------------------------------------------
Commissions to agents, due or acc r ued ______________ _ 
Medical examiners' and legal fees due or accrued __ _ 
State, count y and municipal taxes due or accrued ••• 
Dividends or other pronts due policy-holders, 

Including t hose contingent on paymen t of out-
standing and deferred premiums ___________________ _ 

Reserve or surplus funds not otherwise Included 
In llabi11tles-

Accrued In terest on guarantee fund ______________ _ 
Adjusted claims, but unpaid ______________________ _ 

Unassigned funds (surpl us), Inc luding guarantee 
tund --------------------------------------------------------

Total liabilities ••..•.......•..••..••.•...... ______ _ 

ExhlbHfl of PolleleN, 

Classitlcatlon 

Outstanding end ot year ___ ______ _ 
Policies reinsured -------------------

Whole Lite 
Policies 

No . I Amount 

12,855 2,014,400.00 
6 12,000.00 

Sj(),OO 

250.00 
625 .00 
850.00 

120.01 

200 .00 
293 .25 

29,381.91 

108, 7811.77 

Endowment 
Pouctea 

No. J Amoun t 

SOl • 61,125.00 

1 ,002 2·13,801.00 
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Clau!Ocatton 

Deduct Ceased : 

Outatnndlng cod ot yenr----

Term and Other 
Policies, lnelud­
toa Return Pre­
mium AddltiODII 

No. \ Amount 

101 

Addlt10D8 to 
Poltctes by 
Dividends 

Amount 

Total Noe. and 
Amounts 

No. \ Amount 

Pollclt'tJ rclneured --------------1-----------------------------------------------

lU I•ce l llllleOUII Que"'CIOuM . 

were all the trantac llons of the compan y or whic h no ti ce had been 
rece ived at the home omce at the close ot business December 31st, truth­
t u11y and accurately entered on Ita books for and during the year ending 

on that da.te? 

~~=:~~~Y=:~tement show the condition of the company as shown by 
the book s a.t the home office at the close of business December 31st? 

Answer-Yes. 
Is there a. loading or margin for expenses on all pollees over the net 

uremlum according to the state standard? 
An1wer-Yea. 
18 any surrender value promised In excess of the reserve as legally 

computed? 1t 8o, what amount therefor has been Included In liabilities, and 

where 
Answer-No. 
y1 the business or the company conduc ted upon the mutual, mixed or 

strictly proprietary plan? 
An8wer-Mutual. 
W'hat dividends a.nd what proportion or the profits of the company may 

be pa id to the guarantee fund holders? 
Ant~wer-Etght per cent on guarantee fund. 
Total dividends paid stockholders since organization of the company. 
Answer-None. 
Does any omcer, director or trustee receive any cornmtsslon on the 

bus iness or the company? 
Answer-No. 
Have the future loadings on the premiums, or any part thereof, been 

assigned or hypothecated In any way? H so, give full Information. 
Answer-No. 

GUARANTY MUTUAL LIFE INSU RANCE COMPAl\Y 47 

What proportion ot ure mtums on policies Is sued by the compan y may 
be taken In notes, or olher form of lien, on the policies ? 

Answer-No provision. 
What omctals and heads ot departments of the company supervised the 

making or this report? 
Answer-Vice president and secretary. 

ll UMl oeaa In the S tate of Iowa Dur ing 1008. 

r.tasslftcatlon 
Industrial 1---.0-rd_l_na_r_Y __ 

No . I Amount No. I Amount 

Policies on the lives of citizens of snid 
stote In force Dccewber 8lst ot prev· 
Ions yenr ---------------- -------

Policies on the lives ot cltlzeos of said 
slilte Issued durin~: tbe year. ____ _ 

9,366 $ 1,40l,U6.00 

7,498 1,151,003.00 

2,1»1 l,oi0-:& ,000.00 

448 865,408.00 

TotftiS ----------- ·--· · · -··-- ·--·· 16,859 $ 2,553,349.00 3,0j() 1,860,018.00 
Deduct censed to be In Coree du rlna-

tbe year ------------·------------- 5,0~U 700,024.00 77t 886,657.00 

Policies In force Dccewber Slat. ••• U,775 $ 1,754,825.00 --:-2,-27-.-l--,.-478-,856-.00-

ClasalftcnUon 

Losscs nod clnlme unpaid December 31st ------- ------------- • $ 2,600.00 

Gain aud Lo .. Exhibit. 

Running Expenses. 

Gross premiums received 
during the year·--- ---·-·-- -·--------- --- -1 98,690.01 

Loading on gross premiums at the year.$ 44,736.96 
Insurance expenses Incurred during the 

year ---·---------··-------------··----· 63,798.69 

Loss !rom loading •.• ·--··- - -·----- Y,002.74 

Interest . 

Interest earned during the year, 5.6 per 
cent ot mean Invested assets---------·- 2,907.93 

Net Income !rom Investments. ___________ $ 2,907.93 
Interest required to maintain reserve.. 2,283.64 

Gain from lotereaL •.••.•• __________ __:_...:..__ 

Mortality. 

Expected mortality on net amount at 
risk -------------·------------ -----------1 25,822.44 

Actual mortality on net amount at risk 19,293.60 

Gain from mortality ---·---------·-

674.20 

0,628.~ 
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Surrender~~, Lapses a nd Changes. 

Total gain during the year !rom surrendered and 
lapsed pollctes~--------------------------------------- S,062.M 

Divldends. 

Decrease In aurplus on dividend 
account 

Mlscellaneoua. 

From all other sources unacco unted tor _____________ _ 18,722.36 

Total gains and tosses In surplus during the 

year ------·------------------------------------------ $ 28,088.13 $ 

Surplus. 

rncrenac In surplus (enter In column to b31nnce) ••• •••.. 

ln terrogntorlel!l llelofnrdlng Ne,-,• D us l lll"JU.I. 

Expected death lolllle& 6urlng 1908 on all policies 
laaued during eald year per mortality tables used 
by the C'OIIIf'&ny In computing Its premiums _______ _ 

Death tosst•l' h• .. u•·rcd during 1908 on said policies 
(not deducllng reservee> ---------------- ---------------­

Loadlng on first yea r's premiums on policies Is s ued 
In 1908-----------------------·-·····-------------------- -----

Expenaes spec!Hcally c hargeabl e to flrst year 's 
Insurance, vlz:-

Commtsslons on H1·s t yea'r·s premiums ____________ $ 20,583.81 

Medical examinations and Inspec tions or pro-
posed rl aks .•.•.. ------------------- ------------------- 5, 953.76 

Total ---------------- -- --------------- ---- --------------

fit! n ••rnl lnterrOKUfO rl elOI llegnrdlr1g Gn l u nud I..OMN Exh ibit. 

000.00 

0,902.80 

19,025.38 

7. 200.00 

1,403 .00 

36,823.31 

32,537.60 

Does the comp(Lny value on the full level premium reserve system. the 
preliminary term, the modifi ed preliminary te rm or the select and ultimate 
basta? 

Anawer-Ordlna.ry business on Amer ican 3 per cent prellmlna1·y term 
mean bMis : indus trlnl, New York stttte ruling, " per cent. 

Tt the company uaes more than one or the above methods, give the 
proportion or the total business under each. 

Answ cr-Qrdlnary busin ess, $1,473,366.00; Ind. business, $1,764,325.00. 
Has the company ever Issued both non-participating and participating 

policies? 
Answer-Yea. 
Does the company at present Issue both non-participating and partici­

pating J)Otloles? (It the com pany does not at present Issue both, state 
which kind Ia Issued.) 

Answer-Yes. 
Otve the amounts or Insurance In force under each or these plans, stat­

Ing separately amounts or annual dividend business and deferred dividend 
business respectively. 

Answer-Non-participating, $1,752,6"9.00 ; annual dividend, $155,500.00; 
deterred dividend. $1.319,632.00. 

Gains ot the compa.ny tor the year or statement attributable to policies 
written after Deoomcr 31, 1906, $4.285.7-1. 

IOWA LtFE IN URANCE COMPAl'Y 

Pr~mlniD Xote Account. 

Premium notes, loans or liens on hand December 
31st or previous year ____________________________ $ 

Received during t he year on new policies, $1,885.43; 
on old policies, $7,756.59 •• -----------------------------

Toto.l ------------- ----------------------------- -
Deductions during the year as follows:-

Used In purchase or surrendered policieS-------- $ Voided by lapse _______________________________________ _ 
Redeemed by maker In cash ____________________ "_ __ 

Total reduction or premium note account. ____ _ 

Balance or note assets at e nd of year __________ _ 

ANNUAL STATEMENT 

3,953. 45 

9, 641.02 

130.00 
11.65 

3,608.56 

49 

13, 504.47 

3,810.10 

9,78<&.37 

For the year ending December 31, 1908, of the condition and affairs ot the 

IOWA LIFE INSURANCE COMPANY, 

Organized under the laws or the State or Iowa, made to the Auditor ot State 
of the State or Iowa, pursuant to the laws thereof. 

Incorporated F eb. 18, 1908. Commenced business Feb 18, 1908. 

Home office, 308 Syndicate Bldg., Bridge St., 'Vaterloo, Iowa. 

President, F. F. MCELUINNEY. VIce President, CKAS. W. MULLAN, 
Secretary, F. A. FER.ousoN. Treasurer, .r. w. KR..u>FillL. 

Consulting Actuary, F. S. WITJHNOTON. 

CnttH n l S tock. 

Am ount or capital paid up In cash ••.•.• $ 100,000.00 
Extended at-----------·-------------------------------

Incom e. 

First year's premiums on original poli­
cies, without deduction for commis­
sions or other expenses, less $377.76 
tor first yea r 's r e insurance-------------• 11,114.14 

Total flrst year's premiums on 
or iginal poli cies ______________________ , 11,114.14 

Total n e w premiums________________ ll,ll4.H 

Total premium Income______________ $ 11, lH.H 
Gross Interest on mortgage loans ________ , 3,383.99 
Grose Inte rest on bonds and dividends 

on stocks------------------------------------ 701.96 
Gross Interes t on premium notes, policy 

loans or liens---- ------- -------------------- 11.92 
Gross Interest on deposits In trust com-

panies and banks------------------------- 93.21 

Total gross Inte rest and rents.... 4,191.08 

100,000.00 
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From other sources-
Surplus received from aale of com-

pany's IS tock •• -----------------·------S 25,000.00 25,000.00 

Total Income ..•• ------------

Ul.-bu rt~rmcu t JII. 

For death <"lalms ............ -----------------' 1,000.00 

Net amount paid tor losses and 
matured endowments------------- 1,000.00 

(To ta l paid pollcy·hOlders , $1,000.00) 
Commiss ions to agents (less commission on reln-

aurance)-
F irat year's premlums.------------------------------­

Salarlel and allowances for agencies, including 
managers, agents and cle rk s--------------------------­

Agency supervision, traveling and all other agency 
expenses -.------------------------------------------------

Medical exami ners' tees, U46.00; In spection of risks, 
17.60 -------·--------------------------------------------

Salaries anO all o the r compensation of omcers, 
directors, trustees and home office employes. ______ _ 

Rent -----------------·---------------------------------------
Advertising, $383.74: printing and s ta tio ne r y, $1,-

386.11; J>Ostnge, t elegraph, telephone and express. 
$301.23; exchange, 7riC------------------------------------

J.A!gal expenae .. -------------------·----------- --------------
Furnlttlre, nxtur·es and sares-----------------------------
Insuro.nco deparunent licenses and fees. ______________ _ 
Other <l lsbu rsemen ta-

Jns pectton of lonna, $11i9.09; Invest-
ment expense, $1,4 84.4 8 •• -----------1 1,643.57 

Fire In su rance premiums_____________ 27.75 
General otHce expenses, Includ ing 

ligh t, janitor and supplle•-------- 574.03 
Actuarial expense, Including rate 

book and policy, e tC----------------- 1,326.45 

Toto.l dlebursemerite .•••••••••••••••• -------------

Mortgage loans on real e1 to.te, ftrst 11ens _____________ $ 
Premium no tes o n pollclell In force , of which $808.18 

Ia for ftnt year's premlums •• ------ ----------------
Book ' 'B lue or bonds--------------------------------------
Cash In company'e omce ••••••••••••••••••• -----------· 
Deposita In trust companies and banks, not on 

lntereB t ······------------------------------ ---------------
Agenta' balances (debit, $1,1G0.7S; credit, $89.59) ; 

ne t, $1,071 .14 ••••••••••••••••••••• •• •••••••••••••••• •• _____ _ 

Total ledger assets--------------------------·--

ln tercs t due and accrued on mortgage&-------------- t 
Interes t due and accrued on bonds---- ------ -- ---------
Interest due and acc rued on other asaeliJ ___ __ ________ _ 

Total Interes t and re nts due and accrued _____ _ 

S,567. H 

2,133.17 

5,9'.?n.87 

853 .60 

4, 061.75 
6<0.00 

2,071.88 
311 .00 

1,132.05 
204 .50 

8,571.80 

8S,S50.00 

808.18 
24,7H.83 

G51.33 

1.2'"·'" 
1,07l,H 

1,109.83 
236 ... 

1,057.68 

40,305.22 

25.~.81 

114, 80-1. 81 

2, 403.56 

IOWA LIFE INSURANCE COliiPANY 

Gross premiums due and unreported on pollcles In 
force December 31, 1908----------------------------- f 

Gross deferred premiums on policies In force 
72.89 

December 31, 1908-------------------------- 18.61 ----
Totals --------------------------------------------- f oo.oo 

Deduct loading__________________________________ 37.Sie 

Net amount of uncollected and deferred premiums •• 

Gross assets---------------------

Deduct Atll!leta Not Adn11ttcd. 

Premium notes and loans on policies and net pre­
m iums In excess of the net value of their poli-
c ies ------------------------- ------------------ -- ---------

Admitted assets----------- -- -----------------------

Llobllitle•. 

Net present value of all the outstand­
Ing policies tn force on the 31st day 
of December, 1908, as computed on 
the following t a bles of mortality and 
rates of Inte r est, vlz:-

Amertcan experience table at 3! per 
cent on all pollctes. ______________ _______ _ 

Total --------------------------------
Deduct net value of risks of this company rein -

sured In other solvent companies ____________________ _ 

Ne t reserve _______________________________ ________ _ 

Commissions to agents due or accrued--------------­
Salaries, rents, office expenses, bills and accounts 

due or accrued--------------------------------------------
Medical exami ners' and legal fees due or accrued •.• 
Capital stock·------------------------------- --------------·--
Unasslgned funds (surplus) ___________ _______ ___________ _ 

Total llabllltles •••••.••.•.• ----------------------

Exhibit• of PoJielu. 

2,009.00 

2, 009.00 

182.00 

51 

62.D.& 

111,200.81 

6i0 .1 2 

116,500.6D 

1, 827.00 
34.72 

386.86 
126.00 

100,000.00 
U,216. ll 

116,500.69 

Class iH catJon 

Whole Life 
Policies 

Endowment 
PoJiclea 

No . I Amount No. f Amount 

Issued during year ---------------------- 230 831, 500.00 6 ' 1),500.00 

Totn.ls after transfel'8----------------- 230 331,600.00 ~ ' 9,500.00 

Deduct Ceased: 

By denth --------- --------------- ------------

Total terminated ------- --------------­

Outstanding end of year------------------ -

1 $ 1 ,000.00 ------ ----·--------

1 ' 

220 

1,000.00 

830,500.00 ' ' 0,600.00 

Policies reinsured ------------------------ ------- --------------· -------- -------------·--
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L"'laaalftcaUon 

I••ued 1turlnr )t'ftr ------. ------··----·--· 

TPtat. aftH tr&nllftra --------­

Dtduct Ct.•aft'd: 

By deeth •.••.... 

Total t rtnlll4ted -- . 

Out•tandJo~r l'hd of J!l>nr ____ _ 

Pollclf!'l!l rein urt'tl ----·- ------------

Term and Other 
Pollclea, Jnclud­
inR Returo Pre­
mium Add1tiODI 

~0. 

MIJIC"C'IIaae-oa• Q•Htlo ... 

Total Noa. and 
A.mOUDtl 

.No. I Amount 

""'1~000.00 m •n ,ooo.oo 

, I , 1,ooo.oo 

I I• 1,000.00 

m tn,ooo.oo 
41,000.00 

Were all the tranaactlona of the company of which notice ha.d been 
received at the home omce at the close of bualn••• December stat, truth­
fu11y and accurately entered on Ita booka for and during the year ending 
on that date? 

Anawer-Yea, 
Doea thla atatement ahow the condition of the rompnny as ahown by 

tbe booka at the home omc at the doAe of bu lnc:sa December 31st? 
Anawer-Yea. 
Ia there a loadln:: or mnrgln tor PXtH~nees on all pollees over the net 

premium accordln .. to the alate ata.ndard7 
Anawer-Yea. 
t. any aurreader value promlaed In excess ot the reaerve aa leplly 

e~omputecn If .o, what amount therefor haa been Included In llabllltlea, and 
when 

Answ r No 
11 the bualneu of the company conducted upon the mutual, mixed or 

atrte~Ur proprietary plan 1 
Anawer Rtrt Uy proprietary. 
What dlvldenda and what proportion of the protlte of the company may 

be palcl to the atoekboldera? 
Anawer on-partlclpalln& lnaurance written exclualvely. 
Total dlvldenda paid atockholdera alnce organization of the company. 
A.Dawer-None. 
Doea any ollcer, director or truatee receive any commt .. ton on the 

bualneu of the companyf 
Anawer No. 
Have the futun loadlnp on the premium., or any part thereof, been 

ualpe4 or hypothecated In aa,- way? If ao, .. tve full Information. 
A.Dawer-No. 
What proportion of »nalame on pollclea tuued by the company may 

be takea In aot-. or other form ot Ilea, on the pollclea? 
Anewer-ADJ' proportion. 
What otllol&ta aad hude ot departmente of the compaay aupervlaed the 

-klq of thla reportf 
Annrer-Beentar,- and conaultlna actuary. 

IOWA LIFE IN URANCE COMPANY 

ClaulfteaUon i No. Amount 

Pol~~~o 1~e 0~1v~T~~u c:-lt{,~-· •• ~· •. ~.~~~C~..'_~-~·-··· ·---··· 
Pollc:-le. oo tbe II vee of elt aeoa of Nld state Jnul'd dortna 

the J'f.'tlr ·····-··------··- ........... ---- ----· . ---·· lbs t ~0'1,001).00 

DeduetT~o.!!~ ·,obetntofee-CiOi-IDii.iiiifalr.:_-:.-::::~~=:=:: ~ ' "~::=:!: 
Pollcl('B In force ~mbl"r 818L •.... _________ ----- [ M • 471,000.00 

Clae~olftcatlon No. J Amount 

Premiums collected or aecured In caah and notea or credlta without any 
deduction for loaaea, dlvtdenda, commlaalona or other U11enaea, Ut,584.83. 

Gala ••• ..._ BsltlltU. 

Runnln« Expenaea. 
Groaa premtuma received 

durlnc the year -----------1 11,114.14 
Loading on crou premluma of the year 

(averaging 11.8 per cent of the &Toea 
premluma): ftrat year premlum•-----1 3,171.!4 

Insurance expenna Incurred during the 
year ------------------------ 21,442.88 

Loaa from loadln&"---------··--·-- tt, 7M.Ifi 

Intereat. 
lntereat earned durtna the year------- 1,694.14 
Invutment expenaea Incurred during 

the J'••r------------------------ 1,843.57 
Net Income from lnveatmenta, a vera&-

ID& 7.1 per cent on mean tnveatmeat 
uaeta ----------------L-------------1 4,t51.07 

Intereat required to maintain re•erve__ 
Gain from lntereat---·---------·­

Mortallty. 
Expected mortality on net amount at 

111.81 

' 
rlak -------·--------·------- --·-----1 &.82&.11 

Actual mortality on net amount at rlak 911.00 Gala from mortality __________ _ 
Lou from aaHta not admitted __ _ 

lllaeellaneoaa. 
<Jain unaccounted tor·----------------· 

4,117 •• 

··•·• • 11011 

, .. 
Total ptna and lo ... a In eurplua 4urtq the --------

7ear ------------------' .... .., ...... 
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Surplus. 

Decr('aHC In surplus (enter In column to ba lance) _____ __ _ 10, 783. 89 

To t a l • - ------------ ---------- ----- --------- ---- - - t 20,443.7& $ 20,443 .76 

E x p ec ted d ea th losses during 1908 on all pollotes 
Issued du ring •aid yea r per morta lity t a bles used 
b y t he com pany In computin g I ts p r emiums _______ _ 

Death lossee Incurred during 1908 on said polic ies 
(not deducllng reservesl-----------------------------­

Loadlng on ftrs t yea r 's pre miums on polic ies Issued 
tn 1908 (o. veraglng 32.8 per cent or the gross 
premtum11) ------------ --- ---- ----- ---- ------ - ---- --- ------ -

Ex penses apeclttca lty chargeabl e to firs t year's 
ln8ura.nce, vlz:-

Comml u lons on ftrst year's premiums. ___ ____ _ __ t 
Compe nsa tion not paid by commt u ton, for 

ee rvl ce1 In obta ining new In s urance, exclu­
elve of aala rl es pa id In good faith for agency 
I Upervl • lo n e ither at the home omce or at 
bra nch omce•-------------- - ------------------

:MeOi cal examina tions a nd Ins pections of pro-
poaod rl l ks ______ ___ _____________________________ _ 

Advances to agents-------------------- -------------

Total ·--------------------------- ----- ------- ------ -----

8,5e'J.U 

2,183.17 

m.oo 
480.00 

Genernl Jr••errogotorle• Rel{ardlug Gnln nntl Lo•• Exlllblt . 

5,1325.61 

8,676 .2<t 

7,1 6!).11 

Dooa the company value on the full le vel premium reser ve system, the 
preliminary term, tho modlft ed preliminary te rm or the se lect and ultimate 
baa Is? 

An • wor- Pre llmlnni'Y term. 
If the company uses more than one of th e above methods, give the 

proporllon of the total business under each. 
Answ or-Qne me thod. 
Has the company ever Issued both non-parllclpatlng and participating 

policies? 
J\nawe r- No. 
Doea the company at present Issue both non-participating and partlcl­

pallnl' policies? (It the company doea not at prese nt lasue both, state 
whlch kind Is 111ued.) 

Anlwor- No. 
Olve the amount• of Insurance In force under each of these plans, stat­

InS" Jeparately amounts of annual dividend business and deferred dividend 
bullneaa reapectlvely. 
An1wer- AII non-participating, $472,000. 

Oalne (deducting lossee) of the company for the Year of statement at­
tributable to pollcles written after December 31, 1907, $1,341.74. 

P r en1lum Not e Act'o uut. 

• Received during tho year on new policies .• __________ • 2,210.63 

Total - ---- ---------· ------------·---------------------- · 2,219.63 
Deduotlone during the year as tollows:-

Rodcemed by maker In cash·--------·-------------- ' l,ill.45 

Total reduction of premium note accounL ____ _ 1,411.45 
Balance of note a~&ets at end of year ••• ______ _ 808.18 

REGISTER LIFE AND ANNUITY INS. CO. OF IOWA 55 

ANNUAL STATE~1ENT 

For the year ending December 31, 1908, of the condition and all'alrs of 

THE REGISTER LIFE AND ANNUITY INSURANCE COMPANY OF 
IOWA, 

Organized under the la ws of the State or I owa. made to the Auditor or State 
of the Sta te of Iowa, pursua nt to the laws thereof. 

Incorporated April 17, 1889. Commenced business April 22, 1889. 

Home omce, Cor. Second and Harrison Streets, Davenport, Scott county, Iowa. 

President, P. W. Mcl\:lANos. VIce President. .TORN D. BROCKMAN. 
Secretary, W . M. RADcLIFP'. Treasurer W. M. RADcLIFF. 

Actuary, W. M. RADCLIFF. 

Amount of ledger assets December 31st of previous 
year ------ --- ---- ----- -----------· - ------ ·------------------- $ 619,879.40 

Extended at-------·-----------------------------------

Income. 

First year's premiums on original poli­
cies, without deduc tion tor commis-
sions or other expenses _________________ $ 10,160.21 

Total first year's premiums on 
original policies ______________________ $ 10,160.21 

Dividends applied to purchase paid-up 
additions and annuities__ _______________ 1,230.86 

Total new premiums. _ _______ __ ___ _ 
Renewal premiums, without deduction 

for commissions or other expenses, 

Dividends applied to pay renewals 
premiums - ----------------------------

Total rene wal premiums __________ _ 

137,602.67 

23.910.90 

11 , 391.07 

161,413.67 

Total premium Income______________ ' 172,80L6.t 
Gross Interest on mortgage loans________ 26,348.17 
Gross Interest on premium notes, policy 

loans or liens --------------··-------- ----· 2,642.13 

Total gross interest and rents •..• 
From agents' balances previously 

charged orr ------------------- ----------
Total Income ______ ___ _____________ _ 

27 , 900.30 

125.12 

519,871).40 

2ii0,9'.?:J.OO 
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For death claims •••••.••••••••••••••••••.•••• $ 28,028.55 
For matured endowments_________________ 1,000.00 

Net amount paid for losses and 
matured endowments____________ f 

Premium notes and liens voided by lapse ___________ _ 
Surrender values paid In cash, or applied In liquida-

tion or loan• or notee __________________________________ _ 

Dividends paid to policy-holders In cash, or applied 
In llquldallon of loans or notes ______________________ _ 

Dividends applied to pay renewals premiums _______ _ 
Dividends applied to purchase paid-up addltlona.ls 

and annuities ----------------------------------------------
(Total paid policy-holders, $67,905.97) 

Paid tor claims on supplementary contracts not 
Involving life contingencies •••••••••• ________________ _ 

Commlulons to agents (less commission on reln­
surnnce)-

First year's premiums, $3,706.03; renewal 
premiums, $186.64 ---------------------------------­

:'lalarles and allowances tor agencies, Including 
managers, agents and clerks __________________________ _ 

Agency supervision, traveling, and all other a.gency 

expenses ---------------------------------------------- -----
Medical examiners' fees, $843.00; In spec tion of 

risks, $2.00 ------------------------------------------------
• •atnrles and all other compemn1tlo n or om cere, 

directors, trustees and home office employes _______ _ 

Rent ------------------------------------------------------------
Advertising, Slf:i3.2Ci; printing n.nd stationery, $1,-

070.83; postage, t elegr·aph, telephone and express. 
$1,24 7. 77; exchange, Sl26.30 ---------------------------Legal expense ________________________________________________ _ 

Furniture, flxtures and sates----------------------------­
State to.xes on premiums -------------------------------- -­
Insurance department licenses and tees, Including 

examination by DepL-------- ---------------------------­
Other dlsbursemenls-

Oftlcers traveling expense ----------$ 290.44 
Investment expenses (net) --------- 2.53 

Total disbursements _____________________________ _ 

Mortgage loans on real estate, first liens, $554,150.00 $ 
Loans made to pollcy-]lolders on this company's 

J)OIIcles assigned as collateral ---------------------­
Premium notes on policies In force, or which $852.-

15 Is for first year's premiums ----------------------ash In company's office __________________________________ _ 

Deposits In trust companies and banks, not on 

Interest ----------------------------------------------- -----
Agents' balances (debit, $373.99>--------------~----------

Total ledger assets-------------------------------

29,028.65 
315.13 

12,315.75 

1,10L78 
23,910.fl0 

1,200.86 

333.33 

3,891.57 

2,837.50 

&45.00 

13,402.83 
000.00 

2,G08.15 
16.00 

562.10 
OO.oiB 

170.63 

292.07 

654,150 .00 

51,602.85 

5,9n.;s 
4,797 .28 

D,lU.M 
873.00 

94,800.95 

625,908.51 

BEG!STER L IFE AND AN:\UlTY lN •. CO. OF lOW A 

Interest due, $759.00, and accrued, $12,231.98 on 
mortgages --------------------------------~------------ $ 12,990.98 

Interest due, $221.84., and accrued, $1,270.41, on 
premium notes, policy loans or liens -------------- 1,492.2;; 

Total Interest and rents due and accrued ____ _ 
Gross premiums due nnd unreported on 

policies In force December 31 •• 1908 •••••• $ 
Gross deferred premiums on policies In 

force December 31, 1908 __________________ _ 

Totals -----------------------------------$ 
Deduct loading --------------------------------

Net amount or uncollected and de­
ferred premiums --------------------$ 

:!ol5.8!! s 

::!!)9.61 

545.43 $ 
450.72 

94.71 $ 

Gross assets-------------------------------------

D e duct A.1!11Jet111 No t A dmitt e d . 

Agents' debit balances ----------------------------------- $ 
Premium notes and loans on policies and net pre· 

miums In excess of the net value of their poli-

cies ---------------------------------------------------------

Admitted assets------------------------------------

L ln b llltlu. 

Net present value of all the outstand­
Ing policies in force on the 31st day 
of December, 1908, as computed by 
the actuary on tho following tables 
or mortality and rates of Interest, 
vlz:-

Actuarles table at 4 per cent on 
business Issued prior to January 
1, 1906 -------------------------------· 580,370.04 

7,278.60 

6,821.50 

14,005.10 
2.135.47 

11,959.63 

373.99 

657 .98 

Same for reversionary additions____ 6,456.45 $ 5SG,826.4ll 
American Experience table at 3 per 

cent on business Issued since 
January 1, 1906______________ _______ _ 27,321.40 

Net reserve--------------------------------------------
Present value of amounts not yet due on supple­

mentary contracts not involving life contingen-

cies --------------------------------------------------------- $ 
Dividends left with the company to accumulate at 

Interest ---------------------------------------------------
Premiums paid in advance, including sul'l"ender 

values so applied ----------------------------------------
Dividends or other pronts due policy-holders, 

Including those contingent on payment of out-
standing and deferred premiums ____________________ _ 

Dividends declared on or apportioned to deferred 
dividend policies payable to policy- holders dur-
Ing 1909 to 1914-------------------------------------------

Unasslgned funds (surplus>---------------------------
Total liabil ities •• ________________________________ _ 

27,321.40 

2,361.30 

15,076.76 

611.13 

1,957.00 

1,153.55 
16,046.45 

57 

14,483.23 

12,05-t.S"' 

652,4-16.08 

1,031.97 

651,4H.ll 

6H,I47.8D 

87,26&. 21 

6li l , ~lo1 . 11 
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Cla.ulfteatlon 

Exblbtt• o f P o ll ele:•. 

Whole Li fe 
Policies 

No. Amount 

Endowment 
Policlee 

No . \ Amount 

ti.uc~ 3~rPrii"':~8r 1~~:::::::::::::: 2'i~ ' 8
·::::: a;~ ' ~:~:: 

ncvlve<l during year --------------- 8 8,000.00 ------- ---------------
IDcreaaed during year------------------ 1,000100 -------------------

Tota ls beCore tranaten ----------- 2,928 $ 8,882,633.00 
Transfers, aeOuctlons ----------------- 29 85,000.00 

876 806,750.00 

• 8,500.00 
1 1,000.00 Trnnaten, addition• --------------- 8 ti,OOO.OO 

Balance or tranttera •• ----------------- __ ,._
1 
___ ,._.ooo_.oo_

1 
_ _ _ 8 7,500.00 

008 799,2.10.00 Tot.ola after transfen ••• ------------ 2,900 $ 8,863,633.00 

Deduct Cealed: 
1 2,500.00 
1 1,000.00 .. 28,000.00 

By death ------------------------------- 11 t 10,000.00 
By maturity -----------··--------------- .••••••• --------------

• 6,000.00 By aurrendc r -------·····-------·-···· 80 46,422.00 
By lnJ)flC -------------------------- 48 64,000.00 --I----

Totnl tcrmlnntcd. ----------------- 80 $ 119,422.00 

Outstnudlng end or yenr_________________ 2,811 8,73.&,211.00 

Claultlcnt lon 

Term and Othe r Additions to 
Policies, Includ· Policies by 
:;~~~ei'd'd~trci~~ Dividends 

81 ' 87 ,500.00 ... 781,750.00 

Toto! Nos. a nd 
Amounta 

No. I Amount Amou nt -No . I Amou nt 

At end or previous yenr___ 256 $ 608,285.00 $ 11,100.00 8,653 $ 5,030,268.00 
tsaucd du r ing yenr ·------ 88 1.2-t,288.00 5,414.00 240 o&01,152.00 
Revived durlur yenr --------------------------------------- 8 8 ,000.00 
JncrcRied durlnr yenr ----· ------- 1,000.00 ------------ ----· 2,000.00 

Totnls berore tmnsrers. !'JI 78S,!il3.00 --------------- ------- ----- ----------
Trnnsrers, deductions ----- 1 2,000.00 ------------ ----· ------------
Trnnsrers, ndl.lltlons -------- as 88,500.00 ------------- -------- --------------
D••In nee or trn osrcrs _______ 

1 

__ s~•., _ __:oo.:::·::.:""'~·::.:oo~i=--:::-::.:--::.:-::.:--:::--:::--:::-:j:-::-::-::- -:::-,1 ::: __ :.-::-::--::-::-::-=.:--
'l'otn l• ntlcr trnnsfert... 828 71'0,023.00 16,5H.OO 8,896 5,139,ol20.00 

Deduct ceased: 

By dl'Rtb ------------ 2 ' 5,752 .00 ' m.oo 
By mntu rl ty ----·---------- ------- ------------ -------------
By expiry ------------------· 48 47,61».00 --------------
By 1Jurren<1er ------------ 8 23,924 .00 233.00 
By lnpse --------------- 7 te,500.00 ----------- -

Totnl terminated ------- 66 

Outstnndlng end or yea r.. 273 

103,676.00 

608,847.00 

1,010.00 

15,504.00 

" 28,029.00 
1 1,000.00 .. ol7 ,500.00 

"' 08,Ct71Ul0 
61 86,500.00 

1?8 261,608 .00 

s,m 5,177,8l2.00 

REGISTE R LIFE AND ANNUITY I NS. CO. OF lOW A 59 

) 118eel l nneou s Q.u ei!I CIOn .l!l . 

were all the transactions or the company or which notice had been 
recel\'ed at the home office at the close of business December 31st, truth­
tullY and accurately entered on Its books for and during the year ending 

on that date? 
Answer-Yes. 
Does this statement show the condition of the company as shown by 

the books at the home office at the close of business December 31st? 

Answer-Yes. 
Is there a loading or margin for expenses on all pollees over the net 

premium according to the state standard? 
Answer-Yes. 
Is any surrender value promised in excess or the reserve as legally 

computed? H so, what amount tllereror has been Inc luded In liabilities, and 

where 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or 

strictly proprietary plan? 
Answer-Mutual. 
What dividends and what proportion of the profits of the company may 

be pnid to the stockholders? 
Answer-No stockholders. 
Total dividends paid stockholders since organization of the company. 
Answer-None. 
noes any officer, director or trustee receive any commission on the 

business of the company? 
Answer-No. 
Have the future loadings on the premiums, or any part thereof, been 

assigned or hypothecated In any way? If so, give run Information. 
Answer-No. 
What proportion or premiums on policies Issued by the company may 

be taken In notes, or other form of lien, on the policies? 
Answer-Limited to net value after first year. 

• What officials and heads or departments of the company supervised the 
making of this report? 

Answer-Secretary and assistant sec•·etary. 

DnMluetut In t h e Stutc of Jo,va During 1908. 

ClaPstncatlon No. I Amount 

Policies on the lives of citizens or said state In force De-
cember Slst or previous year·-------------------------------- 3,653 5,030,268.00 

Poilcles on the lh'es or citizens of snld state Issued during 
the rear ------------------------------------------------ 2.&3 400,152 .00 

Totals ------------------------·--------------------~•-=-s,"'soo:-:-+-:-5:-,-:,s-•• -:...,,-."'oo 
Deduct ceased to be In force during the year___________________ 178 261,608 .00 

Policies In force December 31sL----======:.:.__I-_,"'s,_,,-m;~·:;~"'5-.~177;.;sl;;_2~.-oo 

Classtncatlon r No. I Amount 

~=:~ ~~~ ~~~~~~~ )~g~~~e~7u~t~~ ;~~~-0~-~_r_e_~~~~-:_e~~:::::: -----i,- -,-----28:028~ 

Losses T:~d1 8chiin;;·se·ttied-dUi-iDg--the:;ear:·i~·-casi;;·p:028:-!i -----~~- -~- - ---~:..~:~ 
Losses nod clnlms unpaid December·slst.--------- ----------- -------- ---------------­

P remium s collected or secured In cash and n o t es or c r edits w ithout any 
deduction for losses, dividends, commissions or other expenses, $172,804. 64 . 
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G•ln n nd J..ou Exblblt. 

Running Expensea. 

OrOBI premiums rece ived 
during the yea.r--------1 172,804.664 

Loading on gross premiums of the year 

------------·-····························' 22,882.26 
ln Burance expenses Incurred during the 

yea r -----·------------------------------ 26,651.65 

Lose from loading __________________ _ 

Interes t. 

lnterel t ea rned during the year _______ , 29,625.09 
Inte rest required to mainta in rese r ve.. 21,362.27 

Ca in from lnte resL •••••••••••••••••• 

Mortality. 

Expected mortali ty on net amount at 
r ls k ----------- ------------------------------- 50,379.7 I 

Death loseee paid during 
the year ---------------------• 28,028.55 

Deduct term inal reserves 
released by death o f In-

s ured ------------------------• 2,835.27 
Actual m ortlLIIty on n et amount a t 

r lak ------------------------------------------ • 25,19 3.28 

Oaln rrom mortalitY----------------

Surrenders, Lapsee a nd Changes. 

Gain during the year on en id policies 
eurrendered tor cuh -------------------- ' 76 5.76 

Oaln during the yea r from reaervea re­
leo.ae<l on lapaed pollcle& o n whic h no 
co.&h value, paid up or ex te nded ln-
aurnnce wae allowed -------------------- 370.69 

Toto.! gain during the year from sur r endered and 
tapa.ed tJoll cles •••.• ------- -- --------------------------

Divldend&. 

Decrease In e urplus on dividend 
account ------------------------

G'a ln from a.seota not admllled. ______ _ 

Ml&cellaneous. 

Loas unaccounted tor --- -- ---------------------- -----------

SurJ)lua. 

Decrcnso In aurptus (enter In column to balance ) _______ _ 

8,769.40 

8,262.82 

25,1S~US 

1,186.46 

S.t, 266. i6 
217.14 

1, 767.80 

81 ,912.&1 39,803.46 

5,000.62 

To tale -------------------------------------"-------- $ 89,803.46 • SV,803 .46 

REGISTER L IFE AND ANNUITY IN . CO. OF IOWA 

Jute rrognf o rle• Jtegnrdlng 1\' e w DU!illues'l. 

Expected death losses during 1908 on all policies 
Issued during said year per mortality t a bles used 
bY the compan y In computing Its premiums _______ _ 

Resen•es released during 1908 on lapsed policies 
on which premiums tor not m ore tha n one year 
ha.d been paid--------------------------------------------

Loading on first year's premiums on polic ies Issued 
tn 1908 ----------------------- -- -- -------- -------------------

Expe nses speclticall y chargeable to first year's 
Insurance, vtz:-

Commisslons on first year 's premiums------------ $ 
compensation not paid by commission, tor 

services In obtaining new Insurance, exclu­
sive ot salaries paid In good faith tor agency 
supervision e ithe r at the home omce or at 
branc h offices •• --------------------------------------

Medical examin a tions and Inspec tions ot pro-
posed risks.------------------------------------------

3, 706 .03 

3,862.02 

&&5.00 

61 

3,203.66 

370.60 

7,739.i0 

Total ------ ------------- ------------------------------- $ 8,418.05 $ U,S14.05 

( ie n •·rn l lnte rros-nto rlcs R egnrdln" G nln 1111 d l •OJIJM Exhibit . 

Does the company value on th e full l evel pre mium r eserve system, the 
preliminary t e rm, th e modiH ed preliminary term or the select and ulti m ate 
basis? 

Answer-Preliminary t erm. 
Has the company ever Issued both non-partlct patlng and participati ng 

policies? 
Answer-Ye,. 
Does the company at present Issue both non-partic ipating and pa.rttcl­

patlng poJicles? (It the company does not at present Issue both, stat e 
which kind Is Issued.) 

Answer-No. 
Give the amounts or Insurance In torce under each o! these plans, stat­

Ing separately amounts o! ann ual dividen d business a nd deferred dividend 
business respectively, 

Answer-$7,603 non-parti c ipating, remainder Is annual dividend bearing. 

Pre mium Not e Account. 

Premium notes, loans or li ens on hand D ecembe r 
31st or previous year------------------------------------- $ 5,030.10 

Received during the year o n new polic ies, $2,181.-
65; on old po lic ies, $8,671.08 --------------------------- - 10,852.73 

Total --------------------------------- ------------------
Dedu<'tlons during the year as !ollows:-

Volded by lapse----------------------------------------- e 
Redeemed by make r In cash ________________________ _ 

Total red uction of premium note account_ ____ _ 

Balance of note assets a t e nd of yea r ______ ____ _ 

815.13 
0,595 .05 

16,882.83 

9, Dll. M 

5,9n.75 



IOWA I -~l'RA "CE REPORT 

ANNUAL STATEllfENT 
For the year ending Dec mber 31, 1908, of the condition and all'airs o! the 

ltOYAL 1'. "10.' m"Tl'AL LIFE INSURANCE COMPANY, 

Oreanlz·~ under the lnw1 of the State of Towa. made to the Auditor of State 
ot tho State or Jowa, pursuant to the laws thereof. 

Incorporated Mnrch 16, 1886. Commt'nced buslneu March 18, 1886. 

Home otnee, 1021 Firming Block, 8th and Walnut Sta., Dee Moines, Iowa. 

President F'RA.NK D . .JACKSON. 
Secretn:ry, ~JDNRT A. POSTER. Treuaurer, Gn.B&RT B. PRAT. 

Amount oc Jed.rer a11eta nec('mber 318t of previous 

year -·-- • -------------------------·-------' 1,838,544.83 

F-4.J:l('ontlell at------·--------·-··-:----·------

Jaeom.e. 

Flr11t year'a r'remlum1 on original poli­
cies, without deduction tor commla-
•tnn• or ott.Pr expenRetl, lese $120.05 

167,752.65 tor fint Yt1nr'1 relneuraneo. ______ .cf ___ _ 

Total Hr1t year's premiums on 
orlglnfll pollrlea ______________ .. $ 

Dl\'ldends IIPJJIIed to purchnao paid-up 
167,752.66 

addlllnn• anll annuities _ -·-·' 3,026.02 
Surrt>nc1t r value• appliPd to purchase 

1,178.76 paid-up Insurance and annuftlea _____ __ _ 

Total new premiums.------------· 
Renewal premlumt~, without dec-luctlon 

for comm1aalona or other expenaes, 
1r81 $1,831.83 tor reinsurance on re­
newaJa 

01\•ld D•ll ailJJiled 
pr mluma 

to pay renowal 

Total r nowal premlumsL 

Total premium Income_ ----
Consld rMJon tor 1uppleme-nt3ry t'On­

tracts not Jn\'olvlng lite contlngan­
d I -

nlvldends lert with the company to 
a~cmnulate at lntere t _ _ • 

Ledger au tl, other than premiuma, 
ceC':ehcd from other compantes tor 
a .. umlna tllelr rleks ____ ----· 

Gross Interest on mortgage loans _ --$ 
Qrou lntet't at on premium notoa

1 
policy 

loam• or lien• _ ··-· _ -----
Groaa lnt re11t on deposita In trust com-

panlea and banka __ ---

616,1U.97 

17,025.67 

15,636.03 

34.'36.63 

30.00 

171,057..43 

533,1a'7.84 

$ 705,125.07 

t1,7a:i.OO 

420.30 

• ·"" 

1,838,3H.3S 

RO'\:AL U!'OIO:> MUTUAL LIFE INSURAXCE CO. 

Gross Interest on othu debts due the 
compan}· ----- -----·---·----- _____ -----

Total gross Interest and rent•.--

Total Income _________________ _ 

Dlabur•~nt(l o t•. 

For death claims. $160,754.88; addltlon111 

$159.60 ------------- ----------.$ 160,914.1 
For matured endowment•----------- 1.000.00 

Net amount paM for tosses and 
matured endowments~-

Premlum notes and liens voided by lapat", lPIUI $1,-
00-1.96 restorations--------- _____ ------------

Surrender valuee paid In cash, or applied In 11qulda· 
tlon ot loans or notes·-----------···----­

Surrenrler values &Jlplied to purcha~o Jlahl-up Insur­
ance and annultle•.------·--···--- ·--------·-··· 

Dividends paid to policy-holders In cash, or applled 
In liquidation or loans or notes.---------------·---·· 

Dividend" applied to pay renewal premlumR ________ _ 
Dlvldenrla applied to purchase paid-up a.tdltlons 

and annuities -------·---------------------------·---·-
Dividends left with the company to accumulate at 

Interest ----------- --------------------- -· 
<Total paid pollcy-holdt>ra, U9U\01.H) 

Paltl tor ("lalmw on auppiPmentary contra<'ta not 
Involving life contlngPnciPa ____________________ _ 

Paid tor Interest or dividends to guarantee fund 

holdP1·s ----------------- -------·-------
Commissions to &gt·nta (less c-ommlflfl:lon on rf'ln­

aurance)-
First year's premiums, $11i,11~.-IO; rf'ne-wal 

premiums. $~0.903.33 --------- ----------
Salaries and allowanres for agt'ncles, fn('lulllng 

managers, agf':nts and clerks.---------------­
A.gency 1upen·i11lon, tran•llng n.nd all ottu:·r agen<'}' 

expenaes ----------------
Metllcal namln~ra' t es. $10.~33.00 Inspection or 

risks, S%,198.57 ·-----------------------· 
Stt.larl~a and all othrr c-ompenl!latlon or ontrf"r!l, 

director!~, truatees and home office employns ____ _ 

Rent ·-------------- ---~--------····---
.\dvrrtlalng, $2,2!)0.68; printing nnd t~ta.tlnnrry, $5,-

6.3.t.63; poatagf', tel('ograph, telE-phone anrt ~xprrn, 
$3,518,67; exchange, S1,444.22 ---------~--------­

Legal expense____ -------------------------
Furniture, ftxturea and 1ate•-------------- ·-·--· 
State taxes on I'remlums -----------· __ 
Inauran£'e departmt"nt llce-nsPS and rep• 
All other ltcenHFIII, rE>e-a and taxes--

Taxea personal property ----· ..... s 59.04 

Other dl&bura('ment• 
Actuarlnl t~Prvkea ____ $ 

T.oan e:cpt>nse -------·--
omce- e:cpense --·------­
::-:uhs. to Ins. Journala._ 

2 . .506.94 
05. 0 

1,913.:l9 
280.10 

Total dlsbur1ements ---------·--·- ·--·-

120,6H.IS 

161,$114.18 

7,851.311 

85.~.70 

~.VOI'I.311 
17,00...5.67 

3.026.02 

420.8SI 

!,IKlO.OO 

7,000.00 

158,021.73 

4,UI.l! 

12,631 ,67 

40,08tl.lll 
6.178.76 

11.888.00 
l,lCI.d 
S,1S4.08 

1!,148 .45 
t,62a.n 

"'·"' 

6,1R6.!3 

588, 117.01 



IOWA INSURANCE REPORT 

L~dger A•.et•. 

Mortgage loans on real estate, first liens, $1,46t,-

644.00 ------------------------------------------------------ ' 
fAans made to policy-holders on this comnany's 

policies assigned as collateral •.••.•••..•..••••.•. ___ _ 
Premium notes on policies In force _____________________ _ 

ash In company's om1;e ________________________________ _ 

DcpoaltB In trust companies and banks, not on 

lntereat ----------------------------------------------------
Agents' balance• (net) ---------------------------------

Total ledger assets ____________________________ _ 

Nou- L ed p;e r ANNe t •. 

Interest due, $6,779.28, and accrued, $30,751.93 on 

1,465,544.00 

284,670.00 
371,202.Q5 

6,8&1.0& 

15,107.98 
40,8.18 

mortgages -------------------------------------------- $ 36,631.21 
lnterest due, 11,142.82, and accrued, $H,H8.61 on 

premium notes, policy loans or Ilene_______________ 15,561.43 

Total lntereat and rents due and accrued ____ _ 
Oro•• premiums due and unreported 

on policies In force December 31, 
1908 -----------------------------------------

Groat~ der rred premiums on J)Ollcles 
In force December 31, 1908-------------$ 9<9.37 

17,810.41 

15,462.70 

'rotals ----------------------------------1 949.37 $ S3,279.U 
Deduct loacllng, actua l ------------------

Net amount or uncollected and 
deferred premiums --------------1 

182.37 6,297 .76 

767.00' 26,981.36 
Gross assets ______________________________________ _ 

De1haeC .._\~o~ o~~e fM N"oc Admlctetl. 

Ag nts' debit balances not secured---------------------- $ l5,86iL48 
Premium notes and loan s on I)Ollcles and net pre-

m ium" In cxccl!ls ot the net value or th eir poll-

c l es -------------------------------------------------------- 2,317. oo 

2, 183,D81.12 

52, 092.64 

27,748.88 

• 2,263,822. 12 

18,216.14 

Admitted asset•-------------------------------- ' 2, t45,575.98 

Llnbllll le•. 

Not present value ot all the outstand­
Ing J)O!Icles In torce on the 31st day 
of December, 1908, as computed by 
the ompany on the following tables 
of mortality and rates of Interest, 
vlz:-

Actuarles' table at 4 per cent on all 
Issues prior to Oct. 1, 1907--------$1,974,467.00 

Same for reversionary additions__ 5,835.00 $ 1,9SO,S02.00 

American Experience table at 3t 
per cent on all Issues subsequent 
to October 1, 1907. _________________ _ 

Same for reversionary additions __ _ 
26,303.00 

24.00 26,327.00 

Total ---------------------------- $ 2,006,629.00 
Deduct net value of risks or this company rein-

lUred In other solvent companies______________ 1,621.00 

Net reserve _____ ·---------------------·--------- 2, 005, 108.00 

ROYAL UNION MUTUAL LIFE IN URANCE CO. 65 

Present value of amounts not yet due on supple­
mentarl' contracts not Involving life contingen­
cies. computed by the companY----------------------­

Claims tor death losses In process ot adjustment, 
or adjusted and not due·-------------------------------- $ 

Claims for death losses which have been reported 
and no proofs received--------------------------------

Total policy clalms ••••• -------------------------­
Due and unpaid on supplementary contracts not 

Involving life contlngencles .•• -·------------------­
Divldends left with the company to accumulate at 

Inte rest, $42:0.39; and accrued interest thereon 
$1.65 ....................................................... .. 

Premiums paid In advance, Including surrender 
values so appl ied -----------------------------------------

Unearned Interest and rent paid In advance _________ _ 
Salaries, rents, omce expenses, bills and accounts 

due or accrued--------------------------------------------
Medical examiners' and legal tees due or accrued ••• 
Dividends or other protlls due poliGy-holders, 

Including those contingent on payment of out-
standing and deterred premiums ____________________ _ 

Amounts set apart, apportioned, provisionally as­
certained, calculated, declared or lleld awaiting 
apportionment upon deterred dividend policies •• 

Unassigned funds (surplus>-------------------------------
Total liabilities ________ ___________________________ _ 

Classlftcatlon 

E:s:hlbtt11 of l"oltcleo~~. 

Whole Life 
Poltcie~ 

No . J Amount 

8,388.00 

1,000.00 

30,430.00 

4,388.00 

500.00 

2,(]7.48 
696 . 22 

843.00 
242 .00 

3, 775.65 

1,033.00 
104,820.59 

$ 2, 2<&ii, 575 .98 

Endowment 
Policies 

No. I Amount 

At end of previous year___________________ 8,005 $13, ?82, 781 .00 1,400 2,lE0,403.00 
Issued durlug year --------------------- 2,W2 S,Ti6,019.00 us 176,500.00 
Uevlved during year__________________ 36 67,0tU.OO 5 10,000.00 
Increased during year ------------------- -------- 13,955.00 _ .. _ .. _ .. _-__ 

1 
___ '.:..•ooo_.oo_ 

f~~JJfgr ~~~i~(i;f~F~~~~~~~~~~~~~~~~~~ -~~:l_ -~~~~:~i .. ::~- .... :::~~~:= 
Totnis after trn.nsCers ___________________ 10,1142 $17,657,830.00 1,002 

2,261,903.00 
Deduct Ceased: 

it ~~~~~r~~~1~1rr~~~~~iii :~:~~: ---~:~;m·i- ____ l ~im:i 
Tota l terrnlnnted ------------------------ 1,150 $ 2,lOl,866.00 --11-7+--'.:..·"'-" .. · ""~ 

161,003.00 
Outstanding end of year _________________ _ 

Policies reinsured ------------------------

o.m 15,W0,473.00 1,485 2,113,870.00 

22,000.00 
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ClaaatncatJoo 

Totals before transfers. 
Trnmtfers , ded uctions -----Balance ot traosteu _______ _ 

Totols n!ter trnusfcra ••• 

Deduct Ceased: 

Term and Other 
Polfctea, Includ­
Ing Return Pre· 
wtum Additloos 

~ Amount 

Additions t o 
Policies by 
Dividends 

Amount 

Total Nos. and 
Amounts 

No. I Amount 

914 • 1,927,678.00 ----------- ------- ----------
8 9,000.00 ------------- ---------------------
8 9,000.00 -------------- -------- ------------- ---

911 • 1,918,676.00 ' 14,345.00 13,46& $ 21,800,663.00 

~~ ~~~~;~i.~H~~j~~~~ ----i .!,---i:ii-~~~~~~f:j~~~ ,_~ ,_~im-i 
By <Jecrcnsc -------------- -------- --------------- ------------- ------ ___ .. _.o_SI_.oo_ 

'J'otn l termlnDted ------- 103 I 211,273.00 67.00 1,370 • 2,163,729.00 

Outstanding end of year.... 808 1,707,903.00 14,288.00 12.085 19,391,934.00 

Policies reinsured -------· fl 1.25,000.00 .. 147,000.00 

Were a ll the transactions or the company ot wh ich notice had beerl 
r ece ived a t the home office at the close or business December 31st, truth­
fully and o.ccurately ente red on Its books tor and during the year e nding 
on that aa.te ? 

Anawer-Yes. 
Does th is statement show the cond ition or the company as shnw n hv 

tho books at the home office a t the close or business December 31st? 
Answer-Yes. 
Is the re R. loading or mnrg ln tor expenses o n all policies over the not 

premium o.ccording to tho sta te standar(l? 
Anawer-Ye8. 
h any s urre nde r value promised In excess or the r eserve as legally 

computed? It so, what amount therefor ho.s been Included In liabilities, and 
where 

Answer-None. 
18 the business ot the compan y conducted upon the mutual, mixed or 

strictly proprietary plan? • 
Answer-Mutual. 
What div idends and what proportion or the profits or: the company may 

be paid to the guara ntee fund holde rs. 
Answer-Seven l)ez· cen t an nually. 
Total dl\•ldends paid guar antee lund holders since organization or com ­

pan y, cuh, J63,4H.76. 
Does a ny officer, direc tor or trustee receive a ny commission on the 

business of the company? 
Answer-No. 
Have the future loading" on the premiums, or any part thereat, been 

assigned or hypothecated In any way? It so, g ive tun lntormatlon. 
Anewer-No. 

ROYAL UNION MUTUAL LIFE INSURANCE CO. 67 

What proportion o! premiums on policies Issued b y the company may 
be taken In notes, or other form o! lien, on the policies? t of 

Answer-None on ftrst yea r premiums. Accept notes up to a mou n 

Ieg~~=:e;;~~:~sr=~~s.heads of depar tme nts of the compan y s upervised t he 

ma~~8~.::~::n::.pc;:.t~oster, secretary and superintendent or agen cies. 

D u l!l ln ~l!ll!l l u the St ate of I own D u ri n g 1008. 

Classtnca Uon J No. I Amou nt 

Policies on the lives of citizens ot sa id state In force De- S,S04 

Potfg~sbe~D 81
t'bte 

0{t v~~e~lt~~ ti~~~~--Of8RiCi-sto:te-i8SUed-(iUi-iilK 4,944 ,638.00 

the year ------ ------------------ ---------- --------- -- -------- _ _:_67_:_6_1-,-''c,-059:-,086-....-c.OO:: 

Totals - ------------------------- ---- ------------------ ---------- 8·= 6·m:ill:~ Deduct ceased to be In force during the yen r ___________________ ---I---:--:-:-: 

Polic ies In torce Dccembe•· 3Ist-------------·--------- ---- 3,621 6,481 ,766.00 

ClassltJcatlon I No. I Amoun t - ............. - ....... ·-···· ·-·~--r~ ~~-----~~~~ ~~~~~-Losses and claims Incurred during yenr-------------- --------- 17 ' Z7,809.00 

Totals --------------------- ------ -------------------------- 17 $ 27,809. 00 
Losses and claims settled during the year, In cnsb, $25,800.00 15 25,800 .00 

Losses and claims unpaid December Slat._________________ 2 ' 2,000.00 

Pre miums collected or secured In cash and notes or cr edits w ithou t a ny 
deduc tion for losses, dividends, commissions or other expenses, $168,671.69. 

GnJu nnd Loas Exhibit. 

Running Expenses. 

Grose premiums received 
during the year ___________ , 706,125.07 

Loading on gross premiums ot the yea r 
firs t 75.8 per cent, renewals 21.3 per 
cent, single premiums 14 per cenL __ _____ $ 230,493.68 

Insurance expenses Incurred during the 
year ------------------ - ----- ---- ---------- 289,603.66 

Loss trom loading --- -- -------------

Interest. 

Interest earned during the year _______ , 121,519.05 
Investment expenses Incurred during 

the year ------- ---------------------------- 453.80 

Net income from Investments-- ----------$ 121,065.25 
Interest required to maintain resel've__ 81,!161.78 

Gain from Interest. _____ ____ ________ _ 

60,100 .08 

39,1 03.4'7 
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Mortality. 

Expected mortality on net amount at 
risk ------------------------------------------$ 191,9 96.40 

Actual mortality on net amount at risk 
67 per cent --------------------------------- 128,9 59.18 

Gain from mortalitY-----------------

Surrenders, Lapses and Changes. 

'I'otal gain during the year from surrendered and 
lap sed po 11 cl e s--------------------- ------------------------

Dividends. 

Dividends paid Guarantee fund-holders 
Decrease In surplus on dividend 

account 

Miscellaneous. 

Agents' balances -------------------------··--··-·----------­
Loss u haccoun ted for --------------------------------------

Total gains and losses In surplu& during the 
year . __ ..•. ·--···---··------- ---------------- .. --·--· $ 

Surplus. 

Decrease In surplus 

To tal s .. ---------- ----·-· -------------- ---· ------ -----·- $ 

63,037.22 

u. 704.18 

5,269.33 

122,114.20 $ 

2,070.17 

124,184.37 $ 

Interrogatories Regnrdlng New Duslness. 

Expected death losses during 1908 on all policies 
Issued during said year per mortality tables used 
by the company In computing Its premiums _______ _ 

Death losses Incurred during 1908 on said policies 
(not ded uctlng reserves)----·-------------·------------­

Loading on first year's premiums on policies issued 
In 1908, (averaging 75 8-10 per cent on regular; 
and 14 pe•· cent on single premiums) _______________ _ 

Expenses specifically chargeable to first year's 
Insu-rance, vlz:-

Commlsslons on first yea•·'s premiums ___________ _ 
ompensatlon not paid by commission, for 
services ln. obtaining new Insurance, exclu­
sive of salaries paid In good faith for agency 
supervision either at the horne office or at 
branch offices-----------------------------------------

Medical examinations and Inspections of pro-
posed •·Is ks _____________ ------------------ -----· -------

Advan cea to agents---------------------·--------------

Total 

117,118.40 

28,048. 52 

12,531.57 
8, 013.00 

$ 

7,000.00 

57,360 .22 

714.17 

124,184.37 

124,184.37 

38,454.34 

17,000.00 

118,115.34 

165, '711.49 

ROYAL UNION MUTUAL LIFE I URANCE CO. 69 

Genernl Interrogatories Regardlug GaJn and Lo 11 Exblblt. 

Does the company value on the full level premium reserve system, the 
preliminary term, the modJfied preliminary term or the select nod ultimate 
basis? 

Answer-Full level premium reserve on issues prior to 1895, all other 
Issues preliminary term. 

It the company uses more than one of the above methods, g!v the 
proportion of the total business under each. 

Answer-$1,354,834 full level reserve and $1 ,037,100 preliminary te1·m. 
Has the company ever Issued both non-participating and participating 

policies? 
Answer-Yes. 
Does the company at present issue both non-participating and partici­

pating policies? (It the company does not at present Issue both, state 
which kind Is Issued.) 

Answer-Participating only, except reinsurance. 
Give the amounts or Insurance In force under each of these plans, stat­

Ing separately amounts of annual dividend business and deferred dividend 
business respectively. 

Answer-Non-participating, $650,100; annual dividend, $2,288,900; de­
ferred dividend, $16,562,934. 

Pren.alunt Note Account. 

Premium notes, loans or liens on hand December 
31st of previous yeat·------------------------------------- $ 

Received during the year on old policies, $118,-
4 91. 2 7 -------------------------------------------------------

Restored by revival of policies -------------------------

To ta 1 •. _____ ---- __ • _______ --.---.... --...• -----.----.•.• 

Deductions during the year as followe:-
Uaed In payment of losses and claims ____________ $ 
Used in purchase of surrendered policies. ______ _ 
Vo lded by lapse-----------------------------------------
Redeemed by maker in cash _______________________ _ 

Total reduction of premium note account _____ _ 

Balance of note assets at end of year-----------

330,600.88 

118.491.27 
1,004.00 

$ 450,097.11 

s. 820.54 
10,839.10 

8,356.32 
65,878.20 

78,894.16 

$ 871,202.95 
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ANNUAL STATEMENT 

For the year ending December 31, 1908, or the condition and aC!airs or the 

WESTERN MUTUAL LIFE INSURANCEJ COMPANY, 

Orga.nlzecl under the laws of the State of Iowa. made to the Auditor of State 
of the State of Iowa, pureuant to the Jaws thereof. 

I ncorporated April 30, 1907. Commenced business AU&Uit 29, 1907. 

Home omce, Third . Floor Sapp Building, Counctl Blul'rs, Iowa. 

Preeldent, C. M. ATHERTON. VIce Pr811dent. W. S. Kn~ 
Secretary, PERRY BADOLLET~ for 1909 ; A. W. BANNICK, for 1908. 

Treasurer, PERRY BADOLLm". 
Consulting Actuary, FREDERIC S. 'VITIUNOTON. 

Amount of ledger nsseta December 31st or previous 

year --------------------------------------------------------- f 

Extended at.-----------------------------------------

Income. 

F irat year' s premiums on origina l poll­
clee, w ithout deduction for com mls­
alon• or other expenses, less $145.73 
for ftrst year'• reinsurance _________ , 14,025.01 

Total ftrat year'a premiums on 
original pollclee -------------------­
Total new premlum•------------

Renewal premiums, without deduction 
for comml11l0ns or other expensee, 
le111 U.76 tor reinsura nce on renew-

All -····----------------·-············-··-·· 6,531.26 

14,025.01 

Total renewal premiums__________ 8,681.!11 
Total premium Income____________ t 20,6M.27 

Oroas lntereet on mortgage loans_______ 250.00 
Groes Interest on deposits In trust com-

panies nnd banks·--------------------- 163.52 

Total gross lntereet and rents.... 413.52 
From other aources-

Pald on applications not yet ap-
proved, (contingent prem. acct.). 225.78 225 .78 

Total Income _________________ _ 

1,460.60 

21,195.55 • 

WESTERN MUTUAL LIFE INSURANCE COMPANY 

Dl• bnrae me nt•. 

Death claims ------------------------------• 1,000.00 

Net amount paid for losses and 
matured endowment•------------

(Total paid policy-holders, $1.000.00) 
Commissions to agents (less commission on rein­

surance)-
First year's premiums, $11,218.61 ; renewal 

premiums, $667.33 ---------------------------------­
Medical examiners' tees, $2,512.99; Inspection of 

risks, $170.50 ----------------------------------------------
Salaries and all other compensation of office r s , 

directors, trustees and home office employes ______ _ 
State taxes on premiums _________________________________ _ 
Insurance department licenses and tees _______________ _ 

Other disbursements--

Actuary ------------------- ---------------• 24.21 

Total disbursements .•.••.•. _____ _______________ _ 

Mortgage loans on real estate, ftrst liens _________ $ 

Cash In company's office .•. . • --------------------------­
Deposlts In trust companies and banks on In terest •• 

Total ledger assets---------·---------------------

Non-Ledger A11ae f~t. 

r nterest due and accrued, $76.67 on mortgages ______ ' 

Total Jnterest and rents due and accrued _____ _ 
Gross premiums due and unreport ed on poli c ies 

In force December 31, 1908_________________ • 
Gross deterred premiums on policies tn f~;~-;-;:;;: 

cember 31, 1908·-----------------------------------------

Totals --------------------------------------------- ' 

Deduct loading -----------------------------------
Net amount of uncollected and deterred pre-;J~;;;:: 

Gross assets------ --- ----------------------

D educt Aa.et.w Not Admit ted. 

Premium notes and loans on policies and net pre­
miums In excess ot the net value ot their poli -

cies -------------------------------------------------------

A dm it ted assets------------------·- ------·- ---- -

1,000.00 

1J,S85.84 

2,683.-49 

1,629.00 
00 .43 
s.oo 

2-4.21 

4,600.00 
200.n 

6,639.47 

766.07 

481.00 

81.60 

562.00 

138.70 

71 

17,215.97 

ll,H0.18 

766.67 

423.80 

ll, !U0.65 

117.76 

11, 822.89 
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LtabUIOee. 

Net present value ot all the outstand­
ing policies In force on the 31st day 
of December, 1908, as computed by 
the company on the following tables 
ot mortality and rates of Interest, 
vlz:-

Actuarlea table at 4 per cent on 
all pollclea ------------------------• 6,348.76 ' 

Total --- ----··--·· ------·--------------- ----------- • 
Deduct net value or rleks or this company reln­

eured In other aolvent companies---------------------

Net reserve------------------------------------------
All other llabllltlee-

Pald on applications not yet approved (con­
tingent prem. accL) -----------------------------­

UnaA81gned funds (eurplua) (Including '400.00 Guar-
anty rund) -----------------------------------------

Total llabltttlee. _____________________________ _ 

CJauJOcatloo 

Exhibit• of Pollelu. 

W hole Llle 
Policies 

6,8-18.76 

6,1W8.78 

74.00 

6,274.76 

225.76 

5,822.8'1 

11,822.89 

Endowment 
PoiJclee 

~Amount 
--- --------:-----'f-271- 291,000.00 6 6,000.00 

ta~uccUJl d~tri~~e~l~irs _:_c_~~:::::::::::::::::: 868 1--400_,_ooo_.oo_l---•1 1---21-'-,ooo_._oo 

No. / Amount 

Tollt l s before trnnst:ers~--------···---- 639 700,000.00 27 
1 
___ .,_·000,.-·-:coo 

'l.'otn ls n!tc r trnnst:ers______________ 689 700,000.00 27 27,000.00 

Deduct Ceaae<l: 

By denth -----···-·------·----------
By surrender -------------------------
By Jnp10 --- -------------------------­
By decrease ---·-··------·-------------

1 
1 

102 
8 

Tota l terminated ----·---------- 1U 

Outetnndln(l end or year--------·------- 627 

P ollclee relnaured --------------------

1,000.00 ·----- --·-----------
1,000.00 ----------------------

108,500.00 2 2,000.00 
10,600.00 1 1,000.00 

121,000.00 

682,000.00 

• • 8,000.00 

24 24,000.00 

12,000.00 ------ ----··------ · --
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CJa.aaltl.catlon 

.\tend of previous yenr-- --------- -----------------------------... 
Issued during year---------- ---------------- -------------------------

Total Not . a n d 
A m ou n ts 

No. I A m ount 

277 ' 800,000.00 
889 430,<ro.oo 

Totals before transfers ------------------------------------- -------- ---------------

Totals after trnnsfers •••• --------------------------------- 866 ' 730.000. 00 

Deduct Ceased: 

By dcnth --------- ------------------------- -- --- --- --------- ---------- 1,000.00 

i; ~!£~;~;~::::::::::::::::::::: ::: ::::::::::::::::::::::::::::: __! _ 1cl:5:E 
Totnl t<.'rmlnnted --- -------------- ---------- --------- --- ---------- ll5 S 121,000.00 

lUI8~llnr1 eOus Q.u~s flous. 

006.000.00 
12,000.00 

Were all the transactions of the company or which notice had been 
received at the home omce at the close or business December 31st, truth­
tully and accurately entered on Its books for. and during the year ending 
on that date? .. 

Answer-Yes. 
Does this statement show the condition ot the company as shown by 

the books at the home office at the c lose or business December 31st? 
Answer-Yes. 

Is there a loading or maJ•gfn for expenses on all pollees over the net 
prem ium according to the state standard? 

Answe r-Yes. 

Is any surrender value promised I n excess or the reserve as legall y 
computed? It so, what amount therefor has been Included In liabil i ties, a n d 
where 

Answer-No. 

Is the business or the company conduc ted upon t11e mutual, mixed or 
strictly proprietary plan? 

Answer-Purely mutual-no capital stock. 
'\Vhat div idends and what proportion ot the profits or tbe company may 

be paid to the stockholders? 
Answer-None--no stockholders. 

Total dividends paid stockholder.s since organization or the company. 
Answer-None. 

Does any officer, director or trustee receive any comm iss ion o n the 
business or the company? 

Answer-No. 

Have the futu r e loatllngs on the premiums, or any part t hereof, been 
ass igned or hypothecated In any way? It so, give full Informati o n. 

Answer-No. 

What propor tion of premiums on po li cies Issued by t he compan y m ay 
be taken in no tes, or other form or lien , on the policies? 

Answer-Any proportion-but company does not have any no t es. 
What officials and heads or departments or the company s uper v ised t ho 

making ot this report? 
Answer-President, cashier and consulting actuary, 
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Duatoe•• In tbe State of Iowa During 1908. 

CJa.ulneatlon No. Amount 

m OCIO,OOO.OO 

889 430,000.00 

l'olideR on thr> liveR of cltlzt·DII of Mid st.ete to force De-

Potf;,•~be~n ar~c ol;v~:e~~0~Tu~;~~-or--i8id8i:Ateii&ue(idtirilii 
tbe yenr ----------------------------------------------

666 780,000.00 
liS 124,000.00 

561 OOI'J,OOO.OO 

Totnta ---------------------------------------
Of>duet L"t•nHt>d to be In torct~ during tbe y~r--------------l--:-c:+:--::-:-:c:c--,-:-

Poilelef:t In torce December 31sL-----------------------

ClaAslftcatlon No. _I Amount 

JARIPII ttnll clolms Ull~llld 0f'(.'('IUber 31st of previous year .• _. I ______ ------····----· 
Lose('l nod claims incurred daring yenr---------------------' 1 ' 1,000.00 

Totnis -----------------~---------------------·------.! 1 $ I,OIXI.OO 
I_.~o~t~~a n.nll clnlroa settled during lit(" yenl", In ensb. IJI,OOO.OO 1 1,000.00 

Losses nnd eJnlms unvald Decf'mber 3tliL---------·---------t:'== --------------· 

PremlumA collected or secured In ea.Bh and notes or credits without any 
dellucUon tor losses, dividends, commissions or other expenses, $20,556.21. 

Gain and Lolla Exh.lblt. 

.Running Expene:e•t 

GroaR vremtuma received 
during the year _________ $ 20,5156.21 

Loading on groea premiums of the year 
(avl."rllglng 74.3 per cent of the 
gro11 pr~mluma) fl.rst year, 18:5 per 
Mnt on renewals ..••. ~----· ·-- ________ $ 12,183.42 

Inaura.nce t'Xuenace Incurred during the 
16,208.43 

Interest. 

Interettt eo.rned during lhe year. __ ·---$ -406.86 
Net l.ncom~ fi"om tnve~:~tmenta, aver-

a.glns 4.2 11er cent- on mean Invest· 
tnent ael'lete -----·------·-~---·-------- 1.06.86 

Interest require-d to maintain reserve.. 220.15 

Gain from lntf,rcst ------------

MortaUty. 

l<.JXJil•cted mentality on net amount at 

rlak ----·-·-·----------··---------------• 3,456.03 
Actual .nortallt)· un net amount at risk 

28.7 ~~~r eent of expected -~-~·--------- 99S.H 

Gain trom mortn.llty _________ .~~---

4,025.01 

188.71 

WESTERN MUTUAL LIFE INSURANCE COMPANY 

Surrenders. Lapses and Changes. 

Total gain during the year from surrendered and 
lapsed pollcles ___________ ·-------------- 885.17 

Loss from assets not admitted. ________ _ 

Miscellaneous. 

Gain unaccounted for -----------------------------· 

Total gains and losses Jn surplus during the 
year --------------------------------------· t 8,!<10.811. 

Surplus. 

Increase. In surplus ----------·-------------------·------ 581.88 

Totals ------------·------------·------------------ t t,ld.17' 

lnterrogntorh.~• Rcgardha&r ~e\T Dutllues•. 

Expected death losses during 1908 on all pollctes 
Issued during snld year per mortality tables used 
by the company 1n computing lb prem1Umi5.---·-­

Deatb losses Incurred during 1908 on said _polJcles 
(not deducting reserves>--------------------··----·---· 

Reserves released during 1908 on lapsed policies 
on which premiums for not more than one year 
had been pald·-----------------·--------------··-----

Loadlng on flrat year·s premiums on policies Issued 
In 1908, (averaging 74.3 per cent ot the gross 
premIums) --·----·-----------·------------------·--------

Expenses apeclftcally chargeable to first year's 
insurance, vlz:-

Commlsalons on first year's premiums ••••• ----·-- ' 11,218.51 
Medical examinations and tns_pectlons or pro-

posed risks-------------------------------------· 2, 088.4.9 

Total -----------··---·------------------------------

Geu~l"ol JnfenogntorleM ne~nl"dhuc Gnlu nud Lo•• Exhibit. 

75 

1J7.7& 

25.82 

4,H2.n 

4,1o.n 

1,878.00 

1,000.00 

10,436.21 

18,002.00 

Does the company value on the !ull le,•el premium reserve Byatem. tho 
preHmlnary term, the modified preliminary term or the select and ultimate 
basis? 

Answer-Preliminary term. 
If the company uses more than one ot the above methods, glve the 

proportion ot the total business under each. 
Answer-AU on preliminary term. 
Has the company ever Issued both non-partlctpa.tlng and participating 

poJlcles? 
Answer-No. 
Does the company at present issue both non-participating and partlcl· 

pa.tlng polJcies? (It the company does not at present Issue both, state 
which kind Is Issued.) 

Answer-Participating. 
Give the amounts ot insurance In force under each of these plans, stat­

Ing separately amounts o! annual dividend buslnese and deferred dividend 
business respectively. 

A.nswer-$006,000, all participating, all deferred dividends. 
Gains ot the company for the year ot statement attrJbuta.bte to policies 

written n!ter December 31, 1906 (net loss), $1,699.46. 
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ANNUAL STATE 'lENT 
.For the year ending December 31, 1908, of the condition and affairs of the 

AETNA LIFE I SURANCE COMPANY, 

OrganJzed under the laws of the State of Connecticut. made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Incorporated June, 1820. Commenced business October, 1850. 

Home office, 650 Main St., Hartford, Conn. 

President, M. G. BULKELEY. VIc President, J. L. ENGLISH. 
Secreta.ry, C. E. GILBERT. Treasurer, M. B. BRAINARD. 

Actuary, H. W. ST. JOHN. 

Copltnl Stock. 

Amount of capital paid up In cash _____ $2,000,000.00 
Amount of ledger assets December 31st of previous 

year --------------------------------------- ----------------- $ 84, *1'2, 457.84 
Deduct assets of Accident, Health and Liability 

business, previously Included ------------------------ 4, 874,254 .69 

Extended at 

fncoine. 

First year's premiums on original pol­
icies, wlthout deduction for commis­
sions or other expenses, less $2,832.49 
for fl rst year's reinsurance ----------$ 876,091.06 

Sur·render values applied to pay first 
year's premiums ------------------------ 4 2,877.87 

Total first year's premiums on 
original policies ----------------$ 918,968.92 

Dividends applied to purchase paid-up 
additions and annuities ---------------- 23,908.48 

Surrender values applied to purchase 
paid-up Insurance and annuities ---- 364,638.82 

Consideration for original annuities 
Involving lire contingencies___________ 72,438.12 

Consideration for supplementary con-
tracts lnvol vlng life contingencies__ 14,000.00 

Total new premiums -------------- $ 1,883,053.84 
ltenewal premiums without deduction 

ror commissions or· other· expenses, 
less $4,750.57 for reinsurance on re-
newals --------------------------------------$ 8,!116, 7 4 2. 9 3 

Di vldends applied to pay renewal 
premi urns ---------------------------------- 330, 212.'19 

surrender values applied to pay re-
newal premiums -------------------------- 1,823.05 

Total renewal premiums ---------- 0,248, 778.47 

Total premium Income ------------ !J 10,632,732.31 

• 80,108,203.26 
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Consideration for supplementary con ­
tracts not involving life contingen -
cl es ___ ------------------ __________ ---------- _ 

Dlvl<lencls left with the company to 
accumulate at Interest_ ________________ _ 

Gross Interest on mortgage loans _____ _ 
Gross Interest on collateral loans _______ _ 
Gross Interest on bonds an d dividends 

on stocks, less $10,048.31 accrued In 
terest on bonds acquired during 
1908 -----------------------------------------

Gross interest on premium notes, pol-
Icy loans or liens -----------------------­

Gross Interest on deposits In trus t 
compa ni es and banks -----------------­

Gross discount on claims paid In ad-
vance _ ---------- --------------------· --------

Gross rents from co mpany's property, 
Including $21,000.00 for company's 
occupancy of its own buildings ____ _ 

1,942,760.98 
63,118.17 

957,315.48 

442,978.19 

68,020.41 

3,916.18 

46,506 .25 
-----

Total gross Inte r es t and rents __ _ 
Gross profit on sale or maturity of ledger assets, 

vlz:-
ncal estate -·--·------------------------$ 
Eon <Is _ ------ __ ·--- -------· __ --------------
Htoc k s _ --------------------------- ----- __ _ 

Gross increase, by adjustment, In book 
va lue of leclger assets, v lz :-

Stoc l<s ----------- -------------- -- ---·-----

Total lncom 

16,940.94 
390.00 

29,520.96 

1, 700.00 

Dlsbursentcnts~ 

For death cla ims (Jess $2 ,348.00 r el n-
su ran ce) _ -----------------------------------$ 3,353, 96 2. 0 2 

For matured endowments (less $178.00 
re insurance) ------------------------------ 2,349, 739.0 0 

Net amount paid for losses and 
matured endowments -----------

For annuities Involvi n g life contingenci es ___________ _ 
Premium notes and li ens voided by lapse ___________ _ 
Surrende r values paid In cash, or appli ed In Jlqul-

da llon of loans or notes ----------·--------------------­
Surrender values applied to pa.y new prem iums, 

$4 2,87 7.87; to J10.Y renewal preml urns $1,823 .05 ___ _ 
Surrender values applied to purchase paid-up In­

s urance and annulli s ----------------------------------­
Divld nel s paid to policy-holders In cash, or ap-

plie d In Hquidation of loans o r notes _______________ _ 
Dlvlden<ls applied to pay renewal premiums _______ _ 
Dlvld nds applied to purchase paid-up additions 

and o.n n u I ties -------------------------·--------------------
D ivlclends left wllh the com pany to accumulate at 

In t rest r----------------------------------------------------
(Toto.l paid pollcy-holder·s, $8,286,168.33) 

Expense of investigation and settlement of pollcy-
Jo.l ms, lncl udlng $6,907.00 for legal expe nse _____ _ 

Paid for claims on supplementary contracts not 
Involvin g li Ce contingencies -------------------·------

20,375.00 

64,315.68 

3, 624 ,615.66 

46,851.00 

1, 700.00 

5, 703,701.02 
18,435.66 

209.95 

1,420,254 .81 

44, 700 .!12 

354,638.32 

32 1,781.00 
330,212.40 

23,008.48 

64 .315.68 

6,089.55 

21,242.80 

$ 14,290,590.65 

AETNA LIFE L- URA.NCE cmiPANY 

Dh•idends held on depo"ll surrendered during the 
year·, $19, ii5A:>. with interest thereon, $3, t 76.56 __ 

Paid stockholders for Interest or dlvltlentls _________ _ 
Commissions to agents (less commls.lon on re­

Insurance)-
First year's premiums, $335,927.11; renewal 

premiums, $a05,71l.l0: annuities (original) 
$3. 2 4 3. 99 ----------------------------------------- ------

Commuted renewal commissions -----------------------­
Salaries and allo"·ances for agencies, lncl udlng 

managers, agents and dcrks _________ ----------------
Agency supervision, tra,·eJ!ng, and all other 

agency expenses _ ---- __________________ ------ ____ --------
Medical examint>r~· fees, $59,457.50; !n,pt>ctlon of 

risks, $20,320.00 ----------------------------------------· __ 
Salaries and all other compensation or officers, di-

rector·"· tr·ustt>es nnll home-otnce employes _______ _ 
Rents, Including $21,000.00 for comJlany's occu­

panc;· of Its own buildings.--------------------------­
Adv<'rtising-. $13,~42.92; printing and stationer·~·. 

$69,114.~2; postage, telcl':r·aph, telephone and ex­
pres", $fJ2:,811.22; exchange, $1,918.3 ------------- ·-­

Legal ex pen ges -------------·-------------------------------­
Fm·niture, fixtures and safes --------·--·---------------­
Repairs and expenses (other than taxes} on real 

estate 
Taxes on real estate --------------------------------------­
State taxes on premiums---------------------------------­
Insur·ance department licenses and fees---------------­
All other licenses, fees and taxes-

Publication fees, $1,14.0.32; valuing policies, $2,-
735:03; tax on resen·es, $8,914.73; local licenses 
on p t·operly, $173,053 .04; tax on capitol stock, 
$6 s. 6 55. 24. ----------- -------------------------------------

Other disbursem ents-
Supplies $ 52 .53; incidental, $1,706.26 -------------­
Investment expense -------------------------------------­

Agents' balan ces char ged off----------------------------­
Gross loss on sale 01· maturity of ledger assets, 

vlz:­
Bonds 
Stocks 

- ---- ---- -------- -- -·- ---------- -- ---$ 12,135.00 
25,120.60 

Gross decrease, by adjustment, in book Yalue of 
leclger assets, v lz:­

Real estate ------------·----------------$ 1,373.32 
86,04 8. 0 Bonds 

Total dl,.bursements _ 

J .. etlger AMMets. 

Book value or real estate---------------------- --------- . 
Mortgage loan s on real state, flt·st li ens, $41,248,-

12 7 . 00 --------------------------------------------------------
Loans secured by pledge of bont1s, stocks or otl1er 

coli a tern I ___ ---------------------------- __ ---- __ ---- __ ---- __ 
Loans made to pollcy-holders on this company's 

policies assign ed as co,nateral ----------------------­
Premium notes on pollctes In force, of which 

$1, 539.06 Is for first year's preml urn s---------------­
Book value of bonds, $24,061,900.26; and stock s , 3,-

6 4 2, 4 53.8 2 ----------------- ·--------- ---------- --------------
6 

22, !l5:!.01 
200,000.00 

1;: I l.SS2.20 
1 ,800.95 

75. 50t.OO 

41, 81)9.113 

79,777.50 

287,.990.2~ 

66,344.27 

137,410.84 
8,253.37 

1.5, 413.00 

34,052.28 
11,3;;6.1 

102, 26.09 
• 971.18 

2.>4, 498.36 

2, 658.70 
23, 1)33. 70 

H-1.70 

a7, z-s.;,o 

so. 421.02 

015,132.03 

11 , 2>18, 127 .00 

1,!116, 770.85 

7,063,194.00 

28;;,429 . 73 

27,704,8.54 .08 

$ 10,673,751.34 



82 IOWA I NSURANCE REPORT 

Cash in company's office ______________ ___________________ __ _ 

Deposits In trust companies and banks, not on 
Inte res t ----------- __ ------ -- __ --- ----

Deposits In trust companies and b-;;k-;; -~~-~~-t~;~-;t= 
Bills r ece ivabl e , $22,6 34. 88 ; agents' balances (debit 

$47,1 80.53; credit, $10, 85 8.12); net $36,322.4L ______ ~ 

Total l edge r· asse ts --------------------------------

Non-Le dger A s8ctl!f. 

Inte r es t du e, $63,3 28. 53, a nd acc rued, $954,418.00 on 
mortgages ___ ------ _____ _____ -- ---------~------------ ------ $ 

Inte res t due , $24, 506.00 , and accrued, $344,837.65 on 
bonds -- ---- - -- --- ----- -

Intere s t du e, $2,21 6. 09 , -~~d- -~-;;~;~-~d-.--$-1-5~948.72--~~ 
collate r a l loans 

Inte r est d u e, $24 3,9 3-2.-77--~~--;;~-~j~-;;_,- -~~-t-;;~~- ;;~i!~-; 
loa n s or li e ns 

In t e r·est due and -~-;;~;~~d~--$28-2~56--~;;--~th~-~-~~~-;;t~~~ 
R e nts clue ancl a ccru e cl, $475.00 o n company' s prop-

e rty or l e a se --- ----- -- ------------- -- ------- - -- ---- -------

Tota l Inte res t and rents due and accrued ___ _ _ 
Ma rl<e t v a lu e of bonds and stoc ks ov r book valu e_ 
Gross pre miums clu e and unre ported 

on po t lc lcs In for·ce Dece m be t· 31, 
19 08 --------- --.----- ---- --------------- ___ __ $ 

G r oss d fe rre d pre mi u m s on policie s In 
f o r ce D ecembe r 31, 1908 ___ ____________ _ 

De cl u c C
0

t ~~d 1 ~-~--~~~~~~=~=~~~=~~~=== ~==~======~ $ 
Ne t a mo unt of un collec t e d and 

cl fc rr- e d pre ml urns - ------ ----- --$ 

Gro s s asse ts 

6,966.43 $ 

45,646.39 

51,611 .82 $ 
10,030.99 

41,580.83 $ 

Deduct AHs et8 Not Aclmltted. 

Agents' d ebl t balan ces----------------------------- ------ -- $ 
B ill s r celvabl e ------------- ---------------------------------
Premium n o t es and loans on p oli c ies a n d n e t 

p remiums In excess o r th e n e t valu e of the ir 

28, 713.95 

1, 952, 955.67 
3, 501, 407.<16 

58,957 .2ll 

1, 017,746 .53 

369, 343 .66 

18,163.81 

243,932.77 
282 .56 

475 .00 

697,006.2ll 

392,178 .11 

900,144.40 
182, 003.01 

807,241.39 

$ 83, 725, CA2. 40 

1,449, 014 . :1'/. 
817, 830.29 

848,822.22 

$ 87, Otl, 639.2ll 

47, 180 .53 
22, 634 .88 

po 11 c ! cs --------- -------------------------------------- ---- --

Ad m itted assets, li fe bus in ess 
_ __ o.;,~ t_._w 10,746.61 

Admitted asse ts , Acc ident, H ealth --~-~d--LI-~bl_l_l_t_~ 

b u sl ness _ -- -------------------- -------------------- ---- - - - --

Total adm it ted assets 

LlobllltiC8, 

Ne t pr sent valu e of a ll ou tstandin g 
pall e t s In fo r ce on the 31s t day o f 
Decemb e r·, 1908, as compute d on th e 
foll wi n g tab les or m or ta lity a nd 
rates of Interest, v lz:-

Ame rlcan Experience table a t 3it 
ver c e nt o n ten yea r renewabl e 
t e rm and non -participatin g iss u e 
or 1908 a nd part or Issue o r 
1 907 _____ __________ __ ___________________ $ 7 81,1 68. 00 $ 

781, 168 . 00 

$ 88, 970, 892.78 

6, 158, 781.92 

' 92, 124,624.70 

AET ".A LIFE I ' UR NCE CO IPA Y 

American Exper ience table a t 3 per 
cent on partlclpallng ls!<ue of 
1908 and part or Issue o ! 1907 ___ _ 

Same for reverslonaq· additions __ _ 

Other tables and rates, vlz:-
Th l rty _\merlca n offices a t 3~ per 

cent on all non -parti c ipating 
policies excep t t h ose stat e d l n 
::'\o. 2, and on a ll parti c ipa ti ng 
po l icies except those stated In 

97,950 .00 
23 ,0 0 

Xo. a_ __ ___ ___ -------------- -------------$ 7 5,59 5, 0 41.00 

Net presen t Yalue or a n nuities ( In­
c l udi n g those In reductio n of p r e ­
miu m ):-

On 1\IcClinlock annuitants' tables 
and 3~ per cent original a nnu-
l ties. _______ ----------------------------$ 19 2,0 4.00 

Supplementary contracts Invol v ing 
l!Cc contingencies --------- ------ - 43 ,187.00 

Total 
Deduct n e t value of r isk s o r this com p a n y r e-

Insured In other solvent co m pani es _________________ _ 

98,1 .ro 

75, 505, 0-11. 00 

235, 671.()1) 

77, 60{) , 068 .00 

60,159.00 

$ 77, 459, 809.00 
R ese t· ve to p r ovide for health a nd accide n t b e n -

ftts conta ined In life p oli c i e s ---------- - ---------------

N e t r e s e rYe 
Presen t val ue of a mo u nts n ot ye t d u e on s upp l -

men t ary co n t r act s no t Invol v in g li fe c ontlngl s, 
co m put ed by t he c ompany --- ---------- ------ -- - - ----­

Liab i lity o n p oli c i es can ce lle d an d not In c l uded 
In "net rese r ve" upon whic h a surre n de r value 
m a y b e d e m a nd e d -- - -- - --------- ---------- ---- ----------­

Claims f o r d eath l osses In process of adjustme nt, 
or a dj u s t ed a n d not ye t due-- ------ - ------ - - - --------- - ' 

Claims f o t· death losses which have been reported 
a nd n o p roof s recelved·------------ ------- ---------- -- ­

Clalms for m a t u r e d e ndowme n ts d ue a nd u n paid __ 
Claims for d e ath losses and othe r policy c laims r e­

aiste<l by the companY------------------------·- • -­
Du"' and un imld a n annuHy dafms involv-lng life 

con tingeneiea --------------------------------------------

Totai tmlley claims _________________________________ _ 
Dlvi-1-e-nds l.,..rt ... .-an ttw c.ompany t'-> a<~cumulat~· 

at Jntc>'<!><t, $'2::!4,j-7~.2~. and ac~:rued Interest 
ttter~nn, $; ?- ... ~2l~G 1 _ ------------ ___ ,.. ____ ... _ ----------------

P :r-Fmiunls I.;ah-1 1n 3-d'\,.-B:Ue£~ !nclu-ltng H:Urr.o.!nil~t· 

valu~a so a.p{died ------------------·------ __ _ 
Un~'>arned fnterest and rent pal<l tn ndva.nce _________ _ 
CGmmi'!=,;:lon::s t];.le- -agent. on prfl'mlum note.s when. 

paid,_ $.32:!t~3-l" Qther ..r·.t.i-ntlng~nt. (•tJmrntsalon~. $1.-
99{).2;, ---------------------------------· --- __ .., __ , __________ --

Comrn1,:::,:Jon~ to ag:~nt. , due- or a("'~.ru.Pd ......... ___________ _ 
''G<:•st of e<.tUect1on·• on uncollected and de!errr.•l 

premlurn~. In excess {>f lt.e l<:ta.tl!ng thereon fn<lw 
bua.iraE-!',;< $!>,o<"ilJ. H) ---------- --- -------------------

12,330.00 

125, 823.00 

57 , 505.00 
55,205 .00 

$ 77,472, 13n.oo 

238, Oi9.0CI 

8, 07(),()1) 

oo.JJrY.J.~, 

191,. 729,97 

2-~nt.:>!l 

16, ·-:uu 

8,570 .H 
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Medical examiners' and legal !ees due or accrued •• 
State, county and municipal taxes due or accrued •. 
Dividends or other pronts due poltcy-holders, In-

cluding those contingent on payment of out­
standing and deferred premlums.----------------­

Oivldends declared on or apportioned to deterred 
dividend po11cles payable to policy-holders dur-

Ing 1 GOG ------------------------------------------------
Amounts set apart, apportioned, provisionally as­

certained, calcula.tea, declared or held awaiting 
apportionment upon deferred dividend policies •. 

Reserve or surplus funds not otherwise Included In 
ltabllltlcs:-

Speclal reserve under renewable contracts _____ _ 

10,3H.OO 
380,633.03 

78,210.92 

100,67i.39 

337, 727.54 

l.liB,S48.00 

Total llabll\ttes, lite bus\ne.es__________________ $ 80,602,4.10.62 

Surplus on lito business including capital stock, 
$6,:168,-482.16, liabilities Accident, Health and Ua-
blllly b UBI ness.----------~---·-------------------------- 8, 763, 01S.IH 

Capital stock ------------------------------------------- $ 2,000,000.00 
Unassigned funds (surplus).------------------------ 5,760,201.04 

Total aurplus as regards policy-holders, Lite 
Accident and other business__________________ 7, i69,201.04 

•.rotal liabilities ----------------------------------- $- 92,12<1.62-1.70 

Claaslftcatlon 

EX-btbH• of Pollclea. 

Whole Lite 
Pol1clea 

No. I Amount 

Endowment 
Policies 

No. J Amount 

At l'nd o.l' previous yenr------------------ 29,551 $46,126,576.00 100,269 $1.9l,S..S,HO.OO 
IssuOO during yenr ---------------------------------------- 8,883 17,6J5,810.00 
fil•VIV~(l during Yl'nr ------------------ 1 1!,90'7.00 1M 125,608.00 
lncrl'nsed during :l'l'flr -----------------· -------- 486.00 ------- S,OOO.OO 

T()tnls bl".l'ore trnus!ers.------------- 20,662 f·W,l$3,008.00 ll8,206 $200,117,4<17.00 
1'rntlstera, dNiuctlons ---------------- 11 17,M5.00 653 t,20l,B;W.OO 
'l'rnnlfl'rH, nl.lti\Uons --------------------- 82 U5,S2t.OO 25i 516,692.00 
Uuloucc o.l' tnulRtera ·--------------------- n 1.27,718.00 soo 68:i,m.oo 

TolniN nrtcr transfers --------·------ i&,B2S $-16,261,74j,()() l17,81J1 $208,482,525.00 

O~duct Censed: 

4-:I,OH ,257.00 l.U,l25 
61,517.00 s 

19i,586,7"2.00 
25,237.00 

AETNA LIFE INSURANCE COMPANY 

Terms and Other 
Pollctes. Includ­
ing Return Pre­
mium Additions 

Addftiona to 
Policies by 
Dividends 

Total Nos. a.nd 
Amounts 

ClautOcatfon 

No. I Amount Amount No. l Amount 

At end of orevlous year.-- 15,219 $33,567,84-4.00 $ &.00 154,038 $271,027,57-UJO 
Issued during yen.r ------ 7,233 U,03:1,683.00 --------- 16,116 28,876,-493.00 
Revived during year ----- 11 29,500.00 ------------· tl6 161,915.00 
Increase<l durlllg year _____ -------- 2,<M2.00 &17.74 ------- 6,045.74 

Totnls beto<e trnnsrers. 22,<83 $H,&!0,009.00 --------------'-_-__ -__ -_I_-__ -_-__ -__ -_-__ -_ 
Transfers, derluctlons ----- ss' 656,968.00 -------------------- ------------
Transfers, additions -------- M2 1,2U,lSUlO ----------------- -----------
Balance of trnns.l'ers..______ 828 657,100.00 ------------------------------

Totals alter transfers •• 22,'791 $t5,1T7,235.00 ' 623.7t 110,m $299,872,027.74 

Deduct ceased: 

By death ---------------- 152 $ 850,298.00 ----------- 1,875 
By maturity ------------ -------- --·---------- ------------- 1,652 
By expiry -------------- 218 895,187.00 ------------- 218 
By surrender ------------- 853 009,559.00 -·--------- 2,027 
By lapse --------------- 1,100 2,m,087.oo ------------ t,204 
By decrease ------------- ------- 7,500.00 ---------- -----

3,867,669.00 
2,8f)$,/i23.00 

395,187.00 
4,mo.~.oo 
8,253,364.00 

926,88Ul0 

Totnl termlnnted ------ 1,826 $ 4,J.I0,63I.OO -------------- 9,976 $ 00,206,801.00 
Outsta.n!llng en<l ot' year ___ 20,965 .0.,000,704.00 $ 523.74 160,2-1.5 279,006,226.7-1 
PoJicies reinsured ------- SJ 277,500.00 ----------- 52 364,25LOO 

Bll•celtaneollll Q.ue•tlon•-

Were n.U the transactions of the company of which notice had been received 
at the home omc:e at the close of business December Slat, truthfully a.nd 
accurately entered on Its books for and during the year ending on that date? 

Answer-Yes; and entries were made In .January o.l' accounts and collections 
made tn December. 

Does thts statement show the condltJon ot the company o.s shown by the 
books at the home office at the close of business December 31st? 

Answer-Yes; and Includes payments made In December and received at 
home omce .January 2d. 

Is there o. loading or margin tor expenses on all pollcles over the net premium 
a.ccordlng to the state standard? 

Answer-Yes, unless reduced by application ot surplus. 
Is any surrender value promised In excess of the reserve u legally com outed? 

If so, what amount therefor has been included In Uabllltles, and where? 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer--It Is a stock company fssutng policies on both the non-participating 

and partlclpo.tlng plans. 
What dividends and what proportion ot the profits o.l' the company may be 

paid to the stockholders? 
Answer-Limited to $9,000 a year from partlcloatlng business and 10 per 

cent from all sources other than accident, heallh and liability business. 
Total dividends paid stockholders since organlzaUon of company: 

Cash, $4,808,404.00; stock, $1,600,000.00. 
Does any officer, director or trustee receive any commission on the business 

of the company? 
Answer-No; except the regular commissions on policies on their own lives, 
Have the future loadings on the premiums, or any part thereo.l', been assigned 

or hypothecated tri any way? It so, give full Information. 
Answer-No. 
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Whnt proportion of premiums on poJicles hnmed by Ute company may be taken 
In note-1, or other tonn ot Hen, on the policies? 

AnJJWer-On first year's premiums no provision. On renewals on certain 
policies laued prior to 1870, 50 per cent, and on C<"rtaln policies Issued slnce 
1908 premium• may be paJd by a lien to the extent of the surrender value. 

Whn.t omclalfJ and heads of deparlmt>nta of the company supervised the 
mnklng ot this report? 

Anl!lwer- ·All ot the executive officers and the head of the tax department. 

Uu•lnu• In the State of Iown During 1008. 

Cias1:11t1caUoo No. Amount 

Pollcl('fll on thP. liveR of clti7A•ns ot enid stnle In force De-
CPmbe:r 31st ot previous yenr---------------------------- 4,105 6,565,937.00 

['ol/1'1£11 on th<• lht•R of t•ltlzPntt of Rtllt.l stttlt• IMtml'd during 
the yea-r ------------------------------------------------------ 974 1,622,616.11 

Totnls --·-··----------------------------------------------- 6,079 7,1.88,562.U 
Dt~duct cethled to be In fon..·e flurlng the yenr-------------------- 729 1,103,303.00 

Policies In ron·e D•l(>~;-mber 8lst..------------------------l-,-.s;;o-· -1--•. -..,.-'-.1-60-.11 

CJasstllcatton 

f.AJIIItf'l nnc1 <'iOIDlll nnpatfl DPCt>mb{'r 31st ot previous yenr ___ _ 
l...ostws nnrl clnlmtt lnc:urr~ lin ring yen..r----------------·---------

'l'otniM --~------ ___ ---·-----------------------~-------------
T.OIIflf•M nn•l rlnlmi!l Mettlf'll during (he- year, In cuab, f!l2,68t.OO; 

hy comt)romlse, $21.00 --------------------------------

f.JOA!If'S nn(l clnlmtt untHlld l)ecrmber SlsL-----------------------

No. I 
I 

Amount 

7 • 6,539.00 
00 89,482.00 

61

67II-.--95-,0<!-l-.00-
1)2,002.00 

6 • 2,410.00 

Prt•mhlml'! collf'cte« or Mc:ured In ca.<Jh and notes or credits without nny deduc­
tion for loKSr;os, dividends, commissions or other expenses, $227,468.86. 

Guln ond Loa• Ezhllllt. 

Jtunnlng J<;xpenses. 

Grou pl·emluma rect>lved 
durlnc the yen.r ________ $10,632,732.81 

Loulllng on gross premiums of the year 
(averaging 18.6 per cent ot the 
gross premluma} ----------------------1 1,964,148.01 

Insurance expense• Incurred during the 
year -- -·--------------------------- 2,095,771.92 

r.oAIJ rrom loading __________________ _ 

Interest. 

Jnt<'n~at ~nrned during tho year _______ $ 3,881.627.27 
I!nefltnwnt PXJlE'n~eM Incurred during 

lhe rear --- .••. --·--------------------- 13~.859.46 

'Sl't Income from ln\·estmenta ____ $ 3,741,767.81 
lntt>rt>!lt required to maintain reserve •• 2,719,016.66 

Gain rrom lntereaL _______________ _ 

1>&1,623.01 

1,0!!, i51.15 

AETNA LIFE IN 'URANCE COMPANY 

Mortallty, 

r;:,.pected mortality on net amount at 
risk ---------------------------$ 2,818,720.00 

Actual mortality on net amount at risk 1.793,745.27 

Gain form mortality ----------- l,m.&,D?4.'Tfl 

Annuities. 

Net expected disbursements to annui-

tants ---------------------------------
Net actual annuity claims lncurre(L __ _ 

Loss from annuities __________ _ 
Surrenders, lapses and Changes. 

Total gain during the year from 
surrendered and lapsed poll-
cles 

Dividends. 

Dividends paid stockholders---------­
Decrease In surplus on dtv'ldend 

account 

Special Funds. 

Increase In special funds and reserves 
during the year _______________________ _ 

12,616.86 
15,<78.07 

Profit and Loss (Excluding Investments). 
Net to loss accounL------------------

Investments Sold. 

Gnln from sale of said real estate ____ _ 
Gain rrom sale of said Investments ___ _ 

Investments Purchased. 
G'a.ln on said Investments------------------

Investments Held. 

Loss on said real estate during tho 
year ----------------------------------·-

Loss on said investments during the 
year ---------------------------------

Loss on sale during the year of other 
Investments acquired since December 
81, 1907 -------------------------------

Loss from assets not admitted _______ _ 

433,459.00 

]0,040.9-1 
80,8~0.87 

710,805.10 

87 

2,861.21 

200,G.'li.n& 

72U,S.'ltJII 

800,021.00 

141.71) 

1,878.82 

8.75 
170.25 

Total gains and losses In surplus 
during tbe year ----------------- 8,278,841.29 . 1,618,212.68 

Surplus. 

Increase In surplus (enter In column to balance)-- 1, 70!,128.61 

Totals -------·--- -·------------------------------·· t 8,278,841.29' 8,2'i8,841.29 
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JnC e rJ'ogn to rle• R egardin g Ne"" Du.M iue••· 

Expected death tosaee during 1908 on all policies 
luued during nld year per mortality tables 
uaed by the company In computing Its pre-

mlumll ---------------------------------- ----------------
Death loJnlee Incurred during 1908 o n said policies 

(not ded uc ting r eservee) --- -- -----------------------­
Reaerve• re leued during 1908 on lapsed policies 

on which premiums tor not more tha n one year 
had been paid ----------------------------~-------------

Loading on ftrHt year's premiums on pollele's Is­
sued In 1908, (averaging 19.32 per cent ot the 
groas premiums) ------------ ----- -----------------------

EXt)enaea apeclftcally chargeable to ftrst year's tn-
8Uro.nce, vlz:-

Commlulona on first year 's premiums-~--------- t 335,027.11 
Medica l examinations and Inspections of pro-

poRed risks ------~----------~-~----------------------- 88,874.50 

'fotal 

Ge ncrnl ln te rrOKIItorl el!l R.ego r dl ng Oulu n nd LOIIIf EJrblblt, 

149,001.00 

22,000.()., 

2,974.21 

176,300.92 

424,801.61 

Does the company value on the full level premium reserve system, the pre­
liminary term, tho modified preliminary term or the select and ultimate ba.sls? 

Answf'r- l"ull l£'vel prc>mlum r('8£'rve system. 
Has the company C'ver ls!Jued both non-pn.rllcipatlng a nd participating 

pollciei!J? 
Answer-Yes. 
Does tho compa ny nt prefK'nt Issue both non-participating a nd participating 

pollclesT 
Answer--Both. 
Olve tho amounts of Insurance In force under each of these plans, slating 

separately nmounts of annual dividend business nnd deferred dividend business 
relpocllve ly. 

Answcr-Non-pnrll clpallng, $54,917,0H.OO; participating, $224,748,182.74; of 
which rcn wuble term, $20,496,677.00; entitled to quinquennial dividend, $76,-
783.696.00; entitled to annual dividend, $120,·U7,518.74; not entitled to annual 
distribution. $7.030,291.00. • 

Onlnl (deducting l ot~sea) of the company for the year of statement attributable 
to pollclca written a fter December 31, 1907, $118,369.48. 

J•r~mlum Nnt e Accou nt. 

Premium note&, loans or li ens on hand December 
:uat or previous yea r----------------------------------$ 269,700.17 

Received during tho rear on new policies, $4,593.-
61; on old policies. $7,224.78 ------------------------- - 11,818.89 

Total ------~---------~~~----------- ----------- -- ------
Deductions during the year as follows:-

Ueed In payment of losses and claims ______________ $ 16,888.83 
Ueed In purchase of surrendered policies .~----- --- 2,008.12 
Voided by lnpse- --- --------------------------------------- 209.95 
Used In payment of dividends to policy-holders__ 4,905.76 
Redeemed by maker In cash :..--·------------------- ll,600.17 

'l'otnl reduction or premium note account_ __ _ 

Balance of no te usets at end ot year _____ _ 

2n,&27.56 

88,097.83 

235,420.73 

BANKERS LIFE I NSURA NCE COMPAN Y 89 

ANNUAL STA'l'EMEN T 

For tbe year end ing December 31, 1908, of the cond ition and aflalrs ol the 

BANKERS LIFE I NSURANCE COMPANY, 

Organized under the Jaws or the State ot Nebraska, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Incorporated April 6, 1887. Commenced business May 6, 1887. 

Home otnce. Hi South Eleventh St., Lincoln, Neb. 

President, , V, C. WILSON. VIce Presidents, D. W . COOK, A. L. McPHERSON. 
Secretary, J. H. HARLEY. Treasurer, W. B. WI LBON. 

Actuary, E. C. AMES. 

Capital S t ock. 

Amount or capital paid up In cash--- -$ 100,000.00 
Amount of ledger assets Decem ber 31st of previous 

year - ------ -- --------- -------------------- -------- -------- - ' 
Less agents' credit balance, 1907------------------------

Extended at 

Incom e. 

Fi rst year's p remiums o n original pol­
Icies, w ithout deduction for commis-
s ions or other expenses, less $1,446.07 
for flrst year's reinsuran ce _________ __ $ 

Total first year's premiums on 
original policies ______________________ $ 

Surrender values applied to purchase 
paid-up insurance and ann u ities ___ , 

Total new premiums ------- -------
Renewal premiums without ded uction 

for commiss ions or other expen ses, 
less $3,8$8.95 for reinsurance o n re-
newals ------------------------- -- -------- -

. Total r enewal premiu m s -- --------
Tota l premium Income ____________ _ 

Gross In terest on mortgage loans ______ _ 
Gross In te r est o n premium no tes, pol­

Icy loans o r liens-----------------------­
Gross In ter es t on deposits In trust 

compan ies and banks _________________ _ 

173 ,4 32.16 

17 3,432.16 

10,808.25 
----

617,7 60.63 
- ---

11 0,273.71 

6,170.46 

1,138.68 

To tal gross Inte r est and rents ___ - ----

From ot her sou rces-
P rofi t a nd loss ---"----------------------­

Tota l Incom e --------- ---------------

3,782. 00 
----

' 

2, 176,763.86 
7,986.87 

184,240.41 

611,700.63 

802,001.04 

117,582.85 

S, 782.j)O 

2,168, 777 .... 9 

923,8CJ5.89 
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Olabnrll~tneota. 

For death elalma .••...... ----------------1 
For matured pollcles.----------------

76,550.00 
1,988.69 

233.33 Addltlona -----------------------------­----
Net amount paid tor losses and 

matured endowments --------
Surrendf'r values paid In cash, or applied In Ilqul­

da.Uon ot loans or nolt>-s ------------------- --------­
hurrender \'&lues applied to purchase paid-up In-

surance and annuities ·~----------- ------------------
01\'ldends paid to policy-holders In cash, or ap-

plied In liquidation or loans or notes ______________ _ 
(Total vald policy-holders, Ul6,325.40) 

Pa.ld atockholdera tor lnterut or dividends ••• ____ _ 
CommJ ... tons lo agenta (Jess commission on re­

Insurance)-
Flnt year'e premiums, $108,822.66; renewal 

premiums, $31,326.28 • ---~---------------~------­
Salaries and allowances tor agencies, including 

managers, agents and clerks .••.••...••••• ___________ _ 
Agency supervision, traveling, and all other 

agency expenses -------·--------------· ----------------Medh'al examiners' tees _________________________________ _ 

Salarlea and all other compensation of officers, di-
rectors, trustees and home-office employes _______ _ 

Rents ----- _ ---. -----------------------------------------------
A6verttatng, 4,216.40; prlnltng anQ stQ..llonery, $3,-

355.10; postage, telegraph, telephone and express, 
$8,214.18; exchange, Sl,525.01 •••••••••• ____________ _ 

Legal expeneea ----------------~--~~~~--------------------State taxes on premluma ______________________________ _ 
Insurance department licenses and tees ______________ _ 
Other disbursements-

Traveling expe nae ----------------------$ 
Sundry expenses -------------~-~--------­
Inveatmrnt expenaes -------------------

•roto.l dlsbun~emcnts ~ 

2,216.91 
2,152.46 
6,702.50 

\lurtgnge loans on rtonl eAtate, first liens. __________ J 
l.nf\n• made to JlOIIC'Y·lwlllt>rs on this company's 

policies assigned lUI collateral 

Cash In cumJJany'a offif'o ••• --·-~--=:=:===~===-~========= 
llf'poslta In truRt eompnntes and banlts, not on 

1 1~~~:~~:\n t;l~~-t-~-,;;~~~;;1:;~-;~:~-b~~-k~--~~~-j~-;;;~·;;:: 
Total le-th~er aneta 

l nH"rt't~t t1U(I and accrue!] on mortgages •. --···-------$ 
lnter<'t~l duo and aC'cruet) on premium notes, pol-

Icy loans or liens .. ~------------------------------
T.,)tal lntereat and rents tlue a.nd &C'C'ru~d __ _ 

Groas aasets -----------------· 

Admitted a.sse tJJ ---·----------------

77, 772.02 

20,8'22.SV 

10,808.25 

5,V22.l·l 

6,000.00 

139,9-tS.G-l 

1,570.01 

1,8-44.60 
8,531.41) 

82,93-1 . .44 
2,160.00 

12,810.69 
1,285.40 
6,63-1.80 
1,494..81 

ll,D'Tl.86 

2, 551, aoo.oo 

99,SM.SO 
2,868.2-1 

1, 203.61 
107,186.67 

4.9, 785.0! 

1,800.59 

840,611.74 

2,7tJI,!H2.i2 

51,1!?6.~1 

' 2,818,038.93 

2,813,038.G3 

BANKERS LIFE L.~ URA!WE COMPANY 

Llab lll tlu. 

Net present ,•alue ot all the outstanding policies 
In force on the 31st day ot December, 1908, as 
computed by the Actuary on the following tables 
or mortality and rates ot interest, vtz:-

Actuarles' table at 4 per Ctlnt on all policies, 
rull reserve ---------------------------------~-- $ ~ 
Total ------~-------------------------------------- $ 2,152, 736.17 

Deduct net yaiue or risks of this company on re-
Insured fn other solvent companies-----------------~ 

Net reserve ------------------------------------
Present value ot amounts not yet due on supple­

mentary contracts not involving life contingen-
cies ___ , _________ ,_~----------------------------------

Premiums paid in advance, Including surrender 
values eo applied ---------~-------------------------

Dividends declared on or apportioned to annual 
dividend policies payable to policy-holders (lur­
Ing 1909. whether contingent upon the payment 
ot rene·wal premiums or oUierwlse---------~--------

Divldends declared on or apportioned to deter1·ed 
dividend policies payable to policy-holders dur-
Ing 1909 --~--------------------------~--------------

Amounts set apart, apportioned, provisionally as­
certained, calculated, declared or held awaiting 
apportionment upon deterred dividend policies, 
contingent reserve held for deferred dividend 
policies -------------------------------------------------

H.eserve or surplus funds not otherwise Included in 
liabllltles:-

Contlngent reserve held for all the contingent 
liabilities ------------~--------------------------

All other lla.billtles:-
Agents credit balance~----------------------------~-

Co.pltal stock --~--------------~-------~----------~-------

Total llabill ties ____ ---- -------------~~--~----------~ 
1-~x ltlblts o f P o ll c l e N, 

91 

2., 120, 700.20 

1,350.10 

1,155.51 

198.72 

6,977.83 

610,162.68 

69,115 .31 

10,381.08 
100,000.00 

2,813,038.93 

Whole Lile 
.Policies 

Endowment 
Policies 

Classtficauon 

l\o. l Amount ~ Amount 

At end ot prevlou~ year _______________ H,031 $21,020,833.00 65 $ 110,500.00 
.Issued during ;rear------------------------ 8,200 4,73-t,:IOO.OO 28 38,000.00 
Revived during yenr ---------------- 05 1.33,500.00 -----~ -~-------------
Increased during ycnr --------------------- 46 23,833.00 -------~ ---------------

Totals before trnnsfers ------------~-- 17,872 ~5,U12,006.00 

Tota ls after transters--------------- 17,372 $25,912,600.00 

Deduct Ceased: 

93 148,500.00 

93 $ ll8,500.00 
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Claulftcatlon 

At t'ntl at previous year--------------­
Juned dnrlog yenr ----------------­
Revlve-<1 during yenr -----------------­
Increased llurln£' year ------------------

Totnls betore trnnsters.----------------
Totnls ntter trnns:ters •..••••.. ________ _ 

De-duct Cenaed: 

Terms and Other 
Policies, Jnclud­
lng He1urn Pre­
mium Addltlone 

No. I Amount 

... 001,997.00 
63 120,286.00 
1 2,000.00 

29 69,065.00 -------
:m 855,Si8.00 

:m 855,318.00 

~~ ~n":::rl·t;;-:::::::::::-_::::::::::::::: ------~- -~-----~:~:~-

it~4:~:f~j~~~~~=HJj?J~~~ffi ----~- -----~jii 
Totnl terminAted -------------------- •• 

Outlltnndlng €'Dd of yenr ---------------- SSI 

Pollclt'l!l reinsured 

l\fi8<'('1Juneotu• Q.u~•tlonH. 

Total Nos. and 
Amounts 

No. Amount 

li,SW '21,71l6,830.00 
8,!81 4,«)1,786.00 

86 135,500.00 
76 82,898.00 

------- --------------
17,842 '26,916,514.00 

•• 74,550.00 
12 13,000.00 
16 2.-";,0CI().OI) 

22'1 887,500.00 
1,72<> 2,416,800.00 

28 00,000.00 
17 33,000.00 

2,074 2,9!)4,440.00 

15,768 23,922,074..00 

71 322,l!OO.OO 

Were all the traniUlcllons of the compnny of which notice had been received 
at the homa office at the close of business December 31st, truthfully and 
a.ccurntely entered on Its books lor and during the year ending on that date? 

Answer-Yes. 
DoeB this stntemC'nt show the condition ot the company as shown by the 

books n.t the home ofllce u.t the close ot business Dec('mber 31st? 
AnswC'r-Yea. 
J8 there a. landing or mnrgln for expenses on all policies over the net premium 

ncconllng to the state standard? 
AnsWC'r-Yes. 
Is any aurrentl('r '"nluc proml.!fled In excess of the resE>rve as legally computed 1 

It ao. whnt nmount th('refor has been lncludetl In Jlabllllles, and where? 
Answer-No. 
Ts the business of the company conducted upon the mutual, mixed or strictly 

vroprlfllnry plnn? 
AnRwer-Mixed. 
'Vhnt dl\"hlf'nlla and what proportion of the profits of the company may be 

paid to the sto('kholders? 
AnSW<'r-lntPrest on capital. 
Total dl\"ldends pnld stockholders since organization of company: 

Cosh, $126,760.00; stock, none. 
Dot"e nny omcer, director or trustee receive nny commission on the business 

of lhe compnny? 
Answer-No. 
1 rn.ve tho future \on<llngs on the premiums, or nn~· part thereof, been assigned 

or hypothecnted In nny way? If so, glvo !ull Information. 
Answt1r-No. 
'VIutt proportion ot premiums on pollclt"fJ Issued by the company may be taken 

In notes, or other form of lien, on the policies? 
Anaw(lr-None. 
\Vhat officials nnfl heads of departments of the company supervised the 

making of this report? 
Answer-PrefJident, actuary, head bookkeeper. 

BANKERS LIFE INSURAlWE COMPANY 93 

Du.Saess In tbe State ot Jon-a Du.rlog 1008. 

Classttlcatlon No. Amount 

Pol~~be~n 8l~~e o~l\;!v~~u~lt~:~~--~~-~~-~~-~~-~~-~~~~-~~ 788 1,17!,820.00 
Policies on tbe lives of citizens or snld stnte Issued c.lurlng 

the yenr ---------------------------------------------- __ mc-l--:-:-::""::-'-::'100::-::.oo 
T t I 11 c:& l,ffi,I}..~.OO 

Deduct ge:s~-tO-be-(i;!Or"C;edUi=iDitiie-;.e-;r:-_-=::::=:::::: _·_152_
1
, __ .,_•._ooo_.oo 

Policies in force December 31st--------------------------- 9'29 1,816,029.00 

Classtncatlon . No. ] Amount 

---
Losses nod clnlms unpaid O<'Ct'mber 8lst of previous y("flr ___ ----- ---------------
.Losses nod clnlms Jncurre<l during yeor--------------------- 8 $ 8,000.00 

Premiums collected or secured in cnsh a.nd nott's or credits without a.ny deduc­
tion tor losses, dividends. commissions or other expenses, $45,625.49. 

Gain nnd Lo .. Exblblt. 

Runnln~ Expenses. 

Gross premiums received 
during the year ___________ $ 802.001.04 

Loading on gross premiums of the year 
(averaging 22.47 per cent ot the gross 
premiums) -------------------------------* 180,310.44 

Insurance expenses Incurred during the 
year ----------------------------------- 212,583.84 

Loss l'rom loadlng ____ ·-------------

Interest. 

Interest earned during the year________ 124,119.01 
Investment expenses Incurred during 

the year ----------------~---------------- 6, 702.50 

Net Income from Investments ____ $ 117,416.61 
Interest required to maintain reserve-- 76,586.16 

Gain from Interest----------------­

MortalitY. 

Expected mortality on net amount at 
risk ---------------------------------------1 213.636.33 

Actual mortality on net amount at risk 66,372.73 

Gain from mortality -------------­
Surrenders, lapses and Changes. 

Total gain during the year from sur-
rendered and lapsed policies _________ _ 

82,273.00 

.u,soo.oo 

H8,2!12.60 

80,538.45 
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Dividends. 

01 vldends paid stockholders ••• ---------­
Decreo.ae In surplus on dividend ac-

count ----------------------------------------
Prof\t and Loss (Excluding Investments). 

Net to profit account --------------------

Mtacellaneoua. 

Lo .. unaccounted tor ----------------­
Total gains and loiiJes In aurplua 

8,000.00 

5,922.74 

3, 782.00 

20,404.80 

during tho year ----------------- 274,US.U S 78,600." 

Surplus. 

Increase In aurplua (enter In column to balance) •. 200,812.U7 

Totals ------------------------------------------------- $ 274,-US.U S 27<&,418.U 

lnte rroga torlea R egardin g New Du•lae••· 

Expected death louea during 1908 on all po licies 
luued during nld year per mortali t y tables 
used by the company In computing Ita pre-

mi ums ----------------------------------------------------
Death losses Incurred during 1908 on sa id policies 

(not deducting reserves) ---------------------------­
Reserves released during 1908 on lapsed policies 

on which premiums tor not more than one year 
had been paid ------------------------------------------

Loading on nrst year's premiums on policies Is .. 
sued In 1908 (averaging 22.47 per cent of the 
gross premluma) ----------------------------------------

Expenl!ea speclftca.lly cho.rgeable to first year's In­
surance, vlz:-

Commlsslons on first year's premiums ___________ t 108,622.66 
Melllcnl examinations and Inspections of pro-

JJOsed risks ------------------------------------------- 8,531.40 

Total 

Gtt n t! rnl lnterrognturh•• R egn rtl l u g Guln nn d L OMB ExhlbU . 

22,408. ll 

7.000.00 

28,884.82 

(1 , 898.82 

117,15-&.06 

Does the company vnlud" on the tull level premium reserve system, the pre­
liminary term, tho modified preliminary term or the select and ultimate basis? 

Answer--Full level JJrerr.lum reserve. · 
It Ulo company uses more than one of the above methods, give the proporllon 

ot business under each. 
Answer-Only one method used. 
IIna the company e'•er Issued both non-participating and parllclpatlng 

pollcle•? 
An1wer--Yes. 
Does tho company at present Issue both non-participating and participating 

policies? (It the company does not at present Issue both, state which kind Is 
188Uod.) 

Answer--Yes. 
Olvo lho amounts of Insurance In force under each of these plans, staling 

separately amounts of annual dividend business and deferred dividend business 
respectively. 

Answer-Pa.ld-up, non-participating, $253,516.00 ; non-partlclpallng, $51,500.00 ; 
tumual dividend, $28,500.00; deferred dividend, $:!3,590,558.00. 

BANKERS R ESERVE L IFE COMPANY Y5 

ANNUAL STATEMENT 

For the year ending December 31, 1908, or the condition and affairs or 

THE BANKERS RESERVE LIFE COMPANY, 

Organized under U1e laws of the State ot Nebraska, made to the Auditor ot 
State ot the State of Iowa, pursuant to the laws thereof. 

Incorporated January 15, 1908. Commenced business March S, 1908. 

Home omce, 15th and Farnam Streets, Omaha., Nebraska. 

P resident, B. H . ROBISON. VIce President, R L . R OBISON. 

Secretary, R. C. WAGNER. Treasurer, W . G. P RESTON. 
Auditor and Actuary, R. M:. TAYLOR. 

C n1•Hnl S t~k. 

Amount or capital paid up in cash ••• $ 100,000.00 
Amount or ledger assets March 3, 1908 _______________ $ 1,120,401.66 

Extended at 

Income. 

First year's premiums on original pol­
Icies, without deduction ror commis-
sions or other expenses, less $2,885.01 

196,315.05 tor first year's reinsurance ___________ cl __ :__ 

Total first year's premiums on 
original policies ------------------$ 

Surr"ender ''alues &J?plled to purchase 
196,315.05 

793.<0 paid-up Insurance and annuities _________ _:_:__: 

Total new premiums ---------·-·--
Renewal premiums without deducti on 

ror commissions or other expenses, 
less $7,955.48 ror reinsurance on re-

newals --------------------------------------
Dividends applied to pay renewal 

459,861.85 

54,680.82 premiums ------------------·--------------c _ __:__:..:..:_.:.._:__ 

Total renewal premiums ----------
Total premium Income _____________ _ 

Gross Interest on bonds, less $3,121.32 
accrued Inte rest o n bonds acquired 
during 1!)08 -------------------------·----

Gross Interest on premium notes, pol-
Icy loans or liens _______________________ _ 

Gross Interest on deposits In trus t 

19,2:1).52 

12,014.54 

3,673.79 companies and banks~------------------:__.:.::..:..::.:..:; 
Total gross Interest and rf.l:. t s __ _ 

10'7,103.-45 

5U, IW2.67 

711,646. 12 

48,305.1!1J 

1, 220,401 .00 
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From other sourcea-
Premluma held In suapenae. _________ _ 

Loa1 and gain credits ••.••• ••• ----------

862.74 
778.89 

- - --
From agents' balances previously charged otT •• ------

Total Income 

D l•burae m o ut•. 

Fo1· death clai ms ••••••••.•••••••••••••••••.• $ 66,760.00 

Net amount paid tor losses .••••• 
Premium notcH and llene voided by lapse, leas $9.-

14 7.2 1 restoro.Uona ••••••••••••••••••••••••••••••••. -------
Surrender values paid In cash or applied In liqui­

dation or Joana or notes -------------------------------­
Surrenller va.lues applied to purchase paid-up ln-

aurance and annultle& --------------------------------­
Dividends paid to policy-holders In cash, or ap­

plied In 11quldB.llon or loans or notes ...•..•..••.•..• 
Dividends applied to pay renewal premiums •.....•• 

(Total paid policy-holders, $166,007.28) 
Paid stockholders tor dividends ...•...•.•.••.••....•.•• 
Commlulons to agents (less commission on re­

lnaurance)-
First yea r's premiums, $150,687. 61; renewal 

preml urns, $ U,887 .35; -----------------------------­
Salarlea and a.llowancea tor agencies, Inc luding 

managers, agents and clerks .•. ~---------------------­
Med lcal examiners' fees, $13,213.00; Inspection of 

risks, $1,670.00 •••••••••••••••••••••••••••••••••••••••••••.• 
SalarleEI and all other compensation of omcen:1, di­

rectors, truEitoes and home-office emplo)•es ••....•. 

Rent• ----------------------------------------------------------
Adv(H'llalng, $1,620.44; printing and stationery, $4,-

686.1i6; postage, telegraph, telephone and express, 
$3,36(1. 73; protest fees, $494.07 -------------------·-------

~gat expenses --------------------------------------------
Furniture, nxtures and safes ----------------------------State taxes on premiums _________________________________ _ 

fn1urance department licenses and tees ..•.•.••..•..... 
A11 other li cense., tees and taxes-

State bonds ·-----------------------------1 100.00 
Publication of statement& --------- -- 13-1 .65 

Local llc.-enae• ---------------------------- 162.60 
thor dlsburaements-
Traveling expenses ---------------------' 
Office expenees ··-·-------------------- --­
Investmen t expense ------------------­
Actuarial expense ----------------------

1,892.66 
1,682.74 

71.26 
164.90 

Agent•' balances charged orr ________ __________________ _ 

Total dleburaement8 ----------·----

1,6U.GS. 

189.17 

00,760.00 

14,~21.28 

703 • .W 

616.48 
54,1BJ.82 

3, 000.00 

101!,574.80 

38,-&26.64 

H, 783.00 

32,040.80 
2,025.00 

10,003.69 
1,370.48 

-117.19 

2,4H.52 

397.15 

S,Ml.M 

1.~.4! 

761,782.81 

410,02~ . 98 

BANKERS RESERVE LIFE COMPANY 

:Mortgage loans on real estate, first Hens ____________ $ 
Loans made to policy-holders on this company's 

policies assigned as collateral - ------------------­
Premium notes on po11cles In Corce •.•••••..• ---------­
Book value or bonds --------------------------------Cash In company's otllce ___ _: _____________________________ _ 

Deposits In trust companies and banks on Interest_ 
Agents' balances (debit, $2,098,68; credit, $792.87); 

net, $1,305.81 ----------------·-------------------------

Total ledger assets 

S55,g()(),00 

LS5,826.82 
57,179.96 

700,727.08 
2.82 .44 

150,937.88 

1,805.81 

Interest due and _accrued on mortgages ______________ $ 6,345.92 

Interest due and accrued on bonds---- ---------------- 7,634 .42 
Interest due and accrued on other assets, certifi-

cates of deposit ------------·------------------------- 991.20 

Total Interest accrued---------------------------­
Gross premiums due and unreported on policies In 
force December 31, 1908 •• _______________________________ $ 12,280.47 

DeductT~~:~sln~--~==-~~===::==========:===~=======~===== $~ 8,070.12 

Net amount of uncoJJected and deterred pre-

97 

1,5J2,159.49 

14,974 .54 

9,210.85 miums ---------------------------------------­

Gross assets --------------------------------------­

Admitted assets ------------------------------------

' 1,506,844.38 

LlabliiUe•. 

Net present value or all outstanding 
policies In force on the 3l8t day or 
December, 1908, as computed by the 
company on the tollowlng tables o! 
mortality and rates of Interest, vlz:-

Actuarles' table at 4 per cent on 
$20,930,266.00 ----------------------$ I, 163,228.00 

American Experience table at 3t 
per cent on $965,000.00 ------------ 11.921.00 

Total ----------------------------
Deduct net value of risks of this company re-

Insured In other solvent companies _________________ _ 

Net reserve -----------
Liability on policies canceli~-d--;;~4-~-~t--i~-~j~-d~d 

In "net reserve" upon which a surrender value 

CI~~s br~rd~rz:;hdel~s~-~;-i~--~;~~;~;-~r--~dj~-;;:;;~1:-
or adjusted and not yet due·------------------------ --~$ 

1,165,149.00 

7,003.00 

8, ?50.00 

' 1, 566, 3.t4.38 

1,158,146.00 

4,850.89 

s. 750.00 

!5,767.21 
lOO, OOO .Oo 
289, 840.28 

1,006, 344.88 
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Exblbitll or Policies. 

Classlflcatlon 

tt March 3, 1008-----------------------------­
ssuecl during year -----------------------

Totals before transfers-----------------­

Deduct Ceased: 

Whole Lite 
Policies 

No. Amount 

7,572 $19,024,5.i3.50 
2,213 5,321,000.00 

9, 785 $24,348,553.50 

~~ f~~::;r~==~~~~~~~~~m~m~m~~~~~~ ----~ · .. ~:i ~ 
Total terminated ---------------------- -- 1 ,075 $ 2,539,2117.50 

Outstanding end of ycnr_ ___________________ 8,710 21,809,236.00 

Policies reinsured 850,500.00 

Clnssitlca tlon 

Endowment 
Policies 

No. Amount 

25 $ 
9 

34 $ 

70,000.00 
17,000.00 

87,000.00 

1 1,000.00 
-------- ----------------

1 $ 

33 

1,000.00 

86,000.00 

Total Nos. and 
Amounts 

No. I Amount 

At March 8, 1008 ----------------------------------------------------- 7,5!J7 $ 19,094,553.50 
Issued during yea r -------------------------------------------------- 2,222 5,341,000.00 

Totals before transfers 9,819 $ 24,435,553 .50 

D ed uct Ceased: 

By d nth ----- --------------------------------------------------------- so $ 
By cxp lry ------------------------- ---- ____ ---------------------------- _ 1 

66,750.00 
5,000.00 

354 • 25() . 00 
2,078,000.00 

36,297.50 

By s u rrendN· --------------------------------------------------------- 136 
By lapse ----------------------------------------------- _____ ---------- 909 
By il ccreose _ -------------------------------------------------------- _ --------

Total tcrmlnnteil 1 ,076 

Outstnndlng end of yenr·--------------------------------------------- 8,743 

rollcics reinsured 202 

llllscellnueoull Questions. 

$ 2,540,297.50 

21,895,256.00 

850,500.00 

Wero nil tho trunsnctions of the company of which notice had been r eceived 
at the home office at the close of business December 31st, truthfully and 
accurately entered on Its books for and during the year ending on that date? 

Answer-Yes. 
Does this statement show tho condition of the company as shown by the 

books at the home office at the close of business December 31st? 
Answer-Yes. 
I s there a. loading or mCLrgin for expenses on all policies ove r the net premium 

according to the state stanilard? 
Answer-Yes. 

BANKER RE ERYE LIFE COJUPA Y 

Is any surrender ,·nlue promised In excess of U1e reserve n.s legally computed? 
If so, what amount therefor has been Included In liabilities, nnd wher ? 

Answer-No. 
Is the business of the company conducted upon the mutual, ml.-ed or strJetly 

proprietary plan? 
Answer-Mixed. 
\\'bat dh·Jllends and what proportion of the profits of the compn.ny may b 

paid to the stockholders? 
Answer-)J'a.ximum dividends 10 per cent per annum, payable seml-anunally. 
Total dividends paid stockholders since organization of company: 

Cash, $3,000.00; stock, none. 
Does any officer, director or trustee r celve any commission on tho business 

of the company? 
Answer-An officers allowed commissions on business secured by them. 
Have the future loadings on the premiums, or any part thereof, been assigned 

or hypothecated in any way? If so, give full Information. 
Answer-No. 
\\rhat proportion of premiums on policies issued by the company may be tn.k n 

in notes, or other form of lien, on the policies? 
Answer-On first year's premiums, none; on renewals, no fixed proportions. 
What officials and heads of departments of tho company supervised the 

making of this report? 
Answer-R. }.f. Taylor, audilor. 

Dusluess ln the S1ntc of lown During 

Clas"sltlcatlon I o. I Amount 

Policies on tile Uvea Qf citizens of said. slate In force 
March 3, 1008 ------------------------------------------------------- 12 $ 26,500.00 

Policies on tbe l ives of citizens of said. stnte Issued during 
tbe yen r _ ---- ------------------------------------------------------- -------. ----------------

Totals -------------------------------------------------------- 12 $ 26,500.00 
Deduct ceased to be In force dUL·Jng the year _____________________ ------------------------

Policies in force December 31st. _________________________ _ 12 $ 26,500.00 

-----------------------C-l_a~s_s_Ifl-" c_a_t_I_o_n ________________________ ~l~N-o._l Amount 

Losses nncl clltlms unpaid l\rnt·ch 3, 1008------------------------------------ --------------­
Losses and clnlms iucut·•·ed during year-------------------------------------------------

'.ro tn Is --- ----- ------------------------------------------------- ------- _ ----- ______ -----
Losses nnd claims sctllcd during tbe year-----------------------------------------------

Losses and •!aims unpaid December 31st--------------------------------------------------

Premiums collect d or secured In cash and notes or cr tllts without any 
deduction for lo!>ses, dividends, commissions or other expenses, $1,278.96. 
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Gnln n od Lou Exhibit. 

Running Expenses. 

Gross premiums received 
during the year __________ $ 711,646.12 

Loading on gross premiums of the year 
(averaging 41.5 per cent of the 
gross premiums) ------------------------$ 295,952.69 

Insurance expenses Incurred during the 

year -------------------------------- -- -------

Gain from loading _________ ________ _ 

Interest . 

Interest earned durin g the year--------$ 
Invest ment expenses Incurr ed during 

the year ------------------------------------

Net Income f rom Investm en ts •••• $ 
Interest required t o maintain reserve .. 

Gain from In terest ------------------

Mortality, 

Expected mortality on net amoun t at 
rIsk -----------------------------------------$ 

Actual mortality on net amount at risk 

Gain from mortalitY----- -----------

Surrenders, lapses and Changes. 

Total gain durin g the year from s u r-
render e d a nd l apsed pol icies _________ _ 

D iv idends . 

Dividends p a id s t ockholders __ ___________ _ 
Decrease In s urp l us on di v ide n d ac-

co u nt ----------------------------------------

269,312.03 

60 ,717. 28 

71. 25 

50,646.03 
33,862.0 0 

161,500 .00 
64,663.00 

Profit and Loss (Exclu ding Investments). 
Net to Joss acco u nt -----------------------

Miscellaneous. 

From all o ther sources:-
Agent's t.lal.o.nces charged ott (Aoss) __ 
Suspenso a nd other ct·edlt Items 

(gain) ---······------------------------
Loss unaccounted for ----------------------

Toto.l ga.lns an<l losses i n surplus 
during tho year ------------------

Surplus. 

Increase In surplnR (enter In column to balance) __ _ 

26,6(0.66 

10,784.08 

96,837.00 

13,338.29 

• 

1,830.80 

$ 155, i3(). 78 $ 

8,000.00 

55,297.25 

U,52!.28 

16,SH.4Z 

585.52 

70,038.47 

80,892 .31 

'.l'olals -----------"-·-----------------·----------------- $ 165, 480.78 $ 155,400.78 

BANKER RE ERVE LIFE COMPANY 

Ioterrogntorlel!l Regnrdlog "' c'v Du lne s. 

Expected death losses during 1908 on n'l policies 
Issued during said year per mortality tables 
used by the company In computing its prc-
ml urns --------------------------------------------- ------ $ 

Death losses Incurred during 190 on said policies 
(not deducting reserves) ----------------------------­

Loading on first year's premiums on policies Is-
sued In 1908 ------------------------------------------

To tal ____ ---------------------------------------------

22,538.8.£ 

1,200.00 

14.7,524.85 

' 
General Interrogatories Regarding 'Gnlu nod Loss Exbl b l t, 

101 

1n,s12.69 

Does the company value on the full level premium reserve system, the pre­
liminary term, the modified preliminary term or the select and ultimate basis? 

Answer-Preliminary term and modified preliminary term. 
If the company uses more than one of the above methods, give the proportion 

of business under each. 
Answer-Preliminary term, $20,930,266.00; modified preliminary term, _ $965,-

000 .00. 
Has the company ever issued both non-partlclpa.tlng and partlclpallng 

policies? 
Answer-Yes. 
Does the company at present issue both non-participating and participating 

policies? (If the company does not at present issue both, state which kind Is 
Issued.) 

Answer-Yes. 

P remllllll Note A c count. 

Premium notes or liens on hand March 3, 1908 ______ $ 
Received during the year on old policies, $109,-

12 9 3. 59 ------------------ ----•------------------------- ------

Total ----------------------------- __ ------------------
Deductions during the year as follows:-

Voided by lapse- ------------------------------------------ $ 
Redeemed by maker In cash - - ------------------------

Total reduction of premium note account_ __ _ 

Balance of note assets n.t end of year------

54,887.36 

109, 2!)3.59 

• 16t,180.D5 

14,521.28 
92, '79.71 

107,000 .09 

• 67,170.00 
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A NUAL STATEME T 

For the year ending December 31, 1908, of the condition and affairs of the 

CONNECTICUT MUTUAL LIFE I SURANCE COMPANY, 

Organized under the Jaws oC the State of Connecticut, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Incorporated June 15, 1846. Commenced business December 15, 1846. 

Home office, 36 Pearl Street, Hartford, Connecllcut. 

President, JOHN M. TAYLOR VIce President, HENRY S. ROBINSON 
Secretary, WILLIAM H. DEMINO. T reasure r, HERBERT H. WHITE. 

Actuary, DANIEL H. WELLS. 

Amount or ledger assets December 31st or previous 
year --------------------------------------------------------- $ 65,318,939.71 

· Extended at 

Iuco1ne. 

First year's premiums on original pol-
Icies, without deduction for commls- • 
s ions or other expenses _________________ $ 486,560.80 

Sunender values applied to pay tlrst 
year's premi urns ------------------------- 3,856.99 

Total tlrst year's premiums on 
origi na.l po !lei es-------------------$ 

Dividends applied to purchase paid-up 
addlllons and annuities ______________ _ 

Burr nder values applied to purchase 
paid-up insurance and annuities _____ _ 

onslderallon Cor original annuities 
Involving lite contingencies ___________ _ 

ConslUerallon for supplementary con­
tracts Involving life contingencies ... 

Total new premiums -------------­
Renewal premiums without deduction 

tor commissions or othet· expenses .. 
Dividends applied to pay renewal 

p •· em I u ms ------------------- ·--------------
Surrender values applied to pay re-

newal pr ml urns -------------------------

Total renewal premiums ----------

Total pt•emlum Income ____________ _ 

490,417.79 

54.32 

77,893.05 

37,764.43 

318.57 

4,2.64,695.26 

926,655.33 

1,783.00 

$ 600,418.16 

5,193,133.69 

$ 5, 799, 581.75 

$65,318,030.71 

COXNE TlCl"T :M TUAL LIFE IN URA 'CE CO. 103 

Consideration for supplementary con­
tracts not involving life contlngen-
c ies ----- ______ -------·--- ____________ ---------

Dividends or 190 left with the com-
pany to accumulate at Interest. ______ _ 

Gross interest on mortgage loans ____ _ 
Gross interest on collateral loan -----­
Gross Interest on bonds and dividends 

on stocks, less $1 :l,455.1 accrued In­
terest on bonds acquired during 
19 0 8 -- -- -- -- ----------------------------------

Gross Interest on premium notes, pol-
Icy loans or liens ------------------------­

Gross Interest on deposits in trust 
companies and banks ------------------­

Gross interest on other debts due the 
company _____ -------------------------------

Gross discount on claims paid in ad-
Yance __ --------------------------------------

Gross rents from company's property, 
including $35,000 for company's occu-
pancy of Its own buildings ___________ _ 

Total gross interest and rents __ _ 

.1,241,057.46 
3 1.60 

1,261,960.46 

199,687.46 

14,886.26 

160.57 

2.,616,95 

448,592.50 

Gross profit on sale or maturity of ledger assets, 
viz:-

Real estate ------------------------------$ 
Bonds -------------------------------------

Gross Increase, by adjustment, In book 
value of ledger assets, viz:-

Bonds -------------------------------------$ 
Total Income 

33,864. 6 
378.23 

18,624.39 

Dll!lbursoll'lentH. 

For death claims --------------------------$ 4,144,64 8.17 
For matured endowments_________________ 261,032.96 

Net amount paid for losses and 
matured endowments -----------

For annuities involving life contingencies ___________ _ 
Premium notes and liens volcled by lapse ___________ _ 
~urr nder values paid in cash, or appllecl In liqui-

dation of loans or notes ----------- --------------------­
Surrender values applied to pay new premiums, 

$3,856.99; to pay t·enewal premiums, $1,783.00 ____ _ 
Surrender values applied to purchase paid-up ln­

su ranee and ann u !ties ----------------------------------­
Dividends paid to policy-holders in cash, or ap­

plied in liquldallon of loans or notes----------------
Dividends app11ed to pay renewal premiums _______ _ 
Dividends applied to purchase paid-up additions 

and ann u le ties -------------------------------------------­
Dividends of 1908 left with the company to accum­

ulate at In teresL-----------------------------------------­
(Total of above, $6,607,971.40) 

Expense of I nvesllgatlon and settlement oC policy-
claims, Including $1,848.67 for legal expense _____ _ 

Paid for claims on supplementary contracts not 
involving life con tl ngencles --------------------------

13,789.75 

192,s:!L7S 

3, 109, 332 .23 

34,243.08 

18,624.39 

$ 4, 395,581.12 
20,852.00 

842.00 

773,252.05 

6, 630.00 

77,803.05 

306,376.81 
020,055.33 

64.32 

192, 32·1. 73 

7,107.80 

707.4() 

' ll,227,895.03 
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Commissions to agents (less commission on re­
Insurance)-

First year's premiums, $171,925.06; renewal 
premiums, $300,352.22; annui ties (original), 
$ 217.0 8 --· -------------------------------------- ---- ----

Salaries and allowances for agencies, Including 
managers, agents and clerks ___ _____________________ _ 

Agency supervision, travellng, and all other 
agency expenses ------------- __ -------- ___________ -------

Medical examiners' fees, $30,4 83 .70; Inspection of 
risks, $1,19 5. 36 -------------------------------------------­

Sala ri es and all other compe n sation of officers, dl-
rector_s, trustees and home-office em p lo yes _______ _ 

Rents, Including $35,000.00 for company's occu-
pancy of Its own buildings ___________________________ _ 

Advertising, $9,254 .25; prln tlng and stationery, $32,-
072.12; postage, telegraph, tel ephone and ex-
press, $26,146.02; exchange, $1, 581.73 _______________ _ 

Legal ex pen sea _ ---------------- ______ -----------------------
Furniture, fixtures and safes ____ _ 
Repairs and expenses (other tha~--t~~-~~-)---;;~--~-;~) 

estate 
Taxes on real estate -------------- --- ---------------------­
State taxes on premiums--------- ----- ----- ---------------
Insurance department licenses and fees ___________ __ __ _ 
All other llcenses, fees and taxes-

CIty , co unty and municipaL ___________ $ 
Franchise ------------------------- ________ _ 
Reserve _ ------------------------------- ____ _ 

Other di s bursements-
Traveling expenses ---------------------$ 
Miscellaneous expenses ----------------

2,095.·14 
132, 074.96 

12,863.04 

9,547.47 
4,542.89 

Agents' balances charged orr ____________________________ _ 
Gross loss on sale or maturity of ledge r assets, 

vlz:-
Real estate -----------------------------$ 231,385.12 
Bonds ------------------------------------ 3,828.00 

Gross decrease, by adjustment, in book value of 
ledger assets, vlz:-

Bonds ------------------------------------$ 125,825.7 6 

Total disbursements 

Ledger AssetH. 

4.3,541.86 

39,529.03 

31,6i9 .06 

176, 361.56 

46,003.33 

56,053.12 
9,655.95 
2,300A7 

201,211.59 
129,751.03 
00,181.~ 

4, 706.79 

147,033.14 

14,000 .36 

.71 

235,213.12 

125,825.76 

Book value or real estate--------------------------------$ 7,857,615.45 
Mortgage loans on real estate, first liens, $23,-

4G7 ,4 41.03 --------------------------------------------------- 23,457, 44l.03 
Loans made to policy-holders on this company's 

polic ies assigned as collateral ------------------------
Premium notes on policies In force ___________________ _ 
Book value or bonds, $28,496,770.00, and stocks, 

$8 29 .07 6' 25 -------------------------------------------------
Deposits In trust companies and banks on Interest. 
Bills r celvable, $772.65; agents' balanoes (debit 

$282.17; credits, $79 .12) ; net, $203.05 ---------------­
R eal estate sold under land contract, balance pur-

chase price _ -----------------------------------------------

Total ledger assets --------------------------------

3, 501,760.00 
340,801.19 

29, 324,846.25 
1,001,023.15 

975.70 

548,863.52 

$ 8, 513, 509.36 

$ 66, 033, 326. 29 

CONNECTICUT 1\IDTU.A.L LIFE IN RA' E CO. 

Non-Lcdge:r A et • 

Interest due, $17,004.85, and accrued, $548,976.08 on 
mortgages -------------------------------------------- $ 

Interest due and accrued on bonds -------------------­
Interest due, $140,460.49, and accrued, $10,036.87 on 

premium notes, policy loans or Hens _____________ _ 
Interest due and accrued on other assets, declared 

dl vidends --------------- ------------------------------------
Rents, due, $5,540.42, and accrued, $6,744.27 on com-

pany's property or lease _______________________________ _ 

Total Interest and rents due and accrued ____ _ 
1>farket value of bonds and stocks over book value. 
Gross premiums due and unreported 

on policies In force December 31. 
1908 -_________________________________________ $ 6,083.69 ' 

Gross deferred premiums on policies In 
force December 31, 1908----------------

To tal s ----------------------------------$ 
Deduct 20 per ccn t which Is a little 

over the average loadin g ______________ _ 

46,010.32 

52,004.01 

10,418.80 

665,980.93 
275,037.00 

150,{97 .36 

4,620.50 

12,2SL69 

U9,216.56 

405,040.89 

52~. 257 .~5 

104,851.40 

105 

1,~.3':!1 . .... 
159, ' 0 1.1:) 

Net amount of uncollected and 
deferred premiums -------------$ 41,675.21 ' 410,405.00 J<i1.081.17 

Gross assets 

Deduct Assets 1\'ot Aclmlj tccl. 

Agents' deb! t balances--- ---------------------------------­
BIIl s recei vab I e --------------------------------------------­
Premium notes and loans on policies and net 

premiums In excess of the n e t valu e of their 

282.17 
772.65 

$ o7,G02, "'n.flll 

policies ----------------------------------------------------- 1, 544.61 2, 500.33 

Admitted assets 

Llnbtlltles. 

Net present value of all the outstanding 
policies In force on the 31st day of 
December, 1908, as computed by the 
company on the following t ables of 
mortal ity a nd r ates of Interest, vlz:-

Actuarles' t able at 4 per cent on 
all policies Issued prior to April 
1, 1882, and upon all policies Is-
sued In exchange thc1·cror ---- -- --$24,035,654.00 $ 21,035,054.00 

American Experience table at 3 per 
cent on all other policies except 
$2,433,915.00 of non'-parllclpallng 
renewable and convertible term 
Insurance ----------------------------$36 ,6 1(;,011. 00 

Same for r eversionary additions___ 54.00 30,615,006.00 

Other tables a nd rates, viz:-
A special t able giving larger val­

ues th a n the American table with 
3 per cent interest for the $2,-
433,91 5.00 o! term. Insurance 
men tloned above· -------------------- 100,809.00 100,809.00 
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IUiscdlnneoua Q.ueatlon•. 

Were all the transactions ot the company ot which notice had been received 
at the home office at the close ot business December 31st, truthfully and 
accurately entered on I ts books tor and during the year ending on tha t date? 

Answer-Yes; except that some things may have been since tra.nscribed. 
Docs this statement show the condition ot the company as shown by the 

books at the home office at the close ot business December 31st? 
Answer-Yes. 
I s there a loading or margin tor expenses on a ll policies over the net premium 

accord ing to the state standard? 
Answer-Yes. 
h1 any surrender value promised In excess ot the reserve as legally computed? 

It so, what amount therefor has been Included In liabilities, and where? 
Answer-Not In excess ot the reserve as computed herein. 
I s the business ot the com pany conducted upon the mutual, mJxed or stric tly 

pro prietary plan ? 
Answer-Mutua l plan. 
What dividends a nd what proportion ot the profits ot the company may be 

pntd to the s tockholders ? 
Answer-None. 
Total dividends paid stockholders since organization ot company: 

Cash, none; stock, none. 
Does a ny officer, director or trustee receive any commission on the business 

or the compa ny? 
Answer-No. 
Have tho fu ture loadings on the premiums, or any part thereor, been assigned 

or hypothecated In a ny way? It so, give full Information. 
Answer-Only ns ngents' contrac ts may be held to such an assignment or 

hypothecation. 
What proportion or premiums on policies Issued by the company may be taken 

In notes, or other form ot li en, on the policies? 
Answer-None. 
What officials and heads of departments or the company supervised the • 

making or this report? 
Answer-Practically all had some pa rt In it. 

Du• lne•• In the S l n fe of Jown D uri n g 1008. 

Clasa tncatlon No. I Amount 

Pollclee on tbe lives ot citizens or snid state In force De-

Polfg,~bc~n 81
:1lto 

01~v~e~1t00c~tl~~~~-ot-8ai(i-8bit"e-i&au_ed_d_Ui-iii"Ji 1
'
960 8

'
553

'
283

"
00 

tbe y nr ----------------------------------------------- -------- - S26 4.72,664.00 

To tala ----------------------------------------------- --=-,,,..::::-l-:--,.-:::.,"'5,-:::837,-. .:.:.00 
Dc<luct CCt\BCd to be In torce during tile year-- ------------ 238 856,131.00 

--:,c:c,00::-7 I-::,--:,-:-... .:.:. •. ,..~ ... Pollciea in force December Stet. ---- __ ----

CiaseiOcation I No . I Amou nt 

2 696.00 .. 106,48».00 

56 106,176.00 
52 98,926.00 

• ' 7,250.00 

Premiums collected or secured In cash and notes or credlts without any 
d ~>itl•"'t'n" fflr lo!!!ll"q· t'Hv!/l('pilq, Ct)'Tttlli@Sf<"~ns nr othPr eXJ)enses. Sl21.H6.77. 

CONNECTICUT MUTUAL LIFE INSURANCE CO. 

Gnln and Loas Exblblt. 

Ru nni ng Expenses. 

Gross premiums received 
during the year _________ $ 5.799,581.75 

Loadi ng on gross premiums ot tho year 
(averaging 18.6 per cen t of the 
gross premiums) ---------------------' 1,086,616.10 

Insurance expenses Incurred during the 
year -------------------------------------- 1.016,980.24 

Gain !rom loading ___ ______________ _ 

Interest. 

Interes t earned during the year __ _______ $ 3,142,901.15 
Investmen t expenses Incurred during 

the year ----------------------------------- 443.410.87 

Net income trom Investment s .... $ 2,699,490.28 
Interes t required to maintain reserve •• 2,108,68 1.00 

Gain from Inter est ------------------

MortalitY. 

Expected morta lity on net amount a.t 

risk -----------------------------------------' 2,4 08.491.00 
Actual mortality on ne t a mount at risk 1.6 86,447.00 

Gain from mortal! ty ----------------

Annuities. 

Net expected disburse me nts to annui -
tants --------------------------------------$ 13,434.52 

Net a ctual annuity claims Incurred_ ____ 15,205.16 

Loss from annuities ______________ _ 

Surrenders, lapses and Changes. 

Total gain during the year from sur-
rendered and lapsed po11cles _________ _ 

Dividends. 

Decr ease In surplus on dividend ac-

count ------------ -------------------------
Profit and Loss (Excluding Investments) . 

Net to loss account_ ____________________ _ 

l n "VeBtment Exhibit. 

Investments Sold. 
Loss from sale of said real estate ___ _ 
Gain from sale ot said investme nts ____ _ 

Investments Purchased. 

Loss on said investments ________________ _ 

Inves tments H eld. 

Gain on Bald Investments during the 

year --------------------------------!---
Gain f rom assets not admitted _____ _ 

69,634.86 

600,009.28 

723,04.4.00 

112,628.74 

66,500.10 

1,757,572.72 
2, 760.08 
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1, 710.64 

1, 256,970.37 

.71 

197, 620 .27 

11,178.03 
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Miscellaneous. 

Gain and loss !rom all other sources:­
Error In report.ecl dead In 1907, con­

tracts not Involving lite contingen-
cies -------------------------------------

Coal ot collection premlums •• ---------­
Loss unaccounted tor -------------------

Total gains and losses In surplus 

4,218.00 

00,415.73 

lQ-3.40 

61,000.00 
1,ns.16 

during the year- ------------------- $ 3,3.~. • 13.51 $ 1,530,341.61 
Surplus. 

Increase In surplus (enter in column to balance)___ 1,S.3,Sil.S7 

Totals ----------------------------------------------- $ 3,373, 713.51 $ 8,373, 713 .51 

lnferJ'ogntorlcM Regarding New llnllllneJU!I. 

Tabular death lo•uses during 1908 on all policies 
claulfled as Issued during said year per mortal­
Ity tables used by the company In computing 
Ita premiums -------------------------------------------- $ 63,112.00 

Death losses Incurred during 1908 on said policies 
(not deducting reserves) ----------- ------------------- H,OOO.OO 

Reservea released during 1908 on lapsed policies 
on which premiums ror not more than one year 
had been paid Jess U62.50 being cash value, or 
the value of term extension or pn.ttl-up Insur-
ance o.llowed thereon----------------------------------- 12,731.75 

Loading on first year's premiums on policies clas-
atnod a..!l Issued In 1908, (averaging 18.5 per cent 
of tho gross premiums>--------------------------------- 85,931 . .f7 

Expenses specifically chargeable to flrst year's In-
surance, vlz:-

Commlsslons on flrst year's premium&.---------- $ liO, 785 .51 
CompenBntlon not paid by commission. for ser-

vices In obtaining new Insurance, exclusive 
of salarlea paid In good faith for agency 
Bupervlslon either at the homo office or at 
branch omce&------~·------------------------------- 31,185.00 

Medical examinations and Inspections of pro-
posed riska ------------------------------------------- 31,129.00 

Total ------·--------------------------------------------

General lnterrogn~o rl e• Tlegurtllug Gnlu nod L01u1 Ex1alblt. 

239,050.17 

Does the company value on tho tull level premium reserve system, the pre­
liminary term, the modlfled prellmlnary term or the select and ultimate basts? 

Answer-By the rull level premium reserve system. 
Una the company c'•er Issued both non-participating and participating 

policies? 
Answer-Yes. 
Doea the company nt present Issue both non-pa.rtlclpatlng and participating 

pollclca? (H tho company does not at present Issue both, st.nte which kind Is 
Issued.) 

Answer--Only participating. 
Glvo the nmounte ot tnsurnncc In force under each ot these plans, stating 

BCpnrateh• amounts ot annual dividend buslneas and deferred dividend business 
respocllvely. 

Answ('r-No <l<'ferred. dividend Insurance. PnrUclpaUng, $168,269,930.48. 
Non-parllelpn.llng, $10,3!4,867.00. 

EQUITABLE LIFE ASSURANCE 80CIETY Ill 

Gains (deducting losses) or the company !or the year ot statement attributable 
to policies clnssltled as written n!ter December 31, 1907, as computed by method 
given, U5,974.H. 

Premium L'l!.'ufe Account. 

Premium notes, loans or liens on hand December 
31st ot previous year·-----------------------------------$ 374,343.68 

Total -----------------------------------------------
Deductions during the year as follows:-

Used In payment of losses and claims _____________ $ 
Used In purchase ot surrendered policies ________ _ 
Voided by lapse-------------------------------------------
Used In payment of dividends to policy-holders __ 
Redeemed by maker in cash -------------------------

Total reducllon ot premium note account_ __ _ 

Balance ot note assets o.t end of year------

ANNUAL STATEMENT 

11,339.22 
2,127.95 

3t2.00 
15,911.60 
3,8!1.72 

374,3~3.68 

:U0,801.10 

For the year ending December 31, 1908, o! the condition and aJrairs ol 

THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED 
STATES, 

Organized under the laws ot the Stale of New York, made to the Auditor ot 
State of the State ot Iowa, pursuant to the laws thereof. 

Incorporated July 26, 1859. Commenced business July 28, 1859. 

Home omce, 120 Broadway, New York City, N. Y. 

President, PAUL MORTON. VIce Presidents, WM, A. DAY~ GEO. T. WILSON. 
Secretary, WILLIAM ALEXANDER. Treasurer, C. E. PHBLPS. 

Actuary, JOEL G. VAN CIS£. 

Amount of capital paid up In cash ••• $ 100,000.00 
Amount or ledger assets December 31st of previous 

year -------------------------------------------------------- $150,203, 630 .3-1 

Extended at 

Income. 

First year's premiums on original pol­
Icies, without deduction for commls· 
slons or other expenses, less $108,-
042.54 for flrst year's reinsurance .•. $ 2,724,451.80 

Surrender values &.!)Plied to pay flrst 
year's premiums ---------------------~-- 524.79 

Total first year's premiums on 
original policies-----------------$ 2,724,976.59 

$450,203,63lJ.31 
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Dividendi applied to purchase paid-up 
addition• and 11.nnultloa.-----------$ 603,0-12.06 

Surrander values a:ppJted to purcha&e 
paid-up lnRuranee and o.nnutttu ______ 1,H6,92.f.52 

Consideration tor orfgtnal annullfes 
Involving life contlngenele&.-------- 408,259.67 

co~r~gte;at\~~of~fn;uprt'feme~~rifln:~~: 
clee ---·----------------------·------ 23fi,985.00 

Total new premiums ----------
Renewal prf."mlums without dedu('lfon 

tor commissions or other expenses, 
leiS U96,839.93 tor reinsurance on re-
newn ls ----------·-· ···- ------------------"' 6,07 5, 220.66 

Olvldentsa applied to pay renewal 
premium• ------------------------------ 667,472,53 

surrender valuee applied to pay re-
news.\ premiums .•• ----------------·-- 24,303.84 

R~newal premiums ror deterred annu-
Ities -------------------------------------- 13,265.78 

Total renewal premiums ----------
Total premium Income _________ _ 

Consideration for supplementary con­
tracts not Involving lite contingen-
cies -------··------------------------------

Dividends letl with the company to 
accumulate at lnteresL---------------­

Ledger nsRets, other than premiums, 
received from other companies for 
a.&Rumlng thf>lr rUikS----------------·. _ 

Gross lnterr.:st on mort~;age loans----' 4,405,844.25 
Gro!ls lntereMt on collaternl 1onn11...... 38-1,035.61 
Gross lntereRt on bonds and dividends 

on atockl!l, lesR 1248.539.79 a.ccruf'd In­
terest on bonds acquired aurlng 
1908 ---------------------------------- ]0,706,878.22 

Gross lntMest on premium notes, pol-
Icy Joana or liens •. ------------·-------- 2.791,217.31 

Oroaa Interet~t on deposits Jn trust 
t·nmptlnle• and bn.nkB----------------- 361.078.70 

Oron Interest on other debts due the 
compR.ny ·-·---------------··--------- 306,678,80 

Grose discount on clalm!J po.ld In ad· 
vance -··---·--·---·--·--------··---·-- 6,679.16 

Oro!.'• r~nts from company's property, 
Including U69,0!i7.40 tor company's 
ON'\IpO.n<'Y o( Ita own bulldfngs_____ 1,646,4.95.29 

Total groaa lntercat and rents ..• 
From other fllfiUTC'ee-

Can. Of l(la&e, $600.00; l'Undric~, $33A3 
l'remlumtt rc<'t'lved on securities .•.• .:. 

From ngents' bn\an('ell previously <'hnrged orr _____________________ _ 

633.43 
20.497.00 

Ororu• prnflt on Aale or mnturlty or ledger a!'l.setR, 
vtz:...-

Real l"Mtnte •• 
Bonds 
stocka ·---·---------------

::!22,000.00 
132,036.00 

96,668.00 

6, 700,187 .s.c 

43,780,262.81 
• 52,600,450.G5 

llu,mo.oo 

14,705.06 

s,.cso.oo 

20,1)98,807.94 

21,130.CS 

3o~,m.53 

U9; 704.00 

J 

EQUITABLE LIFE ASSURANCE SOOIETY 

Gross Increase, by adjustment, In book value o! 
ledger assets, vlz:-

Bonds -----------------------' 208,740.00 

Total Income 

For death claims (less $300,000.00 re­
Insurance), $19,963,546.16, additions, 
$36o,456.49 -----------------------·---$20,324,002.65 

For matured endowments, $-1,775,262.-
85, additions, $54,907.25 ---------------- 4,830,170.10 

Net amount paid Cor losses and 

208, T.CO.OO 

matured endowments -------- $ !!.5,15,,172.75 
For annuities Involving ltfe contingencies .• --------- 1,129,295.03 
Eurrender values paid in cash, or applied In Jtqut-

datlon o! losns or notes --------~-----------·--------- 11,575,707.74 
Surrender values applied to pay new premiums, 

$524.79; to pay renewal premiums, $24.,303.8-L----
Surrender values applted to purchase paid-up In-

surance and annuities------------------------------- 1,'1.C6,92,,52 
Dividends paid to policy-holders in cash, or ap-

plied In liquidation or loans or notes •. ------------- 6,725,781.15 
Dividends applied to pay renewal premiums________ tlil7,472.53 
Dividends applied to purchase paid-up additions 

and nnnuiUes -----------------------------------------
Dividends left with the company to accumulate at 

interest ___________ :·----------------------------------
(Total paid policy-holders, $"7,641,930.36,) 

Expense ot Investigation and settlement oC policy-
claims, Including $7,176.76 tor legal expense ______ _ 

Paid !or claims on supplementary contracts not 
Involving llf~ contingencies ------------------------­

Dividends held on deposit surrendered during the 
year, $14.74, with Interest thereon, $.25 ________ _ 

Paid stockholders for Interest or dlvidends~------­
Commlsslons to agents (less commission on re­

insurance)-

003,042.06 

14,705.05 

7,176.76 

219,51l7.31 

u.oo 
7,000.00 

First yeat·'s premiums, $1,221,699.9R; renewal 
premiums, $3,111,1'10.92; annuities (original), 
$12,681.90; (renewal), $516.56----------·-------- 4,845,069.34 

so.mn.25 Commuted renewal commlRRions *·*·-------·---------­
Salaries and allowances for ngcn"les, Including 

managers, agents nncl ciPrkFL ______________________ _ 788,380.22 

Agency supervision, o·a.,•ellng, nnd all other 
::tgenr:y expenses ----~·-----·--*·------------ -·--·--- 627, 70S.H 

Medical examiners' (ee~. $178,993.61: lnflpHllon of 
risks, $106,814.1,1 -----------------------·- 285,808.00 

Salaries and all other compensation or officer!~, ell-
rectors. trustees and home-office employes------- 1,t36, 711.19 

Rent. Including $330,548.16 tor company's occu-
pancy ot Ita own buildings, less $18,104.11 re-
ceived under sub-lease ..• ---------------------------- 3C2,U4.05 

Advertising, $52,031.52; printing and stationery, 
$74.998.32; postage, telegraph, te1r'iphone and ex-

press, $65,118.67; exchange, $6,074.91------·--------- 10'1,223.82 
Legal expen6es --------------------------------·-------- 1u-1, 788.M 
Furniture, fb:tures ond Aafes --------·------------·-- 20,678.1)9 
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f 73,006, iS.LOO 
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Repairs and expenses (other than taxes) on real 
estate _ --------- ____________________________________________ _ 

Taxes on real estate --------------------------------------­
State taxes on premiums----------------------------------
Insurance -department licenses and fees _______________ _ 
All other licenses, fees and taxes-

On surplus and reserve ----------------$ 
On securities ------------------------------
Foreign Income tax _____________________ _ 

Stamp tax -------------------------------­
Licenses and fees--------------------------

Other disbursements-
Traveling expenses ----------------------$ 
Con ven tlons, mee ll ngs __________________ _ 
Premiums on fldellty bonds ___________ _ 

L egislat ive expenses -------------------­
Association of Life Ins. presidents __ 
Examinat ions and audits --------------
Safe keeping of securities ____________ _ 
Fire Insurance at age ncies ____________ _ 
Investors agency reports -------------­
Election expenses ----------------------­
Inve s tigation of agents, cashiers, etc_ 
Expenses of moving offices ___________ _ 
Books, subscriptions, e tc -------------­
Water, Ice, laboratory and oth e r of-

25,106.13 
13,595.09 
40,537.83 

3,414.28 
17,653.28 

47,314.96 
18, 720.19 

5,764.41 
4,93 5.96 

12,569. 58 
19,033.43 
10,279.21 

5,316.04 
4,527.72 
7,41 3.17 
3,826.21 
2,067.96 
5,238.02 

flee supplies ----------------------- -- ---- 2,177.11 
Miscellaneous expenses ---------------- 2,719.18 

----
Losses on policy claims _______________ _ 

Foreign exchange ------------------------
Agents' bala nces charged orr _______ __ _ 

Cross loss on sale or maturlly of l edger 
vlz:-

assets, 

R eal estate -----------------------------$ 
Bonds _ ---- -------------- ---------------- _ 

610.00 
40,345.00 

Gross decrease, by adjustment, In book value of 
l edger assets, vlz:-

Bonds ------ ---- --------------------------$ 2,6 30,014.0 0 

445,970.01 
335,067.30 
571,609.81 

5,803.01 

100,306.61 

151, 903 .15 

6,135.60 
13,508.89 
13,279 .42 

40,855.00 

S to cks --------- ------ -- ------------------ 1,315,4 59.00 3, 945, 473.00 

Total disbursements 

Ledger Assets. 

Book value of real estate--------------------------------$ 27, 459,417.15 
Mortgage loans on real estate, first li ens, $97,670,-

7 6 7. 2 2 --------------- ----------------------------------------- 97, 570, 767.22 
Loans socur d by pledge of bonds, stocks or other 

col 1 o. te r a I ___ ------------ ------ ____________________________ _ _ 
Loans made to policy-holders on this company's 

policies assigned as collateral ----------------- ------­
Book value of bonds, $218,113,213.00, and stocks, 

$ 41,6 99.07 8. 00 --------------------------------- -------- -----
Cash In company's office ___________________________________ _ 
Deposits In trust companies and ban ks, not on 

In ter·es l --------------------------------------------------- __ 
Deposits In trust companies and banks on Interest_ 
Agents' and mlscellan ous balances (cl bit, $4,095,-

146.04; credit, $396,679.78,; ·net, $3,699.466.26 _______ _ 

Cash In transl t ----------------------------------------------

3,972,260,00 

57,053,555 .28 

259, 812,291.00 
27,005.74 

359,556 .28 
11,735,203.12 

3, 699,466.26 
834,321.09 

$ 61,685, 600.26 

Total ledger assets 
$462,574,733.14 

EQUITABLE LIFE .A URANCE_ OClETY 

-on-Ledger A set • 

Interest due, $68,700. 5. and accrued, $4 7.317.47 on 
mortgages - ----------------------------------------------- "' 556,01 .~ 

Interest due, $2 ,470.95, and accrued, $~., :!7, ~0.36 

on bonds -------------------------------------------------- 2,856, 291.31 
Interest accrued on collateral loans-------------------- 24,727 ., 9 
Interest due, $45, 93.0 , and accrued. $9.6 6., 7 on 

other assets ---------------------------------------------- 55, 579.!15 
Rents due. $~24,652.03. and accrut!d, $47,fi69.9, on 

company's property or lease__________________________ 272, 2!!2.01 

Total Interest and rents due and accr·u d-----
Market value of real estate over book Yalue _______ _ 
Gross premiums due and unrepor·ted 

on policies In force December 31, 

1908 --------------------- --------------------$ 30.9 5.56 
Gross deferred premiums on policies In 

force December 31, 1908----------------

Totals ---------------------------------$ 
Deduct loading ------------------------------

Net amount of uncollected and 

4, 492, G15. 73 

deferred premiums ----------- ---$ 122.30~.49 $ 5,408,508.44 

Gross assets 

Deduct Assets Not Adl1llfted. 

Supplies, stationery, printed m!!.tter ------------------ $ 
Book value of ledger assets over market value, 

vlz:-

00,053.83 

no 

3, 764,839.4 
923,500.00 

5,631, 411.03 

$172, 791. 484. 5~ 

Bonds and stocks 6,800,220.87 0,935,3(l().41 

Adml tted assets 

LlnbUIUell. 

Net prese nt value of all the outstanding 
poli cies ln force on the 31st day of 
December, 1908, as computed by the 
Actuary on the following tabl es of 
mortality and rates of Interest, 
namely:-

Actuaries Table at 4 per cent on 
Issues to 1900----------- --------------$ 

Same for reversionary additions __ _ 

American Experience Table a t 36 
per cent on Issues 1898 to 1906 __ 

American Experience Table at 3 
per cent on Issues 1895 to 1908-­

Same for r eversionary add! tlons __ 

206,0 3t..821 
4.238,54 6 $210,275,307.00 

10,9G7,866 10,007,85u.OO 

149,309,628 
266,283 149,67G,811.00 

$162, 839,118.14 
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Other Tables and Rates, namely:-
Jolnt Lite prior to 1898- Ame rl can 

Experi ence Table at 4 per cent.. 
Childs Endowme nts and Survi vor-

ship Assurance prior to 1898-
Carllsle Experi ence at 4 pe r cent 

Childs Endowments annual pre-
mium. 1898 to 1906-carllsle Ex-
perience at 3l per cent_ __________ _ 

Childs Endowme nts, single pre-
mium, 1898 to 1906-Peerage Ex­
perience at 3l ver cenL----------­

Jolnt Ll!e, 1898 to 1906, Hm Table 
at 3 per ce nt --------- -----------­

Survivorship Assurance 190G, Car-
lisle Experie nce at 3 per cent_ __ _ 

Same tor reverfllonary additions, 
Joint Lite-America n Experience 

316,563 

1!12,34 5 

74,043 

26,233 

174,712 

16,205 

at 4 per cent------------------------___ 8_c.,o_o_7 

Net present value o! annuities (In-
cluding those In reduction of pre-
miums):-

Regular and deterred to 1898-
Actuarles' Experience at 4 per 

cent - ------- -------- ------------------
Two Lite to 1898-Hm Table at 4 

per cent ----- ------------------------
Survivorship to 18!18-Ca.rllsle Ex-

perience at 4 per ce nt. __ _______ _ 
Regular, Deterred and Two Lite 

1898 to 1!106- 0overnment annui-
tants at aa per cent_ ______ ________ _ 

Survivorship 1898 to 1!106- Co.rllsle 
Experience o.t 3i pe r cent_ ___ __ _ 

All annuiti es 1!107 to 1908-:McClln-
tock's Table at 3l per cent_ ____ _ 

Suppleme ntary contracts !rom 31 
pe r cent policies-American Ex-
perience o.t aa per cent_ _________ _ 

2,630,846 

210,174 

31,837 

6,506,207 

16,67!1 

722,437 

694,366 

807,108.00 

Supplementary contracts !rom 3 
per cent potlcles-Amerlcan Ex­
perience at 3 per cent------------

Total ----------------------------------

677,111 11,888,657.00 

f883,014, 798.00 
Deduct net value or rlske or this com­

pany reinsured In other so l vent com-
panies --------------------------------­

Net reserve --------------------------
Present value of amounts not yet due on supple­

mento.ry contr acts not ln,•olvlng life con tingen -

666,4.59 .00 

t382. 4.48, S39 .00 

cies computed b y the society_________________________ 1, 704,Ml.OO 
Clnlma tor deiLth loaaea duo and unpaid _____________ $ 11,918.80 
Claims for death lOI!Ises in process of adjustment, 

or adjusted and not )'et due_____________________ 820,753.25 
Claims for death losses which have been r eported 

and no proofs received·---------- ------------------ 1,6U,552.26 
Claims Cor matured endowments due and unpaid.. 55:9,337.29 
Claims for death losses and other policy claims re-

els ted by the company_______________________________ 24.0,919.90 
Due and unpaid on an nuity cla ims Involving liCe 

contingencies -------------------------------------- 62, 704.. 70 

T ota l pollcv claims __________ · ·-·-- --~----- ·--- --··- - ! , 92'1.181.20 
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Due and unpaid on supplementary contracts not 
Involving life contingencies ___________ ___________ ___ _ 

Dividends l ett with t he company to accumulate at 
Interest, $14,690.31; and acc rued Inte rest thereon, 

$219.66 - -- ---------------- -----------------------' -----------
Premiums paid In advance, Including surrende r 

values so applied ----------------------------------------
Unearned Inte r est and r ent paid In advance _________ _ 
commissions to agents, due or a ccrue d ______ _________ _ 

Salaries, ren t s , office e xpenses, bills and accounts 
due or a ccrued ----------------- -- -----------------------

Medical examiners' and legal fees due or a ccrued •• 
State, county and municipal taxes due or a ccrued .• 
Dividends o r other profits due policy-holders, In -

cluding those continge nt on payment ot out-
standing and deferred premiums ___________________ _ 

Capital stock ------------------------------- --- -------------­
Unassigned f u nds (surplus>-----------------------------

Total liabilities --------------------------------------

Class!Hcatton 

ExblbUM or PolleleM, 

Whole Life 
Policies 

No. l Amount 

1, 780.90 

14,909.00 

254,009.98 
1,459, 857.01 

81,643.39 

90,830.00 
0,025.25 

525,753.94 

1,027,4...."().86 
100,000.00 

72,162,755.~ 

$462. 839,118 .14. 

Endowment 
Policies 

No. 1 Amount 

At end of previous year------------------- 354,878 ~4'1,511, 360.00 145,288 $351,810,!128.00 
Issued during year --- ------------------ 16,488 48,4n ,m.oo 5,106 11,15~,182.00 
Revived during year ---------------~------ 897 1,213,025.00 313 634,176.00 
Increased during year ____________________ -------- 628,175.00 ------- 218 ,008.00 

Totals before transfers ---------------371,256 $004.,824,532.00 150,700' ~,218,28-& .00 
Transfers , deductions ------------------ 197 518,977.00 212 655,4.2-.& .00 
Transfers, add itions ----------~----------- 71 301,305.00 27 98,183.00 
Balance ot transfers--------------------- -126 -217,672.00 _-_1ss_

1 
__ -_,._7_,20_1_.oo_ 

Totals n.fter transfers------------------- 371,130 $994. ,600,860.00 150,522 $362,655,900.00 

Deduct Ceased : 

By death --------------------------------- 4,825 $16,517,241.00 1,189 $ 3,002,868.00 
By maturity ------------------------------- -------- --------------- 1,61' 5,111,622.00 
By expiry ------------------------- ------- ------------- ------- --------------
By surrender -~---------~----------------- 10,873 31,127 ,4.79 .00 4,700 ll,O.J0,821.00 
By lapse - ---------------------------------- 4. ,921 18,800,894.00 1, 591 8,404,001.00 
By dec rense ---------------------------- ------- - 6,400,340.00 8,153,21n'.OO 

Total terminated -------------------- 20,619 $67,4.68,4.63.00 9,130 '26,703,200.00 

Outstanding end of year ________ : ______ S00,51J $027,188,3'i11.00 141,392 $385,952,004.00 

Policies reinsured --~--------------------~-- ------ 5,310,64.8.00 510,000.00 
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Term and Other 
PoUclell, IDCIUd· 

~ro~e~:g~~~~-~ 

No. I Amount 

Addlt10D8 to 
Policies by 
Dividend& 

Amount 

Total No1. and 
Amounts 

No. I Amoun t 

At e nd of pervious yenr •••• 12,raa t37,782,00I.OO $ 6,62"1,100.00 5l l,OH t 1,310,126,85ol 
Juued durln~r year ------ 5,600 28,005,820.00 938,075.00 27,2:JB 88,650,565 
n cvlved (luring )'eflt ------ 2 1,000.00 --------- ------- n2 1,748,201 
Jnerenscd during year ----------- 12,112.00 ------------- -------- 8M,lU5 

Totals before trnnaters •• 17,921 f65,981,462.00 ---------------------------
Trnn.efer&, deductions ---- N 00,800.00 ------------- ------ -----------
TrttnHfcrs, ntlclltlonN •••• ,.. 3.f0 87<6,763.00 -------------------------------------
Bnlnnce of trnnsrcns....... su 771,003.00 ---------------- ------- ----------

'l'ot.aJs arter trnnBrers •• 18,232 t&J,600,425.00 $ 7,•oo .In.oo 539,88l $ 1,-&81,388,455 

Detluct Ceased: 

By Oeotb ------------- 205 $ 5U,781.00 ' 007,256.00 6,219 21,200,HB 
By maturity ----------- 80 41,073.00 6-4,1MJ7 .00 1,683 5,207,002 
By expiry ------------- 826 4,479,Sl5.00 ------------- 82Ja 4,479 ,Sl5 
By aurrenaer ------------ 82 75,•03.00 IOO,SO·LOO 15,611 42,4!3,007.00 
Hy 1111)110 -- -------------· 787 4,5-60,650.00 ----------- 7,2.19 2'1,874,735.00 
By dccreosc ----------- :..:··:..:·-:..:-:..:·~l--''"::.::·•:..:":..:·oo:..:+·:..:-:..:-:..:-:..:-:::·:..:··:..:·-::..:·l·:..:-:..:·:::·-:..:·~ l --'•:..:·':..:06:..:,_'"'-·.:..:oo 

Tota l tennlnnte<l -----· 1,889 ti0,116,086.00 ' 621,.a7.00 81,688 $10t,009,015.00 

Outetnndlng end of year •• 16,800 56,M9,730.00 6,837,no.oo 508,200 1,826, 478,510.00 

Policies rclnaore<l -------------- t,eoo,r.oo.oo -------------------- 7,614,018.00 

Wero a ll the trnnBnctlons of the company of which notice had been received 
at tho home office nt tho close of business December 31st, trutb!u11y and 
llCCurntely entered on Its books tor and during the year ending on that date? 

Answer-Yes: except Insofar as was necessary to record In the home office 
books trananctlons which occurred nt agencies prior to the evening ot Decem­
ber 31st 

Does this statement ehow the cond ition of the company as shown by the 
books at tho homo office at the close or business December 31st? 

Answer--Yes. 
Ja thoro a loading or mn.rgln for expenses on a11 policies over the net premium 

according to the state standard? 
Answer-Yes: except on certain deterred survivorship annuJtles. 
r. nny surrender vnlue promised In excees or the reserve a.s legally computed? 

It eo, whnt amount therefor hns been Included In liabilities, and where? 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer-Mixed. 
Whnt dlvldende and what proportion ot the profits of the company may be 

paid to tho atockholdcra? 
Answer-Seven per cent per annum on the capital stock. 
Total (llvldends paid stockholders since organization ot company: 

Cash, $343,000.00: stock, none. 
Does any omcer, director or trustee receive any commission on the business 

ot tho company? 
Answer-No. 
Have tho ruture loo.dlngs on the premiums, or any part thereof, been assigned 

or hypothe ntod In any way? 1t so, give run Information. 
Anewer-No. 
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What proportion ot premiums on policies Issued by Ute company may be taken 
In notes, or other form or lien, on the policies? 

Answer-None. 
What otflclals and heads of departments or the company supervi.Sed the 

making of lhls report? 
Answer-The president, vice presidents, secretary, treasurer, actuaries, corr.l)­

troller, auditors and general counsel. 

Bual nel!ls In the Stn.te o f I o wa During 1908. 

Classltlcatton No . Amount 

Policies on the th·es or citizens of said state In torce De--
ceDlber Stst ot previous year.--------------------------- 8,SS9 $ 10,875,009.00 

Policies on the lh·es of citizens of said state Issued during 
tbe year ----- ----- ------------------- --- ----- ------------------ ....,..,m,-l·--::-c,---,oooc:-,500=--:-.oo 

Totals -------------------------------------------------- 6,562 $ u,.76,469 .00 Deduct ceased to be In force during the yea r __________________ 285 120,5-i6.00 

Policies In force December SisL----------------------------- 6,277 $ 10,765,023.00 

Clasettlcatlon lzr..o. I Amour t 

Losses and clnlms unpaid December Stst ot prev ious yenr ____ _ 
Losses and clnlms Incurred during yenr---------------------- • 2,454 .00 •• 

Totals ----------------------------------------------------·- -:::·-l-:----::-:::-::::c-::-
110,328.62 

68 n2,m. 6'-t 
Losses nnd clnlms settled during the yea•---------------------- 45 00,814 .62 

Losscs nnd claims unpaid December 31&!.------------- ----::-1-::----,-:--,-c:--:-8 $ 18,963.00 

Premiums collected or secured In cash and notes or credits without any deduc­
tion !or losses, dividends,. commissions or other expenses, $342,774.02. 

G nlu qnd Lo1u1 Exhibit. 

Running Expenses. 

G<oss premiums received 
during the year----------$52,600 .• 50.65 

Loading on gross premiums of the year 
(averaging 22.55 per cen t or t he 
gross premiums) ---------------------$11.850,315.88 

Insurance expenses Incurred dur ing the 
year ---------------------------------------- 9,159,4 73.74 

Gain from loading ----------------- 2,600,8,.2 . 14 

Interest. 

Interest earned during the year -------$20,636,405,61 
Investment expenses Incurred dur ing 

the year -------------------------------- 1,322.860.82 

Net Income from lnvestments .•• $19,3 13,544.79 
I nterest requ ired to maintain reserve-13,687,059.00 

Gain from In t erest_ ________________ _ 
6, 626, 48tL 79 
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MortalitY. 

Expected mortality on net amount at 
risk ---·-·-···· ·---------------------------S13,812.843.24 

Actual mortality on net amount at 
risk ------------------------------------- 12,377.801.60 

Gain trom mortality_ _______________ 1,435,041.CU 

Annuities. 

Net expected tllabursements to annui-
tants ---·---------------------------------• 789,823.63 

Net actual annuity claims Incurred___ 834,341.63 

Loi!IB from annu ities -------------- U,718 .00 

Surrenl!.ers, Ja.psee and Changes. 

Total gain during the year from sur-
rendered and lapsed policies ••••••••• __ 2,188,143.16 

Dlvldenas. 

D ividends paid stockholders.............. 7,000.00 
Decrease In surplus on dividend ac-

count ----------------~-------------------- 8,186,«5.85 
Profit and Loss (Excluding Inves tm ents). 

Not to ga in account ---------------------- 2,-t87.05 

ln \'f!H~ment Exhibit. 

Investmen ts Sold. 

Gain from sate ot salcl real estate.... 218,-tOO.OO 
Gain from sale ot said Inves tm ents.... 682,01lJ.S9 

Investments rurchased. 

Inves tme nts Ileld. 

r .. o81!1 on said real es tate during th e yea r 27,000.00 
Oaln on said Investments during t he 

year ----···---------------------------------- 17, 680,11-t .90 
Qaln on sale during the year ot other 

Investments acquired since December 
Sl, 1907 --------------------···------------- 67, 601.00 

C:nln from aflsOl8 not llllrnlttetL........ 1, 00S, .t85 .H 

Mlscellllneoml. 

Total ga ins and 1os8es In surplus dur-
Ing tho year ------------------------------ '82,251,129.llt 8,265,11J3.85 

Surplus. 

fn crense In 8\lrplus (en ter In column to balance) •• 23,986,965.70 

EQUITABLE LIFE A~SURANCE SOCIETY 

J u t errogn tor les ltegnrdlng New Dul!llluetut. 

E::cpected death losses during 1908 on all po1lcles 
Issued during said year per mortality tables 
used by the company In comp]Jtlng Its pre-
miums -------------------------------------------------- $ 488,007.00 

neath losses Incurred during 1908 on said policies 
(not deducting reserves) ----------------·- ----------- 282,000.00 

Reserves released dur ing 1908 on lapsed policies 
on which premiums !or not more than one year 
had been paid --------------------------------------- 131,000.00 

Loading on flrst year's premiums on policies Is­
sued In 1908. (averaging 29.11 per cent ot the 
gross preml urns) ---------------------------- ----------- 801,407.86 

Expenses specifically c hargeable t o first year's In-
surance, vlz:-

Commlsslons on first yea r 's premiums ___________ $ 1,233,720.2~ 

Compensation not paid by commission, for ser~ 
vices In obtaining new Insurance, exclusive 
o t: salaries paid in good talth tor agency su-
pervision e ithe r a t the home office or at 
branch offices -- ---------~------------------ - ------ 101,814. .09 

Medical examinations and inspections of pro-
posed risks --------------------------------------- -- 248, 056 .-'0 
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Total ------------------------------------------------- 1,588,500.73 

G e u erol lute rrOgn torlc" llegord lng Gnln nnd Loss E.lll: hlblt. 

Does the company value on the full level premium reserve system, the pre­
liminary term, tho modified preliminary term or the select and ultimate basis? 

Answer--Full level premium reserve system only. 
Has the company ever Issued both non-participating and participating 

policies ? 
Answer--Yes; prior to December 31, 1906. 
Does the company at present Issue both non-participating and participating 

policies? (It the company does not at present Issue both, state which kind Is 
Issued.) 

Answer-Participating only. 
Give the amounts ot Insurance In torce under each ot these plans, sta.Ung 

~parately amounts ot a nnua l dividend business and deterred dividend business 
respectively. 

Answer-Non-parliclpatlng (Including pa id-up), $88,355,4 79.00; annual dlv-1-
dend, $271 ,7 84,365.00 ; deterred dividend, $966,338,696.00. 

Gains (deducting losses) ot the company tor the year of statement attributable 
to policies written alter December 31, 1906, $752,115.48 
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AN 1UAL S'rATEMENT 

For the year ending December 31, 1908, of the condition and al!airs of the 

FIDELlTY MUTUAL LIFE lNSURANCE COMPANY, 

Organized under the hlWI of the State of Pennsytva.nla, made to the Auditor of 
State of the State of lowa, pursuant to the laws thereof. 

Incorpornted December 2, 1878. Commenced business January 1, 187!1. 

H omo omce. 112-116 No. Broad St., Philadelphia, Pn.. 

President, L. G. FOUBP.. 
VIce Prealdcnts, ALRXANDER M CKN' fOliT, W, LEMAR TALBOT. 

Secretary, W. S. CAMPBELL. Treasure r, F. I f. QUINN. 
Mannglng Actuary, CHARLES 0. H OOGE. 

1\mount or ledge r assets December 3l8t of previous 

year -·-------------------------------------------------------- $ 14,708,877 .83 

J."'lrst year'• prem iums on original poll­
clc• w ithout deducllon tor commls­
slona or other expenses, lees $1, 6•11 ,05 
tor nret year's reinsurance ____________ , 516,196.69 

Surrender valuee applied to pay flrst 
year's premiums ------------------------- 35.32 

Total first )•ear's premiums on 
orltrlnal polic ies -------------------1 516,231.01 

Olvldende applied to purchase paid-up 
llddltlone and annuities_______________ 44,418.5i 

Surrender valuee applied to purchase 
pald-U J) lneurance nnd annuities______ 59,582.00 

Conslderntlon tor original annuities 
Involving lire contingencies____________ 1,596.03 

Total new premiums ---------------- 02l ,S'2i .61 
R enewal premiums without d eduction 

for commissions or other expenses, 
lcaa $3 ,096.3 tor reinsurance on re-
newals ---------------------------------------1 3,825,226. 74 

Dividends ai)Pllcd to pay renewal 
premiums ---------------------------------- 69,720.4 1 

Surzoendcr values appllod to pay re-
newal PI'Cmlums -------------------------- 8,668.92 

Renewal premiums for deterred an-
nutllee ------------------------------------ 3,585.64 

'l'otal renewal premiums___________ 3,00i,201.il 

Total premium Income-------------- $ -4,6:.?9 ,029.32 

$ H, 09S,S'ii.S3 

FIDELITY MUTUAL LIFE INSURANCE COMPA!lY 

Consideration for supplementary con-
tracts not Involving life contingen-

cies ----------------------------------
Dividends left with the company to 

accumulate at Interest_ ________ _ 
Gross Interes t on mortgage loans _____ $ 
G r oss Inte r est on collateral loans ____ _ 
Gross interest on bonds and dividends 

on s tocks, leu $10,756.21 accrued In-
terest on bonds acquired during 1908 ___ _ 

Gross Interest on premium notes, policy 
loans or liens----------------------------

Gross Interest on deposit In trust com­
panies and banks------------------------­

Gross Interest on other debts due the 
company ----------------------------------

Gross rents from company's property, 
Includ ing $32,500.00 for company's 
occupancy or Its own buildings _____ _ 

Total gross Interest and ren t s __ _ 

From other sou rces-
Policy exchange -----------------------1 
Polley tees ------------------------------
Miscellaneous proHts -----------------

G'ross proflt on sale or maturity of 
l edger assets, vlz.-

Real estate ----------- ---- ---- -----------• 
Bonds ----------------------------------

G r oss increase, by adjustment, in book 
value or ledger assets, v lz.-

Bonds -------------------------------------1 
Total Income 

119,981.98 
14 ,093.36 

280,432.96 

286,860.66 

6,736.79 

26 ,690.80 

81,190.93 

65,619.00 
107.00 
9-72.25 

172.13 
3,708.15 

4,879.60 

DIMbur•eme u ttJ. 

For death claims, $1,309,938.02; addl-
dltio ns, $65,511.43 -----------------------• 1,375,449.45 

Net amount paid for losses and matured en-

7,000.00 

1,600.99 

814,986 .-48 

66,008.25 

8,880.28 

4, 879.60 

dowments ----------------------------------------- $ l, 875,<t<t0 .45 
For a nn u iti es Involving lite contingencies____________ 8,280.00 
Surrender val ues paid In cash, or applied In liqui-

dation of loans or notes------------------------------- 382,628.15 
Surrender val ues applied to pay n ew premiums, 

$35.32; to pay renewal premiums, $8,668.92______ 8,70-' .24 
Surrender values applied to purchase paid-up In-

surance a nd annu iti es----------------------------------- 59,582.00 
Dividends paid to policy-holders In cash, or applied 

in liquidation of loans or notes-------------------- 16,813.89 
Dividends applied t o pay r e newal premiums________ G0,720.H 
Dividends applied to purchase paid-up additions 

and annuities ------------------------------------------ 4.4,418.57 
Dividends lett with the company to accumula te at 

Inter es t ---------------------------------------------------- 1, 609.00 
(Total paid policy-holde rs, $1,962 ,206.79) 

Expense of Investigation and settlement or policy-
c laims, Including $4,687. 58 for legal expense____ 7,131.84 
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6,428,088.02 
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Paid tor claims On supplementary contracts not 
Involving liCe contlngencles •.••••••• ------------­

Commlaslona to agents (less commission on reln­
lurance)-

First year'a premiums, $236,643.24; renewal 
prem I urns, $17 2,389.9J _____________________________ _ 

Commuted renewal commissions ----------------------­
Salaries and allowances tor agencies, Including 

manager&, agenta and clerks •••• __________________ _ 

Agency supervision, traveling, and all other agency 
expense• -------------------------------------------------

Medical examiners' tees, $24,560.24; Inspection ot 
risks, '24,029.16 --------------------------------------

Salaries and all other compensation or omcers, 
(llrector.e, trustees and home-office employes ..•• 

Rent, lncluc:llng 132,600 tor company's occupancy 
ot Ita own bulldlnga .. ____________________________ _ 

Advertising, $7,267.66; prlnllng and stallonery, $26, -
878.12: postage, telegraph, telephone and express, 
' 2 0. 7 9 5. 0 6 --- -- -- -- -- -- ------ -- -- ------- ------ -- ---- -- -----­

Legal expense -----------·-···-------·····-----·-------------Furniture, fixtures and snfefJ ___________________________ _ 

Repairs an(l expenaeSJ (other than taxes) on real 
estate ---------------------------------------···------------

Taxes on real estate, $11,178.16; on Investments, 
'1 0,964.86 --------------------------------------------------&tale taxea on premlumiJ ________________________________ _ 

Inauro.nce department licenses and teeiL._. _________ _ 
All other ll ceni!ICH, fees and taxes-

Munic ipal llccnfles and franchise 
tax --------------------------------------1 699.09 

Peraonal property tax •••• ____________ 1,43G.80 

Other dlaburaements-
Miscello.noous expenses -------------­

Gross loaa on sale or maturity or ledger 
asse ts, vlz.-

Roal estate ----------------·------------1 901.71 
Bonds ------------------------------------- 128.08 

Gross decrease, by adjustment, In book 
value of ledger assets, vlz.-

Bonds ---------·---------------------------1 
Stocks ----····----------···--------··"--· 

2,463.22 
101,790.00 

Total dl1bursements ------·----------~ 

Book value or real estate __________ ·------------------·-- $ 
Mortgage loans on real ostato _______________________ _ 

Loans secured by p ledge or bonds, stocks or other 

Loc:~~al::!e ··;~--~~ii~;;:jl~id;;;·-~-~--~hi;--~~;,;~;;;; 
policies assigned as collateral.. _________________ _ 

Premium notes on policies In force, or wh ich $64,-
100.07 Ia tor first year'a premiums __________________ _ 

Book va l ue or bonds, $6,074,343.61; and stock s, 

ca~~ooj~s~:!o...:~;:;-~!H~;;::::::::~~~:::::~:~::~~~~: 
DepoSJitcd In trust companies n.nd banks on lnteresL __ 
Bllll receivable, $12,998.03; agents' balances (debit, 

$458,824.77; credit, $2,762.19); ne t $450,062.58 •••• 
Total ledger assets ____________________________ _ 

22,002.70 

400,033.15 
],5i&.tl6 

112,891.57 

60,9'1V.45 

48,689 .~ 

183,720.00 

65,784.93 

M,940.73 
12,613.48 

8, 759.05 

40,059.87 

28,148.02 
63,578 .47 
6, 389.85 

2,035.89 

9,1U2.34 

1,029.79 

104,253.22 

1, 834,60f.l8 
2,979, 784 .06 

178,281.50 

5,001,197 .89 

S78 , 773 .58 

6,475,110.76 
856.1& 

245,4i&.CI8 

463,065 .&1 

1,169,S22.S8 

'17, ().)7, 188.87 

FIDELITY MUTUAL LIFE INSURANCE COMPANY 125 

Non-Ledger AAseta. 

Interest due, $7,781.64; and accrued, $48,187.60 on 
m ortgages ---------------------------------- f 65,96$.14 

Interest due, $8,375.00 and accrued, $97,607.94 on 
bonds --------------------------------------------- 105,982.94 

Interest due and accrued $997.66 on collateral 
loans ------------------------------------------------- 097.00 

Interest due, $4,563.39 and accrued, $64.723.79 on 
premium notes, policy loans or liens_______________ 69,287.18 

Rents accrued, $338.00 on company's property or 
lease ------------------------------------------------------ 833.00 

Total Interest and rents due and accrued ••• . 
Market value ot real estate over book value _____ _ 
G'ross premiums due and unreported 

on policies In torce December 31. 
1908 -----------------------------------------· 1,390.24 $ 136,119.00 

Gross deterred premiums on policies 
In torce December 31, 1908------------- 21,864.06 294 , 072.37 

T otals -------------------·-··-----------1 23,254.30 $ 430,192.00 
Deduct loading, 65 per cent first year. 

19 6-10 per cent renewals-------------- 12,789.87 84,817.62. 

Net a m ount of uncollected and deferred 
premiums ----------------------------------1 10,4G4.4S S 815,874.44 

Gross assets ------------------------------------------

Deduc t Aueb Not Admitted. 

Agents' debit balances.----------------------------------$ 452,82-1.77 
Bills receivable --------------------------------------------- 12,993.03 
Premium notes and loans o n policies and net 

premiums In excess of the net value of the ir 
policies -------------------------------------------------- 104,480.79 

Book value ot ledger assets over market value, 
viz., bonds and stocks------------------------------ 68,098.48 

Admitted assets 

Llnbllltlell, 

Net present value of all the outstand­
Ing policies in force on the 31st day 
ot December, 1908, as computed by 
the Insurance Department of Penn­
sylvania on the following tables of 
mortality and rates of Interest, vlz.-

Actuarles' table at 4 per cent on 
all pollclee taeued prior to Jan-
uary 1, 1901·---------------------- $ 5,4'13,552 .00 

American experience table at 3i 
per cent on all policies Issued 
subseQuent to January 1, 1901 
(1907-1908 select a nd ultima te).$ 6,760.757.00 

Same for reversionary additions.. 7,858.00 6, 758,615.00 

Am erican experience table at 3 
pe r cent on special 20 payment 
policies Issued since October, 
1904, In lleu of o ther policies... 2, 100,561.00 

2:r.!,l'£D.D-2 
51, 0;)5 .82 

856,838.87 

'17,897, 748 .48 

838,392.05 

f 17,064,8S1..43 
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Net pre1ent value of annuiti es (Including those 
In reduction of premiums). Give tables and 
rates of tntereat, vlz.-

McCilntock8, a• per cenL------------------------- 125,18.5.00 

Total -------------------------------------------------- t 15, 067, Vl!.OO 
Deduct net value of risks ot t his company reln-

Bure(J In other solven t companies .••••••••••••••• ____ 2,172.00 

Net reserve ___________________________________________ _ 

Present value of amountB no t yet due on supple­
me ntary contract• not Invol ving life con ttngen-
clea, computed by the company _______________________ _ 

Liability on policies cancelled and not In clud ed In 
"not reac rve" upon which a surrender value 
mR.y be demanded _______________ __ ______________________ _ 

Claims tor death Jones In process of adjustment$ 
Claims fo r death losses which have been r eported 

and no proo!IJ rece ived-------------------------------­
Claims tor (Ieath I08fles and other policy claims 

resisted by the companY------------ -----------------

Total policy claims __________________________ ______ _ 

Duo and unpaid on supplementary contracts not 
Involving lite contingencies-------------------------­

Divide nds lett with the company to accumulate 
at Inter es t, $1, 609.99; and accrued Inte res t the re -
on, S24. l 6 ---------------------------------------------------

Premiums paid In advance, Including su rrender 
values so applle(L ____ -----------------------------------

Unearned Interest nnd ren t paid In advance _______ _ 
Commissions duo to age nts on pre mium notes 

\Vh e n paid --------------------------------------------------
Commlulons to ogents, due or a cc rued ______________ _ 
Salaries, t e ntH, office ex pe nses, bill s and accounts 

due or accrued --------------------------------------------
Medical examiners' and lega l t ees due or accrued 
State, CO\mly nnd municipal taxes du e or accrued _____ _ 
DJ\tldends or other profits due policy-hold e rs, In -

cluding those contingent on payment of out-
standing o.nd deterred premiums ___________________ _ 

Divide nd s d eclared on or apportioned to annual 
divide nd polic ies payable to policy- holde rs (hir­
Ing 1909, whe the r contingent upon U1 e payment 
of renewal premiums or otherwise _________________ _ 

Amou nts se t apart, apportioned, provisionally as­
certain ed , calculated, declared or he ld awaiting 
apportionment upo n deferred divide nd policies 

Una~&lgned funds (surplus)-----------------------~-~----

7,500 .00 

70,681 . 00 

50,630.715 

'15. 065, 741.00 

200, 705.!12 

8,85 L 65 

128,8U.75 

1, 500.00 

1,631.14 

7,520.157 
73,808.72 

12,12-4.53 
4,669.68 

0,013.01 
6,824.00 

44,055 .85 

11,849.84 

8tl,400.14 

306,214.U 
1,003,656.02 

Totnl llnblllttes 
• 17,004,351 .43 

F IDELITY MUTUAL LIFE IN URANCE COMPAN Y 12i 

Classlftcatlon 

Exhibit• of P o Uc.lu. 

Who1eLUe 
Policies 

No. I Amount 

.At end or vrc" ious yenr------------------- :JJ,9t2 $til, SS7 ,&IS.OO 
5,831,M2.00 

683 ,000.00 
U,S37.00 

u:,~~«:!iudr~~~:·~~nr---::::::::::::::::::::::: 2 '~ 
l ncrcnsed during ycor -------------------- 29 

Endowment 
Policies 

No. I Amoun t 

].1 ,425 $ 00,900,&46.00 
2,547 6,630.~.00 

100 476 ,.(23. 00 
lS 16,500.00 

~.816 ,523. 00 17,181 $ :t!,4SO, 192.00 
400,919.00 

~·o tn l s before trnnsfers ---------------- -33,-,64-7,-l-:-::---:-:c-:::c:-::-·I-::-:-=--
Trnnsters, deductions ________________ .. ____ 851 003,249.00 '" 1,015,188.00 101 236,767.00 

921,039.00 -143 25-1,15.2.00 
Trn_nsfers, nddltlons --------- - ~~----------- 766 
Bnlnnce or trnnsCer~:~ ----------------------- + oU5 

SGB,738,.f62.00 17,038 Tntn ls after trnns!ers ___________________ :-,33~,..,:--l-:-::-~....,-,,-1-::---:-~ $ 82 ,176,010.00 

Deduct Ccnsed: 

By dentb --------------------------------- 298 $ 670,6!10.00 lO:i $ 258,008.00 
IJy CXl)l ry ----------------------·-···-------- ------- --------------------- - -------------

fl~ 1~;::0.~~--:::::::::::::::::::::::::::::: 1 ,~ ~:i~:~:~ 1,= s.~:g:~ 
lly decrease -------------------------------- 2 186,639 .00 3 116, ru.oo 

'l'otn l termi nated ----------·------·------ 2,318 $ 5,2n,5S4.00 2,850 4,8'75,805.00 

Outstanding end of year ___________________ 31,6U 63,460,878.00 H,688 27,800,235 .00 

Policies reinsured -------------~------------ 11 

ClassltlcaU• n 

Te rm a nd Ot her 
Poli c ies, Includ­
Ing Re LU r n Pre· 
mlum Additions 

No. I Amo u nt 

--------------~---

143,000.00 

Ad di ti o n s to 
Po licies b y 
Dividends 

Amou nt 

75,000.00 

Tota l Nos. a nd 
Amounts 

No. j Amount 

At end ot vre,•lous yenr •• 13,572 $31,751,218.00 6,8j2.00 58,000 $119,45.2,261.00 
Issued during ycn r -------- 1,000 8 ,314, 356.00 ---------------- 6,900 14,'776,621.00 

r:;~~·~ed d~r~~thi;?~r::::: ~~ ::::: -----·-a.wa:oo· 6!~ 1 ':~:~~:: 
Totnls before trnnsrers~ lt ,&!O $J;j ,824, 72.>.00 --------------- --·---- -------------

Trnnsfers , deductions ---· 704 1,618,2.56.00 ---------------- -------- ----------------
. 1.'rnnsters, additions------- 623 D;,o,ws.oo ---·---------- ------- --------------· 

Hnhtnce of transfers_____ _ -272 667,781.00 ------------- ------ _ _._ __ ________ __ _ 

Tota ls after transfers •• l4,5i8 $J.j, t r.8 ,008.00 

Deduct Ceased: 

16,610.00 6.l,5l8 $ISS,OS8,086.00 

By dealb ----------------
By expiry -------------­
Hy surrender -------------
By lllO$e ------------------
Hy decrease ------------------

190 $ 400,fiO.l.OO $ 81.00 
221 628,448.00 ---------------
88 l •l0,205 .00 -----·----------

1 ,432 3,2GI,S'i3.00 ---------------
10 400,000 .00 --------------

Tota l tcrmlnnted ------ 1,000 $ 4,0J8,000.00 31.00 

Outstnndlng en() of year ___ 1.2,618 80,208,038.00 16,612.00 

Policies reinsured 

""' • 1, 417,226 .00 
Zll 628,4l8.00 

1 ,022 2,115,792.00 
<,788 10,239,7fYT.OO ,. 70 1,250.00 -----
6,608 ' 15,005,423.00 

58,0:,0 120. 002 ,003. 00 

16 218,000.00 
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!ll•eelloueou• Q.ue•tlon•· 

Were all the transactions ot the company of which notice had been received 
at the home offlce at t))e close of business December 31st truthfully and 
o.eeurately entered on Ita books tor and during the year ending on that date? 

Answer-Yes. 
Doe. thle ata.tement show the condition of the company as shown by the 

books at the home omce at the close of business December 31st? 
Answer-Yes. 
ls there a loading or margin for expenses on all policies over the net premium 

according to the IJtate atandnrd? 
Answcr-YeB. 
11 any surrender value promised In excess of the reserve as legally computed? 

It 80, what arr.ount therefor has been Included In liabilities, and where? 
A newer-No. 
11!1 the but~lness of the company conducted upon the mutual, mixed or strictly 

pronrleto.ry plan? 
Answer-Mutual. 
'What dlvhlende and what proportion or the profits or the company may be 

paid to tho stockholders? 
Answer-None. 
Total dividends pa.ld stockholders since organization or company: 

Cll8h, none; 1tock, none. 
Doc1 any omccr, director or trustee receive any commission on the buslness 

or the company? 
An1wer-No. 
Have the ruture loadings on premiums, or any part thereof, been assigned or 

hypothecated In any way? It so, give full Information. 
Answer-No. 
'Vhat proportion of premiums on policies Issued by the company may be 

taken In notes, or other !orm ot lien, on the policies? 
Answer-On small amount or business In !orce, lien notes not exceeding 30 

per cent or premiums nrc taken. Practice discontinued as to new business 
October 1, 1904. 

What officials and heads or departments of the company supervised the 
making of till s report? 

Answer-Treasurer, assistant treasurer, managing actuary and assistant 
actuary. 

UuMi nel!l• In the Sf nte of l o,,.a D 1Lrl u g lDOS. 

CtouiDcatlon No. Amount 

Pollclet on the lives of cltlzt>nB of snid stnte In force J>e.. 
ember Blat of previous yeor·---·····---------------- 1,0SZ 1,138,147.00 

Pollciett on tho lln~s or citizens or sold stutc Issued durtna 
the ycnr --·--····----------------------------------------- __ ,._

1 
__ 166_·:...'"'--_.oo 

oeaucfg~:!~-to-bCJi;rorcc--diitiili:~he-yc·nr:::::::.:::::.::::::: 1 ·~ 1 ·=:~:: 
Pollcie. In !orce O~ember Slst. --... ---l--,,-,..-.'-.,-1-.00 

lftBIIDcatlon I No. I Amount 

LMscs nnd clnims unnnld O~ember 31s t of J)rC\•Ious yeor.·----1------- --- ------------
I..oasca lltt<l clalma Incurred durlur yeur·--------------------- 6 20,500 oo 

'l'otala ~------------------------------- I 6 • 20 600 oo 
Loaacs nnd clnlms settl~ durlug the Yct~r, Iii·cn-s-li::::::::::: 4 19:500:00 

___ Losses and c.lnlms unpaid Dceewber Stst.. _ _ __ ---- 1 s 1.000.00 

Premiums collected or secured In caah and notes or credits without any 
deducUon for losses, dividends, commissions or other expenses. $61,0!H.61. 

FIDELITY MUTUAL LIFE INSURANCE COMPANY 

Gain and Loa• Exhibit.. 

Running Expenses. 

G"ross premiums received during the 
year --------------------------------------1 4,6!!9,0!9.32 

Loading on gross premiums o! the 
year (averaging 23.1 per cent or 
the gross premiums) ____________ 1,039,860.33 

Insurance expenses Incurred during 
the year ------------------------------------ 997,485.92 

Gain !rom loading 

Inte rest. 

Interes t earned during the year •..... -.$ 836,563.89 
Investment expenses Incurred dur in g 

the year -------·-·········-----------------1 78,102.89 

Net Income !rom Investments___________ 758,461.00 
Interest required to maintain reserve 523,348.90 

Mortality. 

Expected mortality on net amount nt 
risk --------------------------------------·• 1,473,052.00 

Aclual mortality on net amount nl risk •.•. 1,161,062.64 

Cain from mortalitY-----------------·-··· 

Annuities. 

Net expected disbursements to annui-
tants - ----------------------·-···-·····------1 2,260.46 

Net actual annuity claims Incurred.... 3,280.09 

Loss_ from annuities- ------ ----------------­

Surrender. Lapses and Changes. 

Total gain during the year from 
surrendered and lapsed policies 

Dividends. 

Special credit to pollcy-holders .•..•.•. $ 103,708.00 

Decrease In surplus on dividend ac-

count ---------------·-··--·-------------------------------

Special Funds. 

Loss on present value ot annuities to 
be applied In reduction or premiums 

Profit and Loss (Excluding Investments) 
Net to gain account_ ________________ _ 

Inves tments Sold. 

Loss from sale or r eal estate ___________ _ 
Gain from sale of said Investments ___ _ 

9 

<t2,Si<t.41 

235,112.1() 

311,08lU6 

56,o.t2.79 

972.26 

4,200.00 

J29 

1, 029.63 

491 ,333.30 

83, 180.00 

ll20.68 
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Investments Purchased . 

Loss on said real estate ________________ _ 

Gain on said Investments---------------

Investments Held. 

Gain on said real estate during the 

year -------------------- --------------------
Gain on said Investments during the 

year ----- ----------------------------------
Gain on sale during the year of other 

Investments acquired since December 
at. 1907 ----------------------------------- -

Gain from assets not admitted _______ _ 

Miscellaneous. 

Gain unaccounted for ___________________ _ 

54,564.00 

15,000.00 

10,018.80 

2,500.00 
56,003.02 

452.80 

984 .52 

•rotal gains and losses In surplus 
during the year -------------------- 796,586.83$ 6TI,71S.71 

Surplus. 

Increase I n surplus (enter In column to 
ba.lnnce) ----------- ------------------------

'l'otnls 700,586.83 ' 

Jr.tt errognt o rl eM n egn r dln g Ne\~ D u MIIH! Iii M. 

Expected death losses during 1908 on all policies 
Issued during said year per mortality tables 
used by the company In computing Its premiums 

Death losses Incurred during 1908 on snld I)OIIcles 
(not deducting reserves>------------------------------­

neserves released during 1908 on lapsed J>OIIcles 
on which premiums tor not more' than one yen1· 
had been paid----------------------------------------------

Loading on first year's premiums on policies Issued 
In 1 !108 (avern&'lng 65 per cent ot the gross 
premiums) ------------------------------------------------

Expenses specifically chargeable to first year's 
Insurance. vlz.-

Commlasions on first year's premiums __________ $ 2S8,1GS.99 
Medical examinations and Inspections or pro-

posed •·lsks ------------------------------------------- 36,869.82 
Advances lo agents---------------------------------- o, 791.11 

Total ---------------------------------------------------

Ge n e ral Jut e rrogntor leiJ lleJinrdlug G nlu nnd L O.!JJJ Exhibit. 

218,8iS.71 

796,586.88 

86,561.00 

11 ,600.00 

26,701. 41 

28),203.11 

Does the company Ynlue on the tull level premium reserve system, the pre­
lhnlnnry term the modified preliminary term or the select-and ultimate basis? 

Answer-Select nnd ulthr.ate, 3i per cent, on policies Issued on and alter 
January 1, 1!107. Prior Issues on preliminary term modified on short term 
limited payment and endowment plans, except o..s specified under Liabilities. 

It the company uses more than· one or lhe above methods, give the proportion 
or the totnl bustne&S unde1· cnch. 

Answer-Select and ultimate, U per cent, $23,380,307.00: American, 3 per 
cent, $8,762,987.00; American, 311 per cent, $88,849,369.00. 

GERMANIA LlFE IN URANCE COMPANY 181 

Has the company ever Issued both non-participating and parUctpaUng policies? 
Answer-No. 
Gains or the company for the year of statement attributable to pottcles 

written after Decerr.ber 31, 1907, $56,2:!8.63. 

Premiu m No t e Aecount. 

Premium notes, loans or liens on hand December 
31st or previous year ______________ • ________________ ' 87~.556.05 

Received during the year on new policies $212,-
630.31; on old pollcies, $1,014,501.36 ••• ------------- 1,227,081.67 

Total -------·----------------------------·- 1,001,68'1 .72 
Deductions during the year as follows: 

Redeemed by maker In cash------------------------$ 1,222,914.19 

Total reduction or premium note account_ __ _ 

Balance or note assets at end or year--------

Al\'1\TUAL STATEMENT 

1,222,914.19 

878,778.53 

For the year ending December 31, 1908, of the condition and affairs ot 

THE GERMANIA LIFE I NSURANCE COMPANY, 

Organized under the laws of the State of New York, made to the Auditor ot 
State of the State or Iowa, pursuant to the laws thereof. 

Incorporated April 10, 1860. Commenced buslnness .July 16, 1860. 

Home office, 20 Nassau Sl, New York, N . Y. 

President, CORI'\"'ELJUS GOREMUB. 

Vice Presidents, HUBERT CILLIB, MAx A. WESENOONCK . 

Secretary, CARL HEYE. Actuary, .JOHN FRIHER. 

CnJtltnl S t ock. 

Amount or capital paid up In cash----------$200,000.00 
Amount of ledger assets December 31st of previous 

year ------------------------------------------------------- f 38, 301 , 582.19 
Extended at ------------------------------------------ t 88,801,682.19 

Jucom e. 

First year's premiums on original poli­
cies without deduction for commis­
sions or other expenses, less $1,572.41 
for first year's reinsurance.-----------$ 493,913.77 

Total flrst year's premiums on 
original policies -------------------' 

D ividends applied to purchase paid-up 
additions and annuities ---------------­

Surrender values applied to purchase 
paid- up Insurance and annui ties ____ _ 

Consideration for original annuities 
Involving lite contingencies __________ _ 

Consideration ror supplementary con-
tracts Involving life contingencies __ _ 

Total new premiums - ---------- -----

493,913.77 

44,076.79 

180,874.35 

9,254.63 

1,003.07 

729,121.61. 
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Renewal premiums without deduction 
tor commlaalona or other expenses, 
len $8,467,90 tor reinsurance on re-
newals --------------------------------' 4,163,995.53 

Dividends applied to pay renewal 
premiums -------------------------------- 190,142.27 

Renewal premiums for deterred an-
nultlel ·····------------------------------ 189.63 

Tot.al renewal premtuma ••• -------£ 4,S.H,327.o&3 

Total premium lncome.---------- 5,013,UD.o.& 
Cona,deratlon for supplementary con-

tracts not Involving life contingen-
cies --------------------------------------- 7,355.00 

Dtvldencla left with tho company to 
accumute.te at lntere&L---------------- J • .SS.45 

Grou Interest on mortgage loans .••••••• $1,127,786.18 
Orou Interest on bonds and dividends 

on stocks, less $2,627.19 accrued In-
terest on bonds acquired during 1908 369,400.10 

Gross Interest on premium notes, policy 
loans or liens.--------------------------- 189,000.71 

Gross Interest on depoatt In trust com-
panies and bank•----------------------- 7,051.03 

Oroaa lnterea t on other debts due the 
company ------------------------------------ 3,341.80 

Oross rents from company's property, 
Including $36,140.00 for company's oc-
cupancy of Its own buildings__________ 174,668.74 

Total gross Interest and re nts___ 1,S7l,248.G5 

From other sources-
Policy fees -------------------------------' 2,366.67 2,866.57 

Gross pront on sa.le or mo.Lurlty of 
ledger aneta, vlz.-

Bonda ------------------------------------ 18.54 18.5t 

Total Income 

Dlsbur•eme ut l!l. 

For death claims (leas $23,800.00 re-
Insurance) ,1,69l.Oa.l.07; additions 
$3<,801.60 ---------------------------------' 1,625,835.67 

For matured endowments, 11,262.995.-
86; a.ddtttona, $21,080.54------------------ 1,284,076.40 

Net amount paid for losses and matured en-
do,vments ------------------------------------------ $ 

For annuities Involving ttte contlngencles ___________ _ 
Surrender values paid In cash, or applied In liqui­

dation of loans or notes---------------------------­
Surrender values applied to purchase paid-up In­

surance and o.nnuitlea •.••. ---------------------------­
Dlvidends oatd to policy-holders In cash, or applied 

In liquldallon of loans or noteS--------------------­
Dividends o.pplled to pay renewal premiums.-----­
Divtdenda applied to purchase paid-up additions 

a.nd annuities -------------------------------------
Oivldenda left with the company to accumulate at 

Interest ------------------------------------------------

2,009,912 .07 
40,682.21 

438,01.2.48 

180,1tl4.S5 

128,036.19 
100,142.2:7 

4-4,075.79 

1,483.45 

6, 955, 921. 25 

GERMANIA LIFE IN ORANGE COMPANY 

(Total paid policy-holders, $3,928,218.81) 

Expenae of Investigation and settlement or policy-
claims, Including $806.96 tor legal ex)H.nse _____ _ 

Paid for claims on supplementary contracts not 
Involving life contingencies _________________________ _ 

Paid stockholders for Interest and dividends _____ _ 
Commissions to agents (less commission on rein­

surance)-
First )•ear's premiums, $194,360.08; renewal 

premiums, $198,182.21; annuities (original), $116.-
47; (renewal), $20.51. ______________________________ _ 

Commuted renewal commissions ----------------------­
Salaries and allowances for agencies, Including 

managers, agents and clerks--------------------------
Agency supervision, traveling, and all other agency 

expenses -------------------------------------------------
Medical examiners' fees, $23,570.40; Inspection of 

risks, $2,624.21 ------------------------------------------
Salaries and all other compensation or officers, 

directors, trustees and home-omce employes ___ _ 
Rent, Including $35,HO.OO for company's occupancy 

of Its own buildings __________________________________ _ 

Advertising, $9,329.81; printing and staUonery, 
$14,486.37; postage, telegraph. telephone and ex­
press and exchange, $32,580.88.----------------------

Legal expense -----------------------------------------------
Furniture, fixtures and safes---------------------------­
Repa irs and expenses (other than taxes) on real 

estate -----------------------------------------------------­
Taxes on real estate---------------------------------------
state taxes on premlums-----------------------------
Insuro.nce department licenses and tees _____________ _ 
Al l other licenses, fees and taxes-

Municipal licenses and tees ________ $ 2,552.02 

Miscellaneous fees -------------------- 1,266.02 

Other disbursements, Including $5,148.68 discount 
on exchange ---------------------------------------------Agents' balances charged oft __________________________ _ 

Gross loss on sale or maturity of ledger 
assets, vlz.-

Rea.l estate -----------------------------$ 341.66 
Bonds ----------------------------------- 30,461.4!) 

Total disbursements -----------------------------

1,488.29 

8,500.00 
24,000.00 

S92, 6i9.!7 
su ... 

103,542.02 

181,666.84 

26,194.Gl 

172,848.20 

85,140.00 

56,397.08 
2, 300.28 
1,828 .78 

'TS, S55.U. 
88,795.85 
46,978 .55 
8,867.68 

8,818.94 

14, '120.79 
25,804.21 

80,803.15 

:~~~g:~~e l:~::~:s~~.--~;t~-1;:::::::::::::::::=::::::: $ ~::: ::: 
Loans made to policy-holders on this company's 

policies assigned as collateraL_____________________ 8,674,805.02 
Book value ot bonds, $9,293,127.19------- --------------- 9, 293,127 .l9 
Cash In company's omce __________________________________ _ 

Deposits In trust companies and banks, not on 
I n teres t ----------- __________ -------- __________ ----------- __ _ 

Deposit In trust companies and banks, on Interest 

Toto.l ledger assets----------------------------------

447 .25 

13,521.12 
638,895.95 

133 

5,172,Zl9.40 

• 40,~,283.05 
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Jnte reat due, $2,13 5.H and accrued, $384,078.04 on 
mortgages - -------------------------------------------- ' .386, 213 .78 

Jnte reat due, $1,946.66 and accrued, $128,150.62 on 

1 n ~~~:a8t -d~-;:·-,;~;s-3.74--0:~d--;~;~-;d~--i·l·;~ao·s:;s·-~-~ 
130,007.28 

25, 100 . 32 
premium note&, policy Joana or ll e ns •• --------------

R e nta due, $1,89 6.70 and a ccrued, $2,883.32 on com- 4 779 .02 
pany'a property or lease--------------------------- __ · __ 

Total Interest o.nd rents due and accrued---­
G'rou premiums due and unre ported 

on po li c ies In torce December 31. 17,221.74 $ 527,583.75 
1908 ------------------------------------------' 

Crou deterred premiums on pollctes 
tn· force December 31. 1908------ ------- 45,070.66 893,800.71 

Totals --------------------------------' 62,292.40 t 
Deduct loading, 22.60 per cent-----------~ 

921,884 .46 
007,811.50 

648,280.40 

Ne t amount of uncollected a nd deferred 7M,S4D. 67 
premiums ------------------- --------------• _•_s_,2_7a_.a_' , __ n_•._m_._oe ----

Cross o.sscts -----------------------------------------

Deduct A~t~l!lehl Not AdmiUed. 

nook vnlue of ledge r assets over market value------------

Ad mitt d assets ----------------------------------- -

J.,lubllltl ~•. 

Net present value of all the outs tand­
Ing polic ies In force on the 31st day 
or December, 1908, as computed by 
the New York Insurance Departme nt 
on the roltowlng tables of mortality 
and rates or Inte res t, vlz.-

Actua rl cs' table at 4 per cen t on 
policies laaue<l prior to .January 
l, 1901 ------------------------------------------------.24,692,573 .00 

Amer ican exper ience table at 3& 
per cent on (a) home depart­
men t policies during 1901 (ex­
cep t 5 per cent 20- yeo.r gold 
bond policies) antl s ince .Janu­
ary 1, 1907; (b) European de­
J)artment policies l88ued since 
J anuary 1, 1901, and (c) all paid­
up pollcle11 lll&ued elnco January 
1, 1902, upon surrender of orig­
Inal policies, except policies as 
sub. B --------------------------------1 5,112,632.00 

• 41,393,013.92 

Si2, 130.87 

• ·11,021, 783.05 

same tor revlalonary additions--- 444,709.00 5,5S7,SH.OO 

American experience table at 3 per 
cent on pollcloa laaued through 
the home department from .Janu-
ary 1, 1902, to January 1, 1907, 
and all 5 per cent 20-year .gold 
bond policies -------------------------------- 4,001,168.00 

GERMANIA LIFE INSURANCE COMPANY 

Same for reversionary additions_ 
Net present value of annuities (In­

cluding those In reduction of prem­
Iums)-

Actuaries' 4 per cenL---------------1 
American experience, 3i pe r cent 
McClintock, 3t per cent_ ________ _ 

221,598.00 
168,164.00 

36,412.00 426,174.00 

Total ------------------------------------------- $ s.&,m,w.oo 
Deduct n e t value of risks of this compan y rein-

sured in othe r solvent companies___________________ 48,913.00 

Net reserve-------------------------------------------
Present. value of amounts not yet due on SUPI>le­

mentary contracts no t tn"o lving liCe contingen­
cies, computed by the compa n Y-----------------------­

Liability on policies cancelled and not Included in 
"net reser"e" upon which a. surrender value 
may be d emanded------------------------------- ---------

Claims tor death losses due a nd un paid ______________ $ S, 710.41 
Cla ims ror death losses In 1>rocess of adjustment 

or adjusted and not due------------------------------ 89,033.49 
Claims ror death losses which ha"e been reported 

and no proofs r ecel"ed-- ---------- ------ ---------------- 61,294.88 
Cla ims tor matured e ndowme nts due and unpa id. 30,902.70 
Claims tor death losses and other policy claims 

resisted by the companY------------------------------ 17,000.00 
Due and unpaid on annuity c laims Involving lite 

contingencies ---------------------- ------ -- --------------- 2,522.47 

Total policy claims----------------------------------
Divid ends left with the company to accumulate 

at interest, $1,483.45; and accrued interest there -
on, $22.25 ----------------------------- ------- ------------

Premiums paid In advance, Including surrender 
values so o.pp 11 ed.----------------------------------------

Unea.rned Interest and rent paid In advance _______ _ 
Commissions to agents, due or accrued _____________ _ 
Salaries, rents, office expenses, bills and accounts 

due or accrued, (Including $4,532.66 r eal estate 

expenses) --------------------------------------------- ---
Medical examiners' and legal tees due or accrued 
E:tate, count y and muni cipal taxes due or acc rued 

(Including $9,372.00- taxes on St . Paul building 
Dividends o r other proflts due policy-holders, In­

cluding those contingent on payment of out-
standing and deferred pre miums _________________ _. __ 

Dividends declared on or apportioned to annual 
dividend policies payable to policy-holders dur­
ing 1909, whether contingent upon the payment 
of r enewal p remiums or otherwise ______________ _ 

Dividends declared on or apportioned to deferred divi­
dend policies payable to policy-holders during 1909-­

Amounts set apart, apportioned, provisionally as­
certained, calculated, declared or held awai ting 
apportionment upon deterred dividend policies 

All other liabilities-
Extra. reserve Cor absolute, war and world 

policies -----------------------------------------­
Capital stock -----------------------------------------
Unassigned funds (surp.Ius)-----------------------------

Total liabilities -----------------------------------
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'8 .. ,628,843.00 

43,282.00 

23,291.09 

193,863.95 

1, 505.70 

28,81U.20 
40,932.79 
1, 722.22 

8,821.08 
1,558.00 

40,582 .87 

78,461.76 

820, 000.00 

17, 627 .30 

2,916, 0.a3.07 

120,520.83 
200,000.00 

2,300,885.84 

'0,021,783.05 
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Exhlb l ta o f Poll clea. 

Classlfl.catJon 

Whole Ll!e 
Policies 

Endowment 
Policies 

At end or previous year------------------­
Iss u d during year -----------------------­
Revived during year -----------------------­
Increased during y ar ---------------- ------

Totals before transfers ---------------­
:fransters, dcrlucl!ons ---------------- -----­

ransfers, additions -----------------------­
Balance ot transfers ---- --------------------

No . Amount 

25,3)1 ~ 
1,8f.6 

20 
1 

27,278 $ 
19 $ 
4 

- 15 

48,696,524 
4,038,434 

39,018 
20,657 

G2 , 79 1,~3 
32,269 
9,357 

-22,912 

Totals or transfer~ ---------------------- 27,263 $ 52,771,721 
Deduct ceased: 

By 
By 
By 
By 
By 
By 

~;{ft~ ~~ ti-================================== ----~~- -~- -----~~~~~~-expiry ------- ---- -------------------- ----- 20 93,998 
Rll rrel'l der - ---------------- -- -- ----------- 410 837,413 
lapse ----------- ------------------ --------- 787 1,6;;8,993 
decrease ------------------- --------------- -- ------ 834,789 

No. 

40,913 
3,488 

60 
8 

44,469 
21 
7 

-14 

!14,455 

338 
896 

84 
771 

1,115 

$ 

$ 
$ 

$ 

' 

Amount 

6!,215,138 
6,655,216 

92,955 
15,111 

70,978,420 
58,857 
11,769 

- 17,088 

70,931, 332 

657,053 
1,270,166 

57, 76j 
] ,146,929 
1,970,662 

493,837 

Tota l terminated ----------------------- 1,727 $ 3,876,282 8,154 $ 6,595,812 

Outs tanding end or l·cnr ----------------- 25,536 $ 48,89:i,439 41,301 $ 6.;,335,520 
Policies r e-I ns ured -------------------------- ________ $ 165,000 $ 20,000 

Term and Other 
Pol!cies, I ncl ud­
Ing Retu r n Pre­
mium Additions 

Additions to 
Policies by Total Nos. a n d 
Dividends Amount s 

Classification 

No . J Amount 

At end ol previous year ---- 198 $ 1,059,768 
Issued during year -------- 120 469,310 
Revived du ring year ------- ----- -- - -------------­
Increased du r ing yea r ------ -------- 40,474 

Amoun t No . 

$ 618,633 66,502 
-~----- --------- 5,,74 
--------------- 80 

49 ,080 g 
1------1---

I Amount 

$ 114,559,963 
11,162,990 

131,973 
125,322 

To tnls before transfers 318 $ 1,56!>,582 --------------- -------- ----------------
TrnnRfers, deductions ----- -------------------------------------- -------- ----------------
'l'rnnsfers, additions ------ 29 70,000 ---------------- -------- ----------------
Bnlnnce or trnnsrers -------- 29 70,000 --- ----- ------- -------- ------- ---------

Totals o!ter transfers __ 847 ' 1,639,582 $ 667,613 72,065 $ 126,010,248 

Deduct censed: 

lly death --------------------- 2 $ 7,641 $ 32,823 820 $ 
By maturity ---- ------------- -------- ---------------- 20 ,B89 896 
By cxplry -------------------- 4 20,192 --------------- 58 
By surrender --------------- 2 4,348 25,501 1,213 
By Jnpse --------------------- 23 100,257 228 1 ,925 
By deer ose ------------------ -------- --------- ------- --------------- --------

Total tet·miuoted __ ----- 31 $ 132,438 $ 

1,648,600 
1,291,055 

1n,955 
2,0U,191 
8,786,010 

828,126 

9,683 ,973 

116,326,275 
185,000 

GERl\IANIA LIFE IN R A.NCE COMP A Y 137 

ll cellnneou Que tlon . 

"-'ere all the transactions of the compan~· ot which notice had been r'celv d 
at the home office at the close of buslne.s Decemb r 31st. truthfully nnd 
accurately entered on its books for and during the year ending on that do.tc? 

Answer-Yes. 
Does this statement how the condition of the company o.s shown by tho 

books at the home office at the close of business December 31st? 
Answer-Yes. 
Is there a loading or margin for expenses on all policies over the not premium 

according to the state standard? 
Answer-Yes. 
Is any surrender ' 'alue promised In excess of tho reserve as legn.lly computed? 

H so, what nrr.ount therefor has been Included In liabilities, and where? 
Answer-No. 
Is the business of the company conducted upon tho mutual, mixed or s trictly 

proprietary plan? 
Answer-On the mixed plan. 
What dividends and what proportion of the profits or the company may be 

paid to the stockholders? 
Answer-An amount not exceeding 6 per C{'nt of the cnplto.l stock. 
T otal dividends paid stockholders s ince organization or company: 

Cash, $431,578.95; stock, none. 
Does any officer, director or trust~ receive any commission on the business 

of the company? 
Answer-No. 
Have the future loadings on premiums, or any part ther ot, been assign d or 

hypothecated In any way? If so, give full Information. 
Answer-No. 
What proportion of premiums on policies lssu d by the company may be 

taken in notes, or othe r form ot lien, on the policies? 
Answer-No notes taken. 
What officials and h eads of departments or the corr.pany supervised the 

making of this r eport? 
Answer-The company's actuary. 

Dualncas In t h e Stn te of lowo DoTi n g 100 

Classification I No . ] Amount 

Policies on the lives of citizens of said sta.te In force D -
cember 31st of previous y ea r-- -------------------------------- 068 $ 1,582,281 .00 

Policies on the Jives of citizens of said state Issued during 
tbe year ---------------------------------------------- ------------- 31 61,000.00 

'l'otn I ------------- __ ------- __ -------------- ____ -----------------Dedu c t ceased to b e In force during th year ___________________ _ 

Pollc lcs In force Dcccmb!'r 3IsL----------------·----------

ooo • l, r,A6,2K t.oo 
85 62,0'20.00 

961 • 1 ~1\31,26!.00 

Classltlcatlon _I No. l Amount 

Losses and claims unpnld DC<' mber 3Lst o! previous ycnr------ -------- • ·----- _ _ __ _ 
Losses and claims Incurred during ycnr------------------------- 12 18,000.7<1 

Total ___ --------- - ________ ------- ________ ------ ____ -------------
Losses and clulms settled during tbe y ar------------------------

12 • 18,099.7•1 
11 17,099.7·1 

Losscs and claims unpaid December 3181:..------------------------ 1 I-,-_-_-_-_-,:::_.ooo--.oo-

Premiums collected or s cured In .:-ash and notes or credits without nny 
deduction for losses, dividends, commissions, or other expenses, $Gl,002.a 8, In­
cluding $5,559.59 received at the home office. 
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Galu und Loss E:rhlblt. 

ln~urnuce J~xhlblt. 

Running Expenses. 

G·ross premiums received during the 
year -----------------------------------------$ 5,07 5. 815.61 

Loading on gross premiums or t he 
year (averaging 22.80 per cent of th e 
gross premiums) --------------------------- 1,153, 7 59.88 

Insurance expenses Incurred during 
the year ---------------------------------- 990,125.60 

Gain from loading 

Interest. 

Interest earned during the year-------- 1,855,686.54 
Investment expenses Incurred during 

the year ------------------------------------ 161 ,643.94 
Net Income from Investments ____________ 1,694,042.60 
Interest required to maintain reserve____ 1,298, 787.66 

Gain from Interest--------------------------

Mortality. 

Expected mortality on net amount at 
risk -----------------------·--------·--------$ l, 030, 77G. 6 4 

Actual mortality on net amount at rislc 812.429.58 

Cain from mortalitY-----------------------

Annuities. 

Net expected disbursements to annul-
tan ts ----------------------------------------

Net actual annuity claims Incurred __ _ 

Loss from annuities------------------------

Surrender. Lapses and Changes. 

Total gain during the year from 
surrendered and lapsed policies 

Dividends. 

D ividends paid stockholders _____________ _ 
Decrease In surplus on dividend ac-

count 

Special Funds. 

Increase In special funds and special 
reserves during the year----------------

2G. 709.22 
36,646.06 

Profit and Loss (Excluding Investments) 
Net to loss account-----------------------

Ju , ·c .. ~meut Exblblt. 

Investments Sold. 

Loss from sale of said real estate ___ _ 
l-oose trom sa.le of said investments •••• 

163,634.28 

3ll5, 254.04 

218, 3l7 .00 

218, 221.5!! 

$ 10,930.81 

24,000 .00 

760,237.65 

4,680.50 

25,804.21 

8U.66 
2,422.U 

GERMANIA LIFE IN URA ~ E 0 IPANY 

Investments Purchased. 

Gain on said Investments----------------

Investments Held. 

G'aln on said Investments during the 
year ------ ___ -------------------------------

Gain from assets not admitted _________ _ 

Miscellaneous. 

Loss from all other sources _____________ _ 
Interest required to maintain liability 

under supplementary contracts not 
Involving life contingencies __________ _ 

Loss unaccounted for----------------------

198, 05'!.~ 
2G,167 .29 

Total gains and losses In surplus dur­
Ing the year-------------------------------- $ 1,22&,602.63' 

Surplus. 

Increase In surplus (enter In column to 
bal nnce) ------------------------------------

Totals 

978,299.50 

• 81(!,203.18 ' 

lnterrogntorlell Regordl n g ew JJnsln ""' 

Expected death losses during 1908 on all pollcles 
Issued dul'ing said year per mortality tables 
used by the company In computing Its premiums 

Death losses Incurred during 1908 on said pollcles 
(not ded uctlng reserves)-------------------------------­

Reserves released during 1908 on lapsed policies 
on which premiums for not more than one year 
had been pald--------- ---------- --·- ---------------------- _ 

Loading on first year's premiums on policies Issued 
in 1908 (averaging 26.62 per cent of the gross 
prem l u m s) -----------------------------------------------

Expenses specifically chargeable to first year's 
Insurance. viz.-

Commlsslons on first year's premiums __________ $ 
Compensation not paid by commission, for ser­

vices In obtaining new Insurance, exclusive 
or salaries paid In good faith fqr ag ncy 
supervision, el ther at the home office or at 
branch offices ----------------------------------------

Medical examinations and Inspections or pro-
posed risks ---------------------------- __ -------------

Total 

• 

107,701.96 

25.00 

26, 983.(}1 

• 
Gcn ernl Jnterrogn~orle10 Jl.egnrd lng Gnln u n d LOI!II!I E blb lt. 

1,311.:13 
16,569.07 

8~0. 203.1 

6,,809.15 

0,010. 70 

00,147.00 

128,720.22 

224,710.56 

Does the company value on the full level premium reserve system, th pr -
llmlnary term the modified preliminary term or the select and ultlma.te basis? 

Answer-Net premium basis. The excess or such valuation or policies Issued 
since .January 1, 1907, over the legal minimum standard of the Stat ot New York 
Is $128,518.00. 

If the company uses more than one of the above m thods, give the proportion 
or the total business under each. 

Answer-Net premium basis Ia used exclusively. 
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Has the company ever Issued both non-participating and participating policies? 
Answer-Yes, prior to January 1, 1907. 
Does the company at present Issue both non-partlclpatlng and participating 

policies? (It the company does not at present issue both, state which kind Is 
Issued.) 

Answer-Participating policies Issued only. 
Give the amounts of Insurance In force under each of these plans stating 

separately amounts of annual dividend business and deferred dividend business 
r espectively. 

Answer-Dividend accumulation policies, $61,067,582.00; annual dlvldend 
policies, $46,885,654.00; non-participating policies, $7,382,193.00 Including paid-up 
policies. 

ANNUAL STATEMENT 

For the year ending December 31, 1908, of the condition and affairs of the 

HARTFORD LIFE INSURANCE COMPANY, 

Organized under the laws of the State of Connecticut, made to the Auditor of 
State of the State of Iowa, pursuan t to the laws thereof. 

Incorporated May, 1866. Commenced business April, 1867. 

Home office, 252 Asylum St., H a rtford, Connecticut. 

President, GEOROEl E. KEENEY. 
Vlco Prcsld nts, RAYMOND G. KEENEY, LEWIS E. GORDON. 

Secretary, THOMAS F. LAWRENCE. Actuary, ALVA C. WASHBURN. 

Cnx>itnl Stock. 

Amount of capital paid up In cash ____ $ 500,000.00 
Amount of ledger assets December 31st of previous 

year ---------------------------------------------------------- $ 4, 049,080.33 

Extended at 

Income. 

First year's premiums on original poli­
cies without deduction tor commis­
sions or other expenses, less $1,350.15 
tor first year's r e insurance ____________ $ 106,264.75 

Total first year's premiums on 
original pollcles --------------------$ 106,264.76 

Dividends applied to purchase paid-up 
additions and annuities ---------------- 13.18 

Surrender values appli ed to purchase 
paid-up Insurance and annuities______ 11,036.00 

Total new premiums ---------------- $ 117,313.93 
Renewal premiums without deduction 

for commissions or othe r expenses, 
less $796.23 for reinsurance on re-
newals --------------------------------------$ 1,935, 7 39.20 

Dividends applied to pay r enewal 
preml urns --------- -------------------------- 43,93 3.44 

Total renewal premiums ___________ _ 

Total premium Income __________ _ _ 
1, 979, 672.6t 

$ 2, Oliti, 986.57 

$ 4,049, 080 .33 

HARTFORD LIFE IN RA E CO)IPA ' Y 

Gross Interest on mortgage loans------$ 
Gross Interest on collateral loans _______ _ 
Gross Interest on bonds and diYidends 

on stocks, less $40!!. 0 accrued Inter­
est on bonds acquired during 190,---­

Gross Interest on premium notes, pollc}· 
loans or liens-----------------------------­

Gross Interest on deposits In trust com­
panies and banks------------------------­

Gross Interest on other debts due the 
company ___ ---------------------------------

Gross rents !rom company's property, 
Including $3,500.00 for company's oc-
cupancy of Its own buildIngs _______ _ 

Total gross Interest and rents __ _ 

From other sources-
Accident pre miums, less $167.66 for 

reinsu ranee _ ---------------------------

Total Income 

66,172.05 
3,060.00 

69,4 2.14 

15,191. 0 

11,0 17. 66 

2,026.57 

13,764.40 

Dlsbursen1 uts. 

For death claims, $1,580,723.54; addi-
tions, $733 .05 ------------------------------$ 1,581,466.59 

For m atured endowments ---------------- 1,000.00 

Net amount paid for losses and maturou en-
dowments ------------------------------------------- $ 

Surrender values paid In cash, or applied In liqui-
dation of loans or notes-------------------------------­

Surrender values applied to purchase paid-up in­
surance and annul ties----------------------------------­

Divide nds paid to policy-holders In cash, or applied 
In liquidation of loans or notes----------------- -----

Dividends applied to pay renewal premiums _______ _ 
Dividends applied to purchase paid-up additions 

and ann u I tles -------- ------------------------------------­
(Total paid policy-holders, $1,676,419.96) 

Expe nse of Investigation and settlement of policy-
claims, Inc! udlng $3,668.66 for legal expense ___ _ 

Paid for claims on supplementary contracts not 
In vol vlng life con tlngencies----------------------------

Pald stockholders for Interest and dlvl<l nds _____ _ 
Commissions to agents (less commission on rein­

surance)-
First year's premiums, $66,326.69; renewal 

preml urns, $3 7 ,360. 96 ------------------------------­
Salaries and allowances for agenclos, Including 

managers, agents and clerks-------------------------­
Agency supervision, travellng, and all other agency 

expenses _______________________________________ ----- __ ---- __ 
Medical examiners' fees, $10,322 .12 ; Ins pection of 

risks, $3,361.7 4 --------------------------------------------
Salaries and all other compensation ot officers, 

directors, trustees and home-office employes ___ _ 
Rent, Including $3,500.00 for company's occupancy 

of 1ts own bulldin g --------------------------------------
Advertising, $8,247.49; prln ling and stationery, $8,-

167.49; postage, telegraph, telephone and ex-
press, $7,211.18 ------------------------------ --------------

170,724.52 

109.69 

1,582,(56.59 

37,038.43 

11,030.00 

1, 9·12 .32 
43,933.U 

18.18 

8, 678.00 

708.32 
60,000.00 

103,687.05 

25,713.85 

8, 785.86 

13,073.80 

78,7H.G4 

l1,377 .S3 

23,026.16 

1-ll 

$ 2, 267,820.68 
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Legal expense ----------------------- __ ----------- ____ -------
Repairs and expenses (other than taxes) on r eal 

estate ___________ -------- ________ --- ___ ---- _______ ----------_ 

Taxes on real estate----------------------------------------
State t axes on preml urns _______________________ _ : _______ _ 
Insurance department li censes and fees ____________ _ 
All other licenses, fees and taxes-

Other disbursements-
Fire Insurance -------------------------$ 
Agents' bond premiums ____ _______ ____ _ 

Office expen se ------------------------­
Accounts r eceivable charged off __ 
Accident commissions -----------------­
Advance assessments applied ------

1,146.05 
348.01 

3,777.23 
116.00 

34.87 
6,670.6 0 

Agents' balances charged ofL--------------------------­
Gross loss on sale or maturity of ledger 

assets , vlz.-
Bonds, stock department_ ___________ $ 
Stocks, fund department_ ___________ _ 

Total disbursements 

Ledger Assets . 

66.25 
87.37 

Book value of real et&'l.lC.---------------------------------- -- $ 
Mortgage loans on real estate-------------------------­
Loans secured by ple lge of bonds, stocks or other 

co 1 latera I ________ ------------------ ____ ---------------------
Loans m ade to policy-holders on this company's 

poli c ies assign ed as collater a L ______________________ _ 
Premium notes on policies In force ___________________ _ 
Book value of bonds, $568,777.15; and stocks, $166,-

3 8 8.0 8 ------------------------------- -------------------------
Cash In company's office----------------------------------­
Deposits In trust companies and banks, not on 

Interest ------------------------------- ________ --------------
Deposits In trust companies and banks, on Interest 
Bills receivabl e, $21, 405.16; agents' bala n ces (debit, 

$4,061.46; credit, $323.39)); n e t, $3,738.01-----------
Safety funds In Security Co. of Hartford ___ ________ _ 

7, 008.57 

3,429.50 
3, 740.00 

18,882.18 
2, 435.56 
6,584.91 

12,092.76 

4, 201.98 

153.62 

218,731.00 
1, 443,019 .00 

60,000.00 

258,026.00 
61,114.96 

735,165.23 
2, 365.44 

23,8•18.48 
276,309.76 

25,143.23 
1,167, 630.15 

Total l edge r assets--------------------------------- $ 4,261,353 .24. 

Non-Ledger A8scts. 

Interest due, $3,356.00 and accrued, $32,938.38 on 
mortgages --------------------------------- ---------------- $ 

Interes t due, $1,525.00 a nd accrued, $20, 824 .50 on 
bonds ----- ________ -------- __________ ___ ___________________ __ _ 

Interest accrued, $760.00 on collateral loans ____________ _ 
Inter s t clue, $948.79 on premium notes, policy loans 

or II ens _____ ------ ___________________________ ___ _____________ _ 

R ents due, $473.77 on company's property or lease 

Tota l Interest and rents due and accrued ___ _ 
Market value or real estate over book value ___________ _ 
Due from oUter co mpanies tor losses or claims on 

policies of this company, reinsured-----------------

30,294 .88 

22, 3!9.60 
760.00 

948.79 
473.77 

$ 2, 055, 5.J.7. 77 

60,816.44 
37,269 .00 

e,S55.n 

HARTFORD LIFE IN~URA ." E OMPA ·y 

G'ross 
on 
190 

premium~ due and unreport<>d 
policies In force DeN•mb<>r 31. 

Gross deferred preml urns on pollcl<'" 
In force December 31, 190,------------

Totals _ ---------------------------------$ 
Decl uct loading ------------------------------

Net amount or uncol lee ted and deferred 
preml urns ----------------------------------$ 

All other assets-

3.6i ' 

5,276.2fi 

6,159.92$ 
4,311.91 

1,8-17.9 

Net premiums In course of collection In Safety 
Fund Department ----------------------------------

Gross assets 

Dcd net Asset.~ No t Ao1mJtted. 

Agents• debit balances, $4,061.46------------------------$ 
Bills rec-c-1 \':l bl e ---------------------------------------------­
Book value of ledger a~sets over mat" l<et value, 

viz. 

Admitted assets 

LloblllUcs. 

"et present value of all the outstand­
Ing policies In force on t he 31st day 
of December. 1908, as co mput<.>d by 
the company on the following tables 
of mortality and r ates of Interest, 
vlz.-

Aetuar les' table at 4 per cent on 
policies Issued prior to January 
1, 1901 ----------------------------------$ 

Same for r·over s lonary additions __ _ 

American oxpe rl <'nce table at 3~ 
per cen t on policies Issued since 
J anuary 1, 190L-----------------------

530,935.00 
563.00 $ 

3~.01ll.5l 

fi!l, c.;;u.o; 

9'i.lli2 .. 
19,634.~ 

4,001.10 
21,40j.10 

130,180.57 

631,188.00 

1,120,820.00 

Total --------------------------- ·------------- - $ 1, Oti2,317 .00 
Deduct net value or risks of this company rf'ln­

sured In other solvent compan le!l -·------------ --· _ 

•et reserve ____________________________ ----- ---------

Present value of amounts not yet due on RUPJ11C­
mentary contracts not Involving life contlng<>n-
c les, computed by the ompanY------· ·- . __ .. ______ _ 

Liability on policies canc<>lled and not Included In 
"net ,-ese rve" upon which a surrcncl<>r valuo 
may be demanded----------------------·------------

Claims for d alh los~<es clllC and unpalrL ____ ----- _ * 
Claims .fo1· death losses In proc·css of adjustment 
Claims fo 1· death losses which have been rcporl<'tl 

and no proofs received----------------- ---------------

Total policy claims----------------------------------

4,371.00 

1110.07 
fl l, ?21.f>3 

05,077 .83 

79,0&1.04 

121,833.33 

' 4, 507,013.76 

16l,6J7.10 

' 4, 405,000.57 

' 1,017,010.0() 

10,800.00 

2, 20:i.OO 

187,889.03 
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Pr<>mlums paid In advance, ln<>ludlng surrender 
valuf'!l so appllcd-----------------------------------------

Uncarnecl Interest and rent paid In advance ___ ____ _ 
Commissio n s to agents , due or accrued ______________ _ 
Salaries, rents, office exi>Cnses, bills a nd accounts 

d u c or acc•·u ed ------------------------------------------- -
Medical examiners' a nd legal fees due or accrued 
~late, county and muni cipal tax es due or accrued 

Including balance on han<l to pay taxes In Safety 
Fund D(•parlmen t_ ______________ ------------- ------- ------

IJ!vld encls or o th e r profits due policy-hold ers, In­
clud ing those conllngent on payment of out-
standing ancl deferred prem iums ___________________ _ 

Dividends declared on or a pportion ed to annual 
divide nd poli cies payable to policy-holders dur­
Ing 1 !JO!l whether con llngenl upon the payment 
or renewal prem iums or oth e rwise _________________ _ 

D lvl<lends d eclared on or apportioned to de­
ferred dividend polici es payable to policy­
hal ders d urlng 1909--------------------- ----------------­

Am ou nts set apart, appot·tlone d, provisionally as-
certained , calculat ed , declared or held awaiting 
appo rll o nm e nt upon deferred dividend policies 

Rese r ve or surplus funds not otherwise Included 
In llabllltles-

Div idends declared on deferred dividend poli­
cies payable to policy-holders subsequent to 
19 0 9 -----------------------------------------------------

All other llabllitles-
Safety Fund, m en 's division, principal account, 

$951,202.67; in come account, $11,680.76; Saf­
ety Fund, women' s div isio n, prin c ipal ac­
count, $124,63 8.64; In orne account, $1,816.37; 
Reserve stlp ula t ed pre mium policies, $1 ,-
458.00; su rplus on stlpulated premium poli­
cies, $37,279.46; mortuary fund, $16 5,530.29 __ 

Capital stock _________ ------------ ______ ---------- ______ __ __ _ 
Unasslgn ed funds (surplus)--------- -------- -------------

Tota l llabill ties ------------------- --- -- -------------

6,149 .15 
8, 220.30 

68.74 

3, 914.27 
2, 235.00 

36,611 .62 

22,121.56 

1, 912.28 

2, 765 .00 

114, 010.76 

0,324. H 

1, 293, 606.19 
500,000.00 
558, 685 .11 

$ 4, 405,006.57 
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Exblblts or I>olleles. 

Cla s!llcation 

--- . 

Wbole Lire 
Policies 

No. Amount 

At end or previous y ea r ------------------1 4,3.-.2 $ 6,275,9Jl1 
I ssued during year ------------------------ 1,223 2,011, 1!18 
Revived during year ------- ----------------- 1.21 :l.J6,7S3 
Increased during year --------------------- ------- 24,971 

j----1 
Totals before transfers ---------------- 5,696 I 

Transfers, deductions --------------------- z.; $ 
Transfers, additions ------------------------ 36 
Balance of transfers ------------------------ +11 

By 
By 
By 
B y 
B y 
By 

Totals after transfers 

·Deduct ceased: 

___ , __ _ 
s. 707 I ,626, 033 

d~aalf:., r-ii:"l;--::::::::::: == == :::::::::::::: ===== - -- --~-~-! ___ ----~ ~~-
expiry _______ ------ __________ ---~ -------- ____ ---- ______ ------ ___ _ 

l~u;~;n_~~~--======================= ::::::::: 66~ 1,0 ~gg 
decrease ----------------------- ----------- -------- 11.2,410 

Total terminated ----------------------- - 729 $ 1,255,620 

Outstanding e nd of year -------------------- 4,978 $ 7 ,3n,313 
Policies re-Insured ----------- ------ --------- 3 2!,393 

Endowment 
Policies 

No. Amount 

$ 6, 1,670 
8!11,175 
100,13~ 

5,275 7,41 ,OJO 
14 ,000 

10 15,500 
+2 1,500 

5,277 7' !20, !!)() 

4G $ 
1 

12 
!Ol 

400 

4,787 
2 $ 

62 ,fi52 
1,000 

Gl,l/83 
6!8.f>!ill 
30 ,O l r; 

Term and Other 
Policies, Includ­
Ing Return Pre­
mium AddJtJons 

Additions to 
Polic ies by Total Nos. llnd 
Dividends Amo unts 

ClassJilcallon 

No. I Amount Amount No. I .A.mount 

At end of previous year __ 23,556 $ 43,235 ,198 $ 1 ,035 32,827 $ 50,8 17,100 
Issued during year --- ----- 193 610,034 --------------- 1,703 3,051,407 
Revived during yea r ------ 137 322,823 ------- -------- 327 760,7 15 
Increased dur ing year ------ -------- 25,238 32 -------- 50,211 

---1·-----·1------1·--- -------
Totals before transfers 23,886 $ 1! ,20"2,503 

Transfers, deuctlons ------ 20 $ 43,f..OO 
Tra nsfers, additions - ----- 7 14 ,000 
Balance of transfers --- - --- -13 -29,500 ·-----·-------- -------- ----------------

Tota ls n!ter tram;ferB--- 23,873 $ 41,173,003 $ 1,007 3 1,857 $ 

By 
By 
By 
By 
By 
By 

Deduct ceased: 

death ----- ---------------1 661 $ 1,486,56 1 --------- -------
matur ity ---------------- - ------- ------------- - a;;a 
expiry ----- ·------------- 43 7[),002 
surrender ---------------- 3 4 ,000 
lapse -------------------- 2,306 3,217,9!H 

763 
1 

I:J 
6 1 

3,378 
decrease ---------------- -------- 50,709 ---------------- --------

Total te rm I on ted 3,016 353 4,863,209 $ 
1-----1 

4,231 

Outstanding end or year-. 20,808 
Policies re-Insured 21 

$ 

$ 
$ 

30,307,884 $ 71J 30,623 
1Zl' ,592 ---------------- 20 

10 

' 
iJ • 

oo, 221, r& 

l ,63·1,000 
1 ,ar,:J 

76,002 
79, ·105 

4,0J3,001l 
471,73-1 

7,200,210 

ro,o1r. ,ant 
1m,os:; 
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ltiiNcellnu eoUI< Questio ns. 

Were all the transactions of the company of which notice had been received 
at the home office at the close of business December 31st, truthfully and 
accurately entered on Its books for and during the year ending on that date? 

Answer-Yes. 
Does this statement show the condition of the company as shown by the 

books at the home office at the close of business December 31st? 
Answer-Yes. 
Is there a loading or margin for expenses on all policies over the net premium 

according to the state standard? 
Answer-Yes. 
Is any surrender value promised In excess of the reserve as legally computed? 

Jt so, what arr.ount therefor has been included in liabilities, and where? 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer-Mixed. 
What dividends and what proportion of the p rofits of the company may be 

paid to tile stockholders? 
Answer-Not limited. 
Total dividends paid stockholders since organization of com pany: 

Cash, $1,175,4 18.00; stock, none. 
Does a ny offi c r, director or trustee rece ive any commission on the business 

of the company? 
Answer-No. 
Have the futu re loadings on premiums, or any part thereof, been assigned or 

hypothecated In any way? If so, give full Information. 
Answer-No. 
'Vhnt proportion of pr,·mlum" on poli!'l~s issued by the company may be 

taken In notes, or other forms of llC'n, on the policies? 
Answer-25 per cent on certain r •turn vrcmium policies Issued prior to Janu­

ary, 1905. 
What officials and heads of d('partmcnts of the corr.pany supervised the 

mal<f ng of this report? 
Answer-Secretary, actuary, auditor and cashier. 

Duslne~" In the S lnte of Iown During 1D08 . 

Class! ft cat!on ~ No . I Amount 

P ol icies on the If> s of citizens of said sta te in fo rce D e· 
cembet· 31st of previous yeur -------------------------------- 318 $ 632 , 319.00 

Po licies on the li ves of citizens of said s tate Issued d u ri ng 
the yenr --------·------------------------------------------------- __ 1_1+ ___ 1_2_,ooo __ .oo_ 

Ded uc?g~~~cd 't 0 -be "iti-r(i~cO--llU -~~-,:;~r·· til~- "iea.-~ -= == ==== ::::: ::=:=: 329 $ 614,319.00 
30 61,000.00 

P olicies In fo rce Dl'CemhPr 31RL----· ----------------------- 299 $ 579,819.00 

Class lllcnUon f No. f Amount 

T,ORSCS nnd clnlms un paid Dec mher 31St or previous year __ ----------- ------------ ­
L nRSL'S tiiHI clui ms incurred d u t·lng ycnt·-------------------------- n· 39,000.00 

To tnl _ -------------------------------------------------------- ___ 11 $ 
f,ossc~ antl clai ms settl ed !lm·lng the year In cnsh______________ 10 39,000.00 

37,000.00 
---1------

~es nml cla ims un pnl!l December 31st------------------------ 1 $ 2,000.00 

Pr mf ums collected or secured In cash and notes or credits without any 
deducUon for losses, d ividends, commissions or other expenses , $2 4,097. 98. 

IIARTFORD LIFE I • RA" E 

Gnln nnd Lo E b lblt. 

Iosnrnnc~ Exhi b i t. 

Running Expenses. 

G'ross premiums recel\'cd during the 
year -----------------------------------------$ 2,096,9 6.57 

Loading on gross premiums or the 
year (averaging 10 per cent or the 
gross premiums) -------------------------- 208,326.08 

Insurance expenses Incurred during 
year ----------------------------------------- 3 26,5 69.73 

Expenses over load fng -------------------------------------­

Interest. 

Interest earned during the year-------­
Investment expenses Incurred during 

the year ------------------------------------
Net income from ln\'estments _________ _ 
Interest required to maintain reser\'e 

Gal n from lnteresL-------------------------

Mortallty. 
Expected mortal! ty on net amount at 

180,435.66 

19 .00 

180,237.66 
69,820.44 

risk ------------------------· ------------------$ 261,153.00 
Actual mortal! ty on net amount of 

risk ------------------------------------------ 19 4,3 52.20 

Gain fro m m ortality----------------------­

Surrender. Lapses and Changes. 
Total gai n dur ing the year from 

suuendered and lapsed polici es 

Dividends. 
IHvfdends paid stockholders _____________ _ 
Decrease In surplus on d ividend ac-

cou nt - -------------------------------------------------------
Special Fun ds. 

Decrease In special fu n ds a n d special 
r eserves du r ing t he year----------------

Profit and Loss (Excl ud ing I n vestments) 
Ne t to loss accou n t_ ______________________ _ 

Inv c Ntme ot Exblblt. 

Investmen t s Sold. 
Gain from sal e or sald investments __ 

Investments P u rcl1ased. 
Gain on sa id !nvestmen ts _______________ _ 

Investments Held. 
Gai n on said real es tate during the 

year -----------------------------------------
Gai n on sald Investments during the 

year ___ ----_____________________ --------- __ _ 

Miscellaneo us. 

Gai n unaccounted for---------------------­

Total gains and losses In surplus dur-
Ing the year ----------------------- ------

MPA Y 147 

' 

' 12.0, 417.22 

00,800.80 

21,897.00 

50, 000.00 

00, 264.ST 

1, 878.00 

20 . 00 

8.76 

8,028.75 

82,200.00 

611, 121.90 

2. ,162 . 78 

' 299, 182 .20 ' 236, 300 .52. 
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Surplus. 

Increase In surplus (enter in column 
to balance) --·----------------------------­

Totals 299,132.20$ 

Interrogntorles Regarding New Business. 

Expected death losses during 1908 on all policies 
Issued during said year per mortality tables 
used by the company in computing Its premiums$ 

Death losses Incurred during 1908 on said policies 
(not ded uctlng reserves)-------------------------------­

Reserves released during 1908 on lapsed policies 
on which premiums for not more than one year 
had been paid·--------------------------------------------­

Loading on first year's premiums on policies Issued 
in 1908, (averaging 6.3 per cent of the gross 
preml urns --------------------------------------------------

Expenses specifically chargeable to first year's 
Insurance. vlz.-

Commisslons on first year's premiums __________ $ 
Medical examinations and Inspections of pro-

posed t·l sks -------------------------------------------
Advances to agents-----------------------------------

To ta I _ ----------------------------------------- ________ _ 

17,012.00 

8,00.5.00 

1,123.00 

67,170 .00 

64,227.23 

13,673.86 
2,334.G5 

Geuernl ln1errogntorle" Regnrollng Gnlu nnol Loss Exltlbtt. 

62,735.68 

29~, 132 .20 

Does the company value on the full level premium reserve system, the pre­
liminary term the modified preliminary term or the select and ultimate basis? 

Answer-Full level premium, preliminary term, and modified preliminary term. 
Il the company uses more than one of the above methods, give the proportion 

ot the total business under each. 
Answer-Level premium, 1.7 per cent; preliminary term, 80.5 per cent; 

modified preliminary term, 17.8 per cent. 
Has the company ever issued both non-participating and participating policies? 
Answer-Yes. 
Does the company at present Issue both non-participating and participating 

policies? (If the company does not at present issue both, state which kind is 
Issued. ) 

Answer-Both. 
Give the amounts of Insurance in force under each of these plans, stating 

separately amounts of annual dividend business and deferred dividend business 
Answer-Non-parllclpatlng, ;7 4,225.38. 
Answer-Annual dividend, $534,000.00; deferred dividend, $11,456,172.00; 

safety funtl, $34,180,260.00. 

Premluru ote Aeeount. 

Premium notes, loans or liens on hand December 
31st of previous year ____________________________________ $ 

53,518.95 
Received during the year on old policies------------- 2,227.08 
Restored by revival of policies ________________________ _ 79.47 

To tal ------ ___________________________________________ _ 

Deductions during the year as follows: 
$ 55,826 .10 

Used In purchase ot surrendered policies ______________ $ 

Redeemed by maker In cash--------------------------
6..18.35 

4,062.79 

Total reduction of premium note account_ __ _ 4,711.14 

Balance of note assets at end of year-------- $ 61,114 .96 

HO 1E LIFE I URANCE COMPA Y H9 

AN WAL STATE:r.rn T 

For the year ending December 31, 1908, of the condition and affairs of the 

HOME LIFE INSURANCE COMPANY, 

Organized under the laws of the State of New York, made to the Auditor of 
State ot the State of Iowa, pursuant to the laws thereof. 

Incorporated April 30, 1860. Commenced business May 1, 1860. 

Home office, 256 Broadway, New York City, N. Y. 

President, GEORGE E. !DE. Secretary, ELLIS W. GLADWIN. 
VIce Presidents, WILLIAM A. MARSHALL, ELLIS W. GI..AOWIN, ANTON A. RAVlllN. 

Actuary, WILLIAM A. MARsHALL. Associate Actuary, HENRY Mom. 

Cnvltnl Stock. 

Amount of capital paid up In cash ____ $ 125,000.00 
Amoutl.t of ledger assets December 31st of previous 

year --------------------------------------------------------- $ 20,233, 584.70 

Extended at 

lncon~e. 

First year's premiums on original pol1-
cles without deduction for commis­
sions or other expenses, less $3,385.12 
for first year's reinsurance ____________ $ 254,185.08 

Total first year's premiums on 
original policies --------------------$ 254,185.08 

Dlvldend.s applied to purchase paid-up 
additions and annuities ---------------- 228,731.38 

Consideration for original annuities 
Involving life contingencies____________ 30,921.33 

Consideration for supplcmen tary con-
tracts In volvlng life con ttngencles___ 3,234.60 

Total new premiums ---------------- $ 617;072.00 
Renewal premiums without deduction 

for commissions or other expenses, 
less $24,239.52 for reinsurance on re-
newals --------------------------------------$ 2, 782,303.20 

Dividends applied to pay renewal 
premiums ---------------------------------- 86,650.27 

Surrender values app!led to pay re-
newal premiums -------------------------- 208.62 

Renewal premiums for deferred an-
nul ties --------------------------------------- 3 0,9 66.59 

Total renewal premiums ___________ _ 

Total premium income ___________ _ 
2, 850,028.68 

' 3, 867,101.07 

$ 20,233, 584 .70 
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Consideration tor supplementary con-
tracts not Involving llfe contlngen-
cl es -------------------------------------------

Dividends left with the company to 
accumulate at Interest_ ________________ _ 

Gross Interest on mortgage loans_ ..•..• $ 
Gross Interest on bonds and dividends 

on stocks, Jess $16,567.46 accrued In­
t eres t on bonds acquired during 1008 

Gross Inte r est on premium notes, pollcy 
loans or liens ______________________________ _ 

Gross Interest on deposits In trust com­
panies and banks .• -----------------------­

Gross Interes t on other d ebts due the 
company _____ ---------------- ___ ------ ------

Cross discount on claims paid In ad-
vance _____ -----------------------------------

Gross rents from company's property, 
Including $21,000.00 for company's oc-
cupancy oC Its own bulldlngs _________ _ 

Total gross Interest and rents __ _ 

From other sources-
Profl t and loss -- ------------------------

From agents' balances previously 
charged orr ------------------- ------------­

Allowance on purchase of bonds •.....• _ 
G'ross profit on salo or maturity or 

l edger assets, vlz.-
B ond s ----------- .. __________ --------------
8 to ck s ___ .. ______ .. _____ . ..... ____ ...... __ _ 

Gross Increase, by adjustment, In book 
value of l edger assets, vlz.-

Bon d s -------------------------------------$ 

Total Incom e 

298,005.05 

423,119.76 

162,444.12 

6,979.84 

1,380.06 

98.11 

99 ,10 7. 16 

207.68 

376. 00 

20,912.87 
6,000.00 

7,133.89 

Dl llbnr11e ments. 

For death claims (less $13,000.00 r ein­
surance) $999,476.10; addition s, $1,-
200.00 ----------------------------------------$ 1,00 0, G 7 6.1 0 

For m atured endowments, $221,'014.00 ; 
additions, $122,316.80 ------------------- 343,330.80 

Ne t amount paid for losses and matured en-
dowments --------·----·---------------------------- $ 

For annuities Involving lifo contlngen cles ... __ __ ____ _ 
Surrender val ues paid In cash, or applied In liqu i­

dation oC loans or notes-------- -----------------------­
Surrender values applied to pay renewal p r emiums 
Dlvlclends paid to policy-holder s In cash, or applied 

In liquidation of loans or notes _____________________ _ 
Dlvl<l nds applied to pay r enewal premi ums _______ _ 
Dlvlt1 nds applied to purchase paid-up additions 

and annuIties ------------------------------------------­
Dividends left with the company to accumula t e at 

Interest • ----------.. ____ . ___ ------ _________ ------- ___ • -----_ 
(Total paid policy-holder s, $2,144,937.14) 

42,525.28 

1, 476.80 

990,134.09 

207.68 

1,517.94 

26,317 .87 

7,133.89 

1,3H,006.00 
46,559.82 

465,145.27 
208.62 

22,258.58 
36,550.27 

223,731.38 

1, 476.80 

$ 4,436, (U.62 

· H l\IE LIFE IN URANCE CO IP 1 Y 

Expense of lnvl'stigation and setllcment of polic)·­
clalms, Including $1,171.63 for legal e.·pl'nsl' ••• _ 

!'aid for claims on supplementary eontracts not 
In voJ\·J np: II re contl np:enc il'S---------------------·------

Pald stockholders for intere"t and dividends _____ _ 
Commissions to agents (less commission on rein­

surance)-
First year's premiums, $110,21 .0-1; renewal 

premiums, $226,6 1.57; annuities (original) 
$1,303.16 ; (renewal), $2,4 22.07--------------------­

Commuted renewal commissions -----------------------­
Salaries and allowancl's 1'or agencies, Including 

managers, agents and c l erks--------------------------
Agency supervision, traveling, and all other agency 

expenses ----------------------------------------------------
Medi cal examiners' fees, $1 4,401.70; Inspec tion of 

risks, $2,175 .29 -------------------------------------------­
Salaries and all other compensation of officers, 

directors, trustees and home-office employes ___ _ 
Rent, Inc! udlng $24,000.00 for company's occupan cy 

oC Its own buildings _____________________________________ _ 

Advertising, $16,637.21; prlntln;o; and s tationery, 
$13,237.71; postage, t e l egraph , telephone and ex­
press, $4,7 54.28 ----- -------------------------------------­

Legal expense ---------------------------------------------- _ 
Furnl ture, fixtures and safes---------------------------­
Repairs and expenses (other than taxes) on r eal 

estate --------------------------------------------------- •. -
Taxes o n real estate--- -------- ----------------------------­
State taxes on preml urns--------- -----------------------­
Insurance department licen ses and fees--- ----------­
All other licenses, fees and taxes-

Tax on reserves ---------------------$ 
Tax on deposits------------------------
Muni c ipal licenses and taxes ___ __ _ 

Other disbursements-
Investment expenses ----------------$ 
Travellng expenses of officers and 

home office e mployes _______ _____ _____ _ 

Misce llan eo us ex pen ses, Including 
legislative expenses, telegraph, 
telephone, express, etc. ----------­

Profit and loss - ---- -- -----------------

Cross loss on sale or maturity of le dger 
assets , viz.-

Bond s _____ ------------ --------------------$ 
Stocl<B 

Gross decreas e, by adjustment, In book 
val ue oC ledger assets, vlz.-

Bo nd s ------------------------- •. ----------$ 
Total dl sburf!cments 

1,869.08 
6.00 

2,0 84. 04 

20,637.25 

4,107.11 

6,63 3. 72 
236.43 

4,622.37 
156.25 

29,694.48 

Book value of r·eal eslale------------------------------------ $ 
Mortgage loans on real estate-------------------------­
Loans made to policy-holders on this company's 

policies assign ed as collateraL-----------··-··--····· 

1,171.63 

21,409.50 
15,000.00 

3-10,624. 
3,001. 

3!!,1 f~ .59 

10,334.35 

10,570.09 

1J1,150.2!1 

24,000.00 

31,629.20 
3,020 .07 
1, c2.50 

35,082.20 
18,477 .4S 
41,611.57 
6,833.67 

3, 958.12 

3l,01L5 l 

4,678 .02 

29,604 .4B 

1,013,000.8 1 
6,105,030.00 

2, 208, 012 • 00 

llll 

' 2, OGJ, 7rlll. 33 
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Premium notes on policies In force------------------­
Book value o! bond8, $9,013,215.03; and stocks, $1,-

783,974 .60 ----- -------------- -- ------------------------- -- -
Cash tn compan y 's omce • •• - - -- ----:- ----- -------- ---- ---­
D eposlts In trust companies and banks, not on 

Interest --- ---- ----- --------- -- ------ ---- ---- ----- --------- -
Deposits In trust companies and banks, on Interest 
Age nts ' balances (de bit, $29,463.51; credit, $1,-

479.01); net, $27,984.50-------------- ---- -- ----- --- --- --

Total ledger assets------------- ---- -------- -- -------

Non-Ledger AMMet•· 

G14,855 .63 

10,797,189.63 
3,422.82 

16,425.10 
000,811.00 

27,984.60 

Interest accrued, $2 5.400.4!1 on mortgages- -----------$ 25,400.40 
Inte rest accrued, $20,32!1.15 on bondS------- ---------- 120,329.15 
Intere•t (lue, $8,013.12 an(l accrued, $808.62 on 

premium notes, policy loans or liens •• -- --- -- -- ----- 8,821.74. 
Rents accrued, $3,659.17 on company's property or· 

leaae ------------- -------------------- ------------------------ s, 559.17 

Total Interest and rents due and a ccrued •••• 
c.·rosa premiums due and unreported 

on J)Ollctes In Coree December 31. 
1908 -------------------------------- ---------* 4,501.96' 165,728.45 

Oross deferred premiums on policies 
In torce Dece mber 31, 1!108------- ----- 27,358.68 199,356.65 

Totals ----------------------------------* 31,860.64 $ 365, 085 .10 
Deduc t loading ----------------------------- - 6,!182.71 87, 300.73 

Not amount or uncollected and dete rred 
premiums ----------------------------------* 21 ,877.93 $ 277, i75.S7 

Gross assets 

D ed uct AJJNd• No t A d m it ted . 

Agents' c:leblt balances ______________ ___ ___ ___ __________ ____ $ 29,463.51 

Book value of ledger assets over market value, 
viz., bonds and stocks----------------- ---- ------- --- --- 4-40, 639.63 

Admitted asse ts ------------- ---------------- --------

Not present value or all the outstand­
Ing policies In Coree on the 31st day 
or December, 1908, as computed by 
the New York Insurance Department 
on the following tables of morto.llty 
and rates of Interest, vlz.-

Actuarles' table at 4 per cent on 
lite endowment and term policies 
with continuous or limited 
premiums and with or without 
a pure enc:lowment or return 
premium feature and participat-
Ing or non-po.rtlclpo.tlng ••••••••• $12,036,575.00 

'21, 718,2~0 . 99 

158,110.55 

802, 653.80 

' 22, 179, 00-i .81 

470, 103.14 

'21, 71B,001.70 

Same for reversionary additions... 547,993.00' 12,584,6G8.00 

!lOME LIFE~INSURANCE COMPA Y 

American experience table at Sl 
per cent, same as a ctuaries' 4 
per cent ----------------------* 5,310,974.00 

Same for reversionary additions ••• 1,444,206.00 

American experience t a ble at 3 pe r 
cent on life, endowme nt and t e rm 
polic ies ·with continuous or lim­
Ited premiums and with or with­
out a return premium feature, 
participating ----------------· --- --- 301,614.00 

Same for reversionary additions__ 12.00 

Net present value or annuities (Includ-
Ing those In reduction ot premiums). 
Give tables and rates of Inte rest, vlz.­

Actuarles' table at 4 per cent. •••.• $ 2!!5,780.00 
American expe rience table at 36 

per cent --------- ----------------- ----- 271,304.00 
McClintock's table at 36 per cent 48,986.00 

6, 755,180.00 

301,5-0)(1.00 

516,0'10.00 

Total ---------------------------------------------------$ 20,187,844.~ 
Deduct n et value of risks or this company rein-

sured In other solvent companies____________________ 1!!2,892.00 
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Net reserve·------------------------------------------- $ 20,00-J,4,j2.00 
Present value of amounts not yet due on supple­

mentary contracts not Involving liCe contingen-
cies, computed by the company___ _____________________ 140,297.00 

Claims tor death losses which have been reported 
and no proots received ________________________________ $ 78,098 .11 

Claims for matured endowments due and unpaid. l7,SS6.03 
Claims tor. death losses and other policy claims 

resisted by the companY------------------------------- 5,000.00 

Total policy claims ________________________________ _ 

Dividends left with the company to accumulate 
at Interest, $1,476.80; and accrued Interest there-

on, $23.00 --------------------------------------------------
Premiums paid In advance, Including surrender 

values so applled.·-------------------------------------
Unearned Interest and rent paid In advance ______ _ 
Commissions to agents, due or accrued---------------­
"Cost ot collection" on uncollected and deferred 

premiums, In excess ot the loading thereon 
(new business, $6,995.83) ---------------------------­

:Medical examiners' and legal fees due or accrued 
State, county and municipal taxes due or accrued 
Dividends or other proflts due policy-holders, In-

cluding those contingent on payment of out-
standing and deterred premiums __________________ _ 

Capital stock ---------------------------------------------
Unassigned funds (surplus>---------------------------

Total liabilities -------------------------------------

95,48&.14 

1, 490.80 

83,074.21 
86,448.27 

008.93 

6,995 .83 
16,708.00 
12,850.02 

4,825 .56 
125,000.00 

1,112, 117.94 

' 21 , 7~. 001.70 
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Class ltt catlon 

Exhibit• of l"olletea. 

Who le Life 
Pollclea 

Endowment 
PoJtcles 

No I Amount No . f Amount 

fs~~~3 ~~~;~~~·~~~~~rY:_~~:::::::::::=:::::::::: 3::: e::~:~ 9,:: H,:;~~ 
n e,•lved during yenr -------------------- 98 190,000 Sl 41,000 
Inc reased during year ------------------ _------------_-

1 
___ 58_:_,900 ____ 

1
..., ___ 9:_,2_00 

T otn ls before transfers----------------- 37,~13 68,618,901 10,221 15,781,791 
'l'rnrisfcrs, ded uctions ---------------------- 31 86,228 19 33,500 
Trnnsters , nddltlons ---------------------- 31 M,OOO 8 19,000 
Bnlnnce of trnusfe rs ---- ----------------- ------- 82,228 --,-ll_:_l---'_:_'_:_•500.:..: 

Totnls nrter trnnsfcr ____________________ 37,47S 68,686,673 10,210 15,767,294 

Deduct ccnsed: 

By de nU1 --------------- ------- ----------- --- 420 $ 856,437 48 88,519 
By mnturity -------------------------- ------------ --------------- 143 1!21,014 
By expiry --- -- ---------- -- -- ----------------- ------- --------------- ------- ----------------

~t ~if;..~:::~~~~~~~~~~~~~~~~~~~~~~~~~~ ::~:~: ______ ::~:~- ::::~: _______ j:~ 
Toto! terminntet:l --------- ------------- 2,280 

Outs tanding nt end ot yenr --------------- 35,18.& 

Policies re- Insured -------------------------- 41 

Claselftcation 

Term and Other 
PoUciea, Includ­
Ing Retu rn Pre­
mium Additions 

No. I ~mount 

4,773,156 

63,818,517 

682,278 

Additions to 
Poltciea by 
Dividends 

Amount 

726 1 ,121,SH 

9,484 14,645,950 

• • '13,000 

Total Nos . and 
Amou nts 

No. j Amount 

At end of prev ious year •• 2,638 $ 6,539,783 2,686,169 -47,091 88,193,2W 

~s:~~~ddd~~?~gyy~~rr :::::: 84J 2,~:: --------~:~- 3,m 9,ru:~ 
Inc~:~: d~:~n~ y::n~~:r~ --~-.:~- --------------- --------------- -------- ___ 67_:':_500_ 

7,981,438 --------------- ------- ··-----------

Trnnsrers, deductions ------ 24 SI,OOO --------------------------------- -
Trnnafera, additions-------- S5 fl>,728 --------------------- ------------
Dnlnuee or trnnarcra -------- n 48,728 ----------- ------- -------------

Totals nrter trnnsr.ers __ 3,601 8,028,166 3,1t7,6Bll 51,UU 95,529,119 

Deduct eensed: 

By death ---------------- Sl 70,290 $ 1,200 409 1 ,016,476 

g~ ~~f~:~~ ------------- ---u- ---------oo:006- -------~:~:~- 1;! s:g:~ 

It d~Th:~::~~j~~~~~~j ==~= -------~:~- ======~~=~= ==~~~= _______ ::~~ 
Total terminated ------- 400 

Policies re-Insured __ _ 27 

HOlliE L IFE INSURANCE COMPANY 155 

1tll8cellnueou 8 Que11 tlous. 

Were a ll the tra nsactions of the company ot which notice had been received 
t the home office at tho close or bus iness December 31st, truthfully a nd 

:ccurately en tered on Its books tor a nd during the year ending on tha t date ? 
Answer-Yes. 
Does this statement show the condition or the compa ny as shown by the 

books a t the home office at the close or bus iness December 31st? 
Answer-Yes. 
Is there a loading or ma rgin for expenses on all policies over the net premium 

according to the s tate standard? 
Answer-Yes. 
Js any surrender va lue promised In excess ot the r eserve as legally computed? 

H 80, wha t amount thereror has been Included in liabilities, and where ? 
Answer-No. 
Is the business ot the company conducted upon the mutua l, mlxed or strictly 

proprieta ry plan? 
Answer-Mutual, with capita l stock of $125,000.00. 
What dividends and what proportion of the profits of the company may be 

pa id to the stockholders? 
Answer-Limited by the charter of the company to six per cent semi-annually. 
Total dividends paid stockholders since organization of company: 

Cash, $7 27,500.00; stock, none. 
Does any officer, director or trustee r~celve any commission on the business 

of the company? 
Answer-No. 
Have the future loadings on premiums, or any pa.rt thereof, been assigned or 

hypothecated In any way? H so, give fu ll Information. 
Answer-No. 
What proportion of premiums on policies Issued by the company may be 

taken In notes, or other Corms of lien, on the policies? 
Answer-The company does not accept nor authorize Its agents to accept 

notes In settlerr:ent of first premiums, but In case of renewal premiums It may 
accept within the legal reserve value. 

What officials and heads ot departments ot the company supervised t he 
making ot this report? 

Answer-The president, secretary, actuary and cashier ot the company. 

Du flf iD C:8M ln the S tnte or Iown During 100 0 

Cla!>stflcatlon No. Amou nt 

Policies In force December Slst..________ __ ______ __ __ 276 397,665.00 

ClassiQcatlon I No. I Amount 

Losses ,;nd claims Incurred during the yenr _________________ --
8 

l,OOO.OO Losses nod claims unpaid December Slst ot orevlous year I 2 1 f 

otal -----------------------------------------------------== 5 $ :;~::g 
Losses and claims sE!'ttled during t11e year -----------------------6 ---6-,687-.2-5 

Premiums collected or secured In cash and notes or credits wi thou t any 
deduction tor losses, di vldends, commissions or other expenses, $14,S89.2S. 
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Gnln nnd Lo1111 Exh ibit. 

Ju~turnuce Exblblt. 

Running Expenses. 

G'ross premiums received during the 
year ----·---------- ---- -------13.367, 101.07 

Loading on gross premiums o! the 
year (averaging 22.09 per cent o! the 
gross premiums) --- --------------------1 

Insurance expenses incurred during 
the year ----------------- -- -----------------

Gain !rom loading -----------------------­

Interest. 

Interest earned during the year •...•••• $ 
Investment expenses In curred during 

the year ----------------------------------

Net Income from Investments .••.••••..•• $ 
Interest required to maintain reserve 

Gain from Interest--------------------------

Mortality. 

Expected mortality on n e t amoun t at 
r isk ------------------------------------* 

Actual mortality on net amount at 
risk --------------------------------------

Gain from mortalitY--------------- ------­

Annuities. 

Net expected di s bursements to annul-
tan ts ---------------------------------------$ 

Net actua l annuity clalms incurred--------

746,4 51.20 

578,429.58 

989,290.65 

69,196.93 

920,09 3.72 
749.06 1.00 

878,366.98 

618,406.16 

26,982.00 
38,213.32 

Loss from a nnulttes •••••••.•.••.•.• ----------­

Surrender. Lapses and Changes. 

Total gain during the year from 
surrendered and lapsed policies 

Dividends. 

~~:lrtle:~~tt 1~ai:u::~::h~~de;~;id-~~d--~-~: 
count ----------------------------------------

Proftt and Loss (Excluding In vestments) 
Net to loss accounL-------------- -------- -- --­

JuveN•meut ExblbU. 

Investments Sold. 

Gain from sale of said investments ••• 
Investments Purchased. 

Gain on said investments ..•••.•••..•. :. . ••• 

Investments H eld. 

Gain o n said Investmen t s during the 
year ---------------------------------- -------

G'aln from assets not adm itted----------

Miscellan eous. 

Proftt from agents' balances previously 
charged ott ------------------------------

67,021 .62 

171,032.72 

259,950.83 

H8, 004.42 

80.f.46 

86,001.25 

150,784 .79 
6,119.20 

1,517.94 

11,291.82 

15,000.00 

290,058.65 

28 .76 

HOME LIFE INSURANCE COMPANY 

Loss on account of change of date In 
declaring dividends --------------·---­

Allowance on purchase bonds ••••.•...••• 

Total gains and losses In surplus dur-

875.00 

157 

67,650.00 

---
Ing the yea r ----------------------------- 842,611.23 $ 874,868.72 

Surplus. 

Increase In surplus (enter In column to 

balance) ·-------------------------------

Totals 

.e7, 742.51 

84.2,611.23. 842,611.23 

loterrogn torlc• Jl.egnrdlng New Du•JneMI!I. 

Expected death losses during 1908 on all policies 
Issued during said year per mortality tables 
u sed by the company in computing Its premiums t 36,2.f.3 .00 

D eath losses Incurred during 1908 on said policies 
(not deducting reserves>------------·------------------- 23,000.00 

Reserves r eleased during 1908 on lapsed policies 
on which premiums tor not more than one year 
had been paid---------------------------------------------- 26,D85.00 

Loading on flrst year's premiums on poli cies issued 
In 1908, (averaging 18.92 per cent of th e gross 
premiums) ---------------- ------------------------------ 65,827 .97 

Expenses specifically chargeable t o first year's 
In surance. vlz.-

Commlssions on first year's premiums .••...•••• $ 111, 621.20 
Medical examin a tions and Inspections ot pro-

posed risks ----------------------------------------- - 16,676.00 

Advances to agents--------------------------- ------

Total - ---------···-----------------------------------

Gcucrul IuCerrogn•orlel!l llegordlug Golu nnd Lol!ll!l Exhibit. 

128,008.19 

7,598.21 

120,499.98 

Does the company value on the full level premium reserve system, the pre­
limina ry term the modified preliminary term or the select and ultimate basis? 

Answer-The full level premium reserve system. 
It the company uses more than one ot tho above methods, give the proportion 

of the total business under each. 
Answer-Qnly one method used. 
Has tho company ever Issued both non-participating and participating policies? 
Answer-Yes; non-participating prior to January 1, 1907. 
Does the company at present issue both non-participating and paa tlclpntlng 

policies ? 
Answer-See above. 
Give the amounts o! insurance In force untler each or thcae plans, stating 

separately amounts of annual dividend business and deterred dlvldr nd business 
respectively. 

Answer- Deterred tllvldcnas, $53,962,881. 00; annual dividends, $21,900,222.00; 
non-pa rticipating, $12,505,141.00. 

Premium Note Account. 

Premium notes, loans or liens on hand December 
31st of previous year ••• ------------------------------- - • 506,221.27 

Received during the year on old policies............. 117,841.82 
R estored by rev! val of policies.------------------------ 2,177.95 

Total ----·----------------------------------------- 715,741 .04 
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Deductions during the year as follows: 
Used In payment of losses and claims ______________ $ 
Used In purchase of surrendered policies ______________ _ 
Used in payment of dividends to pollcy-holders 
Redeemed by maker In cash--------------------------

Total reduction of premium note account_ __ _ 

Balance of note assets at end of year _______ _ 

ANNUAL STATEMENT 

27,3(2.29 
30,895.:M 
11,988.&1 
80,659.22 

100, 8S5.51 

614,855.53 

F or the year ending December 31, 1908, of the condition and af!airs of the 

MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, 

Organized under the laws of the State of Massachusetts, made to the Auditor .of 
State of the State or: Iowa., pursuant to the laws thereof. 

Incorporated May 16, 1851. Commenced business August 1, 1851. 

Home office, 500 Main Street, Springfield, Massachusetts. 

President, WM. W. MCCL'ENCH. Secretary, WHEELER H. HALL. 
VIce Presidents, Wr.t. H. SAROEANT, OSCAR B. IRELAND. 

Actuary, OSCAR B. IRELAND. 

Amount of ledger assets December 31st of previous 
year ---------------------------------------------------------- $ 45, 233, Sl9 .58 

Extended a.t ------------------------------------------ $ <15, 233,&.19.58 

Income. 

F irst year's premium s on or iginal poli­
cies without deduction for commis-
sio ns or other expenses----- -------------$ 716,876.49 

Total flrst year's premiums on 
original policies --------------------$ 716,876.49 

Dividends applied to purchase paid-up 
additions and annuities_________________ 85,576.94 

Consideration for supplementary con-
trracts Involving ltfe contingencies___ 1,382.32 

Total new premiums ---------------
Renewal premiums without deductlpn 

for commissions or other expenses, 
tess $131,474.84 for reinsurance on re-
newals --------------------------------------$ 6,045,637.54 

Dividends applied to pay renewal 
p a·emlums ----------------------------------- 1,009.938.79 

Total renewal premium s _______ ____ _ 

Total premi um Income ___________ _ 
Consideration for supplementary con­

trac ts no t Involv ing life contingen-
cies ------------------------------------------

Dividends lett w ith t he company to 
accumulate at In t erest_ ________________ _ 

803,835.75 

7,055,470.83 

7,859,S12.!ll 

59,998.62 

130,252.61 

MASSACHUSETTS MUTUAL LIFE INSURANCE CO. 159 

Gross Interest on mortgage loans _______ $ 828,005.73 
Gross Interest on bonds and dividends 

on stocks, less $22,534.00 accrued In-
terest on bonds acquired during 1908 869,761.94 

Gross Interest on premium notes, policy 
loans or liens_______________________________ 396,009.23 

Gross interest on deposits In trust com-
panies and banks-------------------------- 12,042.27 

Gross Interest on other debts due the 
company -----------------------------------

Gross discounts on claims paid in ad-

vance ----------------------------------------
Gross 1·ents !rom company's propez·ty, 

Including $10,000.00 for company's oc-
cupancy of Its own buildings __________ _ 

Total gross lntez·e~Jl and rents __ _ 

From other sources-
Protest tees ----------------------------$ 
Deposit In Merchants National 

Bank, Portland, Oregon ___________ _ 
First and second dividends, Mt. 

Hope Cemetery stock ______________ _ 

Taxes and expenses In connection 
with mortgage loans _______________ _ 

From agents' balances previously 

charged orr --------------------------------
Gross Increase, by adJustment, In book 

value of ledger assets, v lz.-
Bonds ------------------------------------$ 

Total Income 

2,564 .39 

207.78 

13,831.05 

10.66 

1,956 .54 

1,000.00 

1,906.38 

30,400.00 

Dl t~buriJemcuta. 

For death claims (less $76,622.00 re­
Insurance) , $2,325,140.97 ; additions, 

u 7,413.00 ----------------------------------· 2,34 2,553.97 
For matured endowments, $278,640.00; 

additions, $7,503.00 ---------------------- 286,043.00 

Net amount paid for losses and matured en-

dowments ------------------------------------------- $ 
Premium notes and liens voided by lapse, less 

$18,624.02 restorations ------------------------------­
Surrender values paid In cash, o r applied In Uqul-

datlon of loans or notes ________ : ______________________ _ 

Dividends paid to Policy-holders in cash, o r applied 
In liquidation of loans or notes _____________________ _ 

Dividends applied to pay renewal premiu m s _______ _ 
Dividends applied to purchase paid-up a.dd ltlons 

and annuities ---------------------------------------------
Dividends lett with the company to accumula te a t 

Interest -------------------------------------- -------------- -
... (Total paid pollcy- holde1·s, $4 ,826,117.86) 

Expense of In vestigatio n and settlement of policy­
claims, Including $609.75 tor legal expenses-------~- -­

Paid for claims on supplemen ta r y cont ract s n o t 
in volv ing life contlngencles ________ ~-----------------

Divldends held on deposit surrender ed during t he 
year, $42,982.41, with in t eres t t hereon, $-f ,710. 84 __ 

2, 1 22 . ~22 . !39 

4,873.58 

246.34 

30,(00.00 

2,628,596 . f17 

25,624.05 

703,961.16 

151, 167.3( 
1,009,938.79 

85,576.9J 

130, 252.01 

1, 194.88 

50,234 .92 

47,693 .25 

'10,207,605 .62 
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Commissions to .agents (less commission on rein­
surance)-

First year's premium, $273,882.35: renewal 
premiums, $406,005.04 ----------------------------­

Salaries and allowances for agencies, Including 
managers, agents and clerks-------------------------­

Agency supervision, traveling, ancl all other agency 
expenses ---------------------------------------------------

Medlca.l examiners' fees, $50,095.50; Inspection of 
ri s ks, $5,96 6.00 -------------------------------------------­

Salaries and all other compensation of officers, 
directors, trustees and home-office employes ___ _ 

nent, Includi ng $10,000.00 !or company's occupancy 
of Its own buildings ____________________________________ _ 

Advertising, $10,294.84: printing and stationery, 
$54,169.26; postage, telegraph, telephone and ex ­
press, $29,161.03; exchange, $129.84--------------,- ­

Leg.al expense ------------------- ---------------------------­
Furniture, fixtures and safes---------------------------­
Repairs and expenses (other than taxes) on real 

estat e ------------------------------------------------------
Taxes on real estate--------------------------------------­
State taxes on premiums-------------------------------­
Insurance department licenses and fees----- --------­
All other licenses, fees and taxes-

Home omce and agency traveling.$ 5,914.72 
Surety bonds and publications, 

$5,565.77; hea"t, light and repairs 
$5,659.09 ----------- -- ------------------ 11 ,224 .86 

Shipping supplies and janitor ser-
vice, $2,220.58; miscellaneous, 
$5,614.60 ------------------------------- 7.835.18 

Other disbursements-
Net ex J)enses of mortgage Joan 

agencies -------------------------------$ 17,623.92 
Premium on securities purchased 49,280.50 
Commissions on bonds and real 

estate purchased and sold________ 2,133.75 
Protest fees ---------------------------- 20.18 
Taxes and expenses In connection 

with mortgage loans_______________ 1,697.70 

Gross decrease, by adjustment, In book 
value of ledger assets, vtz.-

Rea.J estate ----------------------------$ 45,000.00 
Bonds ----------------------------------- 41,940.00 

Total disbursements -----------------~ 
Ledger A88ehJ. 

679,887.39 

79,644 .07 

8,603.87 

66,061.50 

100,777.05 

60,480.71 

93,744 .97 
25.00 

24,798 .37 

6,966.10 
13,268.1-t 
88,54.2.02 
5,695.45 

44,188.61 

24,974.76 

70, '156.05 

86.040.00 

Book value of real estate-----------------------------------$ 1,201,956 .87 
Mortgage loan8 on r eal estate__________________________ 17, 7'14,391.93 
Loans made to po11cy-holders on this company's 

policies assigned as collateraL--------------------------- 6,631,831 .00 
Premium notes on policies In force-------------------- 878,'lff1.73 
Book value of bonds, $21,304,668.50; and stocks 

$4 2 2,965. 50 -------------------------------------------------~ 21, 727,624.00 
Cash In company's office___________________________________ 2, 762.82 
Deposits In trust companies and banks, not on 

Interest ----------------------------------------------------
Deposit In trust companiell' and banks, on Interes t 
Bills receivable ---------------------------------------------

Total ledger assets-------------------------------- -

513,459.G5 
245,410.33 

2,635.00 

'C8,981,860.2S 

MASSACHUSETTS MUTUAL LIFE INSURANCE CO. 161 

Non-Ledger A•Reh•-

Interest due, $1,658.75, and accrued, $249,790.94, on 
mortgages ------------------------------------------------- $ 251,419.69 

Interest due and accrued, $325,290.06 on bonds ___ _ 325,290.06 
Interest due, $23,824.83, a nd accrued, $123,973.16, on 

premium notes, policy loans or li e ns_______________ _ H7,7D7.99 
Interest due and accrued, $76.19 on other assets__________ 76.19 

Total interest and r ents due and accrued----
Market value of real estate over book value _______ _ 
Market value of bonds and stocks over book value---­
Due from other companies tor losses or claims on 

policies of this company, reinsured----------------- ­
G"roas premiums due and unreported 

on policies In force December 31, 
1908, less reinsurance ____________________ $ 8,536.09 $ 3!)3,4<13.46 

Gross deferred premiums on pollcles 
In force December 31, 1908, Jess re-

Insurance -------------------------------- - 69,492.18 747,135.00 

'l'otals ------------------------- -- -·-----$ 7 8,028.27 $ 1, 140, 578.65 
Deduct loading, 25.6 per cent____________ 19,975.24 291,988 .12 

Net amount of uncollected and deferred 
premiums -----------------------------------$ 58,053.03 $ 848,500 43 

Gross assets 

Deduct A~tl!lehl Not AtlmUted. 

Bi lls receivable _______________________________________________ _ 

Admitted assets 

Llabtutlea. 

Net present value of all the outstand­
Ing policies In force on tile 31st day 
of December, 1908, as computed by 
the compan y, on the following tables 
of mortality and rates of Interest. 
vlz.-

Actuarles' table at four per cent 
on policies Issued prior to Janu· 
ary 1, 190L--------------------------$33,458,703.00 

Same for r eversionary add itions.. 454,688.00 $33,018,391.00 

American experien ce table at 35 
per cent on policies Issued from 
January 1. 1901, to September 
30, 1907, both Inclusive, except a 
few joint life policies Included In 
No. 3 ----------------------------------$11166 515•00 

E:ame for r eversionary additions__ · 244:648:00 

American experience t ab le at 3 per 
cent on policies Issued on and after 
October 1, 1907, and joint life 
policies referred to In No. 2 ____ $ 640,364 .00 

Same for reversionary additions__ 81,753.00 
11 

11,401,163.00 

722,117.00 

721,613.{)3 
25,761.02 

400,515.00 

10,000.00 

006,6.&3.46 

'51,065,804.54 

2,635.90 

' 51,052,758.64 
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Net present value of annuities (Includ­
Ing those In r eduction or premiums). 
Give tables and r a tes of interest, 
vlz .-

Amerl can e xpe ri e nce table and 3 
pe r cent lnte resL-----------------­

Amcrlca.n expe ri ence table and 3i 
per cent lnte resL------------------­

Actuarles' table and 4 per cent 

Interest -- -----------------------------

9.091.00 

7,480.00 

12,847.00 29,418 .00 

Total ----------- ---------------------------------------- $ 46, 066,089.00 
Deduct net value of risl<S of this company rein-

sured In ot11er soh·ent companies.------------------- 711,181.00 

Net reserve__ _____ __ ___________________________________ $ 4o5, 354,908.00 

Present value of amounts not yet due on suuole­
mentary contracts not Involving life contlngen~ 
cles, comput~d by the companY------------------------ Sll,196 .08 

Claims for death losses In process of adjustmen t 
or adjusted and not due·------- ---------------------$ 58,200.00 

Claims for death losses which have been reporteo 
and no proors received--------- ------------------------- 14.1,523.00 

Claims for matured endowments due and unpaid. 769.00 
Claims for death losses and other policy claims 

restated by the companY------------------------------- 20,000.00 

Total policy clalms---------------------------------­

Divldends lett with the company to accumulate at 
Interest, $602,899.66; and accrued Interest t here-
on. $ G 9,8 90.66 ----------------------------------------------

Premiums paid In advance, Including surrender 
values so applied-----------------------------------------

Unearned Interest and ren t paid In advance _____ _ 
Salaries, rents, office expenses, bills and accoun ts 

due or accrued--------------------------------------------
Medical examiners' and legal tees due or accrued 
State, county and municipal taxes due or accrued-----­
Divldenlls or other profits due· pollcy-holC!ers, In-

cluding those contingent on paymen t of out-
standing and deferred premiums ___________________ _ 

Dlvillends declared on or apportioned to annual 
dividend policies payable to policy-holders dur­
Ing 1909, whether contingent upon the payment 
of renewal premiums or otherwise _________________ _ 

D ividends conditionally apportioned to 20-year 
term policies Issued June 1, 1904, to April 30. 

1906 ------------------------------------------------------Unassigned tunds (surplus) _____________________________ _ 

Total II a bill ties 

2.20,682 .00 

572, 790.20 

26, 401.77 
118 .18 

7, 847.92 
14,535.00 

127,903.43 

74,589.46 

465,228.64 

9,008 .86 
8,867, 64.9 .10 

MASSACHUSETTS ~IDTUAL LIFE INSURANCE CO. I63 

E xhi bit• of PollcJea. 

Whole Life 
Po11cles 

Endowmen t 
Policies 

Classl ftcatto n 

No. 

At end of previous yenr ------------------ 81,179 
lssucd during yenr ----------------------- 6,851 
Revived during yea r ---------------------- 50 
Incrensed during ycnr ~----~---------------- --------

Tota ls be.forc trnnsfers ---------------- BS,Il!O 

•.rrnns!ers, deductions --------------------- &i 
•.rransrers, additions ---------~~------------ 114 

Amou nt No. I Amoun.t 

183,6Tl,S89 1 10,000 $ 10,000,22.-i 
15,146,118 1,232 1,912,346 

71,173 2 5,000 
117,046 .------- 4.,711 

199,018,325 12,194 21,04.8,283 

139 ,226 2<l 77,290 
313,832 L'! 22,000 
174,606 " 56,299 

Bnbncc of transfers ~~- -------- -- ----------- 60 -----1----------1-----
00,992,084 Tota ls otter transfers ------------------ 88,140 199,192 J 931 12,19) 

Deduct ceased: 

By dentb ------------------------------- ---- 805 2,249,928 88 216,893 
By maturity ----------------- -------~------ -------- -------------- 13-1 278,540 

:: :::~~:~·der·:::::::::::.::::::::::::::::::::: -I~i97- -----2~m:ois- ----280- ---------oos:osi 
~~ ~n~~~ase·:::::::::::::::::::::::::.::.:::::: --~:~- ~:=:m 199 ~::i 

Totnl terminated ------------------------ 3,611 
Outstanding end or year------------------- &1 ,529 

Class lncatJon 

Term an d Other 
Policies, Includ­
Ing Retu r n Pr e­
mi um Add itions 

No. I Amount 

9,206,083 701 1,329,38' 
19,663,600 189,986,848 11,479 

Additions to 
Policies by 
Dividends 

Amount 

Total Nos . ana 
Am ou nts 

No. I Amount 

At end or previous year __ 3,009 9,281,874 1,4.17,273 95,238 213,475,260 
Issued during year -------- 1,079 6,557,511 --- ---- ------- 9, i62 22,6~8,574. 
Revived during year ------- U 62,500 ----------- ----- G3 144,673 
I ncreased during yea r ----- -------- 10,963 150,400. - ----- - - 283 , 207 

--1-----'---1·-----'--1--- -----
Toto.ls before transfers _ 4,'180 14 ,915,368 

Transfers , ded uctions ----- 97 2i0,003 
Transfers, additions -------- 61 150,726 ------------- _____ ----------
Bnlnnce or t ransfers ------- ---"'-l-,----ll-O...:•_:_:m ___ 

1
_-_:-_:_--_:_-_:-_:_-.::--_:_--::-::.:·r·------- ------------

Totals a.tter transfers.. 4,743 14,796,061 1,567,738 105,063 286,549,714. 

Deduct ceased: 

~~ ~ff~~J~~[[[[[\[~[m~[ ::::;~: -~----~:~~-.:§- :=::::::~~: ~:~ ;;~:m 
10,208 ---- ---- 1,461,908 

Tota l termlnnted ------- 44.2 

Outstand ing end of yen r __ 4,301 

P olicies reinsured 

1 ,554,070 

18,2-11 ,991 

73 ,500 --. ,-7-5<-l-:--1-.-,1-63-,007-

1,494,178 100,309 221,386,617 

• 2,967,«7 
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JIJIHcclluneouH Q.uest1o111•· 

Were all the transactions of the company of which notice had been received 
at the home office at the closr of business December 31st. truthfully and 
accurately entered on Its books for and during the year ending on that date? 

Answcr-Yrs; except as it became necessary to enter on home office records 
transactions which occurred at ag(·neies prior to January 1, 1909. 

Does this statement show the condition or the company as shown by the 
books at the home office at the close of business December 31st? 

Answer-Yes. 
Is there a loading or margin for expenses on all policies over the net premium 

according to the state standard? 
Answer-Yes. 
Is any surrender value promised in <Jxcess or the reserve as legally computed? 

If so, what arr.ount therefor has been included In liabililies, and where? 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer-Purely mutual. 
What dividends and what proportion of the profits of the company may be 

paid to the stockholders? 
Answer-None. 
Total dividends paid stockholders since organization of company : 
Cash, none ; stock, none. 
Docs any officer, director or trustee receive any commission on the business 

or the company? 
Answ r-No. 
Have the futur loadings on premium~. or any part thereof, been assigned or 

hypothrcatcd in any way? JC so, gi\'e full information. 
AnSW(Jr-No. 
\Vhn.t proportion of premiums on policies lssuccl by the compn.ny may be 

taken in n tes, o•· other form~ of lit·n, on the policies? 
Answer-On first year premiums, none; on renewal premiums, not more than 

tho cash surrC'n<le r value of the policy. 
What officials and heads of departments or the company supervised the 

mn.l<ing of this report? 
Answer-Secretary, assistant actuary, auditor, head bookkeeper. 

Duslne8s lu the Stntc of Iowa During 11)08. 

Cl assltlcatlon I No. I Amount 

Polich~!! on the lives of citizens of snld state In force De­
cember 31st of previous -year -----------------------------------­

Policies on tile lives or citizens of said state Issued during 
the year ----------------------------------------------------------

'I o ta l ------------------------- _ --------------------------------Deduct cens d to be in force during tbe year ____________________ _ 

409 $ 731, no.oo 
46 177,310.00 

455 
6 

909,029.00 
12,297.00 

Policies In force December Slst ----------------------- _I--H-9-I--$--8-96-,7-3-2-.00-

Clatsltlcat!on I No. I Amount 

Losses and claims unpaid R ecpmber 31st of previous year .. -----------------------­
J,osscs nnd Clllims lucut•t·ed ur Ill:' yenr -------------------------- 3 3,000.00 

'l'otn I _ --------------------------------------------------- _ 
Losses nnd claims seWed during the year _______ ----------=-=== 3 $ 

3 $ 
3,000.00 
3,000.00 

Premiums collected or sccUJ·eu in cash and notes or credits without any 
deductions for losses, dividends, commissions or other expenses, $32,562.93. 

MA ACHU, ETT MUTUAL LIFE I 

Gain nod Lo " E blblt. 

In. uran- E l>lblt. 

Running ExpE'nses. 

G'ross premiums reccl\·ed during the 
year --------------. ---------------------------$ 7, 59,312.08 

Loading on gross premiums of the 
year (a,·eraging 25.10 per cent or the 
gross premiums) ------------------------$ 1,9 1,213.00 

Insurance expenses Incurred during 
the year- ------------------------------------ 1,330,379.9 

Gain from loading 

Interest. 

Interest earned during the )' a.r .• ~----- 2,209.455.06 
Investment expenses lncutTed during 

the year ------------------------------------ 9 6, 7 4 2. 97 
Net Income from Investments ____________ $ 2,112,712.09 
fntercst required to maintain •·,·serve ----- 1,745,116.39 

Gain from I nteresL-------------------------

Mo•·tallt)'. 

Expected mortality on net amount at 
risk ------------------------------------------$ 2, 314,565.00 

Actual mortality on net amount at 
risk 1,597,663.83 

Gain from mortality----------------------­
Surrender. Lapses and Changes. 

Total gain during the year from 
surrendered and lapsed policies 

Dividends. 

Decrease In surplus on dividend ac-
count ___ -----------------------------------------------------

Profit and Loss (Excluding Investments) 
Net to gain account _________________ _ 

Investments Purchased. 

Gain on said Investments------------------

Investments Held. 

Loss on said real estate during the 
year ------------------------------ __ -------- _ 

Gain on said Investments during the 
year ----------- ____ --------------------------

Miscellaneous. 

Gain from assets not admltte<J _____________ _ 

Total gains and losses In surplus dur­
Ing the year-------------------------------

Surplus. 

Increase In surplus (enter In column to 
balance) ------------------------------------

Totals 

RA E CO. 

307 ,26G. 70 

716,891.17 

141,521.00 

• 1, 307' 101.70 

],268.21> 

75,H0.03 

10,852.00 

1, 234,402.87 

367:84 

$ 3,187, 78Q.62' l, 318,010.70 

1, 860, 703.70 

$ 3,187, 786.62 ' 3, 187,786.62 
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IoterrogntorleR Regnrdlng New Duslness. 

Expected death losses during 1908 on a ll policies 
Issued during said year per m o rtality t ables 
used by the company in computing its premiums$ 121,379.00 

Death losses Incurred during 1908 on said policies 
(not d educting reserves)-------------------------------- 88,000.00 

Reserves released during 1908 on lapsed policies 
on which premiums for not more th a n one year 
had been paid---------------------------------------------- 32,627.00 

Loadi ng on flr·st year'R prPm!ums on policies i ssued 
In 1908 (averaging 20.22 per cent or the gross 
prcm I umA) -------------------------------- - ---------------- 148,780.00 

Expenses specifically chargrable to first year's 
Insurance. viz.-

Commissions on first year 's premiums __________ $ 
Compensation not paid by commission for ser­

vices In obtaining new i nsurancP, exclusive 
or salar ies paid In good faith for agency 
supervis ion eith e r at the home omce or at 
branch offices --------------------------------- -- -----

Medical examinations anrl In spec tion s of pro-
Posed r !sk s _______ -------- _____________ -------------- -

Advances to agen ls---------------- -------------------

T ota I __ _____ -------------- ______________ ----------------

281,145.70 

8,872.84 

58, 259.00 
4, 578.71 

352,850.25 

Gene:rnl Inle:rrognto:rl"" negnrrllug Gn ln Rllfl J,o"" Exhlblt. 

Does tho company value on the full level premium r eserve system, the pre-
llm!nary term the modifi ed preliminary term or the select and ultirna.te basis? 

Answer-Full level premium reserve basis only. 
lias the company ever Issued both non-participating and parti c ipating pol!c!es? 
Answer-No. 
Does the company at present issue both non-participating and partic ipating 

policies? (If the company docs not at present Issue both, state which kind Is 
Issued.) 

Answer-Parl!c!patlng on ly. 

Premlnrn Note Aeeount. 

Prem i um notes, loans or He n s on hand December 
31st or previous year ____________________________________ $ 824,750.07 

Received durin g t he year on old pollcles _____________ _ 256,292 .73 
Res tored by revival of polici es- --------------- --------- 18, 524..02 

Total $ 1,099,666.82 
Deductions during th e year as follows: 

Used In payment of losses and claims ___________ ___ $ 29,584.03 
Used In purchase of surrendered policies _______________ _ 35,157 .33 VoIded b y lapse _______________________________ ___ _____ : __ 

44,148 .07 
Used In payment of dividends to policy-holders 72,843.86 
Redeemed by maker In cash _________________________ _ 39,015 .80 

Total reduction of premium note account_ __ _ 220,779.09 

Balance of note assets at end of year -------- $ 878,787.73 
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U L TATE lE JT 

For the yea1· ending December 31, 1908, or the condition and affairs or the 

METROPOLITA I LIFE I S RA CE 0 JP NY, 

Organized unde r the laws of the State of New York, mnd to th udltor o! 
State of the State of Iowa, pursuant to the laws ther'of. 

Incorporated .June, 1866. Commenc d business .Jnnun.ry, 1867. 

Home office, No. 1 M adison Avenue, New York City, N. Y. 

President, .JOHN R . HEOE fAN. 

Secretary, .JAMES B . RoBERTS. Treasure r, FREDERICK II. 
VIce Presidents: HALEY FISKE, 1st; GEORGE II. GASTON, 2d ; 

WOODWARD, 3d; FRANK 0 . AYRES, <llh. 
Actuary, .JAMES M . CRAIO. 

Cn1•1tnl 1ock. 

Amount of capital paid up In cash ----------$2, 000,000.00 
Amount of ledger n.ssets D ecembe r 31st of previous year $202,650,757.36 

EcKER. 
GEOROE B . 

Extended aL-------- ---- ------------------------------- $202,650, 767 .36 

lnconae. 

First year's premiums on original policies, 
without deduction for commissions or 
other expenses ____ .--------------------------$ 8, 885,9 6 3. 01 

Surrender values applied to pay first 
year's premiums----------------------------- 85,281.96 

Total first year's premiums on orig-
Inal policies-------------------·------$ 8, 971,24 4. 97 

Dividends applied to purchase paid-up 
additions and annuities-------------------- 90, 44 7. 70 

Consideration for original annuities Involv-
Ing life contingencies-------------.--------- 57 ,9 83.13 

Total n e w premiums------------------­
R enewal premiums, without deduc tion for 

commissions or other expenses, less 
$18,344.18 for reinsurance or r en ewals--$6 4,705,771.49 

Dividends applied to pay r enewal pre-
miums --------------------------------------- 2,39 8,39 4. 6 8 

Surrender values applied to pay renewal 
premiums ___ . -------------------------------- 25,967.05 

Tota l r en ewal premiums--------------

Tota l premium income----------------

• 0,119, 676.80 

67,130,133.12 

• 00,240,808.92 
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Consideration for supplementary contracts 
not Involving life contingencies __________ _ 

Gross Interest on mortgage loans ___________ $ 4,277,952.20 
Gross Interest on collateral loans___________ 197,012.77 
Gross Interest on bonds and dividends on 

stocks, less $193,867.4 8 accrued Interest 
on bonds acquired during 1908____________ 3,861,068.83 

Gross Interest on premium notes, policy 
loans or !lens-------------------------------­

Gross Interest on deposits In trust com­
panies and banks---------------------------­

Gross Interest on other debts due the 
company, refund of taxes _________________ _ 

Gross discount on claims paid In advance __ 
Gross rents from company's property, In­

cluding $512,739.86 for company's occu-

320,428.65 

139,942.73 

19,796.48 
9.26 

pancy of Its own buildings_________________ 1,221,802.17 

Total gross Interest and rents _____ _ 

From other sources: 
Agents' cash deposits In lleu of bonds ___ $ 
Penalties for withdrawing applications 

for loan on real estate _________________ _ 

Taxes returned -----------------------------­
Dividends suspended banlts, $72.59; sun-

dry small Items, $30.08 _________________ _ 
Credits fire Insurance fund, $9,033.07; 

unclaimed premiums, $625.00; deposit 
as security for rent, $89.59; unclaimed 
checks, $4,924.27; agents' credits 
pending adjustment, $19,928.4 8 ________ _ 

From agents' balances previously charged 
ott _ --------------------------------------- ____ _ 

Gross profit on sale or maturity of ledger 
assets, viz.: 

Real estate -------------------------------$ 
Bonds _ -------------- ____ ---------- ________ _ 
Stocks _____ ----------------------------- __ _ 

Gross Increase, by adjustment, In book 
value of ledger assets, viz. : 

Bonds --------------------------------------$ 
Total Income _______ ------------------ __ _ 

31,263.62 

8,750.00 
75,712.66 

102.67 

34,600.41 

23,551.70 
98,056.66 
15,370.00 

144,577.92 

Dlsb ursenumts. 

For death claims, $18,349,891.46; additions, 
$4,317.00 ------------------------------------$18,354,208.46 

For matured endowments--------------------- 393,4 60.50 

Net amount paid for losses and matured endow-

12,236.00 

10,038,013.09 

150,429.36 

299.59 

136,978.36 

144,577.92 

$ 76, 782, 343.24 

ments -------------------------------------------------------- $ 18,747,668.00 
For annuities Involving lite contingencies________________ 151,727 .03 
Pr mlum notes and liens voided by lapse________________ 65, 005 _93 
Surrender values paid In cash, or applied In liquidation 

ot loans or notes------------------------------------------- 1, 502,04l.6S 
Surrender values applied to pay new premiums, $85-

281.96; to pay renewal premiums, $25,967.05__________ u 1, 249 _01 
Dividends paid to policy-holders In cash, or applied In 

llquldo.Uon of loans or notes------------------------------ 1,139,894 _48 

METROPOLITAN LIFE~IN RA.r E COMP NY 

Dividends applied to pay renewal premiums... ___________ _ 
Dividends applied to purchase paid-up additions and 

ann u I tics _________ -------- ---------------- -------------------
(Total paid policy-holders, $24.297,3 9.34.) 

Expense of Investigation and settlement • f policy-
claims, Including $31,826.73 for legal expense _______ _ 

Paid for claims on supplementary contracts not Involv­
Ing II fe contingencies-------------------------------------_ 

Paid stockholders for interest or dividends-------------­
Commissions to agents (less commission on reinsur­

ance) : 
First year's premiums, $2,019,269.51; renewal pre­

miums, $6,538,485.27; annuities (orlglnn.l), $2,-

800.10 -------------------------------------------------Commuted renewal commissions ___________________________ _ 

Salaries and allowances for agencies, Including man­
agers, agents and clerks---------------------------------­

Agency supervision, travelinG", and all other agency 
expenses - -- ---------------------------- ----------------------

Medical examiners' fees, $490,629.85; Inspection of 
risks, $3 2 3, 6 85.69 ----------------------------------------­

Salaries and all other compensation of officers, directors, 
trustees and home office employes (2,846 In number) 

Rent, Including $512,739.86 for company's occupancy of 
Its own bu i1 dings _____________________ ---------------------

Advertising, $20,849.91; printing and stationery, $380,-
992.60; postage, telegraph, telephone and express, 
$163,893.77; exchange, $19,389.6L----------------------

Legal expense _________________________ ---_________ ------------_ 

Furniture, fixtures and sates-------------------------------­
Repairs and expenses (other than taxes) on real estate 
Taxes on real estate-----------------------------------------­
State taxes on premiums------------------------------------­
Insurance department licenses and fees------------------­
All other licenses, fees and taxes : 

Municipal licenses ------------------------
Agents' llcenses, $27,279.47; mortgage tax, 

$14,470.00; bank stock tax, $414.00-----$42,163.47 
State transfer ta.x, $374.40; personal prop-

erty tax, $2,676.36; advertising state-
ment, $1,659.63 ------------------------------ 4,710.39 

Customs, $1,066.15; surety bont:s to In-
surance departments, $35.75; all other, 
$364.30 --------------------------------------- 1,4 56.20 

Other disbursements: 
Metropolitan Staff' Savings Fund, $62,-

679.76; restaurant, $39,618.65 ______________ $02,198.31 
Fire insurance, $214.73; legislative ex-

pense, $19,176.82 ---------------------------- 19,390.66 
Surety bonds, $4,050.66; general home 

office expenses, $164,103.27-----------------168,163.93 
Interest on death claims, $3,020.08; on 

agents' deposits, $6,697.69; on other 
Hems, $1,602.03 ------------------------------ 11,829.40 

Hems previously credited to profit and loss 
Bank fallures, $60.18; error In check, 

$18.70; real estate deposits returned, 
$3 5, 2 51.3 3 ------------------------------------

143.63 

36,320.21 

Agents' balances charged ofl'--------------------------------

2, ,39i.6S 

90,H7.70 

S6, 2.13 

5, 261.11!) 
HO,OOO.OO 

• 560,554.88 
095,836.99 

!, 1,475.67 

76J,IISLS5 

814,315.64 

2,7 0,135.43 

834,918.71 

685,125.80 
52,685.17 
28, 135.4.7 

387,865.65 
174,009.69 
940,209.41 

0,237. 79 

23, 4.98.10 

48,830.06 

827,035.93 

680.26 

169 
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Gross toss on sale or maturity of ledger assets, viz.: 
Real estate.-------- --------------------------$ 770.18 
Bonds ------------------------------------ 662,829.20 

Gross decrease, by adjustment, In book value of ledger 
assets, viz.: 

Bonds ----------------------------------------------------

Total disbursements-----------------------------------

Ledger A .. et•. 

003,699.88 

50,097.78 

Book value of real estate---------------------- -------------$ 22,444,627.78 
Mortsn.go loans on real estate, first HenS----------------- 90,795,319.02 
Loans secured by pledge of bonds, stocks or other 

collateral ------------------------------------------------- ·-- 2, 192,702.00 
Loans made to policy-holders on this company's poll-

cles assigned as collateraL------------------------·--- 8,372,904 .04 
Premium notes on policies In force---------------------- 859,443.84. 
Book value of bonds, $94,445,262.95; and stocks, $10,-

16 3,069.74 --------------------------------------------
Cash In company's officC-------------------------------­
DeJ)Oslts In trust companies and bank!~, not on lnteresL 
Deposits In trust companies and banks, on tnteresL---
Agents' balances--------------------------------------
Advanced to superintendents to facilitate payment death 

claims, $13,025.00; fire Insurance premiums advanced 
secured by mortgage, $2,062.76; supplies printing 
section, $8,849.04 ; Knickerbocker Trust Co., surplus 
certificate, $64,127.92; Union Trust Co., Prov. R. I ., 
1960.72 ------------------------------------------------------

Total ledger assets------------------------------------

N on-Ledger AJJNe f N. 

Intercs l due, $69,245.11 and accrued, $1,121,562.9 1 

104,608,822.69 
65,811.73 
00,722.73 

4,659,454..89 
40,131.40 

89,025.43 

on mortgageS-----------------------------------·----------$ 1,190,808.02 
Interest due, $5,450.66 and accrued, $1,307,469.59 on 

bonds ------------------------------------------------------- - 1, 812,020.23 
Interest accrued on collateral loans----------------------- 86,649.09 
Inte rest due, $42.30 and accrued, $182,61'2.11 on pre-

mium notes, policy loans or liens--------------------- 182, 65!Ul 
Interest due on other assets.----------------------------- 1,400.00 
Rents due, $5,603.H, and accrued, $4,706.23 on com-
pany's property or lease- -------------------------------- 10,800.6-i 

$45,104,635.61 

$234,178, 46<.09 

Total Interest and rents due and accrued-------- 2, 734,746.41 
Gross premiums due and unreported on 

policies In force December 31, 1908 ______ $ 87,340.21 $ l, 164,016.76 
Gross deterred premiums on policies In 

force December 31, 1908------------------ 862,098.10 8,821,821.12 

Totals ---------------------------------1 949,438.31' <,075,837.88 
Deduct loading________________________________ 161,404.51 845,807 .44 

Net amount of uncollected and de-
ferred premiums--------------------$ 788,033.80 $ 4,129,530.4.4 4,017,664.24 

Industrial premiums due and unpaid less 50 per cenL. 383,358.78 

Gross assets-----------·-------------------·--------- $242,214,184 .37 
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Deduct A•se t• Not A dmJU e d. 

Supplies, stationery, printed matter •• ---------------------$ 8,849.04. 
Agents' debit balances_____________________________________ 40,181.40 
Premium notes and loans on policies and net premiums 

In excess of the net value of their policies____________ 260,405.61 

Book value of ledi:"er assets over marke t value__________ 4,9n,881 .13 5,286, ns.18 

Admitted assets---------------------------------------

LlnbJIItlea. 

Net present value of a ll outstanding pol­
Icies In force on the 31st day of Decem­
ber, 1908, as computed by the company 
on the following tables of mortality and 
rates of Interest, viz.: 

Actuaries' table at 4 per cent on all 
Issues up to .Tanuary l, 190L _______ $104,552,222 

$236,027,301 .19 

Same !or reversionary additions_______ 73,782 $l.OoJ,626,004 .00 

American Experience table at 4 per 
cent on a ll Issues up to .Tanuary 1, 
1901, special class policies_________ 430,253 

Same tor reversionary additions-----· 26,124 456,877.00 

American E xperi ence table at 3i per 
cent on all Issues from January 1, 
1901, to .Tanuary 1, 1909, except 
as stated below -------·-----------·-- $ 89,213,946 

Same tor reversionary additions------- 100,244 89,314, 100.00 

Other tables and rates viz. : 
American Experience table doubled 

3i per cent, January 1. 1901. to 
.Tanuary 1, 1901--------------------·- $ 1,178,393 

Same !or reversionary additions_____ 74,772 
Standard Industrial table 3! per 

cent !rom .Tanuary 1, 1907________ 5,927,268 
Sub Standard Industrial table 3! 

per cent from .Tanuary 1, 1907._ 446,352 
I ntermediate tables 3& per cent 

!rom .Tanuary 1, 1907______________ 3,043,829 
Special class tables 31 per cent 

!rom .Tanuary 1, 1901------------- 424,341 11,094,955.00 

Net present value ot annuities ( in­
cluding those In reduction ot pre­
miums). Give tables and rates of 
Interest, viz.: 

Actuaries experience table 4 per 

cent Interest --------------·------ ' 100,5 21 
American experience table 3! per 

cent Interest --- ----------·----·· 700, 219 
McClintock's experience table 31 

per cen t Interest ----------------- 29 6,122 1,096,862.00 

Total -------------· ------------------------------------ $200 588 388 00 
Deduct net value ot risks o! this company reinsured ' ' · 

In other solvent companies----------------·-·- -- - - --· ---· ll7, 5'1'2.00 

t206, 470,816.00 
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Present value of amounts not ye t due on supplement­
ary contracts not involving life contingencies, com­
puled by the company------------------------------------­

Liability on policies can cell ed and not included in "net 
reserve" upon which a surrende r value may be de-
manded ____ --------------------- -----------------------------

Claims for death losses in process of adjustment, or 
adjusted and not due-------------------------------------- ijl 

Claims for death losses which have been reported and 
no proofs recei vcd _ ---------------------------------------- _ 

Claim~ !•Jr c.eath ltsses and other pulley clai.<lS resisted 
by the company_--------------------------------------------

Total policy claims ----------------------------------­
Premiums paid In advance, Including surrender values 

so appll ed ------------ __ --------------- _______ ---------------
Unearned Interest and rent paid In advance _____________ _ 
Commissions to agents, due or accrued __________________ _ 
"Cost of collection" on uncollected and deferred pre-

miums, In excess of the loading thereon _______________ _ 
Salaries, rents, office expenses, bills and accounts due 

or accrued --------------------- _ ---------------------- -------
Medical examiners' and legal fees due or accrued _____ _ 
Reserve held for state, county and municipal taxes 

due or accrued ____ ------ ___ --------- ___ ------ ___ -----------
Dividends or other profits due policy-holde rs, Including 

those contingent on payment of outsta nding and de­
fe rred premiums -------------------------------------------

Divid ends declared on or apportioned to annual divi­
dend policies payable to policy-holders during 1909, 
whether contingent upon the pa yment or renewal 
prem turns or otherwise ___________ -----------_-------------

Dividends declared on or apportioned to deferred divi­
dend policies payable to policy-holders during 1909 __ 

Amounts set apart, apportioned, provisionally ascer­
tained, calculated, declared or held awaiting appor­
tionment upon deferred dividend policies------------­

Reserve or surplus funds not otherwise Included In 
liabilities: 
Special Massachusetts reserve------- ---------------------

All other llabllltles: 
Premiums subject to return------------------------------­
Agents' cash deposits In lieu of bonds----------------­
To credit of superintendents pending .adjustment of 

accounts, $27,304.67; deposit account real estate, 
$15,988.26; lire insurance fund, $19,275. 73 _________ _ 

Unclaimed premiums, $1,475.00; suspense account un­
claimed checks, etc., $5,098.03-------------------------­

Capi tal stock -------------------------------------------------­
Unassigned funds (surplus)---------------------------------

Total llablll ties ----------------------------------------

252,518.56 

184,908 .00 

54,811.00 

51,616.00 

106,516.59 

492,238.46 

191,174.45 
B5, 315.71 
65,167.89 

168,000.11 

62,808.00 
189,429.92 

600,000.00 

115,295.39 

4,037,076 .38 

99,849 .85 

251,400.58 

1,004,075.00 

18,000.00 
183,522 .62 

62,568.56 

6, 573 .03 
2,000, 000.00 

20,122, 907.12 

$236,927,361.19 

i\IETROPOLITA T LIFE I UR • CE 0 IPA Y li3 

Class lflcatlon 

Exhibits or Polleles. 

Whole Lite 
Policies 

Xo. Amount 

Endowment 
Pollclt}S 

No. Amount 

At end o f vrevious yror ------- - - --- - -- ----2!7•. -71 ~. 7"26 , 4iG 356, 5..'\5 $ 2JS,1G5,3Z7 
Issued during y ear ----- --- ---------- ~1, 297 45, l ,92l 80, 9-n 00,117,51 5 
H.•" ·iycd during year ------------------- -- -- - S,!l95 li, 662, 16,166 9 ,512, U7 
Inc rensed <luring yenr --- ------------------ - ---- -- - 1,625 -------- - ----- - ---------

Totals before transfe rs 

.'l'rans fers, dedu c tions --------------- ---- --­
'l'rnn fers, additi o ns - -- ---------------- -- --­
Balance of transfe rs -------- ---------- -- -----

Totals after transfers - --- - --- ------- --- 308,175 

Deduct ceased: 

1------i 
305 ,!.>56,0U 

2,346,9-14 
2,07.>,207 

2n,m 
$ 30!,081,271 

l , J().I,lO!l 
1, 2'~ .u56 

177, 153 
---

277,61 ,100 

~~ ~~)~~.it~·~~===== === ========~============ =====~=~~ = =~====~=~~~=:= --~~~~~- -~-----~~~~~:~ By sut·r ender ----- -------- ------------------- 7, HO 7 ,02;; ,331 10,712 O, 718,641 
By lapse ------------------- --- -------- --- - --- 30,0'10 25,7 ,101 52,0'14 20,615 ,422 
Dy decrease --- ---- -- -- --------------- - ----- -- -------- 673,601 608,360 

Total terminated ----------- ------------ 30,000 $ 86,006,401 65,701 $ 38,~:i,330 

Outstanding end of year ------------------ 268,230 268,877,873 387,027 $ 238,752,806 

Classlllcatlon 

Terms and Otber 
Policies, Jnclud-
1ng Return Pre­
mium Additions 

No . I Amount 

Addition• to 
Policies by 
Dividends 

Amount 

Total Nos. and 
Amounts 

No. l Amount 

At end of previous yenr --- - 2,480 $ 17,8.';8,703 $ 312,r>Rri: 006,022 $ ·187,003,00;, 
Issued during ycat· - ---- -- - I,on ~,739,203 136,650 13.1,216 100,885 ,310 
Revived during year --- - ---- 35 185,025 5,1H 25,100 18,365,002 
Increased during year ------ -------- 61,221 ------------ - -- - ------- - 65, 10 

To tats be! ore trn nsfers_ -3-,-53-7-l·-$--2-2-,83--l-,-21-2-l·_-_-_-__ -_-_-__ -_-_-_-__ -_-_+_-_-_-__ -_-•. -•• -------=------------
Trnnsfers, deductions -- ---- 76 $ 622,628 
Transfers, additions -------- 100 {)71,518 ----- - --- - ------ -----·-- ·---- ---- - - - ----
Balance of transfers --- ----- 24 418,800 - --------- - ---- -------- ---- - -------- - --

By 
Dy 
Dy 
B.l' 
By 
By 

Totals nfter transfers -3-,00- 1-I--!J--2!-3-,2-83-,1-02- $ 4&1,380 705,304 $ 000,300, 1>92 

D educt ceased: 

clentb ------- -------- - - - - - 21 $ 192,500 * 
mahulty ------- --------- -------- -· --------------
~xpiry - ---- ------------ - 45 300,!).1 2 _ ·----
surrender ---------------- 13 37,731 
lapse ----- -- -------------· 0.13 a,ar,o, J87 
dccrensc --- --------- ----- ----- --- ------- -- ---- --- -- ------· 

4,3!1 
1 ,300 

33,000 
2 ,317 

1>, 008 
41() 

Hi 
18,174 
& .5~3 

1,032,2!);; 
817, 181 
300,fl12 

11,714,772 
r.s, 787,3:,7 

1,27l,IJ(ll 
---i-- ---·------

Tolnl tHminn led ------- G22 $ 8,887,600 !II ll,1Z3 100,2.10 $ 70,1 :10,611 

Outstanlling nd of ycnr ---- 2,039 $ 10,395,412 $ 413,267 %0,105 $ 620,039,378 
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Mbcell aneouH Questions. 

Were all the transacllons of the company of which notice had been received 
at tho home office at the close of business December 31st, truthfully and 
accurately entered on its books for a:nd during the year ending on that date? 

Answer-Yes. 
Does this statement show the condition of the company as shown by the 

books at the home office at the close of business December 31st? 
Answer-Yes. 
Is there a loading or margin for expenses on all policies over the net premium 

according to the state standard? 
Answer-Yes. 
Is any surrender vnlue prorr.1sed In excess of the reserve as legally computed? 

H so, what amount therefor has been Included In liabuttles, and where? 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? · 
.Answer-Mixed; all policies Issued after January 1, 1907, non-participating. 
What dividends and what proportion of the profits of the company may be 

paid to the stockholders? 
Answer-Limited by charter to 7 per cent Interest per annum. 
Total dividends paid stockholders since organization of the company: 

Cash, $2,914,436.30 (42 years); stock, $1,500.000.00. 
Dividends and concessions paid or credited to policy-holders over and 

above any obligation expressed or implied In ' their policies (15 years), 
$15,941,800.95. 

Does any officer, director or trustee receive any commission on the business 
ot the company? 

.Answer-No-; except regular commission paid to one director upon business 
Issued through his agency In the ordinary department, and to !our junior officers. 

nave the future loadings on the premiums, or any part thereof, been assigned 
or hypothecated In any way? It so, give full Information. 

Answer-No. 
Whnt proportion of premiums on policies Issued by the company may be taken 

In notes, or other form ot lien, on the policies? 
Answer-Variable. 
What officials and heads o! departments o! the company supervised the 

making o! this report? 
Answer-President, secretary, actuary and treasurer. 

J utUMtrlnl Du1dueaH In Iowa Durlng 1008. 

Clautncatton J No. I Amount 

Policies on tllc lives or citizens o! sn.ld stnte In force De-

Polf~i~~e:n81:~c011~::v~~u~l":~s--Of8iitd8i8Te-i8SUed--d~fiDg 53
•
007 

$ 
7

•
860

•
216

·
00 

tll e yenr ------------------------------------------------------- 15,0CK 2,068,467 .00 

--- Classtncation I No. I Amount 

r..~ossea nnd clnims unpaid December 31st of pre\•lous yenr I 

1 

.. Losses nnd clnlms Incurred <l uring year ____________________ :: ----004- ----6i :I8i~27 

LossesT~~~ Ciiitms--Setiled-dUi-ID-g--tbe--yenr=--:::::::::::::-::: :! t ~:rn:~ 
Premiums col1ected or secured In cash and notes or credits without any 

deducUons for losses, dlvlednds. commissions or other exJ)enses, U47,958.10. 

METROPOLITAN LIFE INSURANCE COMPANY 175 

OrdJuory DniJine•• In Iowa During 1008. 

Clasetncatlon No. Amount 

Policies on the Jives o! citizens o! snld stnte In torce De-

Polf~~~~c:nm:~e0~i~:;v~~u~ifi:~~s--Or--Siild--8ifl.-fe-i8Slied-dUi-ID"g 8
'
294 2

'
646

'
863

'
00 

. tbe year --------------------------------------------------
1

_1,_02_'+--792_,281_.00_ 

ocauct~~~;edtO_b_e_lii-rore-c-dtirinii-tbC-;en;-:::::::::::::::::::::: 4
•
318 8·::~:~ 

Policies in rorce December Slst ---------------------------- -a.-:-6·I--2-,850=,1:...03-.00:... 

Classlt1catlon I No. I Amount 

Premiums collected or secured In cash and notes or credits without any 
deductions !or losses, dividends, commissions, or other expenses, $118,490.87. 

Gnln aud Loa11 Exhlblt. 

Joaurauce Exhibit. 

. Running Expenses. 

Gross premiums received during the year-$66,249,808.92 
Loading on gross premiums o! the year 

averaging 35.09 per cent o! tho gross 
premiums) -------------------------------- 23,373,858.95 

Insurance expenses incurred during the 

year ••••••••·••••••••••••••••·••·••••••·••••• 19,689,809.79 
Gain !rom loading ___________________ _ 

Interest. 

Interest earned during the year------------$10,253,551.29 
Investment expenses Incurred during the 

year -------------------------------------- 797,419.69 

Net income from Jnve~tments------$ 9,456,131.6 0 
Interest required to maintain reserve______ 7,828,528.99 

Gain from Interest ------------------

Mortality, 

Expected mortality on net amount at rlsk$15 580 243 00 
Actual mortality on net amount at rlsk- -$15: 048:763:40 

Gain from rnortalltY.------------------

Annultles. 

Net expected disbursements to annuitants 
Net actual annuity claims Incurred--------

Loss !rom annuities ________________ _ 

84,086.00 
H1,906.03 

8,684,04.9.16 

1, 627,002.61 

631,470.60 

57,82ll.03 
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Surrt:ndera, lapses and changes. 

Total gaJn during the year trom 
aurrendl't£'d and ltt['!ltXI policies 4,000,537.00 

Dividends. 

Dividends paid stockhohlers. -- ••• ------------------------- un,noo.oo 
Uecreaso In eurplus on dlvldt·nd account.. _________ --- 6,751,788.97 

Special Funds. 

Jnr.reaae In special runds nnd apeclnl reserves during 
the year ·------------~---------------------------- 612,1n2.76 

Profit and Lou u;xclUIIJng Jn\'estmenta). 
Net to pront accounL---------------------------------- 3,520.59 

Investments Sold. 

Oaln from sale of .said real estate _______________________ _ 
Oaln from ale ot aald lnveatments ________________________ _ 

Investments Purcluued. 

22,781.52 
663,838.62 

Onln on aald Investments______________________________ f10,517.12 

lnveetments Held. 

Gain on aald lnvt>Stmt>nts during the year •• ______________ ~.710,~02.82 

Lou on sale during th<': year ot other lm·<'stmcnts ac-
quired since Deccmbl'r 31, 1907-----------------------

Gain tram uaete not admitted •• _________________________ 4,838.79 25,068.75 

Total galna and losses In surplus during the year $ 15,6t.o8,658.49 $ 7,487,850.51 

Surplus, 

lnc:~n•· In aurplua (enter In column to balance) ______ _ 

F:xp~ted deo.th louea durin&' 1908 on all pollciPS la­
aued durln.r aald year ll('r mortality tables used by 
the company In computing Ita premiums ______ ,. ______ $ WO,ll5.00 

Death louea Incurred during 1908 on saJd polld~s (not 

dedurtlnc raervea) ------------------------------ fi88,505.60 
Reserves released during 1908 on lapsed pollcleR on 

which premiums for not more than one year baa been 

paid ------------------------------··------ 8Ut,906.00 
Loadlna on ftrat yes.r'a premiums on pollcletl luued In 

1908 (averaclna 29.11 per cent of the arou pre-

mluma) ------------------------------------------ 2,73-1,29'7.98 
ExP81\888 IPOClflca.J.ly charaeable to nrat year'• tneur­

ance, vis.: 
CommiBIIona on ftnt year's premiums ___________ t 8,08fi,OlN.tl 
K6dlcal examination• and lnapecttona of proposed 

rlalui -----------------·-------------- 823,81S7.11 

Total --·---··--------·-·-·-···-·w·-··--

s,tn,007.11B 

I,IIOI,Ml.ll 

MIOIIIGAN MUTU.t.L LIFE I!'I'8URANCE CO. 1i7 

~a the company value on the full level premlurr.- reserve s:rstem, the prelim-
Inary tenn, the modified preliminary term or the Mlect and ultimate basts? 

Answer-The fu11 levt>l premium resen·e 8)'Btem. 
Haa the company e\·er f!!Sued both non-participating and pa.rtldpating policies! 
Answer-Yea. 
Does the company at prC8Cnt Issue both non-participating and partlclpntlng 

policies? (If the company dooa not at present Issue both, state which kind Ia 
Issued.) 

Answer-Iaues non-participating policies only. 
Gl\·e the amounts of Insurance In force undH each or theee plans, stating 

separately amounts ot annual dl\'h1end business and deterred dividend bualness 
respectively. 

Answer-Non-participating, $1,720,050,317.00; l\Jlnua.I dividend, $65,426,917.00: 
deferred dividend, $76,414,669.00. 

Preomlalll Xote A~a.at. 

Premium notes. loans or Uens on hand Dccembrr 31st 
of previous year ------------------------------------------ t 7~. 453.03 

Receh.·ed during the year on old policies_________________ l!U,OH.l3 

Total ------------------------------------------------
Deductions during the year as follows: 

Used In payment of losses and claim&.----------------- S 
Used In purchase of surrendered policies. __________ _ 

Voided by lapse -------------------------------------
Redeemed by maker In cash----------------------------

Total reduction ot premium note account. _______ _ 

Balance of note assets at end of year~------------

ANNUAL STATEMENT 

l8,8,j2.4.1 
24, t80.12 
65,1:165.1J3 
6,i54.86 

07,,4V7.18 

For the year ending December 31, 1908, or the condition and aJralra or tho 

MICHIGAN MUTUAL LIFE INSURANCE COMPANY, 

Organized under the laws of the State of Mlchlcan, made to the Auditor of 
State of the State of Iowa., purauant to the laws the~f. 

Incorporated Novemb<>r 6, 1867. Commenced buslneu November U, 18&7. 

Home otnce, 150 .Jefferson Ave., Detroit, Mlchlcan. 

Prealdent, o. R. LooKJDL VIce Presidents. C. A. KliNT. tat; HoT'I' Pon, M. 
Secretary, A. F. Moou. ActU&I'J', G. W. 8.t.Jf08U. 

Ca~ltal ltoek. 

Amount of capital paid up In caah..----·----U&O,OOO.OO 
Amount of ledger aneta December Jist of prevtoua year t ~ 

Extended at.---------··-~----------------- f10,01t, ... 71 

12 
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lpcome. 

First year's premiums on original policies, 
without doduction !or commissions or 
other expenses, less $189.81 for first 
year's reinsurance •• ------------------------$ 103,841.27 

Surrender values applied to pay first 
year's premiums ---------------------------- 13.65 

Total first year's premiums on orig-
Inal pollcles _________________________ , 103,834 .92 

Dividends applied to purchase paid-up 
additions and annuities--------------------- 5,409.87 

Total new premiums------------------­
Renewal premiums, without deduction for 

commissions or other expenses, less 
$14,747.97 tor reinsurance on renewals •• $ 1,368,105.87 

Dividends applied to pay renewal pre-
miums ---------------------------------------- 10,627.35 

Surrender values applied to pay r enewal 
premiums ------------------------------------ 279.77 

109,264 .79 

Total renewal premiums-------------- 1, 879,012 .99 

Total premium Income •• -------------- $ 1,488,2i7.78 
Gross Interest on mortgage loans------------$ 421,467.11 
Gross Interest on collateral loans___________ 1,011.23 
Gross Interest on bonds and dividends on 

stockt:t --------------- ----------------····----- 1,500.00 
G"ross Interest on premium notes, policy 

loans or liens_________________________________ 82,218.05 
Gross Interest on deposits In trust com-

panies and banks---------------------------- 5,317 .91 
Gross Interest on other debts due the 

company ------------------------------------- 127 .00 
<rross discounts on claims paid In advance 235.37 
Gross rents from company's property______ 9,504.31 

Total gross Interest and rents _____ _ 
From agents' balances previously charged 

orr---------------------------------------------
Gross pront on sale or maturity of ledger 

assets, viz. : 

Real estate -----------------------------$ 663.52 

Total Income _______ ____ __ _____________ _ 

Dlsburse n1cut-.. 

For death claims, $523,043.15; addiUons, 
$8,066.33 _________________________________ , 631 099.48 

For matured endowments, $276,620.66; 
additions, $13,0 6 3. 29------------------------ 2 89,683.9 5 

Net nmoun t paid tor losses and matured endoW-
ments --------------------- -------------------------- $ 

Premium notes and liens voided by lapse.. ____________ _ 
Surrender values paid In cash, or applied in ttquidaUon 

of loans or notes----------------------------------------
Surrender values applied to pay new premiums, $13.65; 

to pay renewlll premiums, $279.77-----------------------

621,380.98 

8.90 

663.62 

820,783.43 
3,100 .83 

200, 306 .41 

293.42 

2, 010, 381.18 

~ITCHIGA ' MUTUAL LIFE INSURANCE CO. 

Dividends paid to policy-holders In cash, or applied In 
llquldn.Uon of loans or noteS-----------------------------­

Dividends applied to pay renewal premlums.------------­
Divldends applied to purchase paid-up additions and 

annuities ---------------------------------------------------
(Total paid policy-holders, $1,048,524.40.) 

Expense of Investigation and settlement ot policy­
claims, Including $1,807.53 for legal expense ••• ------­

Pald for claims on supplementary contracts not involv­
Ing life contlngencles .••••• -------------------------------­

Pald stockholders for interest or dividends-------------­
Commissions to agents (less commission on reinsur­

ance): 
First year's premiums, $65,609.85; r enewal pre-

miums, $95,814 .52---------- ----------------- ------ --- ­
Salnrles and allowances for agencies, Including man­

agers, agents and clerkS----------------------------------­
Agency supervision, traveling, and all other agency 

expenses ----------------------------------------------------
Medical examiners' fees, $11,968.50; inspection at 

risks, $1 , 711.9 9----------------------------------------------
Salaries and all other compensation of officers, directors, 

trustees and home office employeS-----------------------
Rent -----------------------------------------------------------
Advertising. $584.47 ; printing and stationery, $7,122.72; 

postage, telegraph, telephone and ex·press, $4,693.19; 
exchange, $654 .89------------------------------------------­

Legal expense------------- -------------------------------------
Furniture, fixtures and sn.fes •• -----------------------------­
Repairs and expenses (other than taxes) on real estate 
Taxes on real esta.te--------------------------,--------------
State taxes on premiums ______________ ___________________ _ 

Insurance department licenses and feeS------------------­
All other li censes, fees and taxes: 

P ersonal taxes ------------------------------$ 
City licenses --------- ---------------------- ­
State and county fees ••• ------------------

4,363.81 
274.68 

40.30 ----
Other disbursements: 

Investment expense ------- -----------------$ 6,299.26 
Subscriptions ------------------------------ 256.60 

Gr::~ ~:::r o:ffl::t:x;e:::~~-~~;·:~-~~~~-;-a--s-se~ts:-,-
4 

v~·~:-:~-;-
14 

Real estate --------------------------------------------------

Total disbursements-----------------------------------

Ledger AHse~l!l. 

Book value ot real estate·---------------------------------- $ 
Mortgage loans on real estate, first HenS-----------------­
Loans secured by pledge ot bonds, stocks or other 

col lateml ----------------------------------------------------
Loans made to policy-holders on this company's poll-

cles assigned ns collateraL ________________________ ____ __ _ 
Premium notes on policies tn force ___________ ________ ____ _ 

Book value of bondS------------- -----------------------------
Cash fn company's office __________________________________ _ 

Deposits In trust companies and banks, on lnteresL ••• 
Agen ts' debit ba lances (debit, $10,323.35; c redit, 

$42.05) ; neL-----------------------------------------------
Amount deposited. resisted d~ath clalms.-----------··----

Total ledger assets---·-·-------------------------

7,008.00 
10,627.35 

5,409 .87 

2,070.66 

1,166.67 
25,000 .00 

161,424.37 

26,114.00 

6,817.43 

13,680.49 

63,477.50 
10,583.00 

13,055.27 
5, 8&1. 80 
478 .25 
8,278.73 
4,346.18 

24,954.56 
3,338.00 

4,678.69 

10, 800 .00 

8,228.44 

218,909.4!) 
8, 656, 032.67 

20,000.00 

1,300,!)31.41 

86,976.27 
25,000.00 
25,457.82 

100,940 .22 

10,281.30 
955.70 

179 

1,436,000.05 

' 10,632,889.88 
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Non-Ledger Aa11eh1. 

In terest due, $21,644.67 and accrued, $117,834.49 on 
mortgnges ------------------------------------------------- $ IS9,3i9.10 

Interest accrued on bondB------------------------------- 250.00 
In terest accrued on collateral loans_____________________ 128.76 
Interest due, $8,987.93 and accrued, $10,939.59 on pre-

mium notes, policy loans or liens---------------------- 19.927 .52 
Interest due on other assets------------------------------- 321.67 
Rents accrued on company's property or lease---------- 652.00 

Total Interest and rents due and accrued _______ _ 
Market value of real estate over book value--------------
Market value of bonds and stocks over book value _____ _ 
Gross premiums due and unreported on 

policies In force December 31, 1908 ______ $ 16,823.21 $ 43,469.68 
Gross deterred premiums on policies In 

force December 31, 1908------------------- 4,493.22 08,389.31 

Totals --------------------------------' 21, 316.43 $ 141,858.89 
Deduct loading ------------------------------ 11,762.96 29,290.02 

Ne t amount or ' uncollected a nd de­
terred premiums-------------------' 9,553.47 $ 112,568.87 

Gross assets--------- -----------------------------------

Deduct A•,.ets 1'\oTot Atl m ltted. 

Agents' debit balances _______ _______________________________ _ $ 10,281.30 

Premium notes and loans on policies and net premiums 
In excess or the net value or U1elr policies___________ 718.55 

Admitted assets----------------------------------------

L lnb1U tle111. 

Net present va lue or all outstanding pol­
Icies In force on the 31st day or Decem­
ber, 1908, as computed by U1e Michigan 
Insurance department tables or mortal­
Ity and rates or lnterets, viz.: 
American table at 4 per cent on poli-

cies Issued prior to 1903 ________________ $8,682, 130.00 
Same !or reversiona ry addi tions_______ __ 153,399.78 $ 8,835,!;20.78 

American experience table at 3i per cent 
from J anua ry 1, 1903, and modified 
preliminary term (20 A. P. Lite basis ) 
!or 1908 -----------------------------------

American experience table at 3 per cent 
on whole life and 20 A. P. lite Install­

ment op llon partl ipatlng !rom Jan-
uary 1, 1901 ••• --------------------------

1, 256,361.00 

38. 008.00 

Total ------------------------------------------------ - $ 10,120,988.78 
Deduct net value or risks or thi s compa ny reinsured 

In other solvent com)Janles-------------------------------- 64 ,300.00 

J60, 6S9 .01 
6,911.5(} 

250.00 

122, 122.3<1 

$ 10, 922,832.79 

10,900.85 

$ 10,911, 83'2.94. 

'10,076,68>.~ 

M1CH IGAN MUTUAL LIFE INSURANCE CO. 

Present value or amounts not yet due on supplement­
ary contracts not Involving lite contingencies, com­
puted by the Michigan Mutual LICe Insurance com-

pany ---------------------- -------------------------------- -
Claims !or death losses due and unpaid-------------------- $ 1, 295.97 
Claims !or death losses which have been reported and 

no proofs received------------------------------------------ 47,768.91 
Claims for matured endowments due and unpaid______ 4, 74.7 .36 
Claims tor dea.th losses and other policy claims resisted 

by the companY--- ---------------------------------------- 12,99..5.00 

Tota l policy claims ------ -- --------------- -----------­
Premiums paid In advance, including surrender values 

so applied -------------------------- -- --- ------- ---- ---------
Unearned Inte rest a nd ren t paid In advance ______ _______ _ 
Salaries, rents, office expenses, bills and accounts due 

or accrued ---------------------------------------------------
Medical exn.mlners' and legal fees due or accrued _____ _ 
State, county and municipa l taxes due or accrued ____ _ 
Dividends or other profits due policy-holders, Including 

those conllngent on payment or ou tstanding and de-

ferred premiums ------------------------------------ -------
All other llab111ties : 

Deposit account --------------- ------- --------------------­
Capital stock --------------------------------------------------
Unassigned funds (surplus>----------------------------------

Total ll a bllittes ----------------------------------------

Exhl b ltl!l o f P o ll c tu . 

181 

63,308.81 

66,787.24 

13,678.51 
29, 773.43 

3,110.01 
63-'.45 

10, 8.a0.46 

851.00 

1, 003.63 
250, 000.00 
386,319.56 

$ 10,90,332.94. 

Whole L Ue 
PoUctes 

E n dowment 
Pollcles 

Cl&lll ftcatton 

No. I Amount No. I Amount 

19,1112,:zila ll,204 $ 17,21)4,655 
1,MK, 757 63 56,?50 

00,176 s ll,fD.I 
3,f24 -------- 100,-132 

21,320,663 ll,200 17 , 409,~1 

At end ot previous yenr---------------·--- 17,571 $ 
Issued during yen r ---------------------- 900 
Revived during yenr --------------------- H 
Increased during yenr ----------------------_-----------+,.--,.,,.-,-I·-,.-= 

Totals before trnnsters ----------- --- 18,tBB 

oo,m 7 13,000 
1 ,967 ,600 HG 235 ,100 
1,906,528 112 222 ,100 

23,227,001 ll,<02 17,691 '741 

E::!:~~ ~~r~£~
8

=::::::::::::::::::::: i:~ 
Totals arter transfers --------------- .,.,-1G,'=18l,-l...,--,-,:.:-:-::'-,~l 

Deduct ceased: 

By death ------------------------------------ 215 m,ns 88 169,687 
By maturity ------------------------------- a 6,000 173 250,907 !t ~~~t~~~~~~~~m~~~~~mm~~~~~ ::::~: --- -- ---~~- :=::~: ·------~jm 

Tota l t ermina ted ----------------------- 1,721 

Ou tstanding end of ycnr --------------- --- 18,000 

Policies reinsured ------------------------- 20 

1,916,702 7J6 

21,310,389 10,656 

161,8M 
8 ' 

1,00-1,050 

16,637,001 

n,ooa 
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Classitlcatlon 

Term and Other 
Pol!cles, Includ­
Ing Return Pre­
mium Addit ions 

No. I Amount 

At nrl or previous year ____ 5, 714 $ 
Issued during year ---------- 1, 706 
Ucvivecl <luring year ------- 9 
Increased during year--------------

10,185,342 
3,482,661 

15,500 
20,213 

Additions to 
Policies by Total Nos. and 
Dividends Amounts 

Amount No. I Amount 

$ 244,910 31,489 
---------------- 2,662 

3 26 
9,647 --------

-----1----------1----------II---------------Totals before transfers _ 7,·129 S 13,712,619 

47,617,113 
4,934,071 

57,483 
148,746 

---------------- -------- ----------------
TJ·ansfers, d cluctlons _____ 1,491 2,2-20.800 
Transfers, additions ________ 66 98,172 --- ------------- -------- ----------------
Bolnnce of transfers -------- 1,435 2,128,628 ----- -------·---- -------- ----------------

---------------- -------- ----------------
1'o tals after transfers 5,99-1 11,584,021 $ 254,560 37,177 $ 

Deduct ceased: 

By denth -------------------- 43 ~ 
By maturity ----------------- 17 
By expiry ------------------- so 
By sunender ---------------- 26 
By lapse -------------------- - 1,178 
By decrease ------------------
Not token ----------------- --- 170 

8,056 . 00 346 $ 
16,489.00 193 

91,046 .00 $ 
33,000.00 
37,380.00 
31,767.00 

---------------- 30 

2,208,174.00 
88,841.00 

311,652.00 

3,591.00 1,305 
------- --------- 1,843 

45.00 
---------------- 220 

Total terminated -------- 1,170 $ 2,8·10,863.00 28,181.00 3,937 

226,379.00 33,210 

70 

Outstanding <-n<l of year____ 4,G21 

Policies reinsured ---------- ·J2 

8, 713,158.00 

268,000.00 

j1-flset.~ltnucous QuestloJHI. 

52,757,413 

643,207.00 
314,396.00 
37,380.00 

1,277,5i!ci.OO 
3,093,912.00 

161,195.00 
409,152.00 

5,830, 796.00 

46,917,017.00 

491,758.00 

Wero a ll the transactions of the company of which notice had been r ece ived 
at the home office at the close of business December 31st, truthfully and 
accurately entered on Its books for and dur·ing the year ending on that date? 

Answer--Yes. 
Do s this statement show the condition of the company as shown by the 

books at the home office at the close of business December 31st? 
Answer--Yes. 
Is there a loading or margin for expenses on all policies over the net premium 

according to the state standard? 
Answer-Yes. 
Is an-y surrender valu<> prorr.\sed in excess of the reserve as legally computed? 

H so, what amount therefor has been included in liabilities, and where? 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer-P•·oprletary or non-participating plan. 
What dividends and what proportion of the profits of the company may be 

paid to the stocl<holders? 
Answcr--10 per cent Interest on capital. 
Total dividends paid stockholders since organization of the company: 

Cash, $809,520.70; stock, none. 
Docs any omccr, director or trustee receive any commission on the business 

or the company? 
Answer--No. 

Have the future loadings on the premiums, or any part tnereof, been assigned 
or hypothecated In any way? I! so, give full information, 

Answc•·--No. 

MICHIGA MUT AL LIFE !1' UR.~NCE 0. 

~'hat proportion of premiums on pollclcs Issued by the compnny may be taken 
In notes, or other form of lien, on the policies? 

Answer--No notes accepted unl<-ss covered by reserve. 
What officials and hends of departments of the con·.pany super,•lsed the 

making of this report? 
Answer--President, secretary and actuar~-. 

Business In tbe tote o( Iown DurloJt" lfiOS. 

Classlfl.catlon 1 
Policies on the Jiv('S of citizens of snl<l stnte In force De­

cember 31st of preYions yenr-------------------:---------------­
Policles on the llv s of citizens of saiu state •ssu<-d during 

the year _ ----------------------- -----------------------------------

Toto Is --- ---------------------------------- -------------------Deduct ceased to be In force during the year ___________________ _ 

Policies in force December 31sL-----------------------------

Classification I 

o. I 

1,00~ 

831 

2,298 
418 

1,880 

No. I 

Amount 

2,835,425.53 

617,678.41 

$ 3,(;,3,101.111 
006,338. 71) 

$ 2,846, 763.16 

Amount 

Losses nnd claims unpaid D ecemb r 31st of previous year ______ -----
1
--
1
- ~-----i5-17i~ii2 

Losses and claims Incurred during year-------------------------- ______ ~ • 

Losses T~~lscla_i_m_s_se-t-tled-(fiirlng--tbeyear,--i;;--ciisi:i,--$i5~i7i~oo n $ ~~:m:g~ 

Premiums collected or secured in cash and notes or credits without any 
deductions for losses, dividends, commissions or other expenses, $92,408.58. 

Gnlu lliHl Lo8s Exl1lblt. 

Jmmrnnce Exltlblt. 

Running Expenslls. 

Gross premiums received during the year_$1,488,277.78 
Loading on gross premiums or the year 

(averaging 20 per cent of the gross pre-
miums -------------------------------- 299,209.99 

Insurance expenses Incurred during the 
year -------------------------------- ___ -------_-___ 3_3_1_, 0_1_1_._14_· 

Loss fl~om loading ------------------------------------

Interest. 

Interest earned during the year _____________ $ 624,705.24 
Investment expenses lncuned during the 

year -----------------------------------------_-____ 2_2_, 7_9_8_._80_ 

Net income from Investments-------$ 501,906.44 
Interest r quired to maintain reserve______ 396,445.61 

G'a!n from Interest_ ___________________ _ 

Mortality. 

Expected mortality on net amount at risk$ 508,649.00 
Actual mortality on net amount at r!sk ______ a_8_6_,4_6_9_._7_3 

Gain from mortalitY-------------------

• 81,801.15 

100,460.83 

122,179.27 
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Surrenders, Lapses and Changes. 

Total gain during the year from surrend­
ered and lapsed policies -----------------

Dividends. 

Dividends paid stockholders _____ _ 
Decrease In surplus on dividend-;~~~~-~~-----------------

Profit and Loss (Excluding Invest;;;~;:;-;;)~-------­
Net to profit account ----------------------------------------

Investment Exhlblt. 

Investments Sold. 

Loss from sale or said real estate-------------------------­

Investments Purchased. 

Loss on said real estate ____________________________________ _ 

Investments Hela. 

Loss on said real estate during the year------------------
Loss on said Investments during the year ________________ _ 
Loss on sale during the year of real estate acquired 

since December 31 1907--------
Loss from assets not admitted ___ :::=:::=:::=:=:::==::::==== 

Miscellaneous. 

Loss from all other sources: 
Difference between company's and commissioners' 

valuation ----------------------------------
Loss unaccounted for-----------------------================== 

Total gains and losses In surplus during the year $ 

Surplus. 

Increase In surplus (enter in column to balance) _____ _ 

Total --------------------------------------- ------- ______ $ 

33,121.27 

8 .00 

261, 770. 27 $ 

25,0()()_()() 
24,376 .10 

3,625 .00 

70.00 

6.000.00 
I , 673.00 

8,199 .70 
1, 500.00 

1,687.93 
8, 750.20 

112,683.68 

149,087.19 

261,770.27 $ 261,770.27 

I nterrog a tories Regnr dln g New DuHiness. 

Expected death losses during 1908 on all policies Is­
sued during said year per mortality tables used by 
the company In computing its premiums ____________ ___ $ 

Death losses Incurred during 1908 on said policies (not 
deducting reserves) ------------

Resorves released during 1908 ~~--j~~;~d--~~j~~~~~--~-~ 
w hich premiums for not more than one year has been 
paid _______________________________________ --------- __ _ 

Loading on first year's premiums on policies lss;~d--1-~ 
1908 (averaging 67 per cent of the gross p remiums) 

EKpenses specifically chargeable to first year's Insur­
ance, viz . ; 
Commissions on first yea.r's premiums 
Medical examinations and lnspections--~i-~~~;-~~;d 

risks ----- ____________________________ ----- __________ _ 

'l'otal ----------- --------------------------- ----

22,292.00 

12,500.00 

16,355 .00 

60,886.28 

65,609.85 

13,680 .49 

79, 290.3! 

MUTUAL BENEFIT LIFE IN URANCE COMPANY ] 5 

General Interrogatories Regarding Gain nnt1 Loss E hlblt. 

Does the company value the full level premium rescr\' system, the prelim­
Inary term, the modified preliminary term or tbe s lect and ultlmnte basts? 

Answer-Full live! premium, preliminary term and modified preliminary term 
from January 1, 1908. 

If the company uses more than one of the above methods, give the proportion 
of the total business under each. 

Answer-Full level premium, $3:l,550,8 ~.31; pr llmlnnry term, $14,236,734.66; 
modified preliminary term, 131,000.00. 

Has the company ever issued both non-participating and participating policies? 
Answer-Yes. 
Does the company at present Issue both non-participating and partlclpa.tlng 

policies? (It the company does not at present Issue both, ,state which kind Is 
issued.) 

Answer-Non-participating only. 
Give the amounts or Insurance in force under each of thes plans, stating 

separately amounts of annual dividend business and deferred dlvitlend business 
respectively. 

Answer-Non-participating, $27,685,544.21; annual dividend, $5,804,568.76; 
deferred dividend, $13,527,504.00. 

Gains of the company for the year of statement attributable to policies 
written after December 31, 1907, $23,932.02. 

P remium Note Accoun t. 

Premium notes, loans or llens on hand December 31st 
or previous year ------------------------------------------- $ 

Received during the year on old policies------------------

Total ------------------------------------------------ __ _ 
Deductions during the year as follows: 

Used In purchase of surrendered policieS------------- $ 
Voided by lapse ------------------------------------------­
Redeemed by maker In cash------------------------------

Total reduction of premium note account--------­

Balance of note assets at end or year-------------

ANNUAL STATEME T 

so. 689.68 
14.9,444.21 

$ 230,033.74 

2,846.00 
3,100.83 

137,014.68 

143,068.47 

$ so, 075.27 

For the year ending December 31, 1908, of the condition and affairs of the 

MUTUAL BENEFIT LIFE INSURANCE COMPANY, 

Organized under the laws of the State or New Jersey, mad to the Auditor or 
State of the State of Iowa, pursuant to the laws thereof. 

Incorporated January 31, 1845. Commenced business April, 184 5. 

Home office, 750 Broad Street, Newark, New J racy. 

President, FREDERICK FRELINGHUYSEN. VIce President, EDWARD L. DOBBINS. 
Vice President and Mathematician, EoWARD E. RHODEs. 

Secretary, J. WM. JoHNSON. Treasurer, SAMUEI. W. BALDWIN. 
Actuary, PERCY C. H. PAPPs. 

Capitol Stock. 

Amount of ledger assets December 31st of previous year $109,101, 1)()3.80 

Extended aL------------------------------------------- '109,101, 068 .so 
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lnco1ne. 

FlrHt year's premiums on original policies, 
without oeouctlon for commissions or 
other cxpens"s- __ ----------------------------$ 1,911,275.4 3 

Total first year's premiums on orlg- . 
Ina ! policies __________ : _______________ $ 1,911, 27 5.4 3 

Dlvi(Jends applied to purchase paid-up 
add I tlons n.nd annuities____________________ 411,14 6.0 9 

Consideration for original annuities Involv-
Ing life contingencies ______________________ _ 150,582.49 

Total new premiums __________________ _ 

R~newal premiums, without deduction for 
commissions or other expenses-----------$13,239,163.24 

Dividends applied to pay renewal pre-
m I u ms ------- __ ---- ---------------------------

Surrender values applied to pay renewal 
prem lums -------·--- -------------------------

R enewal premiums for deferred annuities 

Total renewal premiums ______ _____ __ _ 
Total premium Income _______________ _ 

Conslrleratlon for supplementary contracts 
not involving life contingencies-----------

1,614,241.14 

13,358.53 
5,131.58 

Gross interest on mortgage loans-----------$ 2, 719,398.26 
Gross interest on collateral loans___________ 65,659.93 
Gross Interest on lJorHis and divi(Jends on 

stocks, less $31.074.75 accrued Interest 
on bonds acquired during 1908------------ 1,374, 753.79 

Gross intC't'eSt on premium notes, policy 
loans or liens-------------------------------- 1,093,340.62 

Gross lnlert>st on deposits in trust com-
panies and bani(S--------------------------- 24,918.91 

Gross Interest on other debts due the 
company ___ ------ --------------------- ______ _ 

Gross discount on claims paid In advance 
Gross r nls from company's property _____ _ 

Tota l gross Interest and rents _____ _ 
Gross profit on sale or maturity of ledger 

assets, vlz. : 
Real estn.t.a -------
Bon !ls --------------------------..... ----------

To tal 1 nco me_---_---- ____ ---------- __ __ _ 

1,77>1.36 
1,387.18 

135,290. 29 

1.9 ,F>11LH 
1,000.00 

Dll!bursements. 

For death clalms, $5,750,096.21 ; addi-
tions, $7 8, 4 03.00 ---------------------------$ 5,82 8,49 8.21 

For matured endowments, $1,795,014.28; 
adell lions, $104,231. oo______ __ ______________ 1, 899,24 5.2 8 

N~t amount paid for losses and matured endow-

$ 2, 473,004.01 

14,871,894.49 
$ 17,3~4,898.50 

1,172,010.47 

5, 416,523.34 

20,610.44 

men ls -------------------- ----------- __ -------------- _ $ 7, 727, 743.4G 
173,600.42 

7, 545.05 

For annultl s lnvolvlnli life contingencies _______________ _ 
Prem ium notes and liens voided by lapse _______________ _ 
Surrender values paid In cash, or applied In liquidation 

of loans or notes----------··--··---····-····---------------- 2,490,810.42 

$ !3,954,0t2.75 

MUTUAL BE IEFIT LIFE IN URANCE COMPANY 1 7 

Surrender values applied to pay renewal premiums____ 1S,S .53 
Dividends paid to policy-holders In cash, or applied in 

liquidation of loans or notes------------------------------ 3S1,8.'iO.:ll 
Dividends applied to pay renewal premiums______________ 1, 614, 2U .14 
DiYiuends applied to purchase paid-up additions and 

annul ties ----------------------------------------------------- 411,146.09 
(Total paid policy-holders, $12,820,310.36.) 

Expense of investigation and settlem nt of policy-
claims, including $2,223.08 for legal expense__________ 2,2 .11'2 

Paid for claims on supplementary contracts not invoh·-
lng life con tingeneles--------------------- ----------------- 17'.!,9.J2.35 

Commissions to agents (less commission on r('lnsur-
ance): 

First year's premiums, $736,950.06; renewal pre-
miums, $969,748.41; annuities (original), $7,-
583.51; (renewal), $205.26-------------------------­

Commuted renewal commissions---------------------------­
Salaries and allowances for agencies, Including man­

agers, agents and clerks-----------------------------------
Agency supervision, traveling, and all other agency 

expenses -----------------------------------------------------
Medical examiners' fees, $118,849.00; Inspection of 

risks, $1,807.0 6---------------------------------------------­
Salarles and all other compensation of officers, directors, 

trustees and home office employes------------------------
Rent -----------------------------------------------------------
Advertising, $46,712.16; printing and stationery, $25,-

840.30; postage, telegraph, telephone a nd express, 
$4 9,819.4 3 ; exchange, $2,9 9 5.38--------------------------

L egal expense ___ -----------------------------------------------
Furniture, fixtures and safes-------------------------------­
Repa irs and expenses (other than taxes) on real estate 
Taxes on r eal estate-----------------------------------------­
State taxes on premiums------------------------------------­
Insurance d epartment licen ses and fees------------------­
All other licenses, fees and taxes : 

State, county and municipal taxes and licenses _____ _ 

Other disbursements: 
M o rtgage loan expense---------------------$ 
Expense of examination by N. J. Insur­

ance Departm ent -----------------------­
Books and supplies------------------------­
Heat and light, $12,435.67; restaurant, 

$20,031.25 --------------------------------
Miscellaneous office expenses _____________ _ 
Premiums on bonds purchased ___________ _ 

50,698.58 

14,435.46 
~1. 766.66 

32,4GG.82 
16,731.73 
81,613.85 

Gross loss on sale or maturity of ledger assets, viz. : 
Rca l estate_-------------------------------------------------

Gross decrease, by adjustment, in book value of ledger 
assets, viz. : 

Real estate -------------------------------------------

Total dlsbursemen ts------- ----------------------------

Ledger A••et•. 

1,7H,1 i.2~ 
7,392.10 

27,129.83 

20,740.05 

120,656.00 

41-1,877.55 
27, 50.17 

125,367 .27 
43,300.80 
15,132.40 
41,021.00 
50,417.40 

li9, 653.07 
13,769.00 

161,626.13 

216,718 .09 

20,502.89 

1H,OOO.OO 

Book value of real estate------------------------------------$ 3,088,0j3.&1 
Mortgage loa n s on real estate, first !lens------------------ &I, 240,785.55 
Loans secured by pledge of bonds, stocks or other 

collateral ___ ----------- - ______ ------------------------------- 2, 552, 400 .00 

IJ 10,380,153.02 
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Loans mad1l to policy-holders on this company's poli­
cies assigned as collateral or secured by terms of 
pol ley --- ___ ---- _____ ------ ____ ---- ____ . _ ----------_ ----------

P•-emlum notes on policies In force, of which $5,745.77 
Is for first year's premiums-------------------------------­

Book value of bonds-----------------------------------------­
Cash In company's office------------------------------------­
Deposits In trust companies and banks, not on interesL 
Deposits In trust companies and banks, on interest_ __ _ 
Agents' balances (deblt, $36,105.84; credit, $1,515.42) ; 

net _ -- __ -------- --- ___ -------------------- ---- --------------- --

Total ledger assets ___________________ ____ ---------- __ _ 

Interest due, $11,636.69 and accrued, $1,251,049.83 on 

15,922,056.24 

5, 398, 049.46 
33,578,840.il 

7,342 .50 
164,365.52 

1,149,368.69 

34,590.42 

mortgages --------------------------------------------------- $ 1, 262, 686.52 
Interest due, $2,625.00 and accrued, $288,892.96 on 

bonds ___________________ __ __ ______ ---- _________ --- __ __ -------

Interest due, $84,611.01 and accrued, $530,905.11 on 
premium notes, policy loans or liens------------- -------

Total Interest and rents due and accrued _______ _ 
Market value of bonds and stocks over boo!< value ___ _ 
Gross premiums due and unreported on 

policies In force December 31, 1908 ______ $ 21,089.72 $ 
Gross deferred premiums on policies in 

force December 31, 1908------------------ 139,630.06 

Totals _______ ---· ----------. _ -------- ___ $ 
Deduct lou.dlng, 20 per cent_ _______________ _ 

Net amount of uncollected and de-

160,719.78$ 
32,14 3.96 

291,517 .96 

615,516.12 

573,108.08 

986,345.87 

],550,154.55 
311,890.01 

fe rred premiums -------------------$ 12 8,575 .82 $ 1,247,563.64 

$116, 735,852.63 

2,169,720.60 
881,024.80 

1, 376, 139.46 

Gross assets ___________ ·--- __ -----·------------ ________ _ $121,165,737 .49 

Deduct A8setl!l Not Atlmlt"tctl. 

Agents' deb! t balances--- ----- ----- -- -- ------------- ________ _ 

Adml tted assets _______________ -- -------- ________ -------

LlabUitlcs. 

Net present value of all outstanding poll­
cl s In force on the 31st day of Decem­
ber, 1908, as computed by the New J er-
sey Insurance department on the follow­
Ing tables of mortality and rates of In­
terest, viz. : 
Actuaries' table at 4 per cent on poli-

• 

cies Issued prior to January 1, 1900 __ $67,540,041.00 
Same for reversionary additions________ 3,792,920.00$71,332,961.00 

American experience table at 3 per cent 
on policies Issued since December 31, 
189 9 --------------------------------------.$35,4 71,365.00 

Sn.me for reve rsionary additions___ _____ 449,742.00 35,921,107.00 

36,105.84 

$121' 129' 631.65 

l\IDTUAL BID EFIT LIFE I J RA CE COMP A Y 1 9 

N e t present value of annuities (including 
those in reduction of premiums) : 
Actuaries, 4 per cenL---------------------$ 
American, 3 per cent_ ____________________ _ 

:McClintock, 311 per cenL------------------

30~. 00.00 
954,53 .00 
H~.4~:l.OO 

Net reserve ------------------- -------------------------
Present value of amounts not yet due on supplement­

ary contracts not involving life contingencies, com-
pany --- ----- ______________ ------·------- ---------------------

Claims for death losses In process of adjustment, or 
adjusted and not due-------------------------------------- $ 

Claims for death losses no proofs received, estimated __ 
Claims for matured endowments due and unpaid ______ _ 
Claims fo~ death losses and other policy claims resisted 

by the company----------------·----------------------------

Total policy claims ----------------------------------­
Pr~mlurns paid In advance, Including surrender vn.lues 

so applied ---------------------------------------------------
Unearned interest and rent paid in advance _____________ _ 
Commissions to agents, due or a.ccrued------------------­
"Cost of collection" on uncollected and d ferr d pre-

miums, In excess of the loading thereon _______________ _ 
Salaries, rents, offiC<l expenses, bills and accounts due 

or accrued -------------------------------------------- ---~--
Medical examiners' and legal fees due or accrued _____ _ 
State, county and municipal taxes due or accrued----­
Dividends or other profits due policy-holders, Including 

those contingent on payment of outstanding and de­
ferrod premi urns ----------------------------------------

Dividends declared on or apportioned to annual divi­
dend policies payable to policy-holders during 1909, 
whether contingent upon the payment of renewal 
premiums or otherwise ____ ________________________ --------

Reserve or surplus funds not otherwise Included In 
liabilities: 
Reserve for suspended mortality------------------------­

Unassigned funds (surplus)---------------------------------

Tota l llablli ties ----------------------------------------

l,G99,7t'o0.00 

H2, 9S5.66 
300,000.00 
55,983.00 

60,906. 

,108,953, 0 .00 

1, 012,137.07 

659, 75.51 

05,137.40 
23,735.91 
7, ·I 0.00 

29, 29.50 

50, ooo.oo 
47,850.00 

300,000.00 

336, IllS.;:; 

2, 003,721.02 

1, •sa. 288.00 
6, 596,651.31 

$121, 129,631.65 
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Exhibits or PollcJes. 

Classitlcatlon 

Whole Life 
Policies 

Endowment 
Pollcies 

No. Amount No. Amount 

At end of previous year ____________________ 150,402 
Issued during year -------------------------- 1 ,229 
ltcvil•c(l during year ------------------------ l30 
Increased during year ---------------------- 11 

'.ro tu Is b~fo rc tmn sfers ___ -------- _______ 168,772 
Transfers, deductions ---------------------- 3,907 
Transfers, additions ------------------------ 87 
Balance of tt·ansfers ----------------------- 3,870 

$318,596.0J2.00 
!12,836,988.00 

287,900.00 
56,069.00 

$391,777,890.00 
7,260,112.00 

141,000.00 
7,119,112.00 

32,836 
2,253 

33 

35,12; 
621 
N 

fin:! 
----·1--------1----Totals after transfers __________________ 161,902 ~384,668,787.00 Sl,5J9 

Deduct ceased: 

$ 

'J 

By death -------------------------------------- 1,832 $ 4,481,609.00 222 ~ 
By rna tu ri ty ---------------------------------- -------- ---------------- 658 
By expiry ------------------------------------- -------- ---------------- --------
By su r render -------------------------------- 2,105 5,089, 747.00 93! 
lly lnpse ------------------------------------ 1,899 3,246,773 .00 177 
By decrease -------------------~------------- -------- 839,99!1 .00 

Tota l terminated ------------------------ 5,836 $ 13,158,123.00 1,991 $ 

Outstanding end or ycnr ____________________ 169,000 371.600,661.00 32,658 

Term and Other 

70,468,251.00 
4,671,919.00 

93,552.00 
68,571.00 

75,192,329.00 
1,100,291.00 

116,150.00 
984,141.00 

74,208,188.00 

528,053.00 
1,482,165.00 

55,875.00 
2,266,330.00 

804,067.00 
80 ,873.00 

4,667,353.00 

60,540,835.00 

Addlttons to Policies, Includ- Policies by Total Nos. and 
lng Return Pre· 

Classification 

At end of p1·cvious yenr ___ _ 
Issu d during year -------­
Revived during year -------­
Increased during year ------

Totnls before t ransfers 
Transfers, deductions -----­
"l'rrms'lers, a{Witions ------­
Balance ot transfers -------

Iuium Additions 

No. I Amount 

6,36! $ 14,2U,2H.OO $ 
1, 580 5,23'2,150.00 

5 14,205.00 
1 3,009.00 

7,9~ $19,h~:~:~ 
4,474 8,221,253.00 

Dividends Amounts 

Amount No . I Amount 

7,436,550.00 189,602 $ 440,742,990.00 
702,397.00 22,067 53,343,484.00 

8,396.00 168 404,053.00 
333.00 12 117,976 .00 

-------

4,448 8,103,253.00 --------------- -------- ----------------
Totals arter transfers .. 12,398 $ 27,693,852.00 $ 8,147,676.00 211,849 $ 494,608,503.00 

Deduct Ceased: 

Jly cleatb ---------------------- ffl ~ 105,669.00 $ 76,476.00 
By mnh1rity ------------------------- ---------------- 110,244.00 
By expiry -------------------- 2,309 4,499,727.00 ---------------
By Bll r!'Cndel' ---------------- 373 850,265 .00 274,566.00 
By lnpse ---------------------- 464 1,600,695.00 110.00 
By decrease ----------------- -------- 17,600.00 280.00 

2,111 $ 
658 

2,309 
3,H2 
2,540 

5,191,SOG .OO 
1,592,399.00 
4,665,602.00 
8,480,903 .00 
5,151,714.00 

388,647.00 1----·1--------1--------1-----
Totnl terminated -------- 3,203 $ 7,073,856.00 $ 461,744.00 11,030 $ 25,361,076.00 

Outstanding end of year.. 9,105 20.519,906.00 7.685,932.00 200,819 469,217,427.00 
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Mlscellnneous Que tlou • 

v.-ere all the transactions of the company of which notice had been received 
at the home office at the close of business December 31st, truthfully and 
accurately entered on Its books for and during the year ending on thnt dnte? 

Answer-Yes. 
Does this statement show the condition of the company as shown by the 

books at the home office at the clo e of bu I ness December 31st? 
Answer-Yes. 
Is there a loading or margin for expenses on all policies over tho net premium 

according to the state standard? 
Answer-Yes. 
Is any surrender value prorr.ised In excess or the reserve as legnlly computed? 

If so, what amount therefor has been Included in llab!lltlcs, and wher ? 
Answer-$299,217.00, included in Llnbllitles. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer-Mutual. 
What dividends and what proportion or the profits of the compnny mny bo 

paid to the stockholders? 
Answer-No capital stock. 
Total dividends paid stockholders since organization of the company: 

Cash, n one ; stoclt, none. 
Does any officer, director or trustee receive any commission on the business 

of the company? 
Answer-No. 
Have the future loadings on the premiums, or any pnrt thereof, been nsslgned 

or hypothecated in any wa'y? If so, g-ive full Information. 
Answer-No. 
What proportion of premiums on policies Issued by tho compnny mny be tai(.Cn 

In notes, or other form of lien, on the policies? 
Answer-The amount secured by the cash surrender value. 
What officials and heads o! departments of the corr.pnny supervised tho 

making of this report? 
Answe r-Vice president and mathematician. 

Dnslness lu the tnte of Jown During 100 

Clasaltlcation f No. I Amount 

Policies on the lives of citizens of said stnte In force De· 
cember 31st of previous yenr-----------------------------------­

Policies on the lives of citizens or said state Issued during 
the year ------------------------------ -----------------------------

To ta Is _____ ---- -------------- ------ ----------------- ----- --= -----
Deduct ceased to be In force during the year----------------------

Policies in force December Sl, 1008-------------------------

8,485 $ 7,050,ff/O.OO 

483 920. 366. 00 

3,008 ~ 7,070,035.00 
221 448,898.00 

3,711 s 7,528,687.00 

Amount __________________ c_J_a_s_•_L_n_c_a_t_to_n ________________________ -TI No. I 

8 ,, 6,103.00 Losses nncl claims unpaid December 31st of previous year _____ _ 
Losses and claims Incurred during year-------------------------- 72 121,800.00 

80 $ 130,003.00 
72 120,712.00 

To tnl s --------------------------------------------------- -- ------
Losses and claims setUcd during tbe year, In cnsh, $120,'7'12 

Losses and claims unpaid December 31, 1008--------------
1------

8 ' 4,251.00 

Premiums collected or secured In cash and notes or credits without any 
deduction for losses, dividends, commissions or other expenses, $245,435.38. 
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Gain and Lo .. Exhibit. 

lntm:ranee Exhi bit. 

Running Expenses. 

Gross premiums received during the year$17,344,898.60 
Loading on gross premiums of the year 

(avcrogtng 18.72 per cent of the gross 
premiums) --------------------------------- 3,253,590.30 

Insurance expenses Incurred during the 
year ---------------------------------------- 2,911,719. 75 

Gnln from Joadtng_____________________ 841,870.55 

Interest. 

Interes t earned during the year............ 6,697,618.12 
Investment expenses Incurred during the 

year ------------------------------------------ 2 89,5 2 3.3 2 

Net Income !rom Investments........ 5,308,094.80 
Interest required to maintain reserve...... 3,923,027.98 

Gain from tnterest--------------------- 1,385,006 .82 

Mortality. 

Expected mortality on net amount at risk $5,086,197.00 
Actual mortality on net amount at risk... 3,055,198.48 

Gain from mortn.litY------------------- 2,030,998 .52 

Annuities. 

Net expected disbursements to annuitants$ 99,151.00 
Net actual annuity claims Incurred------ 143,558.42 

Loss from annui ti es------------------

Surrenders, Lapses and Changes. 

Total gain during the year from surrend­
ered and lapsed policies .•• ------------··--

Dividends. 

Decrease In surplus on dividend account_ _____________ _ 

Special Funds. 

Increase In special runds and special reserves during 

the year -------------------------------------------------- -

l•n•estmeu t Exhibit. 

Investments Sold. 

Loss from sale ot said real estate •• ------------------------

205,633.12 

Galn from sale ot said Investments________________________ 1,587.50 

Investments Purchased. 

Gain on said Investments------------------------------------- 70, 130.1(; 

Investments Held. 

Loss on said real estate during the year.-----------------
Gnin on said Investments during the year_______________ 1,4.12,382:.52 
Gain from assets not admitted----------------------------- 8,031 .71 . 

Miscellaneous. 
Net credits after sa les ot real estate and closing ot 

accounts ---------------------------------------------------- 136.30 

44,40i .42: 

2,523, 721.02 

1,782,485.00 

1, 088.75 

171,000.00 

---
Total gains and losses in surplus during the year$ 5,4:i5,8.f3.19 $ 4,525,702.19 
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Surplus. 

Increase ln surplus (enter In column to balance) ____ _ 930,141 .00 

Total ---------------------------------------------------,-•• -,55-,843--.19$ 5,455,813.19 

Inf e rrogntorle8 R egarding New DultlneJJif. 

Expected death losses during 1908 on all policies Is­
sued during said year per mortality tables used by 
the company In computing its premiums ______________ ' 270,000.00 

Death losses Incurred during 1908 on said policies (not 
deducUng r eserves) --------------------------------------- 67,000.00 

Reserves r eleased during 1908 on lapsed policies on 
which premiums tor not more than one year has been 
pa.ld, less $24,102.69, being cash value, or the value 
ot term extension or paid-up insurance allowed 
thereon ------------------------------------------------------- 51,103,43 

Loading on first year's premiums on policies Issued In 
1908 (averaging 19.3 per cent ot the gross premiums) 373,146.27 

Ex-penses specifically chargeable to first year's Insur-
ance, viz.: 

Commissions on first year's premiums-----------------$ 715,111.05 
Medical examinations and Inspections of proposed 

risks ---------------------- -------- ------------------------- 110, 571.00 

Total ---------------------------------------------------- 86•J, 682.11 

Geuernl Iuterrogntorles R egnrdlug G nht nntl LOiflf l!:.x hlblf. 

Does the company value the full level premium reserve system, the prelim-
Inary term, the modifled preliminary term or Ute select and ultimate basis? 

Answer-Full level premlurr.• reserve only. 
Has Ute company ever Issued both non-participating and participating poltcles? 
Answer-Yes. 
Does tho company at present Issue both non-participating and participating 

policies? (I! the company does not at presen t Issue both, state which kind Is 
Issued. ) 

Answer-Participating only. 
Give the amounts ot Insurance In torce under each ot these plans, stating 

separately amounts ot annual dividend business and deterred dividend business 
respectively. 

Answer-Participating, $449,312,432.00 ; non-participating, $19,934,995.00, in­
cluding policies In exchange for lapsed and surrendered policies. 

OaJns (deducting losses) ot the company tor the year or statement attributable 
to policies written atter December 81, 1906, $292,006.49. 

Preru.lum Note Aeeount. 

Premium notes. loans or liens on hand December 31st 
of previous year -------------------------- ----------------- $ 5, 157,557 .5-' 

Received during the year on new policies, $6,620.80; on 
old policies, $1,04 7, 927.31--------------------------------- 1, 054, &.a.ll 

Total ---------------------------- -----------------------
Deductions during the yca.r as tallows : 

Used In payment ot losses and claims ___________________ s 
Used In purchase ot surrendered policies ••• __________ _ 

Voided by lapse ------------------------------------------ ­
Used in payment or dividends to policy-holders-----· 
Redeemed by ma ker In cash _____________________________ _ 

Total reduction ot premium note accounL. ______ _ 

Balance ot note assets at end ot year-------------
13 

185, 070.91 
270.7<&2.03 

7,645.05 
6,393.94. 

343.403.36 

6,212,105.65 

814,000.19 

5,8DS,o.49.46 
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• 

ANNUAL STATEME T 

For the year ending December 31, 1908, of the condition and affairs of 

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 

Organized under the Jaws of the State of New York, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Incorporated April 12, 184.2. Commenced business February 1, 1843. 

Home office, 34 Nassau Street, New York City, N. Y. 

President, CHARLES A. PEABODY. Vice President, EMORY McCLINTOCK. 
2d VIce Presidents, GRANVH.LE M. WHITE, GEORGE T. DEXTER, JAMES 'TIMPSON. 

Secretaries, WILJ.IAM J. EASTON, WILLIAM FREDERICK DIX. 
Treasurl.'l', CHAnr.r>s I-I. WARREN, 

Actuary, EMORY MCCLINTOCK. 

Amount of ledger assets December 31st of previous year $195,158,421.10 

Extend cd aL ____ ----------- ___ ------ : ___ ---------- ____ _ 

JneoJne. 

First year's premiums on origin::tl policies, 
without deduction for commissions or 
other expenses, Jess $794.40 for !lrst 
year's reinsurance _____ ----------------------$ 2, 815,716. 3 2 

Surr ncler values applied to pay first 
year's premiums----------------------------- 37,457.62 

Total flrst year's premiums on orig-
Inal policies ...... ____________________ $ 2, 85 3,17 3. 94 

Dividends o.pplled to purchase paid-up 
ndditlons and n.nnultles.------------------- 6, 888,3 87.54 

Consideration for original annuities involv-
Ing life contingencies_______________________ 585,055.60 

Consideration for supplementary contracts 
lnvol vlng liCe contlngenctes_______________ 54 7, 7 4 6.49 

Total new premiums __________________ _ 

R ncwal premiums, without deduction fo1· 
commissions or other expenses, less 
$107,3g6.48 for reinsurance on renewals.$47,155,649.39 

Dividends applied to pay renewal pre-
miums --------------------------------------- 7 8, 30 6. 65 

Sun- ntler valu s applied to po.y renewal 
pt· mlums ------------------------------------

R~nowal pr!'mlums for deferred annuities 
865,253.31 

21,080.37 

Total renewal pr•emiums------------------

Totn.l premium Income _______________ _ 

$ 10,874,303.57 

48,120,289.72 

$ 58,994,653.29 

$-105, l5R, m _ 10 
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Consideration for supplementary contracts 
not involving life contingencies----------­

Dividends left with the company to accu-
mulate at interesL--------------------------

Gross Interest on mortgage loons___________ 5,9 3,008.~8 

Gross Interest on collateral loanS---------- 631, 6.43 
Gross interest on bonds and dividends on 

stocks, less $265,079.6 accrued intet·est 
on bonds acquired during 190 ----------- 12,596.~ 5.53 

Gross interest on premium notes, policy 
loans or liens-------------------------------- 3,085,590.56 

Gross interest on deposits in trust com-
pani£>s and banks--------------------------- 190,9 9.01 

Gross interest on other debts due the 
company ------------------------------------- 139,136.72 

Gross rent from company's property, In-
cluding $359,184.86 for company's occu-
pancy of its own buildings----------------- 1,670,663.41 

Total gross interest and rents _____ _ 
From other sources: 

Collections or deposits recel vecl on ac­
count of others not paid out---------­

From agents' balances previously charged 
0 ff --- ------------------------------------------

Gross profit on sale or maturity of ledger 
assets, viz. : 

Real estat-e --------------------------------$ 
Bonds _ ------------------------------------­
Stacks -------------------------------------

Gross Increase, by adjustment, ln book 
value of ledger assets, viz. : 

Bonds -------------------------------------
Other profits-conscience money ___________ _ 

Tota I income __ --------------------------

38,637.88 
107,804.09 
462,925.78 

Dlsbursemouls. 

For death claims (less $16,591.15 rein­
surance), $20,577,321.88; additions, $1,-
0 87,4 9 7. 89 -----------------------------------$21 ,6 6<1. 819.7 7 

For matured endowments, $4,417,742.19; 
additions, $723,188.11 ---------------------- 5,140,!!30.60 

Net amount paid for losses o.nd matured endow-

366, 12.52. 

6, 789.05 

21, 300, 650.04 

237,509 .50 

25, 00.03 

600,007.75 

337,805.04 
460.00 

ments ----------------------------------------------- $ 20,805,750.37 
For annuities Involving life conllngcncics---------------- 2, 736,025.19 
Surrendel' values paid in cash, or applied In liQuldnllon 

of loans or notes-------------------------------------------- 13,000, O:i8.35 
Surrend r values applied to pay new pt·emlums, $37,-

457.62; to pay renewal premiums, $865,263.31. ________ _ 
Dividends paid to pollcy-holdel'S In cash, or applled In 

liquidation of loans or notes------------------------------
Dividends applied to pay renewal premiums _____________ _ 
Dividends applied to purchase paid-up additions and 

annu I ti s ----------------------------------------------------
Dividends left with the company to accumulate at 

interest ----------------------------- -------------------------
(Total palcl pollcy-holdet·s, $52,G62,701.03.) 

Expense of investigation and sett lement uf policy­
claims, Including $32,601.36 for legal oxpense--------

002,710.03 

l, 837,772.05 
78,800.!!5 

0, 888, 387 .64 

6, 7 0.05 

42,107.55 

$ 81,880,02 .81 
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Paid ror claims on supplementary contracts not tnvolv~ 
lng life contlngcncles ••••••• -------------------------­

Dlvldcnds held on deposit surrendered durlng the year. 
Commissions to agents (less commission on relnsur­

a.nco): 
First year's premiums, $1,212,792.08; renewal pre­

miums, $788,910.00; annuities (origtnal), $23,-
343.34; (renewal), $251.50----------- -------------­

Commuted renewal commlsslons •••••• ----------------- ---­
Snlarles and a llowances for agencies, including man­

agers, agents and clerks •••••• ---- -----------------------
Agcncy supervision, traveling, a nd a ll other agency 

expenses ----------------------------- ---------------------
Medical examiners' fees, $211,010.35; Inspection of 

rl slcs, $3 G, 7 86.81------------------- ------ --- ----------- -----
Satarlcs nnd all othe r compensation of officers, directors, 

trustees and home office employes--------------- --- ----­
R ent, Including $359,184.86 for company's occupancy of 

tts own bu ildings, tess $4,262.50, received under sub-

lcaae ---------------------------------------------------------
Advertising, $65,70!1.40; printing and stationery, $150,-

098.80; postage, telegraph, te lephone and express, 
$205,695.78; exchange, $43,749.70----------------------­

Lcgn.l expense, $36,711.95; legislative, $7, 613.58---------­
Furnlture, fixtures and sares------------------------------­
Repalrs and expenses (other than taxes) on rea l estate 
Tnx<'S on real estate------------------------------------ -----­
State taxes on prem iums--------------- --- -----------------­
Insurance department licenses and fees------------------­

All other li censes, fees and taxes : 
Local taxes on premiums-------------------$ 17,487.78 
Local licenses and fees •. ------------------- 8,14 9.44 
Personal property, school. l evee, pub-

ltcntlon taxes In United States________ 4,192.33 
Foreign taxes other tha n on premiums.. 39,805.18 

Other disbursements: 
State mortgage tax, $18.50; foreign 

taxes on Investments, $11,692. 18--------$ 11 ,710.68 
Stock transfer tax, $22.00; other Invest-

ment expense, $4,958.27--------------- 4,980.27 
Traveling gene ra l office employes, $69,-

084.80; law library nnd restaurant, 
$~ 8,826.83 ------------------------------- - 117,911.63 

Cost or election and eleclion list, $13, -
810.06; sundries, $4,707.53----------- 18,523.59 

General audit, $9,752.04 ; cost of stnte 
examination, $6,352.41 ----------------- 16,104.45 

Disbursed from a m ount held for deposits 
tor pending Insurance___________________ _ 68,331.66 

200,560 .55 
19 .19 

2,025,296.92 
5,046.24. 

1,040, 855.86 

8<8,272.37 

~N7,707 . 16 

1,195,0tS.M 

540,148.28 

465,253.68 
.U,325.53 
20,08<1.98 

461,538.83 
380,496.15 
631), 719 .82 
16,5~8 . 59 

60,634.73 

287,562.28 

Agents' balances cha rged off--- ----------------------------- 51,398.31 
Gross toss on sale or maturity of ledger assets, viz. : 

R ent estato ----------------------------------------------- 4,072.61 
Gross decrease, by adjustm ent, In book value of ledger 

assets, viz. : 
R eal estate -----------------------------$ 3,364,702.10 
Bonds ----------------------------------- 118,322.20 3,483,024.30 

Loss lhrough guarantee of Ut1e on real estate sold tn 
18 8 7 ------- -- -- -- -------- -- -- -- -- -- ------ ---------- ---- ------ - 270 . 97 

Total disbursements---------------------------- - ' 64,756,270.97 
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Led ger AtuJets. 

B ook value of real estate----------------------------------$ 26,196,029.6t 
Mortgage loans on r eal estate, first liens________________ 126, 120, 001.3D 

Loa ns secured by pledge of bonds, stocks or other 

collateral - ---------------- ------------- -- ------------------- 2,500, 000 .00 
Loans m ade to policy-holders on this company 's poli-

cies assigned as collateraL.----------------------------- 68,048,558.17 
Book value of bonds, $247,039,752.09; and stocks, $46,-

257,316.62 - ------------------------ ------------ -- ------------ 203, 207,068.71 
Cash In company's offices, $68,631.16; cash In transit, 

since received, $2,000.00 •• ------------------------------ ­
Deposlts In trust companies and banks, n ot on interesL 
Deposits In trust companies and ba nks, on 1nteresL __ _ 
Agents' bala nces, debiL ---------------------------- ---------­
Suspense, $67,778.99; supplies, $30, 155.26----------------

Total ledger assets----------- ---------------- ---------

Non - Led ger AKMeb. 

Interest due, $87,602.88 and accrued, $1.598,543.76 on 

mortgages -------------------------------------------------- $ 
Interest due, $146,673.65 and accrued, $1,722,965..45 on 

bonds -------------------------------------------------------
Intei"'Cst accrued on collateral loans----- -- ------------ -----
Inte r est accrued on poJicy loans __________________________ _ 

Interest due, $2,980.29 and accrued, $6,825.82 on other 

assets ----------------.. - --- --- ------ ---------- ---------- -----
R ents due, $4.4,028.85 and accrued, $143,481.55 on com-

pany's property or lease _________________________________ _ 

Total Interest and r ents due and accrued-------

Marke t va lue of stocks over book value _________________ _ 
Gross premiums due a nd unreported on 

70,631.16 
724,900.11 

s,Iao,ooLn 
05,003.20 
97,934.25 

1, 686,140.64 

1,800,639.10 
07,500.00 
30, 102.78 

9, 806.11 

187,610.40 

policies In force D ecember 31, 1908 ______ $ 25,2 68.65 $ 8,205,831J .G9 
Gross deferred premiums on policies In 

force December 31, 1908-·--------··-··---- 152,441.38 2,180, 504 .15 

Totals ---------------------------------$ 177,710.03 $ 6, 885,843.84 
Deduct loading ------------------------------ 46,2 04 .60 1,400,819. 40 

Net a mount of uncollected and de-
ferred premiumS..--------------------$ 131,505.43 $ 8,085,524.44 

Gross assets-------------------------------------------

D e duct Aneb Not AdmJt-ted. 

Supplies, stationery, printed matter ________________________ $ 
Agents' debit balances _______ ______________________________ _ 

Cash advanced to or In the h a nds of officers or agents __ 

80,155.26 
95,003 .20 
8,820.23 

$515,282,177.30 

8,850, 765 .03 

15,981,933.38 

4, ll7, 029.87 

~.231 , 906.68 

Suspense Items----------------------------------------- -------- 69,458 .76 102,937.45 

Admitted assets---------------------------------------- ~. 038,008.13 
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Llubllltlell. 

Net present value of all outstanding poli­
cies In !orce on the 31st day of Decem­
ber, 1908, as computed by the Insurance 
department of the state of New York on 
the following tables of mortality and 
rates of Interest, viz.: 
Actuaries' table at 1 per cent on poli­

cies Issued prior to January 1, 1898_ 
Same for reversionary additions _______ _ 

$237,226.254 
9,049,403$216,275,657.00 

American Experience table at 3~ per 
cent on policies Issued January 1, 
1898. to December, 31. 1906, inclusive_ $150,448,21'• 

Same for reversionary additions ________ _ 1,781,530 152,229,747.00 

American Experience table at 3 per cent 
on policies Issued after December 31, 

19 0 6 ---------- --~-- ------------------------ $ 
Same for reversionary additions ________ _ 

Net present value of annullles (incl uding 
thoso In reduction of premiums) : 

McClintock annuity table at : 
4 per cent on annuities issued prior to 

3,593,098 
2,065,801 

J anuary 1, 1898------------------------ $ 6,209,606 
3! on annuities Issued January 1, 

1898, to December 31, 1906, lnclu-
s i ve _ ------------------------------------ 20,082,777 

5,658,800.00 

per cent on annuities Issued after 
December 31, 1906-------------------- 2,737,860 2n,o30,213 .oo 

Total ---------------------------------------------------- $433,10-1, 540 .00 
Deduct net value of risks of this company reinsured 

In oth er solvcnt companies------------------------------- - 50,830 .00 

Net reserve --------------------------------------------
Present value of amounts not yet due on supplement­

ary contracts not Involving life contingencies, com­
puted by the companY------------------------------------­

Liability on policies cancelled and not Included In "ne t 
r eserve" upon which a surrender value may be de-
manu ---------------------------

Claims for death losses due a nd unpaid------------------- $ 
Claims for death losses In process of adjustment, or 

adJust d and not, due-------------------------------------­
Claims for death losses which ha,•e been reported and 

no proofs recel ved-------------------------------- .. ------ __ 
Claims tor matured endowments due and unpaid ______ _ 
Cl::\lms for death losses and other policy claims r esis ted 

by tho company-------------------------------------------­
Due and unpaid on annuity claims involving life con-

tIn gene! os ---------------------- ----- _____________ ------ ____ _ 

Total policy claims ------------------------ ----------­
Duo and unpaid on supplementary contracts not ln-

vo 1 vlng II fe con tlngencles _______ ----------------------- __ _ 
Dividends left with lhe company to accumulate at 

Interest 
Prem iums pald In advance, Including surrende r values 

so applied -------------------------------------- --- ---

H2,055.08 

963,350.21 

895, 305.00 
132, 004.48 

527,813.51 

181, 501 .81 

$433,137,716.00 

2, 202,326.11 

3,142,180.09 

1, 335.53 

e. 769.80 

511. i00 .05 
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Unearned interest and rent paid In advance _____________ _ 

Commissions to agents, due or accrue<L----------------­
Salaries, rents, office expens('s, bills and accounts duo 

or accrued ____ ----------------------------------------------
Medical examiners' and legal fees due or aceruNL ____ _ 
State, county and municipal taxes due or accrued ____ _ 
Reserve to meet licenses. franchise and other taxes, for 

the year 1909 --------------------------------------------­
Dividends or other profits due policy-holders, Including 

those contingent on payment of outstnndlng and de-
ferred prem i urns _________ ------------------------------- __ _ 

Di,idends declared on or apportioned to annual divi­
dend policies payable to polic>·-holders during InO~. 
whether contingent upon the payment of renewal 
premiums or oth erwlse __ --------------------- ____________ _ 

D!Yldends declared on or npportioned to deferred divi­
dend policies payable to pollc)•-holders during 1903 __ 

Amounts set apart, apportlonE'd, provisionally ascer­
tained, calculated, clectnred or held awaltln~; appor­
tionment upon deferred dividend pollcl S------------­
Funcl Cor depreciation of securities and general con-

tin gene i es ________________________________________________ _ 

All other liabilities: 
Deposits on account of pending Insurance ______________ _ 
Due sundry parties for collections made or d posltR 

held for their accounL---------------------------------

Tota l liablll ties 

Claasitl.catlon 

Exhlbli" of rollcleH. 

Whole Lite 
Policies 

No. Amount 

1,3 ,991.62 
s, .&1 

13, 7:!0.00 
12.412.00 
&1,012.4 

5i7,s.to.r,g 

101,222.41 

1,481,04 .ss 

9,007,G8-LOO 

09, 675. 127.53 

10,160,803.07 

82 ,410.35 

809,201.53 

$539,038, 00..~.13 

Endowmen t 
Pollclee 

No. Amount 

At end of previous year ____________________ 610 ,12-l $ 1,173,802.207 118,323 ' 238,977,028.00 
Issued during yea r ------------------------- 22, 7lJ3 
R evived during year ------------------------ 514 

51,738,538 4,38-~ 7,483,908.00 
1,1so,GOO ro2 382,508.00 

Increll.Sed durlug year --------------------- 43 --------------- 12 ----------------

Totals before transfers----------------- 630,171 $ 1,220,077,403 12-2,010 $ 2 10 ,843,534.00 
Trnnsfe•·s, clcdoctlons --------------------- o~,l 2,177,21:!1J 218 010,164.00 
Transfern, add I tlons ------------------------ 600 I, 728,3.17 311 86'7 ,211.00 
Bnlnnce or transfers ------------------------ 42 418,01!) 03 68,023.00 

Tolnls after transfers ------------------ 530,516 $ 1,220,228,16 1 123,012 $ 210,784,011.00 

Deduct ceased: 

835 " 1,723 

3,78'; 
1,•11!0 

2,4.31,200.00 
4,260,112.00 

400,0:;8.00 
7,388,223.00 
2,352,046.00 
] ,000,318.00 

Total termlnnteil ------------------------ 27,27!1 $ 74,!Y.)8,41!> 7,772 $ 18,888,1m.OO 

Ou tstnndl n g end of y ur ____________________ 512,2-13 $ 1,161,230,039 nr.,210 $ 228,395 ,034.00 

Policies reinsured -------------------------- 01 3,421,230 
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Term and Other 
Policies nclud­
ing Return Pre­
mium Additions 

Addition s to 
Policies by 
Dividends 

Total No a . and 
Amounts 

Classification 

No. I Amount Amount No . I Amount 

At end of previous yenr •.•• 
I ssued during year ------- ­
Revived during year------­
Increased during year .•. •. 

6,766 $ 21,581,488.00 $ 18,388,625.00 641,213 $ 1,452,752,4Jl8 
7,()54 23,781,667.00 10,922,71».00 34,229 93,926,992 

13 57,100.00 430.00 729 1,676,641 
4 ----- ------ ----- -- ------- -- ----- 59 --- -------------
1-----·1----~-1-------

Totals before transfers •• 18,837 ~ 45,423,255.00 
Transfers, deductions ------ 617 1,640,83-t,.OO 
Transfers, additions ------- 482 2,H8,706.00 
Balance of transfers. _ _____ 185 600',872.00 

1------1-----1·---
Totals after transfers.. 13,702 $ 45,931,127.00 $29,311,849.00 676,230 1,648,256,041.00 

Deduct Ceased: 

By death ---- ----------------- 53 $ 16i,488.00 $ 1,191,589.00 7,191 $ 
By maturity - -- ---------------------- ---- ----------- 729,421.00 1,723 
lly expiry - ------------------ 321 788,691 .00 239.00 321 
By surrender --- ---- ------ --- 33 1~,600.00 8,04,5,3Z7.00 17,819 
By lapse ----- --------- -------- 1,029 4,811,563.00 26,819.00 9,424 
By decrease --------------- --- ---- ---- 692, 209. 00 - -------------- - -------

Total terminated -------- 1,439 $ 0, 565 ,451.00 $ 9,900,395.00 86,484 $ 

Outstanding end of year ____ 12,203 39,36;; ,676.00 19,408,454.00 639,746 $ 

Policies rein sured --- ---- --- 25 1,509, 730.00 ---------------- 110 $ 

1Ulsccllnneou8 Questions. 

21,502,165 
~.005 , 633 
2, 703,458 

49,513,536 
Z1,743,883 
9,398,164 

100,856,288 

1,438,399,803 

6,020,000 

W ere all the transactions of the compa ny or which nolice had been r eceived 
at the home office a t the close of business December 31s t, truUtfully and 
accurately entered on Its books for and during the year ending on tha t date? 

Answer-Yes. 
Does this statement show the condition of the company as shown by the 

books at the home office at the close of business D ecember 31st? 
Answer-Yes. 
Is there a loading or margin for expenses on all policies over the net premium 

accord 1 ng to the state standard? 
Answer-Yes; relnsura.nces have been effected at special rates, In no case less 

than the legal net premium. 
Is any surrender value prorr.ised In excess ot the r eserve as legally computed? 

If so, what amount therefor hn.s been Included In llabllilles, and where? 
Answer-No. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer-Mutual. 
What dividends n.nd what proportion of the profits of the company may · be 

pa id to the stockholders? 
Answet~No stocl<holders. 
Total dividends paid stockholders since organiza tion of the company: 

No stockholders. 
.Does any officer, director or trustee receive any commission on the business 

or tho company? 
Answe r-No. 
Have the future loadings on the premiums, or any part thereof, been assigned 

or hypothecated In any way? If so, gtve full Information. 
Answer- No. 
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'"'hat proportJon of premiums on policies Issued by tho company m a y be ta k en 
In note,., or other form of lien, on the policies ? 

Answer-. one. 
'""hat officials and hea.ds of depat·tments of the corr•pany s u p t·vlscd tho 

making of this r eport? 
Answer-Actuary and comptroller. 

DmdnNI S ln the tate of Iowa Durlu~ 1008. 

ClassiOcallon I No. I Amount 

P o licies o n the li vcs of eit izl'ns of snitl s tnte in toreo De­
cember 31s t of p reviou~ year.-- -- -------- -- ----------------­

P o licles on the JI Yes of citizens of sa id s tate Issu ed- during 
t he yea r -------- -------- · ------·---------------------· •• ·---------

15,351 $ 27,210,839.00 

018 1,210,8:;(1.27 

Totnl s --------------------- -------------------------------------- 15,099 $ 28, 481,10;;. 27 
D educt censed to he In force during th e yenr_____ _____________ 010 1, 434, 636.67 

Polic ies i n f o rce D ecember 31st.. _______ _______________ ______ 15,889 $ 27,()10,650. 60 

ClassJftcatlon I No. I Amount 

Loss es nnd clnlms unpaid D ecember 31st of previous year____ 6 $ 3, 000 .00 
Losses and cl ai ms Incurred during yenr------------ -- ----------- 05 269,851.07 

Totnls ---------------- - ----------------- ------ ------------ ------ 100 $ 278,82:1.07 
Losses nod claims s ettled during the y enr, In cash, ~J7,S01.67 05 247,8111.07 
Losses and clnlms unpaid December 31st.. _____________________ ---6+,------20,482 .00 

Premiums collected or secured In cash n nd n otes o r c redits without a ny 
deduction for losses, dividends, commissions or o th e r expen ses, $ 609,622.99. 

Gnln nnil LOH8 Exhibit. 

lnsnrnnee Exhibit. 

Running Expenses. 

Gross premiums r ece ived during the year.$58,994,653. 29 
Loading o n g ross premi ums of t he year 

(averagin g 20.1G p er cent of the g ros!l 
premiums ) --- --------- ---------------------- 11 ,76 8, 226.9 0 

Insu ra nce ex penses Incurred during tho 
y ear ----------------------------------------- G, !11 0, 081.19 

Ga in from loa ding -------------------- $ 4, 858,H5 .71 

Inte rest. 

Inte r es t earned d uring the y ear ----------$24,259,74.7 .29 
Investment expe nses incurred during t he 

y ear ------------------------------------------$ 1,19 4, 024 .56 

N e t Income from lnvestmentB--------$23,065,722.73 
Interest r equired to m a intain r eser ve _____ 15,945,036.00 

G'ain from lnte resL----------- --------- 7,120,686. 7B 
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Mortallly. 

Exp ctcd mortality on net amount at 
risk ------------ ------------------------------$ 15,9 60,04 8.5 8 

Actual morlallty on net amount at risk __ 12,383,362.40 

Gain from morlallty -------------------

Annuities. 

Net expected disbursements to a nn ui tants_$ 1,935,1 32.00 
Net actual annuity claims Incurred________ 1,653 ,094.88 

Gain from annuities---- ---------------

Surrenders, Lapses and Changes. 

Total gain during the year from sur-
r endered and lapsed policies ______________ _ 

Dividends. 

D ecrease In su rplus on dlvldend account__ 

Special Funds. 

Increase In special funds and s~clal re-
serves during the year _____________________ _ 

Profit and L oss (Excluding Investments). 

Net to gain accounL--------------------------

InveMtmeut Exhibit. 

Investrnen ts Sold. 

Ga in from sale of sald real estate _________ _ 
Gain from sale of said Investments ______ _ 

Investments Purchased. 

Gain on said real estate-------------- -------­
Gain on said Investments---------------------

Investments Held. 

Gain on said real estate during the year 
Gain on said Investments during the year 
Loss on sale during the year of real es-

tn.te acqui red since December 31, 1907 
Gain on sale during the year of other 

Investments acquired since December 
Hi, 1~07 --------------------------------------

Oaln from assets not admitted-------------

Miscellaneous. 
Losses f1·om all other sources _____________ _ 
Adjustment from accruals of discounts-

bonds ---------------- __ -----------------------$ 
AdJustment from amortization of pre-

miums-bonds ------------------------------

R ductlon account of e><ccss of market 
value of real estate over bool< value, 
not being Included In company's assets 

R ductlon account of e><cess of market 
value of bonds O\'Cr book value, not be-
Ing Included In company's assets _______ _ 

Tota l gains and losses In surplus 
during the year----------------------

337,895.04 

118,322.20 

3, 576, 686.18 

282,037.12 

1,506,892 .44 

$ 8,367,105.26 

545.20 

34,600.08 
241,050.57 

114,697.90 
1,371,281.74 

2,177, 640.28 
25, 376, 327 .53 

17,812.50 
20,858.82 

31, 673, 342.70 

130.81 

636,800.00 

219,572.84 

5,657,049 .28 

244,867.00 

$ 46,008,86'7.89 $ 46,698,867.89 

lUTUAL LIFE IN RAN E Oi\JPANY OF . Y. 

Iut.,.rrO.!:'fltO rlc.!l llcgnrdlng -.,.w Dn In(." 

Expected death losses during 190, on nil pollch.'s is-
sued during said year per mort<llity tabl~s ust'd by 
the company in computing Its premiums _____ ---------

D<>ath losses Incurred during 190 on snld pollcl<>~ (not 
deducllng reserves) --------------------------------------­

Reserves released during 1908 on l<"Lpsed policies on 
which pr miums for not more than one y~ar has been 
paid ---------- _ ----------------------------------------------

Loading on first year's premiums on policies l"sui'd in 
1908 (averaging 27.66 per cent o! the gross pro-
m lums) ---- --------------------------------------------------

Expenses specifically chargeable to first year's Insur-
ance, ''IZ.: 

133,[>: .00 

1'~\ 101.5!) 

1!10, 712.00 

$07,715.76 

Commissions on first year's premiums---------------·- $ l, 251, lGO.H 
Compensation not paid by commission for services In 

obtaining new insurance, exclusive of salaries paid 
In good faith for agency supervision lther at the 
home office or at branch offices_________________________ 10, G!l0 .54 

M edical examinations and Inspections of proposed 
ri SI\:S ---------------------------------------------------------- 2.">5,310.0 

Ad vanecs to agents ___ --------------------- __ --------------- 51, .31 

To tal _ --- ___ --------------------------- __ ---------------- $ 1,674, r.o5.37 

Gencrol Inlcrrognlorle" n .... gnrellng Gn ln ouel Lo " E -hlblt. 

Does the company value on the f u ll lev I prcmlurr.- reserve sy!ltem, th pr<'llm-
lnary term, the modified preliminary term or the s lect and ulllmato basis? 

Answer-Tho full net level premium system only. 
Has the company over Issued both non-participating and pn.rtlclpatlng pollcl s? 
Answer-Yes; b oth were !ssu d prior to J anuary 1, 1907 ; sine then only 

participating. 
Does tho company at present Issue both non-participating and parll lpn.tl n g 

policies? (If the company does not at present issue both, stat which kind Is 
Issued .) 

Answer-Participating only. 
Give tho amounts o:f insurance In force under en.ch of th so p lnns, stating 

separatdy amounts of annual dlvlclend business and dcfcrrC'd dlvld nd business 
r espectively, 

Answer-Non-participating, $74,802,003.00; a nnua l dividends, $259,945,793.00; 
long term distribution, $1,103 ,6 52 ,007.00. 

Gains of the compnny for the y nr or stn.tem!'nt attributable to pollC'INI 
written after December 31, 1906, $2,100,497.98. 

What Is the xeess, If any, of the comna.ny's policy res<'rvr, as t'<' por·t d In 
this stat m en t, over such res!'rV<', <>ompulNl on the hnsls or the l<'grtl minimum 
standard provided by section 84 of the New Yo r·k lns urane Jaw? 

Answer-$1,071, 276.00. 



204 IOWA INSURANCE REPORT 

.ANNUAL STATEMENT 

For the year ending December 31, 1908, of the condition and a.lfairs of the 

NATIONAL LIFE INSURANCE COMPANY, 

Organized under the laws of the State of Vermont, made to the Auditor of 
State of the State of Iowa, l)ursuant to the laws thereof. 

I ncorporated Nov. 13, 1848. Commenced business Feb. 1, 1850. 

Home omce, 116 State St., Montpelier, Vermont 

President, J OSEPH A. DEBOER. 
VIce Presidents, JAMES T . PHELPS, J AMES B. EBTEEI. 

Secretary, OsMAN D. CLARK. Treasurer, HARRY M. CUTLER. 
Actuary, CLA.RENCEI E. MOULTON. 

Amount of ledger assets December 31st of previous year$ 39,279,862.86 

Extended n.L----------------------------------- -------- $ 89. 2'i9, SG2 .86 

Jueorn e. 

First year's premiums on original policies, 
without deduction tor commissions or 
other expenses -----·-··----------------------$ 428,863.62 

Surrender values applied to pay first 
year's premiums .•.• ------------------------- 148.02 

Total f\rst year's premiums on orig-
Inal policies •.•..• --------------------$ 429,011.64 

Dividends applied to purchase paid-up 
additions and annuities--------------------- 12,178.83 

Consideration for original annuities Involv-
ing li fe contingencieS--------------------- 434,127.80 

Total new premiums__________________ 875,818.27 
Renewal premiums, without deduction for 

commissions or other expenses------------$ 4,913,735.79 
D ividends applied to pay renewal pre-

miums -------··------------------------------- 183,702.72 
Renewal premiums for deterred annuities.. 1,326.68 

Total renewal premiumS-------------- 5,098, 7!W .19 

Total premium Income_______________ _ 6,974,082 . .(6 
Consideration tor supplementary contracts 

not Involving lite contingencies--------- 11,000.00 
Dividends lett w ith tho compn.ny to acc)J-

mulate at lnteresL------------------------ 51.97 

NATIONAL LIFE INSURANCE~COMPANY 

Gross Interest on mortgage loans __________ $ 841,051.12 
Gross Interest on bonds and dividends on 

stocks, less $18,284.98 accrued Interest 
on bonds acquired during 1908---------- 646,343.00 

G'ross Interest on premium notes, policy 
loans or liens________________________________ 364,181.71 

Gross interest on deposits In trust com-
panies and banks--------------------------- 17,985.64 

Gross Interest on other debts due the 

company -------------------------------------
G'ross discount on claims paid In advance 
Gross rents from company's property, in­

cluding $7,000.00 for company's occu-
pancy of its own buildings ______________ _ 

Total gross Interest and rents _____ _ 
From other sources: 

Non-listed assets---------------------------­
From agents' balances previously charged 

orr---------------------------------------------
Gross profit on sale or maturity of ledger 

assets, viz. : 

9,590.58 
150.24 

35,982.81 

Real estate -------------------------------$ 415.00 
Bonds ----------- --------- ----------------- 23,579.70 

1,015,885.10 

6,217.23 

27,337.10 

2S,lMH .70 

Total Income..------------------------- - --

Dl• bnr•em e u tM. 

For death claims, $1,482,175.99 ; addi-
tions, $1,411.33 -----------------------------$ 1,483,587.32 

For matured endowments, $654,128.00; 
additions, $613.73 -------------------------- 554,641.73 

Net amount paid for losses and matured endow-
ments -----------------------------------------------$ 2,088,229.05 

For annuities Involving life contingencies---------------- 277,800.20 
Surrender values paid In cash, or applied in liquidation 

of loans or notes------------------------------------------- 853,007.95 
Surrender values applied to pay new premiums.--------- H8.02 
Dividends paid to poiJcy-holders In cash, or applied In 

liquidation of loans or notes----------------------------- 83,874.62 
Dividends applied to pay renewal premiums______________ 183,702 .72 
Dividends applied to purchase paid-up additions and 

annuities ----------------------------------------------------- 12,178.83 
Dividends left with the company to accumulate at 

Interest - ---- ________________ ---- __ ---- ________ ---- __ ---- __ ___ 51. 91 

(Total paid policy-holders, $3,450,073.42.) 
Expense of Investigation and settlement of policy-

claims, including $162.25 for legal expense_____________ 162 .25 
Paid for claims on supplementary contracts not Involv-

Ing life contingencies____________________________________ 7,413.00 
Commissions to agents (less commission on reinsur· 

ance): 
First year's premiums, $186,852.74 ; renewal pre­

miums, $340,147.33; annuities (orlgtnal), $21,-
757.21; (renewal), $66.28.--------------------------- 648,823.50 

Commuted renewal commissions---------------------------- 7, 527 .09 
Salaries and allowances for agencies, Including man-

agers, agents and clerks----------------------------------- 71,686.69 
Agency supervision, traveling, and a ll other agency 

expenses ----·--------·-----------------------------·---- 15,f02.85 

205 

7,958,568 .56 
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Medical examiners' fees, $34,760.00 ; Inspection of risks, 

$3,500.19 -------------------------------------------------
Salaries and all other compensation of officers, directors, 

trustees and home office employes-------------------­
Rent, Including $7,000.00 !or company's occupancy of 

Its own bulldlngs ••••• ---------------------------------------
Advcrtlsing, $29,606.96; printing and stationery, $15,-

459,01; postage, telegraph, telephone and express, 
$22,641.08; exchange, $582.03.--------------------------

I..ega.l expense----------------------------------------------
Furniture, fixtures and sates-------------------------------­
Repairs and expenses (other than taxes} on real estate 
Taxes on re..'\1 estate .•• -------------------------------------
State taxes on premlums.---- -------- ---- -- ------------ ----­
lnsurance department licenses a nd fees----------------­
All other li censes, fees and taxes: 

P ersonal property taX---------------------$ 143.10 
Surplus tax --------- ------ --------------- ---- 37,603.53 
Municipal licenses and rees--------------:_-__ '.:.·9_1_1._6_7 

Other disbursements: 
Home office traveL------------------------$ 805.22 
Home office supplieS----- ---------- -- ------- 10,553.59 
Investment expense ---------------- ------- 25,908.64 
Premium on bondS------------------------ 45,888.18 

Loss over -payment surrender value---------- 137.99 
Loss over-loan on poliCY---------------------:_-____ ._1_3 

Agents' balances clmrged otr .•• ---------------------------- ­
Gross loss on sale or maturity ot ledger assets, viz.: 

R eal estate ----------------------------------------------- -
Gross decrease. by a.djustment, In boolc value ot ledger 

assets. viz. : 
Real estate --------------------------------------------

Total disbursements------------------------------- ----

38,260.19 

138,824.84 

48,217.32 

68,289.08 
890 .30 

S,S94.9l 
13, 137,51 
7,649.73 

100,727.22 
4,867 .66 

39,0&1.30 

83,155.63 

138.12 

16,510 .01 

8, 719.38 

31,500 .00 

Book value ot ren t estate------------------------------------$ 450,500.00 
Mortgage loans on real estate----------------------- -------- 17,421,651 .85 
Lonna made to policy-holders on this company's poli-

c ies assigned ns collnternL.----------------------------- 6,470,012.47 
Premium notes on policies in force------------------------ 1,630, 72fL31 
Book v a lue ot bonds---------------------------------------- JG, 418,211.21 
Cn.sh In company's office------- ----------------------- ----- 701.59 
Deposits In trust companies and banks, not on Interest. 20,000.00 
Deposits In trust companies and banks, on lnteresL--- 1,108,013.10 
Agents' balances (debit, $3,287.02; credit, $1,734.35} 

net ------------- --------------------------------------------- 1, 552.67 

4, ilO, 659.19 

Tota l ledger asse ts---------- ------ ------------------ - $42,527,372.23 

Non-l~etlger ANfle t •. 

Interest due, $4,198.35, a.nd accrued, $362,381.61 on 
mortages -----------~-------------------------~-~----- ---~--- ' SGO, 67!). 00 

Interest due nnd accrued on bonds------------------------ 241,296.89 
Interest due, $29,631.33, and accrued, $198,213.99 on 

premium notes, policy loans or lienS---- ------------·--- 227,845.82 
Interest due a.n(l accrued on other assets________________ 2,133.00 
Rents due, $1,115.70, and accrued, $1,504.51 on com-

pany's property or lct\.SQ_ ___________________________ ______ 2,620.21 

Total interest and rents due and accrued-------- 84.0, 475.88 
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Marke t value or bonds and stocks O\'er book va lue_____ 1,535.00 
Gross premiums due and unreported on 

policies In force D<'cember 31, 1908 ____ $ 5,206.78 $ 3(i2 ,3S,j,09 
Gross d eferred premiums on pollcl<'s in 

force December 31 , 1908__________________ 3·1,310.2<1 433. 010.02 

Tota ls --------------------- - ------------ $ 39,517.02 $ itl5,405 .01 
Deduct load ing ------------------------------- 9,790.42 168,444.49 

1'\ct amount or uncollected and de-
Cerred premiums -------------------- $ 29,726.60 $ 626,900.52 G56,G87.12 

Gross assets----------------------------------------- --- $ 44,()')..6,CIG9.73 

Deduct AI'Jsct• Not Admitted . 

Agents' debit balances --------------------------------------$ 8,287.02 
Premium notes and loans on policies and net premiums 

In excess ot the net value ot lh<'l r policies____________ 78.20 8,865.22 

Admitted asse ts 

J..lnbl li Uci'J. 

Net present value ot all outstanding pol­
icies in force on tho 3 J s t day ot Decem­
ber , 1908, as computed by the actuary 
on the following tables of morta lity and 
rates of Inte res t, viz. : 
Actuaries' table at 4 per cent on a ll 

business In !orce Issued prior to J a n-
ua.ry 1, 190L-----------------------------$24 , 791,204.00 

Same tor reversionary additions_________ 69,547.00 $21 ,860,751.00 

American Exper ience table nt 3 per cent 
on a ll business In force Issued sub-
sequen t to J anuary 1, 190L------------$ 9,619,701.00 

Same tor revers ionary additions__________ __ 11,417.00 9,631,118.00 

N et present value o! annuities (Including 
those In reduction ot premiums} : 
McClintock's annuitants' mortality ta­

bles with Interest at 35 per cen t and 
American 3 per cent on Insurance fea-
tures of annuities with reversion _____ _ 

Net reserve - ------ -------------------------------------
Present value ot amounts not yet due on supplement­

ary contracts not involving life contingencies, com­
puted by the company's actuary-------------------------­

Liability on policies cancelled and not Included In "net 
r eserve" upon which a surrender value may be d e-

m a nded -------------- - --------------------------------------
Clai ms for dea th losses In p rocess ot adjustment, or 

adjusted and not due.------- ------------------------------ $ 
Claims tor dealh losses whic h have been reported and 

no proofs received--------------- -- -- -----------------------
Claims for matured endowments due and unpaid------­
Claims tor death losses o..nd olhe r policy claims resisted 

b)• the company--------------------------------------- -----
Duo and unpaid on annuity c laims Involving lite con-

tingenc ies ---- ---------------------- -- ----------------------

Total polJcy clatm·s -----------------------------------

3,122,673.00 

11,000.00 

74,616.00 
8, 796.00 

18,000.00 

7,878.08 

$ 44,022,704.51 

$ 3i,614,5J2.00 

75,10'J.OO 

6,892.7!) 

116, 290.98 
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Dividends left with the company to accumulate at 
Interest, $48.21; and accrued Interest thereon, $3.76 •• 

Premiums paid In ndvance, Including surrender values 

so applied --------------------------------------------------
Unearned Interest and rent paid In advance-------------­
"Cost ot collecUon" on uncollected and deterred pre-

miums, In excess ot the loading thereon _______________ _ 
Snlnrles, rents, omce expenses, bills and accounts due 

or accrued --------------------------------------------------
M~dlcal examiners' and legal tees clue or accrued------
Strt.l<', county and municipal taxes duo or accrued ____ _ 
Dividends or other profits due policy-holders, Including 

those contingent on payment or outstrtndlng rtnd de-

ferred premiums -------------------------------------------
Dividends declared on o1· apportioned to annual dlvl­

dC'nd pollc!C'S payable to policy-holders during 1909, 
whether contingent upon the payment or renewal 
premiums or otherwise ___________________________________ _ 

Dividends declared on or apportioned to· deterred d ivi­
dend policies payable to policy-holders during 100!) __ 

Amounts set apart, apportioned, provisionally nscer­
t..'llned, calculated, decl:lrcd or held awaiting appor-
tionment upon deterred dividend policies ____________ _ 

Reserve or surplus funds not otherwise Included In 
liabilities: 
Extra lifo rate endowment reserve ______________________ _ 

All other liabilities: 
Real estate taxes accrued----------------- --------------­

Unassigned funds (surplus>---------------------------------

TotaJ liabi li ties ----------------------------------- -- -- -

Classtllcatlon 

E:dtlbltM of Po1lcle11. 

Whole Life 
Policies 

No. I Amo unt 

51.07 

8,004.58 
398.45 

7,486.83 

15,000.00 
4,581.50 

142, 129.05 

17, 060. 46 

223,117 .so 

307,,83i .23 

3, 757 , 03-1 .01 

204,580.82 

2,731.48 
1,519,526.(j 

'(4,022, 704.51 

Endowment 
Policies 

No. I Amount 

At end or p r vlous year----------------- --- 44,646 $90,814 ,540.00 27,159 $ 45,001,099. 00 
lf!sued during yenr -------------------------- 2,605 5,536,014.00 1,140 1,666 ,461 .00 
Revived during year ----------------------- IH 102,733.00 53 68,732.00 
l ncrensed during yenr --------------------- - ------- 4,415.00 ------------------- ---

Totn ls berore tm nsrers ---------·- ----- 47,S-i5 $ 00,5'17 ,702.00 
Trnnsrcrs, deductions -------------------- 492 869 ,560.00 
T rnnsfers, additio ns --------------------- 158 215,067.00 
Ba lnnce of trn nsters ------------------------ -SS l -154 ,493 .00 

To tals nrtcr trnnsters --·--------------- 47,0ll $ 00 ,8£13 ,200 .00 

Deduc t Oensed : 

B y denlb --------------------------------- <OJ [ 1,061, 2711 00 
By matu r ity --------------------------------- 24 60,65 1 00 
By expiry ------------------------------------- 51 185 ,857 00 
By surrender ---------------------------- 6H 1,815,954.00 
By lapse -------------------------------------- 1,416 2,564,817.00 
B~ decrease ---------------------------------- s 202,287 oo 

T Ota l tc rmin nte<l ----------------------- 2,51.2 S 5,&'!2 ,848 00 
Ou ts ta.n~ ing end or yea r _____________ ____ 44,499 '90,500,351.00 

28,852 • 
su 

08 
-206 

28,086 $ 

168 • 
8711 
124 

"" SS9 
8 

1,001 • 

20,395 ' 

41 ,696,802 .00 
449 ,853 .00 
ro,m.oo 

-800,076.00 

47, 29'7,816.00 

821 ,300.00 
497 ,129.00 
263,500.00 

1,20-1,535.00 
6-17,400 .00 
(2 ,871 .00 

2,876,735.00 

44.,421 ,® .00 
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Te r m and Other 
Policies Includ­
Ing Ret u r n Pr e. 
mluru .Additions 

Additions to 
Pol1 cles by 
Dividends 

Total Not. and 
Amou nts 

CJauJ Ocatlon 

No. I Amou n t Amou nt No. / Amount 

At end or previous yea r ____ 6,531 $ 14,881,1:1)1.00 $ 121,2-11.00 78,339 $ 151,770,281.00 
Issued during ycnr -------- 3,349 8,582,120.00 2'2,285 00 7,094 15,806,BSO.OO 
H.e\•h•cd du ri ng yea r -------- 35 86,120.00 S-1 00 182 3l1,610.00 
Increased d uring yea r ------ ------- 1,007.00 -------------- -------- 5,422.00 

Tota ls betore transfers_ 
Transfers , deductions -----­
T ransfers , add itio ns -------
Ba lance ot T rnnsrers _______ _ 

T o tals after transfers __ 10,518 $ 24,101,617.00 $ 148,500.00 85,615 $ 167,939,200.00 

D educt Ceased: 

B y death --------------------- 61 $ 1.28,982.00 $ 1,411.00 633 
By maturity ----------------- -------- ---------------- 514.00 397 
By expiry -------------------- 8TT 726,615.00 ---------------- 552 
By su r render ---------------- 1&.1 231,429.00 2,736.00 1 ,412 
By lnpse ---------------------- 861 2,259,355.00 --------------- 2,006 
By decrease ------------------ 655 1,727,734.00 --------------- 561 

1,515,07'2.00 
r;;s,m.oo 

1,125,472.00 
8,257 ,6&1.00 
5,361,072.00 
1,m.m.oo 

T ota l ter minated -------- 2,018 5,077,115.00 $ ... 661 .00 6,221 18,791 ,350.00 

Ou ts tandi ng end or year____ 8,500 $ 19,0'27 ,502.00 $ 138,899.00 79,391 $ l &I ,H7,84B.OO 

lUIHccl lnucouM Q..u eHflo•ut. 

Were a ll the transactions or the company or which notice had been received 
at the home office a t t he close or business D~cember 31st, truthfull y and 
accu rately en tered on tts books fo r and during the year ending on that date? 

Answer-Yes. 
Does this statement show the condition or the company a.s shown b y the 

books at the home office at the close or business December 31st? 
Answer-Yes. 
I s t here a loading or margin tor expenses on all policies over the net premium 

according to the state standard? 
Answer-On a ll except $1,118,500.00 or old non-partic ipating Insur ance 

(premium defic iency, $272.82; reserve carried , $2,268.00). 
I s any surrender value prorr.iscd In excess ot the reserve as legall y compu ted? 

It so, what amount therefor ha.s been Included In liabilities, and where ? 
Answer-None. 
I s the business or the company conducted upon the mutual, m ixed or s t r ic tly 

p roprietary pla n ? 
Answer-Mutual. 
What dividends n.nd what proportion or the profits ot t he company m ay be 

pa id to the stockholders? 
Answer-Company has no s tockholders. 
Tota l dividends paid stockholders since orga..nlzation of the company: 

No stock or stockholders since J u ly 6, 1879. 
D oes any officer, d irecto r or t rustee rece ive any commiss ion on the bus iness 

or the com pan y? 
Answer- No ; except ns Insurance agent under appointment as such a gent. 
H ave the futu re loadings on the p remiums, or any part thereof, been assigned 

or hypothecated In any way? It so, g ive full In formation. 
Answer-No. 

H 



210 IOWA INSURANCE REPORT 

\Vhat proportion of premiums on policies issu d by lhe company may be tak C'n 
In notes, or other form or lien, on the policies? 

Answer-None (1. e., ho agreemC'nt). 
What officials and heads of dC'parlmcnts or the corr.pany supervised the 

making of this report? 
Answer-Osrr.an D. Cla rk, secretary; II. M. Culler, treasurer; Clarence E. 

Moulton, actuary. 

Du,.lueH" lu the Stole of Jowu OUJ•iug 100 

Classil.lcatlon I No. I Amount 

rollciPR on the livt's of clti7.~ns or snl!l state In force De· 
cember 31st of previous yea r •. ·-···-··-····-···-·······---····· 1,019 $ 1,687,733.42 

l'oli<'lcs on the ll,·cs of citizens of said state issued during 
tlle year ............................................................ 88 205,636.58 

Totnls ........................................................... 1,137 $ 1,893,370.00 
Ded uct ceased to be in force during the year.................... 86 183,282.37 

Pollcles In force Decem ber 31st................. ............. 1,051 $ 1,710,007.63 

Classll.lcatloo f No. I Amount 

LosRes a ncl cla ims unp nid De<'emher 31st of previous year ...... !. ....... [ .............. .. 
Losses nnd claims Incurred during ycar .......................... l 10 $ 19,110.02 

!------

Losses T~~~18ctnizi18" iiettie(i"(i;-;;:lng ... ttie""Ycn"r": "i.i"C',1si1~-$i8;iio:02 __!I'~ i~: m: ~ 
Losses and clntms unpaid December 31st.......................... 1 $ 1,000.00 

Premiums collected or secured In cash and notes or credits without any 
deductions for losses, dividends, commissions or othe r expenses, $55,308.62. 

Guht !_tutl L088 Exhlblt. 

lnRurnuee Exhlblt. 

Running E xpenses. 

Cross premiums received during the year$ 5,974,082.46 
Loading on gross premiums of the year 

(averaging 18.94 per cent of the gross 
premiums) ................................. 1,135,525.4 6 

Insurance expenses Incurred during the 
year .......................................... 1,097,65~.15 

Gain from loading --------------------

Interest. 

Int rest earn d durlnt: the year ............. $ 1,999,794.05 
Inv stment expenses incurred during the 

y ar ----------------------------------------· 82,632.43 

Net Income from Investments ....... $ 1,V17,16l.G2 
Int rest r<'qulred to maintain reserve...... 1,393,725.39 

Gttln from Inte rest ................... .. 

$ 37,800.31 

523,436.23 

NATIONAL LIFE IN URA ' E CO:'IlPA l Y 

Mortalit}". 

Expected mortality on net amount at 
risk ------------------------------------------$ 1,602,274. 79 

Actual mortality on n<'t amount at risk.. 1.019,961.5~ 

Gain from mortalitY------------------

Annuities. 

Tet expected disbursements to annuitants.$ 186,406.97 
N et actual annuity claims Incurred .. ------ 225,25:!.37 

Loss from annuit ies .... --------------

Surrenders, Lapses and Change!'>. 

Total gain during the yenr from sur-
rendered and lapsed policies ______________ _ 

Dl\'ldends. 

Decrease in l'>Urplus on dividend nccounL. 

Special Funds. 

Decrease in special funcls and special re· 
serves during the year----------------------

Profit and Loss (Excluding JnvestmC'nts). 

Net to !:'nln accounL------------------------ - -

IuveHtment lilxl•lblt. 

Inves tmen ts Sold. 

Loss from sale of said r eal estate-----------
Gain from sale of said Investments ______ _ 

Investments Purchased. 

Gain on said investm n ts------------ ---------

Investments Held. 

Loss on said r eal estate during the yenr 
Gain on sa. ld Investments during the year 
Loss from assets not admitted.. .......... . 

Miscellaneous. 

Gain from all other sour ces, tn.x rebate 
$40.01; judgments, $5,828.17-------------­

Increase annuity r eserve--------------------­
Gain unaccounted for--------------------------

f 2.313.25 

130,505.10 

538.60 

11,008.15 

3,08 1.12 

21,9 17,82 

288,208.15 

6, 868.18 

13,831.17 

$ 

Total gains and losses In surplus during the year $ 1,022, 507.38 $ 

Surplus. 

Inc r ease In surplus (enter In column to balance) _____ _ 

::?11 

ss, 15.40 

7a:;, GS2 .13 

8,30L38 

31' 600.00 

1,107.01 

20,227.80 

871,720.72 

760,780.00 

Total ---------------------------------------------------- $ 1,622, 607.38 • 1, 622,607.38 
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Interrogatories Regarding New B u siness. 

Expected death losses during 1908 on all policies Is­
sued during said year per mortality tables used by 
tho company In computing Its premiums ______________ _ 

Death losses Incurred during 1908 on said policies (not 
deducting reserves) _____ -------------------------------- _ 

Reserves released during 1908 on lapsed policies on 
which premiums for not more than one year has been 
pa ld _____ ------ __________________________ --------------------_ 

Loading on first year's premiums on policies Issued In 
1908 (averaging 23.33 per cent of the gross pre-
ml urns) ________ -----_ --- ___________________ . ------ __ ---------

Expenses l:lpecltlcally chargeable to first year's Insur­
ance, viz.: 
Commissions on first year's premiums-----------------$ 
Compensation not paid by commission, for services 

In obtaining new Insurance, exclusive of salaries 
paid In good faith for agency supervision either at 
the home office or at branch offices ________________ _ 

Medical examinations and Inspections of proposed 

Total 

138' 008.53 

33,000.00 

48,631.6:1 

09,388.74 

184,892.73 

645.03 
38,696.69 

224 ,234.45 

Geuerul Iuterrogntories flegnr d lng G ui n u n d Lo10s Exhibit. 

Does the company value on tho full level premium reserve system, the prelim-
Inary term, the modlfi<Jd preliminary term or the select and ultimate basis? 

Answer-The full level premium reserve system. 
lias tho company ever Issued both non-participating and participating policies? 
Answer-Both participating and non-participating. 
DCXlS tho company at present Issue both non-participating and participating 

policies? (It the company does not at present Issue both, state which kind Is 
Issued.) 

Answer-Yes. 
Give the amounts of Insurance In force under each of these plans, statin g 

separately amounts of annual dividend business. and deferred dividend business 
respect! vely. 

Answer-Annual dividend plan, $53,267,195.00; deferred dividend plan, $78,-
806,178.00; non-participating plan $22,074,470.41. 

Gains (deducting losses) of the company for the year of statement attribu tab le 
to policies wrltten after December 31, 1906, $64,927.22 . 

Pre mium Note A ccount. 

Premium not s, loans or Hens on hand December 31st 
or previous year ------------------------------------------- $ 1,463,941.93 

Recelved during the year on old J>OIIcles________________ 459,029.89 

Total 
Deductions during the year as follows: 

Used In payment of losses and claims ___________________ $ 

Used In purchase of surrendered pollcles-------------­
Redeomed by maker In cash-----------------------------

Total reduction or premium note account_ _______ _ 

Balance of note assets at end of year-------------

43,820.95 
187, 576.45 
131, 845.ll 

$ 1, 942, 971.82 

312, 242 .51 

$ 1, 636, 729.81 
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ANNUAL T...:~TEl\1Er T 

For the year ending December 31, 1908, of the condition and affairs of the 

NATIO AL LIFE INSURANCE COMPANY OF THE U.S. OF A. 

0rg3Jlized untler an Act o! Congress, made to the Auditor of State of the 
State of Iowa, pursuant to the laws th roof. 

Incorporated July 25, 1868. Commenced business August 1, 1868. 

Reincorporated under the laws of llllnois, March 3, 1904. 

Home office, 159 LaSalle St., Chlc.'l.go, Ill. 

President, A. M. JOHNSON. Vice President, R. E. SACKETT. 

Secretary, RoBERT D. LAY. Treasurer C. B. SllliDD. 
Actuary, E. R. CARTER. 

C n p ltal S t ock. 

Amount of capital paid up In cash ______ $ 600,000.00 
Amount of ledger assets December 31st of previous$ 7,366,827.02 
Decrease of capital duri n g the year__________________ 600 , 000.00 

Extended at ------------------------------------------ S 6,866,327.02 

Income. 

F irst year's premium on original poli­

cies, without deduction for commis­
sions or other expen ses, less $463.34 
fo r first year's re insur a n ce ____________ $ 264.862.12 

Total first years' premiums on 
original policies ------------------$ 264.862.12 

Dividends applied to purchase paid-up 
additions and annuities ----------------$ 671.94 

Surrender val.ues applied to purchase 
paid-up Insurance and annuities______ 22,566.00 

Total new preml urns -------------- S 288,000.00 
Renewal premiums without deduction 

for commissions or other expenses. 
less $4,329.07 for reinsurance on re-
newals --------------------------------------$ 1,609, 591.76 

Dividends applied to pay renewal pre-
mlums 795.91 

Total renewal premiums __________ _ 

T otal premium Income ____________ _ 

1, 610,387.67 

• 1, 898,887.78 
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Consideratio n for supplementary con­
tracts not Involving liCe contingen-

cies -----------------------------------------
Gross interest on mortgage loans ______ $ 
Gross Interest on collateral loans _____ _ 
Cross Interest on bonds and dividends 

on stocks, less $5,819.23 accrued In­
terest o n bonds acqu ired during 

1908 -----------------------------------------
G'ross Interest on premium notes, pol-

Icy loami or liens ______________________ _ 

Gross Interest on deposits In trust com­
panies and banks ------------- ----------­

Gross Interest on other debts due th e 
compan y -----------------------------------

Gross rents from company's property_ 

Total gross In terest and rents ___ _ 
From other sou rces:-

From ledger balances previously 

charged ott --·-·---------·-·----·------­
From bonds -·------·----·-··-------·-·--·-
Proflt and loss -------··---·-·--------- --­

From agents balances previously 

charged orr ---·----·-·------·------------·-
Gross profit on sale or maturity of 

ledger assets, vlz:-

Real es ta te --·-------·---------···--·--' 
Bonde ---·---------·-·-----------··----··­
Stocks --------·-·-··-·----·-··------·--·-

Gross Increase. by adjustment. In book 
value of ledger assets, vlz:-

Stocks -··-·------·--·------·-------·- -----
Tota l Incom e 

96,59 1.53 
345.04 

213,349.00 

G1,347.GG 

16.614.93 

395.01 
11,991.60 

100.00 
30.00 

124.80 

10, 590.00 
262.00 
480.00 

490.203.14 

DlsborMem enb. 

For death claJms (less $2,500.00 rein­
surance), $350,580.7!1; add itions, $2,-
5 G 0.4 9 -------------------------------·--------$ 35 3,131.2 8 

For matured endowments--------·--·-------- 6,178.00 

Net a m ount paid for losses a nd ma-
tured endowments ------------------ $ 

For a nnuities Involving life contingencies .•••• __________ _ 
Premium notes and Il ene voided by lapse, less 

$1,6G2.4G restorations ------------------------------------­
Surrender values paid In cn.sh, or applied In liquidation 

of loans or notes ---------------------------------------
Surrender values applied to purchase pn.ld-up Insur-

ance and annuities ------- -- - ----------- --------------
Dividends paid to policy-holders In cash, or applied In 

liquidation of loans or notes ------------------------------
Dividends applied to pay r enewal premiums __________ . __ 
Dividends applied to purchase paid-up additions and 

a nnu ities ------------------------------------------·------
(Total pntd policy-holders, $480,864.54. ) 

Ex-pense of Inves tigation and settlement of policy­
claims, Including $686.57 for legal expense -- --------­

Paid for cla ims on supplementary contracts, not In­
volving life contingencies --------------------------------

6,601.00 

400,034.77 

25LSO 

104,522.32 

11,332.00 

400,203.14 

359,300.28 
8,511 .74 

1, 844 .41 

88,097.88 

22,566.00 

4,167.88 
795.91 

571.91 

900.57 

7,847.00 

2,911 ,025 .70 

NATIONAL LIFE INS. CO. OF TilE U. S. A. 

Gross loss on &''l. le or maturity o! ledger 
assets, viz:-

Bonds ----------------------------------$ 
Gross decrease, by adjustment, In book 

value o! I edger assets, viz:-

R eal estate -------------------------------$ 
Bonds ----------------------------------­
Stocks -------------------------------------

T otal disbursements ------------------

1,592.94 
1,601.36 

90.95 
2,038.15 

91.36 

37.50 
---

5,520.25 
14,075.00 

4,360.00 

Led ger AIUJet s. 

Book value or real estate --------------------------------- $ 
Mortgage loans on real esta te, first li ens _________________ _ 
Loans secured by pledge of bonds, stocks or othe r 

co llateral -----------·--------------------------------------
Loans m ade t o policy-holders on this compa n y 's 

po li c ies assigned as collateral -·-------·----------­
Premium notes o n policies In force·--··-------------·· 
Book val ue or bonds. $1.880,265.08; and stocks, $3,-

00 2.3 71.00 --- ------------- --------- ---- ---- -- ----------------
Cash In compa n y"s office ---·--------·----------------·---­
Deposits in trust companies and banks on lnteresL 
Bills receivable, $475.99; agen ts' balances (debit, 

$125,501.61; c r edit, including suspense account., 
f1 ,007.66); net, $124,493.95--- -- -- ------------------------

',l'otal ledger assets ----- ----------------------------

50,000 .00 

56,745.13 

lBS.H 

22,200.38 

00,849.!)7 
15.480.61 

26,936.61 
25,019.12 
4,924 .83 
1,200.Dl 
2,595.71 

25,101.67 
9,655.76 

083.61 

5,4H.i6 

87.50 

23, 9;;5.25 

200,000.00 
2,322,632 .68 

8,850.00 

772,005.00 
88,203 .11 

4, 882 .6311.08 
a. 202.so 

285,237 . 31 

124, 000.!)1 

215 

1, 008, 775.30 

8, 678, 5i7 .4.8 
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Non-Ledger A1111et11. 

Interest due, $6,127.38, and accrued, $41,793.78 on 
mortgages --- ---------------------------------------------- $ 

Interest due and accrued on bonds------------------~-
Interest due and accrued on collateral loans _______ _ 
Interest due and accrued on premium notes, policy 

loans or liens ______________ ----------------------------------
Interest due and accrued on other assets-------------

Total Interest and rents due and accrued __ _ 
Market value ot bonds and stocks over book value_ 
Due f1·om other companies for losses 01' claims on 

policies of lhls company, reinsured ---------------­
Gross premiums due and unreported 

on pollc·les In force December 31. 
1908 -----------------------------------------$ 4 9,027. 75 $ 

Gross deferred premiums on policies in-
force December 31, 1908 ________________ _ 

Totals ---------------------------------$ 
Ued uct loading ------------ - ------ -----------

Net amount or uncollected and 
deferred preml urns --------------$ 

Gross assets 

8,442.86 

57,470.61 $ 
38,378.83 

19,091.78 $ 

De<luct A""ets Not Admitted. 

Agents' debit balances ------------------------------------ $ 
Bills recel vable --------------------------------------------­
Premium notes and loans on policies and net pre-

miums In excess of the net value of their poli-

{1,921.16 
6,830.3t 

33.09 

1,892. 72 
602 .91 

G2, 846.36 

158,076.11 

220,921.47 
86,228.86 

184,692.62 

125,501.61 
475.99 

cles 12,805.73 ---------------------------------------------------------- -----
Admitted assets -------------------------------------

Llub lll tles. 

Net present val ue ot all outstanding 
policies In force on the 31st day 
ot 1908, as computed by the com­
po.ny on the following tables of mor­
tn.lltv and rates of Interest, vlz:-

Actuarles' table at 4 per cent on 
Insurance Issued prior to 1903 
and part ot 1903 Issue ____________ $ 6,076,160.22 

Same for reversionary additions___ 193.00 $ 6,076,863.21 

American Experience table at 3~ 

per cent on Insurance Issued 
subsequent to 1903 and bal-
ance of 1903 Issue ___________________ 1,569,840.32 

So.me for reversionary additions___ 476.00 

N l present value or annuities (in­
cluding those In reduction of pre­
miums). .lve tables and rates of 
lnteresl, viz.:-

Amerlcalt Experience table at 3 Y.. 
per c n t ------------------------------$ 5,212.00 

1,b'70,316.32 

5,212.00 

Total -------------------------------------------------- $ 7, 661, 881.M 

56,280.22 
63,131.17 

1, 956.46 

203,784.40 

$ 9,003,729.73 

I SS, 763.63 

$ 8, 864, 946.40 

NATIONAL LIFE IN . 00. OF!THE U. 

Deduct net value of risks of this company rein­
sured In other soh·ent companies - ------------------ -

.,. et reser\'e --------- --- ----------------------- -- -- -- -
Pre sent value of amounts not y e t due on supple­

m e ntary contracts not Involving life contingen-
cies as computed b}' the company ____ _______________ _ 

Claims for death losses in process oC adjustment, 
or adjusted and not y e t due ___________ ____ _____ ________ $ 

Claims for death losses which have bee n r ported 
and no proofs recel ved - -- ------------ ------------------ ­

Claims for matured endowments due and unpaid __ 
Claims t'or death losses and other policy claims r -

slsted by the company ------------- --------- - -- ---- -- ­
Due and unpaid annuity claims Involving life con-

tin gencles ----------------------- ______ ---------------- ____ _ 

Total policy claims --------------------------------­
Premiums paid In advance, Including surrender 

values so applied --------- -------------------------------
Unearned Interest and rent paid In advance ___ __ __ _ 
C•lmmlsslons due to agents on premium notes when 

paId ----------------- ____ __ ---------------- -------------- ___ _ 
Commissions to agents, due or accrue<] ___________ ____ _ 
So.laries, rents, office expenses, bills and accounts due 

or accrued _________ -- ____ ------______ ---------------_---------
MedJcal examiners and legal fees due or accrued-----­
State, county and munlc!po.l taxes due or accrued __ 
Dividends or other profits due policy-holders, In-

cluding those contingent on payment of out-
standing and deferred premiums _____ __ ______ ____ ____ _ 

Dividends declared on or apportioned to annuo.l 
dividend policies payable to pollcy-h olders dur­
Ing 1909, whether contingent upon the payment 
of renewal premiums or otherwise _________________ _ 

Dividends declared on or apportioned to deferred 
dividend policies payable to policy-holders dur-
Ing 19 0 9 ----------------------------------------------------

Amounts set apart, apportioned, pt·ovlslonally as­
certained, calculated, declared or held awal tlng 
apportionment upon deferred dividend policies __ _ 

Cap! tal stock ----- __________________ ----------------------- - -
Unassigned funds (surplus) -----------------------------

Total lla bllltles --------------------------- ----------

217 

27,[).16.00 

$ 7,62~,835.51 

45,375.98 

7,01 .00 

211,41 .70 
2,000.00 

10,000.00 

1,121.70 

49,553 .co 

43,321.66 
21,300.92 

1,255.01 
1, 200.0!! 

3, 000.00 
912 .00 

24,685. 7G 

1, 098.27 

1, 902.77 

88,933.13 

389,726.10 
500,000.00 
122,710.95 

• 8, 801, DJ6.•10 
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Ex hl b iC ~ of Poli c ies. 

Whole Lire 
l'o llcles 

Classltlcatlon 

No . Amou nt 

At end of previous ycnr-------------------- 16,325 $ 21,830,545.00 
Revived during ycnr ------------------------ 38 51,300.00 
Incwnsed dut·iog yea r ---------------------- --- ----- 3,001.00 

Totals befo re transfers ---------------- 16,363 
'.rrnns!ers, (fed uctlons --------------- ·------ 5U 
Transfers, a d ditions ----------------------- ~ . 029 
Bn lnnce of transfer s ----------- ------------- 4,415 

$ 2L,S8J,800.00 
409,611.11 

8,121 ,627.00 
1 , nt,OS5.89 

Tota ls a!ter tL·ansfe rs ------------------ 20,778 $ 29,597,791.89 

Ded uct Ceased: 

By ucotb -------------------------------------- 104 ' 244 ,817.00 

}i~ ~~~\~~c.:.__:::::::::::::::::::::::::::::::::: --2:477- ---4:322.208~oo-
lly s urr.-cncl r --------------------------------- 200 no,su.oo 
~~ ~~g;,?eilsc--:::::::::::::::::::::::::::::::::: ----~~~- ~:~tn 

Totn l t<• r minatC'd 3,3YJ $.j,T.l9,41G.lD 

Ou ts tnndi ng e r111 or yC'nr_________________ 17,423 , 23,8.-,S,315.70 

l 'o l lci~s rclnsu r <1 ---------------------------- 6 42,125.00 

Clas sification 

At !'Del of previ ou s ycnr ____ 
Issued du r·lng :veu r 
Rev lv cl <luring y!'n r :::::::: 
lUCl'CUSed during y or -----

1'er m and Other 
P o licies In clud­
Ing Re turn Pre­
mium Addi tions 

No. A moun t 

7 ,808 $ 15,392 ,320.9;; 
4 ,88.1 8,118,597.79 

7 3'2 ,5-11.8-i 
12 180. 1<n'. 62 

T otals bC'fo re tra nsfers __ 12,710 
•rrn nsr('rR, cl e<l ncllo ns - ----- 5,809 
•rro n sf~rs, n(i<ll lions ------- 500 
Bn loncc or trnnsfer s--------- 6,210 

$ 23,66 1,168 .20 
9,307,676 .00 

457,1H .85 
8,850,53!.15 

Additions to 
Po licie s by 
Dividen ds 

~Am ount 

407.00 
4---------------
----------------

1,051.00 

En dow m ent 
Po li c ies 

No . Am ount 

12,371 9,927,021.66 
97 61,4.22.00 

375 .00 

12 ,468 9,991,821.66 
76 47,000.74 

8SO 1,186,119.00 
SOl 1,138,51 .26 

13,272 $ ]],130, 369.92 

99 $ 05, 7;)3 .00 
9 8,178 .00 

426 628,903 .00 
126 136,32 !.00 
212 162,6:;6.00 

9,25 !.97 

872 ~ 911 ,008.97 

12,400 $ 10,189.300.95 

To ta l Nos. and 
Amounts 

No. J "Amou nt 

36,504 $ 47,060,297. 61 
4,883 8,118,597.79 

142 1·18,263 .8-i 
12 186 ,004. 62 

•ro tnls a fter t ra nsfers__ 7,191 $ 14 ,813,634.05 $ 

De<hrct censcu: 

1,458.00 41,511 $ 55,543 ,253 .80 

Dy 
By 
By 
R:v 
B y 
lly 

~;lt~
1

r liY-::::::::::::::::: -----=~ - !$ 
x plry -------------------- 652 

Hnr r~n<lt'r' ---------------- 17 
lnpse ------------------- --- 883 
llccrense ------------------ 1 

Tot11 l tcnnlnnt('(l -------- 1,591 $ 

Ou tAtn ndln g <' llu of y cnr ____ 5 ,900 

Policies r ei nsured --------- 45 

61,100 .74 
7,240.20 

009 ,910.53 
43,465.47 

3,2-13,399.80 
187,186.80 

4,512,318.63 

10,301,285.42 

218,306 .93 

----------------
$ 1,458.00 

----------------

333$ 
9 

3,5.>5 
412 

1,510 
1 

401,676.7-t 
15,418.20 

6,821,060 .53 
500,103.47 

4,074,160.80 
200,443.96 ------

5,818 11 ,192 ,863.70 

35,723 44,3:;6,300.07 

51 260, 431. 93 
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)11 ceiinneou Q.ne Uons. 

\\'ere all the h-an actions of the ompany or which notice had b 'n rceelv d 
at the home office at the lose or businel"s De ember 31st, truthfully and 
accurately entered on Its books for and during they at· ending on that datu? 

Answer-Yes. 
Does this statement show the condition or the company as shown by the 

books at the home office at the close or business D cember 31st? 
Answer-Yes. 
Is there a loading or margin for expenses on all JlOIIclcs ov r the net premium 

according to the state standard? 
Answer-Yes. 
Is. any surrender value pron-.ised In excess of the r scn·e as legally computed? 

If so, what amount therefor has been lnclud d In llablllll s, and where? 
Answer-No. 
Is the business of the company conducted upon th n:mtual, mixed or strictly 

proprietary p lan? 
Answer-1\flxed. 
What dividends and what proportion of the prof\ls of t h company may be 

paid to the stocl<holders? 
Answer-No stipulation. 
Total dividends paid stoclchol(icrs since organization of t he company: 

Cnsh, $100,000.00; stoclc, non . 
Do s any officer. di r ector or trustee rece ive any commission on the busln ss 

of the company? 
Answer-No. 
Have t h e future load ings on the prem iums, o r any part th , ,. o f , been ass ign d 

o •· hypothecated In any way? If so, give full Information. 
Answer-No. 
"\Vhat proportion of premiums on policies lssu d by lh ompan y may b taken 

In notes, or o ther fo r m of II n, on the policies? 
A n swet·-No stlpulatiun . Rule of company not to take notes In excess of 

reserve. 
What o tilclals and hea.ds of d cpar·tm nts of the corr.pan y super vised t he 

mak ing or thIs r e po r t? 
Answer-President, secretary, actuary, heacl boolckecper and manager of loan 

departrnen t . 

D n s lness In the St n te of Jown D n rlu,:; lUO 

Class ltl catlon I No . I Amou nt 

P o li ciC'f< o n t h e lh•es or c i tizens of snl d s tate In force D e-
cember 31st or prevlons yco.r-------·---------------------------- 3, 511 $ 2,072,675.41 

Pol icies on th lives of c•ltiz!'ns of sa id state Issu ed during 
th e y ar ----------------------------------------------------------- 132 107 ,561. 38 

Totals ----------------------------------------------------------- 3,613 iJ 3,140 ,230. 70 
Ded u c t ceased to be In Coree d u r ing t he yenr____________________ 171 19~,921. 65 

Poli cies In force D ecem ber 31st..----------------------------- 3 ,~ 72 $ 2,945, 315. 1_! 

___________ c_•a_s_s_!_n_c_a_t_to_n_ I ~ j 
L osses n n d c la ims unpai d D ccC'mbcr 31s t o f previou s year ______ 3 $ 
Losses n n u claims Incurred du ri n g yeur------------------------- 22 

Amount 

1, 620.00 
20,700.00 

'l'otals ----- -------------------------------- ---------------------. 2J; $ 22.~ 10 . 00 
L osses a nd c lo. lms settl e d d u ri n g til yenr , In cash , $18,680.00 20 18,680.00 

L osses and claim s unpa l(f D ecember 3ls L ----------------- ·-- - 5-i,----3,-0-30- .00-

Premiums coll ectC'd or seclii'Cd In c•ash un tl notc·s o r cr cl lts w ithout any 
deduction s f o r losses, di vidends, commissions o r o ther expenses, $2 05,122. 73. 
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Galn nnd Lon Exhibit. 

Immrnnce Exhlblt. 

Running Expenses. 

Gross premiums received 
during the year ______________ $1,898,387.73 

Loading on gross premiums ot the year 
(averaging 18.19 per cent of the 
gross preml urns) -------------------------$ 327,3 51.34 

In surance expenses In curred during the 
year ----------------------------------------- 4 49,5 56.9 4 

Loss from loading -----------------

Interest. 

Interest earned during th e year _______ _ 411,567.99 
Investment expenses Incurred during 

32,455.66 th e year ------------------C---------------­-----
Net Income from Investments ____ $ 

Interest required to maintain reserve, 
Sta.blers' method -------------------------

Gain from Interest ------ ------------

Mortality. 

F.xpected mortality on net amount at 
rl sk _____ ------------ ____ --------- ---------- _ 

Actual mortality on net amount at rlsl< 

Gain from moi"Lallty --------------

Annuities. 

Net expected di sbu rsement s to annul-
tan ts ----------------------------------------

Net actual annuity c laims Inc urred ____ _ 

Loss from a nnuities _______________ _ 
Tota l galn during the year from 

surr ndered and la psed policies __ 

Dividends. 

Dividends paid stockholders _________ __ _ _ 
D cr aso In surplus on dlvldend account__ 

379,112.43 

27 5,211.40 

438,471.07 
232,94 2.00 

2,766.33 
3,300.10 

Profit and Loss (Excluding Investments.) 
Net to profit account 

Investments Sold. 

J ... oss from sale of said rea l estat e _____ _ 
Loss from sal e of said Investments ______ _ 

Investme nts Purchased. 

Oaln on sald Investments ----------------­

Investments Held. 

Galn on said Investments during the 
year ------------- ----------------------------

G"aln ln sale during the year of other 
Investments a qulred s ince Decem­
ber 31, 1907 --------------------------------

Loss !rom assets not admitted __________ _ 

$ 103,001.03 

205,529.07 

{3, 987.89 

72 .t9 

8,8{2.42 

85,813.75 

440.00 

$ 122,205.00 

633.77 

60,000.00 
111,117.00 

6, 745.25 
14,135.60 

34,261.01 

NATIO AL LIFE INS. CO. OF THE U. S. A. 

Miscellaneous. 
Loss unaccounted for _______________________ _ 

Total gains and losses In surplus 
during the year ----------------­

Surplus. 

Increase In surplus (enter In column to balance) __ _ 

Totals 

2,104.84 

$ 4.00, 7 1.49 $ 

400,7 1.49 $ 

Interrogatories Regarding New Dnsln.-s 

Expected death losses during 1908 on all policies 
issued during said year per mortality tab! s 
used by the company In computing Its premiums_ 

Death losses Incurred during 1908 on said policies 
(not deducting reserves) ------------------- ----------­

Reserves released during 1908 on lapsed pollc!e,. 
on which premiums for not more than one year 
had been paid -------------------------------------------­

Loading on first year's premiums on pollcl s Issued 
In 1908, (averaging 62. per cent or the gross 
p rem I urns --------------------------------------------------

Expenses specifically chargeable to first year's In­
surance, viz:-

Commlsslons on first year's premium s ____________ $ 
Medical exam inations and Inspections of pro­

posed rl s ks ------------------------------------------­
Advances to agents -----------------------------------

Total 

31,262 .35 

7,fJOO.OO 

6,200. 72 

170,731.93 

187,621.01 

22,296.38 
20,079.29 

$ 

Gen('rn l Iuterrogntorlcs R egnrdlng Gnln noel Los8 Exhlblt. 
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3S7,119!l .03 

6!!, 782.46 

230,800.61 

Does the company value on the full level premium reserve system, the prelim­
Inary term, the m odified preliminary term or tho select and ultimate basis? 

Answer-Full level premium preliminary term, modified preliminary term. 
If the company uses more than one of the above methods, give the proporlion 

of the total business under each. 
Answer-Full level premium, 15 per cent; pr<!llmlnary term, 83 per cent; 

modified prelir:r:.1nary term, 2 per cent (paid-tor basts). 
Has the company ever Issued both non-participating and participating policies? 
Answer-Yes. 
Does tho company at pr s nt Issue both non-pa.rllclpallng untl participating 

policies? (If the company does not at present Issue both, state which kind Is 
Issued . ) 

Answer-Yes. 
Give the amounts of Insurance In fo rce under each of these pla ns, s taling 

separately a mounts of. annual dividend business and dcferr d dividend business 
r espectively. 

Answer-Deferred dividend, $31,767,101.!)9; annual dividend, $881,375.55; 
non-participating, $11,701,912.53 (paid-for basis). 

Premlun~ Note Account. 

Premium notes, loans or li e ns on hand December 
31st o:t previous year ---------------------------------- $ 

R eceived during the year on old policies----------------­
Restored by revival o:t policies--------------------------

Total -------------------------------------------------- -

60,092.92 
130,604.17 

2, 763.71 

• 103,060.80 
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Deductions during the year as fol1ows:-
Used In payment o! losses and claim s ______________ $ 800 .09 
Used In purchase or surrenderee policies__________ 1,805.13 

Voided by lapse ------------------------------------------ 3,606.86 
Redeemed by maker In cash___________________________ 103,615.61 

Total reduction of premium note account.____ 109,787.69 

Balance of note assets at end of year_______ 83,263.11 

ANNUAL STATEMENT 

For the year ending December 31, 1908, of the condition and affairs of the 

NEW-YORK LIFE INSURANCE COMPANY, 

Organized under the laws of the State of New York, made to the Auditor of 
State of the State of Iowa, pursuant to the laws thereof. 

Incorporated, 1841. Commenced business, 184 5. 

Home otftce, 346 Broadway, New York City, N. Y. 

President, DARWIN P. KINGSLEY. 
Vfce Presidents, THOMAS A. BUCKNER, R UFUS W. WEEKs. 

Second VIce-Presidents, 'VILLIAlf E. ]NGERSOLL, EDWARD R. PERKINS. 
Treasurer, EDMUND D. RAN[)I')LPU. 

Secretaries, J OHN C. McCALL, SEYMOUR M. BALLARD. 
Actuaries, ARTHUR R. GROW, ARTHUR HUNTER, ADOLPH DAVIDSON. 

Amount or ledger assets December 31st of previous 

year -------------------------- ----------------------------- $503, 681, 718.38 

Extended at --------------- -- -------------------------

Incom e. 

l!""'irst year's premium on original poli­
cies, without deduction for commis-
sion or other expenses ---------------$ 6,424,856.35 

Total first years' premiums on 
original policies •••.••.••••••••••.. $ 5,424,856.35 

Dividends applied to purchase paid-up 
additions and annuities_________________ 479,212.80 

Consideration tor original annuities in-
volving life contingencies_____________ 436,221.51 

Consideration tor supplementary con-
tracts Involving 11fe contingencies.. 48,821.00 

Total new preml urns -------------
Renewal premiums without deduction 

for commissions or other expenses. 
lei!J8 $125,393.77 for r eln1:1 ura.nce on 
renewals ---------------------------------$71,331.005.25 

Dividends applled to pay renewal pre-

miums --------------------- ----------------- 699,996.44 
Surrender values applied to pay re-

newal premiums -------------------------- 16,611.55 
Renewal premiums for deterred annul-

ties ----------------------------------------- 22.200.40 
Total renewal premiums _________ _ 

Total premium Income ___________ _ 

6,389,111.66 

72,000, 813.1U 

$ 78,458, !1.!5.30 

$503,681,718.38 

NEW YORK LIFE INSURANCE COMPANY 

Consideration for supplementary con­
tracts not Involving life contingen-

cies ------------------------------------------
Dh·ldends left with the company to ac-

cumulate at Interest --------------------
Gross interest on mortgage loans .....•. $2.363,!)15,99 
Gross Interest on collateral loans....... 34,861.11 
Gross Interest on bonds, less $1!12,-

123.19, accrued Interest on bonds ac-
quired during 1908 ----------------------15,'238.93 7.53 

Gross Interest on premium notes, policy 
loans or liens _________________________________ 4,414,4 64.9•1 

Gr·pss Interest on deposits In trust com-
panics and banks ----------------------- 264,222.12 

Gr·oss lnter·est on other debts due the 

company -----------------------------------
Gross discount on claims paid In ad-

2,378.44 

vance --------------------------------------- 667.18 
Gross rent !rom company's property. 

eluding $267,845.22 tor company's 
occupancy or Its own bulldrngs ______ 1,032,739.55 

Total gross Interest and rents ••.• 
From other sources:-

Commtsslons advanced In previous 

Po~~:;s r:;; -~~~~~-~:::::::::::::::::======' 
Award from City or New York for 

damages ---------------------------------

50,346.35 
30,539.29 

35.125.00 

2i2,05.4.i8 

1,258 .65 

23,352,186 .86 

Doubtful debts recovered _____________ _ 
10,713.75 126,724 .31) 

Gross profit on sale or maturity of 
ledger assets, vi?.:-

8,375. 78 ~~~~ s es~~~~--============================$ 1!l,Hi4 .35 27,530.13 

Gross Increase. by adjustment. In book 
value or ledger assets, vlz :-

Bonds ------------------------------------$ 196,414 .18 

Total Income 

196,414.18 
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$102, 435, 1104 .29 

D l l!lbur•emen f llf, 

For death cla.ims (less $10,193.29 reinsur­
ance), $21,096,339.09; additions $1 03 4 _ 
95 1. 68 _____________________________ : ____ ~ ___ :$22,131 290 77 

For matured endowments, $6,304,539.45, ' · 
nddltions, $155,981.12 ---------------------- 6,460•520.57 

Net amount paid tor losses and ma-
tured endowments 

For annuities involving llf;·;~~ti~-~~-;;~i~; 
Surrender values paid In cash, or applied ~~~-jj~~-!d;~~~--

o! loans or notes n 
Surrender values up;Ii~d-t~--~~Y renewal ~;;;,:rj~-------­
DIIvldends paid to policy-holders In cash, or appl::--~~ 

lquldallon of loans or notes 
Dividends applied to pay rene~~i-;;;~i~-,;~-------------

DI:~~:~~I~s applied to purclmse paid-up a.aditi~-;;~--~-d 
---------------------------------------------------

'28,691,811.3• 
1, '139,250.24 

12,801,190.82 
16,611.55 

4,861,926.56 
699,996.44 

479,212.80 
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Dividends lett with the company to aceumulato at In-

terest ---------------------------------------~-----------
(Total paid policy-holders, '49,191,258.40.) 

Expcnsa of lnvE>stlgtttlon and settlement of pollcy-
rlahns Including $22,811.IG for legn.l expense __________ _ 

Pula for claims on supplementary contracts, not In­
volving life conUng('ncles -------------------------­

CommlBSions to agents (less comml39lon on relneur­
nnco) :-

I•'Irst year's premiums, $2,431,531.10; renewal pre­
miums, $!l87, 740.58; annuities (original) $12,-
960.83: (renewal) $17.1!) ___________________________ _ 

Commuted renewal commissions ------------------------­
!':alo.rlPs and nllownncea for agencies, Including man-

ngflrS, nGT"nts and clerks __________________________________ _ 

Agcncy supervision, traveling, nnd all other agency ex-
penses -------------------------------------------------------

Medical exrunlncrs' fees, $238,007.64; inspection ot 
risks, $62,690.01 --------------------------------------------

Salaries and all other compensation of officers, direct­
ors, trustees and home offl.co employes -------------­

ncnt, Including $267,8Hi.22 !or company's occupancy ot 
Its own buildings, less $21,276.84 received under sub-
ICa.<~e ---------------------------------------------------------

Advertlalng, $G7,59•L27; printing and stationery, $196,-
375.3·1; postage, tel£>gra.ph, telephone ond express, 
$210,568.22: exchange $60,330.07 -----------------------

T.A!gal expense -----------------------------------------------
Furniture, fixtures o.nd sates ---------------------------­
Th~po.lrs o.nd expenses (other than taxes) on real estate 
•rn.xes on rea.! estnte ------------------------------------------
Slate tn.xcs on premiums --------------------------------
Insurance department licenses nnd tees. ________________ _ 
All other licenses, tees nnd taxes-

I.ocnl licenses and taxes ------------------$ 
Tnx on policy reserve--~·--------~-------­
Mieccllaneoue tn.xcs ------~·--------------­
Income tax on interest receipts-----~~---

Other dlsbursement.&-

64,874.45 
37,792.55 
18,023.56 
17,639.52 

Commls~lons nclvnnced-------------------$ 7,081.93 
Pnlrl nge.nts under Nylic contracts______ 494,882.03 
Rrstnumnt, $31,330.23; pn•mlums on 1•'1-

dellty bonds, $8,700.49: custody or se­
curities, U·l,09!l.07; pnpers books, sub­
Rcrlptlons, $9,D1R.8~; Jeglslo..ttve and 
Oepnrtmentn.l expenses, $12,710.07; 
AMOcln.tlon or T...lfo fn:;~urnnce presl­
clPnts, not Including nmount paid 
them for lcg!Aiallve expenses, $14,-
535.32; expenses tru~l<'C8' election. 
JOOS, $9,151.25; expt'nSf'S trustees· 
('!ecllon, 1909, $25.68~. 77: miscellan­
eous lntere~t payments, $8,378.42; 
lnsJ'CC'tlon rcporta not In connection 
with new buslncl'IR, $1,502.8·1 ; execu­
tive committe+-' mlsc<'llaneous ox­
J1P11!1CS, $168.2·1; c>xn.mlnn.tlon or com­
pany Uy tho New York Stntc Insur­
ance Dept., $18,925.03: ntiRcell:tneous 
lt{•ms or expenSo~, $16,816.02 __________ ~ 178,748.59 

Uoubtful debts marked oft •• ----·-------- 19,880.82 

1,258.6.:i 

28,00J.02 

154,801.80 

3,435,249. iO 

82, 7~6.-41 

392,222.27 

3()0,097 .65 

1,401,072.08 

545,838.00 

634,867.90 
35,233.31 
86,62:3.08 

290,500.97 
168,697 .sa 
788,280.19 
16,849.95 

138,830.08 

700,593.37 

SEW YORK LIFE INoURANCE CQ)IPANY 

Grot~s loss on sale or maturity of ledger 
a..<l!'!ets, viz :-

Real estate -----------------------$ 180.00 
Bonds -------------------------------- 161.69 

Gross decrease, by adjustment, In book 
vnluc> or ledger n~~ts, viz:-

Real e~tate ------·····-----------------$ -4.394.80 
Bonds ---------------·------------ 237,763.0') 

Total dlsburst'ments -----------------

341.09 

P.nok value ot r~al e!'ltato -------------- ------------- __ $ 12.645.{)93.97 
1\fortlinti:C' loans on real estate'. first liens.--------------- 5S, 700,-413.M 
Loans t"lerurerl by PIN1~1"' ol bonds ------· _ 500,000.00 
I.onns made to poiiC'y-holdNs on this company's 

policies assigned as C'Oilateral ___ --------------- S2,6..'tl,137.m 
Premium notes on policies In force _________________ _ 

Book value or bontls ---·----------------------------·-­
Cash in C'Qmpany·s office ---------------------------------­
Deposits In trust companies and banks, not on In-

4,£<;.).50-1.3:'; 

3i7,5lft,1!=!!.19 
10,0...C,:S,fii 

terest --·------------------------------------------------- 1,679,4.17.61 
DPposlts In trust companlNI and banks on Interest. 7,653,918 . .f5 
Branch omce balances, debit, $134,341.02; credit, 

$133,0 1!1.32; nd, $1.291.70 _________________________ _ 

Caf:h In company"s branch otnccs.----------------------

Total ledger assets ------------------·-----------

lnlf'rPst due, $112,871.117 und accrued, 372,9G1.50 nn 

1,201.'10 
118,750.16 

n1nrtgages -----------·-·----------------·- _ ..•.• ·--- S 4Sli,83.1.17 
Inter£'st due, $114,f'l3G.60 and accrued, $6,1 t9,71G.G7 

on bonds -------------·--··--------------- 5,291,3:">.1.~6 
JnterE'st due and ncC"rued on collatl'!ral loans__ 2(1,000.00 
Inter<"!lt due and accrut'd on premium notes, policy 

loans or I lens -------~------~---------------·---- ---- 21!,9'J7.20 
Interest due and accru<>d on other a!'l!lets.------~--- 81,0~2.79 

Rents due, 6,415.10 nnd accrued, $10,205.32 on com-
pany's property or lease _____________________ -------- 16,620.'12 

Total Interest and nnts due and accrued __ _ 
Cross r.remtuma due and unreported 

on JIO!iel~s In force December 31. 
1908 ---------------------~---·---·----------· 83,118.·19 •. J, 726,2:i6.10 

G'ros~ deferred premiums on policies In 
force December 31, 1908.------------- 330,770.00 4, 7.t.'3, no.m 

Totals --------------·-----------------• 413,888.49 t D,4il,.f35.10 
Deduct loading 25 per cenL------------ 103,472.12 2,:Ul7,858.'18 

Net amount or uncollected and 
deferred pr('m!ums --------~----$ 310,416.37 e '1,103,!.iiG.32 

15 

• 00, 17!,1)1!).25 

$:i45,015,i03.f2 

0,002,SUL81 
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Deduct AJI.!Jet• Not Admitted. 

J3ook value of ledger assets over market value, 
vlz:-

Bonrla -------------------------- ------------------------- $ 2,001,531.17 
Branch office debit balances ________________________ _ 

/\dmtlted aeeets -------------------------------------

Llabllltlu. 

Net pres~n t value of all outstanding 
polic ies In force on the 81st day 
of December, 1908. as computed by 
the Insurance Department of the 
State of New York on the following 
tables of mortallty and rates of In­
terest, vlz:-

Actuarles table at 4 per cent on 
Issues prior to 1901, except 
those bearing 3 per cent guar-

131,841.02 

antees ------------------------ ---1 199,015,041.00 $199,015,04.1.00 

Am etJ co. n Experience table at S 
per cent on lnsura.ncf's bear-
Ing 3 per cent guarantees ______ 173,914,429.00 

Same tor reversionary adclltlons. 69,356.00 173,083,785.00 

American Experience table at 
3l per cent on Issues of 1901 
and since, except those bearing 
3 pe r cent guarantees__________ 3,898,763.00 

Same for reversionary additions_ 2,401,884.00 6,300,6n.oo 

Other tables and rates, vlz:-
Double American Experience 

table at 3 per cent on tropical 
Insurance and those on Im-
paired lives ------------------------1 33,905,246.00 

Same for reversionary addiUons____ 133,137.00 84,038,383.00 

SesQul American Experience 
table at 3 per cent on semi­
tropical Insurances and those 
on partially Impaired lives____ 30,282,919.00 

Same for reversionary addiUons------- 20,283.00 30,903,202.00 

Net present value of annuities 
(Including those In reduction of 
premlumiJ) :-

Actuaries' table at 4 per cent on 
Issues prior to 1901. _____________ , 8,018,394 .00 

American Experience table at 3 
per cent on Issues of 1901 to 
1906, Inclusive___________________ 6,653,550.00 

McCIJntock'e Annuity table, 36 
per cent on lssuee of 1907-

2,135,872.10 

$557,286, 6i0 . 76 

1908 ------------------------------ 1,039,078.00 16,711,022.00 . 

Total --------------------------- "'59,852,080.00 
Deduct net value Of risks of this company rein-

sured In other solvent companies ---- -------------- H2,669.00 

Net reserve 

NEW YORK LIFE IN, URANCE COMPANY 

Present value or amounts not yet due on supple-

~:~t:~Ycoc~~':t~dtsb;otth~n;~~~~~Y!~:~ __ :_~~-:~-~~~~-~ 
Li~btllty on p~ll c l es cance11ed and not Inc lud ed In 
b~e~;~~e;d':d upon which a surrender value may 

CI~~ma~J~0;te~e!~~--~ii~-;;:~-~~ti~~~~~~~~~~~~~~~~~~~~~~~~~ $ 

Cl!~~sn~o~rg~t"~hr~g:1s;:d which have been reported 

Claims for ma tured endo~~~~~'t-~-d-~~--~~d-~~-~;-Jd--
Cialms for death tosses and Oth er policy cla im s re.: 

sisted by the com1>any ------------------------------ _ 
0

~fn:~~c~~~P~~~--~~-~~~~=--~~~:-~-~ -~~-~~~~~ ~-~--~-~. ~~-:_~~-~ 
Total policy cla ims ___ ----- --·---- -------------- -

Du e nnd unpaid on supplementary contracts not 
Involving life co ntin gencies ------ ·---------------

Dividends left with the company to aC'C'umulate at 
Interest, $1,2 58.65; and accrued Interest thereon 
$18.87 ____ ___________________________________________________ : 

Premiums paid In advance, Inc luding surrender 
values so applied __ 

Unearned Interes t and r~~-;-~~-,"d- j~-~;~1~~~~-~~ :-·p;~-~-~~~ 
notes, $86,732.23; policy loans, $1,856,275.61; real 
estate, $7,2 3 4. 87----------------------- ____ ------------------

CrJmmlsslons duo to agents on premium notes whe n 

paid ----------------- ---- --- --------------------- ----- -- -----
Commissions to ngt=nts, due or accruf'IL ____________ ·--
Salaries, rents, office expenses, bills and accounts 

due or accrued ---------------------------------------
Medical examiners' and legal fees due or accrued, 

medical and Inspection fees, $17,602.34, legal fees, 
$11 ,3 22 .6 9 ------------ ---------------- ----------------------

State, county and municipal taxes due or accrued •• 
Di vldends or other profits due policy-holders, In­

cluding those contingent on payment of out-
standing and deterred premiums _____________________ _ 

Dividends declared on or apportioned to annual 
dividend policies payable to policy-holders dur­
Ing 1909, whet11er conti ngent upon the payment 
of renewal premiums or otherwise ________________ _ 

Dividends declared on or apportioned to deferred 
dividend policies payable to policy-holders dur-
Ing 1909 ----------------------------------- -----------------

Amounts set apart, apportion ed, provisionally as­
certained, calculated, declared or held awaiting 
apportionment upon .deferred dividend policies __ _ 

Reserve or surplus Cunds not otherwise Included 
Jn llabJHtles:-

AddJUonal reserve ------------------1 3,129,402.00 
War risk fund --------------- --------- 601,000.00 
Mortality fluctuation fund___________ 600,000.00 
Security fluctuation and general 

contingency fund ------------------ 7,945,842.84 

All other llabll ltles:-
Reserve Cor death claims not yet reported at 

Ho1ne office ------------------------------------------
Due agents uncler Nyllc contracts-------------------­
Reserve for Nyllc contracts ------------------------

Total liabilities -----------------------------------

iG5,U6.13 

1,888,4.27.68 
328,881.10 

231,ifl).62 

Ht,.f.36.83 
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2,819,830.2~ 

267,687.36 

8,35~. 971.31 

199.38 

1,2i7.62 

812,888.13 

1,050,242.71 

4.8,648.00 
10,5ll.22 

181,824. .so 

28,82.5.03 
702,673.03 

4.12,617.76 

1,005,027.00 

5,937,878.10 

07. 181, 561.00 

12,076,2.a.f.84. 

500,000.00 
m,no.ot 

667,081.00 

t/i67 ,286,570. 7(1 
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Clasatncatlon 

Jasstncatlon 

ExltlbltN of P o llclu. 

Whole Life 
Poltcles 

No . 1 Amount 

Term nod Other 
I'O II cic s inc lud­
Ing HelUru Pre­
JUJUm Additions 

Additions to 
P Oli Cies by 
Divide nds 

Amoun t 

Endowment 
Pollctes 

No. I Amount 

'fo tnl Nos . a n d 
Amount s 

No. I Amount No. I Amount 

-------:----;-
At entl or vre,•lous ycnr ___ 39,831 $110,53 t,l52.00 3,84.9,950.00 082,4~!$ 2,005,S.U,181 

510, 5:)1.00 62,632 139 ,025 ,251 
5.28.00 1,072 4,6l2,828 

4.00 ------- - 13,4<t2,7s.l 

Issued during yeur - ----- 1,842 7,H5,000 .00 
Jtevlvcd during y enr ----- - 58 119,200.00 
luc rcnsed (Juring yeur --- - ----- -- - 6, 523,161.00 

•rotnl terrulnnted --- ---- 2'l,GH $ 50,78L,457.00 $ 636,908.00 68,84.8$ 169,622,446 

Outstand ing cud ot year ___ _ 88,027 121,754,2.J6.00 3,754 ,125.00 978,209$ 1 ,993,559,601 

Policies reinsured ------------ ---- ------------------ --------------- 2,958,801 

NEW YORK LIFE INSURANCE COMPANY 229 

.!liHcci iuueo u/11 Q..u eN ti Ou M. 

W e re all the transactions of the compa ny of which no llce had been received 
at tho home office a t the c lose of business December 31st, truthfully and 
accurately enter ed on lls books fo r a nd during the year ending on tha t date ? 

Answ er-Yes. 
Does this statem ent show the condition of the company as shown by the 

books a t the home office at the close of bus iness December 3l.Jit? 
Answer-Yes. 

I s ther e a loading or m a rgin for e xpenses on a ll policies over the ne t prem ium 
according to the sta te s ta ndard ? 

Answer-Yes. 
I s any surrender va lue promised In e xcess of the reserve as legally compu ted ? 

It so, what amount therefor has been Included In li a bilities. and whe re ? 
Answer-No. 
I s the bus iness of the compa ny conducted upon the mutual, mixed o r stri ctly 

proprieta ry plan? 
Answer-Mutua l. N o capita l s tock. A ll profits to policy-holders. 
Wha t d ividends and wha t proporllon o r the profits o r the company may be 

pa id to the stockholder s? 
Answer-compa ny Is mutua l. It has no capita l s tock. 
T otal dividends paid s tockholders s ince orga niza tion of company: 

Sec answe r to preceding qu es tion. 
Does a ny officer, di rector or trus tee receive a ny commission on the business 

of the company? 
Answer-No. 
Have the f u tu re loadings on the premiums, or any pa rt thereof, been assigned 

or hypothecated In a ny way? If so, give Cu ll Information. 
Answer-No. 

What pr oportion of premiums on policies Issued by the company may be taken 
In notes, or other form of lien on the policies? 

Answe r-company does not accept note s for new premiums. Agents som etimes 
accept them on the ir own responsibility. On renewal premiums for varying 
percentages of reserve. 

What officials and heads of departments of the com pany supervised the 
ma king of this r eport? 

Answer-The president, vice pr esidents, secretaries, t reasurer , a ctua ri es, 
comptro11ers and general counsel. 

Dualuee~H Jn the Stnte of Iowa DurJog 1008. 

Class lflca tloo / No. I Amount 

P olicies on the lives or citizens of sa id sta te In force De-
cember Sl!Jt of previous yea r--------------- - -- ---- ---- ------- 20 ,000 $ 31,289,008.00 

Policies on the lives of citl?.ens of snld !i t:.ate Issued d uring 
t he yea r ---------------------------------------- ---- ---- ---------- 718 1,217,002.00 

Totals ------------------------------------------ - ---------- 20,71 9 !J 32,fJJ7,565.00 Deduct ceased to be In force during the year______ _____________ 1,520 2,085 ,398.00 

Policies In force December 31 , 1DM-------------------- 19,100 ' 80,422 ,107.00 

I No. I Amounc 

--------------------~ 

Class iflcallon 

Losses nod claims unpnjd December 31st of previous year------ 12 S 26,968 .4U 
Losses nnd claims Incurred du rin~ the yea r------- ---- --------- 125 265,520.28 

To tals --- -------------- ------ ------------------ ------------ ---- 137 ' 2U2,488.78 
Losses nod cla ims settled du r in~ the yea r, ·In casll------------ 127 265, 226.41 

Losses nod claims unpnld December 31, 1DOEL--------- -- -------
10 ' 

Premiums collected o r secured In cash a nd no tes o r c redits without a ny 
deduction for losses, div idends, commiss ions or othe r e xpenses, $895,059. 24. 
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Gnln nud Lo11111 Exhibit. 

Running Expenses. 

Gross l)remlums received 
during the year .. -·-----* 78,-458.925 

Loading on grosa premiums or the year 
(averaging 21.10 per cent or the 
KTO&" premiums) ~------··---------------• lti,613,884 

1nsurnn(.~e exp<'nRea lncurrPct during lhl'.' 

year -------------------------------·-------- 9,842,595 

Gain frnm loading 6,0il,289.00 

Interest. 

lnte-rPRt f'arnE'd dudng lhA year .. _____ 23,471.168 
lnv<'elm(•nt CIXpE'nRes lncur·rf"d during 

the yf'nr ........ --- --------------- ----- 1,-163,873 

Net Income from lnveAtmf'nls ..... $ 22,007,295 
Tnler<'8t retlulr('d to mnlntnln retwrve... 15,400,000 

Clnln from Interest 

Mortality, 

l·~xpeciNl mortnllty on net amount at 
risk 

Af·tun1 mortality on n<'l amount at rlak 

Ot~ln r•·<>m mortality ----

Annuities. 

N4"t £>XPN'led tllsbur8rments to annul~ 
tr\nls -~-

Nf'l actual nnnult;-~1-~l~s- i~-~~-;;~d::~~ 

J.oJtB from o.nnultiPI!. ___ --------
Surrpn(}ers, l.n.ps<"8 ana Changes. 

Totnl R"nln during lh(' year from 
Mtln£>nt1Pr£'tl nnd lnpHOO JlOllcles •• 

Dividends. 

Ut•Crf'nlle In twrpluH<' on (livldC'nd aC'-

~J1Ccla1 Funds. 

rnrrl.'nso In RJl<!'cla.l Funds ami Rpeclal 
ReserveR <luring th~ rear ___________ _ 

20,820,900 
15,329,061 

1,177,978 
1,227,062 

Pront and l..OfUI (l~xcludlng Investments) 
Nl't to IH'Oflt account ----- ·--·----------- · 

ln\·estments Sold. 

Gnhl !nlm 811le M said renl rstnte _______ _ 
(lain from Mle of snltl iOYl'Klm<'nts 

Jnvcstments Purch~;;e-d~-· 
Loss on Haiti lrn-e8tll'IE'nts --~---··-----­
Unln on t*nltl InvE-stments ---------

6,607,2!1G.OO 

5,491,839.00 

1,6i5,30l.OO 

6,097.00 

8,106.00 
]2,.q,703.00 

690,032.00 

49,0S-J.OO 

'1, 417,277.00 

83,015,520.00 

-4,8'J5.00 

NEW YORK LIFE IN URA!ICE COMP.~NY 

Investments Held. 

Gain on said ln,·eslments during the 
year ----------,---------------- ·-----

Gain In sale during the year ot other 
Investments acquired since Decem-
ber 31, 1907 ---------------------------

Loss from assets not admllted _________ _ 

Miscellaneous. 

19,lSI,';S3.00 

700.00 

231 

134,121.00 

tl0,02S.OO Loss unaC'counted tor ------------------­
Total gains and losses In surplus 

during the year --------~------- $ <10,661,93-'.00 $ .tO,{\Ili,OU.OO 

J n t err ogn torleM Regarding New llua lneMa. 

Exnected death losses during 1908 on all policies 
Issued during said year per mortality tables 
used by the company In computing Its premiums.$ 617,800.00 

Death losses Incurred during 1908 on satd policies 
(not deducting reserves) -------------------------- 4SZ,$.00 

Reserves released during 1908 on lapsed policies 
on which pr~miums for not more than one year 
had been paid, less $11,889.00 being cash value or 
the value ot term extension or paid-up Insur-
ance allowed thereon ---------------~--------------- rn,OI7.00 

Loading on first year's premiums on po11cles Issued 
In 1908, (averaging 23.25 per cent ot the gross 
premlull\s -----------------------------------------··-- 12,800.36 

Expenses specJflcally chargeable to first year's In­
surance, vlz:-

Commlsslons on nrst yea.••'s premiums ___________ t 2,4AA,IAO.OO 
Compen!W.tlon not paid by commission for serv-

Ices In obt..1.lnlng new lns:uronce exclusive of 
snln.rl<>s paid In good fa.lth for agency supervis-
Ion either at the home office or at branch omces 12,697.00 

Med1cat examinations and Inspections of pro-
posed risks ---------------------------------------- 306,261.00 

Advances to agents ---------------------·------------ 7,0R!.fiQ 

Total -----------------------·--------------· ·-- 2, 70~,!:!:l.OO 

Ge n e ral Jnte rrogni.o r le l!l ltt"ga r dln g Gnlu 1ancl Loll• J.;xbl b U . 

Does the company value on the- full lf'vet premium res<'rve syfltf'm, the prelim-
Inary term, the modlfled prt>llmlnary term or the select and ultlma.le bnals? 

Answer-On tho full level premium reserve syst('m. 
HM the company ever lssur>d bOth non-participating and partlclpn.tlng policies? 
Answer-Yes. 
Does the company at present Issue both non-partlcipntlng and pn.rtldpntlng 

policies? (If tho company does not a.t pre)'lent Issue bOth, state which kind Ia 
Issued.) 

Answer-Po.rllclpalfng only. 
Give the amounts of tnsurnncE' In force und<'r each o! these planiJ, stutlng 

separately amounts of annual dh·Jdrnd busln<'BB and de!C"rred dividend buslnfl&H 
respcctiveb·. 

Answer-Deferred dtvldrnd. $1,493,490,648.00; annual dividend, $379,9!JJ,922.00; 
non-participating, $120,074.031.00. 

Gains ot the eompnny tor the year ot eta.tement nttrlbutnble to polldes wrlttc·n 
after December 31, 1906, none. 
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'Vhat Is tho excess, It any, ot the company's ~Olley reserve, as reported in 
this statement, over suc!h reserve, computed on the basis ot the legal minimum 
standard provided by section 84 ot the New York Insurance law? 

Answer--The reserve held by the company tor business Issued since December 
31, 1906, exceeds the select and ultimate 3i per cent reserve by $2,175,899.00. 

l'rt'm lunl No t e Account. 

Premium notes, loans or Hens on hand December 
31st ot p1·evtous year -------------------------------- S 

Received during the year on old policies _________________ _ 

Restored by revival ot policies------------------------

Total --------------------------------------------------

Deducllons during the year as tollows:-
Used In payment of losses and claims.------------- • 
Used In purchase of surrendered policies _________ _ 
Used In payment of dividends to policy-holders •• 
Redeemed by maker In cash--------------------------

Total reduction of premium note account. ___ _ 

Balance or note assets at end or year-------

ANNUAL STA'rEMEN'l' 

4,142,391.58 
1,211,103.53 

65,482 .44 

66,872,67 
tal,637 .23 

492.83 
486,970.57 

6,408,(117.55 

723,473.20 

$ 4,685,501. 35 

For the year ending December 31, 1908, of the condition and affairs of 

THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY, 

Organized under the laws ot the State ot Wisconsin, made to the Auditor or 
State of the tate ot Iowa, pursuant to the laws thereat. 

Inco1·poratcd March, 1857. Commenced business November 25, 1858. 

Home omcc, Corner Bl'ondway and Michigan Streets, Milwaukee, Wis. 

President, GEO. C. MARKHAM. 

VIce President, J. W. SKINNER. Second Vice President, P. R. SANBORN. 
Secretary, A. S. HATHAWAY. Actuary, C. A. LoVELAND. 

A 111 ount of le(lget· assets December 31st of previous 
year --------------------------------------------------------- ~29, 749,700.83 

Extended at ----------·-------------------------------

Juco~n e. 

F irst year's premium on original po li ­
cies, without deduction !or commis-
sion or other expenses ___________________ $ 3,457,622.29 

Total flrst years' premiums on 
original policies ____________________ , 3,467,622.29 

Dividends applied to purchase paid-up 
additions and annuities--------------------$ 1,092,207.11 

Consideration tor original annuities In -
volving lite contingencies_________________ 137,699.79 

Conslderallon tor supplementary con-
tracts Involving lite contingencies________ 1,330.19 

Total new premiums -------------- 4, 088,859.38 

$229,740, 766.&'J 

NORTHWESTERN MUTUA L LlFE I NSURANCE CO. 

Renewal premiums without deduction 
tor commissions or other expenses ______ $26,210,102.78 

Dividends applied to pay renewal pre-
miums --------------------------------------- 4,393,890.95 

Renewal premiums Cor deterred annul-

tics ------------------------------------------- 2,193.66 

Total renewal premiums___________ 30,006,187.39 

Total premium income_____________ $85,295,046.77 
Consideration Cor supplementary con -

tracts not Involving lite contingen-

cies ------------------------------------------ 167, 989.1" 
Bividends lett with the company to ac-

cumulate at Interest -------------------- 888.41 
Gross interest on mortgage loans----------$ 5,831,533.36 
Gross Interest on bonds and dividends 

on stocks, Jess $29,274.69 accrued In-
terest on bonds acquired during 

1908 ------------------------------------------ 3,131,117.85 
Cross Interest on premium notes, policy 

loans or liens _______________________________ _ 

G1·oss Interest on deposits In trust com­

panies and banks ------------------------­
Gross Interest on other debts due the 

company -------------------------------- -----
Gross discount on claims paid In ad-

vance -----------------------------------------
Gross rents from company's property, In­

cluding $55,696.66 tor company's occu-
pancy ot Its own buildings ______________ _ 

Total gross Interest and rents ___ _ 
From other sources:-

Deflclency judgment col lected _____________ $ 

Old debt paid --------------------------------

Gross profit on sate or maturity or 
ledger assets, vlz:-

~:~~8es_t~~~------------~--~---_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_--~----' 

1,619,260.98 

46,576.64 

249,398.80 

14,206.14 

244,750.18 

754 .06 
6.25 

29,268.84 
1,965.35 

Cross Increase. by adjustment. i n book ____ _ 
va1ue or ledger assets, viz:-

Bonds -------------------------------------$ 34,422.23 

Total Income 

l1,136,833.9,j 

759.31 

31,221.10 

84,422.23 
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$ 40,007,164 .00 

Dh'lbursement•. 

For death claims, $8,460,775.31; addi -
tions, $213,716.05-------------------------$ 8,67 4.49 1. 36 

For matured endowments, $1,906,250.00, 
add itions, $60,219.27 -------------------- 1,966,46 9.27 

Net amount paid tor losses a nd ma-
tured endowments 

For annuJtlcs Involving 111;-~~~l.j~~;~-~~;; ___ _ 
Premium notes and liens voided by lapse less 

$3,646.52 restorations ' 
Surrender values paid In c~il~-~-;-~;~Jj;d-t~- jj~~-~d~l.i~~ 

ot loans or notes ---------------------------------------- -

$ 10,640. 000.63 
72,381.8'2 

8, 108 .39 

6, i 98, 00.& . 22 
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1Uvh1~ndll prtld to policy-holders In C1lsh, or npplled In 
l!ctuldnlton M lonna or notes_.., ________ --- --------

Hivldt•mlR np,,Jied to pay renPW:tl premlum&-----------­
f.)Jylckni)J! npplted to purch:uJO puld up nddltlona and 

nnnult!r-:a -· . ---- -------------------------------
DivJrl(mtll Je(L with tho com,,any b) o.ccumulate o.t ln-

tcrt>al ------------···· --------------------------
(Total Jlnld policy-holders, '26,9•17,6'17.81.) 

ExJwnM ot lnv~atlgntlon and settlf'ment or pollcy-
clahns lnclutllng- $3,45ft.62 for legal expense ____ _ 

I"nl<l for clnlma on supplementary contracts, not in­
vo)\•lng lifO. contlng€mcles ---------------·---------­

Comml!llllona to agente (less commission on retnaur­
nnce) :-

J..,Irst year's premiums, $1,479,407.90, renewal 
prf'mlums, $2,0f>2,40G.93; annuities (orlglnR.l) 
$147.98: (r('newal) $43.87----------------------­

~nlnrlf'"R and nllownnces tor ng-r-ncles, Including man-
ng• rR, ngt>nts nnd C'lerks ___________ ....... -------------

Agf>nt:y RUJwrvhdon, tra..v<'llng, nn(l nll other ngency ex-

fl£!1Hif>R ••••·----··••·····------·--- ---···-······· 
Mr-dlcn.l l'.,ULmlnf're' feeR, $177,!HlfUi3; Inspection ot 

rl~ke, $18,31 0.80 ·····--------------- --------------~----
Snlarlt>IJ nnd nll nthf'"r cnmtwnsntlon ot omcers, dlreet­

(lrfl, tnu'ttPN4 nnd homP nmce ~>mployl"~----. -------­
Bent. lnrlncllng t51i,fl96.foQ for company's occupancy 

ot Its own butl<llngA •••• _________________________ _ 

Atlverllslng, $8,301.82; printing an(l atatlonery, 
$87,263.89; l'IOfltage. tele-graph, telephone and ex-
J)rf'I!R, $127,678.83: exc-hongo, Ul,236.H ____________ _ 

Ll'grtl I'Xpt•nfle ...... -· ·---------------------------------
FurnlturP, tlxtnrP • ., nncl Mff'S -----------------------­
llPJialn und f•x)•(•nfll'lf (other lhRn talCe~) on ~ttl ~>sta.tP 

•rnx(· ... on real l'~tnto ------------ ---~---· -~---~---·----------
RtntP tnxPS nn J)rf"!mlumff -------· .. ·---·-----w--------­
lnl'lllrnnl"'(' di'J')ArlmNtl IIC"rnR~R nnd t~!I----~-----------­
AII othrr llrt:onflf'#'. teaa a.nd tnxe~ 

~lBtl) tax on lnrnmo ____________ ---------• 366,803.61 
Httlto tax on r('8Prvee --------· ------ 25,899.08 
Pnhlle~hlnf( atntcmE>nt nfl re(Jlllr~d by 

h~w. 11,308.18; count)~ nntl mUnlc­
IJ'lnl lh'enAt'll nnil: tax on prE"<mlum, 
$R,l26.n$ - ------ _ •• .............. 9,<33.8-1 

Oth~>r dl!(bUT'fl~'nl nlii-

T.onn PXJH'OR('8 ------ --·······• ••.. $ 
Lt'JtiRlo.tlvc ~xpt>nAea ••.• ___ _ 
'l'rnVt'llng flxpem~f'R .••••••.. _.k_ 

1!i!l,859.15 
99.62 

939.31 
300.00 
165.00 

l'rt'tnl\ln\8 on Fldt'ltty t,onds.-----····---­
J.cllla on 110llcy lonn 

flro58 tlJ•crf'Mte, hy noljm~tment. In book 
\'1\lutl of lt>dgt"r R"-St.'\8, \·lz :-

llnfll f"state -------------- •.• $ 26,6118.16 
001H18 -------•·• ·----M•·--·~- 121,887.45 

8.04l,H6.2S 
,,393,800.05 

],002, 207.11 

888.U 

3,975.17 

158,221.09 

3,632,300.68 

G.1GG.G2 

1,600.00 

100,281.33 

000,3'19.61 

02,648.76 

2.'U,370.98 
8.674.47 

11,2~9.03 

100,030.80 
51,H!i.17 

SS.'i,008.!J2 
23,310.35 

400,1i36.63 

161,-1?.2.08 

'S3,119,322.U 

NORTHWESTERN MUTUAL LIFE l!>SURANCE CO. 

Book value o! •·eat estate------------------------- ____ $ ~.ll!,6':!6.0."' 
Mortgage loans on real eslate. first liens ___________ 121'1,!13,&,~.24 
Loans made lo J)OJlcy-holders on this company's 

policies asslgnE'd as collateral -------------------
Premium notes on policies In torce _________________ _ 
Book value ot bonds 
Cash In company's offi~~-----------------------------

Deposlts In trust companJ;;-a~d-b'".;;;k-;-~~-~;;t~~~;t= 

Total ledger assets ---------------------------

Interest due, $27,782.30, and accrued, $1,866,585.83 

33,HO,!OO.Sl 
5.:13,80-1.18 

i4,8H,G..'--{,1)5 
l0-t,005.U 

3, 078,037.80 

on mortgages -----------------·----------------------- $ l,88-1,868.la 
Interest due, $53,115.00, and accrued, $1,040,381.26 

on bonds ----------------------·----------------------- 1,003.~06.28 
Interest due, $1-11,747.25, and accrued, $!)21,613.86 

Reo~t15Pr~~~ u':n~ot=~~r~~l~cy0~oacnosm ~~~ ~~~ s-~-~~-;;.t·; l,OOS,acn .ll 

or lease ------------------------------------------------ !4,553.76 

Total Interest and l'f>nts due and accrued __ 
Gross premiums due o.nd unreported 

on pollciel:l In force December 31, 

1908 --------·-----------·--------------------1 18,060.00. 1,40-l,lOS.0-1 
Gross deterred prl."'rniums on policies 1n 

force December 31, 1!108______________ 269,681.00 I,GiO.L.I)Q.OO 

Totals ------------------------------$ 287,741.00 $~ 
Deduct loading ----------------------------- 63,303.02 676,330.17 

!\'et amount or uncollected and 

~43,Z97,&6.i2 

4,0!"15, ?i'U.26 

deterred premiums _____________ $ 224,437.98 $ 2,307,8U7 .87 2,622,3tl.'i.85 

Ga·o!"co assets -------~-------------

D f' c1uet A••~• ~~ Not A clmiUe cl. 

Book value ot Je,JgE>r assets over market value, 
viz:-

Bonds only (Massachusetts and New York val· 

uation) ----·--·---------------· -- ----------------

,\dmlttf'd tlS8f"tS -- ----·-

Llnbllltle•. 

Net prt-senl value or all outstanding 
policies In rorc-e on the 31t-~l do.y of 
December, 1908, aA computed by the 
compa.ny on the !ollowlng ltl.blf"s ot 
morl;tllb· and I'AfE'A of Interest. viz.:-

ActuaJ•lea• table at 4 per cent on 
Life, Endowment and Term 
poli<'l(>s Issued prior to l•'eb. 1, 
189~ ------ --------------------------· 127,062,731.00 

Same tor reversionary additions. 4,291,2iil.OO $13"1,34.8,D82.00 

Ame•·lcan Experience table at 3 
per cent on Lite, Endowment 
and Term policies Issued since 
Feb. 1, 1899.----------------- 78,065,202.00 

same tor reYerslonary additions- 2,882,249.00 so, 74.7,451.00 

t2CO, tn5, 723.83 

1,050,503.03 
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Net pr!'S!'nt value 
(Including those In 
premiums):­

or annuities, 
red uctlon or 

Actuaries table at 4 per cent_ __ 
American Experience table at 3 

per cent ---------------------------

635,996.00 

325,444.00 

Net reserve ------------------------------------------
Present value of amounts not yet due on supple­

mentary contracts not Involving liCe contingen-
cies as computed by the company ___________________ _ 

Liability on policies cancelled and not Included In 
"net reserve" upon which a surrender value may 
be demanded _ ------------------ __________ -----------------

Claims for death losse>~ due and unpaid ________________ $ 
Claims for death losses ln process of adjustment, 

or adjusteo and not yet clue ___________________________ _ 

Claims Cor death losses which have been reported 
and no proofs received ---------------------------------­

Claims Cor matured endowments due and unpaid __ 
Claims Cor death losses and other pollcy claims re­

slstecl hy the company -------------------------------­
Due and unpaid annuity claims Involving llfe con-

tl ngc n <"Ir-s _________________ ---------------------------------

Total policy claims --------------------------------­
Due and unpaid on supplementary contracts not 

I nvol vln g ll fe ronllnge nrles -------------------------­
Dividend!! left with the company to accumulate at 

Interest, $888.41; and accrued Interest thereon, 

$15. 25 ----------------------------------------------------- ---
Premiums paid In advance, Including surrender 

valut>s ~o applied ----------------------------------------
Uilea rned Interest and rent paid In advance _______ _ 
Commissions to agents, due or accrued _______________ _ 
Salaries, rents, office expenses, bills and accounts 

due or accrued -------------------------------------------­
Medical examiners' and legal fees clue or accrued __ 
State, county and municipal taxes due or accrued __ 
Dividends or other profits due pollcy-l1olders, In-

cluding those contingent on payment of out-
standing and deferred premiums _____________________ _ 

Dividends declared on or apportioned to annual 
dividend policies payable to policy-holders dur­
Ing 1909, whether conllngent upon the payment 
of r nowal premiums or otherwise _________________ _ 

Dl vld nels declared on or apportioned to deferred 
dlvld nd policies payable to pollcy-holtlers dur-

Ing 19 09 _ ---------------------------------------- ______ -----
Amounts set apart, apportioned, provisionally as­

c rtalncd, calculated, declared or helu awaiting 
apportionment upon deferred dividend policies __ _ 

Unassigned funds (surplus) -----------------------------

•rotal llabllllles 

001, HO.OO 

07,404.03 

100,861.74 

200,021.49 
H0,817.00 

123,038.10 

668.80 

$213, 052,873.0(" 

1, 270,245.00 

fi, 018.3~ 

7:'15,035.48 

2,167.20 

003.66 

37,380.28 
679.93 

82,787.88 

18,707.84 
49,810.75 

256,622.56 

6:>9, 411.56 

6, 520,551 .27 

3, 970,448.73 

16,847,000.00 
••• 65,6-16.40 

$248,025,219.88 
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ExhJbiC of l'olleles. 

Whole Lite 
Pol!cles 

Cia ltlcatlon 

0. 

At l'n(l of pre\"lOUS yt>nr ___________________ :!31,7~1 
T><sut>tl <lurin:: ycnr -------------------------- 21,, _ 
Re\·i\·t>d during yenr ------------------------ ,l3o 

Amount 

~:;n,712,2:lO.oo 
65,7:!;,,113.00 

7.j,3i .00 
Incren eel during yt'nr ---------------------- 208 l-------J 

Tot:lls bl'fore tranqfer~------------------ 200,117 
Transfers, dt>tluctions ---------------------- 1,0'J9 
'l'rn nsfers, ndd ltlous ------------------------ 1,2 IS 
Balance or transfers -·---------------------- Hfl 

-~6.18, 322,7 I l. 00 
$ 2,.2S0,7r7.00 

3,705,2()5.00 
1, 115, 178.00 

Endowm nc 
Policies 

0. .Amount 

OO,!l!lS 1$ 20!l,OlG,G45.00 
5,4!10 I 10,6'Jl,lil)(l.00 

llO 100,600.00 
33 ----------------

2oo,so.;,1o-;.oo 
$ 1,1 ,13<.00 

017 ,97'J.OO 
2 ,16,;.00 

Totals after transfcn<-------------------- 260,200 · ~.7' ,210.00 102,2· $ 200,530,0-10.00 

Dt>duct Ccn~t>d: 

610 $ 
875 

2,180 
1,138 

1 ,700,391.00 
1,007,472.00 
6,931,235.00 
1 ,736,100.00 

828,810.00 

Totnl tcrminn!NI ______ ------- -- -- 11,;;:16 ~ 2 ,817,r>3:>.00 S."S, 16.00 

Outstanding end of year ___________________ 218,7fJO $610,020,681.00 07,1w $ 208,372,023.00 

Classl!l.catlon 

Term and Other 
PollcleR, includ­
ing Return Pre­
mium Additions 

No. Amount 

Add1tlons to 
Pollclcs by 
Dividends 

Amount 

-- -

Total Nos. and 
AmountR 

~, Amounl 

I I 
At t>nd of previous ~'car ____ 2!>,33:> $ 88,118,271.00 $ 11,786,123.00 801,084 $ 881,668,592.00 
Issued during year _ _ ____ 9,272 33,316,700.00 2,800,718.00 30,01G U2,680,157.00 

¥i;;;g~edltd~~fnr::a~-====== ~~i -----~:~~~- --------~~~- m ____ ::~~~::~:~ 
Totals before transfers __ 38,845 $121,99:>,670.00 

Transfers, deduction!! -----·· 1,218 s,r,r,:.,IJOS.OO 
Transfers, n(hlltions ------- 1,412 2, 108,605.00 
Balance of trnnsferll-------- 224 l ,1-17,313.00 

Totals otter ti·nnsrers __ 39,00!> $120,8-IS,357.00 $ 11,500,172.00 401,G2.1 ~ oo.;,7I0,08S.OO 

Deduct Ceaserl: 

By death -----------------· --- 136 $ 478,rm.oo $ 176,067.00 3,172 $ 8,f.O:i,IWi.OO 
By mah1rlly ---------------- ----12.1- -----r.'!ii~~?r.:oo-

os.~o.oo 875 2,0M,30S.OO 
By explr~· ------------------·- 1,002,!)47 .00 127 J ,r.71,122.00 
By Rtlro·enll<'r ---------------- 88 1:\11,030.00 8.12,01!.00 7,203 17,r;.13,oa.;.oo 
By lnp•<' ---------------- ·---- 2,2% 7,077,MO.OO 703.00 7,1'18 17,012,700.00 
B)• rlccrcnHe ------------------ -------- 2·18,666.00 08,284.00 3,181,410.00 

Toto! terminated -------- 2,646 $ 8.470,080.00 ~ 1,078,838.00 10,28.j ' r.l,110,870.00 

Ou tstnncllng enr1 of yen 1'---- 36,423 $ll2,3G8,3'T7 .00 ~ 12,9ll,fJ3LOO :l82,3.'18 $ OIJ,mtl,UJS.OO 
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lllh<eellnneous Q,uestion8. 

Were all the transactions of the company of which notice had been received 
at tho home office at the close of business December 31st, truthfully and 
accurately entered on Its books for and during the year ending on that date? 

Answer-Yes. 
Docs this statement show the condition of the company as shown by the 

books at the home office at the close of business December 31st? 
Answer-Yes. 
Is there a loading or ma'll"in for expenses on all policies over the net premium 

according to the state standard? 
Answer-Yes. 
Is any surrender value promised In excess of the reserve as legally computed? 

If so, what amount therefor has been inc!uued in liabilities, and where? 
Answer-Yes; $12,212.00 included In Liabli!Ues. 
Is the business of the company conducted upon the mutual, mixed or strictly 

proprietary plan? 
Answer-Mutual. 
What dividends and what proporl!on o.f the profits of the company may be 

paid to the stockholders? 
Answer-No stocl<holders. 
Total dividends paid stockholders since organization of company: 

No stockholders. 
Does any officer, director or trustee receive any commission on the business 

ot the company? 
Answer-No. 
Have the future loadings on the premiums, or any part thereof, been assigned 

or hypothecated In any way? If so, give full information. 
Answer-No. 

'\Vhat proportion of p1·emiums on policies Issued by the compa,ny may be taken 
In notes, or othe•· form of lien on the poliC'ies? 

Answer-On tho first year's premiums, none. On renewal premiums, 33 per 
cent on policies issued prior to 1872: afte•· 1872, not to exceed one annual pre­
mium on nnnual divlclenll policies having a cash surrender value. 

What om !als and hends of departments of the company supervised the 
making of this report? 

Answer-The president, vice president, 2d vice president, counsel , secretary, 
assistant secreta1·y, actuary, n.ssoclate actuary, assistant actuar y and auditor. 

Dus lneHs i n t h e S Cn t c o f I own During 1!!08. 

Classit:lcatlon 

Policies on the l ives of ci ti zens of said stnte In force De· 
c~mber 31st of previous yenr-----------------------------------­

Pol!c! s ou tbe lives of citizens of said state reported dtn•ing 
the year ----------- --· ----------------------------------------------

•.ro t u I H -------- ____ --- _________________________________________ _ 

D0ducl ccnsccl to be In force dur ing the year Including re­
mova ls from the statc--------------------------·----------------

r 
No . 

19,800 

2,300 

22,100 

1,377 

r 
Amount 

$ 31,052,4.37 .00 

4,432,100,00 

$ 38,484,537.00 

2, 021' 104 '00 

Pollcles In force December 3lsL---------·----------------- 20,729 $ 36,463,313.00 

lase lflcatlon 

r,OR"<'R nn<l <' inlms nnp!lid Dl'ccmber 31st of p•·evlous year __ _ 
Losses t\11\l cll1lms Incurred during year-----------------------

To tnlR -- -·----- ----- ---·--------------------------------Losses nml claims settle<! duri ng the year, in cash, ________ :::: 

I No. r Am o u n t 

16 
168 

184 $ 
161 

19,302,00 
292,311 .11 

311,673.11 
291,254.ll 

Lo~seg nn<l clnlms unpnlcl December 31aL _____________ ,_ 20 $ 20,
419

.
00 

J> rcmlums collected or secured In cash and notes or credlts (not 1 1 dl 
premiums paid by non-residents) without any deductions for losses dt1du dng 
commissions or other expenes, $1,257,113.59. • v e n s, 

TORTHWE TERN l\IUTUAL LIFE I 

G ul n und Lo8 ExhlbJt. 

In urouce Exhibit. 

Running Expenses. 

Gross premiums recel\'cd 
during the year ----------$35,295,0 t6. 77 

Loading on gross premiums of the ycat· 
(averaging 22.19 per cent o/. the 

gross premiums)----------------------------$ 7, 869,503.50 
Insurance expenses incurred during the 

year - --------------------------------------- 5, 4 8 9, 211.56 
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Gain from loading_____________________ $ 2, 370,291.94 

Interest. 

Interest ea•·ned during the year _________ ll,458,015.43 
Investment expenses incurred during 

the year ------------------------------------ 653,25 5. 26 

Net Income from investments ... $10,804,760.18 
Interest required to m lntain reserve __ 7,534,055.00 

Gain f•·om interest ------------------

Mot·tallty. 

Expected mortality on net amount at 
risk -------------------------------------------$ 9, 004,4 7 2. 59 

Actual mortality on net amount at risk _____ 5,324,269.60 

Gain from mortality --------------

Annu ities. 

Net expected disbursements to annul-
tan ts ----------------------------------------

Net actual annuity claims incurred ____ _ 

Loss from annuities _______________ _ 
Surrenders, Lapses and Chan ges. 

Total gain during the year f1·om 
surrendered and lapsed policies __ 

Dividends. 

Decrease In surplus o n dividend account__ 

42,090.00 
65,096 .62 

Profit and Loss (Excluding Investm nts.) 
Net to profit account ----------------------

Inve8t mc n t F.xl•lblt. 

Investments Sold . 

Gal n f•·om sale of sald real estate ___ _ 
Gain from sale of said Investments ____ _ 

Investments Purchased. 
Gain on said Investments -----------------

Investments Held. 

Loss. on said real estate during the year------------------­
Gain on said investments during the 

year 

Miscellaneous. 

Total gains and losses In surplus 
during the year ------------------

3 , 270, 705.18 

3, 6SO, 202.99 

476,455.50 

501.31 

20, 258.8-l 
10, 301.0-t 

15,267.60 

1,120,03•1.30 

13,006.62 

8, 908,004 .OJ 

26 ,568.16 

$ 10,980,011.00 $ 8,048, 138.70 
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Surplus. 

Increase In surplus (enter In column to balance) __ _ 2, 437,872.81 

Totals $ 10,086,011.60 $ 10,0S6,011.60 

Tn1errogotorles Regnrtllng Ne'v Duslness. 

Expected dea.lh losses during 1008 on all policies 
Issued during sald year per mortality tables 
used by the company In computing Its premiums_ $ 

Death losses Incurred during 1908 on said policies 
(not ded uctlng reserves) -----------------------------­

Reserves released during 1908 on lapsed policies 
on which premiums for not more than one year 
had been paid ------------------------· ------------------­

Loading on first year's preml urns on policies issued 
In 1908 (o.v raging 20 per cent of the gross 
prem L u m s --------- ·----------------------------------------

Bxp nses speclflcall y char·geable to first year's In­
suro.nce, vlz:-

ommlsslons on first year's pt·emiums ____________ $ 
Medical examinations and Inspections of p t·o­

posed rls l<s ------------------------------------------­

Total 

4Sil' 725.00 

118,600.00 

H5,6:U.OO 

691,524.00 

1, 479.407 .!JO 

196,281.33 

$ 1,675,()80.23 

Ge n <"rnJ Jntr•rrogutorleN Rcgnr tl l ng Gnln n n tl T.ONH Exl•lblt. 

Docs lhe company value on the full lt>vcl pt·emlum rt>scrvc system, the prelim-
Inary term, tho modlfiP<] preliminary term or lhe S<'ICcl and ultimate basis? 

Answer-Full lcvcl pt·Pmlum rc><t>rvo syRl<'m only. 
HaR Lhe ompany ev!'r lssu<.'d both non-participating and parllcipating policies? 
Answer-Y<.'s. 
Docs the compn.ny at present Issue bolh non-pn.rticipaling nn<l parllclpatlng 

policies? (If Lhe company docs not nt present issue both, stale which kind Is 
Issued.) 

Answcr-Parllclpallng only. 
C lvc Lhe amounts of insurance in force under ach of Lhesc plans, staling 

Reparntcly nmounlfl of annual divid nd bufliness nri<l deferred dividend business 
rcsp ·cllvely. 

Answcr-Po.rticlpntlng: Annual dividend business, $812,881,158.00; deferred 
dividend business, $131,695,460.00. Non-pnrllclpaling: $445,112.00. 

Cains (deducting losses) of lhe company for the year of statement attributable 
to policies wrltlen nrt.-r December 31, 1!!07, $1,412,734 .06. 

Pre nthun Note Accoun t . 

'Pr<>mlum notes, loans or liens on hand December 
31st or previous year· ---------------------------------- $ 

H.ccolved during lhe year on old policies -----------­
n slot· d by revival of policies--------------------------

To tal ___ ---------- ____ ------ __ -------------------------
Dcducllons during lho year as follows:-

Uscd In Jlnyment of losses and claims ______________ $ 
11 d in purchase or surrendered policies _________ _ 

Vollled by lapse -------------------------------- ---------­
Used In payment of rllvldends to policy-holders __ 
R deemed by make•· In cash __________________________ _ 

'l'olo.l reduction of premium note account_ ___ _ 

B a l ance or note assets at nd or year-------

365,876.02 
409,029.01 

3,6.16.52 

$ 778, 551.55 

14,861.91 

25,006.60 
11,844.91 
77,542.87 

115, 491.0.1 

24-l, 717.42 

$ 533, 804.13 
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ANNUAL TATEUEN'l' 

For th"e year ending De ember 31, 1908, o[ the condition and rUiairs or the 

NORTHWESTERN NATIO AL LIFE INS RA CE COll lPANY, 

Organized under the laws of the State of Minnesota, made to the Aullltor o! 
State of the State of Iowa, pursuant to the laws thereof. 

Incorporated September 15, 18 5. Commenced business S ptcmbcr 15, 1885. 

Home office, Corner Nicolett Avenue and Eleventh Street, Minneapolis, Minn. 

President, L. IC. THOMPSON. 

Vice-President, WM. J. GRAHAM. Actuary, WM. J. CRAllAM. 
Secretary, RoBERT E. EsTERLY. •rr usurer, C•;o. E. 'l.'OWI,E. 

Amount of ledger assets December 31st of previous 
year ------- __ ------------------------------------------------ $ 

Extended at 

Juco nu.". 

Plrst year's premium on or iginal poli­
cies, wl thout ded ucllon for commis­
sions or other expenses, less $2,757 .02 
for first year's reinsurance --------------$ 142,4 86.70 

Total first years' premiums on 
original policies --------------------$ H2,18G.70 

Total new premiums -------------- $ 
Renewal premiums without dcducllon 

for commissions or other expenses. 
l ss $1,140.59 for reinsurance on renew-
als --------------------------------------------$ 1, 0 6 8, 2 31.7 3 

Dividends applied to pay renewal prem i-
ums ------------------------------------------- 1, 051.01 

4, 088,720.01 

J.l2,480.70 

Total renewal pt·em I urns___________ l, oon, 282.77 
Total prom! urn Income_____________ ~ 1, 211, 7G0.47 

Gt·oss Interest on mortgage loans ___________ $ 202,539.!12 
Gr·oss Interest on bonds and dividends 

on stocks, less $971.72 accrued In-
terest on bonds acquired during 
19 0 8 ------------------------------------------ 10,108.28 

o·ross inter·est on premium notes, policy 
loans or liens-------------------------------- 28,677.30 

16 
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G•·oss interest on deposits In trust com ­
panies and banks ------------------------­

Gross Interest on other debts due the 
company, p enalties ------------·---- ------­

Gross rents from company's property, in­
cluding $12,000.00 for company's occu-
pancy of Its own buildings ___ _____ _______ _ 

Total gross Interest and rents ___ _ 

Total Income 

2,231.15 

377.69 

35,79 0.20 

Dlsbursemeui8. 

For death claims (less $10,000.00 rein-
surance) ----------------------------------$ 3 22,3 27.34 

For matured endowments_________________ 300,960.2 2 
Net a mount paid for losses and ma-

tured endowments ------------------ $ 
SurNlnder values pal.d in cash, or applied In liquidation 

of loans or notes ----------------- ------------------------­
Dividends paid to policy-holders in cash, or applied in 

liquidation of loan s or notes -----------------------------­
Dividends applied to pay renewal premium»-------------­

(Total paid policy-holders, $713,503.33.) 
Expense of Investigation and settlement of policy-

claims, including $1,868.17 for legal expense ___ __ _ 
Commissions to agents (less commission on rclnsur­

nnco) :-
First year's premiums, $92,625 .38; renewal 

prem! urns. $2,97 6. 3 0 --------------------------- ____ _ 
Commuted r ·enewal commissions --------------------------­
Salar! s and allowances for agencies, Including man­

agers, agents and cleri<S----------------------------------­
Agency supervision, traveling, and all other agency ex-

penses _________ -- -------------------- -------------------------
Medical examIners' fees, $11,400.25; inspection of 

rislts, $1,6 24.40 -------------------------------------------­
Snlarlcs and all other compensation of officers, d irect-

ors, trustees and home office employes _________________ _ 
Rent, Including $12,000 for company's occupancy 

of lls own buildings ____________________________________ _ 

Aclvoriislng, $12.903.06; printing and stationery, 
$4,395.62; postage, telegraph, telephone and ex­
press, $5,690.25; exchange, $561.27------------------ ­

T ,ega 1 expense _ -----------------------------------------------­
Furniture, tlxlures and safes -------------------------------­
R epa irs a.nd expenses (other than taxes) on real estate 
'Taxes on r·eal estate ------------------------------- ----------­
Atale taxes on premiums -----------------------------------­
Jnsm·ance department licenses and fees--------------------

Other dlsbu•·sements-
Inlerest on premium notes, policy 

loo.ns and !lens ------------------------$ 
G ene•·al expenses -----------------------­
Discount $17.77; profit and loss, $1,-

266.9 9 ------------- - -----------------------
Acc t·ued ln terest on mortgage loans_ 
Commissions on mortgage loans _____ _ 

Agents' balances charged off __________ _ 

Total disbursements ------------------

147.55 
2,602.U 

1,274.76 
4,815.91 

170.00 

279,724.54 

$ 1, 491, 494.01 

623,287.56 

70,434 .89 

18,728.84 
1,051.04 

l, 868.17 

95,601.68 
12.00 

5, 340.00 

22,075 .87 

13,024.65 

12,000.00 

23,510 .20 
7,086.38 
4,886.40 

15,247.55 
4, 554.00 

J5,S16.55 
3,026.10 

9;010.00 

3,359.02 

• 1, 019,504.11 

'ORTHWE TERN NATIO AL LII<'E I 

J,edgcr l\.ssets. 

Book Yalue of real estate ------------------------ -------- $ 
Mortgage loans on real e tate. first liens ___________ _ 
Loans -made to po!Lcy - h oldo•·s o n th ls company' s 

pollcies assigned as collateral ---------------------­
Book value of bonds, $274,155.03, and ;;tock~. $9,-

08 7. 50 --------------------------------------------------------
Cash In company's otflce ---------------------------------­
Deposits I n trust companies and banks on inte•·csL 
Bills receivable, $4,780.00; agents' balances (debit 

$24,722.86; credi t $122.65); net $24,600. 21-----------­
Siate " at'l Bank, Oklahoma City, $1,950.00; miscel­

laneous account, net $1,0 59.37 ------------------------

Total l edger assets 

on-Ledg·ca• A""cls. 

Inte rest due, $7, 74.80, and accn1ed, $G8,2sg.91 on 
mortgages _______ ------------------------------------------ $ 

Interest due and acc •·ued on bonds---------------------­
Interes t du e , $942.28, and accrued, $9,170.68 on pre­

nli um notes, pol icy loan s or 1 lens -----~-------------­
Interest due, $4 00 .00, and accrued, $200.00 on other 

assets ___ -------------- __ -------------------------- _- --------
Rents due, $ 26 0.33 , and accrued, $33. 33 on com-

pany's proper·ty or l ease --------------------------------

Total inte rest and 1·en ts clue and accrued __ _ 
Market value or real estate ove•· book value _______ _ 
Market value of bonds and stocks O''e•· bool<. value_ 
Gross premiums due and unreported 

on .r·o!feiL':-4 in force December 31, 

1908 ------------------------------------------$ 15,316.73 ~ 
G·ross clefer •·ed pr emiums on policies in 

force Decembe•- 31, 1908_________________ 11,250.27 

To tal s _ ---------------------------------$ 
Deduct loading ------------------------------

NEo-t amount of uncollected and 
deferre d premiums --------------$ 

All other assets:-

26,567.00 $ 
19,963.50 

6,603.50 $ 
-----

Reserve 11 ens ---------------------------------------------
FurnIture, fixtures and safes -----------------------­
Prln ttng plant -------------------------------------------­
Unearned fire premlum.s -------------------------------­
Prem I urn notes ------------------------------------------

Gross assets 

De<1uct Assc1s Not A•lmiCtccl. 

Company's stock owned ---------------------------------- $ 
Furniture, flxtur·es and safes -------------------------­
Agents' deb! t balances -----------------------------------­
Bills r ece l vab1e _ --------------------------------------------­
Premium notes and loans on pol1cles and net pre-

ml urns In excess of the net value of theIr poll-
cl es ------ ----------------------------------------------------

Book value o f l edger assets over m a rl<et valu e, 
vlz:-

RA E CO. 243 

Jll,016.2i 
:J, 79$, L 1.16 

514,61:1.73 

2S3, 212.53 
17,759.75 
72,612. 0 

20,380 .21 

3,009.37 

76,]61.71 
2, 707 .4 

GOO.OO 

203 .66 

12,1 .0:> 

220,110.02 

241,607.07 
37,294. <17 

~ 5,160,718 . 91 

80,963 .81 
14,383.71 
3,~98.96 

201,312.60 210,916.10 

8,009.37 
l7,500.00 
24,600.21 
4, 780.00 

07.85 

282,322.44 
15,000.00 

2,500 .00 
l,013.11 
1, 550.80 

Clty of Tacoma bonds ------------------------------ ____ 53_2_._2~ 60,519.07 

Admitted assets ------------------------------ ·------ $ 6, 681,053.23 
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LlnbJiltles. 

'et present value of all outstanding 
policies In ror·ce on the 31st day 
of December, 1908, as computed by 
the company on the following t ables 
of mortality and rates of Interes t, 
vlz:-

Actuarles' table at 4 per cent on 
policies Issued prior to 1906 _____ $ 4,673,014.00 

Same for reversionary additions___ 277.00 $ 4,673 291.00 

American Experience table at 3~ 

per cent on pol! cLes Issued sub-
sequent to Jan . 1906 ______________ _ 

Same for r eve rsionary additions __ _ 
203,252.0 0 

84.00 

To ta 1 ----- ________ ------------------------ ______ ------ __ 
Deduct n e t value of risks of this company rein­

sured in other solvent companies ------------------- -

Net reserve ___ ---------------------------------------
PrcAent value of amounts not yet clu e on supple ­

m enta r y contt·acts not invo lving life contingen­
c ies as computed by the companY-------------------­

Claims for death losses In process or adj u stm en t, 
or adjusted and not yet clue ____________________________ $ 

Claims Cor death losses which have been reported 
and no proofs rcccl vcd ---------------------------------­

Claims for m a tured endowments clue and unpa id .. 
!alms for death lo sses and other poli cy claims r e­
s iste d by the company --------------------------------

Total policy claims --------------------- -----------­
Dividends left with the company to accumulate a t 

tnt r st, $36.28, and accrued Interest thereon $.72_ 
P•·emlums paid In advance, Inc! udlng surrender 

values so app II ed ----------------------------------------
Unearned lnte•·est and rent paid In advance _______ _ 
Salaries, rents, office expenses, bills and accounts 

due or accrued --------------------------------------------
Medical examiners' and l egal fees due or accrued __ 
State, county and municipal taxes due or accrued __ 
Dividends or other profits due policy-holders, in-

cluding those contingent on payment of out­
Rtnndl ng ancl deferred preml urns--- -------------------

Dividends declared on 01· apportioned to annual 
dlvlrl<'nd policies payable to policy-holders dur­
Ing 1909, whether contingent upon the payment 
or renowal premiums or otherwise _________________ _ 

Dlvld nds declared on or apportioned to deferred 
<ll\·1(1 ntl policies payable to policy-holders dur-

1 ng 1909 ----------------------------------------------------
1\mountR Ret a.pa.rl, apportioned, provisionally as-

<' <'rlnlned, calculated, declared or held awaiting 
lLPJ)Ortlonment upon der.-•·red dividend policies __ _ 

RoRcrvo or surplus funds not otherwise Included 
In linbilitlcs:-

.A dell tlonal reserves ----------------------------------­
tin llBsigned funds (sur pi us)-------------------------------

Total llabllltles 

203, 336.00 

4, 87G, 627.00 

2,136.00 

21,217.82 

G, 231.93 
265.~2 

2,839.58 

$ 4,87J, .01.00 

6,888.58 

83,557.75 

37.00 

64, 046.28 
3. 497.74 

5, 000.00 
1, 045.00 

21,000.00 

00,387.10 

5,33UJ2 

35,671.07 

306,2 .22 

40,000.00 
203,805.57 

• 5,681,953.23 
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ExhJblCH or Pollcles. 

Whole Ll!e 
Policies 

Endowment 
Pollcloe 

ClassH\catlon 

No. 

At end of previous year ------------- ------- 6,243 
Issued during year -------------------------- 2 ,781 
R e<• lved during year - ---------- ------------- 148 
Increased during year --------------------- - --------

Totals before transfers ------------------ 9,172 

Transfers, deductions ---------------------- 53 
Transfers, adell tions ----------------------- 30 
Balance after transfers ----- -- --------------- -23 

$ 

Amount NO. 

s.~.s19 11,070 
4,446,&10 817 

179,882 593 
s,ooo 

18,224,271 11,986 

96,13Z 7 
39,580 5 

-56,552 -2 

13,167,719 11,984 Totals afte r transfers ------------------ -9-.-14-0-l--$-----l--:-

Deduct Ceased: 

Amount 

$ 7,3&1,9 ~ 
613,800 
207,006 

9,083 
----

$ 8,205,801 

$ 13,000 
7,000 

-6,000 

$ 8,2i9,25G · 

By cleatb -------------------------------------- 97 $ 120,062 84 $ 77,f>27 
By maturity --------------------------------- -------- ---------------- 672 301,74G 
By expiry --- --------------------------------- -------- ----- ---- ---------- --------------------
By s urrender ------- - ------------------------ 116 168,3&1 169 161,3Ul 
By !nose ----- ------ ---------------- ----------- 861 1,3'20,142 770 492,867 
By decrease --------------------------------- -------- 3!1,431 -------- 46,017 

Total terminated ----------- - ------------ 1,074 $ 1,639,019 1,585 $ 1,009,505 
!----

Outstanding end of year ------------------ 8,075 $ 11,528,700 10,399 $ 7,179,750 

Policies reinsured ---------------------------- -------- 00,000 4,700 

Term and Other 
l'olicles, Includ­
Ing Return Pre­
mium Additions 

Additions t o 
Policies by 
Dividends 

Total Nos. and 
Amounts 

Claes!ftcatl·>n 

No. Amount Amount No. r Amount 

At end of previous year ____ 5,5H $ 
I ssu ed during year -------- ' 403 
Revived dtll'iug ycnr--------1 187 
Increased during year ----- --------

6 '~~::m ------------846~ ~:~i 
200,15G -------------- -- 1!28 

7,611 ---------------- --------

Totals before transfers.. 6,104 $ 7,707,9:r7 

Transfers, deductions __ __ 21 $ 23,200 

$ 22,635,623 
5,8lfl,fi68 

6&1,033 
10,691 

Transfers, additions -------- 46 86,418 --------------- -------- ----------------
Balance of transfers ------- - +25 +G3,168 ---------------- ----- --- ----------------

---1-----
Tolnl s nrt r lean s f e rs.. 0,129 $ 7,771,095 $ 8.19 27,262 $ 20,1fl8,018 

Deduct Ceased: 

By death ---------------------- 109 $ 136,868 ---------------- 290 $ 
By matu rity ---------------- -------- ---------------- ---------------- 572 
By expiry ------------- --· ---- 73 102,833 ---------------- 73 
By s u rrenclcr -------------- 9 8,686 ---------------- 28 1 
By lapse --------------------- 2,037 2,317,GOO ---------------- 3,668 
By decrease ------------------ ------- - 12,&17 ---------------- ------- -

'.l'otnl lcrminnteJ 2,228 $ 2, 678 ,710 --- ·------------ 4,887 $ ----------
Outstanding end of year ---- 8,001 '$ 5,192,355 $ 849 22,875 $ 

Policies reinsured --------- ------- $ 114,989 --- ------- -------- $ 

33 1,457 
301, 74G 
192,833 
328,018 

4,130,61G 
88,995 

5,287,201 

23,001,65-1 

200,68!) 
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ll l h<eel lnueous QueHtiOuH. 

\Vcre all the transactions of the company of which notice had been r ceived 
at the home office at the close of business December 31st, truthfully and 
accurately enter d on its books for and during the year ending on that date? 

Answer-Yes. 
Docs this statement show the condition of the company as shown by the 

books at the home office at the close of business December 31st? 
Answer-Yes. 
Is there a loading or margin for expenses on all policies over the net premium 

according to the state standard? 
Answer-Yes; excepting a few odd contracts covered by Liabilities. 
Is any surrend r value promised in excess of the reserve as legally computed? 

If so, what amount therefor has been Included In liabilities, and where? 
Answer-Few cases covered by Liabilities. 
Is the business of the company conducted upon the mutual, mixed ot· strictly 

proprietary plan? 
Answer-Mutual. 
Answ r-Few cases covered by same It m as pt·ecedlng. 
What dividends and what proportion of the profits of the compa~;ty may be 

paid to the stocl<hol<lers? 
Answer-Purely mutual. 
Total cllvldencls paid stockholders since ot·ganizallon of company: 

CaHIJ, none ; !<loci<, none. 
Doc•s any ofllcct·, <lh'Cctor or trustee receive any commission on the bu siness 

of the company? 
Answer-No. 
TTn.vo tho futur loadings on the premiums, or any part thereof, been assigned 

or hypothccatNl In nny way? If so, give full information. 
Answ r-No. 
\\'hat proportion of pr<"miums on pollt'lcs issu~d by the company mny be taken 

in notes, or other form of lien on thE: policies? 
Answer-Variable. 
What officials and heads of departments of the company supet·vised the 

maldng or th is report? 
Answer-Vice president and actuary. 

Dns lne88 lu t h e S tnte o.f Jowu During liJOS. 

Classltlcatlon 

Pollci s on the lh'e!l of citizens of snl<l state In force D e· 
cmbe t· 31st o r pt·cvlous yenr ----------------------------------­

Policies on the ll v~s of cltl>.cos of said st11 te reported d uring 
th y lll' --- -· ·-·· ·--------------------------- ----------------------

To In Is _ ---- __ ----- _ •• __ •• ________________ ______________________ _ 
Oe!luct ccnscd to be In force <l uring the ycn r _____________________ _ 

I No. I 
8,478 

755 

4,233 
1,030 

Am ount 

$ 2,564,512.00 

008,176.00 

$ 3, 172,718.00 
751,851.00 

PollcleM in rorc<> n~ccmbet· 31st --------------------------­
--------~~~~~~~~ 

3,10·1 $ 2,720,867.00 

Claeslllcntlon r No. I Am ount 

10 $ 9,269 .00 
49 45,181.49 

J.A>~H<'H nutl claims unpn ld Dec mbcr S1~t or l)rcvious yenr _____ _ 
LosS<'S uud clnlms Incurred durin~: yeur --------------·---------

69 $ 54 , 450 .55 

55 61,220. 67 

' 1'0 tn IR .•• ----------------- ----------------------------
L<l>!HCM on<l ('ltlhns settled d ur ing the yenr, In cash, $00,682,57; 

lly com tlt011lisc, $638.10 ---------------------------------------

r.os•<>• nnd clulms unpnld D ec mber Slat - ------------- --------­ $ 3,229 . 88 

Premiums colh•cte<l or secured In cash and notes or credits w ithout any 
deductions for losses, dividends, commissions or other expenses, $164,359.0 4. 

NORTHWE TER NATIO AL LlFE I 

Gnln n o d J,oss E::dalbl t . 

:ru u rll n ce E.._blb lt. 

Running Expenses. 

Gross premiums receiYed 
during the year ____________ $ 1,211,769,47, 

Loading on gross premlun1s of the year 
(aYeraging 20 per cent of the gross 
preml urns) ------------------- ______________ $ 213,951.8 2 

Insurance expenses incurred during the 
year 278,883.61 

Loss from loading -----------------

Interest. 

Interest earned during the year _______ _ 
Investment expenses incurred during 

the year ------------------------------------

et income from Investments .... $ 
Interest rerruired to maintain reserve •• 

Gal n from In lerest ------------------

Mortality. 

Expected mot·tality on net amount at 
rIsk _ -----------------------------------------

Actual mortality on net amount at r isk ..•. 

Gain from mortal! ty -------------­
Surrenders, Lapses and Changes. 

Total gain during the year from 
surrendered and lapsed policies •. 

Dividends. 

Decrease in surpluse on dividen d ac-
count 

Special Fun ds. 

Decrease in special funds and special 
reserves dur in g the year----------------

291,076.28 

60,444.49 

230,631.79 
203,019.00 

347,712.90 
243,734.88 

Profit and Loss (Excluding Investments.) 
Net to loss account 

:rnv e 8tm e11t Exltlhlt. 

Investments Solcl. 

Loss from sale of said real estate _____ _ 

I nvestments Purchased. 

Gain on said real estate -----------------­
Loss on said investments ----------------

Investments Held . 

Gain on said investments during t he 
year ----------------- ------------------------

URA 015 0. 24:7 

$ 04,931.69 

$ 27,012.79 

103,978.02 

31,598.77 

22,895.54 

5, 000 .00 

4, 610. 01 

501.25 

117.76 
1,121.24 

4,600.00 
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Miscellaneous. 

Loss from all other sources :-
Add Items charged out as non-ad-

m t tted ------------------------------------ 15,923.23 

Total gains a nd losses In sur pi us 
d urlng the year ----------~----;-- 167,973.84 ' 114,988.96 

Surplus. 

Increase In surplus (enter In column to bal a n ce) __ _ 

Total s ----- ---------- ------------------ $ 167,973.84 $ 

JnterrogntorleH Regnrdlng New DnshtC81J. 

E xpected d eath losses during 1008 on a ll pollc les 
Issued during said year p er mortality tables 
used by the company In compu tin g its premiums_$ 

Death lo sses ln cul'l'ed during 1908 on said pollcl es 
(not deducting reserves) -----·-----------------------­

Reserves r e leased during 1908 on lapsed policies 
on which premiums for not more than one year 
had been paid -------------------------------------·-----­

Loading on first year's pr·emlums on policies Issued 
In 1908 , (averaging 70 per cent of the g 1·oss 
premIums --------------------------- ________ ---------------

Expenses specifically chargeabl e to first year's In ­
s urance, vlz:-

Co mml sslons on fir st year's premiums ____________ $ 
MeC!Ical examinations and In spec tions of pro-

posed rl s k s _____ -------- ____ ------ --------___ ---------
Advances to agents -----------------------------------

Total ----------------- ------------------------ -------

16,8().j.83 

1,000.00 

618.00 

99,740.69 

92,625.38 

13, 924.65 
24,000.21 

Geuerol lllterrogntorleH ncgnrtllng Gnlo Olltl Los .. Exhibit. 

52, ()84 .88 

107,973.84 

Does the company value on the full level premium reserve system, the prelim-
Inary term, the modified prelimina ry term or the selec t and ultimate basis? 

l)nswor-AH new business on modified preliminary term system. 
Has the company ever Issued both non-participating and participating policies? 
Answer-Yes. 

Does the company at present issue both non-partic ipating and participating 
poHcics? (If tho company does not at present Issue both, state which kind Is 
Issue(). ) 

Answer-No; only participating. 

G!vo tho amounts of Insurance In force unde r each of these plans, stating 
separately amounts of annual Cllvidend business and deferred dividend business 
respec tively. 

Answer-Non-particlprttlng $1,661,955.00; annual dividend, $8,372,0G8.00; 
assessment and deferred dividend, $13,867,631.00. 
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AN UAL ST.A TE IE l'J.' 

For the year ending December 31, 1908, of the condition and affa.lrs of the 

PACIFIC MUTUAL LIFE INSURA CE COMPANY, 

Organized under the laws of the State of California, made to lhe Auditor of 
State of the State of Iowa, pursuant to the laws lhercor. 

Incorporated December 28, 1867. Commenced bus iness J a nuary, 1868. 

Home office, Sixth and Olive Streets, Los Angelos, Ca lifornia. 

President, GEo. I. CoCHRAN. 
Vice-P•·esidents, GAIL B . .JOHNSON, .JOHN F. ROCHE, DANFORD M. BAT<ER. 

Secretary, c. I. D. MooRE. Treasurer, GAIL B . .JOHNSON. 
Actuary, JOHN F. ROCHE. 

CnJ>Itnl Stock. 

Amount of capital paid up In cash ______ ____ $ 1,000,000.00 
Amount of ledger assets December 31st of previous 

y ear --------------------------------------------------------- $ 13,451,803.10 

Extended at 

Income. 

Fi rs t year·'s premium on original poll­
cies, without deC! uction for commis­
sions or othe r expenses, less $2,9 76.11 
for first year's reinsurance--------------- -$ 

Surrende•· values applied to pay first year's 
premiums ------------------------------------

Total first years' pre miums on 
original poltcles --------------.-----$ 

Dividends applied to purchase paid-up 
addit ions and annuities ___________________ _ 

Surrender values applied to purchase 
p a id-up Insurance and annuitle,!!---------­

Con s ide ratlon for original annuities In­
volving life contingencies------------------

Total new premiums --------------

622 ,369.33 

3,180.5 6 

625,519.89 

134,453.44 

726.09 

8,040.00 

Renewal premiums without deduction 
for commissions or other expenses. 
Jess $25 517.38 for reinsurance on renew-
als ----~---------------------------------------$ 3, 05 6, 9 71.03 

Dividends applied to pay renewal pre-
m I urns ---------------------------------------- 84,040.15 

Surrende r values applied to pay renewal 
premiums 38,157.90 

Total renewal premiums __________ _ 

Total premium Income ____________ _ 

$ 768,760.42 

3,179,169. 08 

$ 3, 947,938.50 

$ 13,454,303.10 
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Consideration for supplementary con­
tracts not Involving llfe contingen-
cies _____ ----------'------- -------------- ---· 

Gross Interest on mortgage loans __________ $ 
Gross lntPrest on collateral loans _________ _ 
Gross interest on bonds and dividends 

on stocks less $4,366 .89 accrued In­
terest on bonds acquired during 
19 0 8 ------------------------------------------

Gross Interest on premium notes, pollcy 
loans or Hens ______________ _ ----------------

Gross interest on deposits In trust com­
panies and banks ---------------------- ----­

Gross Interest on other debts due the 
company ---------------------------------- __ _ 

Gross discount on claims paid In ad-
vance -----------------------------------------

Gross rents from company's property, In­
cluding $7,500.00 tor company's occu-
pancy of its own bulldings _______________ _ 

Total gross Interest and rents ___ _ 
From other sources:-

Sale of unlisted ass ts----------------------$ 
Accident dept. income ___________ __________ _ 

Fr-om agents' balances previously 
chargPd Off -------------------------------­

GrOSS proflt on sale or maturity of 
ledger assets, vlz:-

Reat estate -------------------------------~ 
Bonds -------------------------------------

Total In come 

270,591.29 
18,881.44 

253,701.28 

114,348.00 

9,426.45 

14,436.67 

31.33 

34,192.12 

12,673.33 
891 , 685.67 

48,4G9.16 
40.00 

Dl8bu.rsemenls. 

For death cl aims (less $18.630.00 rein­
surance). $843,089.06; additions, 23,-

071.7 6 -------------------------------------- _$ 8 6 6,16 0. 8 0 
For matured endowments, $68,600.00; 

additions $3,303.00 ----------------------- 61,803.00 

Net amount paid for tosses and ma-
tl!red endowments ------------------ $ 

For annuities Involving life contingencies _______________ _ 
Premium notes and liens voided by lapse, Jess 

$4,406.32 restorations 
Surrender va lues paid In c~h~--;,-;-~;~j~~d-i-~-]i~u-ld~tl~;; 

ot loans or notes -----------------------------------------­
Sul"l"endcr values applied to pay new premiums, 

$3,180.66; to pay renewal premiums, $38.157.90 ___ _ 
Sun-endet· values applled to purchase paid-up Insur­

ance and annuities ---------------------------------------­
Dividends paid to poUcy-holders In cash, or applied ln 

liquidation of lottns or notes 
Dividends applied to pay rene'~~i-~;~;;:.j~,-;;--------------
Oivldends n.ppllcd to purchase pttld-up adai(!~~-;--~~~1 

annul tIcs _____ ---- __________ ------ ________________________ _ 
Total pttld pollcy-holclers, $1,703,086.08.) ---

Rxpf.'nse of Investigation n.nd settlement of pollcy-
ctalms, In ludlng $1.421.62 tor legal expense _____ _ 

0, 274 .60 

715,608.58 

OOJ,358.90 

10,44-1.50 

48,490.16 

027,003.80 
10, 726.13 

77,683 .18 

20-1,059.39 

41,338.40 

726.09 

162,105.44 
84,040 .15 

134,453.44 

4,4 5.71 

$ 5, 633,12-1.23 
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Paid for claims on supplementary contrn.cls, not In· 
volving life contingencies --------- ·-----------------···--­

Paid stockholders :for Interest or dlvldends---------··----­
Commissions to agents (less commission on reln~>ur• 

ance) :-
First year's premiums, $403,183.87; renewal 

premiums. $227,319.0~; annuities (Ol'lginnl) 
$4 0 2..0 0 -------------------------------------- - ----------

Salaries and allowances for agencies, Including man-
agers, agents and clerl<s----------------------------------­

Agency supervision, trn.veling, and all other agency ex-
penses ___ ---------------------------------- ---------------- ---

f dlcal examiners' fees. $43,460.44; inspection ot 
risks. $9.5 2 9.4 0 ------------------------------------------ -

Salaries and all other compensation of officers, direct-
ors, trustees and home office employes _________________ _ 

Rent, inc! uding $7,500.00 for company's occupancy 
of its own buildings -----------------------------··- ··-­

Advertising. $13,409.14; printing and stationery, 
$20.066.66; postage, telegraph, telephone and ex­
press, $9.983.58; exchange, $982.6 8--------------------

Legal expense _______ ---------- ____ ----------------------------
Furnitut·e, fixtures and sa.fes -------------------------------· 
Repairs n.nd expenses (other than taxes) on real estate 
Taxes on real estate -----------------------------------------­
Stale taxes on premiums -----------------------------------­
Insurance department licenses and fees-------------------­
All other licenses, fees n.nd taxes-

Personal property tax -------------------$ 
Franchise tax ---------------------------­
Municipal licenses ----------------------

Other· disbursements~ 
Library bureau ---------------------------$ 
Loss and gain ----------------------------
State Dept . • examinations _________ _____ _ 

General expenses •-----------------------
Accident Dept. disbursements ________ _ 

Agents' balances charged off ________________ $ 
Furniture and fixtures charged off_ ___ _ 

Gross loss on sale ot· maturity of ledger 
assets, viz;-

Real estate -----------------------------$ 
Bonds ----------------------------------- _ 

Total di>~bursements 

2,248 .33 
16,212.12 

2,847.76 

647.31 
335.84 
273.80 

3.595.20 
846,972.26 

14,401.84 
71.183.83 

160.00 
46,703.20 

Letlger As.,eis. 

3,013.00 
70,000.00 

630, 00~.00 

7,127.25 

20,!Jlll.l)l 

fi2,£.11l9. 4 

139, 0.57 

26, H7.4i 

44,441.00 
18, 107.1G 

319.01 
o,un.72 

lfi,4J2.91 
SS, 73L.20 

7,102.02 

20,308.21 

851,824 .41 

85, G85 .07 

46,853.20 

Book value of r al estate --------------------------------- $ 1,141,001.30 
l'>fortgage loans on real estate. fir·st liens____________ 6,905,607.09 
Warrants reclaimed, Dlst. 407, Sacramento County, 

California ------------------------------------------------- 2 1,018.06 
Loans secured by pledge o.f bonds. stocks or other 

collateral -------------------------------------------------- 320,210.43 
Loans made to policy-holders on this company's 

policies assigned as collateral ----------------------
Premium notes on policies in :force ___________________ _ 
_Book value of bonds, $4,612,069 .66; and stocl<s, $423,-

031.6 3 --------------------------------------------------------

l, 393,021.70 
054,027.84 

5,035, 101.29 

$ 8,802, 045.05 
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Cash In company's office, (Accident Dept. $18,453,-

98) ------------------------------------------ - ----------------
Deposits In trust companies and banks, not on In-

terest, (Accident Dept. $7,296.18) ------------------­
Deposits In trust companies and banks on Interest_ 

B ill s receivable -----------------------------------------

Total ledger assets ---------------------------------

Non-Le1l ger AHI!ICtiJ. 

Interest due a nd accrued on mortgages _______________ $ 

Interest due and accrued on bonds, Accident Dept ., 
-'$4,241.66 ----------------------------------------------------

Interes t due and accrued on collateral loans _______ _ 
Interes t due, $8,805.57, and accrued, $5,384 .19 on 

premium notes, poltcy loans or lie ns _______________ _ 
Interest due and accrued on other asse t s ___________ _ 
Rents due a nd accrued on company's propez·ty oz· 

lease ------------------------------------------ -------------

Total Interest and ren t s due and accrued ••• 
Market value of bonds and stock s over book value 

(Acctclent Dept., $4,220.06) ---------------------------­
Gross premiums due and unreported 

on polll'ie:-~ In force December 31, 

1908 -----------------------------------------· 127,483.33 $ 
Gross deferred premiums o n poltcles In 

force December 31, 1908________________ 30,353.33 

Totals ---------------------------------$ 157,836 .66 $ 
Deduct loading_____________________ _____ _____ 94,702.00 

Net amount of uncollected and 
d efer red premiums --------------$ 63,134.66 $ 

All other assets :-
Separat e non-ledger assets of Accident Dept_ ____ _ 

Gross assets 

Bills receivable ------------------------------------------- $ 
Premium notes and loans o n policies and n et pre­

miums In excess or th e n et value ot: th eir poli-

c ies -------------------------------------------------------
Book value of ledger assets over market value, 

Admltt'ed assets 

LlnblltHu . 

Net present value of all outstanding 
policies In force on the 31st day 
of December, 1908, as compute d by 
the State Dept. on the following 
tables of mortality and r a t es of In­
terest, vlz:-

Actuarlcs' table a t 4 per cent on 
all policies issued prior to J an . 
I, 1901 --------------------------------1 6,G05,598.5G 

186,005.71 

120,109 .24. 
192,093.89 

2,882.13 

57,704.82 

82, 481.08 
4,276.88 

14,189.70 
2,068 . 75 

405.00 

251 ,-1 99.20 

291,864i .1S 

643,363.33 
67,92().-12 

$ 16, 28-a, 482.28 

161,125.29 

37,117.03 

475,442.{1] 538,577.57 

191, 660 . 1!8 

$ 16,212,063. 75 

2,882.13 

30,926 .00 
79,()31 .91 112,800.<» 

$ 16, 100,073. i1 

Same for reversionary additions___ 139,731.06 $ Ci , 745,329.62 
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American Experience table at 3D 
per cent on policies Issued from 
December 31, 1900, to Jan. 1, 
1908, and 1908 non-participating 
policies -----------------------------·-- 7 ,132,689. 7 4 

Same for reversionary additions .••..• _ 829,018.90 7,001, 708.64 

American Experience table at 3 
per cent on a nn ual dividend poli­
cies issued In 1907 and policies 
issued In 1908, except non-parti-
cipating policies --·----------------- 121,288.77 

Same for reversionary additions... 113.30 

Net present value ot: annuities (In­
cludi ng t hose in reduction of pre­
miums) . Give tables and rates of 
Interest, vlz:-

American table of mortality and 
3~ per cent Interest. •.•.• _________ _ 88,487.68 88,487.68 

Tota l --------------------------------------------------- $ 13, 916,028.01 
Deduct net value of risks of this company r ein-
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sured In other solvent companies -------------------- 100,001.-12$13,800,936.69 

Reserve to provide for health and accident bene­
fits contained In life policies •.. --·-------------------

N~t reserve --------------------------------------- ---
Present val ue or amounts not yet due on supple­

m en tary contract s not involving life contingen ­
cies as comput ed by the companY-----------------­

Claim s for death losses In process or adjustment, 

8,935.10 

or adjusted a nd not yet due ____________________________ $ 22,408.23 

Claims for deat h losses which have been reported 
and no proo fs received --------------------------------- - 39,625.27 

Claims for matured e ndowments due and unpa id.. 1,629.00 
Claims for death losses ancl other policy cl a ims r e -

sisted by th e com pany -------------------------------- 6,250.00 

Tota l policy claims ----·----------------------------
l >r emtums paid tn advan ce, including surrender 

values so applied ----- -------- ---------------------- -----
Unearned interest and rent paid In advance _______ _ 
Commissions due to agents on premium notes when 

paid ----------------------------·----------------·-·---------
Sala ries, r ents, office expenses, bl11s and accounts 

due or accru ed ------------------·-----------------------
1\ledlcal examiners' and legal fees due or accrued •• 
Taxes on premiums payable in 1909------------·------­
Amounts set apart, apportioned, provisionally as-

certained, calculated, declared or held awaiting 
apportionment upon deterred dividend pollc les .. -

All other liabllltles:-
Commlsstons due and accrued on Conservative 

Life contracts --------------------------------------·--
Pre miums due r e insuring compani es--------------- ­
I nte r es t due a nd accrued on reinsurance fund ..• 
Accident Department li a bilities ------------------- --

Capital stock --------------------------------------- ---------
Unassigned funds (surplus): Accident Dept., $27,-

576.38, s tockholde r s, $300,000.00; Lite D ept .• $205,-
068.81 ----- -------------------- ·-------------------- ---------

Total liabilities ------------------------------------

$ 13,815,87l.G9 

15,543.07 

G9,802 .50 

33,674.20 
83,255.35 

:!,27G.23 

6,637.93 
13,416.50 
38,78-l.()lt 

78,332.GI 

H, 9H.87 
2,047.07 
1,0!11.41 

442,155 .47 
1,000,000.00 

632,GU.lD 

' 16,100,073.71 
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Classtftcallon 

Classtncauon 

J<:!:shlbltlf of Pollclu. 

Whole Life 
Pollclt•s 

No. I Amount 

Term and Other 
Policies , tnclud­
tng Return Pre­
lulum Additions 

No. I Amount 

00,647,608 
303,370 
450,9JS 
132,498 

67,531 ,474 

421,435 
7,9;)0,256 

+7,525 ,821 

7,:),030,295 

Addition s to 
Policies by 
Dividends 

Amount 

Endowment 
Pollcles 

No. I Amount 

10,501 
100 •• 

10,755 

03 
1,238 

+1 ,115 

11,000 

'l'otal Noa. and 
Amounts 

No. I Amount 

At cud or orevlous yenr ---- 11,569 20,626,828 1,851,172 50,001 102,72-1,411 
Issued during yCfl r -------- 9,682 18,0S7,1S6 248,500 9,852 10,800,Ul 
llcv lvctJ during yen r ------- 6 6,000 --------------- S4S 582,624 
J ncrenscd during yenr --- _-------_--_

1 
___ 20,-:.,, ',-63-l------------------_-_.

1 
_·-_--_--_--1 ___ 205_·_8_18 

To tnl before trnnsfers __ 21,156 39,589,227 -------------- -------------------

'l~rn ns rers, deductions ---- 6,800 
'l'runsr rs, nddltlons ---- 302 
Hnlunce or trnnsr~rs ------ -5,007 

'!'otol ortcr trnnstl!rs .. 16,059 

Ded oct Ceo sed: 

10,115,449 ------------- ----- -------------
58-i,900 -------------- ------- --- ---------­

-9,530,460 - ------------- ------- --------- -------

ao,058,m 2,000,681 70,161 123,312,62-i 

Dy dentb -------------- 26 57,714 2S,4H .462 835,011 
By maturity ------------- --- ------- ----------- 3,303 88 62,800 
ll y expi ry -------------------- 4,419 7,007 ,490 ------------- 4,419 7,307 ,400 
Dy surrender ------------ 0 20,000 18,4.80 808 1,518,672 
B y lnpsc -------------------- SOi 568 ,8)1 ---------------- 2,262 8,526,«0 
By decrense ---------------- -------- 21!),002 ------------- ------- 1,8'70,536 

NotT~::;n t:~m-l~;t:;·-~==- ::: 1::::: --------:~~~- -~:c:-:::-1-:--:-~:-::-:c:-:c:-:':-,; 
Outstnnding end or yenr __ 9,734 18,200,866 ' 2,054,4Si 60,618 

Policies rei nsured ----- --------------- 236 

10..,402,879 

1,580,419 

PACIFIC MUTUAL LIFE INSURA CE COMPANY 255 

~IIN~llnucous Q.ucllltion•. 

We1·e a ll the transactions or the company of which notice hnd been received 
at the home.office at tho close or business December 31st. truthfully and 
accurately entered on its books tor and llurlng the yenr ending on that date? 

Answer-Yes. 
Does this statement show the condition of the comp._•my n.s shown by the 

books at the home office at the close ot buRiness December 31st? 
Answer-Yes. 
Is there a loading or margin tor expenses on all policies over the net premium 

according to the state standard? 
Answer-Yes. 
Is any surrender value promised In excC'ss ot the reserve as legally computed? 

It so, what amount therefor has been Included In 11a.billties. and where? 
Answer-No. 

Is the business ot the company conducted upon the mutual, mixed or strictly 
proprietary plan? 

Answer-Mixed. 
What dividends and what p1·oportlon of the profits of the company may be 

paid to the stockholders? 
Answer-14 per cent on the capital Rlock Is being paid (5 per cent allowed on 

amounts paid In cash by stockholders, balance from profit of accident and other 
non-pal'ticipntlng business). 

Total dividends paill stockholders since organization or company: 
Cash. $790,436.84: stock, none. 

Does any officer, director or trustee receive any commission on the business 
or the company? · 

Answer-No. 
Have the future loadings on the premiums, or any part thereat, been assigned 

or hypothecated In a ny way? lf so, give Cull Information. 
Answer-No. 
What proportion ot premiums on polici~Z:s Issued l;)y the compt~.n;v may be taken 

In notes, or other form ot lien on the policies? 
Answer-Compnny Issues no policy except on all cash basis. 
What officials and heads ot departments of the company supervised the 

ma king or thi s report? 
Answer-President, v ice-president and treasurer, 2d vice-pres ident and ac tuary, 

2d ru~slstan t secrcta.ry, comptroller and auditor and heads ot the actuary, agency, 
accounts and renewal departments. 

DuslneH• In the Stnte or lown Dorlug 1908. 

ClnssJOcatlon 

Policies on the lives or citizens or snld state In torce De­
cember Slat of previous yenr-------------------------­

PoiiC'Ies on the lives ot citizens of snid stntc Issued during 
tbe yea r ·----------------------------------- ---------------

No. Amount 

1,988 $ 2,816,025.00 

17, 320,305.00 

Tota ls ----------------------- ----------------------------- 2,162 $ S,lM,SOO.OO 
Deduct censed to be In force durin~ the yenr------------------~- 39-i 660,735.00 

Policies In force December Stst ------------------------- 1,768 t 2,60;;,665.00 

ClasstO.caUon I No. I Amoun[ 

Losses nod clnlms unpaid December 31st of previous yen r------ ( a 7,000.00 
Losses and elnlms Incurred during year -------------------------- 2.1 88,3-18.89 

Totals ----------------------------------------------- 28 ' 46,848.89 
Losses and claims settled duriug the ycnr ------------------- 2i 41,010.00" 

Losses nod clnlms unpnid December 3HIL-------------------- 4 $ 4,338.89 
Premiums collected or secured In cash a.nd notes or credits withou t any 

deductions tor losses, dividends, commissions or other expenses, $03,671.64. 
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Goln ond Loss E:a:hiblt. 

In~u:rnncc E"hJblt. 

Running Expenses. 

Gross premiums received 
during the year ___________ $ 3,947,938.50 

Loading on gross premiums of the year 
(averaging 26.9 per cent of the gross 
preml urns) ---------------------------------$ 1,028,387.09 

Insurance expenses Incurred during the 

y ear ----------------------------------------- 977,884.61 
Gain from loading ___________________ _ 

Interest. 

Jn t e rest earned d urlng the year--------­
Inves tm ent expe n s es Incurred du1· ina 

li1C year -- ------------- - --- ---- -----------~ 
Net In come from Inves tments ___ _ 

In terC's t r equired to maintain r ese rve __ ___ _ 

G a in from Inter est --------- --------­

Mortality. 

E x r ec t e d morta lity on n e t amount at 
r I s lc ----------- ---- - ------------------ ------ --

Actual mort::tll ty on n e t a rnoun t at ri s k 

Gain from mortality -------------­

Annuiti e s. 

Net expected disbursements to annul-
tan ts _ -------- __ ------------------------____ _ 

N et actual a.nnuity claims Incurred ____ _ 

Gain from annuities _______________ _ 

722,290.44 

61,130.89 

661,159.55 
506,415.78 

1,006,352.24 
594, 817.62 

7,203.08 
2, 500.13 

Surrenders, Lapses and Changes. 

Total gain during the year from 
surrendered and lapsed policies .. 

Dividends. 

Dividends paid stockholders ____________ _ 
Deer ase In surplus on dividend account __ 
Canted lo reserve account------------------

p,·oftt and Loss (Excluding Investments.) 
Net to Joss account 

Jn,·ellfment Exhibit. 

Investments Sold. 

Loss from sale of said real est ate _____ _ 
Gain from sale of said Investments ___ _ 

Investments Purchased. 

Gain on said Investments ----------------­

Investments Held. 

Gain on salu Investments during the 
year -------------------------- ---- -----------

Gain !rom assets not admitted _________ _ 

$ 

• 

50,502.48 

154,743.77 

411,534.62 

4, 702.95 

54,001.41 

85,719.46 

414.61 

1,130.67 
157,310.21 

$ 70,000.00 
462, 32LG7 
63,358 .20 

0,280.59 

8,070.55 

P.A.CU'IC .M TUAL LIFE IN U RA C E CO lf'A Y 

M iscellaneous. 

G ain f•·om all other sources: 
Fro m .\ccldPnt Depar tm ent_ __________ .,_ 

T o t al ga ins a n ,l l osses In su J·plus 
during the yea r ------------------

Surpl u s. 

Jn c r pa,;;e In ,;;u r plu s (en tP r In colu m n t o bn l a n C'c-) 

T o t a ls 

F.x p e C'le d d eath IOS!'C'S tl u rl ng l!JO S o n a ll n o ll cf<•q 
i ,;;suPd tl u l·i n .:;- snltl y Pa r J)C'r m o ,· t n llt )' t n bl f'>< 
U!'<'d b y t he <'O rn pn.nl· In C'o mp u tln g It s lll '<'m lum s •. , 

Dt•a l h los,.,ps l n cu JTC' d tl u !·ln g ln Oc o n sa id p o ll d•'" 
(n o t rl Nl ur lln g r<'S<'rv ") __ --------· ------ _ 

'loa di ng o n flrs t l"en r '" p r l' mlum " o n poli c ies lss u r<l 
In 1 no~ . (a \'(' J'[Ig" i ng 56.6 11 I' ('C' nt or lh <' g'l' O SS 

ru·f?rn i un1s -~------------- --------- __ ·-- ___ ·---
F.x pe n s<'s ><P<'<'i fl ra ll y r l1a r g('ahlr to fir st Yt'n r' s l n­

su ra n c€' , vlz :-
Co mm Jgg lo n s on flr s t yea1·' s p r £'mlum " 
M e di c-a l p x a mln a ll on!< a 11<l ln s p c <'llon s 

p ose d rl s l< s -------------------- ----- -----
o r 1\I' O -

1\ d ,-n nces to a gent s ----------------------------------­

Tota l 

G, ~I.e 1 

i7 ,sn .no $ 

r. 1. ~rJO.O..) 

IO.'i, l 3 t. f.O 

·!O:l, 5S5 .1!7 

!'i~. 11S!l.R I 

3, 9:~7.25 

G~n(•r.nt Jutt"'Trogniori<"N flegnrcllng Gnlu und l.oHN JO'j hll•lt. 

R77,, 11.1!9 

D oes the com pnn ~' V:-t ln <" on th r run I C \ ' ('1) nr~nl lllnl rPSf" l' \' (' gy ~ l(' lll , th t."' Pl'l•lhn ­
lnnry t e rm. the m o cllt'lr•l pre limin a ry t erm or th e S<'IC'C' l a n<l ull lm n t<' hru<l~? 

A nsw e r - P:nt of the bu!< lness Is vnh1 Nl on th C' full IPve l prPm lmn I'C'S<'rvc, 
part on prellmlnn. ry a ncl p a rt on mou!fl l'd prc llmim·:ly term . 

It the company u s s m or e tha n on" o f lh<' a b o ve m cth o<l A, give th r p1·opo rtlnn 
of the t o tal business unde 1· ea ch. 

Answer-$32,444 ,456.00 on full r escrv p ; $70,07 5,723 .00 o n p rC'IImlnn r y t C' I'Ill ; 
$1.882,700.00 on mocllflecl prclimlnn.r·y t e rm. 

Has the company ev er Iss u e d both n on - pn.rtl c lpnllng an<l pn.rli C' ipalln g p oll c lrs ? 
Answer-Yes. 
Does the company at present Issu e hoth n o n - par li d palln g n. n rl par ll rl pn llng 

policies? (H th C' compa ny <lOl'A no t at Jll'N<C'n l l ~H II <' hotl!, Rta l<' w hi r l! ltl nrl Is 
Iss ued.) 

AnswPr- Y es. 
Give tho a mounts o r ln F<uranrr In f orrf' \IIHl l'r Nlt'h o r I ll<'~(' pl nnq, Hlll llli Jr 

s Pparati' IY a m ounts o f a n n u'l l <ll\l<l!' n!1 b u s l n ~R an d rl•·(t·n•• •l •lh·ifiPn•l huHilll'HA 
resp c tlvc ly. 
Answer-$11,2~2.720 . 00 non -pn.r l !(-lpnlln ~. $4 o.6 !0, 3RR. OO rlf'f<'rr••d dl v ld• •JHl, $ 17.· 
5 !l!l, 771.00 annual divide nd . 

Premium note,., l oan s or ll £' n s on ha nd D l'er m1H'I' 
31 s t of prevlou R year ------------------------ •. - e 1 ,11!14 , 20~. 07 

R eel \'e<l d u ring th e YP3 r ·-----·-------------------------- 21)(1, 10!1.2.'1 
Res torl' d by rev ival o r tlO ll c !C's__________________________ 4,100 .32 

Tota l 

17 

• 1,31l1, 8:J7.02 
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fJNltH'tlons during the yenr as tollowa~-
UtH~rl In pnym~nt or losscft and claims _____________ a 
Uarrl In rn1rchl111e of surrendered polleleos _______ _ 

Vol•led by Jn.pRB ····-------------·----------------­
Ut~l'd In payrnt·nt ot dividends to policy-holders .• 
Hf'll~emt'd l.ly maker Jn caeh------------------------- · 

Total reduction ot prt>mlum note accounL __ _ 

Balance or note flBi:lt>ls at end or year------

ANNUAfJ STATEMEN'l' 

ZJ,867.30 
56,889.13 
81,969.00 

lltt,9Cl.O.S 
128,222.80 

410,809.i8 

95 •• 021.8-f 

For the year ending Derember 31, 1908, o! the condition and all'alrs of the 

ACCIDENT DEJPARTMENT TilE PACIFIC 111UTUnL LIFE INSURANCE 
COMPANY OF CAJ.IFORNIA, 

OrgttnlzNl unilt•r tlw !:1ws ot lh•: Strtto of CaJHornln, made to the Auditor of 
Hlntn or the Atnte or town, pursunnt to the lnws the~of. 

fnt'nn1orttlt:>cl DecC'mlwr 28, 1SG7. Commenc£>d nccldt·nt business M':ny, 1885. 

1Tom11 otncro, Pacific l\futunl Building, C'ornr>r Sixth ond South Olive Streets, 
I..os Angeles, Cnurornlu.. 

President, CEO, I, COCHRAN. 
VIce Presld<·nts: 0AJI, B. JOUNSDN, JOHN Jl', ROCHE, DANFORD 1\.t. BAt~&fl:. 

Sccrf'otnry, C. J. D. Moons:. TrM.I'IUrt-1', flATL B. Jt.lHNSON. 

Cn1~Unl ~Hoek. 

Amount ot cnpltnl pnld UJl tn cn~h -----$1,000.000.00 
,\mOIII\t Of Jp(\gpr Qfi~PtfJ !IN'(•nli>Pr 31Rt Of pre-

\'!Ol!A yl"Or -·· -···~---··-··· .. ·----------------------- fl3,45l,$03.10 

A'·tld1•nt: 
nroaa JlrrmhtmR unpa.ltl nrrrmbl'r 

31, 1D07 •. ---· --------------·$ 201,MiO.Rt; 
nro11a prf'mluma ,.,.l'ill('ll u.nd rPnewed 

clu1·1ng the y~lar _________ -----·-- 92!t,-t10.58 

'l'otal ...... _ .. ____________________ $1,12;;,!-IIJT.H 

Jl,•I]Uf'l n•ln!lUra.nce .. -··--·--·-- .•••.•• 1-I,IOS.U-1 
lleclud JH'emlum~t on Jlolic'll•s ean-

{•t•lll'l'l 11,80&.07 
I IC1It1d ptNJ'IIUilU Oil JIOIIdP-8 not 

tulu•n -------- 237,l8i..lfi 
llo•clud Jlrl'mluma In or ('UI-

IN·llun t7:l,l3!i.73 

'13, 154,303.10 

BSS,231.91 

AOCWENT DEl'T. PAC. MUT. LIFE INS. 00. OF OAL. 

Health: 
Gross premiums unpaid December 

31, 1907 ---·----·-----·-----·---$ 18,1SG.l9 
Cross premiums ,..,.rltten and re-

newed during the year·--------·--- 180,900.1ll 

Total ·------------------------- • 
Deduct relosuranc~ ----------------·-- 2,053.79 
Deduct return premiums on policies: 

cancelled --------------------· ---- 2,083.42 
Deduct premiums on pollcles not 

taken ------------------------------- 27,749.73 
Deduct premiums In course of col-

lection ------------------------- 20,250.21 

Total deductions ·-------------

Net cash received tor premiums __ 

Total net cash received tor pr-e-

miums -----------·------------
Polley fees required or represented by u.pp1lcat19ns 
Gross Interest on bonds and dlvldcnds on st-ocks, lt·l:'S 
$3,469.58 accrued Interest on l>onds acquired during 

19 08 -----------·-----·--·-·---· ·--·--·--------·-·-·---. $ 
Gross lntere.st from au other sources ------------

Total gross Interest~ nnd rents______ ·-- ... 
From agent's balances pre,·iouslr t>hnrged orr ____ _ 
CroRs profit on sale or maturity or le(lger nss~ts, 

\'lz: Bonds ---------------------------------------··--·-

Total Income -------- ----· _ ----------------------

Dhlburttemen"•· 

Accident: 
Gross amount paid for 10!5SCS .. -----·--$ 278,370.87 
Deduct reln!iurnnee --------------- 6,246.27 

Net omount pnlti polley-hol,lers 
ror losRes --·-------------------

H£.>!llth: 
Gross amount paid ror lns!es. __ $ 62,439.68 
Deduct reinsurance --·-·-----·-- ----- £15].14 

Net amount paid pollcy-holdCirs 
tor losses ---·-·----------·---~-----

Total net amount lJO.Id policy-
holders tor losses-----------------------­

Invesllgntlon and adjustment ot claim::~, vlz:­
Acc:ldent, $7,995.00, health, $1,273.00 ... - .•• ··-­

Polley fees retnlned by agenls----------------·---­
Commlsalons or brokerage, lt:>ss amount received 

on return premiums and rclnRurance for the 
following cJo.ssea:-

Accldent. $212,028.42; health, $1H,305.36 _________ _ 
Salaries. tees and all other compensation or om­

cera, (llrectora, trustees and hOIIlA omre employes 
~alarles, traveling antl all othPr expenses of agents 

not paltl by cOmmissions ... ____ ---------------------,.-
Medlca1 examiners' fees and sala.rtea _________________ _ 
Inspections (other than medical and c1o.lm) _____ _ 

100,067.10 

~.137.1!) 

2'i'2,121.f.Q 

61,8N3.H 

U6,01!1.~ 

&15-,tSl.Scl 
o(j'i,21S.OO 

6,591.81) 

:J.:.oo.ea 

1.150.89 

8(11,685..'17 

!J:H,OI:S.DI 

0,2118.00 
fit,2-JB.OO 

2Jft,333. 78 

5J ,052.00 

10,812.R2 
o.vro.ot 

.... 50 
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H<'nts, Including $1,819.92 for company's occupancy 
of Its own buildings. -------------------------------------

Sta tc tnx<'s on premi urns _________________________________ _ 
Insurance department lic<'nses and fees _____________ _ 
All other licenses, fee!l and taxes-

Municipal, franchise, school fund, county taxes __ 

LC'ga 1 expenses ----------------- -----------------------------
A <1 \' Crll sing ---------------------------------------------------
1' rl n t I ng anrl stationery------------------------------------
l'ostar;e, tel eg-rapl1, telephone and express ___________ _ 

1eu rn lttli"C and fixtures -----------------------------------­
Stockholders for Interest and dividends (amount 

declared during the year, $70,000.00) ______________ _ 

Other disbursements: 
Dividends to pol!cy-llolders ____________________________ $ 

General expense ----------------------------------- ------
Premium 011 pur hase of bonds ___________________ _ 

Interest paid Mun ich relnsur·a nee on rese r ve ___ _ 

Ag-ents' balances charged orr_ __________________________ _ 

Gross loss on sale or maturity of ledger asse t s, 
vl7.: Bonds ___ ------------------------------------------- --

Total d lshur~C'mPn t!l 

Roolc valuC' of honcls __ ----------------------------- $ 
Cash In eompany·s offici' _ - -- ------------------------­
J)Pposl1s In trust comp:cnlcs ancl hanl<s, not on ln-

l rC' s t ---- - ---- --------- ------ -- .. . ------------- _ ------ _ -----

Total !ell ge r asS<' ts. __ -- ------------- _ -------------- __ _ 

Tn tN·cst du and accrued on bonds-------------------­
M:ul<et valu<' of bonds and stock s ovet· boo k value_ 
C: •·osH prt>mlums in course of co ll ection, vlz :-

Acc!Clent: 

Jleoalth: 

On policies o r r enewals Issu e d 
on or after October 1, 1908 •• $ 152,320.00 

On policies or renewals issued 
prior t o Oct ober 1, 1908------$ 2,638.43 

On pollcles or renewals Issued 
on or after October 1, 1908 __ 

On policies or r enewals issued 
prlot· to October 1, 1908------

38,067.9 0 

659.61 

265,8-1 
2,022.37 

112.00 
392.96 

213, ';<!.29 

18,4!i3.9S 

7,2!16.18 

'rota! ----------------------------------- $ 193,685.9.1 
OllH•t· non-ledger assets, vlz:-

ncl nsurnnce due accoun t cla ims________________ _____ 1,272.78 

G t·oss assets 

Detluet A•u'let8 Not Atlmtttetl. 

oi"ORS premiums in course of collection w r itten 
prior to October l, 1908 ------------------- ------------ -

Ad mltted assets :----------------------- -----------

$ 

$ 

' 

7,130.71 
11,023.01 

3,100.53 

429. 7! 
2,857.76 
2,188 .!J:i 

11,2:.2.8:1 
8 ,051.00 

48'J.29 

70,000.00 

2,823 .67 

5,305 .37 

3 ,957.43 

8 16 , 972.20 

269, r.os .45 

4 , 2Jl.f>6 
4,220.00 

1!)1,958. 72 

473 ,0"28 . 89 

3 , 298.Q.J 

400,730 .85 

ACCIDE T DEPT. PAC. IUT. LIFE I K 

L lnbll 11 1e!!l. 

Los><es and C!alms:-
_\ec!dent: 

In PI' OCC'SS O( adjustment_ _________ $ 
neportcd, proofs not received ____ _ 

R eslstcd --------------------------------

Total 
Dcd uct rein sUI·ance -------------------$ 

'et unpaid la!rns, except llabll-
1 ty clal ms ______________________ -----

Health: 
Reported, proofs not recel ve<l ______ $ 

Net unpaid claims, except liabil­
Ity claims --------------------------

6,600.00 
13,010.00 
27,700.00 

$ 
5,000.00 

2,590.00 

Total net unpaid claims xcept lln.blllly 

cl alms --- --------------------------------------------

Total unpaid claims nnd expenses or settle-
mcnt 

Gr·osR JWemlums (lN!S r·elnsurnn<'e) upon all unex­
pil·ed r!slcs runnln~ one year o r· less from date 
of policy, $6fi0,017.4-1; unearned premiums fifty 
pc>r C'Cn t, $3 ~ 5, 00 8. 7 2 ___ -------------------------------------

Total unearned pr·em! urns -------------------------------­
Commissions, brolcerage and o t her charges clue or­
t o become due to agents or brok<.'rs on p lic!es 

!ssu<'d on or after October 1, 1908, vi7.:­
Accldent, $47,980.00; heal th , $11,766.75------------

State, county and nnrn!clpal taxes clue or accruo(l __ _ 

Total amount of all l iabilities, xcepl ca1>llal 
Su •·plu s as •·eg-R.rcls policy-ho 1 d ers _______________ -------

Total llab ll !lles 

-.J.xhlblt of rrc•nhanHt. 

-OF CAL. 

47,310.00 
5,000.00 

$ 

261 

12,310.00 

2,tl00.00 

4 1,000.00 

41,000.00 

50,710.76 
12,Ci00.00 

412,1fi5.47 
27,676.38 

400,730.8" 

Aec! !l ent H ealtb 

Tn force Dt:'Cemb<'r 31 , 1008, of lnRt YC':\1'8' Rtntl'ml'nl $ 512,609.8:0 $ 00,140.08 
\Vrlttc>n or rcn wed <luring tbe Y<'ar ___________ ---------

1 
___ 023 __ ,4_l_o_.ss __ 

1 
___ 1_BO_,ooo __ .6_1 

Totnls ------------------- --------------------------·--- $1,466,010.48 $ 274,011.21) 
De<! uct ex pi rutlonH nnd en ncelln tlons----------- - - --------

1 
___ o_s_I_,6_oo_.4_1_

1 
___ 1_2_1~, 723 __ .8_7 

In force nt the end of the year ---------------- ---- $ 61-1,320.02 $ 162,317.02 
D educt amount relnsu r d----------------- --------- ------"---

1 
___ 1_1 _, 4_1_4_. o_.;_

1 
____ 2_:'_21_1_._85_ 

Net pr<.'mlums In fo r ce------------------------------ $ 400,911. 37 $ 100,100.07 

Gen c rnl Jnl c rrog ntorl es. 

Were all the transactions of the company of wh ich notl.ce h ad bel'n rl'colvcd 
a t tho home omce at the close of bu81nes8 D c mber 31st t ruthfu ll y n n d 
accurately cnter d on Us boolcs for and during the year ending on thnt <lu te? 

Answer-Yes. 
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nonA u 1111 st.utPment flht•w the c·ondltlcm ot the t·nmt•nny as ~hown by the 
bookJI n.t lh~ hQtne om(~ at tim dose or bualuesa Dt>cembc-r 31st? 

~;~~c~~:lle:t Cit tho C'orn1,,u1y•a strtek qwnc-tl by the directors u.t par value. 

'~~:;'~~;!:;t~,Jd~~~-~~- nr Jn(!lrl.-'<'t, hne this cOnlJiany In lho capital stock or 

any A~~~:;r~~J;~~:t·~,.~~;~;l:;~? c(\mpuny owns the caplt.al stock ot tho Pacific 

.Mutun.l lmlr·mufly C:nmJ.any (Calltornlu). ownl'd or controlled 
h n mn,Jorlty ot the f'.apltnl :,~tuck or thl: compuny 

dlrtttiY or Indln·cOy by nny other ('ot-porntlon. 
Answe,._.No. 
•rota! nmount Joant'<l to the dlr£>dnrs or other offil~tS. 
Ani'IWOr-Non~. 

Lunnc<l to stockhold1·rs not. officer~. $749,000.00. 
Uot'!l nny om(•er, director or trustee rec.:clve nny comml!!!:!iun on lbc Uuslness 

vi lho company? 
Answer-No. 
Tot.n.l nmount lon.nN1 to the fltrt~tlor~ or other omcers. 

t~sllmat{'d llablllty on unpa.Jd IOBAC8 and claims, 
Pecember 31, 1007 ·---------------------------------

lncrcase tn above esllrnn.tcs during the year _______ _ 

'1'oto.l -----------------------------------------------
Losses and claims (not I'Ciosuro.nce) Incurred dur-

1ng the yoo.r, vlz:-
Accl(lent, $271,995.60; hen.llh, $62,403.H----·-------

Toto.!--------------------·-----·-------------------------
Deduct loaees n.nd clalme paid clurfng the ycn.r, viz.:­

Losses t1.nd clnlma or 1908: 
Accident, $246,210.60; health, $U~,788,<14 _______ Sl 305,000.01. 

Losses and claims or previous ynnrs, less sn.lvago 
on losses UnJlltld December Sl, 1907:-

Accldl'nt, $2ri,Ol·1.00; benllb, $2,100.00______________ 28,011.00 

Ltii!UJC8 and claims unpaid December 31, 1908 ____ _ 
Olvc the largest J;fi'OBB nmount lmturcll In any one 

rlsk In each of the following cla&Mcs (without 
clctluctlon ror n•lnHul·nnce) :--

AC:cldl·IH, $20,000.00; health, $10,000.00 __________ _ 
Glvu tho turg<'st nt>l amount lnSUI'Cd In any uno 

risk In Ntch ut lhc tollowlng clnssea:- · 
Aocltlent. $10,000.00; health, $10,000.00~-----------

Umduetu• In ihc Sin(«' ut I01Ya llurlng lOOS, 

Oros• Prem­
Iums Recelv-

H,07ti.OO 
4,1)39.()0 

45,ULOO 

333,700.01 

378,013.().1 

3:H.013.01 

41,900.00 

Rlsk8 
Written 

Risks ed on Hlsks Orou Losse• 
In l''orce 'E~~!~oe~r Paid 

During the 
\:ea.r 

~~·.~r.·.t . .::: . .:.: _.-::~ :::1 !_;~~~:~ -~-~-~:~~:~~~~, ~-
'lotniM --····- --·· I* 4,2311,400.00 $ 2,82f,2:..0.00 $ 

~---------------------

23,000.09 ' 7,928.'16 
1,-125.89 ,, ___ 1_,,_,._ .... _ 

2,j, n&.DS $ 9,18SA5 

PENN MUTUAL LTFE ll<'SURANCE COMPANY 

For the year ending December 31, 1908, of the condition n.nd affairs of the 

PENN MUT{TAL LIFE INSURANCE COMPANY, 

Orgnnized under the laws or the Stnte or P•·nnsylvanb, mntle to the Autlllor nr 
Otu.te ot th{' ~latt~ of !QW:\; rmrsunnl to the laws thereof'. 

lncorparate<l February 24, 1847. CommcnC'cU buf:fness Mny 2rt, 18-17. 

Home office, !121, !123 Rnd 925 Chestnut Strl.'et, Phllnd.~lphla., Pn. 

President, CEonos K JoHNSON. 
Vice President, LlNCOLN K_ PAS9"MOR.E. 

2d Vice Pre~., WTLLJAM H. KINGSLEY. Flnnnclal Vice Pre~., ROBF.RT C. DRA.i"I'C"IN. 

Sec'y ru1d •.rren."'., .TOI-tN HU!ifPHREYB, Acl\mry, J. Bt.:IRNE'l'T Omtl.. 

Amount or ledger n~sets December 31st ot previous 

year ------~------------------------------------------ $ S!),or.a,Oi8.:15 

IIICORIII!', 

Firfll year's premiums on original poll­
cle!-1, without deduction Cor commls­
fiiona or other expenses, less U8,-
GG3.93 for first year's reinsurance ____ , 1,029,882.38 

f;ur-rendP.r values appHed to pay first 

year's premiums ---------------------- 2,l G2.0ri 

Total first year's premiums on 
original policies ---------------·-• l.G32,0~4.·1:l 

Dlvltlentls applied to purchnse paid-up 
adt'llllons and annuities •• _______________ 12a,fi27,tl 

Surrender \'alues applied to purchnse 
paid-up Insurance and annuities____ 238,362.8& 

Consideration for original annuities 
involving lite contlngE>ncles ••• _______ 272,•137.04 

Conaldcrotlon Cor supplementary con­
tracts fnvolvtng lite contlngPnciE>!ll._ G,228.47 

Total new premiums ______________ _ ---- ' 2.274,000.21 
RPnewaJ premiums without t.Jed~lction 

for commlflslons or other expens~s. 
1esa $66,995,(i} for reinsurance on re-

ne"•als ------------------------------$12,795,919.39 
Dl\'ldends applied to pay renewal 

premiums ------------·-·----~------------- l ,120,430.64. 
Surrender vaJues applied tu pay re-

newal premiums --·--------------------­
Renewal prt'"mlums for deterrctl annu-

llles -----------------------~ -------------

Total renewal pr<'mlums _________ • 

20,GOI.21 

9.037.14. lS, (H5, !}!jl,4l 

• 10,220,661.82 

'P:n,or.s,s78.:t'i 
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C'tmsl•lPr(ltiiJn fnr I'IUflplPmr>ntary (•On­
traNs not lnvoh·lng lite ct•nllnge-n-

(·fP.II -- --·-------,--
QrniS tntPt·e•L on mnrtgag~ lonns ----• 1,931.-427.29 
CirQU lntt-reat on cnllateral lonns. 97,83LH 
Grun lut('rrPt on llon1l11 and <llvldcncls 

on stocks, 1<'1111 $63.666.69 1\C"erued ln-
t••rf':at on bonf)s ac,tulred durlnfC 19011 l,fi06,600.3G 

nro~11 tnh:re$1t un premium nutes, policy 
Jn.tn8 or JIPI'IB --- .. -

r~rns• lut,•rellt on 1h·pn11lts In tntst 
comtmnh'!B an() hanks.... • .... --­

r:ro•u• lntt'n•st rm nth1·1· clH>tR duA thP 
t·ompany ... 

r;ruHR dh•(·ount no clulmM Jmlcl In atl-
vuncl! - .. ---- .. ---- .. --

r:ruaa rPnt from f>IJTnt•any'a rn·uJol·rty, fn­
rludlng I 17,1HIO.OO fnr rnmpnny'tf oc:·cu­
JIIltiC'Y or llR nwn hulltllngM - . 

'rotnl ~rn.-s lntNNil noel r<'nll'l ••• 
J"rom all ul!lt'r pour<·rM-

732,1!16.08 

:ti,!H!l.3G 

1~.COj.05 

~.31:!Jil 

HR,fl21.90 

Hnnufllt'B on c·llllateral lonnR. _ •••• $ 11,238.-17 
c•ummlst;lon on mortgag('_ .••••. .. 1.600.00 
~~UHJH'OIIPII hank clfvlllend ••. 64&.611 

From RKf'nlll' bnlanccs previOIIMIY 
t'lutrgP!I ofl 

Orou pruiH on ftale or maturity ot 
lt·tlg('r lli'IJIIPll, vlz.-

Itenl t'Alnte ------·--·----···-----------$ fiOO.OO 
nnncl11 • ----------·--------------- :!8,0-IG.Ii5 

Tntnl lnf'Om~ -----

For cl~n.th clo.lms (1e11a $1i7,000 retneur­
nnce), U,2S0,222.:18; •tldltlnns, $31,-
22ri.OO --------·---------- .$ 1,:117,·1 17.38 

l•~vr mnlured cn!lnwmr.ntH, $1,151,478.98; 
U!ltlltloiHI, $33.t.5l.00 .• ---··- -·- --· 1,185,029.98 

Nl'l amonnt p11ltl tor ln~sea nnd matured 
enduwmtlnla ~----------·----- t 

l"or ennultlee tnvolvlnK life !'ontlugE"ndt•e_ -------
1'rf•rnlllm nott•a oml llt•ne vold1.~d b}• lnllSe, l6ss 

$7,118.11 rc1>tomlh1n11 
~unt•njll'r values vald In ca11h, or npplli!d In llqul-

dntlon ot loBna or notes.__ __ --------------
Rurr~ndl'l" vaiUllB fl\'llllt>d to po.y new premium~. 

$3,162.015; to J>llf renf'\Vf\1 JHemtumfl, SZO,fiti-1.21 •• 
Hurrt,ntlt•r Yl\hWK f\JIJIIh•d N purchase 110.ld-up ln-

BIII't\nl·O and nnnultlea ______________________ _ 

IJI\·bltu•ls 11n\.l h' pnllcy-hcth1Prt In cn.stt, or ap-

280,828.58 

4,fit:G,rM.12 

13.2%.13 

llR.!!O 

5,5il2,477 .36 
200, 77 ... 07 

6.''i,i00.6G 

1, 433,001 .oa 

plh~~l In ll•luhlnll••n ot lnana or notea..... 2.17,7M.~5 

Ill\"l•lt•ntl!'l appllt•ll to pay r~newal J•rernlums 1,120,4:1U.6J 
llhldPI1•1a 8JIJ1Ihtl to )Htrchn•e tlnhl·UJl ndllltlons 

nntl Ollltllllll~l'l .•.. ·--·····-··-------···-------· 1W,G:.Yf.41 
(1'ut:ll J•al'l Jlnllcy·htlhh•rfl. $9,013,39-1.3!).) 

• 21,100,879.30 

PENN MUTUAL LIFE INSURANCE CmlPANY 

t;;:q.l(>llllt~ of lnveetlgallon and Mtllem£'nt or roller 
dalm:t~, Including $3.9·11.61 for legal exp(>nse __ _ 

!'aid for claims on eupple-m('ntary contracts not 
ln\"Oivlng life contingencies _____________________ _ 

Comml~'~~<lons to agents {le!lt comml!!slon on rein­
surance)-

First year's premiums, $7!6,!S0.5S: renewal 
premium~. $859,095.70; annuities (original), 
$1:!.~96.i9; (renewal), $572.0-l. •••. _____________ _ 

Con\muted renewal commissions _____________________ _ 

Salaries and allowanc,•s for agencic~:;. Including 
manager!', agenta and clerk~----------------------­

Agency &upervhdon, tro.yellng and n11 other agenry 

e:xpensea ------·----------- ------------------------· 
Medical exnmln<'rs' teeR, $112,-106.05; Inspection of 

risks, Sl2,002.ii1 ----------·-·----- --------------------· 
Salal"iee aml all other compensation of Offll·erfl. 

directors, trustees and home office e-mployes~ _ 
Rent, tncludlng $H,SOO.OO tor company·s occupr~ncy 

or Its own hulldin~s •••••.•••• ~-------------· --------~-­
Athcrtll-1ing, $:!.1,·162.34; printing 8Jld st;ttlonery, 

$30,36&.18; postage, te-leg•·o..llh, telephone o.ntl ex-
press, $~9.319.36; exchange, $6.85_. _________________ _ 

Legal expense --------· -------·--------·------------------
Furnllur~. fixtures a.nd flafes .. ------·-----------------­
nepulrs and expenses (oU1er than taxes) on rf'al 

estn te -----------------------·------- ----------·---------
•ra:xcs on real estate _________________ -------·--- ---·-·-
gu.te taxes on premiums _________________ _ 

Insurance df'!Jarlm€-nt lkenseA and rees .. ----------­
All other licenses, fees and raxes-

Munlt"lpal llcPnses ------------·--·--• 10,288.55 
Compulsory adYertlslng, alftdn.\'lts, 

etc, ------------··--·----------------- 1.0~1.95 
Taxea on investments _____ ------· • 213,510.68 

OUter dlsbursements.-
Ilome omce expenses --·-----------$ 66,284.13 
Loss on mortgage, etc. ------------· 485.00 

Agents' balances charged ofT 
Gross loss on sate or maturity ol' 

ledger nseets, vlz.-
1tl•a1 estate ·····---------- __ ·-·- __ $ 11;r1.00 

Gross d('Cr<'ase, b)~ nfljtt:~~lmenl, In book 
value or ledger n1wds, vl?..-

Bonda __ ------------ ---' 492,153.30 

Totnl dil!hurseuwnts _ 

6,062. i7 

li:i7,32!L';9 

l,59S,:U5.11 
4.6,GD7.92 

lOS, 708.26 

ll, 7&'!.76 

124, 107.50 

3Ul,153.54 

li!i ,fE3.83 

100,15Li3 
1Ct,9:tl.03 
0,8:!1.81 

68,8-tl .10 
30,]!!1l.C)5 

m,l.o..:J.67 
H,l75,70 

22~,887.18 

00, j(if/.13 

7,8111.70 

lGS.OO 

492, 163.:wJ 

Book \"aluA or r,_al estate.. ~-- • 2,156,7CA!I.22 
MortgAge lnaos t1n real <·Rtate. tlret ilf'lllt 3\1,345,&13.93 
L..'nn:s BC\!ttrrd h)' p\edg-o of loond!!, 11tocks or other 

roll<-.ter.tl _ •. • -- -- -- - --~ 2,426,892.00 
Loans made to pollcy-holde.ra on this company's 

pollclee assigned ae collo.ternl.- ------- -----·---- 12,'n7,057.00 
Premium notes on pollch·e In for<."(', ot which $18, 

439.70 le tor nnt :r·ear'• premium•--··-·-·-·-·-·-··-- l,m.,648.(11 
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Book \'alue of bonds. $37,337, 571.66 ; and s tocks, 

$103,526.1 2 -------------------------------------------------
37,741,007.78 

5,862.30 
500, 453.11 

Cash In company's oOlce---------------------------------­
Ocposlts tn tru s t companlrs and hanks, on inl<'reMt 
HIIIH r<'ceivable, $297,7 3S.73; ng<'nls' balances, 

(d<'hi t, $10,74 5.21; credit, $95.G6); net, $10,649.65.. 31'18, 388.38 
Hili15 ret·t•lvllble !or premiums.----------------------------- __ ' 03_,,_89_.•_• 

'l'c,tal ledger assets.----------------------------- $ 1)7,372,932.33 

lntcr<'sl due n nd accrued o n mortagcs.-------------- $ 
lnli"'I'<'R t tlut• and aci'I"U('(I on bondH---------------------
lntcreM t due a nd aCC' I"U C'd on co ll ete1·al loans _______ _ 
Jnteres t due, $3,883.86 and a1•crued, $91 5.69 on 

p 1·emium notes, policY loans or li e ns _______ ______ _ 

Intc1·es t due, $177.50 and accrued, $2,276.73 on 
other assets ---------------------------------------------

Rents due, $1.578.78 and accrued, $478.33 ou com-
pany's properly or lease __________ __________________ _ 

G21, &76.0j 
&70,740.00 
22,330.50 

4,700.55 

2,45 L 23 

2,057.11 

Total Interest and r e nts due and a ccrued- --­
Gross pr miums duo and unreported on 

pollcl<•s In rorce Df'!cember 31, 1908 1,100,4-17.73 
Gross dererred premiums on policies In 

rorce December 31. 1908.--------------- ' 81,078.24 1, 039, 700 .iO -------- -------
Totals - -- ----------------------------$ 81,078.24 $ 2,230,148.52 

Deduc t l andi ng ----- --------------------- --- - _,_,_.1_8_8_.6_9 __ .,._._,_••_·•_• 

Net amount of uncollec ted and de-
ferred premiums -;- ---------""-----~---- - -$ _6_3_.8_8_9_.6_5 '-'·-"-'_,35_7_.03_ 

All other assets, checks for annui ties Issued In 
advance, but no t dell vered------------------- -----­

Sccured profits on real es tate, under contracts of 

sale --------~---------------------------- ----------------­

Gross assets -----------------------------------------

D etluct A HfllCiK Not A dmltt e tl. 

Age nts' d ebit balan ces ----------------------------------- $ 
cash advanced to or In the hands of officers or 

agents, (all to agents) ___ ·---------- -- -----------------

10,745.21 

207,738.73 
103,489.414 

1, 223.058.03 

1, 821, 246.68 

5,135.88 

2,950.00 

$100, 4.26, 222 .87 

Bills r eceivable, tor premlums •• ------------- -- -------- -­
Book value of ledger assets over m ark e t value, 

viz.: Depreciation In value of bonds and stocks 291,846.23 703,810.61 

Admitted assets ------------------------------------

l.lnbllltl eH. 

Net present value of all the outstand­
Ing pollclea in rorce on the 31st day 
of Decemhcr, 1008, as computed by 
tho Pn. lns. Dept. on tho follow­
Ing tables or mortality and rates of 
Interest, vlz.-

A ctuaries' table at 4 per cent on 
all ure business lssoed prior to 
January 1, 1901---------------------$49,138,648.00 $ 4.0,138, 64.8.00 

$ ... 722, <03.26 

1 

PENN MUTUAC LIFE INSU RA NCE COMPANY 

Ame rican experl t'n C'e Uble nt 3~ 

per ('C nt on all life bu~ln ess 1!'1-
sued si nce J anuary 1, J901, and 
prior to l\lay 1, 1902---------------- 8,808 ,710.00 

Ame rican expcrlem•p t a bl e at 3 per 
cent o n all lire busines~ lssul'd 
since May l, 1902 __________________ $19,42·1,808.00 

Same Cor rcvea·slonary add itions ___ 1,129,934,00 

N..-j. prP~C'n t value or annuities (lnclud­
hog thos~ In r eduction o r prcmlums)-

R, sos, no.oo 

2fl , rJ5.1,7<~2.00 

McCllntock's 3¥.! per cent tab le ________ $ 2,954, 41 6.00 2,9SI, H6.C() 

Total ----------------------- ------------ $ ~1 .456,6 16 .00 
Deduct n e t value of risks o! thi s company rein-

sured In other solven t com)>anles_________________ __ 136,808.00 

Net r eser ve - ------·----------------------------------
Present value o r amou nts not Y<' t due on supple­

m en tary cont r acts not In volving lire contingen-
c ies, com puted by the com a>nny's actuary _________ _ 

Claims for death losses In prOCI."flS ot adjustment, 
or a.<lj ustcd a nd not due--- ----- ---- - -------------------$ 41S,440.GS 

Matured c re dits awaiting proo!.----------------------- :n ,252.00 
Claims for d eath losses and o th e r policy claims 

r esiste d b y th e companY------------------------- -- ----- 7,510.00 

Tota l policy cla ims---------------------------------­
Premiums paid In advance, Including surrender 

valu es so applied -- ------ ------------------------- - -----
Unearned inte r es t and r e nt paid In advance _________ _ 
Commissions due to agents on premium notes 

when paid -------------------------------- ----------------
MI."dical examiners' and legal fees due or accrued 
State, county and municipal taxes due or accrued 
Dh Jc.! e nds or other profits due po11cy-ho1ders, In-

cluding those contingent on payment of out­
standing and d e ferred premiums----------~---------

Div ldends declared on or apportioned to annual 
dividend policies payable to po1icy-ho1ders dur­
Ing 1909, whelher contingent upon the payment 
ot renewal premiums or otherwise- ------ -----------

Dividends declared on or appor tioned to deterred 
divide nd policies payable to policy- holders dur-

Ing 19 09 ----------- --------------------------------- --------
Amounts set apart, apportioned, provisionally as ­

certai ned, calculated, dec lared or h eld await in g 
apportionment upon deferred dividend policies------- ­

R eserve or surpl us fun ds not otherwise Includ ed 
In liabilities-

Tru s t deposits - ------------------- ---------------------Special 3! per cent r eserve _______________ ___ ______ _ 

Unass igned fund s (surplus) ------------------·--"'- -----

Total liabi lities -----------------------------------

267 

$SI,S10, 708.00 

1, 790,622.00 

487,202.68 

60. ·168 . 72 
433,200.98 

31,533.87 
11,883.00 

515 ,fl()l,79 

230,500.06 

2, 000, 1'100.00 

2,3, 130,44 

6, 618, 627' 35 

8,662 .00 
] ,905,640.0CJ 
3,472,033. 97 

'9!), 722, 403.26 
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·--· -

No. -at 
··- • ....... ··: ....... 

111,111 • 111,111 .. .,. ...... 
---+• • ........ 

+111.111 - --.-.... • ...... 
: • .. a 

a.:· :B - .... 
'I'<NI -w ------~~·-~~·~~~~~-~·~-~~.!.'___,~··~·~·~· 

--...... .... "' :roo• -------··- • ........ ••• • ....... 
• r . .....,.. --------·---· -------------· -------· 

• ,. r 

PBlflf 1111'1'UAL LlJI'8 1118UaAIIOI: OOIIPANY -··-----
w- a11 t11e - ot t11e COIIIJIIUI7 or •bleb - ba4 - .-­

at 111o bome olllco at tbe - or - Doeom- IIIII, trutbtull7 11114 
~ Olltered OG llo- for 11114 duriac tbe FOIP ...U..C OD tb&t dalo! 

-'--T• 
DoM --· lbow tbe OODcUUOD or tbeeom- .. obowa..,. tile 

-at tile homo o111co at tbe - or - Doeom- non ..__y.._ 
Ia U... a lo&dbaa' or ....,.._ for ezpeuN OB aU poUel• OYer the aet pNIDJum ........u,. to tbe otato _, 

-'--TO& 
Ia...,. ......--p......- Ia ex- of tbe reoene u leeal17 -putod! 

U eo. Wbat &IDOIIDt therefor bu been Included In Uabllll.lee. and wberet 
.._No. 
Ia tba ~ of the comPfUlT conducted upon tbe mutual,. mixed or 8trtotl7 

_.......,plan? 
Anawer-KutuaL 
Wbat dlvldertda aad what proportion of the prollta of the COIDpanJ' ..,. be 

paid to tbe -!den? 
Aaawer-Ncme. 
Total dh1deDda paid atockboldaro olaoe OI'IIIUllatloD of -: 

CUb,_,e;lloclr,..,.._ 

DoM...,. -· director or....._ .-..., IIDF-.., lila ........ or tile_, 
-o; OXOOPt- "'- wbo are-_.,--
--tile--at-~-...... tile.._. ....... CID ... .,.__ _. IIDFIIU't--., .......... 
or lin •• W •-_,, II.., ..._ ftll , f •Ilia. ... .... ............. ~ ............. ,.. ... .....,.., ..... ....... -.......... ., . ..:::-· .... .. ' ........... -. ....... 

Wllat ...,_ --....-............ ---- .. ....a.m."' tldll ~' ....... ,_......___,_..__1 .. ~ ......... ........ --.,;_.....___ __ ,,_ -.- .. .... 
~~" .. CIIM!. ~~ ............ -10. .. --·-­-IB.I,CIIII,--.-r.a~-lb . ..,.. 



270 lOW A INSURANCE REPORT 

Classl!lcatlon I No. I Amount 
-----'--

TJOsses nnrl claims unpaid December 31st of previous year---- 1 81 $ 28,500.00 
Losses and claims incurre<l during yenr __________________________ ~ ___ 74_,_220_._oo_ 

'l'otnl.s -- ------- __ __ _ _________ _____ ----------------------- 49 $ 102,720.00 
IJOHses nnd c laims settled <.luring year _______________ ------------1 46 95,720.00 

Losses and claims unpaid December 31st -------------------------- a $ 7,000.00 

Premiums collected or secured in cash and notes or credits without a.ny 
<leduclions !or losses. dividends, commissions or othet· expenses. $39'1,720.94. 

Goln and loOH8 Exlllbl't. 

Iusurnuee Exblblt. 

Running Expenses. 

Gross premiums received during the 
year -------------------------$16,2 20,551.6 2 

Loading on gross premiums o! the 
yPar (aver:1.g-Jng 21.3 per cent of the 
gross premiums) ------------------------$ 3,4 64.275.14 

Insur<ttl<'e expenses Incurred during the 
year -----------------------------------------$ 2,57 7.10 2. 3 0 

Gain f•·om loading 

Interest. 

Interest earned during the year--------$ 4,549,961.'17 
Inve>:tment expenses Incurred during 

the year --~-- -------------------------------$ 550,4 26 .3 9 

Net income from Investment _____________ $ 3,999.535.08 
Interest required to maintain reserve 2,774.116.00 

Gain from Interest 

Mortality. 

Expected mortal! ty on net amount at 
risk ------------------------------------------$ 4,64 9, 39 G. 20 

A tttal mot·tallty on net amount at risk__ 3,082 .. 836.14 

Gnt n !rom mortal! tY-----------------------

Annuities. 

Net expecteu <~ls't-tlrsements to annul-
tan ts ----------------------------------------$ 

Net actual annuity claims Incurred.. ____ _ 

Loss trom annuities _______________________ _ 
Surrender, Lapses and Changes. 

Total gain during the year from sur-
rendered and lapsed policies _________ _ 

Dividends. 

Decrease in surplus on dlvldend ac-
count 

Special Funds. 

14.3,523.00 
225,216.07 

P•·ont and Loss (Exc'\ldlng Investments.) 
N t to ioss account------------------------

$ 887,172.84 

1, 225, no.os 

1, 566,560.00 

$ 81,693.07 

376,654.02 

4, 703,273.12 

7,1116.84 

PE l\lUTUAL LIFE IN URA. 'CE COMPANY 

Ju-.eshuent Exhibit. 

Invcstmen ts old. 

Lo~ frnn1 stlc of sahl real estale-----~-­
<Jain f•·o•n sale or said investtncnts __ 

Investments Purchnse•l. 

t:a iu on ~aid in vestntl?'nls _______________ _ 

In ,·estme nts Held. 

Gain on said investments during the year ___________ _ 
Uain on sale dm·ing- the year of oth r investments 

acqUil·ed Since D<'Cember 31, 1907_ __________________ _ 
Gain from assets not admitted _________________________ _ 

Mietcellaneous. 

Gains from all other sources-
Bon uses on collateral loans. etc. -----------------­
Commissions on mortgage, etc. ------------------
Lo~s u nde-.· fo•·eclosed mortgage ___________________ _ 

Gain u nacco un ted ro r --------------------------------

573,713. J!! 

113, 03~.11 

502,631.12 

l,C.2.5.00 
10, H3.()3 

11,2:18.47 
2,.000.00 

3,UO'J.78 

271 

165.00 

300.00 

Total gains and losses In surplus dut·ing t.ho yea•· $ 5,301,102.63 $ 4,702,708.03 

Surplus. 

Increase In surplus (enter In column to balance) 511,304.50 

Totals ------------------------------------------------- $ 5,304,102.53 $ 6,301,102.63 

Interrogntorle8 Regordlng Ne-.v DusJue88. 

Expected death losses during 1908 on all policies 
Issued during said year per mortallty tables 
used l.Jy the company In computing Its premiums 

Death losses incurred during 1908 on said policies 
(not deducting reserves) ------------------------------

T!eserves released during 1908 on lapsed policies 
on which premiums for not more than one year 
had been paid less $1,360.00 being cash value, 01· 
the value or term extension on paid-up lnsUI·­
ance allow cd thereon--------- ---------------------------

Loading on first year's premiums on policies lssuod 
In 1908 (avct·aglng 3.1 per cent of the g •·oss 
prem I urns) -------------------------------------------------

I~xpenses specifically chargeable to first y at· 's in-
surance, vlz.-

Commissions on first year's premlums--------------­
CompcnHatlon not paid by commission, for sm·­

vlces In obtaining new insut'UI\Ce. excluaive 
of salaries paid In good faith for agency 
super' is! on cl ther at the home office or at 
branch offices --------------------------------------- $ 

1\.ledil'al examlnallons and lnsp ctlons or PI'O-
pose•l rIsks ---------------------------- __ -·-- -------- _ 

Advances to agents-----------------------------------

To tal --------------- ------------------------------------

1,200.00 

12Q,G32.1i'J 

5,0'.18.00 

32'J,OOO.OO 

72,500.00 

01,31;7.00 

1178,441 .00 

• 800,652.12 
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DoPf; the company vnlur on the full level premium reserve system, the prelim­
inary tPrm, thr mncllfie!l preliminary term or the selec t and ultimate basis? 

.Answer-Full lave>! premium rcs<'rvr system. 
H the company uses more than one oC the above methods, give the proportion 

oC the total business und!' l" each. 
AnRWC'r-Only one method used. 
H as tho company eve r isRued both non-par ti c ipa ting a nd participating policie s? 
Answcr-Yf's. All ll<'W IJusinrss now parti cipates. 
Does the company at present Issue hoth non-parti cipating and participating 

policies? (If the company do<'s not at present Issue both, state which kind Is 
Issued.) 

Answer-No; all participating. 
Glvo the amounts of Insurance In force under each of these plans, sto.ttng 

se>parately amounts of annual dlvlrlend business and de ferred dividend business 
l'<'SJ)C('ti \'ely. 

A nswm·-Pnrt lcipn ling, $116,031,058.00; non-participating, $65G,27 8.00 ; annual 
dh•ldcnrl, $3~2,769,~01.00; dPf<'rrcd dividend, $113,262,757.00. 

T're •nhun N nte A ccounL 

rrC' mlum not<'s. loa ns or li e ns on l1and December 
~ l><l nf prPvlou" YNt l'------------------------------------ $ 1,624,236.09 

t:<·< ·<•ivNl <lllr·inA" t it<' year on n<'w poll~les , $18.439.-
70; on olrl poll~i<'s, $G1->.279.2G _______________________ _ 

llPHlorr<l lr )" rr·vh·at of JlO li r· Jps _______________________ _ 

Tnt :1l ----- ----------------------------------------·---
ll<'<lll r· tl ons during- the year as follows-

U sNl In pa)•mrnt or lo sses a ncl claims __________ $ 
Us<'f1 In [llii"C"hase or Sli!TenderN1 policies _____ _ 

Voided by l a p"O----------------------- -------------- -- _ 
U sed In payment of cll v id <' nds to pollcy-hol<lers 
Redeemed by make r In cash _______________________ _ 

Total redu ~tlon of premium note account__ 

Bala nce of note assets at end of year--------------

ANNUAL RTA TEMENT 

663,718 .OG 
7,218.11 

G2, 352.61 
47,108.67 
73,008.67 
77,013.55 
43,541 .02 

$ 2, 29'-, 173. 1G 

303,621. 55 

$ 1,901,548.61 

Fo1· the yOfll' ending December 31, 1908, o f l be condi<t ion and affa i 1·s o r the 

PIIOE:t'JTX 1\lUT\ AL LIFE INSURANCE COMPANY, 

q::nnlz d under the la ws of the Slate of Connecticut, made t o the Auditor of 
Stale of the Rlato of "!own, pursuant to the laws thereof. 

1 ncoq1oratcd May, 1851. Commenced business May, 1851. 

Home office, 49 Pea.-! Street, Hartford, Conn. 

Prcslllrnt, JOHN M . HOLCOMBE. Secretary, SILAS H . CORNWELL. 
VIce Pr!'s ldents: WILT.! AM A. MOORE, lst; ARCHrBALD A. WELCH, 2d . 

Actuary, ARCHffiALD A. WE!,CH. 

Amount or ledger assets December 31st of previo us 
year ----- --------- ---- --------------- ----------------- ------- $ 23,226,408.70 

Extended at ------------------ -·--·----- --- -----·--· - • 28, 226, t07. 70 

I'Il E'L 1UT AL Lll<'E I ' 'UHAr 

Jn~Onle-. 

First Yl.'nr·s pr mlums on ot·Jg-lnal poli­
cies, without deduction for commis­
sion,; or other expenses, less $10,-
976.7:! Co 1· fir ·t year's rei n surance ___ $ 453,, 57.97 

Surrender Yalucs applied to pay first 
year·s prl.'mlums ------------------------- ~.5GG. 0 

Total first year's prl.'mlums on 
original policies -----------------$ 456.424.77 

DiYirlends applied to purchase paid-up 
additions and annuities__________________ 115.636.00 

Su1·render Yalues appli ed to purchase 
paid-up Insurance and annuities____ 2,8 3.00 

Consideration fo1· origi n a l annuities 
Involving life contingencies__________ 15,324.00 

Consideration fo1· s uppl ementary con-
tracts involving life conlingencles__ 13,!! 8.0 0 

Total new prom! u ms _______________ _ 
Rt>newnl I)I"Cmlums without deduction 

f or rommisR ions Ol' other expl.'nses . 
l<•"s $~2,7~1.61 for reinsurance on re-
n f' wa 1 s --------------------------------- -----$ 3, :!0 1, 2·1 G. 7 9 

])lvi<lends applied t o pay renewal -
pr·e m I u m s ___ -------------------------------

Rlll·rcncler· values applied to pay re-
n ewal premiums ----- ---------------------

'l'o tal renewal premiums _________ _ 

Total preml urn Income ___________ _ 
Consid e ration Cor supplementary con­

tt·acts not Involving liC contlngen-
c i es _________ ---------------------------------

Dividends l ef t with the company to 
acc umulate at In te,·est_ ________________ _ 

Gross Inte r est on 1nortgage loans ______ $ 
Gross Interest on bonds and dividends 

on stocks, less $3,332.47 accrued ln­
ter·est on bonds acquired during 1908 

Gross interes t on premium notes, policy 
loans or liens-------------------------------­

Gross I ntc 1·es t on deposits In trust 
com pan les and han I< " ------ ·--- ---­

Gross int rest on other cl c bts due th o 
company ------- -----------------------------

Gross discount on claims pal<l In ad-

van cc ---------------------------------------
Gross Inte res t C1·o m ompany's prop­

erty. Including $10.000.00 fo1· com­
pany's occupan cy of Its own build-

Ings ----- ---------------------· --------------

Total gross in t r es t and r n t s __ _ 
From all other sourc s- . 

Gua,·antee of mortgage loans-----­
Rece ivers' divld nd, mercantile n a-

tional bank, Hartford, Conn , ____ _ 

18 

318,208. 3 

10.!! 67.06 

740,387 .29 

277,235.62 

141,898.40 

12,281.41 

294.76 

634.85 

42,4 32..4 8 

16.63 

337.50 

' CO~ll' 

$ GS-1,155. 77 

3, 630,012.68 

$ 4. 214,568 .45 

0, 600.00 

38,895.88 

l' 215, 164 • 71 

115,.18 
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From ag• nts' l.taln.n<"ea fJrevlously 
f•hargPd Off' ~ 

l~rnl!l's f'roHt on t~all'r or· maturity of 
lf,chrflr aRsetfl, vl;r..--

flonrlll 50,00 

nrroftM ltH'ff•tlBP, by tulju,.;t n~'>nt. fn hcHJk 
voiiiA of Jr•d~oter u.ssetf'l', vJz •. 

Hnnd.~ 

'f•Jlal lncumo 

l.fHI!I.OO 

Ollfbur•ement•. 

1"11r dt•ntll dulrn~. St,:J':I2,0nUIO; 01\rll~ 

jJ'InM, ,Jf!,-1!)2.37 $ (,212,fi7}.J7 
Vnr m~ttun••l Pndowull'ntfl, $267,3fHi.OO; 

nr1111tlnnA, $12,7R!l.!Hi ~-~-~--·-------- 270,H:l.:IS 

Not amount palrl ftH' losfH'·~ nnrl matured 
rui1Pwmr-nts 

T·~or nnnultli'tt luvr,Jvtng lff~> <-·Ontlngl'nd"M­
l'remltlln !l(ltt·s nn1l lknK ynfrlf'<l hy hql~f·, le!-l~ 

SlS'I 09 n·tllnratlon~ 

Hun-f'ILII•·r \'Rhlf'!J pnlrl in C8Rh, or applted In llqui­
rlntlon or lo11ns nr notrf:l._. ·-- -~--~ -~--------·----­

RurrPIIIlf>r vnluroe nppliNl to pay nl'w JlrPmlumf'l', 
f2,riGfi.IHl; to fHl\" TPnEm•Al prc.>m\umA, $111,957.06 •• 

~urrt'ntll'r vnlue!J RJ>!lllt>rl to t'urchnse pnld-up tn-
8ure.nce anrl nnnuit!NL~·-------------------------" -­

fllvlclenrhl Jletlrl to polil')'-holch•l'lf In cash, or np-
Pll<'d In llquldntlon of loans or notes ____________ _ 

Jllvhl«'ntlK nr•Jlll('d to pay renewal premiums ______ _ 
Jll\·hl• n•ls nJJpllc~l to purcha~e paid-up aditltfons 

and nnnult!P.e --------------------- ·-------------------
lllvlt\end" ltft with the company to O<~cumulale 

nt lntf'rcst • ·------·--·--- .• -·-· --------· ---·----
(Tntal J•alrl poll(')'·hoicll•rs, $2,506,006.11.) 

T·~XI'f'I•Ae of IO\'(:~tlgatlnn nn<l fll:'ttlement Of policy 
dulms, lnl'lu•tlng $01.C>O tor l6ga1 expcmuL ______ _ 

l'ldrt rnr eln lma on RUJI)llemt\ntary contracts not 
lnvol\·lnK l1f1• cuntlnJH nrlea ------- -~-· ---· -··--~· 

llhhl<·IH\8 l•r'h\ <•n l1t'JHH1lt "urn•ntl!"n•d during thn 
p·nr, $1\,lU:! 27, ,.,·fth lnt('r('Mt thft!renn, $JS0.3:l .. __ 

("nnuniJ'~Ions to agNtts (1P~8 commission on relq~ 

tutrl\nre) ~ 

Flrel yea.r's Ju·emlnm~. $:!1 !J,00:\.9 t; r('newal 
pr~miume. $18.1,H53.112; nnnultl•'!l, (odglnal), 

1~ 11.:110 ·-- -- -----· 
l'••miillllt•d n•nt•wnl cnmmlsstnns 
&ll.u·lo•f!: nwl ullnwanrea ft)r ngt·nd<'~, in<'luding 

nlnna~t·rs, ngC'nls nnll I'IPrkh 
A~~r•·nn· ~up••n l~hw, tn\\'ellng ant\ all nth~r ngPnt·y 

t':\(lf'llt!lftll .. 

!'it• llknl f!)C.tllllnt•rs' (t't'S, $:t2 Sil.~r.' lnl"pt'l'liOit or 
l'i»k!l, fi,Si(l 8" • -~ -------·-

~JIIIltlNI nnd nil ntlu·r t·••mptnM.,ttlon of officPl'K1 

tlh·rf'tor.,, trn:st..•( s ~11111 hom~ otlke t'llll•lny""R. 
t:{·td, lndtul\ng $10.fl00.00 ftll' ('Ompnny·s Ol'CUJlltnt')' 

uf lttt nwn hulhtlnge ........ ---·----·· ------· .•• ·-· 

6,073.1W3 

ao.oo 

• l,rn<D.IIO 

l,5J2,720.ti2. 
12,6.12.~ 

Iii VI'.! 

I1H,6U.OO 

l:t,S23.80 

82,883.00 

9,4H.l6 
3l8,2n8.83 

115,530.00 

3S,EI95.38 

111.61 

4,857.67 

6.832.60 

31J5,:'l00.00 
·153.17 

L'lfl,:ffil.6l 

ll,S2S.37 

37,717.27 

l:ll,JW.HJ 

ll,6-l2.2S 

5,48,1,401.75 
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Advertising, $6,172.51; printing and !'tlltlonent, $!!9,-
481.89; postage, tciE'graph, tPIE'phone anol ex-
pr!'SS, $8,708.97; exhange, $27.25 _______ --· ---·--

Legal expense __ . --------~----------·-· -------------
l•'urnlture, fixtures and sa!f's ___________ -----------
Repairs and expenses (other than taxes) on renl 

estate ------------·--------- ----------------~ __ _ 
Taxes on re-al estate---------------------------­
Sla-te taxes on premlum~----------------------­
Insurance department llcf'nses and fees.-----------~­
Ail other 11cens!'s, fees and taxes-

Franchise tax, $56,083.30; tax on 
reserves, $2,334.11 ------------$ 68.H8.0G 

Municipal license, Cees and taxes, 
$1,486.88; advertising, $707.16____ 2,194.03 

Bonds. State Treasurer's, ancl no-

tary fees ------------------- 170.86 

Other disbursements-
MJscellaneous expenses ------------­
Home offiee, travE'llng expenses __ 
Foreclosure expenses _________________ _ 

Agents' balances charged ofT ___________ _ 
Gross loss on sale or maturity of 

ledger assets, vtz.-
Real estate -------------------------5 
Bonde --~---------------------------

Gross decrease, by adjustment, Jn book 
value ot ledger assets, vlz.-

Bonds ----------·---------------··----$ 
Total disbursements 

6,746.85 
2,285.28 

IG7.fi2 

1,450.00 
667.60 

5,480.83 

U,300.6S 
!,OO.ft 
8,1S3.H 

21,52il.H 
4,5.t.'J.4il 

43,U\.'t.foil 
."i,S9i.ll 

0,100.65 

4,29!1.B7 

2,117.50 

5,480.83 

Book value ot real estate---------~--------------- ·------ $ 6t\8,-ll'lll.03 
Mortgage loons on rent estate'. firl'lt ll!'ns. ___ ~~ 15,03.i,.JO?.OO 
T .. oa.ns mntle to pollcy-holdf.'I'B on thlg rompany's 

polJclr:os agslgnE>d ns collateral .. __ ---~~·-------- 2.r.r.n,JHR.M 
1-'remlun notes on polldes ln Coree _______ ~-----~-~ 132,8"J5.70 
Book value or bona~, $G,02·1,969.72; and stocks, 

$361,890.00 ---------- .. ·-------------------------- ----·- o,:t86,859.72 
Cash In company's office ________ ··----------~-·---- 014.26 
Deposits In trust companies and banks, on Intcr~st liJ9,122.67 

Tnter~st due, $8,971.18 and accrued. f279,689.00 on 
mortgages ----·---------~-----------------------~-- $ 289.GG0.18 

Interest due and accrued on bonds------------------~-- 4D,970.3l 
Interest due, 11.1,339.81 on premium notes, plJllcy 

loans or liens·-·-------~------------------------------ D,839.87 

Totnl Interest and rente due and accrued __ _ 
Market valUE' ot bonds nnd stoeks ovE'r hook value 
Gross pr~:mlums clue and unrE'JlOrted on 

pollc1es In force December 31, 1008 •• 1 fi,279.83 $ 181,2H.40 

3,4?.0,0Hl.10 

:lt9, 970.86 
4.24.88 
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GroHs defen-ed premiums on policies In 
force December 31, 1908 _______________ _ 29, 274.34 200,707.41 

T o t al s --------------- __________________ $ 34,554.17 $ 381,951.00 
Deduct l oarllng ----------------- ---------- 8,893.44 83,236 .20 

Net amount of uncol lect ed and d e ­
f er red preml u ms ------------------------$ 25,660.73 $ 298,715.04 324,876 .37 

Gross assets ------------------- ____ ------------ ______ _ 

D e duct A sset8 No t A<lmltted. 

Pre mium notes and loans on policies and net 
pr mlums In excess of the net value of their 
PO II cles _ -------------------------------------------------- __ 

Ad mille d assets -------------------------------------

L lobllltles. 

Net present value of all tile on tRtand­
lng p oliciC's In force on the 31s t d ay 
or December, 1908, as compul!'d by 
til e !'Ompany on the following tabl es 
or mortality and rates of Interest , 
vlz.-

A c tuarles' table at 4 per ent on 
polici es Iss u e d prior to Janua r y 
1, 1901 --------------------------------$1 r., 23:i, 22 1 .00 

Same for r verslonary additiOn>;__ 550,324 .0 0 ~ 16,785,545.00 

America n experience table at 3~ 

p r cent on non-participating 
polic ies Issued for years 1901-
1906 Inclusive -----------------------$ 912,472.00 

Am r lcan exp rlenee table at 3 p e r 
cnt on participating polic ies Is ­

sued after January 1, 1901 , and 
all 1907 and 1908 Issue and ex-
l o ntl U luourn.n co -------------------· G.Dll£,101.00 

Same for reversionary additions__ 169,840.00 

Net tlrC>~cnt value or annuities (lnclud­
ll.f':' those In reduction of premlums)­

Comblnc<l experience 4 per cent to 
D ember 31, 1900----- -------------$ 

N. Y. Life Annuity table, 3l per 
!' Ill for years 1901-1906, Inclusive_ 

ll·l cCllntocl<'s annuity table, 311 per 
ccn t 1907-1908 Issue ---------------

45,005.00 

2!! ,982.00 

912, 472.00 

6, 392. 001.00 

124,075.00 

Total --------- -------------------------- $ 24, \lH, 003.00 
Deduct net ' 'alue of risks of this company rein-

sured In other solvent companies-------------------- 128,820.00 

$ 25,949,025.00 

22'.80 

$ 25, 9t8, 801.10 

Net reserve ------ - -------- -------- ------- -- --- ------- $ 24, 085, 2;3.00 

!'HOE ·1x: ~I TUAL LIFE I l RA 'CE O~IPANY 

Present value of amoun t s not yet due on supple­
mentary contracts not Involving liCe contingen­
cies, comtluted by the company on Interest basis 
of 3 ~ per cen L---------------------------------------------

Liabillty on polidt-s eancclle<l and not Included In 
" n et resen·e" upon which a surrender val nc ntuy 

be d em a ndetl _ -------------------------------------------- _ 
Claims for death lossl's in process of adjustment, 

or adjusted a nd not dUE'--------------------------------$ 
Claims for death losses which have been reported 

and no proofs received , estimated _________________ _ 

Total policy claims---------------------------------­
Dividends l eft with th e company to accu mulate 

at Interest, $56,749 .31; and accrued Interest 
thereon, $2,563.69 ---------------------------------------­

Premiums paid In advance, lnclucllng surrender 
values so appll ed ----------------------------------------

Unearned Interest and rent paid In advan ce _________ _ 
"Cost or collection" on uncoil cted and deferrt-d 

premiums, In excess of the loadi n g th ereo n (n w 
b uslness, $ G, 6 56.00) --------------------------------------

1\iedical examln c •·s' and legal fct-s du e or accrue 1 
Stale, county an d municipal tax es duo or nccrucJ 
Dividends or other p•·ofits due policy-holders, In -

cluding those contingent on p a yment of out­
standing and d e ferred p•·emlum"---------------------

Divldends declared on or npporllone<l to annual 
dividend policies payable to pollcy-holtle•·s d u •·­
lng 1909, whether contingent upon tho p ayment 
of renewal pre miums or otherwise _________________ _ 

Dividends d eclare d on or apportioned to d efe rre d 
dividen d poli c ies paya bl e to policy-holde r s d ur-
I ng 1909 ----------------------------------------------------

Amounts set apart , apportioned, provi s ionally a>~­

ccrtalned, calculated, declared or h eld awaiting 
apportionment upon dil fe rred divid end policies-------­

Reserve or surplus funds not oth e rwise lnclud (I 

in liabilities-
Reserve (OJ' paid-up option _______ -------------------

Unassigned funds ( s urplus) ---------·------------------

Total II a bill ties -------------------------------------

2,690.00 

40,000.00 

~2.275.00 

21,777.00 

42, t;aO.OO 

59,303.00 

49,473.00 
69,590 .00 

6,650.00 
8, 400.00 

43,408.00 

40, 119.00 

165,191.00 

33,747.00 

120,004.00 

10,000.00 
1,166,886.10 

$ 25, 0 18, 801.10 
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Clanlne:atlon 

Exblhll• of l'olldl"l!l. 

I Whole Llle 
J'ollcte• 

Endowment 
Pollclel 

r No. I Amount No. I Amount 

At end ot previous yetu·------ --- ---­
luucd during f{"nr -------· --- ---­
Ht·,·tvt-d durlnll yt-nr -------- ---­
rocrt1lsed duriD8' year ··---------------

IIJ,&JiJ I$ 30,673,(H7133,W-- lill,OU,(25 
1:, m ,ru7 •.GaO 9,040,SH.s 
a li,OIS. 1.2 62,-nJJ 

10,100 -------- 27,UO 

Totals before tronsterM .. ~---------

Tran11ten, dN1urllona _ 
Traosren, additions --------·----------­
Balance of lraustel"l --------------------

Tvtala aftu transtera --------------­

OMuct Cenaed: 

lO,IniJ 

111 
67 

-5< 

16,022 

SO,Wl,&29 

• ,..,.., 
126,210 

-n,l).)t 

30,020,778 

40,108 68,166,400 

<10 ....... ... 609,451 
-Ufl -30,4ti 

I 
80,982 68, 125,IHJO 

~~ ~~~~~=~~=~~~~~~=~~~~~~~ :::~~ :~::::~!~=1--;:~- -~-----~:i~ 
Uy d('('rPa.le --- -------------------··------- -------- ~::ll82_'".·.~

6117
~1-

37 
__ 
2

_:n ... --.-~ : 128,390 
Tntal termlnntc"t! -------------------- 697 ....,., 1.01 •,s-CB,1&1 

Outatnndlne end ot ,rf'ur --------------- 16,225 &,rrr,m 

Jldllt'IPfl rc•lntmred -···--· ----------------__ 21 ~ _ 16-l,_~ 17 _,_ 131,150 

Cla!!iAincatlon 

Tf'rm and Other 
Pollctea, Includ­
Ing Return Pre­
mium Additions 

No. Amount 
- --- ~-

Addltlona to 
Po!Jclea by 
DJvJdenda 

Amount 

Total Nos. and 
A.mounte 

No. \ Amount 

At end or pr('viCHu Yl'nr ---~5,2M 12,3.52,819 t 1,010,t21' 57,821 I' 103,®,118 
ruuf'f1 tlnrlng- .rrt•r --------- l,I'IIM 6,0ti1,6&f 186,798 I 6,315 U,6n,001 
~~~~~:~~~N~Iud'',~rfnlg·•n,','lir-__ -_ ----~- JO,P 2,264 53 ue,oo-t 

- ~- 18,((17 ---------------------1 00,767 

T••tala hefMe tranwtere 6,008 t 17,Ht,3b3 -------------- -------:--------------

r;:~.:.~~~~~ ~~6~~~~=::::: 1 Ja • )~:~ ::::::::::::::: ::::::t::::::::: 
'l'ntnl.'l Mh·r trntl'lf••re .•• 7,088 $ li.S:14,tld3 1,1!1l,tS9 63,!t.l"l t 117,801,110 Oeouct ~nate(l: 

By death - --------- 18 ' 58,79-t lO,M5 743 ' 1,2!9,268 

~~ r~Jlf.~;~~~~~~=~=== ---~!r ------ r.::~ --------~::- '·~ I ::~~~ 
By dL~·rease -----------------

1

2 '.~:.~3
1

1:-,--------110~-.·.:- --~.:...:-. • 478,546 
Total tl'rmlnah><l ---· 812 -r u ..,.. "~~ I-.--.-.-373-,'-... -

0utJ:~tnndlng f'»tl or ;.ar .• -~ 6,171 15,227,567 t t,139,U7 69,77'0. t ~~.1'127,188 

Pollt•ft-M rt"ln,.ur{"(l ------- 152 1.00!),505 --·---·-------· 190 • 2,29-;;,296 

-----'-~-

PHOENIX )llJTl'AL LIFE lNSl'RAl'CE COm'A:SY :!7U 

~lllol("('lJ8lU"OU.Il (\n('•IIOD.!JI., 

\YC"m all the tran!!a('llons o! the <'"OlPBil)' u( whkb nnll~ hnd ~n ~ht'~l 
nt the- lmme office at the dUM of busine-ss ~mhcr 31st. tru1hful1r uno! 
at·cumtel)-' entere..J on Its houks fur nml during tbe Yt~ar ending on that ~tll " 

Answer-- Yea 

Dfles this fllnh•mt>nt t~h(•W the conolltlon (.">( the l"C>lllfo:Lny as ehtl\\"11 hy the 
bookl'l at the home offl,•e at tho <"lose t•f bu~lneu J), r•mbC"r 31t~t" 

Anliwcr-Yea 
Is thf"rE'I a lnadlng or margin for ('XJ)erutes on all polldas o,·c-r the net J•renttum 

:'l.ct·ordlng to the- atatc Rt:lnrla.rd? 
.\nRwcr-Ycs.. 
Is an}· surren•ltr v.llue JlromiRd In C"XC"('ll8 nf the rl"Bt'n·o as h>J:nlly ('(Imputed! 

JC ao, whnt nmount lhf>rf'tor lliUI I> (·n lndurle.-1 In tlahllltlea. anti wh.--.re! 
~\n!iwer~-Xn wr·cnd!'r ,-nluc is Jll·omls("•l In uny polic-y In f>XN.'1!1S of the resen-e 

hf>hl nplnst lt. 
b the bualnt>SS ot the- ('oOlfl"ny ccmtludNl uron the mutunt. mixed or Rtrletly 

proprletan· plan" 
Anli"\\"C'r-Pnrtktr'lltlnJ.: t•lnn. 
"What dh·t.-lf•nrt~ nnrl wh:lt prllflOrtlon of the profits of the company may be 

fl-:thl to the stockhohlcra? 
Anlwf>r-None. 
Tnt a I tllvhl··nrl~ paid stn("kholtlP1"8 ehwe organlzilllnn or ('Otlli':\Oy; 

Mutual comJl:l.n)'. 
D•l<"S nny om~<'r, dlrc<"tnr or trustee n.'<'elve a.ny eommllll'lon on th0 bu"lne88 

(Jt the compAny? 
Answer-No. 
Hn\'C the future Iandin~ on tho J\rf'mlum~. or nny part therP.Of, i)e('n nttlllgm.·d 

or hypothf'<'"atl'd In any way? It 80, gh-e fu11 tnrormatton. 
Answer-No. 

'Wllat proportion or pr('mhtmR on pollcll's lssu<'d by tho compnny mny he take-n 
in notefl:, or oth('r form f>f ll<"n on the nolkles? 

Anffwer-33 1-3 p('r t"<"nl on two old !orma ot polldf'8; nun(' on prf'8(·nt furm'­
What omctnls and h("ada of de-pa.rtml'nta of the ('ntnpnny S'llper\'lacd the 

m:lklng of this rf"port? 
AnsWl'r-Prraldent, ~rt>llll')" nntl nC'lU:lry. 

Du11lnN1• In th~ ~t• t e ol low• Durlnu; 1001-t 

CJas•Jftcatlon No. Amount 

Pol~~~tw~0m~t 0~1 "~~.\~~u~'';~i:; -~-~~~~~~-~1~:':..!~--r-~~~-~~~; 1,231 t l,fm,llt'l.OII 
l'uJIJ>If·s on II••• lln·ll or c·ltl7.1"nH or Mnld 11trth• t!l.~lwd rlurln~ 

the:~~::,-------=-~=-~~~=~~~~=~~==~~~~~===========~! 1,: I$ 1,~;:::~ 
Dedurt eeued iO.be in t-or(-e during the year .••• -----------1 84 1-M,S!JO.OO 

___ Poltcl~_J~D_pc-<"m_!_>_!'~_a~•.~-::-:::-·-~---:.--:-:---·-·• 1-!12_ t:_ t,ln3,1M,.OO 

Clustncatlon !'\0. Amount 

t•n•mluma ('oll~·t<'•l or BCf"'UrC"cl In c-af!;h 11nrJ nolt'll or ac.llta wlthhut an,r 
dedu~~tlons tor louea, dividends, cosnml&"'lona or other expt·nsel, $58,04 !.n. 
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Gnlu nn•l Lo~~ Exhibit. 

Jmmrnuce Exhibit. 

Running Expenses. 

GrOAA premiums received during th e 
year -----------------------------------------$ 4,21 1, 56 8.4 5 

T oarllng on gross premiums of the 
yea•· (ave•·aglng 19.2 per ce nt or the 
gross premiums) -------------------------$ 800,031 .3 9 

Insurance expenses Incurred during t he 
year ------- ------------------------------- --- 8 6 2,7 28.09 

Loss from loading 

Interest. 

Inte r es t earn d durin;;- the year __________ $ 1,233.599.32 
In ves tm ent <'XIl n ses Incurred during 

the year ------------------------------------
NH Income from Inves tmen ts _______________ _ 
Int rest ,. qulr~d to m ai nta in r ese rve 

Ga in from lnte •·es t 

Mortality. 

I•:xprr· t <-d m o•· t all t y on n et amou nt a t 

65,125.42 
1,168,4 73.90 

877,599.6 7 

r Is I< ------------------------------ - ------ -----$ l , 1 1 G, 7 7 9. 0 0 
1\ ctual morta li ty on net amoun t at ri s k 714,177.17 

Gain fr om mortalill'-----------------------

Annul lies. 

Net xpec ted di sbursem e nts to annul-
tan ts ------------------- ____ __ ------ --------.$ 

Net actual annuity c lai m s Incurred ___ _ 

Loss from annuiti es------------------------

Surrender, Lapses antl Changes. 

'l'ota l ga in clul'ing th e y ar fro m sur­
r end e red anc1 la ps d poli c ies ..•....... 

Dividends. 

Decrease In sur,1Iu s o n divid e nd ac-
co llll t ----------------------------------------

7. 8 ~ 8.00 
11,82 7.32 

Profit ant1 Loss (Excludin g Investments.) 

N t to gain a·cco un t ------------------- --------- - -----------

Investments Sold. 

Loss from sale or said real estat e _____ _ 
G'a ln from sale of said Investments •• 

Inves tme nts Purchased. 

Gain on snld Inves tm e nts _______________ _ 

Inves tments Held. 

Gain on said Investments during the year ___________ _ 
Gain from asaets not admitted •.••••••. ________________ _ 

$ 200,874.23 

3i2, 001.8:! 

128,343.50 

s, 027.34 

5, 592.00 

22,181.1)5 

223,863.00 
101.10 

62, 6(;11. 70 

765, 005 .IJO 

1, 450.00 

PHOE~L' MUTUAL LIFE I RANCE 0 1PA Y 

Miscellaneous. 

Gains from all other sources-
Transf rred from lntcrest account to nmo•·tl-

za tlon r ll nd ------------------------------------------
Gain u nuceou n tC'd for--------------------------------

3, 401 .S3 
126.(;.; 

'l'otal gains and losses In surplus du•·lng the year $ 1,049,683.58 $ 

Surplus. 

Incn•ase In sm·plus (enter In column to bnlancC') 

S31,0S2.01 

215,051.52 

Totals 1,040,083.63 $ t,o . to,o.q_~.rJ!l 

Jn'Cerro~nforles Jte-gn rtUu g N•-..-,.v Jlu!'l(ltteHN. 

Expected cll'ath losses (luring- 190S on all pollclc~ 

Issued du•·lng said yeur Jh~r mortullt:.• t ahl<'S 
used by tla company In computi n ~; lls prcmlum>~ 

Death losses lnclllTl'tl du.-lng 1908 on said pollcl,•s 
(not deducting rcsl'n'l'S) ----------------------------- -

nesen·es released during 1908 on la.psed JlOllcles 
on which p r emiums fo a· not more than one y a •· 
had been paid Jess $7 10.00 being ash vn.l u . o•· 
the value of term extension s or pa.ltl-U IJ In sur­
ance allowe,1 tl1 ereo n ------------------------------------

Loading on first year ' s pre miums on poli cies Issued 
In 1908 (av e ragin g 22.3 pe1· cent of the g a·oss 
pr ml u ms) ------------- - --------------------- ------ -- ------

Expenses specifically chat·geable to first y ear's In­
surance, vlz.-

Commisslons o n first year's J)l' e mlums __________ $ 
M ed ical examinations and In spectio n s o! p•·o-

posed rl sks ------------------------- ------------------
Advances to agents __________________________________ _ 

To tal __ • ------ ------------------------------------------

213,004 .00 

37,717.00 
4, 299.87 

General Iutcrrogutorl cM Jl.egurtllug Gnln nntl LOIIJH ExltlbU. 

n,9!l.1.oo 

33 ,721.00 

27 , 385.00 

100,00.1 .00 

2G5, 020.87 

Does the company value on the full level premium •·eserve system, the prelim-
Ina ry term, the modlfted prelim inary t e rm o t· the select and ulllmo.tc bnsls? 

Answe •·-Full level premium system. 
H as the company ever Issued both non-pnrllclpallng and pnrllclpnllng J1o llc lcs? 
Answer-Has Issued 'lo th . Discontinued. Issuing non-pa•·tlciJJntlng pollclt•a 

J anuary l, 1 007. 
Give the amounts o r Insurance In force unu('r each pf thcs pln.na, Htrtllng 

s 0 paratcly amounts of annual dividend busln ss o.nll <l e!err<'d dlvlclf'n< l huHinesH 
respectively. 

Answer-Non-participating, $10,409,74 1.00; pnrtlclpa.tln,; annual cllvldcnd, 
$9 2,245,10 2.00; pnrtlclpattng defe rred dlvldencl, $G,182,342.00. 

Premlulll1 Note Account. 

Premium notes. loans or He n s on l1and December 
31st of previOUS year------------------------------------$ 

Received during the year on oltl policies ________________ _ _ 
Restore d by rev! val of pol lcles ...•.•••••••... ---------

To tal • ------- .---- ______ ------------- ------------ ______ _ 

160,600.73 
3, 380.00 

180.00 

100,102 .73 
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Deductions during the year as follows-
Used In payment of losses and claims~--------$ 
u~ed In purchase of surrendered policies _____ _ 
Voided by lapse----------------------------------------
Used In payment of dividends LO policy- holders 
Redeemed by mak er Jn cash------------------------

Total reduction of premium note account.. 

B alance of note assets at end of year-------------

ANNlJAJ_, STATEMENT 

18,140.99 
1,029.36 

823 .02 
1.86 

6,371.72 

27,266.9-& 

132,895.70 

For the year ending December 31, 1908, of tbe condition and alfa!rs or 

THE PROVIDENT LIFE & TRUST COMPANY OF PHILADELPIDA, 

Organized under the Jaws of the State of Pennsylvania, made to the Auditor of 
State of t11e State of Iowa. pursuant to the laws thereof. 

Tncorpornted March 22, 1865. Commenced business June, 1865. 

Borne office, 409 Chestnut Street, Phlladelpllla, Pa. · 

Pres ident, ABA S. WING. 
Vice Pres idents, T. WISTAR BROWN~ JOSEPH ASIIBROOK. 

Secretary, C. WALTER BOSTON. Treasurer, SAMUEl~ H. TROTH. 
Actuary, DAVID G. ALSOP. 

Amount of capital paid up In cash ••• $ 1,000,000.00 
Amount of ledger assets December 31st of previous 

year --------------- ------------------------------------ $ !.i9, 052,857.40 

Extended at 

J n eonte. 

1<'irst year's premiums on original poli­
cies, without deduction for commis-
sions or other expenses------------------$ 638,153.64 

'l'otal nrst year's premiums on 
orlgtno.l polic ies -----------------' 638,163.64 

Dividends o.pplled to purchase paid-up 
add itions and annuitieS------------- 198,540.76 

Surrender values applied to purchase 
paid-up Insurance and annuiti es •• ____ 91,887.00 

Consideration for original annuities 
involving lite conllngencles__________ 76,553.19 

Total new premiums______________ J,005,1:U.68 
Renewal premiums without deduction 

tor commissions or other expenses ------$ 6,991,386.47 
Dividends applied to pay renewal 

premiums ------------------------------- 756,194.21 
Renewal premiums for deferred annul-

ltles ----------------------------------- 367.80 

Total renewal premiums__________ 6,7<t7,94S.48 

Total premium Income __________ _ 7, 753,083.00 

$ 69, 062,8Ci7 .4.0 

PROVIDENT LIFE & TRUST CO. OF PHILADELPHiA 283 

Conside ration for supplementary co n-
tracts not Involving llfe contingen-

c lcts -----------------------------------------
Gross interes t on m ortgage loans _____ $ 
Gross interest on colJateral loans _____ _ 
Gross Inte r es t on bonds and dividends 

on stocks, less $37,07 5.3 6 accrued in­
terest on bonds acquired during 1908 

Gross Inte rest on premium notes, policy 
loans or liens ______________ _______________ ____ _ 

Gross Inte r es t on deposits In trust 
companies and banks-----------------­

Gross Inte res t on other debts duo the 
company --------------------------- --------

Gross discount on claims paid In ad-

van ce ---------------------------------------
Gross rents !rom company's proper·ty 

Total gross Inte r es t and rents __ _ 
Gross profit on sale or maturity of 

ledger asse ts. vlz.-
Real estate -----------------------------$ 
Bonds --- ------ --------------- -----------­
Stocks ---- ---- --- ------------------------ -

'J'otal Inco m e 

722,844.-tG 
193.245.29 

1,594,160.98 

38!,020.04 

3.037.17 

311.95 

102.12 
161,710.34 

8,556.58 
41.733.93 
33,526.50 

Dhlbur•t!meutl!l. 

For death claims, $1,788,2<13.71; add i-
tions, $48.423.00 ------·-·-·------·-------$ 1, 836,61;6.71 

For matured endowment!!, $2,533,940.-
59; additions, $74,853.00 ----------------$2,608,793.59 

Ne t amoun t paid tor losses and matured 
endowm ents ------------- -- ----------------------- $ 

For annuities Involving life contingencies--- ------­
Surrende r values paid In cash, or appllecl' In liqui­

dation of loans or notes--------------- ----- ----------­
Surrender values applied to purchase paid-up In­

surance and annuities----------------- ----- ----- ------­
Dividends paicl to policy-holders In cash, O l' ap­

plled In liquidation of loans or notes--------------
Dividends applied to pay renewal premiums _______ _ 
Dividends applied to purchase paid-up additions 

and annuities ------- ---- ---------------------- ------ ----- -
(Total paid pollcy-i1olders, $6,397,250.38) 

Expense of Investigation and settlement of policy 
claims, Including $22 5.00 fo r legal expense _____ _ 

Paid tor c laims on supplementary contracts not 
Involving life' contingencies __________________________ _ 

Commissions to agents (less commission on rein­
surance)-

First year 's premiums, $238,567.22; r e newal 
premiums, $389,185.31; annuities (original), 
$2,606.12; (renewal), $26.31----------------------­

Salarles and allowances for agencies. Including 
managers, agents and clerks-------------------------­

Agency supervision, lr$-vellng and all other agency 
expenses --------- ------------------------------------------

Medical examiners' fe es, $34 ,986.17; Inspection of 
risks, $1,005.36 -·----------------------------------- ------

121,756.85 

3,066,432.35 

83,816.01 
----

~.4-'15,-'160.30 

&1,841.6!) 

IH1,910.43 

Dl,887.00 

J78,<t16.00 
756,11H.21 

]{)8,640.75 

2'"'...5 .00 

4J, 712.87 

630,385.02 

24,255.76 

10,835.02 

35,001.63 

$ ll,OI!i,JJS.27 
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Salarlea and nil othPr compensation o! officers, 
rllrPc!f•n'. tr utt~"<ns ancl home office employeR __ _ 

Tll·11t --- ••• ----------------------
Ar1vertl18lllr:f, $1:1,7118.41: printing and stationery, 

$3~,t2tl.Z!I; JIOstagP, telt>gratJh, te-lPphone and ex­
pr••ss, t 22,2113.89; eHho nge. $8G7 .11---------------

[.f'glll ('J\Jlf'IJIIB -- -------------------·-----------··-·----· 
Furniture, n,..turC's and sares-------------------------­
l!f·tlulr• nn(.l ~xpenaea (Other than taxes) on real 

l'lltn.tf' ---- ---------·---------------------------------'fRXI"H on rral eRtnte _________________________________ _ 

~late taxf'l on premlums.---------------------------­
fnBuran~e tlf·partmflnt licenses and fees.~·---------­
AII otlu~r licenses, ff'ea and ta.xes--

Othl"r llcr-n!'leS, fC!ea and tn.xes.~---S 1,596.76 
Tllx on r!'scrves ---~-~--------------- 11,992.36 

OthPr tllflbursemPntH-

DlnnPrs ···-----··--------------------S 
l"tu~l. light, etc. ---------------------
Hllndrlrs ---------------------· ----------

Ornr~s lo~s on snle 01· maturity of 
l<!dK!"I' nM!If'lH, viz. 

ltf'nl estn te ••• __________ . ___ .$ 

f:rOBR rlPrrraiH•, b}• ndJu!'ltm!'nt, In boo!< 
'\'(\ltlA o.r letlgf'>r nRRPtM, vb~.-

1 ~.fl97.36 
4,91)1.51 

16,522.31 

2,815.00 

'RMn llf ---- ~- ··-------- .•••••• l :16,6fi0.G3 
Ftof.'i(S • - _ ·------ •. fi,Hi8.33 

Tntal !llHhurnernents 

3:1:'1,63L::t!J 
25,850.26 

76,24!i.7B 
4.,715.00 

18,9U.6.i 

4G,7Gg,gg 
-U,59J.71 
09,670.89 
7,039.00 

l3,58D.ll 

36,321.18 

2,815.00 

(lunJc "flllll' or rc>ol (lStnlc> $ :!,2l!l,f'l62.00 
Mnrtguge JottnR on l'i•al CRt&tf', firRt llt•nfl _________ 11,!il\.1,74fl.41 

!IHU1l'l "'''''tln•ll hy pll·lho;T or l1onrlR, Rtocks or otlu~r 

t•nll !ll ~rn I ___ --- --· •• --------------· ------·-------- 2,6'71,002,65 
l.oonM madrt to po!Jn·-hol4icrR on this comnany'!i 

pollt·h•8 118flll:"nf'll as l'olla.tP.rB.L---~----· _ ·--------- {l,Slfl.00-4.00 
l'n·llll!llll nntf•M {10 pnlldc" In fOI'C'P •• ----------·----~- 2,568.17 
Uook \'nhw n( hrmdH, $3·1,180,H2.76; nnd stockA, 

,1,670.709.00 ~ --~----------- . --- . ·--------------------- 3!5, 751,151.76 
Prro It~ In tru~;~t componl~s nnd bantu, on Interest m,OOO.fll 

7,005,849.27 

• 62, 162, 1!:!6 .10 

lut1•n•~~ot C\nr>. $:H1,11i2.03 nnd aC'C'rued, $183.77-1.33 on 
ntortgnJ.":"es •.. -----------------~------------- $ 

lnt~J·r~t tluo nn1l a.ccruNl, $H\3,fi72.92 on bonds. __ _ 
ft1lt·reat !lUll illHl ncC'rur-cl, $25,477.92 on collateral 

lORt18 
In (Pl'CBt t1ll8 n 11-C,- ;~~·;;;,.d-~·-;,~;~-~-~~--~~-;~;:·;~ii~-; 

lnan!f or llt•ns .• _ ------- ...•. ---·· _ ·----
Ht•nls dt11•, $R,I86'.1J and OC('rth-'d, $313 S2 on POm­

\l:lO)''a Jlr11Jll'l"l)' or leas(>. __ ·-··-- _ _ __ ---------

·rota! tntl'rc<ll nntl rt•nts due aml nccrUCIL __ 

221, 936.1(6 
4!!13.572.!12 

25,477.02 

85,l:tfl.R'J 

S.-400.01 

82-t,M3.n 

PROYIDENT LIFE & TRl-,'T CO. OF PlliLADELPHIA 

Market value ot bonds and stocks o\•er book value 
Gross premiums due and unreported on 

policies In rorce l>cccmbcr 31, ] 908 
Gross deferred premiums on policies In 

force Decemller 31, 1908 ___ -----------$ 61,S1G.S-I 

Totals ------------------------- $ Gl,SI6.S4 $ 1,11'0,099.30 
Deduct loading ------------------ 11,G2i.21 21U,9i"S.Oi 

Net amount ot uncollected nnd de-
ferred premiums --~----------------- ~$ '0,:!l!l.6S t 0511,100.63 

Admitted assets 

J,toblllfh~lf. 

Net present value of all the outstand­
i ng policies In for<"e on the 31st day 
or December, 1908, as computed "by 
the company on the tollowlng tables 
or mortality and rates ot lnt,.rest, 
vlz.-

Aetunrtes' table at 4 per cent on 
all policies Issued prior to Janu-
ary 1, 1903 --··------------------ ----$15,441,841.00$ 4G,4U,SU.O 

Amerlean experience table at 3~ 
per cent on all pOlicies Issued 
neter .Tan uary 1. 1 903-------------l 8,695,5 18.00 

Sa.me for revPrslonary additions, 
(whene-ver issued) -------------- 1,088,!!05.00 10.~. 753.00 

Net prcst•nt vn.lue of a.nnuttlcs (Includ­
Ing those In ndu<::tlon or premlums)-

.Actunries' table, 4 per cent--------$ 411,831.00 
Americ-an experience tab!~, 31 per 

cent ---------·------------------------ 304,!)65.00 

Net reser,·e -------------------·----------·-------· __ 
Present vnlur of amounts not yet due on RupplC'­

mrntary contrncts not Involving life contlngl'n­
cles, computed by the 4 11cr cent, $121,177.00; 
31 per cent, S378.09G.OO ..•....... ___________________ ~----

Liablllty on poliC'It'~ cnncelle<l nnd not lnduded In 
"net reserve" upon which e. surrender valur may 
be demanded -----------------------------------·- •.• 

Claim ror death loflses due and unpaid-------·----$ 
Claims for death losses which 1Hl.ve been reportrd 

and no proofs recclved.-~------·---------·-------~-­
Clatms Cor matured endowments due o.nd unpaid 
Due and unpaid on annuity claims Involving ltrr 

contingencies ---------------------------------------· 
Total policy claims ____________ .. 

Premiums paid tn ad\·anl":t>, lnclutltng surn·n<ler 
values so applied --~-------------­

Uneal'ned Interest and r(.>-nt pahl In adva.ncc. 
Commtsstons to agent~. due or accrued. __________ _ 
~alflries, rent~. office ex[len~P, hills and nPcounls 

due or a.ccruf!d.----------------------· 
"Medical examiners' and legal fees due or accruNl 
State. county and muntclpa.l taxes due or accrued 

?16, 700.00 

7'1,005.37 

M.493.00 
11,896.00 

1,001.9() 

l,OOO,Sc&0.!6 

t 67,82~,SS,.35 

400,2i2.1XJ 

Ull,782.11Q 

3fl0,!22,"r0 
Z!I.BT 

7, 500.82 

sun 
3,51.6.110 

lll,f.IC H 
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Dividends OJ· other profits due policy -holders, In­
cluding those contingent on payment of out-
standing and deferred premiums _____ _____ __________ _ 

Dividends declared on or apportioned to annual 
dividend policies payable to policy-holders dur­
Ing 1909, whether contingen t upon the payment 
of renewal premiums or otherwise 

Capital stock ------------------------------================== 
Unassigned funds (surplus) ----------------------------

Total liab!lll!es 

Exhibits of PollcleH. 

Classltlcatlon 

Whole Ltre 
Policies 

-----·~' At end of previous year -------------------- 7,000 $ 
Issued during year__________________________ 70·1 
Revi\•c<l during yenr-------------------------- 43 
Inct·eased during year _____________________ --------

Totals lJpfo1·c lmnsfei'H---------- -----

Transfer s, <kductlon.q ---------------------. 
•.rrnnsfcrs, n rld I Uons ----------------------- ­
Balance of trnnsfers ------- -------------- ---

• 130 $ 

20 
3'J 

·UO 

Amount 

25,285,3<14 
2,214,515 

126,870 
5,433 

27,632,102 

76,867 
101,9'J8 

25,131 

106,636.00 

635,000.00 
1, 000, 000.00 
7,819, 979.14 

$ 67,324,334 .35 

E ndowment 
Policies 

No. 

56,138 $ 
5,03'.) 

243 

61,120 $ 

80 $ 
120 

+31 

Amount 

137' 757 ' 695 
10,746,983 

495, 863 
22,500 

119,1}22,911 

201,750 
330,083 
6~.233 

Totals after transfers____________________ 8,419 $ 27,657 ,293 61,451 $ 149,092,17! 

Decluct Ceased: 

By death ------------------------------------- - lOS $ 308,674 425 $ 1,182,538 
By maiuri ty ---------------------·------------ ----- --- ------ ------- --- 832 2,500,382 
By cxpll'Y ------------------------------------ -------- ---------------- -------- ----------- -----
Jiy suuenuer -------------------------------- 85 302,923 843 2,031,983 
By l apse --------------------------- -- --------- 206 503,330 1,141 2,006,952 
By decrease --------------------· --------- --- ---- ---- 174,3'ro 419,501 

•rota! term!natecl ------------------------ 309 $ 1,370,207 3,291 $ 8,237,359 
---1------

0uistu ndlng end of year___________________ 8,050 $ 2<3,277 ,996 58,160 $ 140,851,816 

P olicies reinsured ------------------------- -------- --------------- - ------·- ----------------

PROVIDENT LIFE , - TRU, T CO. OI• PHIL A OELPITlA 2l'i' 

Cla sltlcatton 

Term and Other 
Policies , l nclud-
1ng Return Pre­
mium Additions 

0 Amount 

At end of previous year ____ 7,300 ~- $ 
Issued <luring year -------- 2,100 
Revived during year ------- 50 Increased during yenr ______________ , 

Totuls before transfers _ 

Transfers, deductions -----­
Transfers, additions -------­
Bulnnce of transfers -------

Totals after tJ·an,fl'rs __ 

Deduct Ceased: 

9,510 

fi(J 

15 
-41 

$ 164 ,46-t 
i0,100 
91,36-1 

Additions to 
l'ollclcs by 
Dividends 

Amount 

2,278,702 
:!O'J,«rn> 

2,218 

Totnl No~ . and 
Amouuts 

No. I 
7t,().ll 

,0'~3 
830 

Amount 

ltll, {k,U, 78.i 
2:) 101 8!!3 

' sa:717 
35 , •13;! 

By death ------------------- 63 $ 227,018 $ ~6.Mi-l GOO $ 1,8:;4,081 
By maturity ----------------- 1 20,000 7~,006 883 2,001, 
By expiry ------------------ -------- ---------------- -------------- -- -------· ---------------
By snnE'nrler ---------------- 112 !i01,2.il f>8,l'77 l ,OiO 2,001,:1.1 1 
By lapse ---------------------- 792 S,l6J,()j8 3,116 2,139 6,765 ,076 
By fll~reuse ------------------ -------- 162,618 ---------------- -------- 700,492 

Total terminated ------- - oos $ 4,072,535 $ )!12,783 4,1.&'1 $ 1~. 1,071 
- ------

Outstanding end of year____ 8,r>OJ $ 31 ,G.'\5,318 $ 2,3117,210 71,7lt $ 201,1R'l,315 

Policies reinsured ---------- -------- ---------------- ---------------- -------4 ----------------
1 ------------

lUIHccllnn couH Question,., 

Were all the transactions of the company of which notice had hP<>n rPc!'lved 
nt the home office at the close of business D<'C!'mhcr ~Jst. t•·uthfully nnd 
accurately entered on Its bool<s fot· and during the year cncling on that dat ? 

Answer-Yes. 
Does this statement show the condition of the compnn)" ns Hhown by the 

books at the home omce at the c lose of business Decem her 31st? 
Answer-Yes. 
Is there a loading or margin for expensPs on nil pollci!'S over thl' nC't Pl'!'mlum 

according to the state standard? 
Answer-Yes. 
Is any surrender value promls d ln excc"s of tho l'<'RCrve ns legnJiy compu lf'cl? 

If so, what amount therefor hnA lJ<'r n inrlucl<'tl In llabllili<'A, nncl whC'rc? 
Answer-No. 
Is the business o! the company conducL!'(I tJpon tho mulunl, mlxctl OJ' Rlrlclly 

propriE'tary plan? 
A nswer-J\futual. 
What dlvldenus anu what proportion or the proflls of tho company mrty b 

paid to the stockholders? 
Answer-The expens<'s of the rompnny nt'l' pnl(l lJy Its lnRurnnco tl<•partmcnt. 

This exemption forms the only Alinre or tlll' profllR or lhe lnSlll'llllCC' dc•pm·lnWIII 
of the company whlch cnn nccru!' to Ill<' lli 'Jwfi t of the Htoc•khol<lc•rH. 

Total dlvldcnus paW slockholcii'I'S siJl('C org-nnl;mllon of company: 
Cash, none; stock, none rJom lnHIIl 'n •w•· ruu•ls. 

Does any officer, director or truRLc·c rl:'cclvc any !'ommlsRion on the buRin<'~" 

of the company? 
Answer-No. 
nave the future lon.d!ngR on the prrmiums, or any part thPI'!'Of, hrl'n aHslgnc>d 

or hypothecated In any wrty? Ir so, give full 1nfoJ-matlon. 
Answer-No. 
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What proportion of premiums on policies Issued by the company may be taken 
In notes, or other fo rm of !len on the policies? 

Answer-Nona on new business since 1867. 
What otflclals anrl heads of departmcnts of the company supervised the 

making of this report? 
Answer-President, secretary and a.uJ itor·. 

Du,.lne"" In t h e S to te o f Iowo Durin g 1008. 

Claasltlcallo n I No. I Amount 

476 $ 794 ,583.00 

50 100,210.00 

Pol icies on the liYeS of citizens of said sinto in force De-
~ _rnber· 31st of preYious yenr_ ____________ ______________________ _ 

Pollcr es on the lives of citizens of said state issued during 
the yea r ___ ---------------------------------- __ ---------- ________ __ _ 

626 $ 89!,793 .00 
4.3 78,326.00 oeduc (g,~~~~d -to-l~e-iri"fo,:;;;;;(i;;;.i!ig-tiie-ye-ri~====================== 

Policies in force Dccclll bc1· 3ls L------------ ----------------- 483 $ 810,107.00 

Chts~iflcntion I No. I Am ount 
----

I-osscs t\ntl clnllllA unpnld D C(•lllbcr 31st or previou s yenr ______ ------- - ------- -- -------
f-osscs nnd claims ln curr· ed <luring yenr--------- ----------------- o 7,810.00 

'l'otals ____ ----------- ____ _ 
LossC'S uncl clnlms settled tltirlng -tl!e-)·C.~i~======================== 

G $ 
0 

7,810.00 
7,8 10.00 

Losses and clolrns unpni!l Decem her· 31st------------------------------- --------------------

PrE>m iums colle<'t<'cl or S<'f'Url'•l in <'n><h and nn i!'s or c· r·0d lts without any 
dctlnctlons for losses, tlivirJC'nu~. comm l ~sions or· other expense'S, $39,255.80. 

Gnln .un tl LosH Exhlhl~. 

Jn s urunce Ex hibi t . 

Runn ing Expenses. 

Gross premiums received during the 
year -----------------------------------------$ 7, 7 5 3,083. 06 

T oacllnA" 011 gross premiums of the 
Y n. r (a.vern.glng 18.32 per cent of the 
gr·oss lJt·emlums) ------- -----------------$ 1,434,460.67 

IllSUt'ance cxpe11ses incuncd uurlng the 
Yen. r -------------------------------------- ___ l ,4 0 9, 35 4. 7 4 

Gain f r om l otHlln g 

Interest. 

J n ler·est earned dur·ing the year ________ $ 3,066.772.17 

Ne t Income from Investments ----------$ 3,066,772.17 
I nterest required to mainta in r·eserve 

4 p r c nt and H per cent on mean 
r s rvcs 

Gll.i ll from in t erest 

2.183,058.01 

26,105.93 

883,714 .lG 

PROYIDENT L£FE & TRU T CO. O.F PHlLADELPlliA 2 II 

111orln.lity. 

Expected mortality on nt>t amount n.t 
risk ------------- __ ---------------------------$ 1,957 .369.~ 1 

Actual mortality on net amount at risk 1,01~.~69.00 

Gal n from mortal it)'-----------------------

Annuities. 

'ct e:xpecte•l ll i><htll'>'l'lllL'llts to nnnui-
ta n ls ______________________ _____ ------------.$ 

Net actual a.nn uity claims lnc·urrcd __ _ 

Loss from ann ui lies __________ ___ __________ _ 

Surrenders, L:tpscs and Changes. 

'.rota! gain during- th e ycur from su t·-
r c nuered and lapsC'cl po li cies _________ _ 

DiYiclends. 

Decrease in surplus on dividend ac-
count 

46,137.68 
Gl,S-15.21 

Jn•·es1mc ut ECl. b llllt. 

Investments Sold. 

Gain from sa.le or said r a.1 e~ ta.te _____ _ 
G'a.in ft·om sale of said ln,·es trne nts .. 

Investments Pur·chased. 

Gain on said investments----------------

Investme nts Held. 

008,100.21 

5, 7J1 .GS 
81,()70 .12 

13fj, 2 1.08 

Galu on saitl Inve s tments during the yea r ____________ 3, 1J52 ,Di8.00 

Gain on sale dut·lng the yeru· of ollret· in ves tment~ 
acquired s i nee December 31, 1907-------------------- 1, 001 .·11 

Mi scellan eous. 

Loss unaccounted for.. ------------------------------------

!5, 707.53 

1,112,214.70 

87,2QS.80 

Total gains and losses In surplus during th e year$ !i,2 17,0S.i.02 $ 1,2 15,131.03 

Surplus. 

Inct·ease In sun>lu ~ (enter In co lumn lo balo.ncc) 

Totals --------------------------------- -------- ------ - $ 6, 2 17, 081.02 $ 5, 317, !181.02 

Exp cted death losses during 1908 on all poll<'les 
issued during said yea.r per mor·tallly table!! 
used by th e company In comiJu llng H s premiums 

Death losses Incu rred during 1908 on sa id policies 
(not deducting reserves) -----------------------------­

Reserves released during 1908 on lapsed pollcleR 
on wl1lch pt·emlums for no t rnor·c llr a.n one year 
had b een palu. --- ---------------------- --- ----------------

19 

$ 101,0(1(J.Qt! 

2;;,078.00 

2'.1 ,812. 00 
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Loadla• on lnt y•r•a prealluDU on poUclea luued 
Ia 1101 (&...,.....8' 18.73 per -• of Ulo ..,_ 
premluma) .... -- - ----------.-----

BapeoHa apeeUlcally ch&r8'e&ble to ftrat ,.ear'a ln­
aurance, viL-

Comrnlaalona on ftnt year'a premium•--------- I W.IOI.OII 
lleclleal esamlnaUona and lnapeetlona of pro-

poood rloU- ------------------ - -------------- M,eot.U 

Total - -------------------------------

a....a1 late,..........._.._.... ... Gal• ... ..._ lbllllllt. 

UI,IIU& 

1'11.'117-11 

Doell the company valu~ on the full level premium reeene .Ydem. the preJbD.. 
J:aary term, tho modlfted preliminary tenn or the eelect and ulUmate baalaf 

AuweJ'-On the tun level premium no.erve ~tem. 
U the company uaes more than one of the above metboda. ctve the proporUoa 

ot tbe t.ota1 tru.J..._ under eatb. 
~yone 

Rutile eompUy ever J•uod both non-part.lelpatm. &114 partlclpa.ltna' DOUe.Se.1' .......,._y.._ 
Dooo Ulo _,.,. at p..,..,.t ._. both --partlclpalJa8' aa4 partlclpatla8' 

..,._, (U Ulo oompaay - not at p- - bolll, - wbleb ldDd le _, 
~0. only partlclpatlq poiJdoa, 

Gift the """""'ta of lnou,.._ Ia force - - of - P'- lllatllllr 
~ -ta or annual dl•ldend _,._ and deterra4 dividend -

-'~""'-..__.,., ...... on thne pollclea non-partlelpalJa8'; llalaDee partlclpatlalr­Jfo_dl ____ 

- (~ -) of the -pany for the year of otatanent attributable 
te ,.._ wrltta aftor -bor 11, lt07, Ull,lli.IO. 

- ··-t. 
..__ - - or 11 ... oa band December 

- or --~ ------------' ...._ ......... tiM,......, OD ol4 pollcl ... fiii.U - ---~-·----:-~-.,.......... &lll'lq tile rear u folio,_ 
.,.. Ill ---t or -- to polloy-bolden • 
-- 'r - hl oo•u•illh--

-n4-ofDNIIIl1UDaota_,.at-....,... ---at .... of,..... __ _ 

..... --· 
.... 
GUI 

1.111-· 

I,._U 

.... u 

PJUJDBliTI.U. IBSUB.A.liCE 00. OJ' .A.JIBJUCA :111 

ANNUAL STATEME T 

ll'or tile ,_.. 811dllltr Deeember 31, 1908, of the eondlUoa &lid alraln of 

THJD PRUDENTIAL INSURANCE CO. 011' AMERICA, 

OIDDised under the lawa of the State of New Jeney, made to the Auditor of 
State of tbe State of Iowa. punuant to the lawa thereof. 

Incorporated 1871. Commonee4 -- 1171. 

Home olllco, 111 to 711 llroa4 lltreet, Newark, N. l. 

J'OII.R Jl'. Dam., Preeldat. 
I-... D. W....,, Vlea ~L - 1'. nu-, ld Vlea -

..,...., GIIAT, leantaJ7- I..,.. a WAIID, ld Vlea--& zo.-, ttll Vlea ~t-~. -.... ~~ - .... ~-.,.. ---AmOIIDt or eaJIIIII ~ ap 1a .....___.....,... ... 
AmoiUit of I ...... -~ n.t of--

,.... -~·7,110.11 _ .. at _ _;_ _______ _ 
-

- ,_. _.... OD ~DOH­
..... wl&lloQl ... _ ·-­
_____ .... ,_ 
" ,_- ,_. -----..... .......... . _____ ... "' __ 
,_._._ uu.u 

- - ,_. -'- OD G1111M1 1.114,14t.lt 
~ ._u.a Be.,._ 1*14•DP 
..,_ ...... .au.. IT,7U.n ......-...a- ... u.eae..-
....,....._... 1,111,171-ot 

OM F - ,.,. _..._ -IliUM 
..,...,.... - -uaa- d U.tn.tl 

.,.......... .... tor .......... ...., .... 
....._ ... ..._ ur. eoau••• < __ ..,. __ .._ __ _ 
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Re...,.a1 premium• wttbout d~uetloa 
for commi ... OI"'I or other espeaaee. 
1e11 1141,&08.14 tor relnluraoce on 
renewal• ~ -------------------------lf&.ISO,ttt.tt 

DIYldenda applied to pay renewal 
premium• ----------------------- 141.8'17.11 

8urreo4er value• applied to pay re-
Jiew&l premium• -------------------- 13,421.11 

Renewal premlulllll for deferred anou-
ltlea ------------------ 710.11 

Total reuewal premtum•-------

Total premium lncom•------­
ConaJderattoa for aupplemantary con­

t:J'actll not IDYOIYia~ life coatlDPD• 

eiH --------~-------
OroU IDteNat on mort«&81 lO&DL--fl.ll8,'15&.81 
on. lntereat on eonateral loanL--- tU,IIt.ll 
- Ia- oa lloado ud diYidndo 

OD aloe* .. lUI etU,tft.H, accrued 
-t 011 llo1ldo aoqulred dur!Q 

lHI ------------ l,ltl,lll.ll 

...... - OD -- - pollor 
- ""-- 471,10.11 

- -- Oil depowHa ID tnaot 
_... DDil --·-----·- 181,117.71 

.._ Ia- oa ..U.. dobtll due tbe 
..._.,,. - --·------ 11,111.11 

8Hu 1'811te frcn1l -paaJ"• Pl'OP· 
wtr, laul1ldla• Ull,lll.at for eom-
...,.. - of Ito - 'llldldlap.. Ut,IIUT 

- - ··-- INDtL-. fiiii au--.....-had ~--,;f 

.. 
..... 

l,f8T It 
T,llf.ld 

41,1N.IIl •• 

........ Ill .• 

10,111.00 

, ........ . .. 
....... -." ....... 

......... .,_ 

........ 

Dl- applied te - -wal -·--­DI- applied te p..- ~liP e&lltloM ... ... ~ -------------------------(- pdl .......,__.. .ll.ftl..lli.IL) 
.,._ of ta-.auoa &all eettl-t ot petle,. 
-- lauluill ..... - ••• ""' '-1 ... _ Pal4 fer eJabu OD __ _, -raeto 11Gt 

IDWIYiq IUo OODtl .... noi-----­
Palll -ltbolilen for IDtereet or iltYI-----­
On-•hd- to _.ta Ueu OOIII!liDte.loa oa rela-

•->-
ll'lnt FMr'• -·- .I,TII,17t.fl: ..,..wal 

.......,_ ,I,HI,IIt.ll: o.aaultlee (orl .. ael), 
•a.aat.at: <ND•wat>, uu•---------­

-- NDewal ~-------·­llalarla aDd allowaacea tor aceaclu. lacludln. 
....._...,.. -....a an4 ... cler'kL----··-------

AaeriCJ' npe...tatoa. travellaa aa4 aU other qeac,. - ---------------lldlcal esamlaen' f..., •ui,IOUO; laopoctloa of .................. ·------------
8alarlu &ltd all other CGIIlpeaa.Uoa of otllcera. 

41recton, trldteel uti home otloe em.pJo,...___ 
Reat, lnoludlq Ull,ltl.lt tor _,... occu­

po.aop of Ito owa bull.._ 1- P,ULit re-oehell ....- oabl_.-. ___________ _ 

~ ........... : pa1atlq ... _.......,., 

""""J.U; ............................. - --......... ,.. i~i;:~;;;:;;;;_ e:vw.t 
~---.... ~~~!iii~~~~~~~~· =..::"'"~:..:net ; ;< 
AU Other ..... ..., .......... _,........_ __ __............, .. 

......,....__Rrl• DU&W .,. ... .....,._ ..... 
~'1:.\~.::Jt: .. 

......,., ... -

lltfUt 

I.H,'fU.Il 
ll,ftt.ll 

, ...... 
Tllldl 

1,111 t1 

.., .. .......... -

...... 
····· 
11,111 .. 

"··· --· 
7,751,f'lll •• 

17, ... 00 

1,751,0111.111 

-.ea.n ........ 
.......... 
...... 

...... 

-
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t.~dger Atu"eta. 

Bnok value ot rC"nl estate ____________________________________ $ 12,110,1·U.ro 

Mortgage loans on real estate, first liens !II,6GS, i41.39 
J.onna se<"ured by pl{>dge or bonds, stocks or other 

eolla t eral ---------------------------------------- i,05:!,S-IO.OO 
Loans made to policy-holders on this company's 

policies assigned as collateral________________________ 8,000,iS1 .SO 
Prt:>mlum notes on policies In rorce____________________ 1,4i0,293.03 
Book value ot bonds, $94 , 1 8 1. ~67.75; and stocks, 

$2,866,240.00 ------------------------------------------------ 07,337,107. 7;; 
rash In comgany's offict" ---------------------------------- 98,111.53 
D~poslts In trust compani{·S and banks, on lnterf'SL--- ~02.20R.fl7 
Deposits In tr·ust companies and banks, on Interest 10,S:Kl,.J!'i L61 

Total le(lg('r ASIH'tfL_______________________________ $1(:0,5:W.GS3.61 

Interest du(', $30,772.19, and acuued. $577,716.51. 

on mortgngPs -------------------------------------------- $ 013,51R.';':l 
Interest due, $2,350.00, and a('cruecl, $1.~52,313.10 

on bonds --------------------------------------------------- 1,2:ii,063 ... n 
I nterest due, $6,375.00, and accrued, $13,187.03 on 

collatero.l loans ------------------------------------------ 1!'1,!".102.0:1 
Interest due, $2 -1,952.12, and accrued, $871.01, on 

premium notes, ))Olley loans or liens___ _____________ 2.;,~1. 1:; 

Tnterest duf', $790.00, and accrued, $400.00, on other 
asset& --------------------------------------------- ____ ·----- 1, 100.011 

Rents due, $2:.U01.57, and accrued, $10,808.33. on 
company's propcz·ty or lease____________________________ 13,309.00 

Total lnter·cst and rents due and accr·ued---- 1,0;;8,007. 19 
Gross prem iums due anll unr·eported on 

policies In force December 31, l!JOS-
Indust r lal -------------------------------$ 55,552.12 $ SSO,IJ33.0S 
Or di n ary --------------------------------- 65,683.37 0"21, tOO. 71 

C ross deterred prem iums on policies in 
Coree December 31, 1908, ordinary___ 386,629.44 2.840,302.23 

Totals, Industrial -----------------$ 55,552.12 389, ro:J.OS 
Totals, ordinary -------------------- 442,312.81 8, 767,>157.!>-1 

Deduct loading, Industr ial -------------$ 22,220.85 192,646.01 
Deduct loading, ordinary_________________ 66,605.88 715,583.3V 

Ne t amount or uncollected and de-
rerred premiums-

Industrial ----------·---------------------$ 33,331.27 107,287.97 
Ordinary -------------------------------- 375.706.93 8,051,871.5.5 3,WS,200.72 

All other assets-
Stationery and printed matter______________________ 10,000.00 
Furnltur·c, fixtures and sates_____________________ 50,0011 .0'1) 

Law llbrnrles ------------------------------------------ 0,8811.5::i 

Gross aasets ------------------------------------------ $175,2li'J,St1.10 

llctlue t AHMetl!' Not AtlmlUed. 

Supplies, stationery, pr-Inted matter, $10,000.00; 
CUI'nlturC', flxturE>s ancl Ao.fes, $50,000.00 ____________ $ GO,OOCI.OO 

Book value or lcclger assets over market value, 
necemher 31 , 190R, viz: bonds and stocks________ 1,-ttU,24S.OO 
~ \V I I brarieR -·-------------------------------------------- G, &):) .55 

PRUDENTIAL I NSURANCE CO. OF AMERICA 2ll5 

Amount on tleposlt in New Amstcrtlam National 
Dank, N. Y., In han&:i or receiver~------------------- i6.39 ],471,213,{)4 

Admitted assets 

J. ln b llltl ef!l. 

Net present value or all the outstand­
Ing pollei(.'s In Coree on the 3 1st day 
Of December, 1908, as compu t ed by 
the company on the following tabl es 
or mortality and rates or lnter·es t. 
vlz.-

Actuarles' table at t:our per cent on 
policies Issued prior· to Jnnuar·y 
1, 1901 --------------------------------$G9,157,S 15.00 

Same Cor revc,·stonary add I lions___ 203,721.00 $ V9,061,566.00 

American cxp('rif'nC'<' table at 3 p('l' 

cent on polkiL•s ls!o(nt•<l nftf'l' Oc­
c-emb('r 31, 1!i00, nnd pl'!or to Au-

gust 1, 1907 --------------------------SG 7 ,Sri 1.270.00 
Rame for· z·e,·ez·sionar·y additiOnH.. 117,571.00 57,008,841 .00 

American cxpei'IC'ncc table at 3b 
per ccnt on or-dinar·~· policies Issued 
after July 31, 1907------------------$ 2,3 15,•1 67.00 2,315,467.00 

Othc•· tables and rates, vlz.-
N"ew York st3.ndard Industrial table 

at 3l per cent on lnllustrlnl poli­
cies Issued after December 31. 
1906 _____________ _______________________ $ 1,302,667.00 

New York standard intermediate 
table at 3b per cent on Interme­
diate an<l hazardous rating poli-
cies lssue<l after July 31, 1907.. 512,653.00 

Liability on account ot extra 
premiums t:or occupation, res i-
dence, etc. --------------------------- 17.536.00 1,832,856.00 

Net pr·csent value ot: annuities {lnclud­
!Jig those In reduction or premtums)­

Actuarles' table at 4 per cent on 
annuities Issued prior to January 
1, 1901 --------------------------------1 2 18,9 12.00 

AmHican experience table at 31 
percent on annuities Issued after 
December 31. 1900. and prior to 
January 1, 1907·--------------------- 327,706.00 

McCli ntock's tables at 3~ per cent 
on annuities Issued arter Decem-
ber 31, 190G___________________________ 93,418.00 

Special reserve to make total re­
serve equal "net reserve" accord ­
Ing to Massachusetts standard 

670,066.00 

3, 407, G7UIO 

Total ----------------------------------- $135,010, 470 .00 
Deduct net value ot: risks of this company rein -

sured In other solvent companies___________________ 500,055.00 

$113, 138, 627 . 16 

Net reserve ------------------------------------------ $135,300,6TG .OO 
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Prt•Hl'Ol ,·o.Jue ot amounts not yet due on SUPllle­
mPnta:ry contracts not ln\'olvlng life contingen­
cies. ('Ornputed by U1c ns.eumptlon ot Interest 
rates as follows: On partlclpallng policies Is­
sued prior to 1901, .f per cent; on non-partici­
pating )JOIIclea tuued prior to 1901 or after 
July 31, 1907, and on Income policies, 3' per 
rt-nl: on all othPr pollc'leH, 3 pt>r cent_ __________ _ 

J...lablllty on pollci("IJ can~eiiNI and nt>l Included In 
"net rPKPrve'' upon which a surrendPr value may 

be demandt-d -----------------·-· -------- .•. -------------
CIILimA for r)f"ath loiQ.Ir>s In proc.•c·~• ot adjustment, 

or ai)Justed and not due .•• ---------------------------- S lG0,903.1S 
Claims tor dE'alh JosscB which have been reported 

anrl no proofs received ••••• ---------------------------- 458,3".8.07 
('!alms for matured endowments (luc and unpaid 12.658.00 
Claim• tor de-ath lo11st>s and other policy claims 

rC'Blsted b)' the company ___________________________ _ 

Total policy claims ••••••••••••••••••••••••••••. ----­
Duf' and unpaid on supplt'mentary contracts not 

I nvol ,., ng life cnntl ngenciCR--------------------------­
Prf'mlums pail! In &d\•ancc, Including su1·render 

value• so OJlpllcd -·-------------- --- ---------------­
Unl'llrnecl Interest and rent J>&ltl In advance ..•••••••• 
Commissions duo to agents on J)remlum notes 

whfln paid -------------------------------·- ·----------------
CommlsslonK to agents, duo Ol' accrued ___________ • 
S;llurles. rr-nts, office expenseR, bills. nnd accounts 

c.Jno or B<'<'rued _________________________ --------------------

Mt'<llcnl t-xamlnPra' nnd ll.'gal fees due or acC"rued 
Htntll, county hntl municipal lnxes dun or accrued 
lllvi<Jf'nds 01· other profits due policy-holders, ln-

dutllng thofll' contingent on pa;rm<>nl or out­
lltAn(1ing anrl deh•rrcd premiums .• -----------------

l>l,•i11f'uds declared on Ol' n.pportlonl!ltl lo annual 
dlvlllen11 polh:IPs pn.yable lo J)OJicy-holdcrs dur­
Ing 1!100, whethrr contlngt"nt upon the Jlnyment 
or l'f'nf'wnl pr(·mlumtJ or otht>rwlse. ···---·--··------

0\viUenllK tleC"IO.rCl•l on or 1\J')portlon(>ll to tlaf(>rred 
dlvllh•ntl pnllch•K pa)'ablo to llOIIC'r-holders dur· 
lng 1000 ····-·-

,\mounttt twt apnrt, apporliOIH'Il, prov!Mionally 1u:1-
('lll'tlllnc~l. t·nl<'ulntPit dOC'Inn•d or lteld awllltlng 
IIPJIOrllonru('nt \J!)On deferrea dlvldPnd policies, 

Hl'Mt•n·e or BUr]llus tunds not otherwise Included 
In Uahl\ltlcs-

HJtf't'lnl 1'eS('IrvO eel Bl'lltlo prior to 1899 to pa·e­
pn.t't' for n lllOI'C slrlngPnt basis ot reserve 

on in(lustrlal pollclee -·---··-···-·-----·--·----­
All other lhlbllitlcs- -

Coe.t ot voluntary dividend, mo.klng lndu 11 trlal 
poll('!el'l palrl·ul• fur pollc)•-hulrlerR altaln-

~:,,•~·:~\t:,~::•~:u;; ••:.:.::: u-e ;-~:~:~::::::::::::::::::::::: 
'l'otnt lln.bllltlea __ 

437,271.10 

4oo,sn .oo 

703,503.58 

l,~..li.OO 

..s7,1iG.38 
241,007.00 

177.80 
10,774.00 

3i,s.t0.16 
113,135.69 
002,~.74 

ISO, 688.00 

26,422.'14. 

267,631.99 

14,623,270.37 

1,000,000.00 

271,191.00 
2,000,000.00 

16,654,747.15 

$173,788,627 .HI 
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ORDINARY UOSli'IE.S!f, 

======== 

Cla88lt'l.catloo 

Whole I.Jfe 
Policies 

~Amount 

Endowment 
Pollclea 

No. I Amount 

[~~u~~~ (fl~r~~[:"~-?.~~ ~-~~~:::~:::··-~:.:~::::·,~:~ 00~:~~~:~~ ~~~:~ $ 
1~:~::~ 

Revived during ycur·----·---------------- 2,283 2,131,S17 l,.f.J7 811,801 
toereasro during yenr ••• ----···-------------_--:----------f ==-"-o'-,200_

1
_--_--_--_- ---~~~~ 

Totals h('fore trnn~rers •• -----------:357,274 .f27,410,~ 133,-UO 121,~!19,.&31 

Trnnsfers, ll£>r1uelfonR ---------·-·------ 2:?,989 27,Si.f,SI!'I 6,815 6,.ft11,40'J 
1'ron"'ft>r>~, nrldltlon!'l --------------------- 0,3!11 1i,OOD,:.oo 8,28~ S,S!U,817 
Bal!llll'c or: trnusrl•rtL .•.• -------------. - Ia.~ -l.l,3l.h,IWI1 a,:.o21 --3,071,.-~) 

Totnls nftl'r transf('rs. ________________ 313,676 H2,0'i:i,5:',0 129,8!E 118,42.&,810 

Ol."duct Ce:tRed: 

ny dl'nth -----------·---------------------- 2,723 ' 3,153,!lf!O 632 n28,1lt 
By Ulnturlty --------·--------·----------- -----·-· ····------------ 210 2a!,S15 
Hy ('XJ)iry ·-----------------·-----·------·- -----· ---···--------- ----------------------
fly surrE>ndN' --------------------------- 2,200 s,m,a:n 1,297 l,tt:il,l!tl 
Uy hqHH! ----------------------·------- 12,422 D,G3:t,80'l 6,ll8 3,759,S.",O 
My c1C"tre1HIC -·----------------------------· -------· 810,fil0 4!"19,m 

Total termlnnt£'tl -------·--···-------- -'-'·-"-'+c='-'·-'"'-'-·flll8 __ s_._'"'- _, __ r,_o-n,~n~ 
OutRtnndln~ ('1111 or nnr....... :r.m,2G1 3!H,4'lS,fN! 1.21,611 * 11I.SS3,CII{t 

11 __ ~000 

Term aod 01 her 
Policies, Includ­
Ing Return Pre­
mium Additions 

Addltlona lo 
Policies by 
Dlvldendt 

Total Nos. nod 
A mounts 

Cla.ae.IDcatlon 

No. I Amount Amount No. I Amount 

At t>nll ot previous yenr ___ l9,o:~ .2!l,&S3,316 48~.432 t:l,q,OW ~!J7.07r,,m 
ItumNI dnrlug yenr --- 3,l;li6 10,218,!23 lOO,:t!KI 72,•US 8~.1)71,:H!i 
Re,·ivf"d durin~: yt?nr •• ·---- 00 296,180 8 8,836 3,21J8,8CXI 
Incrroe.cd llurlng y('nt •••••• 

1
_--_--_--_-_.

1 
==-'-'-·""-l-=-=-''-l-=-l==-o_n_.•_10 

Totnls hrtorc- trnmcre-rs~- 23,020 40,188,3.[10 

TrnnR!c.rs, dNinctlonR.~--- 12.1l:"AJ 
Trnm~t('rs, ml<lltlons ------- 29,778 
Bnlnnec o! trnn:lfers _____ fl7,110 

1:-,,nz,m1 -------··------ ------- ----------·--·­
S3,822,-t:i2 --------------- ------- ------------­

+18,100,841 -------·----- ------- -------·-----

Totals nttcr trnnsfc·rs •• 40,739 68,808,197 619,817 514,313 

Deduct Ccnse<l: 

B.r de-nth --~-----------------· 150 $ 2~,006 6,741 3,006 
By mnturlty ·----·---~--- ----------------- 1,-1!~ 2•0 
By <>Xplry --------------- u,:JSD 18,153,927 ---·----------- l.f,6.'19 
By surrcndl"r --------------- 6 82,8Tl 0,400 3,000 
Dy Jnpsc -------·--------- 83J 3,1t.l,280 ·----------- 19,375 
By decrease --------------- ------· 2'97,680 ----·-------- ------

4,0!l!l.D28 
au,367 

18,l.-.S,9'27 
6,918,3t9 

16,MS,D.&l 
1,001,002 

Total termlnntea ------· 15,(B) 21,887,SOO ' 13,003 l-,-,-,,-,278"', -I-:--..,-,G>-,-1,-631 
---· --1----:-

0utstnndlng end of nnr.-. 2..i,159 $ 37,010,328 • OOO,lM t73,036 6t'J,.f.!l3,009 

P'-'o"'ll"'c'-'1"""-'"".:.':.:;"""""'"'"'d"-'_=-=--=-=-'-'---=00 ~2,186 ~~-~ -~.~~ 
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tluatneatton 

tt ~~~:• ;~,rr~;.,~ .. un ' r 
Ht l'lVl"'l duruu: ,.,. 
lucf'!l at"'l Jur''IK' year 

'J'otala htfur~ t n•r ":"1 __ 

Troruof('n, tit durtlona • 
'l'nln•f :"JI, a.ddll\on• 
Halo.nce of trDn"fw• 

Totdb a.fh.'r trun•ft.l 

ll4_-t1Uct t'ooaed 

Jly clrftlh 
IIY 1na•ur1ty • 
Hy tXJIIfT . 
By BUrn uoler 
Jly IIIIIIU' • 
Jly dt ft"l (' 

'rulnJ ll."'t'DIIII: I •I 

J;~blblt• ul I'CJih·l-. 

UILIVITRIA.L llC81ll:l !1, 

Whole Life Ent1owment 
J>oltctes Pottclet 

t s~. I Amouut No. Amouut 

_ ~ .OC!! • 5.6 •. ,.61 .. 211,181 

1

• Jn,t7'l.071 
1143,0l UT,Tl ,f,.:J · ,f,61 18,'7'lr.,II".O 

u,, .000, lti S,.,.o I 46' 
16,11i7',3IJI - --- ·-·---------

~ fl.Ol2.1W I!JJ3 • _;;t 
1

• _ 41 89'2,63. 

HO f 6,832 -

.to e. 

··-- _

1

. ,71D $1.01 ,U,IXll 

~t.HS 1,00-I,Si'S 

11).11, 

,&l, • 

·"'' 
t,o:t:. t 
"'I 

L --'-- L 
----

tl,ti'J2 . 4 

ll9,1al 
l.l,tol 

1,833 
11,&33,81.3 

w.v.~ 

11,6J',l.Sl 

10,81;!,.!.")3 

C' la11110ra tloo 

-l ;rr~ a:d Oth~r l"((llt"IU 1nC'IU<1• 
loa Hrturn Pre­
mium Addltona 

~o I Amount 

-
Addition• to I Poltcii!B by TOtAl !'oiOI. and 

Uivldent1a I Amount•, 

--1--
.Amount so. Amount 

At' "ncl ur l'n•vlous Jl'lr • 
r .. u, .. J •lllrllll',)•t'ftr --

s:t,"' I' o,11111,t1<11 l,!rn '6. ....... ,7113 • 10,!91,172 
L:llt.l,61G lt'6 0 6iJl',f,36 

ltt \Ired dur!nll' J't:41' · ---
tucn td durinl' rear I ----·2.:.3,171 31,001,9f:f} 

10,Jr.S7,Ul'.l 

Tot11l befuro trDlllift•n. 8$,55{) t 

f'1ollll ft I'll, de·dttrllont • . •.• 
l"nmaf n, additions _ uo 
I alnn('t• of lr Pllft•nt HO 

'l'hlttl!t ft ,. tranaft:'1'11 81,000 t 

tk.'t.lut·t <'•o:t t·d: 

II< • >Iii 

"' 1U ''Ifill 

"' e p\ry 

"• urr nth r ... 
Hy IBIISO 
lly dtoereaM 

Tntul tl"nnlnl'lt :\ 

I 
1,017 • 

Outattuul1n: 0(1 uf , ... , I ; 

I' l'ullo I,.. 11 11 n • tl 

.. ...... 
I, ,tl,~l t 

... ~, 
I , 
10 'l"Cl 

I t "·""'!' 

-- --

II P-1,":'01 • IO,I:r:~ 
'2t •a. 1,1!.10 

" "· IIS,.-28 
111 IOC!l, 81 112,8!H,9111 

I 12,S31.bl 

... U.l~· I' IM,OlO.M:l 

1,790 725S,701 ' 1,0-..-?.t:s 

i'ltt'm;:-."TIAL I:>~URAXCf: CO. Ot' AMERIC.\ !.'1111 

'lf•t.·t-llnot-Ouot (\nt-•Ciou,., 

"'ere all the t ctlorur of the c :=ap ny f w lch noll h:ul been l\'ed 
at tho homo offil: at the close ot buslnes:a mb r llat. truthfully ami 
are-Jr t Jy • ed on Its books Cor nc!l durlng the 7car enC.na: on that datef 

Anawer- Yea. 
noel thla atnteme"ll show tho c-::tndillon of ~ e company as ahown by U1e 

books at the home otnco o.t the c:loso of bualnesa 1),_-..cember Sllt1 
Ann:er Yes. 
Is th --e a lo ding or rna:· gin for expe~s on all poUci<"S over Ut n('t J•rC"mluat 

tlC""'rdlng to the &t to atam1ard• 
.\nswcr--Yt'lf. 
Ia any .. T ndcr \U1!J promise•! In x sa of the rt'scne na IPI::lllf eomt•Ut t• 

J( so. wh; t nmoun retor ltaa bc~;n nclut.! tl Ll btlllica, and w1ere! 
.\naw N.,. 

1 l1 bus.lncss of ·ho L'Ompany contlu~.,: t1 U(Nm l1e mu~.J.ll. mlxetl or ltrtclly 
,.rovrJ~t:'lr)" pl:ln• 

Answ r- lflxp tQ August 1, 190,.: thf'r art~ r :m &tr ctly prc•J•rl tary t•I:J.n. 
\\·hat dlvlat n«s :td wh.a.t ,,ro&lQrtlon of he proOlll or the t mtrmy may he 

paltl to the at kholderaf 
Arut\\•. N>t ITmltl'tl 

Totnl dividends I• lid z'ockhohlera alnee org!)II(Zatlon o( t•mnp.:wy: 
eaah. $3,[f1C,UO )0, &t k. ll ,gj,.&OO.Oil. 

Docs cmy omeer, dl tor or trustee reee.ln~ any et•mmlsslon on the lm lncaa 
uf the com,oany ~ 

.Answer- ~. 'o 
Hon·o the !'Jture loadings on the (lr'emtums, ur nny t>art thereof, been lSIIII:Dcl.l 

ur hn•othccatrd In lilY wayf Jt au, gi\'O f Jll lntunnot,on. 
.Answer-. · o. 
\Vbnt pn~ort on of premiums ,,n JIOllefea ISBurod by the C'tllnp!lny may be takl n 

lu notes. or ot :1er for·n ot lit"n on •he J•ollcleat 
.\nawer- ·Compa..1)" .:J:oea not lo:m my portTon uf tlrst Y''"'-r'a J•rcmlum On 

t•.::t.)'m€!1lt of .econd or a subs ~u nt y r'a premium, ompany lonna vnrylng 
1 rttnt4gt>;a of r rvt. ace r<.llng to form of Jlollcy and numh(·r cor yem·a In f11rce 

What omcL-..Is and heads of dC"partmcnta of Uu .. • company supen1aet.I the 
m:1.klng of tht• report• 

.AnJW('r ·PreSJI.I(nt. 'Vice--pr£'Bident. foJurth viCC'-Jircshlo·nt anti comptroll~r. :u·tu· 
nry, llS80( .ate actuar>. autllt.>r. 

1Ju•dnt'111 • Ia th r "itnt r ull: h nu1 llurhtliC' l OO'l, 

L CI!UHtiOC:atlon r>io. 

l!'fJ)t•&'TII:(AL 

PallciH on !he 1tn11 or c1~,zen11 ot anhl atah.• In fort'<" Dt 

Polf~Y~.b('!n 11 ~e 0ftv':~~'!:,t~~~ of •nltl 11tntc l111u~l dOriha lt,780 
thP )"tUr --- - -- -----· H,t;t) 

A m ouot 

s,IIJO,m.oo 
1,810,8l7.00 

Total • - - -- ------- --------- ~-- -- --- 4G,Ik:i0 • t 1,8'71,7:.0.00 
llull<'ll" .. I tu lie Ill (Oil: dl! llllr the ,.Dr r 8,4 I l,lc:t,l~.oo 

l'ollcl8 n fnree Oet-cmber ll•L- ---------- 18, ' f 4,1i28,liQG.OO 

OIIIJI!'fART 

l 'oli('I('R on Ill£' 1 YPR of dti&Pn:ll uf tml•l 11tn1t• In run'~:" 0<'-

Pol~l~tx-!n i~ .. "ft .. ~t·~.1f'~ul,:':',~ ·lf Ml<l stutr- luued 11~;-i;i 2
'1('.2 t I,Cif! U W 

the y('u - -- ------ --- - ~- -- - ---- - Mt 1138,77G.oo 
1-

TotRh - - •• ._ 1,40 t I,IJ21,Itll ' ' ' 
IH>t!u,..t r1-:t 1-il to be In fol"f"t• durlnl' lbf." yMr • ._ _ ----~ ,DlA.I•t 

T'nllclt'M In forN" J'h'("("mi.Pr Sl t -- •• I 1,001 f 1,1101,11!).00 
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• Claselllcation l No. l Amount 

11'-lDUSTRIAL 

l-oH8~s nn!1 claims UDilnid December 31st of previous year _____ _ 
Losses an<l claims Incurred during the year----------------------

To tn Is ------------- ____ ---------- ____________ ____ ---------- ____ . 
LoHHC'K llll<i c·lllilll~ Rl'llil••l clurllll' lh<• yc>ar, In c:tKh, itHluslriui, 

J7,12~.05; lty eompromlse, !.2>; ordinary, $20,7~7.66---------

Losscs and claims unpaid December 31st 

OIIO!NARY 

LosHcs nntl claims Ullllnlrl December 31st of previous year _____ _ 
Losses oncl claims In 'Ul'l' d during the rear _____________________ _ 

12 $ 1,281.00 
395 36,767.30 

407 ~ 38,051.30 

402 37,130.30 

5 $ 021.00 

l $ 1,000.00 
21 19,757.66 

22 $ 20,767.66 Totnls · -----------------------------------------------------·---- ---1------
Losscs and clttlms sclllcd during the year _______________________ _ 22 20,757,66 

Losses nnd claims unpaid D e<' mbcr 31st.--------------· - ------- ---------------

Premiums co llect d or secured in cash and notes or credits without any 
deducllonfl for losses, dlvlcl nds, commissions or other expenses: Industrial, 
$15~.367.35; ot·cllnary, $110.~95.98. 

Gulu untl LOHN Exhibit. 

Jru~urunce Jtjxhlldt. 

1-tunning Expe nses. 

Gross premiums r cc lved dul'ing lhe 
year ---------------- --------- -$53,2 3 0, 2 81. G3 

Loading on gross premiums of th 
year (averaging 38.~3 per cent or the 
gross premi urns) ------------------------$20,73 5,29 6.17 

Insurance cxp nses incurred during the 
year -------------------------------------- ____ 16, 114,9 6 9. 53 

Gain from loading 

Interest. 

Inte rest earned during the year _________ $ 7,299.869.30 
Invcslm nt 

the year 
expenses incurred during 

470,089.20 

Net income from Investments---------------$ 6,829,780.10 
rnterest required to maintain reserve 

(Brown's method) ---.------------------- 4,450,051.73 

Ga1n !rom Interest 

Mortality. 

Expected mortality on net amount at 
risk --------·--------------------------------$12, 77 5, 717.00 

Actual mortality on net amount at 
risk ------------------------------------------12.0 26,4 7 6. 87 

. Gain !rom mortall ty -----------------------

$ 4, 620,326.61 

2, 379, i:JS.S7 

749,2!0.13 

PRL'DENTIAL IN URA ' E 0. OF A:\IElU A 

"\nnuitles. 

.. "'Pt <'XJlt..'C"tt~,l di~but·senH:""nts to annui-
tant>' _ --------------------------------------$ 

:s'ct a<'lual annuity claims in<'Ul'rcd -·-

1 os~ fr·urn annuitil'~---- -------------------

~urn·nclt·r~. L!\['lScs nntl hangC's. 

Total g-ain dul'lng- tlw ~·car from sur-
t·entlered <llid l:t]Jsed policies _________ _ 

Jll\·idcnds. 

Dl\'lllcnds paid stockholtl rs _____________ _ 
lle<:'rC'n:-:e In ~urplus on dividend nc-

co u n t _______________ -------------------------

36,S~,1.~~ 

5!l. 7!1~.~0 

I u,·es hneu t Ex lo I h lt. 

JnYest m c nts Sold. 

Gain fl">lll "ale of sa id r eal estate __ _ 
Cain frPm sale of said ln\'estments __ 

In vestments Purchased. 
Loss on said real es t a t e ___________________ _ 
Gain on sai d Jn \'estm nts _______________ _ 

ln\•es tments IIel<l. 

Loss on salcl real es tat e during th e yeu.t·------------
Gain on sa id I nYestmen ts llut·i ng th e y<'ar ___________ _ 

Gain from ass ts not ad mitted --------------------------

!!,110,013.67 

6, 3i0. iO 
18, 3·JG.Ii<l 

208,6"...8 .01 

3,807,311.25 

-----
Tota l gains and losses In surplus during the yclU', 

Sur· plu s. 

ln crea~e In su t·plus (e nte r In column to balance ) 

301 

$ :!'~.0 1 6.0 

200 , ()(10.00 

10,013, 72 1.07 

1, D02.0'J 

118,211.03 

G. 07 

To ta l s ------------------------------------------------- $ 13,081, 330. 17 $ 13,0 J , 330.17 

JnterrogntorlcH llegnrtltug 

Expected death losses during 1908 on all policl s 
issued during said year p et· mortality tabl s 
used by th company In com putin g its IH'Cmlurns 

neath losses ln cu rr·c d clurlng 1908 on su.ld pOJI(' ios 
(not cl('cl uctlng t·est> t·ves) ------------------------ _ __ 

Rcsl.'rv s r e lensed dut·lng 1908 on lapsed polldes 
on \vh! c·h pt· mturns rot· not more t.hnn on yca.r 
had been paid, Jess $2 ·1, 070.61, being aRh val ue, 
or th e v al ue of term ex t e nsion or paid-up ln­
sut·anct> allo w d lhcrc>on ------· -----------------------

Loading on fir st ycar 'R premiums on policies lss u d 
In 1908 (averaging 27.30 per ce nt or th gross 
premiu ms) ------------ · _ ----------------------------------

Expenses specifically chargeable to fir st y ar's In-
surance, vlz.-

Commlsslons on fl•·st year's pr mlums. --------- • 
M edl al examinations and Inspections or pr·o-

posed rl sks -------------------------------------------
Advances to agen tB- ----------------------------------

To tal ----------------- ------------------ __ --------------

2, 712, 170.70 

676, 243.80 
1, ~11.40 

• I ,0:10,~'77 .00 

001.700.30 

1,20!l,61l0.08 

• 3,289,834.00 



lOW A INSURANCE REPORT 

0f"nern l Ju terrogn ~ OrleJ!I R egnrdlu g Go lu nod L OI!IPJ Es:blblt . 

DO~o:li the company v;JIUe on lhe full level premium reserve system, the prelim-
Inary tr·rm, the modified preliminary term or the select and ultimate basis? 

Ans,~cr-JilJII lr>\'Cl premium reserve system. 
rra~ the company ever issued both non-participating and participating policies? 
Answf'r-Prlor to August 1, 1907, both parllclpatlng n.nd non-participating 

pollc-1<'8 were Issued. Since August 1, 1907, onh• non-partlclpallng policies have 
i.ICtm h:IHU(HJ. 

Docs the company at present i ssue both non-parllcipal!ng and participating 
IlOII•.:i<'s? (Jf the contpany docs not at present Issue both, state ·which kind Is 
IHSU(•(].) 

J\mtw('r-Non-p:ll'lldpatlngo only. 
Clvo tho amuunts or ln~uranee In rorce undl:'l' each or these plans, staling 

sr•pnrHlf·ly amounts ar annual divWcnd 1Jusin(>~a ami d(;ferred dlv!Uend business 
I'CRf)i'l'tl\'t•Jr. 

Amm·.·r Nflll-J)at•tldpallng, $582,Hi8,035.00; annua.l dividend, $41,797,363.00; 
Ucfl•t'l'l'd <llvlth·nd. $810,285,!JJ9.00. 

LnHH or lhc comnnny for the year or statement atll'lbutable to ·policies written 
a.flc1· Ot·r·cmb(·r :n 1907, $!!,749,851.8·L 

J"r e m l um Note Aceouut. 

P1·cmlum uoh•Jot. loans Ul' liens. on hand Dcccmhc>r 
3 1 Ml Of I}I'CV!OU~ year-~----··----------·--·-·----·------- $ ], 153, 152.10 

nct·elv<>d tlul'ing the year on old pollcics •• __________ J,m.005A9 
HCHLOI'Cd by revival or policies______________________ 5l,m.so 

Totnl -----------------~---------------------------------
1 cdut·tlons llul'lng the year as follows-

UHGd In pa.~·mcnl or Jo&ses ancl cla.lms __________ $ 
Used In Jllll'Cha.s<> of surrende1·ecl policies _____ _ 
Used In pnymenl or dlvi..:Jcnds to policy-holders 
J{cdcemod by ma.l(Cl' In caah.------~--------------· 

~rota! l'educllon ot premium note account_. 

Bnlanco of note assets at end of year •• __________ _ 

18,650.09 
302,81)7 .50 

1,4.50.10 
~42.070.•10 

2,435,345.39 

005,052.30 

$ l, H 0,200.03 
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ANNUAT, STA'l'Eli!ENT 

For the year ending December 31, 190 . of the condilldll and affairs or the 

RELIANCE LIFE INSURANCE COMPANY, 

Orgnnlzcd under the laws or lhc f-'tatc or P<'nnsylvanla, ma.de to the Audltol' of 
State of the Stnto or Iowa, JlllfiHI<Ult to the laws UHneor. 

Incorporated March 31, 1903. Commenced buslneas 1\fny 4, 1!103. 

Home office, Firth A\'Cnue nnd Wood Streat, Pittsburg, Pn. 

President, JAB. H. REED. 
Vice Presidents: T. H. Ctvm•:, J. \V, CARLAND, H. G. SCOTT. 

Secretary, H. G. SC<Yl"T, Trc3$UI'Cr, ,J. "iV. F!.RMINO. 
Consulting Actunry, ROBT. E. FORSTER. 

On11Unl Stock. 

Amount ot capital paid up In cash •• $ 1,000,000.00 
Amount of l edger assets December !;Jst or previous 

year -------·--·-·-----------------------·-·-····-····----· $ 2,4.10,701 .2.'1 

Extended nt 

Income. 

First year's preml urns on original poli­
cies, without deduction for commis­
sions or other expenses, less $1,303.-
81 tor first year's reinsurance •••••••• $ 100,026.!14. 

Total first year's premiums on 
orlglnnl policies -----------------$ lG0,02G.9•1 

Conslderntlon for orlglnul annuities 
Involving lite contingencies........... 2,363:.00 

Total new premtums.----··--·····-
Rencwal premiums without (]eduction 

tor commissions or other expenses. 
less $7,609.15 for relnsu1·nnca on re-
ne,vals ---------------------·--··-·--··--·· 390,402.07 

Total renewal pr·emlums---······· 

102,388.1)4 

Total premium Income____________ f 658,88 1.01 
Goross Interest on mortgage loans ______ $ 24 ,109.30 
Cr·oss Interest on bonds nnd d ividends 

on stocks --------------------------··--· 76.879.82 
Gross lnte1·est on p1·emlum notes, policy 

loans or l iens-------------·----·--------- - !i,GO!J.59 

2, IIU,701.23 
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C r·oss In tC't'C'st on deposl ts In trust 
com pan iPH and hanks ___________________ _ 

Gross inlen:>st on other dellts due the 

company -----------------------------------

Total gr·oss interest and rents __ _ 
Fr·om all other· sources-

Tr·ust frrn<l account premiums _____ _ 
Trust fund account mortgage ____ _ 

Total Income 

6,556.12 

815.74 

224.73 
213.1 !i 

Dis bursem e n t... 

For d ath clalms, $111,000.00; addi-
tions, $2,493.95 ---------------------------$ 113,4 93.05 

Net amount paid for losses and matured 
endowments --------------------------------------- $ 

For annuities Involving life contingencies _________ _ 
Pr·c mlum notes and liens voided by lapse, less 

r es to r·a ti on s _____________ -------------------------------- __ _ 
SurTc·ndcr values paill In cash, or applied In liqui-

<lallon or loans or notes _______________________________ _ 

Dlvi<l!'nrl s pni•l to pf)llcy-hol<lers In cash, or ap-
plil'<l in liqrriclatlon of loans or nolos _____________ _ 

ITol'll ]1ald poli<·y-hnl<lC'rR, $181,327.17.) 
CnnHniRslons lo np;Pnt~ (l('ss C'O illtnis sion on rein­

snrnnr·e)-

First yc·ar's lWl'mi umR, $1 00,·1 7n.o 1; r<:>ncwal 
pren1i11111H. $:!0,!; l!'i.30; annuities (or iginal), 
$fin. 2 o _________________________________________________ _ 

Cornnllllfld r·C'nPwnl corrnnissions _______________________ _ 

Ralar·IC's and allowances for agencies, Inc luding 
mannge r·s, rtgC'n ts and cl erl<s ______________________ ___ _ 

Ag nC'y supervision, lJ·a.veling and all olher agcn<'y 
ex pens s _____ -- ______ ------ __ -------- ____ -------- ____ -------

Mocl lcal examiners' i es, $18,606.12; Inspection or 
ri sics, $3,3 0 2. 7 5 ----------- ________________ ---------------- _ 

Salaries and all ollrer compensation of otnccrs, 
<llrectors , trustees ancl home office employes ___ _ 

R nt, lnclucllng $13,127.72 for company's occupancy 
of I Ls own llull d ings ____________________________________ _ 

Allv t'Llslng, $1,591.76; printing and statlone r·y, 
$11,1n3.09; postage. telegraph, telephone and ex­
p r ess . $4 ,4 91.38 --------------------------------------------

L<'t;a 1 expense -----------------------------------------------
Furnl Lure, ftx tures and safes----------------------------
. Late tnxes on 1>remlums ________________________________ _ 
ln ll ur·ance clepal'lm nt licenses and fees _____________ _ 
A 11 other llcens s, fees and taxes-

o.pllal stock fees ______________________ $ 7,000.00 

Other dlsbm·sements-
LI brary ___ -------------------------------$ 
Photogrnphlc supplies for records 
General expense agents' and em-

p loyes' bonds --------------------------
Agents' balances charged off ___________ _ 
Gross loss on sale or maturity of 

ledger ass Ls, vlz.-
Bo n cls ----------------------------------- _ $ 

'l'otal disbursements 

255,33 
278.50 

2,221.03 

2,213.63 

113,090.03 

437 .88 

113,403.95 
350.00 

2,113.92 

00,812.62 

121,0 3.fJ1 
3:l8.28 

7,018.02 

20,105.00 

21,009.17 

30,7G L i2 

13, 127.72 

20, 276.23 
4, 430.83 
2,830.28 
7,459.05 
8,649.30 

7,000.00 

2, 754.86 

2, 309.80 

2,213 .63 

$ 672,409.52 

456,528.17 

RELlA NCE LIFE I RA ' E 01\IPA Y 

Ledger et 

Mortgage loans on real estate. first lien;: __________ $ 
Loans made to policy- holders on this company's 

pol icl es assigned as ollateraL ______________________ _ 

Premium notes on policies In fon• , of which 
$517.73 Is for first yenr's premiums----------------------

Book value of bon cls _______ , ------------------------------
Cash in company's offiee----------------------------------­
Deposits In trust companies and banks, on interest 
Bills receivable, $16,451.96; agents' balances (debl t, 

$61,2 6.6 3) --------------------------------------------------

Total lec1ger assets---------------------------------

Interest due, $600.00, and accrued, $7,812.44 on 
mortgages ___ ---------------------------------------------- · 

Interest accrued, $29,211.08 on bom1s __________________ _ 

Total interest and rents due and n.cc'I'UC'U-­
Gross premiums due and unr·eported on 

policies In force December 31, 1908 __ $ 
Gross deferTed premiums on policies In 

force December 31 , 190 ----------------

To tal s --------------------------------$ 
Deduct loading, 20 pe r· cent_ ____________ _ 

Net amount of uncollected and de­
ferred premiums -------------------------$ 

All other ass ts---------------------------------

Gr·oss assets 

3GS.97 $ 

12,704.17 

13,07:1 .14 $ 
2,6H.G3 

10, •158.&1 $ 

o t A •lm i U•·•l · 

Furniture, fixtures and safes----------------------------$ 
Agents' de bit balances -----------------------------------­
Bills recel vabl e ----------------------------------------------

Admitted assets 

Lltthlll'll eH. 

Net present value of all the outstand­
ing policies In force on tho 31st day 
of December, 1908, as compu t d by 
the Pennsylvania Insurance Depart­
ment on the following tables of mo r·­
tallty and rates of Interest, vlz.-

Actuar·les' table at 8 per en t on 
American experience --------------$ 1,09!!,972.00 

Same for reverslonar·y additions__ 4,720.00 $ 

Net 1lresent value of annuities ( Includ­
ing those In t·educllon of premiums)$ 2,160.00 

----

497, !)(10.00 

70,427.70 

114, 4 1.2~ 

1,740,7S7.irl 
3,5·10.7:! 

11i',7;.S. HI 

77, 7SS.fi!l 

S,H2.H 
29,211. 

10·1, 407.42 

JS, GO .7a 

12.1, 00.17 
24.010.23 

OS, 470.01 

13,140.00 
G1,286.03 
16, ~51.00 

1, 103, 6!)8.08 

2,160.00 

Tctal $ 1,105,848.()() 
Deduct net value of risks of th!s f)mpany r In-

sured In other solvent companies ___________________ _ 4, 213.00 

Net reserve ------------------------------------------
20 
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$ 2, n2G, n 2.5_ 

37,056.fi:! 

lOS, 03.'U6 

1~.140.00 

s 2, 780, 311.6:; 

00,878.50 

~ 2,00:., 435.00 

$ 1,101,03G.OO 
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PrPsent value of amounts not yet due on supple­
":'en tary contracts not involving life con ti ngen ­
f'tes. computed by the Pennsylvania Insurance 
Dcpa•·tmcnt, Amei'i<'an, 3 per cent_ _________________ _ 

Total policy claims 
Prcmi urns paid in_ aclvan~~~--~~-~j~-di~-~---;~-;1:~nder 

values so appl ie<l, less 20 per cent 
Commissions due to agents on pr-~~l~-;;,;--~~~-t-;_;; 

when paid ------------------------------
Medical xaminers' and legal fees d-~~--~~~-;;~~~~~~-d 
Capital stock 
UnassIgned r u t~d;- -(~-~~;~~~-;--~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

'l'ota\ liabilities -------------------------------------

Exltil>lts of I'ollcle s . 

Classification 

W bole Llle 
Policies 

No. Amou nt 

3,8:!5.00 

3,835.00 

1,805.91 

5, 72L21 
3,825.53 

l, 000,000.00 
67 ,550 .31 

$ 2, G95, 435. 9G 

E ndowment 
Policies 

No. Amount 

tt en
1
d o

1 
r prPvlous year____________________ 4,076 $ 7 672 77S 2 5u I $ 4 600 480 Hsuer ( ur1ng Yl':u· ------------------------ 1 701 2•821)! ,. ' , 

Rcvh·ed (Jtll·ing ~·<'ar __ ----------------- ' 8 • · ,~11 G7!> 9ll,!;.'i0 

Increased d u rmg yea,._-------------------==== -------- _ --------~~~- -----~~- ----------~~~~ 
Tota ls before trnnsfci'R------------------ 5,788 $ 10,!111,389 3 ,215 $ 5, 581 ,630 

Transfers, clctlnclions 
'l'mnsrcrs, nilclitions ---------------------- 20 $ 21 ,Gn 5 $ 

Balance or ti·an~fers =======:=============== -1~ 1g~ -~ 
Toi:!Il s after tmnsfcrs 

Dciluct Ccnsed: 

5,772 10, 491,6!JS 3,214 $ 

10,500 
1,000 
6,5(X} 

5,578,030 

~~ r~~~~~===-==l=~=~~~~---~-~l-=~~~~-~= ====;~= =~==~~~~~= ====~= =·====== ~;~ 
'l'ola l ttmnlnulc!l ------------------------- --s4'5 $ 1 ,463, 4SG 469 ----sii2:J2i 

Outstotuling eiHl of year -------------------- ~.927 $ 002,81:.1 2,745 $ ·1, 715,006 
Polfclcs rcln~urc( l -------------------------- -------- ---------------- -------- ----------------

- - -~---___!__ _ _!___ __ _ 
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Policie Includ- Policies by Total •os. and Term and Other I Additions to I 
~fu!e~\uJJ'tr1b~; Dividends Amounts Classification 

o .. , Arnou:-1 Amount o. 

-_\_t_c_n_tl_o_f_t_>_rr-,-.i-o_n_:;;-~·-e-:t_r ___ -_-_-;---3'.l-,-;-:l-$--l. 7&1, 477 $ 7,313 6,0::.>.; 

ll~vin:~d duriug- yc•ar________ 15 2:l,32.; ---------------- 3fi 

Amount 

11,100,01. 
J,Ui'2,3f.:3 

47 ,:.t.'!.'l 
31,ffl:l 

Issuc<l durin!:' )'<':11'---------- !!OS I !Xll,6tll --------------- 2.~•!11 

Increased during ~·~?ar ______ ------- Sl,!JOO 2,t;()7 --------
1-----

Totul~ ht'fon· t•·nn,ft·r~-­

Tran!'fers, (h•dul'lions -----­
'r-rnn~rcr~. :Hiditions ------­
Dnlance of transfers --------

Totals ntl~?r tt·:wsfers 

De<luct Cease<!: 

51::; 

i 
21 

-t-17 

$ 5,()(X) 
31,191 
26,101 

By cleatl1 --------------------- 2 $ 12,000 --------------
Ry mntu•·ity ------------------ -------- -------------------------------
B.l' ('XJ)i 1',\' -------------------- l 75,000 ----------------
11.1' ~IIIT('111Il'l' ---------------- 11 (!.~,{)()() ----------------
11,\' I:t P~<' --------------------- 07 ~.S9, ·>o ----------------
Uy tl(•("l"l'H~(.\ --· -- ----------- -------- 51,611 :$j,) 

41 $ 10'J,310 

) 75,000 
lSI 40.; ,000 

1,1!17 2,110,270 
2 lMl, Ui!l 

•rotnl tNmln:~tecl ----- --- 111 $ 506,001 $ 37;, 1,12.; $ 2,!l'~2,011l 

0ulstanding eiHl of .I'Cnr ___ _ 

Polici s reinsut'C<L __________ _ 

-----1-----------1----------1--
451 $ 2,183,f>86 $ !),515 8,120 $ 

71 ---------------- $ 632,808 71 $ 

1;,,ns1 ,2.n 

632.808 

Wc1·e all th~? transa ctions or the company of which noll('<' h:ul lw<'n l'<'('<' lvt•d 
a.t lh<' hOm(' Oflll'e at the clo"e or businPS!i Dl'Cl'lllhl'l' :)JHt. [I'Uthfully unu 
n.ccur·atC"ly C"nlcrC'd on ItA books for and tltlring lhc yf•;tr C'tHllng on tll:lt (lnlt .. •l 

An!-H"V<'r-Yt?R. 
Does this statement show the conililion of the com11:1ny ns sl1own h:v Llll' 

books at thr hom r oflk nl llw c·los of husi•wss I Cl'l'lllh .,. ~1 >~l? 
A nsw('t"-1,..c·~. 
Is there a lo:ullng or mar!{ln for expPns •s on all po\il'l " O\'l'I' lhe ncl premium 

according to lhe slatc slancJ:ud? 
Answer-Yes. 
Is any surrenrlrr vnluc prom is<•rl in l'XI'PHS of the I'<'S<'l'V<' as I J.;'<tliY compull'< l ? 

H so, what amount thei'l'fm· has h "" included in liahilltil'H, an<l where? 
Answer-Yes; pi·ovidNl lil<' ,.,.,.,.n'<' lln.hlllly. 
Js lhc buslnrss or the company t'OlllllH'[( cl liiHJit Ow mulu:tl, mlxrtl 01' Htl'!elly 

proprl!'tnry plan? 
An!l\'l!er-Mixed. 
\Vhat <llvlilPtHls ancl wllnl proportion or thc prolltH of lito t·ompany may ho 

paid to the R[O('khohlPrs? 
Answcr·-Not OxNI. 
DoPS any onlc<'J', llh-cctu•· or truHt<'l' r<•<·<'lvc any commiHMion on llu IJut~hwsK 

of lhe ~?ompany? 
AnSWPI'-NO. 

TT:tvc the fulUI'I' loarlillgH on tlH IH'c•tlli11I11 H, m· :p1y part thc1· of, h<'l'll ILHHigttt•(J 
or hypo! h!'c:tlrll in any way? I r so, giVI' full lnforma lion. 

Answer-No. 
\Vllnt pt·opoi·t ion of pn•mi11mH o n pnli<·kH lsHU<'cl loy tl11• ('Olllp:tny lll.lY IJ I" tr<i<o· 11 

in noh·H, or otiH'J~ runn of J h·n (Jn thl' pnllf·Jps '! 
.1\ns,ver-Pr·pmium liPn nolc·H tnl<t·n for· :t (1nrtluu uf J'l'lll \Val pt'f•lt JIInnH. 
Whal officials :LIHI lwacls of dl'paJ-tmt·nto; or lhc c·ompany HU[J('l'VI!if'd lh 

making of this report? 
Answ r-H. G. Scott, secretary. 
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D n i!IIIC H" In tile S l ui e of Iowu D u ring 1 1108 . 

Clasalf\catlon 

Pollr•ir·A on the lives of cilizC'us of snifl state in force De­
cetulwr 31st of p revious year ... ···--···-·----···------···-··---­

l'oiiPir•R on lhe Jives of <'ili zcns of salt.! state issued d uri ng 
l bc ycu r -------·- _______ ··-- _________________ - --- ------ ____ ··-·-·-· . 

To luis ___ --·· __ .. ---- ·----------------- ----------- ________ ..• 
D P<luct censcd to be In force du r ing the year ____________________ :: 

roll cles in fo rce Dccem be• 31St..-------------- -------------

No. 

105 

153 

258 
14 

2 14 

Am ourt 

$ 140,500.00 

212,500.00 

$ 3()2. 000. 00 
22,000 .00 

$ 310,000.00 

Premiums eollectc·cl ot· secured in rash nncl notes or creuits w ithout any 
ueuucllons Cot· losses, dlvlucncls, commissions or other expenses, $11,826.63. 

Gu ln nntl I..o"" ExhiiJlt. 

J n s u rn n cc Exhlbl t. 

nu n n ln l':' Expenses. 

(;,·oss premiums rcC'C'lvecl during tile 
yl'al~ ·····--·--------------------$5G~.8S1.0 1 

T.ocullng on g'I'O~H J)l"<~ miurns oC t he 
;\"CAr (Cl.V('rng-lng- 17~ per cent O [ tile 
r:;-ro~s p r <'mlums) -·····--·-·-------------·$ 

l n:;uranC"c cxprn:o;C's lncul-red during- the 
yea r 

Loss f rom load ing 

I n terest. 

J n Lc t·cst <>a t·ncd cltu· In ~; the Y<'rtr. ....... . 
N t In o rn e rrom In ves tments ________ _ _ 
I nte rest required t o main tai n reserve 

Ga. \:1 f t'O nt i n \ e r es l 

Morta lity. 

l ·~xpec ted m or tali ty on net nm o un t nt 
r l Rk ----·--------·-··-··-··--·-···----·-·····$ 

Acl unl m o,·tallly on ne t amo u n t a t r is k 

(-;a tn r t·om m ortal itY-----··----------------

Annuiti es. 

Ne t expecte d dl sbursem e·nta t o a nn u l-
Ln n La -·--------·-··-·--·------------------ ---$ 

N t actu a l annuity cla im s incu rred ___ _ 

Loss fr o m a nnu iti es----·-------------- -----

Surre nde rs , L apses a nd Chan ges. 

T ot al gain du rin g t he yea r from sur-
r ende r ed a nd lapsed policies ___ _____ _ 

Di v ide nds. 

l 07,S60. ·12 

21n,tno.r.2 

1 Jr.,4S!l. 74 
11 5,489 .7 1 

30,089.45 

lfi~.r. n -t.:lR 

99,992.45 

242. 96 
35 0.00 

$ 17 1, 331!.20 

84 , 500.29 

53,511.03 

107.01 

61, 448. 77 

RE LIANCE LIFE IN 'URANCE OMPAN Y 

ln\' e s imeut Exhibit. 

lnve tments old. 

Loss from sale of said investments ________________________ _ 

Investments Held. 

Loss lrom assets not admitted-----------------···-······· 

1\flscellaneous. 

Loss unaccounted for-------------------------····---------

T otal gain and loss In surplus during the year •• 

Surplus. 

Increase in surplus ( ntcr In column to balance)··-··· 

Tota Is _ ------------------------------------------------ $ 

Jn t errogutorleH llegn rdl u g New 11moluess. 

Expected death losses during 1908 on a ll poll los 
issued dut·Jn g said year pet· mortality tables 
used by the company In compu tin g lls premiums 

D eath l osses In cu rred dur ing 1908 on said policies 
(n o t d ed u cting r ser ves) -----------------------------­

Reser ves r eleased during 1908 o n lapsed policies 
on wh ic h p r em iu m s fo t· not more t han one yca t· 
h a d been pafd ____ ---- ------------- ---· --------·· -------------

$ 

Ge n eral l ut e rrogntor les R egn rtllug G nlu n nd T, o ,.,. Ex h ib it . 

300 

13, i~O.GI 

4,t12tl.51 

193, - 1. 73 

G,000.20 

lM,IOO.Illl 

21 ,8:!0.21 

7,000.00 

2.>,300.40 

D ocs the company value o n the full level p t•emlu m rese t·v system, the prelim-
Inar y term, the moclltled pre limi nar y t erm o r Lho s lcct and u lt imate basis? 

Answer-Full level p rem ium r ser vo sysl m. 
Has the company ever Issued bolh non-parllclpatlng and parllclpall ng pollcl s? 
Answer-Yes. 
Does the compa ny a t p r esen t Issue both non -parlle lpall ng and parllelpn.ling 

policies ? (If the company doos n ot at present Issue both, s late w hl h ld nd Is 
is sued.) 

Answe r-Both. 

Pren d u •n oi e Acc o uu C. 

Pre m ium n otes. l oan s or lien s on han d December 
31st o! p r evio u s year--------------------------------···· $ 

R e c e ived du ring t he year on ol d p olicies ___________ _ 

To t al ___ ------------------------- ···--·--·--------------
D e ductions dur in g t he year as !ollows-

U secl In p aym ent of losses and la lms •••••••••• $ 
Used i n pu r chase of su r ren der d po li cies ••.••. 
V o ided b y lapse---------------------------------------­
Redeem ed by m a k er 1 n cash------------------------

Total reducti on of p r emi u m no te account.. 

B a la nce o f n ote assets at end of year-------····---

46,735.24 
140, 864 . 63 

• 103, U!l!l. 77 

0, 617.47 
l , 037.21 
2,119.02 

00, 264.06 

70, 033 .20 

• 113, 000.51 
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For the Yf.X.tl' ending Dc<·emlJer 31, 1!)08, or the condition and affairs or the 

SCANDIA LlF" IXSURANCE COMPANY, 

(h·ganiz•·c1 unckr the hiWH u( lit<' ~tato of llllmtiH, mnUe to Lhe Auditor or 
State o! tho Rtato or luwa, pun!Uant lo tho laws lll<·n·or. 

Inconmrate•l lJ~·c_·c·mlK_.I. U, 1904. Commc·n<'etl businr·ss April H, 1905. 

• fiomo offi('(.•, 108 La Balle Stn~ct, Chicago, Jll. 

PrC'Shknt, NII.S A. N"~<:rJWS. !-t<•c•rt·trlr)', CHARI.JCS II. BOMAN. 
TrensUr('r, l.ORESTil18 0. AllRAHAMKON. YIC"c Presldt•nt, ERICK P. STRANDDERO. 
Amount ur ledger mnWIN J')(•('(•mbcr 31st or prcviCIUS 

YC<lr -··-·--··-··· -----------------------------·-········· $ 595,iZ!.5$ 

lneomr. 

Flrt~t Yl':u·'H pn·mlumA nn original poll­
clcR, wllhoul llc·chwtlnn rur commiM~ions 
or nthl'l' t>"Xpr-nscs ..... ----------------------$ 48,008.78 

Tutnl flrst year's premiums on 
orlglnnl pollcleR •• ------------------$ 

Total nr•w Jm·mlunH'--------·-------­
nPn•·wal Jll'emhllllfl, Withnllt rlf:tlur·tlon for 

c·omm!At:don nr ntlwr f'XJlCDHCB-----------

Totnl rt'IWWitl prr·rnlumR-------------­

Total Jlrt.•mltlm ftlcurno •••• ----------­
nro!'l:i tnteN'~t ''" mort,::nJ.:t' loan-----------­
UroR!t lnlC'rNJl nn honds nml dlvldC'nds on 

f:ltodt8, lc>HR $!!03.H fiC'C'rUf'cl lntt.•rC'fit on 
bonds ncquh·f'<l tlurlng 1908--------------­

UrO!'IA lntt'reRt on prPmlum not<'H, policy 

lonnM or llons •• ------------·--·------------
Grof'~ lnt<'re.qt nn llt•JlOS!lN In tn1st com­

Jmnlfls noel hnnkfl .... ---------·--------­
GrosH lnh•rcRt nn olher dchtR duo tho 

COOliiRO)' •• --- -•• ...... -~- --·---- .- -·-------· 

•rotnl grosR !Jllc·n•st fi01l n·uts ____ _ 
From otlwr eourr·c·s--

r•:xamlnf'n~· (l'f')'l paid hy :lpplil"nnts for 
Rlllnll fnlllcit•~-----· --···---·--·-----­

AgC'nls' pulley ((>(~ RC'l'OllllL.-----~­
TllX<'S on mortgagl.' luan :ll·t·ounl re-

rundt•ll ---------------·-------·--------

48,068.78 

!!GO, :!75.1 G 

26,!16·1.71 

2,52UiG 

128.43 

670.58 

44.57 

7l.OO 
150.00 

1,856.!17 

48,008.78 

250,275.10 ----
2{18,343.94 

3(),229.85 

~.f.Wl1.97 ----

SCANDIA LIFE I~SURA:SCE COMPANY 

Dlaburlllt"mt"at•. 

For •l•~tth clnlms _________________________ $ 13-I,S99.12 

!'\'et amount r•al•l f'or loS8<'8 nnll 
matun~tl endnwmf'nts ------·------------------- .. '$ lli,S'l!l.l:! 

Surrender ,-alues po.lol In cash, or nppllell In llqulll;\-
tion nr loans or notHl__________________________________ 1,576.~ 

Olvitll'Ods paid tO r•olit""y-hnl!lers In (.'t\Sh, Or npJllto•;l In 
llqultlatlon or loans or noi(.>S____________________________ lf>l.40 

fTotnl paid policy-holders. $136,6-10.3:!.) 
ComrniSBions to ageuts (less ('Ommfs.<~ion on reinsur-

ance)-
FlrF;t yen.r'a premiums, $3-l,lOI.'i'i; renewal prl!-

mlunuc, $7,611.98 ......•......•.•••• _.___ U,716.7r. 
Commut('d renf'wnl commlsslons ______________________ t._. SVl.OII 

Rnlarles nnd allown.nct's !or ngenC'Iell', lnr>lu•llng rnan-
a.gt>rs., :agents an<i ch:rks ••.•• ------------------------ 7.6~.-t.M 

Agency supervision, trnvt'ling, nnll alt oth.,·r ngem·>• 

e;..:penses ------------------------------------------------- 1,111.11 
Medle:tl uamlnera' {e(·s, $:1,571.50; lmo~pt>ctlun or risk~. 

$-12.00 -------------------------------------------------- 3,1\13.00 
RnJarips nnd all other comJ)I•nsatlon or omccr11, din.>e-

tors, trustees nnd homa office lml)lloyes______________ 12,770.:10 
Rt'nt, less $600.00 received under suh}en.se................ .t,l31.f2 
Adn·r11Aing, $-1,01!1.64; printing and stationery, $3,240,-

01; postage, telegrnph, ll'll·phonc and t'xpross, 

$3.180.72 ------------------------------------------------- t0,t40.31 
Legnl e;..:pensc .... -----------~------------------------------ 325.M 
l''umlture, fixtures and &'l!cs.---------------------- G:itl • .uJ 
Rtntc taxl.'s on prt•mluml'l____________________________________ 1,036.21 

Jnsurnn(·e department Jic('nses nnfl !ecs •. ----------------- l,c»;..1.11 
All other licenses. tees nnd taxes-- HIH.OO 

P<·I'2!0nu.l property taxes ________________ $ 864.00 

Other dlsbursl'ments--
Taxl's on mortg:tge loan account. U.-

4~3.06; pr('lnlum on bonds. $42.00 •• $ 
Al·cruc>d lntt>rest on mortgages pur­

chnRt•d, $U8.37: officers' bonds, 

$250.00 ----------------------·------
Cnllcctfonft, $35 11.r.8; llght!'l, $187.60 .•. 
Tir•gbHratlon of pullt-h•s ------------~­
AI\\·nm•£·8 im premiums ff'turnNL--­
MiSl't:'llaneuus f'XI>(·h!«'S --------·-------· 

1,466.06 

3!18.37 
647.28 
677.60 
t2S.or. 
!183.08 

Totnl •ll~l•llrRPm<·nf.R ---------·--·----------------·-· .. 

Mortgage lo:1ns on real nstate •• -----·------------------- $ 
I..onns mncle to pnllcy-holdcrs on this compnny's poll-

ch-.s nsslgnc>d as collatcmL ••• _______________________ _ 

Book value of bonds ... --·------------------------------­
Cnah In comnnny's om~e----------------------·----------­
DeposltH In trust compnnles and banks. on Interest •• 
Agc>nts' balances (debit, $8,034.28; credit, $781.60); 

t,too.s~. 

3M.2D 

5A!»,li..10.10 

2,081.00 
71,015.50 
8,076.20 

211,808.08 

311 

22!1,1ii8.15 

net, $7,252.68 ------------------------------·--·-----
nconu·~----------------------_-_- ___________ 330_,_ ... _7_·7_• _______________ ~-·~--~--~-----_:.. _ _::::::::::~L~!.Ill·ll 

7,262.418 
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Interest iluP, $903.57, nntl nccruPd, $6,S!i3.1G on mort-
gng~l'l ----------------- f 7,7_...6.i3 

lnt 1t'St urr-rue!), $92!1.32 on bonc]!'J__ ~-~ 

Total lntoreJll nn,J rPnts due and o.rrmPfl _____ _ 
\fnrkc t v:tluo of homhl nur\ HtuekR nw·r hoQk vttlun __ _ 
Oro&~ prt•mlum• 11uP nnrl unrt•pHrlc·d on 

t'oll.-lu In tur"e Decembf·r 31, 1!108 .... $ ll,fiiU!5 f 3,4i8.22 
nrou d(•(Prrf'<l pn·mlumll f)O JIC)JI£'(,~ In 

(()reo l~eemhE'r 31, 1!108. _ 8,7!H.33 1(),~12.69 

Totals -------------- --------$ 20,135.68$ 14.,011.11 
Detlud loudJng ·------------------------- 4,087.11 2.10I.GJ 

Net nmount nr Ullf'Oilt·(·H·i] '\ncl 11+-ff•rrf'l) 
Jir'Pn11Urntt • -~ .$ llt,!H8.17 $ ]l,{Wi{UG 

AJCPOtR' tldtlt lmlnn('('JI. 

l , h,hlllfi~JII. 

N1•t ttr•·J~Cnt vnlu,.. or nil thn outstnncllng 
pHlh·lt•B In ror1·e on tltn 3JAl cluy or 
lh>r:c•lnl,.-r, 190R, tu• c·ompuiCi.l lty lht' 
llllnoiM lnsurnnrr> [li•J>nrtrnr>nt on th€' 
tollowlng tnhlf:"S of mortnllty anil rtll{'ft 
nr lntl'n•!it, \'lz.-

A(·ltliii"IPH' tahlt> nl 1 pf'r rt.ml on nil 
polh-lf'R liP!uC'd prior to the fiT'l'll dny 
ot Julr. t!l07 ---------------------$ 180,521.00 f 1'10,521.00 

Amerknn cxpf'rlf'nl'O tnhlo nt 3i per 
e<·nt on nil rnlld<'H l"sucod nrter 
June 30, l!l07 ___ .... ----·-··-----$ 31,2Gl.OO 

!'<:rot f'CIJ(lr'ic. --------------------------·•·---·----
Cinlms fur clnuth I(I~S(·K duo nnd unpaid, h('ld ftlr low-

tul lor·ur·O larlNI .... ·- _ -----· -----------$ 
Clnltml [nr denth IMR<'fl In JlrtX"fUIS or nfljustmE>nt, or 

adjuatt><l onol not dun. ___ ... ·---·-------------
C"Iahn8 rnr 1lenlh ln88("8 whkh h;n·p heen n,.porte•l and 

no proofs rccelvP.t'L _ -·-------------------·-----

Tntal pnlltY dulmR.----··-··------------ _ ----·· 
P1~mlum• pnhl In ndvance. lnducllng surren.-1Pr HIIUE'S 

tiO RJI}lllt•o} --··-··---• ----------· --··--------· •• 
Commhu•J,,n• to ng1·ntfl. rluo or nctruell.------· --·­
"t,nt~t of l'flllt•(·ttun" on uut·otlc-ct(>d nnd defcrrel.l pre­

mlmna, In (!XCf!S8 nr tho lcmdlng thUPllll (nt'W busl­
neM, $8,t17 4 23) 1 incluc11ng agents' rommisslon on 

~RUne ..... ---------------
8.tLinrh•s, r~nt.s. office ex~nst'lt, btlla n1u1 RC'C'Ounte due 

!11,261.00 

1,-tna.oo 

5,!HI.18 

:J,tt'!9.il 

8,685.00 
2',100.{jl) 

28,257.~ 

735,035.01 

7,252.68 

2.11, i82.UO 

Jn,635.0S 

80'.!.911 
m.oo 

SCANDIA l.IFE INSURANCE COMPANY 

Medicnl examiners' and 1 .. ~1 te<·s due or accrued __ _ 
State, county and municipal taxes due or accrued, 

(Including la.xce on prem1ums) -----------------·--· 
Dividends declnred on or apportioned to annual clh 1-

dend policies Jla)ablo to pollc:,·-holders during 1909, 
whether conting('nl upon the paym('nt ot renewal 
premiums or otherwise---------------------------

Amounts Met apart, apportioned, pro\'ISionnlly ascer­
tained, ealeulated, declared or held awaiting np-
portlonmcnt upon deferred dl\"ldcnd policies ________ _ 

Unassigned funds (surplus>------------·---------------

Total liabilities 

ClassiOcatlon 

Whole LUe 
Pollelea 

1,0!0.11•1 

!,O:O.SS 

""·"' 
4,731.01 

4!-i7,!fl.'l.% 

Endowment 
Po11clea 

----------------,~N_o_.-!1-A_m_o_unt No.l Amount 

Al end of prcYious yenr _________________ 8,!'100 $ 0,116,1.33.00 ~~ :f 633.r-.oo.oo 
J8sue<l during y('ttr ------------------------ 020 1,167,61.2.00 olliO 4!lS,OOO.OO 
JteYin•d flu ring )'C"nr -------------------- 25 2:i,768.00 ------ ·-------. --
Increased during year --------·------- _ ..... -- -----~---.------ ------ ---·--_---::-_:-

TulnH ilf•forp tran~rt•rs .. ··---------- tt.~-" ~ to,:<.l1,SI3.00 1,()>;1 ~ 1.HI,rt00.011 

Totnh1 nfter trttnMters---------------- 9,&il $10,339,813.00 1,01-l $ 1,131,5110.00 

Dcd uct ~n!led: 

Ry dl'nth -------------·-·------------------- 128 $ 120,B28.00 t S :,000.00 
Hy mnturlty --------·------------------ ------ ----------·----· ---··-- -----------

~~ f'K~::.~:.~;Hj~-;-=~===:~-~--~========-=~=~~==~== --80- ·o.;:noo:oo· ... 1~ lA,OOO.OO 
Hy lttJl~f:" --------- ---- ------------------- :mo 001,019.00 03 100,000.011 

~~t diak'~!~s:_::::::...~:-:::::~:::.~~~==:::: -- r.s ---·-73:rro:oo- ----·41- ··---~·40;cXii:-oo 
·.rotnl lPrwinate<J ------------· -------- 672 $ 607,1~.00 1~ • 100,!'110.00 

Outslnnfllng end or yenr .. ·--------------- 0,282 ,. 9,712,633.00 03) t 1m ,000.00 

~----~--~~~----------------------------~-~&.JL-• -------------------------------------------------------
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--= -=====;=====F~== 

Clulltlc.atton 

Term and Other 
Policies JocJud· 
log Return Pre· 
mlum Addition. 

No . J Amount 

Total NOB. ROd 
Amounb 

No. AmOUD[ 

~ll~~~~:' d~frt~~";'g~~~ _:_~~::::::::::::::: ;; $ ::~:~ ~:: t ;;~~:~:~ 
U('vi V(."fl durlnr nnr ---------------------------------- 2::i 25,768.00 
lncn."ftHed during- renr ----------------------------------------------------------

Totnls before trnnllfCr'l---------------- 53 S 75,GOO.OO 10,991 S 11,54(1,819.00 

Totnls 11rtcr trnnsfcrs .••••••••••••••••• 63 I 7&,000.00 10,091 $ 11,516,87li.OO 

Dc<luct Cenflle<l: 

By acnth --------------------------------- ------- -------------- tSO' S 128,628.00 
By rnnlurlty ----------------------------- ------- ---------------------- ------------

Hr :·~~~:¥":~~~~==:::::::::::::::::::::~~= ==:=~: i====~:~~= ----~- -----!~:m~ 
~~t <1~~~~110 __ ::::::::::::::::::::::::::::::::: ------2- -------2~000:00- -----08- ------ii&:ooo~ 

Totnl tcrmlnnlf'd __ ·---------------­

Outstnndlnr ('nd ot ycnr------------------ ­,___, 
18 • 28,000.00 7H t 785,G8l.OO 

47,000.00 10,2"'7 • 10,761,133.00 

W(lr(' oil th~ transnc·llonH ot the company or which notice hnd been received 
at the homn otnt"c nt tho close or buslnes.~ l)('ccmber 31st, truthfully and 
rtt'cnrntf'ly C'Dl<'rNl on Its books tor nnd during the year endinG' on thnt date? 

AnfJW<'r-Yf'll. 
DOC'H this stnt('m<'nl show the condition or th(' company as shown by tho 

bonks nt thn homfl omco nt tho close ot busln{'SS lX·<'cmbcr 31st? 
AnfiWf'r---Yt'M. 

TM th('rO n. lnndlng or margin tor expenses on all policies O\IC'r the net premium 
ttccortllng to tho stntc stonilnrd? 

Arulwnr-''f'll: upon nil IC'vcl prC'mlum pollt·h~"- nnd the rC'Insurcd pollclos 
provlflo lnt•rNlHf' In rates when n("('e!'lR:try. 

JK any fiU I"rC'ntlf'r va lue )lromlsNI In excNUJ or lh(' rC'servo ns legall y computed? 
If HO, whnt nmount llwr<'for hns bet:ln ln<'lude<l In llflbllltlcs. ::tnd whore? 

AnRWPr- No; surrC>ndC'r ntluf's nrc not prorni~C'd In excess or reserve. 
Js th!l bu,.lni..'EIII or tho C'ompnny conducted upon the mutual, mixed or s tri ctly 

proprlt•tllry plnn? 
A ""wC'r-l\futunl. 
Whnt dh•ld£'nd8 nnd whnt proportion or the pronts or the company may be 

pnld to tho lltOC'khold4"ra? 
Anav.·cr-Nont'. 
Totnl dlvltl nd.e pnhl stockholders since Ol'ganlzallon of company: 
C'ut~h, non<': Hloc:k. nan e. 

00<'8 nny offir<'r, diN'ctor or trustee receive nny commission on lho business 
ut thO ('ompnny? 

AnPIWt'r-Thfl uMunl ngC>nt.'K commission Is nllowetl on buPinC'ss pcrJ:Jonnlly 
wrlttf'n hy nn)' or tlto!'IC who receive n Fk'\lnry or IC'5S thnn $1.200.00 per annUm. 

nave tho ruturc tondlngs on th pr<'mlums. or any part thereof, been nsslgned 
or hypothrcntl'd In nny wny? It so, give tull lnrormntlon. 

A08WCI'-NO. 
Whnl tlra portlon or pr<'mlmns on policies lf!sucd by the company mn.y be taken 

Itt nOh'EI, o•· oth(lr form ot ll<'n on tho policies? 
AnRwc-r- -No premium note'S h:l\'e been tnkcn yN. 
Whnt omctnls nntl hcn<hJ of deparlm{'llt.JJ or the eompany superv ised the 

nHlklng or this report? 
An&WC'r-The SC'Crl•tn.ry nnd nctlng nctuury. 

SCANDIA LIFE IN. URANCE Cm1PANY 

IJu .!'ln N~~ in thl' ~ l ntc:o or lu\ln Durin::: HH)~. 

CtassiOcatlon 

Policies on lht" llno" or c:-IIIZC'n!' of snhl slnte In rorcc De­
cember 31!-lt or prc,·lnu~ )-f':lr-----------------------------­

Polleles on lh(' lin·~ or clliZ<'nS or snid stnte lssu<-d during 

tho ;~c~:~s --~~~=~~~~=~~~~~~~~~~~~===~~~=~~~~=~~~---~~~~~~=~~~~ 
Dl'llnct cC'nscd to he In force during the ;rcnr-------------'-----

l'ollcl('S In force December Slsl.-----------------------

:-.;o. 

" 

Amount 

563,007.00 

0,000.00 

615 $ 00..,007 .oo 
3S 35,819.00 

m ~~~,--= ... .,.,.:..<llS=-.oo:-: 

Classlncatlon I No I Amouot 
~------

J-10~8('8 nnd eln lms unrmld Ot'Cl'lnh<'r 3l~t or Jlr<',·ious )'C":lr____ 2 $ 1,7'T7.n:t 
Losses nnd clnlms Incurred durin~ )'£'nr_ __ ______________________ 10 lO,SSS.S!i 

r ... osscs nnd claims unJl:tld 0('C('mb£'r SIHL----------------
2 ' 

Prernlums collected or sccurl"d In c:-n.sh nnd notf's or <.'redltl\ without nny 
deductions tor losses, dividends, commissions or other (''\pcns£'s, $1UJ74.78. 

Gnln aud LOIIIM Exblblt. 

lrii!IU.rnnee Ex hibit . 

Running Expense!!. 

Gross premiums received during the 
year ----------------------------$298,34 3.94 

Loading on gross premiums or lho yoa.r 
(n.veraglng 20 per cent or the gross 
Jlrcmlums) --------------------------------• G2,37G.28 

Jnsurnnce expense Incurred during the 
year --------------------------------------- 96,5 89.4 3 

Loss Crom loading_________________________ 31 , 213 .15 

Interest 
Jnterest earned during the yen.r ___________ $ 32,.169.87 

Net Income !rom Investments---------------$ 32,469.87 
Tnt£'rest required to maintain reserve____ 8,677.-10 

Gain trom lnteresL------------------------ 23,792.47 

Mortality. 

Expected mortality on net amount nt risk$ 188,988.00 
Actun.l mortality on net amount nt risk 128,021.5G 
Gain from mortality __________________________ ~ 

Surrenders, Ltlpscs nncl Changes. 

Total gain during the year !rom surren-
dered and l:tpsed policies _________________ _ 

Dividends. 

D<>crease tn surplus on dividend nccount 
Profit nnd Loss (Excluding Tnvestmcnta) 

Net to loss nccounL-----------------------$ 386.29 

00,003.41 

8,3i.t.OS 

fi.302 .00 

....... 
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ln vltafm ~t n t gs: Ialltlt . 

Investments Purchase<l. 

Cain on Mid lnvE'slmenlJ!I .••••••••••••••••••••..•• --------- 1,355.90 

Jnvestmcnts H eld. 

Cain on said lnvestmenl8 during the y~ar________________ 804.00 

Miscel la neous. 

•rotn l gnlnA and losses In surplus du r ing t he year •••••. $ 05,291.31)' 00,002.04 

Surplus. 

TncreaHC In surpl us (en ter In column to bal ance ) •••• 65,389.35 

T otals --------------------------------------- ---------- $ 95,291 .39 $ 05,291.39 

Jnh~ rrognlorleM Jl egnrdlnK N~tw DUJIIne•" · 

E xpected death lo8J5cs (l ur ing 1!108 on a ll policies Issued 
during said year per mor tality tables used by the 
company In computing I ts premiums ••••••••••••••••• • 

Reserves released during 1908 on la ps d poli cies on 
which premiums tor not more thnn ono yenr hnd 
be n pn ld ~------------------------------------------------

r..oa<ll ng on first yenr's premiums on policies Issued In 
1908, (nvernglng 20 J)C' r Ct'llt ot tho groSS premiums ) 

Expenses spcclflcnll y chnrgen blo to fi rst year's Insur­
a nce, vlll!.-

ommlss lons on fi rst year 's p remi ums ______________ $ 34, 10L 7i 

Medical exnml nn tlons nncl lnspecUons or proposed 
risks ---------------------------------------------------- 3,613.50 

Advnnces to ngcnts______________________________________ 4, 325 .01 

7,732.09 

Ci,OB9. 78 

13,171. 77 

Totn l ---------------------------- ----------------------- 42, (1..13 . 28 

Ge n e rnl llderrognCorh~N U egnrdlu g G nlo nod Lo.!UI Exhibit. 

Docs the cornpn_ny vn lue on t ho run level premium reser ve sys tem, the p rellm­
lnnry term, the modifi ed preliminary term or the select nnd ultima te basis ? 

AnsWCI"-1'ho reinsured polic ies a re valued on the one-year renewa ble p l an, 
o.nd tho level premium poli cies on the mod ified preliminary term pla n. 

Jt tho company uses more than one or the a bove methods. g ive the proportion 
or the tota l bus iness u nder ench. 

Answer--Reinsured policies, $7,490,061.00; level premium polic ies, $3,27 1,-
072.00. 

Hns tho eompnny ever l&'!ued both non-pn r ticlpa Ung a nd pnrtlc ipn tlng polic ies ? 
Answer--Yes. 
Glvo t he a mounts or insurnn e In rorce under each or these pla ns, s ta ti ng 

SOI)fi rnlely nmounlB or nnnua l d ividend business and deterred di vidend bus iness 
rospcctlvcty. 

Answer-The n n-pnr llc ipntlng pollc l£'s, $7,605,561.00; annunl dividend poli ­
c ies, $1,4 77,6 12.00 : de ter red dl vid nd poli cies, $1 ,677,960.00. 

Onlns (deducting 1088<'8) or tho compa ny Cor the yen r or s tatement a ttri butable 
to polic ies written nrtcr December 31 190 6. $ 1,520.62. 

TRA VELERS INSURANCE COMPAN Y 317 

A.1'<NUAL STATE]I[EN T 

For the year ending December 31, 1908, of the condition and a1'l'atrs of the 

TRAVELERS I NSURANCE COMPANY, 

Orga nized under the laws or the State or Connecticut, mn(lC to the Auditor or 
Stale or the State of Iowa, pursuant to the laws thereof. 

Incorporated J une 17, 1863. Commenced business J uly 1, 1866. 

Home offlce. 700 Main Street, TTn.rlCord. Connecticut. 

P resident, SYLVESTER C. DUNUAM. 
Secre ta ry, LoUtS F. BUTLER. T reasurer , LEVI L. F ELT. 

V Ice Presidents: J OHN B. L UNG"ER, J ou N L . W AY. 
Actuary, FT. J . MESSii':NCER. 

Amount or ledger assets December 31st or previous 
year --------------------------------------------------------$ .fl ,823,91 .79 

E xtended a L ----------- -- ---- ---- ---------------- ------

Incom e. 

F irs t year 's premiums on origina l poli­
c ies, w ithou t deduction Cor commissions 
or other ex penses, less $1 2, 427.5 1 t or 
fi rst year's reinsu rance-- ----------------$ 784,2 31 .32 

Sur render values a pplied t o pay first 
yenr's p remiums _ ___ :______________________ 135.14 

Tota l flr s t year's premiums on 
original policies ••••••••• _________ $ 784,3 66.46 

D ividends appli ed to purchase pn ld-up 
additions a nd annuities___________________ 19,9 31.00 

Considera ti on ror orl gt nn.l a nnuities In-
volving life conti ngencies.... ........ ..... 29,9 37.45 

Tot."ll new prem iums ________________ _ 

R enewal premiums, withou t dcducU.on tor 
commission or other expenses, less 
$137, 643.76 ror reinsurance on re newals •• $ 5,397,638.92 

D ividends applied to pay renewal pre-
mlums --------------------------------------

Surrender va lues applied to pay renewa l 
premi ums --------------------- ---- -------

Renewnl premiums for de terred a nnu ities 

Total renewa l premiu ms _____________ _ 

Total premium Income _______________ _ 

35,050.42 

3.145.83 
49 1.68 

S:W , 23·4. 01 

5, 436,326.7'G 

$ 0, 270, 501.00 

' .f.f, S23,9l8. 7'3 



JOWA INSURANCE REPORT 

f'um~ld• rtl.llon tnr SUfl!•l lllPntnry oon-
lr"lel, nnt Jm·o!vlng llfe rnnllngcndt~S- ;!I,Q,£1"..3.02 

OroQ lntf·reat on rrwrtg:agc loans_ -·-·-·- i5R,71~.[)3 
nrou lntP-rr..st on !Jund nud dl\ id(·nd~ on 

fii.Hf'kM, )•U $12,73'1.78 lCCTU<'fl JnleTi'!il 
tlfl J.ornJs acQulr~'<l •luring 1~1118 1,06:J.H8.79 

firmia lnl<lrCSl on l•rf·mlum llQte- , fHJIIC'y 
loans or lien :w.t,ti0-1.10 

flrou h•tc·r£>st on <kfJOMILS In trust com-
Jtanl•·a n11•l lmnkfl. ----· 4,93C.O!t 

Gru88 discount nn C'laluUI paid in arh·anr-P... 3,704.38 
t I ross rents tmm t·ompany's pruperty ln-

dutllng 'iS,:J!li 11 tor c·ompnny'R Of'C'U-
J•.nu·y r,r 11~ own l•nll!llngfL • -------- J!\0,375.08 

Trll tl gruj;Jol !rJtt n· ·t nnJ n·Hts______ 2.M~,1lf.97 

J•'f"iltl1 ;LJ.:l'Til!t' )J;L)itnf'll pr~\·JouH!y c·hargt·d 68.77 

110' ···--.-

nrmu& r•ruttl foil ttaiH r1r nwturlty lJ! le~lgt·r 

l18t~HH, vJ:r..: 
Hf":ll r·$latf' -····-- ··-- ·-····------····' .Js.sr,o.r,o 
ll<onlh 3.895.10 
StorJ's 1.575.00 5i,320.(il) 

IJI HbUrN~ 11l i"UI 8. 

For dNl.tll c·Lllms (lt·88 $1ii,IIIR.00 l'f.>ltlRUr-
••m·l·). $2.28R,!H!I.fii; rt•lll!Utms, $14~.00 $2,2lH1.1~3.5i 

Fur nmluri·tJ t•ndnwments 762,013.92 

N1·t ;tnwunt pnlcl for lnascs n.nd 
nmturc•l ~ndowml"nls ------·-- --- --------------$ :l,O:>I, 137.49 

Fur nnnultl<-s fn\'ulvlug llfl' r-onl!nl-{l'nl'INI •.••••• ________ 28,tJOO.FO 
Hlltr,...ndt·r t altlt 8 prllr.l In CIJI'Ih. nr apJ•IIcd In llqulda-

tln11 of lnall~ ur not•·s ___ -··•"·-------------···---------
SuJTtm•.lo·r- valut·M Hfl!JIIed to JIOY JH'W premium~. $135.­

li: to p[ly n'n('wnl pn.·mlunll'f, $3,11::1.83---------------­
fUvilll·ndlS nppl!t•1l to pay rt>nt>wal prC'mlurns-..••••.••••••• 
n!vhlenda appllr-cl to pm·chnM paid-up adllltlon-R und 

:\nnultlt•a -----. -·-···-· ·-· .. ---···-·-r"" 
('rntnl t·•I•l pt•llc·Y·hohlPrs, $3,660,260.10.) 

t•:x1wnso t·•r lnvostlg:1Uon nnd sr·ttlc1m·nt or t)Olh:y­
dalnu~. lnl'iu<llu~ $1,0~0.·10 for fpgal t'XJli'U:o<O •• -------· 

l'ul•l (tJJ' daim~ 011 l'UJ'IJJII'tll£'1lt:lry ('OIHI'fiCtS OOl in­
\'t.lh-IUI; Hto t'ntltlngendea. 

I 'ul•l "hlf"khnhl• ra t'11r lntN1!8l or dl\'ll lenf!s. 
t•umm!.-.6hm8 to ll(iPIItH U•ss c·ommlflsltm on rPhumr-

Fiut )'f'llr's pn•mhnn~. $2!IO,nr.n.-12: rf'newnl pre­
miums. $. ;:r..o.: 1 ·, llnnullh'!M (orh.:;llwl, '7!111.22; 
(rt"'·wnl), $"..,.77 _. ______ --------· 

('url'llnttl.•·li r>"llt'Wlll t·omtni!Uihlllll 

Snlnrlt•H an• I nl\ .. w:m•~• s for t.1C<"nt'h•s, lncludln~ nmn­
ug ra, Bt;t•nt!J auol d('l'k.S 

,\gc·nl')' &UJlt'f\'lRh,11, ln\"f'ilng, nwl all ntlH·I' :q.;('nt'Y 
fiX)If'fl5('8 • 

l\1c•lktl I'Xa.lnin<'n' ,,.._.. .. 'I:I,Sitl.72; ln~IJC<"tlnn or 
d$k.-., $lt,r.7~l.~:l 

~,1\:trl('tt and oil otlwr l'niOJ•('liMlinn of t•nle• 1'-.l, dlrec-
tnre. truetN• tnd horm~ ollll'O t·tuJtlnr•'S 

522,208.4~ 

3, 2SO.Di 
35,0511.4;! 

t!l,93J.OO 

2,!1..i7.11 

327.11-1-1.~7 

;11:\,f.)ll.f~l 

!.i~6.MIIJ.r.t 

~3,l'SU?1 

4D , 7H.~ 

0,32B,Oi'\l.O'l 

TRAVELER L~SURANCE CmiPANY 

Rent, Including $:!3.GS7.16 !or f.:-ompany's occuprmcy of 
Its own bulldinc-R. __________________________ ---·--

AtlwrttH.Ing. $l::!.GGS.SS: nrtnllng and F~latlonery, $13.­
f•GL~~ : postagt", teh-.~rnph, telephone nnd (•xprt·~s. 
$35,!!:')!1.00; t'XCb.ang(', $1,8!!·1.5&_________ -----------

l..cgal exp(>nge -------------------- ___ ------ _ -~----
l"urniture, fixtures and safe!'!:. _______________ -----

Repairs :tnd expenses (other th:'Ul taxt•!<) on re:tl (·~l:\h: 
Taxes on rrol C'slUte._________ • __ -----------------­
Rt:ll() taxes on premlumR..----------·----
lnsur:tn<"e dql!lrtm(>nt llcenF(Is ant) t('-(·s. 
~\II other liN•ns£"s, ree~ and tn-sJ">s---

County and muniC'Ip..'ll l!C(·nses antl 

fees --------------- _ --------- ~$ 
County :Ulfl munklp:tl tax·~ ________ _ 

Tax on tt:.'St'I'VCS ... --------·---w- ------
St.-'l.mp tax In 1\Jexlco •••.• ___________ _ 

Other disbur~£'m£'nt.<t--

Uc.at, light and mls('('ll:lncons ('•qwn:ro 
of office ---------------- ___ ____ .$ 

Newspapers, periotliC"aiR and l>ooka ••• 
l\flsccllancous ~xpen::;e ______ _ 

:!,7:'ilS.l3 
:l,63!UPl 
S,~I!i:.!tO 

tr.:::.t2 

1n,'i li.~!l 
:!,911.111 
2,810.-1~ 

A~t.>nts• halant"l'S (·ban:etl oft'. --------------~ 
Gt·oss 11':-:s on sale or maturity of IN6"f·t 

asset~ viz.-
RPal esl:ltc _ ----·------- -----------$ 
Bnn1l:-; -------------- ------------- -----
Mol'lgugc loans -----·-------------------

Gro~s dr>t'rNl~l". hy arljm=~lmf·nt. In hook 
value or ledgPr assPts, viz.-

·I,ROO.OO 
1,200.00 

160.00 

Rrnl e~tn.te -------------- --- ------------' 300,575.00 
Mortgo.gc loans ------------------------- 2,2oo.no 

Tolal dlshunwmr-nls 

i1.5l:!.!>r 

~-\il3.('.S 

:l.r-.ro.1o 
l!l,IJIP.s·~ 

'-•\111.~ 

,, .. lq.m 

"7,0f0.S9 
G,Oi'S.OII 

Jf:,:.n:!.32 

rm.S9 

G,Jroll.OO 

::o-.!.ii!i.()(J 

11om.-- ofilc-e renl cstatt:>.__ ___ __ ---·------- __ $ l,U7.i,nno.oo 
nook \'•tlur• of rf'nl (·state. ------··----- __ ------------ ::!!tl.r.:t-2.00 
1\for tgagt> h•an~ on real C'~tntc. ---------------- ---· 1.i.076,GiG.03 
Lonf'!~ m<ltk tl} poll•·y-hnldf·rs on tlliA cnmrnny's pull· 

d~>~ a.aslgm·ll n& t·ollntr•raL__ n,O!i;,:mo.i'O 
Premium not£>~ on [JOildcs In torN•-- ----- ___ -t,li3.1!J 
Book vnlu~ or hondA, $22.7G!J,i85.!12; ant.! f!tnck:'!, $1,~ 

8~0.1·12.63 •••·---··--·------ '040-0•• ·-·-·· ·------------r··-- 21.5!'!l,IJZ.i:l,!)5 
Cn~h In c-omrmny's officP ..... ·--------------------------- 7,!'lOO.oo 
DepoAft.q In tru~t comnanii'S ruuJ hanks. not on lntneqt 220.!10 
Ocpo~:~lts In trust rompttnles and hank~ on lntne!'t _ 7li,!J:!:i.03 
Bills r<'cel\'tl.blf', $4.:Hl2.73: ttgr:>nts' balances (dr~blt. 

'1 ,6:!5.33) ----------·---------------------·--------·- 6, OJR.OO 

319 

fi, 73'!, i!R.Ra 

Total ledg<'r as~l'tB.-------------------------------- $ ·lR,I10.2iiL'IO 

J nl<'rro~t due, $14,!i27.31 :md nccructl, $221,833.06 

mort1.;ngf's •••• ·- ---·------------------- ------------ $ ~. ·trP.40 
Intercat accru('U, $339,753.67 on bontls__________________ 3::!1, ;:;:urr 

Total Interest and l'e-nts due nna a.ccrued_____ 670, 1l i.07 



3W IOWA INSURANCE REPORT 

Grt~l9H pr•·Utluml! clue nnd unrl·portcd on 
r,uJidP.S In r~m·c H+•('· mhcr 31, ] 908.- .f 

C :rlllta df·(c•rrc·•l l•rt-·miUmH on pHlldt>JI In 
t11rc:e l>f~<·•·mht-r 31, 1908. 

5,161).00 $ 358,707.88 

G7 ,301,05 601,700.00 
--------

Totals ----·· ----- ­
IJt·rJud loading 

·--------$ 72,<161.05. 860,007.78 
11,956.07 94,6SS.SG 

Nl·l (tmmmt or urwulh:ctl!rl nnd d1·(4•rred 
JIP:mfums -····----...,•·· -- ....•• $ 60,fi0L98. 7GS,851.0'.! 

Grosa IUmetH 

A,;"t•lllJi' dr·hll hrllilll('"·' ---------- ---.----------------- tl l,ft'J-5.33 
UIIIH rcc.·c·l\'illllf' --··---------·-----------------------·--- 4.292.73 
l3uok vnluf' or l1·flg•·r aasc-ts ovr·r m:u·kct Yalue---------- 858.067.4-t 

Llnbllltl~•-

NPL fiTf'~·nt vallw ot nil thP out~tn.ndlng 
J•Olklf'M ln rorl'C on tha 31fl.t day or 
f)P('fllllll(lr, I !lOR. us ('Ontput<'d by tho 
l'•lll1pan~.- un Ill!! follnwlng tnhlt's or mor­
tnllly mul rnlt·s or lnll·r'f'St, vlz.-

Anwrl<"nn C-'<Pt'rh·llN' f:lhlP nt :{ JWI' 

C'Nll llll all parUdJ)tlllng huslne"~'~ 

nnd upon 1\ll pllllt'IPS with surr·Pn-
dt'l' vnlu••M b:IN·tl upnn this t'Pst•rvc$ 2,781,65"2.00 

H;una for rr·,·crslonnry nlldltlon&-- GG,U!Il.OO f 2,Stl,243.00 

Anll'rlrnn <'XIJC!'IE'll('tl lniJlc ut 3 I.JJ per 
C"f'nt on nll poll('!(•,. not ln('hukd in 
tho abOVe •• --·--·· ------------·-···--- ·II,Hil,O'JO.OO 

Nf'l l1H'!H'n1 vrliuP nr annultlcM (lnl'lulllng 
th(l!o!O In l't·rludlnn or prl'mlumB)­

l•!m<•ry :\11-C'IInltwk's tnhlt• or mnrtal­
lly nnwng tmuul\aolM wllh 3~ PE.'r 
('t'ill lnli'l'l'~l ---~-· _ --------------- 28fi,93fl.00 2.'l5,0:1'D.u0 

'l'ot:'\1 ------· -----------------------------------$ 4·1,274,181.00 
tlPtlud nd vnlue (If l"l:.tkM 11f !hll'l <"ompany I'C'Insurcd 

82fl, 356.00 

$ ID,~l,i50.77 

384.575.50 

In utlH·r Knl\••·nt t·nmJlo\ll1t'B ------------------------------ oo:i,087.00 43,300,tY.H.OO 

n.•et•rve In Jll'tH'Iile :tm hNtlth anfl ncd<l•·nt be-nefits 
ClllltllilWil In lift• ptJiil'IC'S~--------·¥·-·--~--------------

Nc•t rP~Cr\'O ~----·--·----·-·-----------·--------------
Prl'!l.('nl ,-ahlt' or nmounbt not yet llue on SU!llliNncn­

tary ('ontruds nnt lnvol\'lng lite contlngcncil's, com-
J1UIP•I h)' tho compnny ••..•..• -------·------------------

l.luhltll~· un polldes ('anl·elled and not lndu<led in "net 
rt·~\U'\'i•" tl(!OU whkh a MUrrender \'i\lue mny be de-

ntandt-•1 ~·· ----------------------------------
Clulllllll tfll· tlf! tlh luS!J<'s In pro~C'SS ot adujustm!'nt, or 

1:!. 000.00 

ndju~~;INl null nnt due .... --------------------·---------··--$ 15,172.it 
('!alms (nr dt"ath ln"!ICB whh'h ha\'e been reported nntl 

ll•l prod(H rl'C'I!I\'t•d.. ··------------------------- ';6, 121.7-l 
( 'lnhll-8 fur mahu·t•d t•ndownwnts due and unpnl<L.-- 770.00 
ClahnM tur th•nth hlRHCfl anti fltiit•l" pulk)" clalntM rc-

elslt·tl hy thl:'l comt,anY-----~--··-·-------------------- 2'i,500.00 
Totnl potter ch\ims ___________________________ _ 

$ 43,$::!2,5!H.OO 

3,012,~.00 

20,000.00 

11D.57S . .S 

TRAVELERS INSURANCE COMPANY 

Due and unpnld on frupptcm('ntnry contrncU. not Jn-
voh·lng 11re contingencies.. ____ ·-----·-~-·------ -----

PN·mtums paid In ruhn.n<'(". indudln~ surr~n,ler v«I•IC3 

so npplle•l ----------------------------··------- -·-·--·-
Unearned lnterNlt and r~nt pn.ld In O\hllnl~--· · - _ 
S:l.lllries, rent!{, otftro cxpen~·~s, hills nnrl Ul'<.:ounl~ dUI' 

or accruetl ------·---------------------------·- ___ _ 
:Mr>dleo•a.l ex~mlnet"S" uml l~gat !cE·s tlue or accrued __ _ 
State C"ounty nnU municipal t.:u:es due or accrued. __ 
Dlvlde'nds or other profits duo pollcy-hoh.Iers, tndudlng 

tho~e contingent on paym ... ~nt or outl'llnndlng: nnd 
d.e!t-rr<>d premiums --------------------------- .•.. .. ---· _ 

Dl\'ldends d~lan.>d on or nppnrtlllncd to annual ,llvi­
tk·nd policies pnyable to IX>iiC~t·hOidf>rS during 1 r,(J!I, 

whetlu·r rontingl•nt upon tho payrn•·nl or rent:wa.l 
premiums or otherwise----·-----------------------------

Amounts set apart, 3.J}I)Ql"tlonel1, provlslonaHy asctw­
tain~:<l1, cn.kulntCil, tl£"Cin.n·d or h<'ld awaiting np-
tJOrtlonnknl UllOO dl·fc.rretl dl\'ldcnd polich.•s.. ______ • __ 

UnM~Igned CundM {~urplus) ___________________________ _ 

ClasslftcatJon 

.t}xhlhUH of f"ollcle-•. 

Whole Llle 
Policies 

!l21 

1,333.31 

f,\'1,3~1.6:! 

117, ~:;:!.O:i 

Ht,2i:U:i7 
4,02.1.31 

8~,9'2-J.OO 

~.Z":Lil5 

3,520.fd 

w. 725.00 
2,tlo"" ... ~.·l:l:3 . .:;., 

Endowment 
l:'ollcles 

_______ _ No. I Amount No. I Amount 

At en<l or pre\ lou~ l cnr_. __ ------ ---·-··- -f5,711 $117,301J,fl!l}.00 120, ·~u I$ 43,5U:!,2'.!3 00 
lSSlll'd during )'t'llr -------------·-· ·----~ [1,753 l:i,517.-'8!1.00 1,601 2,0tJI,U~oJ 00 

~~~·~~·:~~i~l'l?us~,'~7n~t·~·~·a~--~:~:=-~=:::~::~~=- . ~s) ~r~:r;~!!! _ ~ u~:~'.~,-~ 

1.~rn·~~:::!. bci~~~~~f~~~s~=~s _ _=:=:::::::::::: lit,: $1:l.1,i::~~~ 22.1&: $ ~~~:~:~:~ 
t~~~~~:~~r80t nt~~:~~1~r1~~s=::::::::::::::~::::::: ~ ~~~:~:: 1 i~ 1 °~,;~~~:~ 

Totnle nrt~r trnu,.;fer"S-------------· ~ .,t:cr,007,:t30.ou 22,027 $ II\,H~3.~.00 
Dffiuct C<>ns<'d: 

ll~ !(:.~f~f:;·t>~~===~~=~=:===~=~===~=== ::·~:7~ ~--~~~~~~~~~- ~ ' ;~:~~::. 
Uy !OUI'I'Cnder ------------·---·---···· ·-- --· 6UG i;i,Ji:&.'T:iiJ [~· --·j:-:!ii;7\I:J.OQ 

R; ~~~.~~nae·:::::::~:::::===~=~:::::::::: -~:~~. 3·~f;~;::: ----~=- 71~::~:~ 
Tot.'ll termlnaletl ------~--------------·· 

Outstnudlng t•nd nt Yt'nr------------------·· 

PullciE>S t('lnttured ------------------ .... _ 

21 

2,oos • o.oo.t,111.oo 1,n1 t a.mo.no.oo 
1~,'i!M l00,012,2Hl.OO 2D.t•70 t t.1,1f2,1'111t.Oil 
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ClassiDcatfon 

IOWA INSURANCE REPORT 

Term and Other 
Policte" Includ­
tog Return Pre­
mium Additions 

Additions to 
PoUctea by 
Dividends 

Tota.l Nos. and 
Amounts 

~- ! Amount Amount No. I Amouo:--

At f'nrl or prl.'\'lllU8 y(.>flr___ 7,fi'J.I $ ID,328,006.00 $ 77,300.00 7t,202 
1
, 00,335,-420.00 

IIIHU('i} during Yf>llr -----·-- 2,n1 7,.1!fH,7UI.00 $,233.00 0,9li812S,.,20,<Ti0.00 
]t,.~•l\•t•ll IIHrlng y1'!lr .. .•••• 2S 00,685.00 l8l.00 200 037,869.00 
ln•'l"l•tuu·d t.lurlng ]"4•JJr. _____ ---- ' 68,130.00 ---------------- -------- 7l,M.OO 

Tntnl8 lwtorr• tl'fllltlft•nt.. 10,R70 $ .. '0,001,330.00 ---------------------------------------
'l'I'UUMfl·l·•, t11·du••llons ----- 3Jl &4.5,100.00 --------------------1------------

~~;~j:~;.~r~r ry~~~~!~~~~-=-~-==~! g: j 1,~~:~:~ ::::::::::::::::::::::1::::.::::::::::=: 
'J'olnlM ufH·r truuKti·MI.-~ 11,015 ·,, 27,210,527.00 $ 113,717.00 8-1,400

1

$ 200,!tl-I,GS2.00 

~:~ ':~~~~=~"·c~_c·~~~)_ ---~ · \· •n:r.t&1\' ------~:~- ~ .$ ··~:rtm:~ 
nr t•xr1try __ .• m m.n.oo ..... ---------- 223 soo.BoB.OO 
By imtrc••ult•r -------- lGl U!!,&t!O.OO 

1 

o,.;.'li.OO 1,<38 S,568,l.'OI.OO 

lt: ~~~_r,:1'~;e .:: . .:~.: ~- 610 1,&~;:l:~ ::._ --~=-:·:·=j.-~:~-~ 5,~~:::~ 
'folnl tc·tmlnnted OfU I' 2,76.1,736.00 ~$ 6,93U)O 6,118 $ 12,717,1.97.00 

0UtMift!HliJlU' f·ntl ut YPflt 10,0;'.11 2t,HI,7Dl.OO ll lO'T,?&i.OO 179,3.."'"''1 193,7U7,-455.00 

Pullt•Jps rc>lnsurl'tl 31.'i .f,SS3,301.00 _ ------·-- .. 0021 6,7-t-t,SOO.OO 

---- ----

VVI'rf..· all the tnlmmctlons of lhc {'Ornpany of whl<'h nollce had been received 
nt thn honw ot1lt·1• nt the clos~ ot bu~lnl"s.~ necembe.r 31st. truthfully and 
rwcnrat("ly f'nh·rt"cl on It~ hooks ror o.nd dtlrlng the yl.'ar enfllng on thnt date? 

Answ{ ,._- YPs. 
Docs t11f.s statement show the condition or the company as shown by the 

boukft at the horne office nt the cloflc ot buslnCJ,~S Dt•(•t-mber 31st? 
AI1RW{'r-Ycs. 
Is thl'l'r> o loading or nutrgln tor e~penSPs on o.ll pollclf'R over the nf't J)remlum 

IU.'<·o•·lllnJt hl the stale atnnd11Td'! 
Anllwer- Y£'S; t'Xf"l•pt 0. (o•W poll~IPS or (>nrly Issue. 
TH nny IIUI'I't'llll•·r vn\uu prt>ml!tctl In t'XC{""'S or the n"set·ve na legally computed? 

It so, whnt amnunl lhNt•ror has hN·n Included In ll;lbllltiE"s. aod where? 
AnHWl'r· :-Ju; t·XC't•pt pt·o rntn l''ald values. $6,000.00 Included In reserve to 

t•nvrr lhla llnhlill)· 
Jl( the bu~lneu ot tlw company conductt•d upon tlw mutunt, mixed or strictly 

'''"l>l'iPtan• 1~1nn ~ 
.\11!1\\'t.·r- Htrlctly I'll'(l[lrldnrr, <'XN'fll thul company hns written participating 

Llwthu . .,. In the J1fl!CL , 
\\'hnt dlvldl•nds ntul what pr.,portlon or the profits or t110 comp:wy may be 

rnhl tn thl' ~tlocklwtdera? 
.\nt<wcr-Nut limited by chnrtPr, 

•rota! ~1\'hl• nda pnttl &to('kholdt>rs slnt·t~ or,:mnh:ntlon or company: 
C.wh, $909,000.00. 

J)ups an)' ofH•·(·r, dh···clor or lrnfltt•f> n•cclve anr commts..<~lon on the Uuslness 
11( tlw L'OIIlJ•any':' 

-\nsw~l' • ·u. 

lllnu tl11• fllltn-.,_• luonllltJ.'ll un thl tm·mlutns. ur an~: part lh('reot. bPcn assigned 
w• hyJu•thc· ,,,,.,J In hll)' wa;.·" If *'· 1'1'··· full lnfnnnallon. 

Alli!W t'- Nu. 

TIUYELERS IN FRANCE COMPANY 

t\ltat proportion ot premium~ on pollt"lt?H b=>UNl hy the «.>tlmpany may he tilkt:n 
ln ~ootes, or othl•r form or llt·n on the pOI\cle-.s? 

Answ-Pr-To an umount not t•xct't"dtng thfo c:~tsh !'!Utrend('r \'Riue. 
'V\'hnt officials and ht•!J.ds or dt·partmt•nts or thE' clmlp::tn)· -sup('nl:red the 

maklng of this repol"l? 

Answer-Secretary. comptroller, actuary. n~istant nctund~::; 

llu.wlu t' ,.~ lu ibe (Otn(~ of l o'"' Durlou: IOOR. 

T No. T Amount 
-----------------------

Classll'lcarloo 

PoJicl<'l'l on the lives or cltizeu!'l ot snltl state ln force De· 

Pol~~~~be~n 3\~tt- 0t~v~~~~?~)u~:~~~OFSniiJ-scn-te-l$~~~~;1dUi=iii'Ji 
the rear -------------------· ---------------------------·-· 

~>l() • 1,1$5,2!5.00 

1.54,000'.00 7< 
I 

Dcduc?'g!~!~ -tO-he tO-iON-e-d-tlriOS. til; yea;:-_:::::.::.::::::::_ 5\~ t l,::IO!l.2-45.00 
ll6,087.00 

Pollt"ICS lu torce D~ccmbcr lllsL---------------------~1$ 1,193,158.00 

________________ c_l•_••_'_"c_•_tl_o_a ________________ ~ No. I Amou~ 

Prt•mlum~ co!ll'f'h'tl or Sl't'Urf'd In c:a"h flncl noh•a or C"rf•cllb~ wllllnut nny 
dt'ductlon~ for los:ocf<, dh·IdendF. commiJ,~Khlns or othe•· ('XJl<'n&·~. $31,037.r.O. 

Gulu t~nd I .oHH l•:x hlhlf. 

III!Hli'Uli{'C' J-!,hlhit, 

Runuln,_; Expenst's. 

Gro~!i ru· ... miumA ret"I'I\"J·II c1urlng the 
yPar -- -·----- .$ti.2'i'Q,fifiL66 

Lr-tulln.~: on }:!"1'0~~ Jll'f'ntluma n( [I!H yf•,tr 
ln·,·raglng - J'l('t ('f·nt n( thA gro~~ 

pn·mlums) -- • ---- $ 7!i:!,2::7.23 
ln~Ufllll£'" f·~PPII!-H ~ lrlcurrt·•i tlurtng th~ 

nar ·-· ----· ------- ... ---- 'l.iHd.ll-25.61 

L11};~ ft•um loading. 

Interest. 

lnlfon·st l"arnf'll during till' )"l'ar _ -- ·- .$ 2,273.1J 1.1" 
Inveslmf'lnl f'xpe-n~,·s 1ncurrr-d during the 

.rear --- ---- -- --- ---- ------------ lfl!l,IRJ ~;j 

Nt·l hwome tmm ln\T~tm~nts________ $ 2.10:1,~:,2.!19 
lntt'rfi.'Sl n.·quh·t·ll t1' mnlnt.aln re!IN\'t..' --- J,.JI)J,OdS.OO 

Oain frum interest -------------·--------
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MortalitY. 

]..;:q•t'•(·tr-d mr,rtallly 011 m•t amount at risk 1,805,901.00 
Attunl rnortn11ly on lll't amount at rlak~-- 1,350,841.33 

Cain CrQin mort.alltY--------------------------

Annu!Ues. 

Net (•xp<·ctPd dlHIJurtwmc·nts to nnnui\Jmts$ 14,990.00 
NL·t ru'lual annuity claims lncurre(.L ________ ~ 

~~~•• !rom annultles •• ---------------------­

Hurn·ndc•rs, l.npHCJJ and ~hungeM. 

•rutul gnln durlnU thn y<'nr from surrcn­
dt•rcd and lnJ)HCd puJiclcs •••••••••••••••••• 

Dividends. 

nl,·ldl.'ntl~ paid Klockholders ••••••••••.• ---­
J)ecrcn80 In surplus on dlvhlcnd account 

Spcclnl Funds. 

lu1-r.,nK<· In fiJ'JCdnl fund!!! and special reserves during 

lito )'Lo:lr --- ----------------------------------------

lln'e ll lment E shlbtt. 

lnvf.'!llmt·nts Sold. 

Oaln rrom &tie or salfl real C'Slo.te. ---------------------­
Gain ft•om sale ot: salll tnvcatmcnts .•••••••••••••••••• --

ln\'estments Purchase(}. 

Lo!!!S on said hl\'l~l:llmcnls. --·· --- --------------------­

lnvtlHlnwnlH 1 ldtl. 

lAHUl on Kahl rent t"Sl:tlo during lllo ycar .••••• -----------­
Oaln 011 tmld ltl\'f'l:llmcnte d~u·lng the year •• --------------

Mlsccl lnncous. 

l•'rnm nil nlhf'r t-~n\lrt'rR--
1 }(·~·n·AM ngentK' lcdg..r balancrfl •••••••••.••. 
ll\1111 ret·~l\·ublc ••. ··--- ·-------------------- - ----
1 ,nt-~9 on morlgngC'I l or~ns..... ----------------------­
Ouln untH~t·uuntcd for.----.. ---------------------

455,Qre.G2 

221,735.58 

43, ·176.60 
24,820.10 

1,000,455.(}.j 

8,768.t7 

11,886.50 

60,000.00 
100,870.34. 

6,07'2.00 

10,888.00 

300,CXXI.OO 

2, 700.61 
2,300.00 

Tutal g11 1na ami IOSNCS In 8UTJllue during lha yea. •·------ $ 2,!00,26 1.77 t 1,100,255 .80 

SUr(1lllK. 

l nt•r·t•as(l In &Ul'llhtft (t'ntrr In column to b<.Llancc) •••• 

Intrrru6(ntorlt'lf n~gnnllug l\rw Du81U4"1!1JM. 

l·~·qwdt·cl (Ieath )('IHt"' during 1!108 on nll policies lflsucd 
dudng anltl y~,.•:~r· p.-r mortality tnbl<'s used hy the 
t'lliTlpnny In comJIUllng Its pn..-mlums. ••. ~~-~~--------· 

llt'!\lh lus..o:t'l lncurr~..·U during 1!108 on !'laid policies 
(not deducting rCIK'r\'1.!8).----------~-----------------

lll'l,OlO.OO 

30,000.00 

TRA \"ELERS INSURA:\CE COMPANY 

Rc'SE'n·es relcas('d during 190S on lapsed policies on 
which premtumR t:or not more thnn one year had 

lx·en pa[d ----------------···---------
Liladlng on flrst ye..1.r's premium" on poHclc.s Issued In 

190~ (n\·et<LA"ing 1i.2 pl·r cent o! the gross pr~,.•mlums) 
Expen~s specifically chargeable to nrst _year's ln!.'ur­

ance, ,·tz.-
Commtsslons on first year's premiums.. _____________ $ !!9/.i,632.fU 
MNI!cal examlnntiom~ nnd im•pcctlons o! proposed 

risks ------~--------------------------------------- 00,35ll.OO 
Ad\·ances to agents ... ~·------------------------------·-· 00!),36 

Total ----· ·-------------------------------------

Ge n e rol Jut c r roJ,:o t u r h•• R egnrdln Jt G nlu !Hill 1..oMs Bxhlhlt. 

3,039.00 

134,207.00 

Does lhe company vnluc on the !ull 1<-'vel prt•mlum r<•scn·l" syatl'm, th1• prellm-
ina~· tenn. the modlfle1l prdlmlnary term or the scll'<'t nJ1d ultimata bnMIR? 

.Answer-The company values on the full lt>VPI premium l't'SI'r\'t" fly~tem. 
Has the company ever ls..•mctl both non-participating n.nd partl<"lpntlng pollclee.? 
Answ!'r-Jssued both plans from August 1, 1903, to DN-ember 31. t!IOG. 
Does the company at present Issue both non-parllclpallng and pnrllt'lpatlng 

pollcle!!? (If the cOmJ)any dot'S not at present Issue both, ~:~tate which klntl Is 
lssuetl.) 

Answer-Non-pnrllcip.,"\ting only. 
Oh·o the amounts of Insurance In force under <'nch or Lh('se plnn::c, Rtnling 

separately amounts ot annual dh·ldend busln<'ss anti ddt·rrcd dlvldcnt.l busln('88 
r~(X'Cltvely, 

Anawer-ln fort'o Dcccmbcr 31, 1908-Partlclputlng: nnnunl rl l \•ldcntl. $8.~ 

125.535.00; dHerred dlvltl{.>na. $8,800,187.00; non-pnrtlclputlng: $169,491,409.00. 
Gains (deducting l0!;1se9) O! the COffiJltlll}' tor the y€'nr O! St..."\.teml·nt altrlbutublo 

to policies written after Dccemtx•r 31, 1 !106, $154,562.42. 

J7entlum Not e A c C>Ount, 

Premium nolt·~. loans or llens on hand Dcef!mbcr 
31st of previous year------------------------------------ $ 

Total ----. ·-------------------------------------------
JK>du<·tlons during the year as follows-

U~:~.-.(1 In purdlltRe ot surrendered policies ••.•• ------ ' 
llNlemme\1 by mnk('r In cash ••••••. -----------------

Total I'Nluctlon o! prcmturn notfl aC!counL ••••• 

Balance of note assets at end o! year------------

7,Qtf.l.72 

11i.78 
2,830.81 

7,019.'n 

2,8 16.!iU 

4,J78.U 
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.AN-"!UAij STA'fE~!ENT 

~.,or the yoor eudlng DecemfJer 31, 1908, of the condition and atrairs of the 

UNION CENTRAL LIFE INSURANCE COMPANY, 

Orgnnhmd undl.lr tllo laws ()( the St..'lte of Ohio, made to the Auditor ot 
Rtate or the State of Iowa, pursuant to the laws thereof. 

1ncorroro.ted 1867. Commenced business 1867. 

Home nffit~c, 353 W('st Fourth ~treet, Cincinnati, Ohio. 

Preelllr•nt. J&AAP.I R. CJ.ARK. Vice Prcs!d,..nls: I~. P. 1\IARStiALL, P. E . WlLLtAMS. 
•rrr·asurl'r, LOL'lS J3RB.II.rNO. Sr!crcta.ry, JouN D. SAGE. 

A~tunry, B. E. JlAROCABTJ.m. 

Capital !rit oek . 

Amount or cnpltal 11ald up In cash.~-----$ 500,000.00 
Anwunt or INlg{'r ns!lete Th·ccmher 31st or prevlou!J 

yt•n.r ----------------------------------------··--· ----- f 50,fiOO,O:J7 .31 
tn1·rPnM of l"Hpltal during th<' year •••• ------------------ -400,000.00 

Jneome. 

Vln'll yt•ltt'l'l t'rr·n1lums on original poll­
dos. without dr-ductlon for commissions 
ur nlhcr nxpenses, IC'~ $6,588.95 for 
nrat yf'ar's retnaurnnce •• ---------------$ 1,0HI,632.12 

Totnl ftrBl yE>ar's premiums on 
orlghm.l poltch~JJ------------------$ 1,019,632.12 

nh·ld•mdK nJlJ)11(nl to purchase paid-up 
n.tldltltrnu1 nnd annuities ...• -------------- 2Hi,H9.69 

AutrPnder values npplled to purchn.so pa.ld-
Ull lnsurnncc and nnnultles------·------- 70,567.05 

Conslt.tcmtton tor ortgtna.l nnnuitlee ln-
Yolvlng lito conUngenetes.--------------- 12.183.37 

Total new premiumS...----------------- l,SI7,532.28 
Renewal premlumB, without deduction tor 

t·ommlsslons or other expenees, less 
'193.176.82 for rolnsut'n.nce c>n renewals.$ 7,6.13,540.U 

J)h•ldends applied to pay re-newal pre-
prpmlums ------------------------- 562,926.30 

~urrentl.t•r values appllad to pay renewal 
premiums --------------···-------------- 107 ,{43,33 

Tohtl renewal premiums _______ • s,2J':l,DlO.ll 

TQtnl premium lnromc--------------- t U,G3l,H2.34 

$ 60,01.10,1)37.31 
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Consideration tor supplementary con­
tracts not fnYolvlng Hte eonlfngencfes __ 

Gross Interest on mortgage loa.n.s_ ____ , 3,216,857.0& 
Gross Interest on bonds and dJvldends on 

stocks --------------------------- 200.00 
Gross Interest on premium notes, policy 

loans or liens.____________________ &11,139.65 
Gross Interest on deposits in trust com-

panies and banks..__________________ 10,34D.19 
Gross Interest on other de-bts due the 

company -·------------------------- 580.09 
Gross rents from company's property Jn-

clu<l1ng $12,000.00 for company's occu-
pancy of Hs own building_______________ 17,975.57 

Total gTOSs Interest and rents-----­
From other sources--

Rt~C'elved for surrt>ndt>red rt'immrnnce 
Profit !rom compromise nnd readjust-

ment of mortgages, loans. ________ _ 

2,G70.80 

35,793.52 

54,600.00 

Profit on sales Ot real esl!l.te ________ _ 912.42 S9,S7G.io4 

Total Income _________________________ _ 

For death claims (Jess $167,500.00 reln­
suro.nce) , $2,120,686.05; additions, $16,-
899.95 -----------------------------------$ 2,137,USG.OO 

For matured endowments, $689,922.72; 
additions, $12,962.37 -------------------- 702,885,09 

Net amount pnJd for losses nnd 

matured endowmPnts -----------~------------' 
For annuities involving life contingencies ____________ _ 
Premium notes and liens voided by lapse, Jess $31,-

209.54 restorations -------------------------------­
Surrendet' values paid In cash, or applied In liquida­

tion of loans or notes ....• ~----------------------­
Surrender Ynlues appUed to pay renewal premiums, 

$107,448.33 ----------------------------------------
Surrender values npplled to purchase paid-up Insur-

ance and annultlt's. _____________________________________ _ 

Dividends pa.Jd to policy-holders In cash, or n.pplled 
In llquhlntlon of ton.ns or notes------------------------

Dividends applied to pay renrwaJ pr~mlums ___________ _ 
Dividends applied to pur<'hnse paid-up additions and 

annult!P.A -------------------------------------------------
(Total paid policy-holders, $<1,!117,946.38.) 

Expense of Investigation and settlement of policy-
claims, Including $1,703.66 for legal expense _________ _ 

Pnld for claims on supplementary contracts not In­
volving life contlngencles.------------------------------

Pnld stockholders for interest or dividendi! ____________ _ 

Commission11 to agents (lt'~ss commission on relnsur­
anco)-

First year's premiums. $403,690.47; renewn1 premiums, 
$5-t2,287.76: annuities (original), $1,009.16 __________ _ 

Commuted renewal commlsalons.. ____________ ·------
Sa1arles and allowances tor agencies, Including man­

agrrs, agents and clE>rks •.••• ------------------- ---------

2,840,4i1.00 
2.'i,G00.2., 

239,491.37 

461,1f11.94 

107,U3.SS 

70,667.05 

358,683.38 
Ci62,D20.30 

245, U9.00 

1,'703.00 

64,746.00 
480,000.00 

046, U87 .39 
3'.1,970.89 

S.,007.31 

• 1ll,flfl2,5.11.64 
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Agency 11upervhdon, traveling, nnd n.ll other agency 

M:t~~ee;"~;~n~·;;:·r;;.---i51~553~50-;---~~;;·c~i~~---~r 
rl8kll, S 1,82!1.39 ------------------------------------------

Salarlea nnd nil other compenl'!ntlon of officers, dlrre­
tora, trustl'<'ll and homo omce cmploye&.-------------­

nent, Including $12,000.00 ror company's occupnncy of 
lUI own bul ldlngs.---------------------------------------

Adverthllng, $33,<433.08: printing and stallon<'rY, $39.-
444.61 : polll.ngt", tclegrnph, telephone and cxpref!S, 
S32,-t58.20; exchange, $612.Gl ••••••• -------------------

lA.'gCLI oxpcnao -----------------------------------------------
Furniture, tlxturc11 nnd &.'lfcs •••••• ---------------------- ­
Repnl rs ond expcnscR (other than taxes) on rea l estate 
Tnxe11 on rcn.l estOlC------------------------------------------
Rtnto taxe11 on premlums-------------------------------------
rn llu rnncc department licenses nnd tees __________________ _ 
A II otllcr licenses, te<>s nnd toxcs-

Locnl licenseR ----------------------------$ 7, 713.41 
Mlltcel lnneous local lnxes_______________ 0,147.07 
Tn.x under judgment supreme court, 

Ohio cn110 No. 10782----------------- 202,076.78 
Tax under Judgment superior court, 

Ha milton Co., 0., cnsa No. 527 14- 750,000.00 

Other li.IIJburscmcnt&-
P.fortgnge lonn expense-----------------$ 211,8!Hi.41 
Mortgngo expense --------------------- 39,901.14 
Pront ana lou - uncollectnblc nc-

coun t• ------------------------------ - 47 ,499.01 

40,337.91 

37,:m.sl 

105,84~ . 00 

22',57-4.32 
8,718.01 
3,7 11.78 
7,74"1.71 

158, IOO .GS 
1(;,203.87 

OOG, 537.26 

200, 200.&6 

Totnl diAbursemcnts -------------------------------- . $ 

Ledger A .. e~ •· 

nook vn.luo or ren.l ctttntc ____________________________________ $ -t &7,m.w 
Mortgnge lonnB on rcnl estnte_____________________________ 63, 200, ~41 . 01 
LonnH mnao to pollcy-holdc>rs on this company's poli-

cies nselgnC(I M colln.temL______________________________ 8,017,002.09 
Promlum notca on pollclea In force, ot which $370,-

700.01 Ia tor flrst yenr·s premiums...____________________ 2,007,7i2.70 

n ook value or bonds ---------------------------------------- !!5,000.00 
nsh In compnny's office..______________________________ 0,418.30 

IK>poMi tll In truat compnnlc>s nnd banks, not on Interest 33,982.02 
I}{>Jloslttl In trust compnnlee and bonks, on ':.teresL. .U0,2:20.8l 
Agt'nttl bnlnncce (dl'blt, $15,194.70) -----~------------- 15, t94.i0 

8, ·412,508.65 

Total ledger 088cts________________________________ s 65,200,0-10.30 

1ntc ret~t dul', $12!,471.G6 n.nd nccnux1, $1 ,859,252:.28 on 
mort gn{('('8 -----------------------------------------------~ $ 1, 081, i23.01 

rntorest nccrut'd, UO.OO on bonds----------- -------- ------ 00.00 
Jntoret~ t duo, $39,930.62 and aocru cd, $332.277.13 on 

premium notes, policy lonns or lions 372.007 .00 
Rents duo, $239.46 nnd nccruetl, $300.00-~~--~~;~;~;:; 

property or lease ____ ~-------~--------------------------- 630.4G 

Total InterE-st nnd renta due and n.cc rucd______ 2,35-1,521.0-1 
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Markel \"alue of bonds and stocks O\'e r book vnluc •• 
Grol-is premiums due and unreported on 

812.50 

policies In Coree December 31, 1908 .. $ 8,4 01.65 $ 008,547.19 
Gross deferred premiums on policies In 

Coree December 31, 1908.---------------- 11,,.25.·U 95,!JO.I.67 

Totals ------------------------------$ 14,827.08$ 40-1,451.86 

Deduct loa.dlng ---------·---------------- 2,965.-42 80,800.37 

Net amount of uncoliC'Ctcd and dctet-rcd 
premiums ----------------------------------$ 11,861.60 $ ~. 561.49 

Gross assets ---------------------- ------------- ------

Deduc t AI!IHciH Not ;\dmiUc d . 

Agents' deb it bnlnnces --------------------------------------$ 15,194.70 
Book value or ledger assets over mnrkct va lue, viz.: 

book value or rea l estate over market value__________ 3, 250.89 

Admitted assets 

J~ lnblll t iCN, 

Net present value of n.11 the outstanding 
policies In force on the 31st day or 
December, 1908, a.s computed by the 
company on the following tables ot 
mortn11ty and rates ol Inte rest, vlz.-

Actunrles' ta ble a t 4 per cent on Is­
sues of yenrs up to and Including 
1900 ------------------------------------$35,828,368.00 $ 35,828,308.00 

Am rlcan experience table at 3i per 
cent on Issues ot 1901 and subse-
quent years ------------- --------------$18,356,635.00 

Same for reversionary additions •• _~ l,O!Joi,307.00 10,449,042.00 

Net presen t valuo ot a nnuiti es (Including 
those In reduction ot premlums)-

Actuarles, 4 per cenL-------------------$ 123,959.00 
American, 36 per cenL---- --- -- -------- 84,910.00 208,800 .00 

Total --- ----------- ----------------------------------'~ 
Deduct net value cU risks of this comJ)Uny reinsured 

In other solven t compnnles_____________________________ OO'l,OH .OO 

$ 67,951,GOO.OO 

18,451. 60 

$ 67,033,245.40 

Net reserve ------ --- -- -------- ------ --------- ----------
Present value of amounts not yet due on supplemen­

tary contracts not Involving lite contingencies, com­
J)Utcd by the companY----------------------------------­

t::la hns tor death losses In process of adjustment, or 
adJusted and not due------------- ------------------------- ' 

Claims tor death losses which have been reported o.n<l 
no proofs received, neL------------- -------------------

f 6 &,88S, l3J.OO 

Clalms tor matured endowments due and u npnld ___ _ 
Ciulms Cor dea th losses and other policy claims re­

sisted by the companY----------------------------------
Total policy claims _______________________ ____ -------

iS,SJ9.42 

61,744. 00 
3, 778.00 

tiS I, 745.00 

Jii, 80J. OO 
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Premiums paid in advance, Including surrenJer vaines 
so appll ed ------- __ -----------------------------------------

Commissions due to agents on premium notes when 
paId _ ---- -- -------------------------------------- -------------

Commissions to agents, due or accrued __________________ _ 
Rtale county and municipal taxes due or accrued ___ _ 
Dividends or other profits due policy-holders, Including 

those contingent on payment of outstanding and 
d !erred premiums ----------------------------------- ----­

Amounts se t apart, apportioned, provisionally ascer­
talneCI, calculated, declared or held awaiting ap-
portionment upon deferred dividend policies _________ _ 

Reserve or surplus funds not otherwise included In 
llablllties--

Surplus derived from non-participating pollcles ___ _ 
All other llab!llties-

Net unpaid and deferred Insurance premiums ___ _ 
Capt tal stock _____ ---------------------------------------------
Unassigned funds (surplus), derived from participat-

1 ng policies ----- ---------------------------------------------

Total liabilities 

Classifica t ion 

Exhibits ol PollcleH, 

Whole Life 
Policies 

No. Amount 

At end of previous y<!nr ______ ___________ ___ 111,432 1$207,771!,9-il.OO 
Tssued tlurlng year ------ ------- ------------- 9,379 20,90o,5SO.OO 
Revived during year ------------------------ 20l 40<J,4SO.OO 
Inc reased during year ------------------------------ 89,152.00 

'l'olals before t.-nosfers--- ----------- -· 121,015 $229,18 1,113.00 
'l'ransfer·s , deductions ---------------------- 914 1,499,852.00 
Transfers, add iti ons ------------------------ 214 566,785.00 
Bnlnnce of transfers------------- ----------- _-_7_ao_

1 
__ 9_33_.oo_7_.oo_

1 
Totals after transfers------------------- 120,285 1$228,251,076.00 

Deduct Ceased: 

H6,H2.01 

246,767.63 
6,6311.90 

332,129.47 

42,663.38 

0,126, 176.00 

480, 386 .81 

25,631.90 
600,000 .00 

], 518, 727 .27 

$ 67,933,245.40 

Endowment 
Pollclcs 

No. Amount 

21,314 $ 35,460,922.00 
2,386 3, 793,580.00 

4-1 77,500.00 
10,000.00 

23,741 $ 39,3-12,002.00 
353 $ 524,189.00 
66 127,000.00 

-287 397,189.00 

23,457 $ 38,914,813.00 

By dentil ------------------------------------ 955 $ 2,000,991.00 127 $ 194,006.00 
By mnturlty ---------------------------------- 402 6.j3,SOO.OO 201 316,385.00 
By xplry ----------------------------------- -------- ---------------- -------- ----------------
By Aur-render -------------------------------- 652 1,627,218.00 107 618,~.00 
By lapse -------------------------------------- 3,419 6,803,857.00 967 1,681,000.00 
By dccrense --------------------------------- -------- 481,155.00 130,106.00 

Total terminated ------------- ----------- 5,428 $ 11,626,521.00 1,402 $ 2,971,205.00 

Outstanding end of ycnr-------------------- 114,857 216,624,555.00 2,055 35,973,608.00 

Policies reinsured __ ----------------------- 190 1,869,863.00 39 400,000.00 

NION CENTRAL LIFE IN URAN E CO. IPA Y 

Term and Other 
Pollcie Includ­
Ing Return Pre­
mium Additions 

Addltlone to I 
Policies by 
Dividends 

Total os. and 
Amounts 

ClassiHcatlon 

No. Amount mount No mount 

.At e nd or pre.-ious y nr__ 4,377 1$ 11 ,6-16 ,15!.00 1

1

$ 1,677 ,:. 12.00 137,1!!3 '2:>6,661,560 .00 
Is u ed dnrlng :,rC"nr - ----- - 1,126 .c-,330,100 .00 4 '3, ~~.: 1.00 12, ql 29,513,0"1.1 .00 
R e vJvetl tlurlng :r enr ----- - 2t 00, . .00 3,31 .00 27"J 55tl , 7'98.00 
Increased during y~u r __ ____ -- ----- - - - -------- - ---- -----· ----· ·--· _ ------- 9!1,11i2.00 

1-----------1--------
Totnls before tnutsrers_ 5 ,5:?7 16 ,01;; ,751.00 __ ------------- -- - ----- ----------- - --- -

Trnnsfers, deductions - -- -- - 212 b'21.7 - .00 !---------------- -------- ---------------
'l'ransfers, nd<lltlons - ----- - 1,229 1,952 ,041 .00 __ ------------- -------- ---------- - - - -- -
Balance of transfers ________ + 1,017 1, 330.2.";6 . 00 _ -------------- ------- ----------------

Totals after transfers__ 6,511 

Deduct Ceased : 

denth - -------- -- -- ------ - 27 ' 

li,370, 007 .00 $ ~.164,6,5 .00 t fJO .~j .,. 2SAJ,iS6,5-tl.OO 
I 

73,000.00 By 
B3· 
By 
By 
By 
By 

maturity --- ---- --------- -- ---- - - __ _ 
1 • 70<1. 00 1 '100 $ 
J:l, 118 . 00 \,00 

2,347,663.00 
ll'i3,633.00 
!liS,H9.00 

2,0SS, r>SG.oo 
10,0:>1,917.00 

681,018.00 

explr.1• -- - ----------------- 4f>8 !11 ~ .1~9 .00 4 5~ 
Sll rr (.l n(l C' r --- - ------------ 60 
iii[J Re - ----- - --- - -- --- ---- 468 
d~rC':lSC --------------- - -- --------

280,001.00 132,ll!l .OO ~Ill 
1, [1(17 .. -,'1().00 ----- __ ·--- __ ·I,S.H 

Tl.7~>2 . 00 ----- ·--- - ------ -- -----

Total t('o·minated -------- 1,013 

Outstanding end of year__ 5,531 

.00 $ 1().1,03.1.00 7,8 13 $ 17,M9,2H.OO 

14 , l00,125.00 

4,708,550.00 

2,000,012.00 H2,413 209,007,300.00 

Policies reinsn rc<l ----- ----- 347 570 0,078,113 .00 

Jtsce11oll £"O uH Q.n es llon . 

W re all the transac tions of the company of which nolle'<' hn.d h n r c<'lvc<l 
at the home office nt the c los of busln ss Dec mber 31st. tnrlhfully nn<l 
accurately ente red on Its bool<s for and dul"lng th year n<ling on thnt dat•? 

Answer-Yes. 
Docs this statement Ahow the condition of thC' company as Ahown hy the 

books at thC' home omce at the clos of hus ln ss D cembC'r 31st? 
Answer--Yes. 
Is there a loading or margin for expcnRC'S on all poiiC'iCR over tho nC't prC'mlum 

according to the state standard? 
Answer-Yes. 
Is any sur-rende r vnlu promised in <'X ess of thC' rC'!l<> o·ve n.!l legally C'omputC'<l? 

If so, what amount therefor has b en incoluded In lln.hllltle!'l, nnd whr>r<>? 
Answer--No. 
Is the businC'ss of th<' C'Ompany C'Ondud('(] upon th•• mutual, mixC'Jl or f!trlctly 

proprietary plan? 
Answer--Mixed. 
What dividends and what proportion of tltC' pr·oOtA or th company mn.y bP 

paid to the stockholders? 
Answer--The by-lawR provide for a APml-nnnual cllvitlf'ntl or 5 per· cent upon 

the .:apltal stock and p rmlt additional dlvld nds f.-om tho pt·onts or non-rmrtlel­
patlng policies. 

Total dividends paid Rtoekholders slnt'e organization of company: 
Cash, $426,983.06; stock, $400,000.00. 

Does any officer, director or trust e receive any commilmlon on th buslncsA 
of the company? 

Answer--No. 
Have the futur-e loading" on the premiums, or any part thPreof, be-en asslgnPd 

or· hypothecated In any way? Jf RO, give full lnformn.lfon. 
Answer--No. 
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Whnl proporu1,n or prt>mlums on policies ls!luf'd by the company may be taken 
In notee or (Hiwr f orm ot lien on the policies? 

Answ'er- 8hort tlmf' notes n.re ncc(>ptcd In settlement of first year or renewal 

pre.:~n~• 0";;ic~~ 111df':l~~-heade ot departmf'nts of the company supcr\'lsed the 

ma.~~-~.~~~h~~~~=~:.? 2d vice president, secretary, tn•nsurcr, a LUnry and nudltor. 

nu 111ue 1111 lu th e S late of Iowa Durlug 1008. 

Clantncatlon No. Amount 

r•o!ir lr11 011 111~ llvrs or cltiU:ns or •uthl stotc In force De· 

Po lr~;~)l~n 311~1\. 0flv~re~lr~~u~:~-or- ·;nld- 8ifitC"iA8U(..(l "dUi-i;;g 
th e yenr --- -- ---------------------------- ---- -- ---- ---·----------

2,192 $ 3,001 ,80UJO 

105 291,500.00 

Ciautncatlon I No. I Amount 

r.JOIIIIMI nrul <'lnlmR 1111Jlnld Oe('('mbcr 31st or (ltC\' Ious yror •••• 
f.Al88<'8 nntl dnlmB Incurred during Yl.'fit- - --- ------------------

'J'o lniH - --- --- ------ -- - · ·--------- - ·-········-- ---- ---------
LofJB<'S n nd clnlmll JC<'If l(l(l during tho yenr , lu cnsh, $16,t23.00 

J.OfJIII"B nml clnhns Hnpnld D ecember 31st. _______________ _ 

s 1, 6,01.2.oo 
1:1 l1,88t.OO 

·--,.-,893-.00 
~: 1: 16 •• ::: 

Prrmlums C'OII<'C'lNl or sPcu red In cash nntl not<'s or cr<'d lts without nny 
t1('lluC't!On l!l ror lntUICR, tllvlrl<'nds, comml88lons or olht'r ('Xpenst's, $ 1.31.474.24. 

Gnln and I •OI'IN l i!x blhiC. 

JnNUtllii Cf' E X IIIhlt. 

Running Expenses. 

Oro88 pl'('mlum• r C'<'ch·cd tltlrlng the 
year -------···-····--·-------U.G3 1,442.34 

IAn(l lnK on gross pt(lmlums or the year 
(n.v('roglng 19.0t per c<tn t or the gross 
Jlt(lm lums) -----------------------------$ 1,914 ,33 1.84 

fn • urnnco (':~>pt'nFI<'I' Incurred during the 

ycnr -------------------------------·---------- 1,873,268.4G 

Onln !rom londlng ___________________________ _ 

Interest. 

lntcr£'14t enrn('(t tlurlng tho yoor............ 4,004,133.Sfi 
Tnve8tmC'nt ox p('n!!l<'lll lncun('(l during tho 

year ---------------------------··------------ 1,222,074.89 

Net lnM mc rrom hwe~~tm(' nts _______________ 2,782,058.40 
l ntl:l r€1111 requlrt'd to mnlntnln reserve ...... 2,038,793.94 

Gnln !rom lnter t'JCL •••••• _____________ _ 

41, 003 .39 

7-'S,2GL62 

UNION CENTRAL LIFE INSURANCE COMPANY 

Mortality. 

Expected mort:alltl· on ne-t amount at risk_ 3,517,372.00 
Actual mortality on net amount at risk. 1,564:,0U.OO 

Cain from morta.Uty _______________________ _ 

Annuities. 

N et expected disbursements to annuitants.$ 13,382.00 
Net actual annuity claims Incurred........ 23,388.23 

Loss !rom annuities _______________________ _ 

Surrenders, Lapses and Changes. 

Total ga in during the year from sutl"en-
clered nnd l apsed policies... ............ ____ _ 

Dividends. 

Dividends p.•1ld stockholders _________ ____ __ _ 

Decrease In su rplus on dividend account 

Specln_l Funds. 

Increase In specl n_l funds and special resC'rvcs during 

the y ear ----------------------------------- ------------------

Profit and Loss (Excluding Investments) 
Net to loss account ___ _____________________________________ _ 

Jnvesbnen ts Purchased. 

Cain on said Investments _____________ __ ____________________ _ 

Investments Held. 

Gnln on said real estnte during tho ye..'lr. _________ _____ _ 

Loss on sahl In vestments during the year. _____________ _ 
r .. oss !rom assets not admitted. ••• ________________________ _ 

Miscellaneous. 

953,3W.OO 

J!)l_.(j .. !).19 

481.50 

Gli, B-48 .75 
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10,000.23 

430,000.00 
1,17S,t82.59 

1,055, 389.41 

41, 828.21 

1G2.50 
l5, 101.i0 

T otnt gntns nnd losses In surplus during the year ______ ' 1,000,3-t2.35 $ 2,720,003 .0i 

Surplus. 

Decrease In surplus (C'nler In dotumn to bahnC'c) •••• 738,721.29 

Totals ------ ---------------------------------------- ' 2, i20,003.0.1 ' 2, 720,003.G.I 

Joterrogft f Orh~M U e,g;nrtllng New DUidueMM, 

Expected death l osses during 1908 on a ll pollcle.CJ Issued 
during S..'Lid year per mortality tables used by the 
company In compu ting Its premiums 

DeaUt losses Incurred tlurlng 1908 on·-~jd··;;ii;j;; 
(not deducting reserves) 

R eserves r elettsed during t 9(jg--~~--~;;~;~d- -~~~j~j;~--~~ 
which premiums !or not more than one year had 
been pnld, tess $110,938.G2, being cash value, or the 

:o~~~ ~~e::~: -~~~e-~~~~-~--~r paid-up Insur ance at-

Loading on first year's pr·emlu~-;-~;-~:,~l~i;;-j;~~;;·j,~ 
1908 (averaging 23.66 per cent or the gross _ 

rnlums) ----------------------------------------------~rc 

13 1,19LOO 

0~.500.00 

l , lm-1 .38 

2H,4f.t8.3S 
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l~xpr·nscs specifically chargeable to first year's insur­
a nce, vlz.-

Commlsslons on firs t year's premiums-------------­
Mr•d lcai examinations a nd Inspec tions of proposed 

risks --------- __ ·--- ______ -------------------- __ ---------

Total 

405, 2CO.!l'2 

53,382. 9 

$ 4: ,Gl3.Sl 

Genf'rnl lnter1'ogoto rles R egnrd lug G olu nucl LoH8 Ex b l bl t . 

Does the company value on thr full level pr'emium reserve system, the prelim-
Inary t rm, the modlfl<'<l preliminary term or· the s lect and ultimate basis? 

AnRwor-Full l evel pr<'mlum r!'scrve system only. 
Has the company ever Issued both non-participating and participating policies? 
Answer-Yell. 
Does the company at pr sent Issue both non-participal!ng and partic ipating 

poli<'lcs? (H the company cloes not at present issue both, state which kind is 
Issued.) 

Answer-No ; only participating. 
Glvo the amounts of Insura nce In force under each of these plans, staling 

separn.tely amounts of ~tnnual dividend business and cleferred dl\•lclend business 
respe<' l I V<'ly. 

A nsw!'r-Non-parll t' lpatlng, $4 5,012, 712.00; ci C' f rred clividend, $53,126,4 97.00 ; 
anuual dlvlrknr1, $170,9~9.091.00. 

L 0HH of the compa ny for· the yC'ar of sta.tc•m<'nt attributa ble to policies wrlltcn 
:lftPr Dt•vt• rnbct· 31, 1007 , $15,757.27. 

J>mmiurn notes, loa ns or li en s on hand D ccml>C' r 
31st of previous year------------------------- ------------$ 2 ,0:,~, tc.s.oo 

R eceived during the y ar on new poli('if'S, $7GG,GG0.05; 
on o ld policies, $4,785,D98.1 '---------------------------- 5,5r.G,Gii7.10 

Total - __ ------------------------------------ --- -- -------

D ducUons during the year as follows-
Used In payment of loss s and claims ____ __ __ ________ $ 
Us c1 In purchase of surrendered polic ies ______ -----
Voided by lapse _____ -------------------------------------
Used In paym en t of dividends to poli cy-l'lo ldcrs-­
Redeem d by m aker In cash------------------ --- ------

•r ota! reduc tion of premium note account_ __ ____ _ 

Balance of note assets at en cl of year--------- ---

2G,335.GI 
•12, 652.31 

289,491.37 
1,653.03 

5, 232,227 . 11 

~ 7,1309,1 ~2. 10 

5,5.Jl,3:i!J.4!J 

$ 2,007,772.70 

TION MUT A.L LIFE IN uRA T E co:.1r A TY 

For the year ending December 31, 190 , of the condition and affairs of 

NIO IUTUAL LIFE I S RA E 0 IPA Y, 

Organized und r the laws of th<' • t:1 t r or Maim', maLic to tho Auditor or 
State or the Stale o ( ] 0\\":l , pur,.uant to thC' laws 111<'1'('0(. 

Inco rporated July l 7 , lSI S. CommPnC'f'cl bushH'><s Oclob t' 1, 1849. 

Homo office', 3:16 ConJ;n''"' StrC'l'l, Por·ttnnd, 1\falnC'. 

President, FRED E. RrcnAnns. S<'cretary, J . FRANK LANO. 
Vice Pr siden t, Anrn un L. DATES. Actuary, SAMUFlf, S. BOYDEN. 

Amount or ledger assets December 31st of previous 
year - -------- ____ -------------------------------------------- - $ 13, 3S2, 001 .5 1 

Ex t~ndcd aL -------------------------- ------------------

Incon1e. 

First year's premiums on original poli­
cies. without d eduction for commissions 
or oth r expenses------------------- ------ -$ 

Total first year's premiums on 
original pol!cl s---------------------$ 

Divide nds applied lo purchase paid-up 
additions and annuiti S-------------------­

Surrender values applied to purchase paid­
up additions and annuitieS-----------------

Total new premiums __________________ _ 

Renewal premiums, without d cducl!on for 
commissions or other expenses, les.~ 

101,096.20 

28,661.82 

23,673.23 

$552.89 :tor r einsurance on renewals-----$ 2, 039,966.87 
Dividends applied to p n.y r enewn.l pre-

miums -------------·----------------------- -- 33,922.09 
Surrender va lu es appll d to pay ren ew a l 

premiums 8,626.06 

Total renewal premiums-- --- ---------

Total premium lnco~e----------------

$ 

2, 082, 615 ,()1 

' 2, 2ar., f!:!CI. 20 

$ 13, 352,0Cll.5 1 
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Consi<lcralion for supplementary con-
tra.cts not involving life conlingenclcs __ 

Gross Interest on mortgage loans __________ $ 
Gross lntcm~st on collateral loans _________ _ 
Gross Interest on bonds and dividends on 

stock'!, less $16,480.72 accrued interest 
, on bonds acquired during 1908 _________ _ 

G'mss Interest on premium notes, policy 
loans or liens---------------- ----------------­

Gross Interest on deposits ln trust com­
panies and banks--------------------------­

Gross Interest on other debts due the 
company __ ------ ___ ----------------------- __ _ 

Gross discount on claims paid In advance 
Gross rents !rom company's properly, In­

cluding $1 0,316.t6 for company's occu-
pancy or Its own buildings _______________ _ 

•.rotal gross Interest and rents _____ _ 

From other sources--
Unexpended balance account of fire 

loss --------------------------------------
Profit and l oss, miscellaneous ________ _ 

<1rm;s profit on sale 01· maturity of ledger 
asscl:.:;, viz. : 

R<'; 'I estate ______ ---------- __ ----------- __ _ 
Ron cis ------------------ ________ -------- __ _ 
Slocl{S _ --------------- ___________________ _ 

•.rotal income------------------------- __ _ 

56,328.44 
70.802.24 

387,173.76 

37,746.86 

2,837.03 

908.70 
289.66 

52,654.17 

4,957.29 
121.92 

500.00 
4,617.50 

595.00 

Dlshu·rs()utcn~s. 

For death claims (1 ss $10,000.00 r in­
s urance ), $709,257.78; addilions, $8,-
586.27 ----------------------------------------$ 717,8·1 1. 05 

l<'or matured and discounted endowments, 
$110,807.60; add itions, $5,169.73--------

Net amount paid for los~es a nd 
115,977.33 

matured and discounted endowments ____________ $ 

F o r annuities Involving life con llngencles---------- ------
1 r·cmlum notes and liens voided by lapse, less $8,-

473.00 r storation s ---------------------------------------­
urrender ''alues pald in cash, or applied in liquida­
tion of loans or notes-------------- ---- --------------------­

Sun·cnder values appli ed to pay renewal premiums, 
$ 8, 0 2 6. 06 ----------------------------------------------------

Sun~nder values applied to purchase paid-up insur-
ance a nd a n nullles------------------------,-------------- __ _ 

Dlvi<l n<ls paid to policy-holders ln cash, or applied 
In liquldnllon of loans or noles------------------------

DI 1•hl nds applied to pay renewal premiums _____________ _ 
Dividends applied to purchase paid-up addi tions and 

ann ullle~ ---------------------------- ____ ---------- ____ ------ _ 

('l'olal paid policy-holders, $1,264,955.45.) 

Expen se of invesllga.lion and settlement of policy-
claims, Including $4 09.66 for legal expense _________ _ 

7, 722.00 

008,800.86 

5,379.21 

5,2()2.00 

833,821.38 

2, 452.77 

74,027.03 

215 ,280.!H 

8,626.05 

23,673 .23 

41,600.14 
33,922.09 

28,651.82 

605.t5 

$ 2, 863, 000.83 

,. 
ION ?IIDTUAL LI.FE I URA E COl\IPA Y 

Paid for claims on supplemenlar)' l'\Jntrads not in-
\'\JI Ying life conlingt•ncies ___________________________ -------

Cotnmi~sions to ngcnls (less con1n1isston on rcin~ur­

ance)-
First YL·ar·s premiums, $10,7 '5.11; r('ncwal pr -

miums, $1 ~ D, 5i ~ .95-----------------------------------­
Salaries and allowanc s for ngenciC's, including man­

agers, agents and clerkS--------------------------------- --­
, \gcney super,·ision, traYeling. nnd all othL•r ng,•ncy 

expenses ___________________ ---- ____ ---------- _________ -------

:Uedical examiners· fc S-------------------------------------­
Salaries and all other ompcnsalion of officers. <llrcc-

tors, t1·ustees and home office mployes ______ ---------
Rent, in fueling $10,316.66 !or company's OL'cupnne~· 

of its own buildings---------------------------------------­
Advertising, $1,264.56; printing nnd stationery, $7.-

664.60; postage, telegraph, telephone and t•xprl'ss, 
$2,734.75; exchange, $1,097.3~-------------------- .. -------

Lcgal expense ___ ----------- __ -------------------- ____________ _ 
Furniture, fixtures and saft•s------------------------- ------­
Repn.lrs nnd cxp ns<:>s (olhl'r thnn tnXL·><) on real t•statL' 
Tax s on real e>~tatC------------------------------------------

lalc Lax(~s on J)rcmiums ____________________________________ _ 

Insurance department licenses onll fees------------------­

All other licenses, fees nntl taxes-
Local lleenses and pt·ivilegc ta '<eS---$ 
Personal properly taxcs _______________ _ 

Publishing statements, etc. ------------

Othet· disbursements-
Mise llancous expenses ----------------$ 
•.rro.veling cxp nses, omcers and 

clerks -------- _____ ---------------------
Profit and loss mortga~s-------------­

Expcnscs, mortgages -----------------­
Interest, bills payable-------------------

G1·oss loss on sale ot· ma.turily or ledger 
assets, viz.-

Rcal estate -------------------------------$ 
Bonds _______ ------------------------------
Stocks ___ ----------------------------------

Gross decrease, by adjuslml'nt, in book 
value of ledger assets, vlz.-

Real estate ------------------------------$ 
Stocks _ ------ ____ ---- ----------------------

Tolo.l dlsbu rsemenls 

1,773.0~ 

370.48 
693 .10 

3,Gl 5.GO 

982.57 
375.00 
10.87 

72 1.82 

1.672.00 
J 2,419.38 
41.,200.30 

19.~1\7.2~ 

2,000.00 

Book value of real stale------------------------------------ 1fi 
Mortgage loans on real estate-------------------------·---­
Loans sccuJ·cd by pledge of bonds, stocks or othe1· 

collateral --------- __ ------------------------ __ ------ ____ -----
Loans made to policy-hold ·1·s on this company's poll-

cies assigned as collateraL ______________________________ _ 

Premium notes on policies in force--------------------- --· 

22 

~.tl!\3.75 

2t' [)~).!!7 
5, :«1~.00 

8i',[kl1.01 

15, 7UI.l3 
4,6iG.R~ 

~.:Rfo.~7 

2:-i,rl."n.:~" 

12,000.8U 
;l:J,.Jsa. 7·1 

1J,215.71 

2,837.27 

6, GJB. 7G 

58, 20!.08 

21, 0~7 .20 

J,O:_Jfl, 2!1G,OR 
1, l01,0:!5.liCI 

013,020.70 
44 ,201.00 

3:17 

$ ], 706, 4ril.08 
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1'emporary nolPs t:tkcn for renewal premiums__________ 7U 14.37 
Book value of booM, $7,5-41,576.78; a nd stocks. $2,-

122,962.31 ---------------------- ----------------------- 9,001,63SJ.09 
Cash In company's olftce •••••••••• ------------------------ 84l.(!f7 
Ocpoelts In truat companies and banks. not on Interest 27,200.51 
D<·poHits In trust companies and banks. on lntcrcaL. 10'.!,623.00 
A!;('Olfl' ba lances (debit, $11,~30.42; cred-

It, $1.26) -------------------------------------------------- 11 ,420.16 
Account o f I'IUbscrlptlon to $50,000.00 American T el e-

phone and Telegraph Co., " per cent gold bonds___ 10,000.00 

· Total ledge r assets ___________________________________ _ $ 11, ·tiD, 551.29 

1\'o n-r~edger ANHefH. 

JntcrcKt due, $260.00 and accrued, $16,931.00 on morl-
gnges ------------------------------------------------------- $ 17,181.00 

Jntereal due, $3,655.00, a nd accrued, $94 ,2 05.19 on 
bond• ------------------------- -------- ----------------------- 07, 860.10 

Interest n.ccrucd on collatcro.l loans------------------- - o, 181.?7 
lntcrcal due, n.OH.85, and accrued, $18,913.83 on 

premium notee, policy loans or !lena___________________ 25,058.08 
Rent• due. $741.76 and accrued, $1,440.03 on com-

pnny'e property or lea.ae__________________________ ______ 2, 181.70 

Totnl Interest o.nd rents due and accrued______ HO.oo~.03 

Mnrkct value or: bonds o.nd stocks over book value •••• 
Gro88 premiums due nnd unreported on 

policies In torco December Sl, 1908 •••.• $ 1,8 17.78$ 211,-138.63 
Orou deterred premiums on policies In 

force December 31, 1908 ••• ------------- 7,0H.97 129, 212.62 

Totnl11 ----------------------------------$ 8,895.75' 339,661.35 
Deduct loncllng ----------------------- --------- 1,967.07 74,723.29 

N ot nmount of uncoll ected and deterred 
premlurna -----------------------------------$ 6.938.68' 281,9"..8.00 

All othe r nsacts-
J"orbornc premiums to bo deducted In se ttlement 

o f policy clal nl&--------------------------- -----------· 

Gross nasets ----:··----------------- -------------------

D ed u ct Al!l•etil l\' ot Adm1Ued. 

.Agents dehlt balnnces ••• ____ ________________________________ $ ll,.C29.16 

Premium not!'s nnd loans on policies and ne t pre-

2i l, SGG.71 

12i.50 

• 14,853,6.JI.ll 

miums In r~!'cea or: the net value or: their policies.. 1,327.00 12, i56.IU 

Admitted n.saets ------------------------------------· _ $ H,S-60, !!Di •95 

Unbllllle•. 

Net preecn t value or: nil the outstanding 
J>OIIcleH In ror o on the Slat day or: 
December, l908, ns computed by the 
company on the following tables or: 
mortnllty nnd rntes of Interest, ' 'iz.-

Actunrl!'s' tnble ot 4 per cent on all 
POIIcl!'a Issued prior to January 1, 

1901 ----------------------------------19,663,161.00 
Same for reversionary additions___ 84,186.00' 9,1W7,386.00 

J 

UNION MUTUAL LIFE INSURANCE COMPANY 

American experience table at 3 per 
cent on all policies Issued subse-
quenl. to J anuary 1, 1901. _________ , 3,843,199.00 

Same ror reversionary additions..... l 8,369.00 4, 031 , 508.00 

1'-:et present value or annuities (Including 
those In reduction or: premlums)-

Actuarles' -4 pe r cent. _________________ $ 2,99 6.00 

American, 3 per cent._ _________________ 15,439.00 1S,.C35.00 

Total ----------------· ---------------------------------- ' 13,607, 339.00 

Deduct net value of ri sks of this companr reinsured 
In other solvent companies _____ __________________________ _ 

Net reserve --- -·-------------- -- -----------------------
Present value or: amounts not yet due on supplemen­

tary contracts not involving lite contingencies, com­
puted by the company at 4 per cent and 3 per cent 

Interest -------------------------------------------- ---------
Claims tor death losses In process of adjustment, or 

adjusted a nd not due-------------------------·------------' 
Claims tor death losses which have been r·cported and 

no proofs received _________________________________________ _ 

Claims tor matured endowments due and unpaid •••• 
Cla ims tor death losses a nd other policy claims re­

s isted by the companY------------------------------------

Total policy claims ______________ _____ __________ _ ·---

Premiums paid In advance, Including surrender values 
so applied --------------------------- ----------- ---------- ·- -

Unearned Interest nnd rent paid In advance •• _________ _ 
Commissions to agents, due or accrued. 
Salaries, rents, office expenses, bills and--~~~~t~--d~; 

or accrued --------------------------------- -- ------ __ ·------
Medical examiners' and lega l fees due or accrued ••• _ 
Stato county a nd municipal taxes due or accrued. ••• 
Dividends or other proflts due pollcy-holclers, lnclucl lng 

those contingent on payment o! outstanding and 
deterred premiums 

Unassigned funds ( su ;~~~-)-~~~~~~~~~~~~~:~:~:~:::~:~:::~:::: 

3,250.00 

31,008 .51 

36,208.00 
2,083.25 

1,000.00 

339 

$ 13,69~. 089.00 

.CO,lil.OO 

70,900 .00 

2,.C;)3 .73 
2,020.-45 

650.00 

10,000.00 
6,000.00 

35,000.00 

8,139.86 
911,673.2,'; 

Total liabilities 
' J.l, 840,897 .9:; 
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Gnfu untl J .o,s Ex bfblt. 

IUI•urnuce J,; blblt. 

Running Expenses. 

Cross premiums received during th!' 
yen r ---------------------------$2,2 35 . 836.2 6 

Lonflfng on gross premiums or the year 
(averag-Ing 22.22 per cent of th . 
premium>~) e g,oss 

--------· ---------- $ 
TnRuran c<> Pxpenso incurred -~l~~-~~-~--ll;; 

year •. ------------------------------ ---------

flain from loading _______________ ____________ _ _ 

In terest. 

Inlcr!'st earned du,·ing the e 
Tnv!'slment expenses lncurre/ d~;;i,:;;;·th-~ 

Y<'nr -----------------------
Net Income from investm~-;;-t~--------------

Tnt<'J' sl requlrrd to maintain---;~~~~-;~~~~ 

Gn In fo·om Interest. ______ ________ ____________ _ 

Mortality. 

To:xpcrt~•1 morlnllty on net amount n.t risk$ 
Ac-tunl mo,·tallty on net amount at rl s lc. 

Ga in from moo·taHiy --------------------------

Annuilit'l!. 

Net e peeled dl:'!hurs<> men ts to nnnuitants$ 
Nrl nclual annuity <-laims inC'urre<l ______ _ 

Ln~" f1·om annuities _________________________ _ 

Sun nders, Lapses n.nd Chanr;<'s. 

Total gain during the year from sun·en-
dereu 'tnd lapsed polfcf<>s ___________ _____ _ _ 

Dividends. 

D reaso In su rplu s on dividend account 

490,430.57 

389,913 .04 

628,748.38 

56,217.90 
57 2,530.4 8 
496,945.00 

629,856.00 
436,790.80 

89·1. 72 
2,452. 77 

Pront and Loss (Excluding Invcstmml!<) 
N to l>~"Otl t account_ ______________________ _ 

Investment Exltlblt. 

Investments Sold. 

JG,oaslns rfr,?omm sale of said real estate _____ __ __________ ________ _ 
sale of sa id Investments __________________ ___ _ 

Investments Purchased. 

Ga.ln on said lnvestm nts-----------------------------------­

Investments Held. 

Loss on S.-:tld real estate during the year 
Loss on said Investm en ts during the year=:::::::::~::::= 

.aln on sa le du.-lng the yeat· of othet· Investments 
n quh·ed since D cember 31 1907 

Loss from assets not admltt~d.. •..• :::::::::::~==~===:::= 

100,517.53 

76,585.48 

193,005.20 

$ 

107,580.70 

421. 92 

2,932.68 

1, 381. 05 

2, 325.00 

1, 5f.IS.O.J 

104,32~ .89 

4,622.00 

19,957.29 
G,397.1D 

3,541. 97 

U "ION H T AL Ll.FE I URANCE CO fP ANY 

::lflscellaneous. 

Gain nn f"l':tl cstah' f1·om unexpcndl•tl bnlnnC'c ac ·ount 
0 ( fi I" ... llJSS_ ---- __ -------------------------------------- •• ----

Lo>'S on mortg-J.gc . olrl -------------------------------------­
Gain unnccoun ted for------------------------------ _ ------

Total gains and losses In surplus durlng tho ycnr ______ $ 

urplus. 

lncr<:'nsc in surplus (enter In column to balance) __ .• 

~17.11 

Juterro~entorte .. uc...-urdl u g N iV nu lnt"N • 

Expected death losses during 190 on nil policies IAAttNI 
during sald year per mortality tables used by lhe 
company in computing Its premiums ___ __ _ 

Death losses Incurred during 1908 on snld policies 
(not deducting reserves)----------- - •. ------------- --­

R es<'rves released during 1908 on lapsed policies on 
which premiums tor not more than one YNH" hnd 

been paid --------------------------------- ---------------
Loading on first yea r 's premiums on pollcles fHsueCI In 

190 (averaging 22.79 pe r cent ot th gross pre-
miums) --------------------- -------- --------- -- ·------------

Expenses specifically chargeable to first year's Insur­
ance, v lz.-

Commisslons on first year's premiums.------------- $ 
Medical examinations and lnspec~!ons or proposed 

risks 

Tolnl 

~o. 7S5.u 

5,zno.r.o 

General Jntf"rrogutori<!M R egnrdlu.,; Guln nnd ..;UHH ExhlbiL. 

S-13 

~t, :m.till 

10,000.00 

Docs the company value on th full lnv<'l premium r('><erve aytJtom, the pr~llm -

inary term , the morliflPcl pr llminnry !erm or Ute> ·RC' lert an<l ult lmn.te bai<IK? 
Answ r-On the full level premium resr•rvl' system. 
Has the company ever ls!!ucd both non-pn.rllclpallng anll partlclpnllng- pollclct<? 
Answer-No; except n. few mlsce llnncous non-pnrllf'lpallug ('nscs year!! ng-o. 
Does the company at present Issue both non -parllclp, ling and rmrlfc lpn tlng 

policies? (If the company does not at present lasue lloth, stale wl1ich l<lnd Ia 
Issued.) 

Answer-Participating. 

Pre1nlun1 ot,. <'count. 

Pr mlum notes, loans or liens on hand Dec mbcr 
31st or previous year-------------------------------------- • 

Received during the year.-----------------------------------

Total 

Deductions during the year ns follows--
Used In payment ot losses and clnlms ________________ $ 
Used In payment or dividends to policy-holders •• 
R deemed by maker In cash----------------------------

Total reduction of premium note accoun t_ ______ _ 

Balance ol note assets at end or year------------

&2,638.00 
781.00 

• 63,422.00 

7,273.00 
921.00 
031.00 

0,128.00 

• H,291.00 
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ANNUAT" S'l'A'l'E~ I EN'l' 

ll"or Lhe year ending December 31, 1908, ot the condition and afl'airs of Lbe 

UNITED STATES LfFE INSURANCE COMPANY, 

Organized under the lnws or the State or New York, made to the Auditor ot 
State of the State of Town, pursunnt to the laws thereof. 

1ncorporatcd February, 18GO. Commenced business March, 1850. 

Home office, 273, 275 and 277 Broadway, New York, N. Y. 

President, JOHN l'. MUNN, :M.D. Secretary, A. WHEELWRIGHT. 
VI Pruldcnls: 'V~I. H. POitTERj 2d, C. P. li'RA.LEIOH; 3d, R. E. COCHRAN. 

Actuary, GEO. W. 1IUBDEI.L. 

CnpUnl S toc k. 

Amount of cal} llnl pnld up In cn.sh •••••••• $ 26<1,000.00 
Amount of ledgt• t' nRscLs l k•cembc r 31st or previous 

ycu r ---------------------------------------------------------- $ 8, G'26, 000.81 

J~x tcndcll aL.·----·-------·····-----------------····-·. 8, 626, 650.81 

Jnl'ome. 

l''lrl:lt ycur'H pr{'rnltnnfl on o•·lglnn l poli­
cies, wllhout dcdu<:' llon for commissions 
or otiiC'r cxpC'ni4Nt l ess, $229.00 tor 
first ycnr's relnsuronce. ___________________ , 22,2 1 0.!)0 

Surrcmll•r vnhi<'S applied to puy first 
)•ear's p~mlums ••.••• ---------------------- 221.33 

Total Oral year's premiums on 
orlglnnl policies.. ••••••• -------------$ 22.~32.23 

Dlvld<'ndl'l npl)lled to purchase paid-up 
nddltlone nntl annullle.s •••••••••••••• ______ l, 732.65 

Surrender vn.luC'e opplle<l to J)Urchasc paid-
up Insu rance a.nd nnnultlcs .••••• _________ 25,03!).52 

Total new premiums------------------ ~!1,204.~0 

Jlon<'WRI premhnnH, without deduction tor 
<'omm\Nslons or othe1· expenses. less 
$7 1 1:!·1.8!) tor n•lnsuranco on renewals •• $ 964,050.16 

l >l\•ltlcmli!J ul)pllt•d to pay rcnew111 pre-

nllllnls ------------------··------------------- 5,501.60 
Hu •·•·cmlt•r vnlucs uppll{'d to IK\.Y renewal 

pr(llnlums ------------------------------------ 220.66 
noncwal premiums tor d !erred annuities 2,834 .00 

To lo t renewal premiums •.• _________ 07'2, 100.22 

Total premium Income-------------- ' 1,021,370.62 

UNITED TATES LI FE I NSURANCE COMPAN Y 

Conslder3tlon for supplem<'nt3ry con-
tracts not im·olvlng life conllngencles ___ _ 
Gross Interest on mortgage I03.ns .......... $ 208,573.75 
Cro~s interest on col13.teral lo3ns......... 8,000.00 
Cross Interest on bonds and di\'ld"nds on 

stocks, tess $1.154.75 accrued hllez·es t on 
bonds :l<'Quired during 1908 .......... _____ 125,916.41 

Cro~s Interest on premium notes, policy 
loans or liens------------------- ------------ - 81,031 A 2 

Gros.~ interest on deposits In trust com-
pani<'s :tntl b3nks.·-------------------------- 1,190.0li 

Gross interest on other debts due tho 

co1np:1ny ----------------·--··--------------- 7.{i0 
G•·oss rents fi"Om company's prol)erty____ 28, 174.75 

Total gross Interest nnd rents •••••• 
F•·om :tgents' balance previously chn1·ged 

orr ------------------------------------·-------
Total lnco•ne _____________________ • _____ _ 

Dl~burHomentH. 

For death claims, (less $5,000.00 reinsur-
ance), $507,461.28; additions, $7,702.40.$ 615,163.68 

li'ot· matured endowments, $141,932; addi-

tions, $245.00 ------------------------------- 142,177.00 

Net amount paJd for losses o.nd 

1, 3GG.OO 

452,800.88 

11.41 

matured endowments ------------------------------ $ W7, 340 .0S 

For annuities Involving lite contingencies---------------­
Premium notes and liens voided by lapse, Jess $1,631.08 

res to •·at lo ns ___ -------- _____________________________________ _ 

SUI-render va lues paid In cash, or applied In liCJulda-
llon or loans or notes-----------------------------·--------

Su•·rcnder values applied to pay new premfums, $221.-
33; to P3Y renewal premiums, $220.56 ________________ _ 

Surrender values applied to purchase pn.ld-up Insur-
ance and annuities •••• _____________________________________ _ 

Dividends paid to policy-holders In cash, or OJ)plled In 

liquidation ot loans or notes·---------------- --------- -
Divl<lends applied to pay renewal premiums. ___________ _ 

Dividends applied to purchase paid-up additions and 

o.nnuiUes ---------------------------------------------------
(Total paid policy-holders. $1,211,804.58. ) 

Expense of Investigation and settlement of policy 
claims, Including $9,5J9A2 tor legal CXJ)CilSC---------­

Paid tor claims on supplementary contracts not In-
volving lite contlngencles ____________ ·---------------------

Pald stockholders tor Interest. .. __________________________ _ 

Commissions to agents (less" commission on reinsur­
ance)-

li'Jrst year's prem iums, $0,146.84; renewnl pre­
miums, $74,04<1.19; annuities (renewn.l), $175.05. 

Salaries and a llown.nces for agencies, Including man­

agers, agents and clerks·--------------·-------------------­
Agency supervision, traveling, and a ll other agency 

expenses ----------------------------------------------------
Me<:llcat examiners' tees. $2,273.60; Inspection of risks 

$266.29 -------------------------------·--------------- ---: 

18,144.4;) 

()3,322.16 

4-ll.SO 

G-1,200.21 
5, 001.00 

1, 732.65 

3,-433.33 
18,480.00 

8.1,305.()8 

0, 707.03 

7,0 13.30 

2,539.79 

345 

1,475,611 .04 
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!'lalurJes nod nll other comJ)f·ntmtlon of omcers. dlrec­
tora, tnHileeB and home office emJ,loye.s.---------­

H(·nt, lo:!Sa $2,210.69 re<*l\'t>d und(>r sublease-----------­
Ail\·ertlslng, $1 o.u21.U3; printing nml stationery, $1,-

234.»3; postagi!', h·J(•gruph, telephone o.nd c.xprt•ss, 
$ 7.!Hi8. 27 , f'xchnnge. $838.31 --------------------

1.-(>gnl nXJ•l"OM(~ -- ---------------

FurnJtUr~, fixtures and aa(Pft._ ------·--------------
Hr·Jutlr• .and e-xrwmh~ ( otlwr Lhan tnxea} on real f'Shlte 

Tux1~ unreal t:•taw. -- - --- --------------------­
Slut<• I \Xt'B rm pn·nlfums. . ...... -----------------------­
lnsunuwe di•pnrtuu•nt llc.:·nSI~ nnd fet·~- ---------------

All uther llt·~·tHwM, !t!<"S nod tnxea;-
f't•ovlndul, county nntJ munlclpilJ ___ , 665.11 

Stnte taXI'S --~------------------------ 51.00 
Uutlf'S and publlcn.tton reQulretl by 

Jnw ------------------------------------ 266.25 

Other diHlJUrJ:n•mf'nls-
•rrn\ll•llng f'xpenses --------------------$ 
:Miscellane(lus expenses ------------
Comrnlsslons ---------------------------
UnL•nrned Interest returned----------­
Jutcreat on bu.nk loan&---------------

2,705.46 
6,668.12 

62.60 
912.87 
276.11 

Ag~·11ls' lmlanctM chnrged orr ______________________________ _ 

(.;roMs Joss on sa.la or m::tturlty or ledg~r 
ns!'Wts, vlz.-

Bonds ------------·----------------$ 3,32.1.00 

0rOM9 d"crenR<', by adjustment, In book 
\'nlue ot ledger assets, vlz.-

Total disbursements --------------------------

Ledger .Aue f•. 

Bonll; \'111111• or r1•lll Ntta.te ____________________________________ ' 

M·H·l~ng.-; tunns on rc.'ll estnte--------------------------­
T.oan,. $f't'Un:>d by plt>dge ot bonds, stocks or oU1er 

l'Ollatl~rnl ----------------------------------------
Loans m:t•lo to policy-holders on this company's poll-

deN a.JUII,.,'1lf'll nK collnteraL __________________________ _ 

Pr~mlurn nutNI on poltc:IPs In rorce, or which $5,9·10.00 
!1-= tor flra;t yeur's premlums _____________ ~------------

HtKJk "nlue or bonds, $2.733,898.01; and stocks, $113,-
182.70 -. ···--·---·------· ·----- -------------------

f'nllh In compnny'R office •• -------------------------------­
llt•Jiflldl.!'l In trulll cum('lanlt>R nnd bnnks. not on Interest 
Jk(lnsllll In truMt ('Qillpnnlel! and b::mks, on lnteresL. 
Hills rl'lf'Pivnhh•, $~05.00; nlf(~ms· l>alanccs (dd>lt, $-I,-

G05.2·1; cn•dlt, $61.72); net, $1,543.52 ____________ : ____ _ 

'l'lll:ll IP<Igf'r :\S.<lo·hl -------------------------------

Jnh•n•sl tlut', $1,Htl.O\) ~tn•l u(-cruc(l, $11,070,!)0 on 

11lflrti-,":lgt"8 - ·--------------------------' 

lnlt•J't•~t U•TI'UPJ, $33,lS2i. 1:! on bnntls. ----------------
Jntt·n·&l nt•cru~l. $1,11110.00 on colbHI;"ral loans_ ________ _ 

M, z.n.os 
26,7.f.3.19 

23,Dre.M 
8,300.02 ..... 

1:),689.18 
0,164.09 

11,927.97 
3.827.29 

982.00 

9,515.00 

10,680.50 

325,880.07 
3,858, 005.00 

100,000.00 

l,247,G98.00 

58,477 .2!!: 

2,847,()8].31 
),100.20 

]{),86J . :W 

100,6i2.13 

4, 748.52 

ol!i, 490.00 
33,827 .42 

1,000.00 

' 1,&17,611.03 

S,fi:H,!'.03.72 

UNITED TATES LIFE INSURA:s'CE COMPANY 

Interel'ft due, $9,0!9.!t5 and accrued. $13.513.!!R on 
Jlremlum nott>s, policy loans or licna ••••• ____________ _ 

Jntc-rl.'~t accrue-(!, $1!10.00 on other fH•sets---~----·----
R;.oms llut·, $30!t.~f un company's property or lease _____ _ 

Total lnten·st and rents due and uecrucd _____ _ 

Market value or bonds nnd stocks ovC'r boo);; \'Olue •.. 
GroM f!l'"emlums due and unreporl('d on pollcl~·s In 

force De<'ember 31, 1908 ----------~-~---- ---------- ~ 
Grogs deferrf."d Prt.'mlums on pollcle.:> In rorce Deccm-

1.1-t-r 31, 1908 •. --------------·----·-------·-----·------­

Totnls ------------------------- ----------------- $ 
Derluct londlng --------- __ ·--·------------ ------·--------

Net amount or uncollecte<J a.m1 d~ferrcd prC'mfums_ __ _ 

Gro58 ns5et$ -------- -- ----------------------· .• 

22,533.~ 

tflll.OO 

lrl9.57 

&1,113.!i~ 

lOi,O!l'L!!<"! 
2:t,:-~.(Jt 

A~Pnltt' d(·lJit hatnncca_ ____________________________________ $ 1,fb5.!!t 

Rills recel,·able ---------------------------------·----------- 206.00 
Premium notes and loans on pollt·l('s nnd nE.>t pre-

miums In excr-ss or the net value of their polldr-~---- 1,08LOO 
Book value oC letlgl·r assets over market vulue, viz., 

real estat~ ------------------------------------------------ JR.8!10,97 

A(hnltted asset& 

J, lnbiiiUt>H. 

Nt:'t prf'S£>nt. "alue of a ll tho out~liuHllng 
ROIIclea 1n force on the 31st day or 
Deremher. l !108, os computed by thn 
N. Y. Tnsurun<'e Dt>pArtnwnt on the rot­
lng tables or mort;:LIIty aml ratl'a of ln­
te •·eJ:It, vlz.-

Actun.rlo:>!-f' lnhle nt ~ per l'f'nl on nil 
policies ls~ued prior to Jnnunry l, 
1!101 -----------··-------------~--- $ H,:l30,!tfii.Ofl 

~amr tor revt>ndonary adllltlom~-~---- Fi6,M27.00 $ 

Ameri('lln I•XfH'rknN' table nl !Ph prr 
(•t>nl on nil pollclt•fl lfllfUE'd a.ftrr 
JAnuary 1, 190L .... -·--· ------ .$ 1,-17~.8 111 Oil 

Ramt' for rev~rslonnry n.ddltlone ---- 11,0!17.00 

J\mf'rkun expcriE>nce table nt 31 [X>r 
c<'nt "preliminary term" luud6 on 
whole ure ond endov,r-mE.>nt pollrle.e 
!~sued (rom June 1. 1005, to ~·-
('Nnher 31, 1906 ••• --·----------------l 97,735.00 

Net present valut:' or annultiPM (lndudlng 
thMe In Tf'dUl'liOn or )"Jl'Pmlnmfi)-

ANunrlea, .C p!•r cent 1JtHils prior to 
.Jt\nunry 1, 1~0 1 ---------------------- .$ J2!J,filt3.00 

Am(·r!C"nn 3L pf'r <'f'nt haflls therNtfter 
to Dt•Cflmber 31, 1006_____________ 29,5i8.00 

11.kf'lhlt()('k'1'1, 3 ¥.! J1t'l' cr·nt bMIK nrter 
Det:emhf'r 31, 190B.------------------- 2,08::1.00 

Tolnl ---·-----------------------------------·--------' 

II, al-Ii', 7RI .00 

8,1!W,7:J.J.tl} 

3H 

103,lU1.12 

u,s.t'!.r.o 

23,675.21 
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!J dud nd vnlue ,,r rl~kB of this company rclnHUred 
In otl1r·r solv~·nl cornJ~nleJL~- .. -···---------------------· 

Net rt•Bt:T\'C' --~- -----------··· ·------------------

l~rusent \'bluo rJC mr~~Junts not yet due. on supplc>mcn­
tary c:ontrads not ln,·oh·fng Jtle contlngendC'R, com­
J•UfOO by the comr•nny nnd prlnled on pollclo.'i •••••• 

Ll;~hlll1 y nn policies conr:-e11ed nn'l not lnclllded In "ncl 
n·Sf!rv~f' upon which a. surrender vnluc may be de-
nlunll• ,f ~- ___ -------------------------------

('lalrtul (,\r tll'ftth Jo}I~•M In J)TOCP~s of Ut.IJustment, or 
DIIJIIAtPd rtlld not dUC---···--···-,;··-··•··-•···-·•··-·-• $ 

Clallrls Cut' rJ":llh )Ol'laell which h:l''" been reported ru1rl 
no prnut~ rt•celved __ ------------------------------­

('lnfms rnr rnature<l t'ndowments duo nnd unpahL __ 
t:'lalmK for dN1.Lh loSBes and other VOlleY chllms rc­

slstPd by tho companY-------------------------------

Total potlcy cln.lme ••••••••••• ---------------------­

l''.,.mlums J>altl In advance, lncluillng surr~a·lc1· \';thws 
110 llfllillt>rl --~--------------------------------------------

lTI!f'llrnr-cl Jnlt·rl'~t nnrl rent Ptlitl In n'lvnnt•e __________ _ 

Cummll"sftlll!'l thu• to ugcnts on pr~:-mlunm nol\.os wlwn 

Jlfllcl --------------------·--------------------
(',IJllllll!'!~lnnR tn nl{ents, duo or nccrul:'d. ....•.•••• -------­
!'-lalnrh·~. rC'nUt, office OX)lens£'s, bills and accounts duo 

or fl('£·rur-tl ------------------------------------------
ll.f(·dknl t•xnmlnor~' and lt·gnl· fc>PS due or accruNL __ _ 
Ulvldt•nthl nr other JWOfll.!:l duo polky-IJOWet"R, Indudlng 

thol'lo eontlngenl on pnynwnt of outHtundlng ami 
llt·tl~l'f('rl prerr1tunuJ ---------------------------------------

Hivltll'nll!! lll•clared on or npporlloned to annual dh"l­
cl•'ntl polklea pnyable to policy-holders during l!lO!l, 
wlwllwr ('Ontlng,·nt upon the pn.ymC'nt of renewal 
Jli'PillhlmK or otiL('I'WI~e •.. ----·-···-------------- _ -------

IUvidNltl~ tkdnrr>d on or npfiOI'llonc>d to d<·!t•rn~d dlvi­
LI~>n•l t•olklcR paynhlt· to policy~holtlors during 1909 

Rt>sct·vc nr surplus funds not otlicrwlsc lncludeil In 

llhtillll\l!lt·-
lnll'tP.!It dne January 2. l!lO!l, on C:tpltul slOl•k ___ _ 

C<tt•llul RtOC'k •.. - --··---···-···--·-----------------------
ULI:LS~i~llt'tl tundS ( BU I'JIIU tl) -------------·----- ---- -------·-· 

Tnlal Jialillltlca 

53,200.(11) 

G9,112.il 
10,677.00 

8,503.1lil 

8, Oi2, 468.00 

45,$0.00 

05,687.13 

l,3!Y.UO 
25,1!1!'1.83 

8,09'.!.01! 
1,3'~.57 

2,CIU-1.7-I 
7,871.00 

5,S00.3Z 

0.(.(11) 

7,Cii8.00 

!1,2111.00 
2fH,liOO.I") 

179.513.1!1 

$ s, 733,2!1S.d:i 

UNITED STATES LIFE INSl'[{ANCE CO)!P.\NY 31\l 

Cla.."t~ltlcatlon 

Whole Lfle 
PoUctes 

No Amount 

At ('ntl of pr€.•\'lnus _)·euT •• _______ 11,100 t 2'1,2.!'1,\J:tl.OO 

f~,~~~Jd~~~r~~/~~~;· ~~:-.:::::-::~--~::: ~:~ 1~:~~:~ 
lucrcnsed during yt·ttr ----------------- tH 62,(r.ll.OO 

--·· ·:ccc 
Trn~~;g:~, b~·~~~~~tft~~~!<~~~-- - ·:· •• :::: 12,1~ $ 2'l,S:t:;:~ 
Trnnstel'8, nthlilltms ------·----- ---·---- !I ~11,5t.li.I.OO 
Ualulll't' nr tnwt<ft·rs __ ~ 11,r,uo.<At 

Totnh1 nth.•r tttlURf~r~ --·------- ·----- 1.2,1~1 $ 2'!,1fnl,l'i'i.OO 

0{·t1uct C't•nst>d: 

Endowment 
Polich!:$ 

No. J 

:!,!HI • 
Ill 
12 
10 

Amount 

J,.X.'2:,'n-16.00 
'iU,OOO.OO 
$,1,kl0.00 
!,s:.s.oo 

f!,!l'.Y7 t t,l>nl,lllt.OO 
~ \l,l.MU,IO 
1 2,000.00 
:J i,IIOtl.Uil 

2,00J $ •.•m.ou.oo 

if {~~~:~·~ili~~~~r~~~t~~;;~~;~;~~~ ==~= ~=-·=i~~]= ---~~-: ... -~~~~;~:~ 
Totnl lern.lillllh.><l -·------------------ l,liG -~: 2,0~!),j87.00 291 $ lfn,DIO.OO 

OutstuDlling Nlll ot Yl'Ur. _________________ l1,(16.j $ 20,R-J8,(198.()() 2,700 $ 4,181,7'J.5,00 

Policies rt•immretl 

CJas&lficalioo 

Term and Other 
PoUcles, Includ­
Ing Return Pre­

mium Additions 

Additions to 
Pollclce by 
Ulvldeuda 

Total Noa. and 
Amounta 

No, I Amount Amount No. j Amount 

At NHI uf Jl-r.-·1-I0-\1-,-,.-, •• -,--.,--3-,Il-r..:J 1$ 8,11!6,2.'.,'1.()')-,, lu;l,lliH.OIJ Jll'l',a:i7 t ;I.'!,(JIIi,lfi!t!MJ 
T~HU('I) llur!nl!' .n:1r -------- 21'111 '775,!!~li.OcJ 010.110 Ol:J 1 ,:H.!,IL~!).(Jt 
ltPVI\·~·d •luring Yl'lll'........ 16 2!1,!'"1.'-'0.0il __ ·-·- • 7H W2,!~MI.I~J 
Jncn•tiNI'd tlurlng yt•nr.___ '1'·1 Jf)H,2,i.OO ··--·· ---+- ll!i rr.:i,:t:.!:l,IM) 

'I'ulnl1>1 h1•fnn• lr:IIHitf'"' • ""i~OOu ' !1,0:1'1,312.00 ., ...... j.... --· 
'l'rnn.llft'tli, 1h•,llwt1ons ---- !i 37,(>00.00 . ____ _ 
'l'nlll:;ft>l'~• Ulltllllnu~~: __ ---- ·---. ------ _. __ . _. _ _ 
Dnlt\llCl' or lrtUHifPrH ••••••• - 5 37,:i(lQ,OO 

'l'otul~ nrtrt· trnn~ft'tH t,OI21 t D,001,8l2.oo t HPI,(n.'i.OO W
1
1UG f 311,070,Irro.(JQ 

Dcllur.l Ccnsetl: 

?,70'l.I)IJ 
2~5.0fl 

-·-a;2ii:oo· 
12.00 

Totnl t('rmin:lt-c(l ------- 5:!8/t l,fas,ri1.oo 8 u,19;.oo 

~::,\:tl::d::~ns:~d 
0

~--~~~~~ _:~::. ---~~:::~~~=- ______ ::~~~:-

r~o~IJ,3UUJQ 
IU,OIIO,UO 
~,K!IUJII 
u:~o~,,~.!:tfiQ 

l,RHO,M2.01J 
~.1'27.00 

l.~'N ' 3,flfl7,072.00 

17,2.'}8: ' 32,Gti!J,Ill71.00 

21 119<,000.00 



:)50 lOW A I NSURANCE 1lEPOR1' 

ltl iMcell n u eou x Q. u estlonlf. 

,-v c r c a ll the transactions ot the company of which noti ce had been received 
at tho home office at the close of business D ecember 31st, truthfully and 
accu J·ately enter ed on lls books ! o r and during the year ending on that date ? 

Ans·wer-Ycs. 
Does this statement show the condlllon of the company as shown by the 

books a t the home office at the close or business December 31st? 
Answer-Yes. 

I s there a load ing or margin for expenses on a ll policies over the net premium 
according to the state standard? 

Answer-Yes. 
Is any surrender va lue promised in excess of the reser ve as legally computed? 

H so, wha t a mount therefor has been Included In liabilities. a nd whe re? 
Answer-No. 
Is the business of the company conducted upon the mutual. mixed or strictly 

proprieta ry pl an? 
Answer-Stri ctly proprietary ne to business issued nfter December 3 1, 1!106. 
\Vha t dividends and what proportion of the profits of the company may be 

paid to the stockholders? 
Answer-Stockholders m ay r eceive Interest not to exceed 7 per cent per annum. 
Tota l dividends pa id stockholders since Ol'ganizallon or company : 

Cnsh, $1,477,504.81: stock, $190,000.00. 
Does any officer, director or trU!stee receive any commission on the business 

of the company? 
Answer-No. 
Have the future loadings on the premiums, or any part thereof, been assigned 

or h)'·pothecated In any way? If so, give ull informa tion. 
Answer-No. 
\Vhat proportion of premiums on policies i ssued by the company may be taken 

In notes, or other form of lien on the polici es? 
Answer-No contrac t stipulation except as to part premium no tes fo r three, 

six and nine m on ths. 
\Vha. t officials and heads of departments o f the company supervised the 

mnklng of thi s report? 
Answer-All officers and h eads of d cpa.rtments excep t president, vice-presi­

dents and medical director. 

Dllld n el!lN lu the Stnt e of Jo ·w n U urlng 1008. 

Cla,rstOcaUon No. Amount 

Policies on the lives of cltl7.ens o! said state In force D e-
cember 31st ot previous yenr-------- ----------------·- 272 $ 4'13,958.00 

Policies on the lives of citizens of said state Issued during 
the year --------------------------- --------·---------- - -------- __ 1_8-1-__ ao_,,_so_._oo 

Totals ------------- ------------------------------------------- 2: ' 501,408.00 
Deduc t ceased to be In force during the year _________ .:; ______ -=-l:------,"',--'480:-:-:-.-:-"" 

Policies In force December lUst.------------------------- 252 $ 442,1>28.00 

Classi fication I No. I Amoun t 

Losses and clnlms unpaid December 31st or previous year ____ __ -------· --- -------------
Losses and clnlms Incurred during year---------------------- 1 $ 1,000.00 

Totals ------------------------------------------------- 1 $ 1,000.00 
Losses nod claims settled during the year·-------------------------------------------- -

Losses RQ(l claims unpaid December 31st. ______________ _ 
1 ' 

1,000.00 

Premiums co llec ted or secured in cash and notes or credits without any 
d eductions for losses, dividends, commissions or other expenses, $10,814.10. 

r 

I 
1 
I 
t 

UNITED STATES LIFE INSURANCE COMPANY 

G nln n n d LoaN E.x blbll. 

lns nrnncc Ex hiiJ U , 

Running Expenses. 

Gross premiums r eceived during the 

Year --------------------------$ 1 ,021,3i0. 62 
L O:'H]Jng On g 1·oss premiums of th(' year 

(an•ruglng 22.0 per cen t of the gross 

PI'Cmlums -----------------------------------$ 224,637.92 
lnsurnnC'c <'x pens lncu n ed during the 

year ----------------- - -- - ---- ----------------- 252,9 94. 14 

L oss from loading _______ ___ __ _______ ____ ____ _ 

Interest. 

Interes t en rned during the year _______ _____ $ H7,0GJ.25 
lnvestmen t expenses incurred durin~: the 

year ------------ -- ----------- ------- ---------- 4 2,633. 90 

N H inC'ome from Investments ________________ , 
404,427.35 

ln tCI'<'St r equil'ed to maintain r ese1·ve 

StaiJler's fonnu la -------------------------~ 32 0,!l69.0l:i 

Gain f1·om inle,·esL--------------------------- --- $ 

Mortality. 

F.xpeclC'd mortality on n et amount at risk$ 412,45 7.00 
A c tual mortality on net am ount at risk___ 310,140.26 

Gain tr·om mor·tall ty ___________ ____ __________ _ 

Annuities. 

N et expec ted disbursements to annuitants 9,435.49 
N et actual annuity cl a ims Incurred ------ 17,107.45 

Loss rrom annuities------------------------

Surrenders, Lapses and Changes. 

Tota l gain during the year from surren-
dered nnd lapsed policies ___ ________ ____ __ _ 

Dividends. 

Inter es t paid stockholders ___________________ _ 

Decrease fn surplus on dividend account 

Profi t and Loss (Exc luding Investments) 

N et to l oss account---------------------------

luv e l!lhnent F.x hlblt. 

Investments Sold. 

Gain !1·om sale or said Investments---------------------­

Investments Purchased. 
Gain on said Investments _________________ __ ______________ _ 

In vestments HeJCI. 

Loss on sa id r ea l esta te during the y ear _________________ _ 
Gain on said Investments during the year ______________ _ 

Cain from assets not admitted ----------------------------

S.'l,-458 .30 

102, 31G. j4 

49,058.42 

1,800.33 

2,832.56 

86,7H.5l 
11,288.54 

35 1 

2S,3.AI.2t 

7,671.00 

27, i to . ()() 

77,439 .-48 

16,572.00 

24,000.00 



IOWA INSURANCE REPORT 

J\lfscellan ous. 

Lo~s unnccoun ted for---------------------------------------- 1, 300.C6 

Total gains and l osses in surplus during the year ______ $ 3.17,[!50.70 $ JS3,0G0.3S 

Surplus. 

Inc•·ea~e In surplus (enter In column to balance) ___ _ 

Totals -------------------------------------------------- ~ ~37, 5.19. 70 $ 

JuterrognfoTieR Jlegnrdlng Nc'v nusiDCHH. 

Expected d eath lo~ses dm·ing l nos on all policies issued 
during said yeai' pet· morlalily tab les u sed by the 
compnny In computing its premiums _________________ _ 

D erl.lh losRes lncunl'<l during 1908 on said policies 

(not deducting r esc •·vcR) -------------------------------­
R serv s r ('l cased dm·lng 1908 on l apsed polieles on 

which premiums for not more tha n one year hrul 
been paId _ -------- ___ _____ ____ ______________ -------------- __ _ 

Loading on first year's pr miums on polici e>! Issued In 
190 8 (nvcraglng 17. 2 p<'r cent of the gross prPmiums) 

F.xp nses specifically charg able to Orst y ar' s Insur­
ance-, vfz.-

Commlsslons on first year· s premiums ______________ $ 
M <'<ll ca l examina tions and insp<'clions of propos<:>cl 

rJ sks 

Tota l 

$ 

$ 

$ 

$ 

0,145.84 

2,530.70 

$ 

Generul Jufcrrogn1orh~H UcJ,:;urdlug- Gnln untl '·••MH Exhlhlt. 

J;jl,l!l9.32 

~1; ,5:»9. 70 

8,595.00 

2, 500.00 

5,882.00 

3, 675.62 

IJ,GSS.G3 

Docs the compan y vaiJJ(' o n the full lev<' I prcmitlm r<-SPn·e syHtem, the prelim­
Inary lt•rm, the modified prpllminary term or tile st• i f'ct and ullimat<:> hasiH? 

Answe r-F'ult tevc• l prPrniunl n ?RL· rvc ~ysten1, t?XC'<·pl Jll'l·linlinn.ry te rm hasls 
on policies Issued from June 1, ltiOr., to Dec mbcr 3 1, l~OG. 

If th company usos mo•·e than one of the above methods, give the propor ti on 
of the lolnl business under each. 

Answer-Full level premium r eserve sys tem, $31,165,507.00; prel iminary term 
r servo Ryslt·m, $1,524, 100. 00. 

Hns the company ever l ssu d both non-parti ci patin g- and par ticipating polic ies? 
Answer-Yell. 
DoC's lh<> c-ompany at Pl"f'Scnt lssu<> both non-parli<' ipating and participating 

policies ? (lf the company docs not at present i ssue both, state which kind Is 
Issued.) 

Answer- Non-partlelpaling. 
Glv the amounts or Insurance In force under each of these plans, stating 

s parn.tely amounts of annual dividend busin ss and deferred dividend busi ness 
r esp c tlvely. 

Answcr-Non-partlcipatlng plans, $5,253,013.00; partlclpatlog plans, $27,314,-
051.00. (Annual dividend plan, $341 ,000 .0 0; def err d dividend plan, $27,003,-
061.00.) 

Gains (d ed u ling l osH<'R) or t he compnny fo r the year of stntl'm cnt attributabl e 
to pollciN; written aft<>r Dec<:>mber 31, 1907, none. 

UNITED :::;TATE~ LlFE IN l.RA Tc ;\[PA Y 

Premium. ' ote Account. 

Premium notes, loans or llcns on hand December 
31st of previous year--------------------------------------, 1,~13,6!11.77 

Received during the year on new policies. $6,497.00; 
on old policies, 647.171.~L------------------------------- 65.~,66 .21 

R"stored by revinll or policies, $4,631.08; part pre-
mium note restored, $74 3.00------------------------------ 5, SH.OS 

Totn.l 

Deductions during the year as follows--
Used in payment or losscs n.nd claims---------------- $ 
Used In purchase of surrendered policies ___________ _ 

Voided by lapse. $67,953.24; part pr mlum notes 
cancelled, $5,513.00 ---------------------------------­

Used In payment of dividends to JlOllcy-holders __ 
Redeemetl by maker In cal'h ____________ --- · -- ----------

Total reduction of premium note account_ ______ _ 

Balance or notC' as,;cts nt end or year------------

23 

!ill, 270.39 
s.1so.re 

7:!,466.~1 

6fe.OS 
3SI,l 1.19 

$ 1 ... 72.737.00 

600,601. 1 

$ 1,3<l6,175.~ .• 



IOWA INSURANOE REPORT 

TABLE 
Showing Business Done in Iowa During the Year 1908, 

Number o! Policies 

Name 

lOW.\. CO~Il'AXII::S. 

Atnerlcnu Life Ins urance Co .• -- --- ­
Cednr R:1plll s L ite lu ~. Co ...•••••.. 
Centrnl Ltrc . \ sM . Soc . or the U. S . 
Des Moifws L ire Jus. CO---------- -­
Equitable f_. Jte lns urn ncc Co .••••••• 

g~~~~~~~ ~~~-- t'~~~ ~~~-- ~~-- ~?~g:~ 
Iowa Lire ln:Jurnnce Compnny ___ _ _ 
Register Lite nod Annuity Ins. Co . 
Royal Union Mut. Lire Jus . Co . •• 

Locntlon 
ot Company 

De~ Moines , Io wn 2,784 
t.'t:d a1· Unplli M, Jn . H! 
Ur f4 :'\lol ucs , Io wa 3,540 
Des :\lo lnes, Iowa ",617 
Des Moines, Iowa 9,389 

Da \'\' ll!)Ort, Iowa. 2,601 
011\'t'lliJOrt, IOWR. 9,866 
\\'nterloo, Iown . •. - -------

8~~-chfo~~~s. 1f;'"~D ::~ 
277 

008 
370 
800 
588 

1,181 

446 
7,493 

200 
213 
1116 

839 

MS 8,147$ 3,600,010.00 
133 619 659,669.00 
608 3,836 4,980,842.50 
GOB 4,505 6,&6,363 .50 
S86 10,190 12,830,875.00 

77.. 2,276 1,491,606.00 
5,1lH 11,'776 1,40l,U6.00 

1 292 ·------ - ----- - -
178 8,ns 5,000,268.00 
859 8,621 4,944,633 .00 

115 651 m,ooo.oo Western "-lutual Ll!c Ins . CO----- - Council Blutrs, In. 
---------1---,---:-::-

8,001 U,IUO f 41,728,621.00 Total Iowa Com[)nnies ____ ______ _ 80,016 13,894 

OTHER TOAN lOll" A CO'S, 

Aetnn Lite Immrancc Company •••• llnrtfor(l, Conn ••• 
Danker& Life ln!iurull l't' ComJHUJy . Lincoln, Neb-----

4,106 1m m 4,350 $ 5,565,937.00 
788 203 162 929 1,173,829.00 

Bankers Rcscn ·c Life CO---·- · ------ Omnhn, Nch ______ _ 12--- ------------ - 12 26,600.00 
Connecticut Mutual Li!c ln !-4 . Co •• n:1rtford, Conn .•• 
EQuitable Lite Ags. Soc . of U. S. New York, N. Y. 

1, 009 326 238 2,057 8,553,283.00 
0,33~ 22'3 2&i 6,277 10,875,069.00 

Fidelity Mutunl Li fe Jus . Co ••..•• Phll :ulr iJlhln, Pn. 1,032 
Germnnln Life lmL Co mpnny ______ Ne-w York, N . Y. 008 
llnrttord LICe Insurnncc Co • •. ••• • Itnrtford, Conn. . . 318 
Home Lite Insurance ComJIRIIY- -- - New York, N. Y. 266 
Mnssnchusctts )ofut. Lite Ins . Co •• Spl'lngile.ld, Mns~- 400 

Metropolltnn Ll!e Ins. Co., (Ord.) ~ew York, N. Y. 
Metrooolltun Lite Ins. Co., (Ind.) Nrw York, N. Y. 
Michlii.'llD Mutunl LICe Com))Rny... Dc troll, Mlch __ _ _ 
MutuAl Bcncftt Life ln~. Co _______ Nt'wnrk , N . .J ••• • 
Mutual Life Insurnnce Co •••••.•••• New York, N. Y. 

Nntlonn l I..!Cf" Ins. Co., U.S. or A. Chlcngo , TIL ••••••• 

~:~oy~trkLI£~r;nlsl~8r~:~~~ceCC~:::::: ~~'~t~~~::: J~-y~ 
Northwestern Mut. Life Yn". Co__ \[llwnnk<'f" , Wis •• 
Northwestern Nnt. Life Ins. Co... Mlnucnpolis , Mlnn 

3,2nl 
53.007 
1,001 
3,18;; 

15,351 

3,511 
1.019 

20.000 
19,800 
8,~78 

56 
81 
11 
32 •• 

1,0U 
15,001 

331 
433 
618 

132 
88 

713 
2,300 

755 

123 
a;; 
00 
2'2 
6 

762 
12,116 

<18 

2'" GIO 

965 1,738,147.00 
OM 1,532,281.00 
200 632,319.00 
276 378,2-!2.00 
449 731,no.oo 

8,616 2,5-i6,863.00 
55,696 7,360,216.00 
1,890 2,835,425.0.1 
3 .7 .. 1 7,0~. 579 .00 

15,SS!J 27 ,UO,S39.01J 

1n 9,472 2,!m,675.4l 
1,687,733.42 

31 ,2S9,063.00 
31,052,137.00 
2,1i64,5l2.00 

81 1,0.)1 
1,!'"120 19,100 
1,377 20,720 
1 ,03:) 8,101 

~=~mg ~{~}~~~v.,~1 r(A~~~"~on~·pt:5 }~~: }~.~~::.~~:: c~~~- 1
:.
988 17t 891 1;76f 2,SI~ , 005 .00 

Penn Mutunl T~lre ln~L CO-------~- - Pllilndr hlhln, Pn__ O,OOtJ 
Phoenix Mutnnl Llfp Jns. Co •. •••• nnrttortl, Con11... 1,23-1 
Provld <'ut Life nnd •.rrust CO------ Pbllndclphln, Pu.. 476 

809 157 7,408 12,5~6,836.00 
2.""12 1U 1,4f1l 1,800,192.00 
60 43 483 79.j,583.00 

~~~~~~:~} ~~=: 8~: ~~ 1~·. \?~3J 
Rcllnnce J ... !re lnsurnncc- Co •••••••• 
~cnndln Life Ins urnnce CO--------
Trn\'Clers lnsurnnce Company _____ _ 

Newnrk, N •• T. •••• 
Ncwnrk. N .. J. ___ _ 
Plthc.hn rg , Pn •• __ 
Chlcngo, 111------- ­
Hnrtford, Conn •.. 

2,762 681 
32,780 11,170 

10~ 153 
673 42 
520 74 

Union Centrnl Lite Tns. CO------- f'lnclnnntl. Ohio.. 2,702 
Onion Mntunl Life Ins. Co ___ ___ ___ Porthmll, Mnlnf"._ .272 

105 

• 18 United Stntcs Life Ins. CO------ --- - New York, N. Y. 272 

Total other thtm town Co's ••• • 

3.;2 3,001 
8,120 33,530 

H 2-11 
38 677 
59 535 

123 2,864 

"' ..... 311 25> 

8,182 ,8,;8.00 
3,800,!lC!S.OO 

14~ . 500.00 
sro,oor.oo 

1,155,215.00 

3,001,804.00 
411,4U.20 
473,058.00 

'l'otn I n II ('Ompn nle.;;•-:.;-:.:--:.:--::.--:.:-::--:.:--;:,---===:.:.._:.:--;:,--:.:·=·::.·...:2:::31:.!•:::567~.:::53::.c,,6&1::_.:::SS,_, 61=8 ~'"''""'·""=$21=9~,223~·~07~5~. 56 
•Dntn not turnlsht'd hy company . 
J Inclu<les liCe and Industrial. 

TABLE NO. I 35;; 

NO. 1 
Compiled from Companies' Annunl Statements. 

Amount of Ins urance 

1,3<1,669.00$ 
637,600.00 

1,232,137.50 
IU8,197.00 

1,830,898.00 

365,.f08 .00 
1,151,903.00 

472,000.00 
409,152.00 

1,000,086.00 

430,000.00 

176, .. 00.00 t 
176,777.00 
n5,152.oo 
900,532,00 
025,685 .00 

380,657.00 
700 ,021.00 

1,000.00 
261,603.00 
(122,853.00 

12-t,OOO.OO 

9,878 ,953.60' 0,1!92,088.00' 

1,622,615.ll t 1,103,393.00' 
lllll',700.00 216,000.00 

----4n:GM:-oo ---·-·soo:tsi~ 
000,500.00 720,5<6.00 

106,254.00 
54,000.00 
12,000.00 
48,136,25 

117,810.00 

2,;;::::; 
617,676.41 
926,3M.OO 

1,2ro,SS6.27 

W.:::~ 
1,217,902.00 
4,432,100.00 

908,176.00 

820,~.~ 

~:i:::~:~ 
~;::~~:~ 

1 ,~;~~:~ 
212,000::~00 41,000. 
15,1,000. 

207,F.OO.OO 
8,033.59 

80,450 .00 

200,580.00 
62,020.00 
61,500.00 
28,713.25 
12,297.00 

489,0U.OO 
1,812,281 .00 

006,838.71) 
4&8,~.00 

1,434,535.67 

194,92'1.65 
183,282.37 

~:~:~:; 
751,&,.00 

560!·m.oc 
&f0,557.00 
154,800.00 
78,326.00 

828, 915.00 
1,143,155.00 

22 ,000.00 
85,810.00 

116,087.00 

182,281.00 
80,629.76 
61 ,®.00 

4,25!),188 .00 
1,120,495.00 
5,500,!i28.00 
6, .. 31,028.50 

H,036,0:i8.00 

1,478,3,j().()() 
1,751,325.00 

471,000.00 
5,1n',812.00 
6,>181,706.00 

600,000.00 

6,085,150 .11 
1,355,029.00 

26,600.00 
3,600,700.00 

10,755,923.00 

1,694,821.00 
1,534,261.00 

579,819.00 
397,665.00 
800,732.00 

2,850,103.00 
7,616,899.00 
2,846,763.15 
7,528,537 .oo 

27,016,659.60 

2,945,815.14 
1,710,(87.63 

8(),j22,167 .00 
36,463,343.00 
2,720,867.00 

2,005,600.00 
2,821,2j(),.()O 

13,783,433.00 
2,103,804.00 

816.~(17 .00 

8,594, no.oo 
4,~8 , fi0j.00 

810,000 .00 
560 ,0E8.00 

1,193,158.00 

4,107,023 .00 
83',218.00 
442,928.00 

26,600,200 .50 $ 16, U3,250.4D. 186,439,2;;4.00 

36,879,168.00$ 21,435,947.49$ 2S2,7&t,H1.l6 

1G0,330.8J ,J 
37,0.'31 . 3-:1 

182,421.00 
209,[102 . 16 
:hJG ,OSS.frj 

198 ,690.<n 

11 ,56 L83 
1'12 ,8)1.61 
168,571.60 

20 ,218.-&0t 
3,000.00 

13,281.00 
b2,301.00 
47,200.44 

11,876.00 
7,600.50 
1,000.00 

28,028.66 
27,809.00 

25,218.t0 16.4 
9,000.00 8.1 

13,281.00 7.S 
78,101.00 39.2 
46,(»0.64 11.7 

9,375.00 I 10.7 
7,005.50 I 
] ,000.00 8.6 

28,028 .66 16.2 
25,300 .00 16.2 

00,556.21 1,000.00 1,000.00 4.8 

1,458,624.00 .. ---2-<B-,868-.-ao·l,,---w....,.,sr.s..,, -.ao'"l--1-7 .1 

227,468.86' B0 ,482.00' 92,6011.00 s:l.3 
45,625.49 8,000.00 s,ooo.oo 6.6 
1,278.00 ------------ -~---------- - -------

121,446.77 105,480.00 98,92G.OO 86.9 
312',77(.02 110,323.62 03,8li.G2 32.2 

61,021 .01 
61,002.38 
z.&,()l'J7.98 
H,38J.28 
32,002.93 

118,400.87 
2f7,06S.l0 
9'.2,408.58 

245,435.98 
609 ,622 .09 

205,122.73 
55,308.62 

895,059.2-1 
1,~7.11 3 .50 

161,959.04 

93 ,67l.G-j 
25,U5.11l 

89<,700 .... 
58,().12.47 
29,256.80 

20,500.00 
18,000.74 
39,000.00 
4.507 .20 
8,000.00 

H,SlO.OO 
61,181.27 
1a,1n.02 

l2t,800.00 
269,85L67 

20,700.00 
1D,ll0.02 

265,5-'l().~ 
292,31l.ll 
45,181.49 

• 38,848.89 

71,22:0.00 
18,972.80 

7,810 .00 

19,:!00.00 33.6 
17,099.74 2D.7 
37,ooo.oo 1tn.s 
6,G87.25 31.9 
8,000.00 9.2 

H,S10.00 12.5 
61,181.27 21.7 
15,171.92 16 ... 

126,712.00 00.9 
2H ,001.67 40.0 

18,680.00 10.1 
18,110.00 81.6 

2ti5,226.n 29.7 
2~1,2$&.11 2J.S 
61,220.67 27.5 

4~:~:: 40.P 
05,720.00 18.8 
11,m.so s2.1 
7,810.00 26 . 1 

110,005.98 19,757.66 20, 7:i7 .00 17.8 
159,867.35 so, 167.80 87,100.80 23.1 

11 ,820 .69 ------- ·---- · ----- ----------------- --------
11,97L 78 10,388.85 10,316.31 00 . ' 
31,037.00 5,200.92 6,200.92 17.0 

181,474.2-t 
13,400.00 
10,814.10 

6,007,551.83$ 

7,<26 .076.<2. 

11,881.00 16,423 .00 9.0 
4,600.00 7,500.00 33.6 
1,000.00 -------------- 9.2 

1,751,246.291$ 1,750,00.12 29.3 

1 ,087,902 .01 26.9 2,000,065.18$ 
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TABLB 
Tbe OoD4ill<m of &Del 0111181'&1 BOlin- Tl'aDaletecl b)' Life &Del A.oelc1aU .__ 

Complied from Compudee' 

NO.I. 
Oollplllliee wlllalo Did~ ill Iowa DDriD& the Yeat Bndiq Deoember Sl, 111011, 

~--



IOWA INBURANOE REPORT 

TABLE 
Showing the Nurnb~r and Amount of rolicirs in Force December 31, HIOi, and Decem­

and Manner 

Name 

IOWA COMPANIES. 

Amerlcnn Lifo tnsuntnce CO--------

g:~~{nf~~~:2~~~~eS~~~·of~heU~-g: 
Des Mnluu Lite los. CO----------­
Equ1tnb1e Lite lnsurnnce Co------

Locatlon 
ot Company 

D"" Moln••· lownJt 
Cl•dnr RUJ)idll, Iowtt 
Des Moines, Iown •• i 
Des Molnt-s, IOW0--1 
Des Mofne~. town __ . 

265,&31.00 
18,5a.10 

&l;J,720.00 
2,or~,!XII.OO 
6,39'J,510.17 

Policies In Force De­
cember 3.!, 1801 

2.~. 
U2 

7,51» 
1s,aro 
24,8tJ7 

3,G93,Dl!J.OO 
OS9,/J6'J.OO 

10,'183,55";.00 
21,568,7:&:.00 
3'1.~1,:.122.00 

•Guoraoty M. Lite Infll. Co. (Ord.) Onnnport, Jnwn ___ i 12,m.oo: n,r.o 2.soo.o-~.t.oo 
town I.Afe In11urnnce Compnny _____ WntE'r1oo, luwn _____ l 1,827.00;--------- -------------
n~:glltH I.ltc and Annuity I:us. Co. 0U\'£'11110rt, Jnwa..... GH,U7.8UI 3,6531 6,000,26S.OO 

~~.:;.~~r~nll':tU~tlut,r~'rren:.n-co:~::: :fo~n~:t~,l~RrrH:or~~~al, __ •._oos__:,;_!.J3_4:oo_n~: 10,~~ 17,:!:~:~ 
Total Iowa CompnnleJ.--------· ·------ ____________ I, 12 381 7GS 92) T7 680$ lOO,~sa.all.OO 
OTnEn TITAN IOWA co•s. , ' . ' I 

Actnn LICP- Immrnnct> Compnny___ £!nriCord, Conn __ --It 
Uunk('tll I41!e Jnsumn~ Compnny. Lincoln, Nt"'h. -----1 
Hunkerll Ht'i('rve Lite CD--------- Omnhn, Nl!b, ------1 
Conn•'<'llcut 1\lulunl Lite los. Co •• ITnrtford, Conn _____ _ 
11Qultnblo Lite 1\81. Soc. of U. B. N~w York, N. y __ _ 

Fhl<'llty Mutual Lito Ins. Co _____ PbllndE:>lphla, PtL---
Germnoln J41fe lDIJ. CompnllY------ New York, N. y __ _ 
flnrtturll Lito lusurnncc CO------ Hnrttor<l, Conn _____ _ 
nome IJitc InaUI'11D<.'e Compnoy ____ Ne" York, N. y __ _ 
MnsflnchuaC'tl8 Mut. Lite Jus. Co •• SprlngO.eld, Moss .•• 

~::~~ggm~~ tt~: ~~:: ~~·.: w~~J ~:~ ~6~~: ~: ~=== 
illt'blitlD Mutual Life ConttHlDf--- ~trolt, l\.llch. -----­
Mutunl Rf'nt•Ot r.Jte to~. CO------- Newnrk, N. 3----~-
Mutunl Life lnaumnro CO--------- New York, N. y __ _ 

77.472,119.00 ];,J,03V'$ 
2,12Q,itjjl,I!O H,3~ 
l,b.;,JIG.OO •1,M11 

00,051,621.0:; 73,100 
382,-118,330.00 6ll,DU 

15,0G5,7n.oo 
3-1,628,3-13.00 
1,6-17,046.00 

20,001,4!'"12,00 
f5,3&l,009.00 

68,""' 
06,502 
32,821 
<t7,001 
05,238 

27l,!Jh,511.00 
21,700,330.00 
Hl,OOl,!'i,j3,5;) 

l7.1,716,0U:t.OO 
1,310,126,3-j.j.OO 

U0,-152,201.00 
1H,589,003.00 
li6,917,100.00 
86,193,2!11.00 

213,475,200.00 

900,470,816.00 006,922 487,003,005.00 
t 9,01S,OS7 1,317 ,&3,186.00 

10,075,®.78 6-1,180 47,617,U3.00 
108,053,!128.00 189,002 440,742,900.00 
-133,137,716.001 00,213 1,452,752,«:18.00 

~:H~~~i 1l~ff" rr~~"~~u~·c~~-~~-~~ it'!.!~~~~~~~l·~1 
... ,.-r:-:::: ~::::~:~ ~·~, ~i:~:Wt:~ 

N('W York l.lre lnsuranl'e- <:o----- New York, N. Y---~ .J59,9)),Hl.00 1 tl82;Hsl 2,005,3it,ISLOO 
NorHIWt>flh•ru ~lut. Life In~. C(1.. :\lllwauket>, \VIs.____ 213,052,8i3.00 361 081 881,1i63,59!l.OO 
Northwestern Xnl. t.tre Ius. Co ••• :\llnneopolla, Minn. 4,87.1,491.00 22'5331 22,635,623.00 

Plll:"lnc.' )£uhtKI I.lrc lns. Co--~--- Lo~ .\n!«.'h•s, CnL__ 13,815,871.001 5!):001 102,724,411.00 

:!h~l~ni'!u~~:::u~411 ri4,~:!ttn~?-co:::::: &~'~~fc~~~>.hlbOn~~=:! :!:~:~:~J 1~:~ ~:=:~:~ 
::~~:i~~~~!, 11~~.1!~~ :!i~~~-cro-~d:> ~~~!~~k'.P~~~· l~~=-=i l::~::r;:~j ~:~ :i:=:::~ 

ft~~~~!~~~'nL,~~·-,~~.·r~~J~~~~,.~o~~~~=~ ~tt~~:rg.Ni·~~=:·:~ 1 l,t01,635.ool 6 ' 8:~:;:: ~::~:m:: 
Scnnllln Lltl' fnMurnnr~ Co. _______ Cbicngo, lll. -··-·--I 211,782.00 0,600 9,819,133.00 

-~~~~1cC~nr.':.:!t~4~i: ~:i~1~1'~!.:::::: ~~~lrc~n°ri~il, c~~~o:::_ 1 ~:~:~a::~i 1~:~ ~;::~:~ 
Union Mutual r.trt-" lntt. CO--~----- I"ortlun\1, llnlnf' ____ l 13,00J,080.00I .~~.702 62,S!a,007.00 
United Shih'S Lite In11. CO-------- New York, :-1. y___ 8,072,CBB.OOj lii,S57 35,018,!778.00 

Totnl other thAn town Co'L--- ------ ___ " _________ 
1
$ 2,5:ol,230,001.16l'a:t,lm,515 $11,001.,068,112.11 

Total aU companlce_~-------- ----------- ------If 2,560,561,7i'O.OS n,ru!J,oo:, $12,091,5H,76S.ll 

•tndu~ttrlnl buaiO<'III induded. 

~~~r~1~1d~i :~.··ordinary" statement. 

TABLE NO. 3 

NO.3 

be-r 31, ~oos,_ the Numbt!r and Amount of Policies hsued and terminatt.'<l During H~ 
of Termmat10n. ' 

PoUc.lea In Force December 
31, lVOb 

21.~.682·· 12,21:i0,47l,SHI.2\}j 

J2,4m,S28,575.2'Jj 

PollcJea t11uec:1 During 190tl 

6,0'.10 
5,H4 
1,700 
S.P~..O 
0,7iJ2 

la3,2411 
1,533,172 

2,1)('.2 
22,007 
3a,m ..... 
7,Wt 

"·"" :W,Gl5 
a.~An 

o.~S2 
te,I1J;;i 
(1,815 
8,(>13 

72,4-IS 

t,SOfi,Mfi 
1,&1.11 

~:~~ 
12,8'JJ 

1,E'17 
Cl3 

8,873,~1) • 

8,800,615 ' 

14,776,621.00 
11,162,090.00 
3,05-&,car.oo 
9,024,022.00 

2ll,6~1J.574.00 

100,£'85,8-10.00 
208,615,236.00 

o4,031,0'71.00 
fi3,313,1J:l.f.OO 
00,026,002.00 

s,HS,fi97:rn 

1~:=:~~:~ 
]1::=:~:: 

Pollclel Terminated ourlnat908 

G,&l.!ll 
.1,912 

::m/ 
100,200 

1,-181,700 
3,0371 

11,000 
36,48•: 
5,818

1 

o,m 
(18,813 
19,t86 

'·"'" 

c . 
g .. 

tr,,ooa,as.oo 
D,U&l,U73.00 
7,200,210.00 
7,11H,476.00 

1.2,1118,007.00 

'1V,U0,6H.OO 
m,uo,r;a:s.oo 

6,880,105.00 
21i,881,0'M.OD 

100,800,138.00 

ll,1D2,8tl3.7n 
tS,7Ul,w.m 

IIIO,irn,443.00 
61,1f0,87U.OO 
6,187,1&4.00 

18,000,8&6.00 
47,M,Iilll.OO 
8,873,11.12.00 

U,8Bl,V1'4.01) 
iii,!S:?t.£34.00 

lOO,I'UO,Ii-U.OO 
2,11'lt,0111.00 

?86,&().00 
la,7f1,JU7.00 
IT,n6~.flU.OO 

ti,fl'W,002.00 
a.~.072.t.w) 

1,1111,7VD,~.2!) 

1,2Col,f))l,m1.2J 



1UU IOWA INSURA:\OE HEI'ORT 

TABLE No.3 

Sl · 1, 0 ''urnber nnd Amonut. of l'oticies in Fore~ DeceJubl·r 31, !HOi, and Decem­
JOl\lliJ( .J ,., nnU Manner 

Name 
Location 

of Company 

Auu·rl•:.~':;:.,t~;:'~;~:r~E~~----~- 0<·• >rulucs, loiVnl 
~~~~Jn:'J•!:g:~~~~!~~~;·of<til~ -u-.--s~ ~~~~~f~;~.~!!•! 8io~:~ 
.1Jt.11 \loilwa Lift• Ins. CO--------- Ut"ff )Joillt11, lUW;I 
J•;(JUitnl.lle Lite JU!IUrnncc CU------ 0("8 .Molol!f(, luwal 

~ou 11 runty ~l. Life Ins. Co. (Ord.) Dnvf'nport, Iown . 
luwa. LlfL• Jtuurunct• Comvnny_____ Wfttcrloo, Jown -· 
Jh.·KIMl1·r Life nnd ._\nuuiiJ eu ____ Dn~eopurt, Iown •• 

~~~t:;!.r};'~~l'~\u~1t0 ttr~1 ~~:."Co~~:: h~~~~r'r~'j~·lf~~\i~: 
'fotal lown Cump:toh•B--------- ----- -----------1 

01'111-:H.'l'JIAN IOWA CO'S, 

\ttun I.lfo TU:-4Ur:ltH't! CompRDY---- rrnrrfonl, Conn ••. 
ilauk••tll Lift• III!HJMOl'(> Compnuy. CJ!ncoln, NPh, __ -· 
llunkt·nl lh'tlt·n·•• Lite Co--------- Omnhn, Xch ______ . 
e 01 uli't'tlc·ul :\lutunl J.tre Jns. Co •• Hrtrtrurd, t'onu 
IJrtuHul.lle Lift• All&. Hoc. ot U. H. New l'urk, N. 'L". 

Manner of Termtnatloo 

lly Death By .Maturlry 

~ z I I 
----' 

~ I 
---

lfl. 00,100.00------- --------------
3 3,000.00------- ·-------------

41 57,S7U.OO 18 l.S,1H.OO 
IrJ3 2'.!$,3;)1.00 2 2,CXXI.OO 
120 Hi7 ,81W.OO 16 23,666.00 

o~, 1!'1,3-.IIO.r.O ------ ------------
1 t,or.o.oo ______ --------------

11 Z;,CllU.OO 1 1,000.00 
Tl 1.)1,852.001 1 1,000.00 

'11----''·-""'-·00-1 .. ----- ·-·----·--·--
521·• 087,7i6.50l 381$ «1,810.00 

,,,J 
Ill, 

l,i02, 
6,210 

3,867 ,mal.OO 1,~ 1$- !!,3tt3,523.00 

~:~:~:-----~=~------~:~:~ 
4,117,00;'1.00

1 
121 2f13,018.1H 

21,200, HIJ.OOI 1,683 5,207,002.00 

Flrll'llly :"llutunl Lift• Ina. CO----­
,;,·rmtruln lolfc• lnM. CoUI11AUY-----­
fl:trtftlt!l J.lfc• ln"'urnu~c· <.:o-------

Phll:tdl'lphln. rn fi!Y.J 
~-:~~;:::~~-----iiiO --I~29i~~~oo 

Jhtuw l.lfc ln~o~ntiiiH'{' C<Jmpnny ___ _ 
:\la~ttuu•hnwl'!tll :\Jul. J,frt:> 111)1. Co •• 

~~:::~~~~::~~~ t\~~ ~·.',!~ ~~%·.·. ~?~~~J 
~:!~~':,':~Jult.~!.'.1t:~u1Llk1 ri'n!.11'to~~:~:~~ 
Mntunl Lift.! lnaurum•c CO---------

N<>w York, N. Y. ~0 
nn rtfllnl' ("nnn... 76:1 
Nt•w l'nrk, N. Y. 1!19 
Svrluglh•ld, MnsA. 00:1 

Nt•w York, N'. Y. ·i,O!~ 
~C"W YOJ'k, N. Y. 1.27,r,;-n 
Dctrolt, 1\llr-h..... 8-46 
Ncwnrk, N. J.... 2,111 
~t·\\' York, N. Y. 7,l!H 

'S:tllonnl l.lft• hn. Co., U.S. ot A. Chi<'A!:'O. Ill.-­
Sntlnnnl Lite ltl:tltrltnt't'~ CO---·---- ~rontpt·lh•r, Yt. . 
St'W' York J,lf., In Untllt'f• CO---- Xf'w York, 'N. Y 
Northwt·Atcru .\lut Life In~. Co.. "llwnukPP, \\'1~. 
!'-i'ortlnn'lti'rn .!'\ut. LlfP Ius. Co._ \flnnenpolle, :'lflnul 

"" 1133 
9.~ 
3,172 

~"' 

1,6.14,006.00 1 1,8:13.00 
1 ,0'10,176.001 H:i S43,.s,on .oo 
2,537,731.00 134 2811,013.00 

4,002,2!lfi.OO Hfl 317,181.00 

u.~A:~:~: ~.~ ar::~~:~ 
J:~:m:~~ 1.~ !:::::~ 

n,ll.'t.!l} 
1);,'0,2!t7.00 

6,r.27,!}".'fl.OO 
2,006.~.00 
301,7~6.00 

Pnrlni~ \lulunl J.l(l Ins. en______ J.t)<l .\n~.tt If'~. Cnl I H2 83.),011 ~ ""I C2,11J!S no 
1' nn "MuturJI JAtt! lu:!l. Co __________ Phlli\rll'lrhln. Pn 1,00;. 4,SS'7,718 512 l,l!m.::tDS oo 
I'IHtPU!x ~lulunl t.lfl' lnfl. c., ____ rrnrtrord, Conn - 743 1,2.1!),2'18 130 2fl.~.s. .. s 00 

Pr<t\'\thmt J,lft• anti 'I'ru11t Co ____ r!.~~,t,l~drrkl,phNin, JPn s.~.:'.:l',,·~.·~-0000 ""'
2
,
0

1 
2·~!·.~ (Y)oo 

l'rudt•utlol Ina. c,,, of Am. (Ord.) .," ,. "'-T.J 'IN'd .,.:o ~ ·~ ~· 
1~rudr-ntlnl lus. f'o. ot Am. Cln<l.) ~~f"u:srk, N •. T Da,701 10,221.:nr. 00 -124 25,i01.00 
Jl4·lhu\l't• l.l!t• Jn•nruawr. Co~-·--·-- Pittshurg. I'n_ ·-1 tl 10!1,3HL -· ---1--~-------- -
Kcnrulln I.lft• lrunar111le(! ('o _________ rhtcnr;:-o. Ill .• 

1 
130

1 
128 fl!!S 01).. _____ 1 __________ _ 

'[;~~~~~~~·[{n1/:,~;'rtl;: }~~~~~P~~~-l~=:~: gr;,~t,~l~~i!,COh~n ~~ 1,~; i;~~:: oo ~~ ::::! 
llnlon Mnlnttl I .Itt· Tn11. Ct) .............. Pottlnnil. Mnlnf' __ , ll:lll fi.l~,82l 00 891 lli,t73 00 
l'nltl'll ~tlthll l.tre IIIli. Co. _______ :"\l'\\ ).:ork, N. r 263 ~00 82

1 

141,000 00 

1'otnl 11th('r thnn luwn C"o"R---, • __ •••• ------I 272,41-12$ 1~ 16,r...'\1jt 3'!,8.!-ll,IY.I'l li 

'futnl all l.'olnpntl!~"~'-------- 1 2'7":1,0031' 116,200,S11.21! 16,571:$ 32,SS7,50'1.15 

•[ntlll~trlnl hUM(Ut'IUI llldUilML 
llni'lu•1•~• lift· nnd ln•IU!IIlrlul. 

T.\111.~; :>"0. 1 
-CONTI SUED. 

bt>r31, 190..,, the ~tun her an1l Amount of Polic-it·~ ls~n~·l an-1 Termin:l.tt"'il Durin~ 1~10..;, 
of Tt.•rminalion. 

Manner or Termination 

By Expiry By ~urrender lly llct•rt•atw . 
~ z j l_ ! 

.. ·-- -/ ... -. ----·--.. 1 - J. 
iii i- -----ti--=JOO~~. ·13b --~n:.oo~ 

G~~ 1\~:~ ~· ~~~ rJ:~t:~ 

11,[00.00 

::::-:: -'.::::::::::::===='-------~~~ . 10,2.)0.00 

=----~,---- -~:~:~: --1~:" "'I •uoo.ool "'I 
""/~ ... ;.ooo."'j ''"I· ..,~ .. :i30.00 

218$ S!l::i,lS'T.Orll 2,0'!7'$ 4,!liO,,.I.)t.01 
1:. 2.1,'"111kl.on ml SS7,&Ju.oo 

I 5,f.li.M).OO 136 3:ti,I!:'.O.OII 
18,0.13.0.1 8.16 ],fiOO,II:It.IJJ 

!!'.If! ~,l'i!l,81;l,tlll 15,flll .f".!,44J,OLn'.OO 

~ ~:~?~:~/ ~:~i~l ;:~l~:f:~:~: 
:~ ~:i::~i l,tt~~ l,s!:~:~~:~! 
15 41,000.00j 1,62cJ 3,US,(JJI.UU 

1.01~ ~:~::1 1~:~',1 ~::g.;:~~:~ 
2.t.t~ ~.~:~:~1 ~:~~~ i:~:~::-:, 

32! 2,703.-t.:.S.OO 17,8111 41,$1:1,53.$,00 

3.~ 6,Sll,Ot"..0.53 41'l &0,103.f7 
&:.21 l,lt."t.~72.00 I -1121 t,t:.7.~1.1)1 

20,115 C,2TI,64G.OO 21:71') H,G,o,Hn .l)t 
127' 1,f,TI,42"Z.OI)t 7,:.!r.J 17,fi:U,O:t.'i.IIQ 
i3 li.I2,SJ.J.OO; :M , 18.00

1 •.uol 7,S07,j~.oo~ hi, 1,313,672.no 
1,300 3,5-16,2Uil.OO 3.03!11 IJ, f)3,4;&:;,011 

lift :.!75,lH".!.tJ'J 1,1'<10 2,1Bi,!l71.fll) 

~ 
11)7{11 2,:"KH,S3t Ill} ·--ii.G:iu ---- 11~,153~9'"17 00 3:51n1 .J,IH't,31U.OO 

(~ 18,lt"..O {)II 0,fl:3:1

1

1 21:.1, 12..1.00 
1 75,000 (J lSI iXo,IOO.OO 

223 f,k),soS'O. 1,~~ 3,~:~:-::~ 
.f."Ji V13,Hfl I:U:J ~.688,6.'1d.OU 

Go;, l,O!U,l2VI0
1 en:;' 

100 r.so.~.'iO.oo ~I 
fi78.82Uf) 
1161.~t.!.'l..OO 

~~ ~=-~ $ __ OO,·m.78U.&g/· __:w,ii2li 2:.5,.'.ol•l.&l!I.Ci 

!.2,1•""• vr,ret,r.-u.~ 138,2WJ$ 2."i11,V3t,lll'l.l7 

5,i;i() 

------.i-~ 

I,O.i2 

'"' 
1"!.200f 

•,uoo 
1,2ll,l82 

1. 1:~ 

~-~' 
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TABLE No.4. 

Schedule or Salaries; Compensation and Emoluments Received During the 
Year 1008 by the President, Vice-President, Secretary and Treasurer 

of the Life I nsurance Companies Transacting Business in Iowa. 

Names and Location of Companies 

1\ etnn Life Insur:1nce Co., nurtford, Conn •• $ 29,3i0.00$14,675.001 0,891.00$ .&,891.W 
Amcrlc:on, Des Moines, I owa________________ l,SJG.OB 3,8{17.43 3,510.97 1,578.95 
Dnnkcri:l, Lincoln, Nebruskn_________________ 8,500.00 3,000.00 3,000.00 2,400 .00 
Bankers, Itcservc, Omnhn, Nebrnskn______ 4,875.00 3,000.00 8,900.00 3,000.00 
Cednr Hnplds Life, Cedar Hnplds, Iown____ soo.oo ---------- 1,200.00 100.00 

G Centra l Life Assur. Soc . , Des Moines , ln. 
7 Connecticut Mutual, lfnrttord, Conn ____ _ 
8 Des Moln(>S L ife, Des Moines , Iowa _______ _ 
0 Equltnble Lite Ass . Soc. , New York, N . Y. 

10 l..~ultnble Lite Jus. Co. or l n. Des Moines 

11 Fidelity Mutual, Phllndclphln, Pn ________ _ 
12 Germonln, New York, N. Y-----------------
13 Guurnuty Mutua l , Dnvenoort, Jown ______ _ 
14 Hnrttord, Hnrtrord, Conn __________________ _ 
15 llome Life, New York, N . y_: __________ _ 

16 !own Life Insurance Co., ' Vaterloo, Iown 
17 Mass. :Hut. Lite, SprtogOeld, Mnss. _____ _ 
18 Metropolitan Lite, New York, N. y _______ _ 
10 l\llchlgnn Mutual Lite, Detroit, Mlcb ____ _ 
20 Mutual Denefit , Newark, N. J--- .. --------

21 Uutunl Life, New York, N. Y-----------
22 Nntlonnl Lite, 1\lontpeller, Vermont ______ _ 

~ ~:~o~~1rkr.. 1i.~re,0 N~~,~ :-ork~h~~~: __ ~!:~== 
25 Northwestern Mutual, Milwaukee, Wls---

~~ ~~~~l~vc?l~~~~nfi'tlfe~0 1Lo~ 1~~~~:;!s·c:f~~-~ 
1!8 Penn Mutual Lite, Phllndelphtn, Pn _____ _ 
29 Phoenix Mutua l Ll!e, Unrttord, Conn-~-· 
90 Provident Lile & Trust, Ph llndelpbin , Pn •• 

6,000.00 2,400.00 4,000.00 ----------
15,000.00 8,000.00 7,12.:;.00 7,500.00 
10,000.00 6,000.00 S,GOO.OO ---------
79,009.00 8!,166.00 20,011.00 8,166.00 
6,500 .00 2,000 .00 6,000.00 2,000.00 

25,000.00 9,000.00 6,000.00 8,600.00 
20,000.00 H ,000.00 6,000.00 ---------

225 .00 8,250.00 2,000.00 100.00 
18,000.00 6,000.00 4,200.00 ---------
25,000.00 12,600.00 5,000.00 6,000.00 

600.00 -------- 2,400.00 ---------
22,500.00 12,000.00 t5, ·U6.60 ---------
00,000.00 7.},000.00 0,000.00 25,000.00 
10,000.00 1,000.00 4,600.00--------
25,000.00 14,000.00 8,000.00 10,000.00 

50 ,000.00 80,000.00 14,000.00 20 ,000.00 
15,000.00 12,000.00 5,500.00 9,000.00 
12,000.00 6,~.~ 0,000.00--------

~:~:~ ~:~:00 1~:~:~ ~:~:~ 
0,999.60 4,9!)9.8:) 3,000.40 5,000.70 

12,000.00 12,000.00 4,200 .00-------
25,000.00 12,000.00 U.2,000.00 --------
17,500.00 8,750.00 6,500.00---------
24,999.00 20,000.00 4,500.00 6,1)()8.00 

31 Prudential Ins. Co. of Am., Newark. N. J 65,000.00 00,000.00 15,000.00 5,000.00 
8:! Register Lite & Annuity, Dnvenport, Iowa 1,800.00------- 5,000.00-------
83 Reliance Lite, Pittsburg, Pa ___________ a10,000.00 ---------- 5,000.00-------
34 Royal Union Mutua l, Des Moines, Iown.... 7,000.00--------- •7,000.00 5,000.00 
S5 Scnndln Lite, Chicago, llllnols _____________ b 4.,(8).81-------- 2,400.00 600.00 

S6 Travelers Ins. Co. , Ilnrttord, Conn_______ 7 ,S3S.SS 6,000.00 8,000.00--------
87 Union Centrn l , Cinc innati, Ohio__________ 25,000.00 14,000.00 4,000.00 4,000.00 
88 Union Mutual , Portland, Maine.--------- 15,000.00 7,000.00 6,000.00-------
89 United States, New York, N. y___________ 6,000.00 6,000.00 4.,000.00 2,800.00 
40 Western Mutual Ltfe, Connell Blutrs, Iowa-------------------------------

• Also superin tendent ot agencies. 
t Includes sn lnry ns Second Vice President, $1,250.00. 
t Secretory and Treasurer. 
aGenernl Manager. No salary for President. 
tSnlnry $600, balance commJsslon on business written personnlly. 

AMERICAN TEMPERANCE LIFE INS. ASSOCIATION 363 

ANNUAL STATEMENTS 

OF 

Assessment Life Insurance Associations 

Transacting Business in Iowa in 1908 and Filing Statements 
in 1909 

ANNUAL STATEMEr T 

For the year ending December 31, 1908, of the condition and affairs of 

AMERICAN TEMPERANCE LIFE I NSURANCE ASSOCIATION, 

Organized under the laws or the State of New York, made to the Auditor of 
State or the State of Iowa, pursuant to the Jaws thereat. 

Incorporated September, 1889. Commenced business December, 1889. 

Home office, 253 Broadway, New York. 

President, FRANK DELANO. 1st VIce President, W. H. W. YOUNGS, 
Secretary, GroncE E. GODWARD. 

Dnlnuce Sheet. 

Income During 'l' enr. 

As shown by the books at home office at close or 
business December Slst. 

Gross amount paid by members to the association 
or Its agents, without deduction for commissions 
or other expenses, as foJiows:-

F lrst year's assessments: Expense, $1,981.20; 
mortuary, $13,064.91 ---------- ---------- -----~---- $ 

Subsequent year's assessments: Expense, $29 _ 
340.26; mortuary, $205,171.69 --------- --------~-

16,046.ll 

234,611.95 

Total paid by members--- ------------------------- ' 249,658.06 

200,450.13 



IOWA INSURA.liOB BBPOBT 

Iatere.t from mortPtrea. ts.sss.oe; other eoarcM. 
tl.fft.ll -·--------------------­

Rentll ~----··----······-----------~--
From an other aourcea, vlz:-

Ad:vaaeea to memberl palcl ------------­

Total lneome during the year--------­

Sum of both amounts.------------

A& ahown by the book• at home o11lee at ctoae of 
bwdneee December SleL 

De&th clalma or lnatallmenta paid --------------- • 
Patel member• tor returned premium., advancea. etc 

··•·• 1,111.11 ..... 

161,1C18.CID 
a.seo.&l 

Total pal4 to membera---------------- t Hl, •• ll 

OoiDJiliuloua and feel retained by or paid or al­
lowet to agenta on account of ftrat year'a teea. 
4UU. a...-menu or prem.luma. ,I,UI.II; su'He .. 
Q.'U8Dt ,.An, tt0,881.81 -------------- U,a.OI 

O'olallllulona pal4 or allowed tor colleettn• ........,. 
-...a to banD or collecton.----- f,lll.tr 

a.larJ .. p4 alloW&DCM of...._... &DG ....... aot p&IG IIJ' __ .......__________ W,W-111 

lla!NM• of ..-,..__ Ill- .. 
lal&tl" ..a oQrer OOIDPO-U011 of ollloe em-

'Pk>)'eol - -------- JJ,488.17 
lfe.u.t -· r.... wbether p&ld 41roct by 

- or otlllll'Wioo ------------ 1106.10 
....,.,._ clep&rtment t ... and ltcenaeL------- eo.fll 
.,.,.. .. real eotate ,_.. tn.--onto, U,U8.70; 

IUlG rtp&lro on root oot&te, f1,111.70.-- 1,1115 ... 

tt41,10; adv..UIIIIIIr and prlnUq, 

........ 
Ul.ll 

1,171.16 

1.11'10.110 

4,110.11 

...... 

..... m.-.• 

•,ut.lf ....... 

• ...... 110 .... ,. .. 

. ...,..., 

AIIEBICAN TIUIPBlU. CB Llli'B Dl , A8SOCIATION 

Mortuary -......meata 4ue oa Jut ealt 
made wltbla ab:ty daya oa Iaurance 

m toree ------------
llortua.ry aauameate to become due 

oa poat-mortem poUeJea. not exceed­
lq oae aaeaament a.or the amount 
ot post-mortem clalma not aueaaed 

11,11&.01 

for ------------------ 18,181.18 
Total aou-leQer &aeb ----~ 

Groaa UMU --------------·------

Total admitted unta ---------------

11.m.• 

LO.uea on pollelee &dJuete4. not due _____________ t e.cm m 
Louee on polloJee restated ----------------- to.ooo.OD 
Death clalma reported but not :ret adjuated.._______ 11.eaa.an 

Total death clalme ------------------- ,--;;:;;;-;;. 

40,'111.D . .. .•.. .......... 

Total Uabuttlea ----------------------- ---- f ··-· Balance to protect contract ------------
Comp..- ...,_ tho foUowtn• -:-

llorfuo.rJ' flm4 -----------' ...... 
:lteoorYe fu"" ------------- .,..,..., ...._._f_ - •.a&.• ...,._or-- f11D4 ------.- u.-.. 
-~- -. 
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Give amount of entmnee rea, and how paid. 
An•~ er· None. 
Give a.mount of annual dues, and hoy,· paid. 
Answf'r----44.00 per $1,000, Included In a..taeMtn<"nl caliK. 
Are th se apecU'led In policies or In by-la1\"11 (State which.) 

~?=e;-~~~::~lmum and minimum nmounl of the policies or cerllflcntea 
luuec! on any one life! 

Answer--J$,000.00: $100,00. 
Give limitinG' ug(.>S for admission. 
Answer--21·8ft. 
Do the cutJftcatca or policies oullitnndlng ap«J[y a fixed amount to be paid, 

rcprdleas of 11mount realized from auessments to meet llUlle? 
Answer-~(\ 
noes th11 ruai'Joda.tlon retain the right to acnle down claims In caao o.sscta OJ"I 

hn.n4 nrul proceeds of next assessment are Insufficient to pay chUms at maximum 
runountf 

AnJ:~wor--Yell 
r, any r•nrt of the morlunry or reserve fund a.sscuments used for the purpose 

of pn.ylng any expen8ea? 
AOSWC'r-No. 
Does tho niiiOC"Int!on hnrue endowment C{'rtlflc.ates or polities, or undcrtnke 

on•l promlso to pny to m('mbf-n, rturln.;- lift'. without regard to physical condition, 
any aurn of money or thing of ''alue? 

Aru:wer--No. 
DOl:'a the aAoclntlon reserve In Its by-laws or pol!l'lea tho right to levy oxtm 

n.i!!IPMm~nts, and how and whe-n? 
Answrr-ny.Jnw-J nnd flollclea. 
Upon 1\"hnl hasls nn•l manner are your rcgulnr nRaeamcnla computed? 
Ani'JW'('r-At ago ot entr)', ntes to be Increased or cxtrn nsscu-ments to be 

rnlll'!"l It nE'Cessnr)'. 
How nrc tho emPrgeney, Tf'.SCr\"!J or llfh.·dnt funrJs t'rented, and for what pur­

t•oiM", anrl 1\"hrro r1£'posll00? 
.Answ('r--For the r,rot('('tlnn or mcmbc-N~ nntl to meet tho requirements of the 

)Ill\'. 
'\1u1t wns the exprcterl mortality, during the f'(tSt yenr, on mcnn n.mount of 

ln.surnnce In torr~. nccnnllng to tho nl·tLmrh'a' table of mortality? 
A nsw~r--1 S . .::. 
Are the omct'rs nnd directors f'lcctcd lly the members? 
An.wer-- Dlret:tor~-
lt nnt, how nre they atlected? 

.Answ,•r-OIHc-ora l1y dl dor-a. 
Are notice• of f'lectltm sent to mcmLN.s? 
Anawer-YNL 
When nnrl how 1 
Aru~wer--By notl<'e . 
• \re proxies cQntalned In npptlcntlon? 
Answer-Na. 
Are there nny members or ~rsona hn.vlng any proprlrtnry or pretrrred 

lntc t In the uaocla.llon; or re«-h·lng any rn.rt of the cx~'cnae tund aa 
con•ldt'r!\tlon tor money lld\·anced or for guarantee of payment of ex.penaea? 

Answer-No. 
r. n medica.! e-x:un.J.na.t.lrm required before Issuing a policy or ct·rtlfica.te to 

appllcnnta'! 
Answor--Yes. 
Are poJlcl • or ccrtltlcatea Issued. or n.sslgnlll('nts allowed to persons oth('r 

than tho famlll"•• helra, relative• and drpentlante. or actual credltora of the 
membent 

Annr•~No.· 

TilE BANKE"~ LIFE AH~OCHTION 

Hu the aodety pa.ft.l all lt.B de:t.Ut c-hl.lna In ruu, uuJ has It the ability to rGY 
Ita outstanding dalms In full. • 

Answer-Yes; a.llltogttlmnto ('b.lms Jlllhl In tull. 
What Is the aggregate amount of nn ~ent nr perlod:l ""11 -~11 upon all 

the pollc)·-holdera or members of tho ccrJ)QralillO or O.SBOC'Ia•iont 
A,.,...r-$1S.ISUS. 
Ha.a the a.saocb.Uon during thf'l ye~r I ,·letl uxtrn a.aaessnu.•nta on pe;tlcle• anil 

how muc-h! 
Answcr--N o. 

Or lnt"reased the basil or rnle or n.sacssm<'nta to nlh·anc~·l ngn3 when ltUf"h 
right Is retained? 

An..'wer--No. 
Or lnerea.scd the ratio or num~t of osaesaments, the haa:ls of mte rema.lnlnl' 

tho I&J.ne? 
An•wer-Ye._ 

What Is the aggrec::~.te nmount of ruaM>Mmtont.ll r<>calvPd from all mf·mbertl 
holding btnCfiC"I:try certllknlC'S ht the Rtate or Iown, tlnrlnc tho )'f'nr? 

An8W<"r-Mortu:\ry run•l, $!'i:!0.49; P"\1"\f'llSO funtl, $73.60. Totnl, $593.9!1. 

For the year ending December 31, l!lOS, ot the rondltton nnd ntrnlra ot 

THE BANKERS" LIFE ASSOCIATION, 

Orgnnlxed under the l:lwa of thP. Stnt" ot Jowa, rn:l(l+J til tho AutJHor cr 
Stl\le or tho ~t.'\to or l•)wn, punrun.nt to tho bws thNool'. 

haeorporatPtl Juno 30, 1879, under ~~U-tlon 1Jt10. C01l~ M 18?3. 

CommPnretl buslneas Rcptemher .2, 187!1, 

Hnmo nm •• ,-.. Th-a ~folnt'S, Jow·t. 

Pr<111,1f"nt, F.ow·n TJ:HPLB. 
R+~retan·. JJ. ~ NoLI.£N. 

Vll"'e Prt't~ld~nt, E. H Cr •• utK'. 
1'rcasurer, SUI ON CARAOT. 

Amount or nrt Icdgrr aneta necembcr 31st or pr~ .. 
vlous year .._ __ ---------·~-----~ 

As ahown by the books nt home otnce at clotn or 
bu~tlnets necember 3111t. 

nrosa amount JJAir1 by members to the aasoC'Iatlnn 
or Ita ngente, without dedu('tlnn fur commllllona 
or other expf'nlel!", aa tollov.-1:-

Membenhlp tees rt>qulrPd or repreeented by 

appllcatlona ···------------- --- -·-------- • liiO, .:-10 
1-"'lrzn. year's asMsamenta: Exp('nae, $57,68-4.70; 

mortuar)~, $262,04.2.48 -------· _ --·······---- n'1,'i07.1C 
SubsequPnt year'• asse.BI'Ilm.:nta: Jo:x:penae $526,-

398.60; mortuary, J2,318,U8.63 --------- I,SIOt,887.ts 
Guarantee deposita -··-----·-------- 800,1500.8.1 

Total paid by membera ___ ·---------' 4,&,7811..tll 

I II,:,Pl,OII.Il 
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lntereat from mort.face .. U61,T'll.t&: bonD an4 
atocka, tU,JH.tO; other aouree1, III,SI'l.OD.----

JI"rom f.ll other aourcea. vis:- . 
Retutatement feew. t.fi,78t.at; chaogu of bene­

ftclarlea, 11,401.81 -----------------------

Total Income during the year ___________ _ 

Sum ot both amounts.------------~-

Aa ahown by the boc,ke at bom.e otllce at ctoae of 
bualnen December Slat. 

..... 75.11 

I,Jai.S 

Death cla.l.ru p&l4 ---------------' I,B,IK.iJ 
Guarantee depolllta returued. to bene8clarlea of 4e-

oe..a4 memben ---------------- 4B,.t1l.GO 
Advance paymeob returned. to re-jected appUcanta, 

&l\4 to mem'ben tor cancelled certlftcatea..------ u,a.a 

Total P&l4 to m81Dben---------- ' 1,44f,tlill.at 

COmmiHIODa &D4 f ... rei&IDe4 b)' or pal4 Ot &I• 
towe4 to &8'8Dtl on account of arat year'e feea, 
aue1, .... aaamenta -------------­

Commtulon• pald or allowed tor COllecttns aaen­
menta to banke or collector•-----------­

lalarle• and allowance• of managera and &&'eDta 
not paid by com.miHI.ona ••• _ •••• ----------· 

llalarJu of ollloe1'L----··--··------
8&1&11H an4 other compenaatlon of ofllce em.· 

Pl07U ·-------------------
Jied:lal U&lllluer'a feea, whether paid 4trect by 

111811lben dr otberwtae ··------------·­
- OD ......... .._ Ul,&8U5: iDaur&Doll Dept. 

hV and ltoell .... ll.llt.J1; munlotpal llcenau, 
tlll,ll 

.,.... OD .w.1 Ul&l& &D4 0111. .. lb:IU1'ea.----· 
lliiat 
~ ... 1!1.10: lop.l ozpon- II,UI.TI: &4· 

......... &D411"b>t!Q, 111,411.11------

l.ttodiiii' ........ Yis:-........... -__________ , 
~ ----------
~:.::_ ----
......... -..t. 
~ 

a,ni.u 
U,581.18 

liLil 
1,118.18 
1,088.10 

cn.n , ..... .. 
l,tU.H 
...... u 

IH,ni.OI 

11,511.00 
ID,a.oe 

., ..... 
78,&.111 

11,181.08 
1, •• '11 ...... 

11,111.16 

5 ....... .. 

,ll,.,.m.BI 

, ....... ....... 

TRB BABKBRS LID A88001AT10N 

Aa per lecJCer a.ccouab ahown by the booka at 
bome oatce at clo.e of bualne88 December Jtat. 

Booll: 'ftlue of real utate. ualncumbered.--·---·- • &a.l58.0f 
Loau on mortpps ot real eatate, ft.rat Ilene ••. ____ to.m.ow.or 
Book ftlue of boa4a (u:cJudJ.q lntereat)----- 117.&11.• 
Cub dopoalte4 ID loaDko ·---------·-------·- 1113,108.18 
Other ueeu. vts:-

Guaralltee uotea not due on membera In .. oo4 
ata.n41D8' ·------------·------------- 1,5,11.&.80 

Total 

Del:aet r...pr J.laltllltle• 

Truol 4epoalt.l ---------------······ U,TOO.OO 
Depoalt ot members for future eall•--- 4,911.'11 

Tot&l net ledger aaaete~-----· 

··--~-- AMeta. 
Intereat 4ue, f1,tJ8.60; accrued, IJit,· 

lct.n, on mo"-ea.. __________ , 111,1'18.17 

-- .__ Oil other auota___ C,II8.U 

-.n.....,. -1& ,. -· .... 
'011 l!OI!t• ...... !PD.!~ Bot--

--~-tbti ........ t .~-.,.,..-- ....... --. tot 1f .. ttl.ot 

Total ...... ~ -- --------­

G1'8U- -----------· 

-"- ............. 
~ ..... -:ret--------­
~ 

.._ ~- ----------
--......­

._ OD ~ pollolw, - a.oQulla4. f.Uf,• 
lftM;.........,ua.e ... oo 

~....-.----­..... ~ ,.., •to.. 41le or........,_ ---111 --~ -----~---~,_. 

.13,06G,t86 •• 

u,eu.n 

~---~~~~~~~~~~~~iii z::::n: ..._. __ _ 
fiW liDeOI&1 - ------..,...; 

'l'ol&l- ----------• 

........... 
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J~blhlt of C'il"rHDeates or Pollcte•. 

Cla•elftcatfon I 
Total'Businese 

Ol Cbe Year 

No. I Amount I 

Buslneu to Iowa 
Durtng Year 

No. I Amount 

Ct•rllficntes In force December 3hlt (be- ' I 
ginning Of yenr) --------------- Ul5,119 $330,239,000.00 20,700 t 63,410,000.00 

('l•rtiJ1t•stli11 tt>stur•·d dnrlngo the cnlendnr 
year -----------------. ·---------------- 43/J 8i2,000.00 r.a.J 110,000.00 

f'Ptlltlf'nleH wrllt(•Jl or fn('reUK~·a tlurlng 
tb~ Cttl~·nt.lnr .)'cnr _____________________ 2>.300 58,7!12,000.00 2,211 -$ i,fil2,000.00. 

'rotul.s ------------------------------ I!H,951 $389,002,000.00 29,01!1 $ 58,002,000.00 

llf'llm·l tlf-erP(IS('tJ or C'<':IMMI 10 he In tore~? 
tlurln.: yt•ur _____________ ---------- n,t07 22.211,000.00 __ •oo_

1 
__ ,_._ooo_._ooo_.oo 

'fotnl "('tllllrnlt~ In rort'(" Jnst 01}· 
~>Nnl•rr 31ttt (t'lHI ot year) _____ 183,811 t367,{l88,000.00 28,081 $ 60,1112,000.00 

Exhibit• of Pollclu. 

Classification 

16,000.00 

510,000.00 

620,00).00 

508,000.00 

I 
Term or Natural 

Premium PoUctea 

No. I Amount 

~lt;~~{~~ ~~i~:~~~~:ti~~~~~~~~~~~~~~~=~~~~~~~~ :::~- ~-~~:~:~ 
Totals ---·----------------------------------------------- uu.,951 '3S9,002,01Xl.OO 

Deduct ceased: 

!! 1~~.~~~~::~~;~:~;:~:~,~:=~~ ~~;;~~!~ 
Totnl terminated ------------------------------------------- 11,10'1 t 22,214,000.00 

In force nt eml of year·--------------------------------~----- l83,Sf..l J 8G7,GS8,000.00 

TI:IE BA:SKER:; LIFE AS~llCI ,\.TJON 

Gala aud J.o.,. 1'3blblt. 

B;tlnncc to prott'<:t contr•v·ts bcgtnnJng of snit! ;nnr ___ ~ 

Pund eamlnp.-
E'lt"Nnse (net receipts and chau~e..<:., L1ablllllea) •.•••• s 
Guarnntee deposit (net receipts and changes. l.la-

biliUes) ------------------------------------------
Mortuan· (net receipts and chllllgx>Jt, Liabilities), 

and changes in uncollected allolved as Assets ___ _ 

Jnlcrcst, rent. etc., earned (rccC'Ipts n.nd changes In 
nccrucd QSS{·ts) ------------------------------------------

Total credits... _______ ________________________________ _ 

E:oc:penscs lncurred-

1,101.13'J.();) 

In~urance (amounts paid and change, I~lnbUitl£'8) •••• $ 8'.l.),iSI.ft 
Investment (handling inve.<!lmcnts, R. E. r~pnlra, 

tnxes and expenses>------------------------------------ 8,t1n.8i '- D(H,,III.!.t2 

Death losses and claims incurred (paid, adjusted wllh 
chn.nge In Liability for unpa.ld) •• ______________________ .. 2,~!Wl.&'ii.02 

Deduct o.mount Ba\'ed by compromise, etc., during year S'i,6:11 Sl 1!,if.0,810JH 

All oth~r debits, guartmlce notes not yet due, deducted 
as non-admitted .•• _.___________________________________ 1,50.l,ll4.RQ 

BalnMe to protect contracts, a.t end of said year 11.,707,5t,.'i.Ol 

Total dl•bit&-~-------------------------------·-·-·-·· 8 10.007,D.'\t.73 

ltll~ct>Jinneoua Q.ne•llont~. 

Gl"e amount o! entrance fees. and how pnlfl. 
Answer-The t'ntnmce reo Is equal In dollars to om~·half !he mt:mbcr's age 

Cor each certlfl.co.te of $2,000.00 and Is pnld at entrnnC'e. 
Give amount oC annunl due~. and how pnld. 
Answer-Tho annual dues on buslneHs wrltlf'n prior to July 1, 1888, Is G per 

cent ot the guarantee deposit (whleh ts U for each yettr ot tht' member'l!l ago 
for each certtflcnte ot $2,000.00) and upon the \JUfl!nt•ss wrllten since that date 
It Is 10 per cent o! the guarantee depoalt. Expeneo dues a.rc paid In semi­
annual lnsta.llment.s In Janunry o.nd July. 

Are these epreltJcd in policies or In b1-·-tnws? (l')tnto whl('h.) 
Answer-Amount hi nxed hy nrtf(')(·B o! lncorpornllon and by-lnwa 
What Js the mnxlmum and minimum amount or tho JIOih:lea or cerllncl\tf'.a 

Issued on any one lite? 
Answer-.6,000.00 ; $2,000.00. 
Give ltmltlng nges tor admission. 
Answer-Age 21 to 50 ycul"8 (21 to 40 years, $6,000.00-11 to 60 yonrM, ,4, .. 

OOG.OO). 
Do the ceruncatea or policies outstanding specl(y a nxed nmount to lio pnld, 

regardless o! amount realized from M3e9!Jmenta to mf'Pt same? 
Answer-'l'ho cerlltiCD.tes or membership I!J)eclty the amount to bo {)aid In 

ca.so of death. 
It so. ato.le how the amount Is gunruntecd, nnd wheU1er s-uch gunrnnteo 

carries with It any dividend, surrender vnluP, or endowmPnt reaturo. 
Answer-The amount so paid Is guaranteed by the Msets ot fhe aseodnllon, 

Including tts d~poslts with the Auditor or State o! Iowa. u.nd the right o! 
assessments. No provision Is made !or dlvldcn(ls, trurrender values, or endow~ 
menu. 
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1101'~ tllf' a:o~sudatin11 rc>t::tln the rl~ht to S<':lll' down c l:linm lu t':lSf' aS!'lf'ls on 
lwnd ~1nrl prol'f'f'tls nf nC':-.l a!-lse~!-imc>nt are lnsuflident to pay claims at maximum 
~LillO\\ Ill? 

AnswN·-No ri~ht to ~:alo down claims IN n::t;linC'd. 
Js nny part o f the mortuary or reserve fund assessments used for the pu•·posc 

o r pnylng any C':-.pens<'s? 
Answ<:'r-No. 
l>of's lh<' :lF;SOdatlon IHsue cndowm<"nl c·ertificates o1· poli('ies, or undertake 

~tnd proml~c to p:\y to rnf'mhC'rH, during life, without rcg:nd to JlhyslcaJ condlllon, 
any sum or money o •· t hing o f va lue? 

Answer-No. 
Docs the nssocl:ltlon reserve In Its by-laws or policies the right to levy ex tra 

~u:~sc~::imCntH, and how nnd when? 
Answer-Yes. 
Upon what basis n.nd m nn nc•· are your regula!' nsscssmcnts computed? 
Answer-A~sc:ssment~ n.ro levied quar·terly tor such a I)C'rccntago upon the 

gunrn.ntco fund as will produce the amount rcc1ulred to pay dPath losses. 
H ow are the emergency, reserve or special funds created, and !or what pur­

pose. nnd whcr deposited? 
Tho guarantee fu nd Is creatE'd ])y deposits at entra nce for tho purpose o! 

.st'curing persistent membership. Tho reserve fund Is made up o! Interest col­
lections and forfeitures ot guarantee deposits ot lapsed members, and Is tor the 
purpose o! paying any losses which may occur In excess ot a rate o r ten deaths 
per annum per thousnnd members. Securities be longing to the association o! a 
boo!( valuo ot $10,858,144.89 (pa r value, $10,858,144.89) nre depos ited with 
tho Auditor or the State o! Iowa as required by law. Loans to the amount o! 
$16,491.10 aro held In the home office o! the assoclaU.on. A deposit o! $1,000.00 
has been made with the Missouri Insurance department. The balance Is In 
process or collection a nd investment. 

lt assocln.tlon or any Insurance department computes any ma thematical 
reserve upon the assoc ia tion's policies, g ive results, na ming table o! mortality, 
Inte rest a nd method used. 

Answer-Tho net rJresen t value (mid-year) o! contracts In force on Decem­
ber 31, 1908, computed on the actuaries' table or mortality with 4 per cent Interest 
was $2,534 ,577.00. Ce rtificates "a.lue d as yearly renewable term policies cover­
Ing total a mount at risk tor gua rantee and benefit funds. 

What was the expected mortality, during tho past year, on mean amount of 
Insurance In fo rce, according to the actuaries' table o! mortality? 

Answer-Expected morta lity $5,005,923.00, according to actuaries' lable. Tho 
uctua l losses report d w ere 48.6 per cent or expected amount to $2,436,000.00. 

Are the officers and <llrectors e lected by the members? 
Answer-Yes. 
Are notices or election sent to me mbers? 
Answer-Yes. 
'Vhen n.nd how? 
Answer-Annually In March, bY m a ll. 
Are proxies contained In application? 
Answer--No. 
Are there nny mem bcrs or pcrsons ha vlng any proprietary or pre fe rred 

Interest In the assoc iation; or rece iving any part of the expense !und as 
consideration tor mo ney advanced or for guarantee or payment of expenses? 

Answe r-No. 
Js a medical examination r C<(ulrcd befo re Issuing a policy or certificate to 

applicants? 
Ans wer- Yes. 
Are polic ies or certificates Issued, or assignments a llowed to persons other 

than the !aml lles, hei rs, relatives a nd dependants, or actual creditors or the 
members? 

Answer-No. 

COSMOPOPTAN L IFE INSUHANCE COMPANY 3i3 

lias the society p:lid a ll Its death claims In !ull, and l m~ It the ab il ity to pay 
its outstandln,::: cla ims In full. 

Ans wer-Yes. 
'Vha t Is the aggrcgnte amount of a n asS<"s!'lmenl or· pcr·Jodlca l ca ll upon all 

til e poliCy-holders or· m embers o! the corporation or n.ssocln tion ? 
Answer-Tho q uarle r·Jy calls made In 1908 produced $3,222,331.29, or 

average of $805.598.57 each. 
1 £as the association during the year lev ied extra assessments on policies and 

how much ! 
Answer-No. 
Or Increased the bas is or rate or assessments to advanced ages when such 

right Is retained? 
Answer-No. 
Or lncre..'lsed the rallo or number o r assessments, the basis ot rate rema ining 

lho same? 
Answer-No. 
H as the assoclallon nny deposits or Investments for a SJJeclfic purpose or tor 

the specia l protection of the citizens ot sta tes o r countries where such deposits 
or In vestments are made? 

Answer-No; except $1.000.00 In Mlssou r·l . 
H so, stato a mount and attach schedule showing where deposited or l1eld, 

description ot securities. par and market value or same, and the liabilities In such 
s tates or countries respecti vely . 

Answer-The deposit of $1,000.00 was matlc In cash with Missouri Ins urance 
department ns required by law o! thO. t state. 

ANNUAL STATEMEN'r 

For the yea•· ending December 31, 1908, of the condition and aJralrs of 

COSMOPOLITAN LIFE I NSURANCE COMPANY, 

Organized und r the la ws ot the State o! 1111nois, made to the Auditor or 
State or the State of Iowa, pursuant to the laws U1e reot. 

I ncorporated D ec. 20, 18!)0, under Ge neral l AW ; reincorporated July 27, 1896. 

Commenced business December 20, 18!JO. 

Homo omce, corner North Galena Ave. and Excha nge SL, Freeport, Ill. 

Pres ident, WrLLlAM W . KRA PE 

lsl Vlco P resident, ADAl\l C. SCHADEL. Secretary, CUARLES G. l{ECK, 

Dnln ucc S h ee t . 

Am oun t or net ledge r asse ts Decemb e r 31st or pre-
v ious year --------------------------------- ----------------

J ueo m e D u r i ng ' ' enr. 

As shown b y- the books a t home office a l c lose ot 
bu s iness D ecembe r 31st. 

G1·oss a mount paid by m e mbers to the association 
or Its agents, withou t d eduction !or comm issio ns 
or other expenses, as !ollows:-

Membe r sh lp fees r eq uired or r epr esente d b y 
applications ------------------------------------------ $ 

1J0,70J.SI 

<,855.00 
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J<'!· •t p•ar's aaaeasmenls: Expense, $2,001.75; 
meortuary, $8,007.02 -----------------------­

~uLaequcnt year·• aeaeSBlDents: Expense, $39,­
:lll3.14; mortuary, US9,852.57 ---------------

.M(•dlcal examiner's tees, paid by appllca.nL __ _ 

Total paid by member&-----------------------­

Interest from mortJrages -----------------------------­
nenll (Including 1~00.00, !or aHaoclatlon'a use ot 

O\vn bulldlnga) ------------------------------------­
J.If!n notea -------------------------------------------------

From all other sources, vlz:-
1\llscclla.ncous ------------------------------------------

Total Income during the year __________________ _ 

Hum or JJolh amounts---------------------------

As Hhown hy the bookJJ at home office at close of 
business December 31st. 

10,0M.77 

t00,815.n 
000.00 

1,330.00 
318.83 

88.00 

llc>nlh rlnlms pnfd --------------------------------- t 119,2."-1.18 
A1lvnn .. cd paymr·nta returned to appllcarils__________ fO . .fO 
Old age, total disability and accident._______________ 2,000.31 

Total paid to members.--------------------------$ 151,394.22 

Comml8alone and fees retained by or paid or al­
lowed to agentB on account of flrst year's fees, 
t1ucl'!, nssf'Remcnts or Jlremiums, $7,282.92: subse-

quent yf'nrl!l, $2!1.~0 -------------------------------------
CommiRl'lions pnhl or allowed for C'oltectlng asHess-

mrnls to hanks or C'olleC"tors ________________________ _ 

~nlnrlf's nnd allowances or mn.nn.gcrs and nt:rente 
not pnld by commlsRions _____________________________ _ 

Ho.lnrlf'a of om cera, $9,282.83; other compensation of 
nfl1C'f'rfl, $1,604.36 .•• ---------------------------- --------

f.nlltrlf';a nnd OlhE'r compensation of office em-

JIIo:res ------------------------------------------------
. £Pdlr.nl f'xnmlner's fee11, whether paid dirPct by 

1Ucmhcr11 or otherwise ----------------------------
lnaurnnt'e deflartmt'nt feE's and llcenaes ______ ~--------
'l"axaa on real eetute and Investments, 628.26; ex-

JH'OIIes nnil rt"palra on real estate, $1,369.60 _____ _ 
Jtf'11t (lnt'ludlng $~00.00 tor association's use or 

own buildings), lees Aub-leases __________ ~---------
omdnl organ, $3,971.97; legal expenses, $184.60; ad­

\'ertlslnK and printing, $976.83; traveling ex-
l•('nl!es $61L33; postage $730.14; Interest, $930.65; 
g,•ntra.l el.JJ nse, l~\l3.21 ~-·--------~-------------~--

(Totnl CXJ>E'IUIE"S, $55,138.81.) 

Total dlsburs(.>ments _ ---~-------------~----------

Hnlanro • 

7,St2.S2 

8,501.00 

17,66'1.38 

10,787.10 

2,770.00 

l,i2.2.00 
071.40 

1,997.86 

820.00 

2, 758.26 

221,8H.33 

362,570.11 

20G,532.83 

156,018.31 

J.rth.:;f'r AI!IMthr. 

.\s pt'r lt'dg('r acc-ounts shown b)~ the \.look!J nt 
home office at close or bualnesa llel•embt'r 81st. 

Book \-a•ue Of roal estate, unlncumbend. _ 
Loans on mortgages or real estatf', flrs;t liens. 
Loan• secured by pledge of bonds, stork" or othrr 

collaterals ------------ ---- ~ 
Lien notel'J, __ ------ -·--- -----
Cnsh In omce, $2,U1.52; deposlte,J In Wil'lconsln, 

$5,000.00 ---·-·-----· -- --- -------------------
.\gl'llts' lleblt balance, $32G.3'G; 1Jllta receivable, $!1.-

~S0.-13 ------ -------~------·------------------~---
Otht>r asgete, Yiz:-

omce ru,·nlture ·-----·-····------------------------

Total Jedgt•r aast•la --------·--· __ _ 

Interest tlua on mortgages ____________ , 87UiS 

ro.l'k» )J 

ii,IOO.Otl 

000.00 

10,'..'00.7'J 

2,227 .2n 

ncnts due on propt>rly or l~nRe.______ 2S8.00 • 1.Uil.6N 

:o.rarkf't ,-atue or real estate, over book 
1oa.Iue ··-----------------------------$ 20,900.01 t.lJ,f(lll.nl 

-:'ilortunrr asscssm(lnts due on last call 
made within sixty days on Insurance 
Jn force ----------------- 2,328.1!i 

1\lortuary aASesRments to hecomo due 
on post-mortem poJII'I<>s, not ext'eed­
lng one assessment nor the o.mount 
or pol!lt-mortem claims not assessed 
Cor ---------------------------------- 17,902.35 20,230.f.O 

Total non-ledger assets -----------------------

Gross flRBelR -----------------··------------------

Furniture, nxturPa nncl sn!ea _ ' 2,227.!!1 
Ag(~nts' tleblt. halan<·es n4lt secured by bontl!ll,f328.-

.4b; hills re<'elvo.blc, 11ot t~Pc..·m·ecl, $8$0.13 .• ------ 1,20G."rrl 

Total admitted usets ---------------

T..osseR on' pnttclea resisted ••• ---------· .. ------· t 1:1,000.00 
Death cta.lms reported but nol ycl nc1JuALed .. u. _... 23,000.00 
Old age and totnl dlsO.b'llly lnlltnllmC>nts to beeome 

dtJe tn 5 o.nd 10 annual Installments re.l!lpcetlvely. -4,571.76 

Total death cla.lma -----------------·--- $ 40,571.78 

1SI,:ts.1. 

till,tt;.:rJ 
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Salarl~ff. rent~. expensef', taxe!t, bllht, account", 
honuse11, commlui<Jn~, fee~. Pte, balance to com­
plete building, rJ•Je or arcrued - --- ---------- _ 

ASRese:menta pnlol hE-foro due _______________ --------- .• 
Borrowed money, $25,100.00; over-oJrart In bank, 

UIO.Ol ·- · - __ - ·· • 
\-l'!.lue or outBtandlng IJo•nefit cf"rtlflC'<ll4 s or pntlcl•~s 

All oth~r llnbllltle~:-

-1,ts1.m 
2,112.17 

2.j,3&0.01 

ll::i .. &U.37 

Jntf-rcst n<·c-ru('d on borrowed own+ Y-----·---------· 42l.35 

Total lla.bllltles -----------------·-----------·------ 21S,G31.63 

Bnlnn~e to protect contrn.ct ----------·----------- 1,600.70 

(!OillJiriHNl untl(•r th~ tollnwlng !um1H :-
Mortuary runfl and reften•e (less amount lnclulled 

In liJd.dlltiPs thC>I'Po(} --------- __ ---· ------··- .• f 211>,00-l. n 
~urpltut tuncl -----------------·----··--------- I,OOD.70 
c:,•neral or expenao fund (le!'s nmount Jnr·lwle+l 

In llnlJJIIlll'fl llif-l'eo() ----· ·~-· ---·------·------ 7,tl>li7.22 

Claulllcatton 

I 
Total Bustnees I Bu111nesA tn Iowa 

ot the Year During Year 
---.----

No. 1 Amount No. Amount 

--------+---+ -+-~------
l 'ulll'lt·M nr ~·rtlflt·nt"~ In tnr<'£> l)~?C<-mber 

:tiMt (ht'ltlllUII\Jr of li(•W YN\1') _________ 10,007 $ 16,TI7,(189.00 
l' t~lll'h'tt o r ('f'tllflcntr!t written or lu-

l'rcnHNI (hiring til(' rult>ndftt' yeur--~- 1,003 1,181,000.00 

'l'Otll l iJ ~-~·--· --- .~~-------·~--- ll,l30 $17,81l8,fJ80.00 
~~· 

Dt·d ll<"t ih•t'l'f'OlH'd or crrt ~(l() to be In rotff' 
tJurlnif Yl'llr ------------ --· --·---- 629 800,000.00 

Toln l )1ollclcll or ("{'rtfflcntt"s In 
for•"t.• 0,.'('1'1Uht•r 31st (en!l of j ----1--------1----

nar) ·- ---- ___ ---·---------- 10,501 S 16,900,48).00 

136,000.00 

2,000 .. 00 

138,500.00 

ll>,:iOO.OO 

1!8,000.00 

L na 1'1'1 Rllll t' l nlms unpnld DI'C'ember Blftt 

r .. ,i:;~f'i'!~!~ln~~~~~u~~~~..~:r9~~~-·~~~rlQg··tbP 19 !7,00J.OO --------1-------------
('fl)(-ndnr y('nr __ -~ . ------------~-· 121 I 1."'~.001) 00 2 J 2',000 oo 

Totals ·- -------------- 121$ ~~001') 00 21$ 2,000 00 

rA;~':.!!' 1 .~ri:l''!t;l',!l;~~·!r 1 ~~~~rneufli~1~-uoil;li,i '" ~~·.: 
00
00 _____ • ________ •_.OO> ___ .oo __ 

t..•llltt~t nn+l (')llflllll Jltthl, srn iNI clown or I 
lll'<'t'lllhl•r !t111t (l·ntl tlr )'l•nr) ••. - __ . 21 .,., VIJ'I _ _ 

\ ntttMIIIt'llt• t•olll>t:>tf'+l Uurlng th~ Yt"nt--~- -· 200,fl2t.IS ~------I 1,6!)8.75 

CO MOPOLITAN LIFE IN~t!HHiCE COMPANY ~77 

Gh·e amount or entrance fees. and how r"' •'-
. .An~wer-Asses~f'nt e«:rtltleate U.OO when bccC>mlng n mcmlo("r. 
Gi,·e amount or nnnu:tl dues. ond how paid. 
Answu-Xo nnnual due& 

What Is lhe mn.xlmu.m and minimum amount of tho I'OIId('3 or c rllft, atn 
Issued on any one lite? 

Answer--.. IL~'t certlfic.ttes: Maximum, f2,000.00; ml mum, $500.00. StillU 
1at£'d policies: $G.OOO.OO·S£iOO.OO. 

Gh·e limiting nges tor adml!t!llon. 
Answer-Agp!t l S-50; stipulated, 18-GG. 
Do tho cert!Hcute~ or poll<'h.•s outstnadlng 1pocf!y a fixet1 nmnunt to llf': l'lll1l, 

I"('Rardlcss of amount rt.-ttllzed from nssessrn,•nts to m<'ct !k'l..nH'? 
Answer-Yes. 
It so, state how the nmount Is KlmranlCl"d, nnd whether Pitch J:;unnuth•c 

carries with It any dlvtd,•nd, suncml<'r vnlue, or cmlowm£'nl feature. 
An.sw('r--Guarantf'Nl by ns.."'cssm(·nts; no enrlowm~nt rcutur(> 
Doe!'!' the a!\.'inc1rtthm retain the riF;ht to scale down claims In C'~ RSR(·ls 1111 

hand and proc·eetls or nt•xt assessment nro lnsuffiC'hmt to pay ctnhns at m u:Jmum 
amount? 

Answer-No. 
ls nny part of the mnrtunr)• or r,~r\'<" fund 8.88Ca::nncnts U!Je<l !or the pUrJiol!Q 

or paying any expenSE's? 
Ans·wer-Yes, ot n~cssm('nts nr.ll premiums. 
1t so, what amount and untlf'r whnt drcumstan<"I"S? 
AnswE-r-Not to {'Xceed 20 per <'l·nt or a~:~~nmli!nta and prf'mluma. 
Docs the RRqoci:Hion ls~uo l'ndowm('nt c('rllfk:ttcs hr )'oll<;lns, or unlll'llnkP 

ant.l proml~e to pay to mf'mhf'rlt, durlnK llf+', without rf'gnrd to Jlhypk 11 condition. 
~my sum or mone)• or thing of ,·nlm~? 

An!lWl'r-No; .!<tlpula.ted prt mlum polkii'R have cu h surro;.'ltdl·t· \tllu nrt£'1' 
fivct ye·tr!4. 

It so, ara tho amounts fb:~l? 
Answer-Amounts estlm:lted 
Do£·s the as~oclnllon rr.~el-vl' In lls by·luws or JIUildcs the l"lgltl to I~<\'Y e.,tra 

nsses.<~ments, nnll how n111I whc·n? 
AnfiW(>r-Ycs; both wh('n llf'<"1kd 
Hpon whnl h:'tslst nnll manner nrc yunr I'<'KHlar :tst>+Hl>lllC'IllH ~·nmpU\i•d? 
Answer-J:\go nt (•nlr)'· 
flow ar(' the ernf'rgt·ncy, n~(·nu ur f!Jwdal run•ls crcnu·ll. nrnl tor what pur· 

pm~r-. nnd whue dCpo!'lltell? 
J\IUm"<·r- -S.·u hy-laws nnd MJ)I'.R 

Are the officers nntl dln~lo1s elN:'ll•l hy the lfl('mhcrs? 
.\nBwer-Dlrt>c.-lvrs nrt>. 
TC not, how erA thPy IK'Ic deol? 
.Answer-om.·era are f>)('Ch·•l b)' tllr{'('tnus .. 
_.\re nollct>s or el<'cllon IJC"nl to memhcns? 
Answer-Yes. 
"'hPn and how? 
Answer-Prlnte-1 notlf"P mnller1 
Ar proxle!l t'llhtnlnf'il In ilfipllc::tlfon? 
Answer--No. 
Ar·c there any rnembf>ra or J11:·rsomt hnvlng nny r•roprktnry (Jt l'r1•f' rrc• l 

lnlerP..sl In the nssodatlon~ or rCC'Pivlng any J•nrt or the rxpen!ln fuud u• 
cCmftldrratlon tor muney advnnced or for guarantr·e or payment or C:XJ•E-Inn.a'! 

Anawer--No. 
1s a medtcal exn.mlnntlon r~><Julr<'ll 1Jt•rnrc J&csulng u policy or t:1-rtlnt·.nto tt:l 

nrpllcanta? 
An~~·cr···-Yel:t 
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Are poUclcs or ccrllftcates issued, or assignments allowed to persons other 
than the famlltes, heirs, r elatives and dependants, or actual creditors of t.be 
members! 

Answer-"I' eA. 
Answer-If so, state governing rules. 
Answer-Anyone having an insurable Interest. 
Has the society paid all Its death claims In run, and bas it the abillty to pay 

its outstanding claims In full. 
Answer-Yes. 
What Is the aggregate amount of an assessment or periodical call upon all 

the pollcy~holders or members of the corporation or association? 
Answer-$17,902.35. 
Has the association during the year levied extra. assessments on poUcles and 

how much? 
Answer-No. 
Or Increased the basts or rate of assessments to advanced ages when such 

right Is retained? 
Answer-No. 
Or Increased the ratio or number of assessments, the basis ot rate rematnln~ 

the same? 
Answer--No. 
What Is the aggregate amount of assessments rece ived from all members 

holding beneflclary certiflcates in the State ot Iowa, during the year? 
Answer-Mortuary fund, $1,359.00; expense fund, $339.75. Tota1, $1,698.75. 

ANNUAL S'l'A'l'EMENT 

Fo•· the year ending December 31, 1908, ol the condition and affairs of 

GERMAN·AMERICAN EQUATION PREMIUM LIFE ASSOCIATION, 

Orga.nl~ed under the laws ot the State ot l owa, made to the Auditor of 
State of the State ot Iowa, pu 1·suant to the laws thereat. 

Incorpo1·a tcd March 5, 1887. Commenced business .July l, 1887. 

llome office, southwest corner Main and Valley, Burlington, I owa. 

President, P. C. NAUMANN. 

lsl Vleo President, 1•'. L. UNTERKIRCHER. Secretary, F. H. A. KOCH. 

D o l nnce Sh eet. 

Amount or net ledger asse ts December 31st of pre-
vlous year 

Income D uring Yeur. 

As shown by the books at home offi ce at close of 
bu siness December 31st. 

Gr oss a mount paid by m e mbe r s to the association 
or Its agents, without deduction tor com mi ssions 

or o th er expenses, as follows:-
Membership tees r equired or represented by 

appl ications ----------------- ------------- ------------ $ 
First year's assessmen ts: Expense, $3,547.74; 

mortuary, $771.61 ----------------------- ---------- -

33.22~.33 

622 .00 

4,319. 85 

GERMAN-AMERICAN EQUATION PREM. LIFE ASSOC. 

Subsequent year's assessments: Expense, $7,-
359.21; mortuary, $13,611.71; reserve, $4,537.-
21; for other purposes: Equation Savings 
fund $2,445.32 ---------------------------------------- 27,953.<15 

Total paid by members----------------------------$ 32,70-:&.frJ 

I nterest from mortgages, $1,107.27; other sources: 
Bnnk deposit $240.00------------------------------------- 1,317.27 

Total income during the year ___________________ _ 

Sum of both amounts------------------------------

Dl~o~b u rNeme n bt O urln g Yenr. 

As shown by the bool<:s n.t homo office o.t cl ose of 
business December 31st. 

Death claims or Installments paid --------- ------------- $ 
Incidental to settlement or claims ana protection 

or mortua1·y fund ----------------------------------------
Commission on mortuary collections ___________________ _ 

Total paid to members----------------------------- $ 

Commi ssions and fees retained by or paid or a l­
lowed to agents on account of flrst year's fees, 
dues, assessments or premiums, $3,240.32; subse­
quent years, $3,674.99------------------------------------ $ 

Commissions paid or allowed fo r co1lectl n g assess-
ments to banks or co1lectors _________________________ _ 

Salaries of officer s, $1,896.60; other compensati on 
ot officers, $274.40 -------·------ ---- ------------------- ---

Salaries and other compe nsation ot office em -

ployes -------------------------------------------------------
Medical exam in e r 's tees, whether paid direc t by 

members or otherwise ·--------------------------------­
Taxes on assessments Incom e, $171. 57; ins urance 

department fees a nd licenses, $96.36 ---------------­
Rent (lncludlng $321.61, tor association's u se ot 

own buildings), less sub-leases--------------------- --­
Legal expenses, $15.00; advertising and printing, 

$15 7. 85 --- -- ---- ------------------------------------------ ---

All other items, v iz :-
Books and stationery ______________________________________ _ 
Postage and exchange ___________________ , 152.10 

Traveling expenses ---------------------- 16.75 
Sundries ----------------------------------- 15.93 

8,>50.00 

410 .00' 
518.311 

9,200.30 

6,015.31 

67.51 

2,110 .00 

327.50 

oJ30.60 

267.93 

821.01 

17'.!.80 

217.82 

1&1 .78 

(Total expenses, $10,179.55.) ---

Total disbursements ------------------- -------------

Balance 

L c tlger AHHChJ, 

As pe r ledger accounts shown by the books at 
home office at close o! bus iness December 31st. 

Loans on mortgages ot real es tate, first liens _______ $ 3.),000.00 
Cash tn office, $650.02; deposited In banks, $10,-

183.41 ----- --------------------------------------------------- 10,833.41 
Agents' debit ba lance ------------------------------------ 1,214.00 

Total ledge r assets as pf.;- balance _____________ _ 

379 

3 1,112.07 

07,XI. IO 

20,2&1.07 

47,0'nt.33 

-17,078.33 
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Non-T.e t1~er L lnh ll lt l eJI, 

Value or outs ta.n<llng benefi t certlflcates or poll-
t-Ies ascertained as pro\'lded by Chapter 83, Acts 
or the 'l' hlrty-sccond Ce ne •·a.t AssemblY------------~ 9, 451.48 

---
To t a l l iabi l ities ------------------------------------ -

Balance to protect con tract ----------------------

Compr ised under the following runds :-
Mortuary fu n d ----------------------------------------- $ 
Rese r ve r u nd ------------------------------------------Eq. Sa.\•lngs rund _______________________________________ _ 

General or expense fu nd ----------------------------

!)..1}().43 

3.),81,j.2(1 

1),8;17.38 

866.20 

Total speci al fu nds --- --------------- -------------- 4i,07S .33 

1::x h lhlt ur CertlllcnteH o r P o ll c l eM . 

D,451.48 

<17,078.33 

Tot al Business 
, o r t he Year 

Bu siness In I owa 
During Year 

C lassl ft cation 

Amount No. I A mount No . [ 

l 'o licl rs o r ccr tifiCil l CR I n fo rce D cccmbc •· I 
Sl st (bcg lunl ng or new yenr>--------- 987 1 ,189 ,;;()0.00 75 l $ 983,000.00 

P olicies or cc r tlftcntes w ri tten or i n· 
c rcnscd <luring the csllcndnr yeor.... l lU 255 ,000.00 16 1 2;;,j ,OOO .OO 

T otnts -------------------------- - ,- ,-y;-,·l--,-,,-.,-.-500-.-:-00,-l·-.cc,s::- $ 1,238,000.00 
Oe<l uc t decr cnscd or censcd to be In f o rce 

during yen r ----- - - - ----------- - --------- - 117 167,000.00 110 101,000.00 

T otnt polic ies or ccr tltl cntes In 
f o rce D ecem ber 31st (end or 
yenr ) ----- ------ --------- --------- 1,o:u 1,277,500.00 ek)S $ 1,077,000.00 

r.o~!';CS nnd clnl ms un pnid December 31S t 
(begJunlng or nC\V yen r ) ----- - ---------- - --- - - -- · ·······-·- ----- ---- ---- ----- ----- ------

l iOSifC/4 u nd l uiln ~t lncura-ed duri ng th ~ 
enll•!Hl nr yenr -------------- ·------------- 10 0,000.00 4 4,000.00 

Totnls ------------------------------ -
L osseK nnd clnlms p :t ld , SCil l cd down or 

com promhwd du r ing t he YCIH'---------­
IAssc!J null ('l ahm• ou t~ tn ndlng u n tlnld 

10 $ 0,000.00 . ' 4,000.00 

1,000.00 

O<>Cembr r 31st (<'nd or yE>nr).----------· -------- ---------------- ----- - -- ----- ---- -----­
A iiSl'f!Sme-nts coiiC'Cted d uri ng the ye:u 

$32,';1)1.80 ---------------------------------· -------- --------------- - - - ------ 27,!)!)1.63 

iliiMeellnn eo u M Q.n rM f lo n N. 

Gi ve am ount o r en trance f ees, and h ow pa id. 
Answ er-Four dollars per application, payable In advance. 
G l vo amount oL annua l <lues, and how paid. 
Answer - Three-fl!ths of one per cent of t ile Insurance In f o r ce, payable 

either annu ally, se.m t -n.nnually or quarterl y . 
Are these specified In polici es o r In by -la w s? (Sta te which . ) 
Answ el"- Spect fied In policY. 
Wha.t Is the m ax imum and minimum am ount of the polic ies or cerllflcates 

l1=sued on any on e life ? 
Answer- $500.00 t o $5,000. 00. 
Give llmltlng n ges to 1· atlm l ss lon. 
A g<> s 16 to GO. 

l 
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Do the certlflcn.tcs or policies outstanding specify a fixed amount to be paid, 
rcgard less of amount rea lized from assessments to meet same? 

A nswer-Yes. 
It so, state how the amount Is guaranteed. aml whether such guarantee 

carr ies wllh it any div idend, su rrender va lue, or endowm<'nt fe.'lture. 
Answer-By tho :\CC'umula.Uon or SC'\'Crnl funds. ?'o emlowmcnt (L~atures. 

Does the association r etain the right to scnle down claims In case assets on 
han d and proceeUs of next assessment are Insufficient to pay claims at maximum 
amount? 

Answ er-Not beyond tho equation fcature. 
Is any part of the mortuary or reserve fund assessments used for the pUI'POse 

or paying any expenses ? 
Answer - Y es. 
If so, what amoUnt and under what ctr·cumstnncC's? 
Answer-Each f und bear s the cost or Its collection, dlsbu1·.scm en t n ncl p r o­

tection. 
Does the association Issue endowment certificates or policies, or undertnke 

anU promise to pay to members. during Jifc, without r·<·ga.rd to physical cond i tion , 
any sum of money or thing of Ynlue? 

Answer-Surplwl from reserve nnll <'Qualion p •·ernl ums distr ibuted to per -
sisten t members. 

It so, are the amounts fixed? 
Answer-No. 
Does the association reserve In its by-lnws or policl<'s the r igh t to l e\'y l'Xlra 

assessment s, and h ow and when ? 
Answer--Condition!l In policr. 
U pon what bn.sls an d m anner are your r egular assessments compu ted? 
A n swer-Upon t he Amerl c..'ln and actua.l'ies' tables combined. 
Itow a r e the emergency, reserve or special f unds created, and for what pur­

pose, and where deposited ? 
Answer-From mortality and equation premiums collected. Deposited In 

accordnnco With tlla laws o r the State or I owa. 
What was the expected mort.all t y, during the past year. on mean amount o r 

Insurance In force, according to the actuaries' table of mortn.llty? 
Answer - 10.61. 
Are the officers a.nd cllrectors elected by the members? 
Answer-Director s by m embers: otftcei'S by directors. 
A r e notices or election sent to members? 
Answer-Ye&. 
When and h ow? 
Answer-30 days be!oro election. by mal l. 
Are proxies contained In application ? 
A nswer-N o. 
Are there any members or persons having any propr ietary o r prc! erred 

Interest In t h e association ; or receivi ng any part o r t he expense f u nd as 
cons ideration tor money advanced o r for guarantee or payment df expenses? 

Answer-No. 
Is a. medical ex:1.mlnallon r equ ired bc(ore ls:mlng n. policy or ccrll flcate t o 

applicants? 
A nswer-Yes. 
Are policies or certincn.tes Issued, or assignments a llowed to persons other 

than tho t amlll s, heir s, r elatives and dependan ts, or actua l creclltor s or the 
m ember s? 

Answer-No. 
n as the soc iet y paid n.ll i ts ll ea th cl a ims in f ull , nnd has It the a!Jli l t y to pn y 

Its ou tstanding cl a ims In f u ll . 
Answer- Yes. ~ 
\Vhat Is the aggrega.te amou nt ot an asscs.~ment o r peri odical ca ll upon a ll 

th e policy-h older s o r members or the corporation o r associa ti on ? 
Answ er-About $8,198.70. 
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Jfa.q tho Q.S.BO('ialton during the ye.1.r Ievlf:'d extra. 3.8lK'R..qmC'nt8 on policies and 
how much? 

Answer-No. 
Or lnC'r·easrrl the bORIS or r:lte of n..c;flessmt'nts to advanced ages when such 

right I,. retolncd? 
Answer-No. 
Or ln<'rt'nMf'd the rnllo or numlw.r ot llSScs.o,mcnls, the basls of mte remaining 

tho JJ:l.me? 
Answer-No. 
Whnt Is the nggregat(l amount of n..c;~essme-nls received from nil members 

holdtng benP:ftclary cc_•rtincntNt in the Stnte or Town, during the yen.r? 
Answer--Mortuary fund, $10,816.G:I: u~nso runt!. $10,195.5-7; reserve runJ, 

$·1,637.21; f'q. R.'L\'inG'!f fu111l, $2,445.32. Totnl, $27,994.63. 

ANNUAl; l::iTATEi\IEN'l' 

ll'or the year ending December 31, 1008, o~ the condition and al!airs or 

GUAilANTEE FUND LIFE ASSOCI ATION, 

OrgnnlzNl under the lawR of the Stole or N«·hl'Mkn, mntle to the Auditor of 
Stn.to or the Stn.te Ctt Jown. pursun.nt to the Jaws thereat. 

I rieorporll.lcll JilnUCltY, 1002. Commenced business J:tnuary 2, 1902. 

Home office, Bmndels Bltlg., Omnhn, Neb. • 

PtcsWent, F. McGov&niN. 
1st Vlco President. F. WHITTEMORE. Secretary, J . C. BUFFlNGTON. 

Dnlnuee S heet. 

Amount or n<>t ledger assets December 31st or pre-
vlouR ycn.r ------------------------------------------------

In eo rn e During 'l' enT". 

As 11hown by t ho books o.t home office at close ot 
busln~ss D~cember 31st. · 

CiroMH nmount Jlnld by memb~rs to the association 
or lls ngC'ntR, without deduction for commissions 
or other expenses, n.s Iollows:-

Mcmbf'rshtp tees required or represented by 

nppllcatlons ------·-------------------------------- $ 31,371.30 
Ji'ln~t year's assessments: Expense dues________ 13,2'13.00 
~ub11equent year's n.ssea!fments: Mortuary, 

$l7,fi3lUiG; tor Other purposes: Guarantee de-
pu11lts $52,03.8.01 --------------------------------- 00,671.07 

Totat pnld by mrmbcrs .. ------------------------· 
IntC'rt•t't ------~-~ --- __ . ~-- --------------------------------

1-'rom nll olhPr sourceP, vlt:-
l•~or promotion ------------ _____ ·------------------------

'l'ol;ll Income llurtng the year. -----------------

~urn or both amounts_. _________________________ _ 

HJ,-218.00 
5,0!\1.00 

S,!I!JO.lO 

123,011.:12 

GUARANTEE FOND LIFE A:;snCrATJO:I' 

.As shown by the books at home office at close or 
business December SlsL 

Death claims or Installments paid __ -------------- • 
Payments returned to beneflrfar•f'!l --------~-----­
Paid members for surrender Yn.luf'o, cancellaUons .•• 

1~,(11~.00 

112!1.00 
37.00 

Total paid to members __________________ -·- $ 12,265.00 

Commissions and fees retained by or paid or al-

lowed to agents on account of first year·~ fef'fl, 
due:~, assessments or premium" ------- _ 

Commissions pntd or allowed for l'Ollectlng n!lse~s­
mentl:\ to banks or collectors nnrl hnnk fE'e"'--- _ 

~alarles o! omcer~------------------------·--- ---·- _ 
~alarlcs ani! olhPr comnensatlon or offit•£' Nn-

fllO)'<'S -------·----·-----------·----------- _ ....... • 
Medical examiner's fees, whether paid dlt<'l·t 1'y 

members or otherv.·Ise --~-----·--·~-----·---"---·----- _ 
Taxes In ns~ssmrnts lncnmr, $10.10; Insurance de-

partment tees and licenses, $812.10 ••••••••. _ _ __ _ 

nent -------------------·-------------------- ------·---- .. __ _ 
Furniture, $288.18; legal exp<!nses, $!172.37; o.dvcr­

Uslng and printing, $1,263.92---·--------··---------

All other Items, viz:-
Trnvellng c:-.::p(';nSf'.-------------------· ----$ 
Postage ----------------------------------· 1\l!sl..'ellancous expense ____________________ _ 

(TotR.l expense, $51,018.3!.) 

63S.D3 
&56.00 
82Q.DS 

Total (Jisbursemcnta -----------------------------

Balan co 

As pr·r lNlg(>J' :l<'C'OIInls shown by tlw honks at 
home office at clot:te or lluslnf'~!l ne<'cmbrr :list. 

Lonns on mort,.rages ot real ~'>sttl.lc, first llrna .••. 
Bn(lk vnlul'! ur honds (f'XC'lti(1Jnf{ intPrr·st) _ 
C'aflh In offiN•, $701.48; llcpO!'IItCd In hnnkf', f2,-

93n.~l 

Olh<'r nl!f'Clfl, vl:r.:-
GuornntcE' nnh•:o; not tluc on tn£>mherl'l tn gou•l 

st:~ndlng ---- ------··---····· ----

Total 1Nlgf'r n21sds ---------

I ntcre~l lh'Crtu>d on mnrtgng'Pfl 
l nlf>t·esl accrued on otlu'!r assetA. _ 

.Mo1·tuary assesf;menta to become due 
on J)Ost-morlem pollcleR, nol exceed­
In~ one a~B('~~mcnt nor lho nmn\Htl 
or poet-mortem cJahns not M!IJC'flsed 

1,13fi.OJ 
817.37 

Cor ---------------~----- --------------------$ 2,000. 00 

,111.21 

:1,316.(1,;") 

~.5t'K).00 

2,t6tl.17 

R:22.00 
(lQ,(I() 

J,!nl.!lt 

Sl,f,..lll.lllt 

10,\lllll.fN 

fll,!-(37.rt7 

!!,2'1 1 II 

3S3 

6.1,2A3.:.ll 

l?!l,t.na.OO 

17U,!Ii3.M 
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Other Jtrms:--
Agl"'nts' balances secured---------------------------

Total non-ledger assets -------------------

Gross asseta -----------------------------

'folal admllle<l a~:~sets ----------------------

l\o.o-Ledg-rr LlabllltlrH. 

•rotal llabiiiUes ------------------------------------

Balance to protect con tract ---------------------­

Corn11rif«•d under the following !unds :-
.1\tl)ftunry fund.------------------------------------------$ 
neserve lun<l and guarantee rund.-------------------

J...(>ss ntl\'nllf•(>IJ to expense fund------------------------

Total special funds ------------------------------

BshlbH of CrrUfteafeo• O!' Poll~IPM. 

5,200.92 

9,575.88 

]8!),&&8.39 

18D,st8.39 

2,000.00 

2,000.00 

2,000.00 

187,518.~ 

t.:!,m8.62 
179,002.90 

102,870.08 
5,322.59 

187,5!8.3'J 

Cla~al ncallon 
of t~e Year During Year 

Total Buslneu I Business ln Iowa 

No. I -:m~~~ -No. I Amou~ 
• l'ul\dt•lt or t•t.•rlillrnlPM In furc(• nL'('('tnller 

ahlt (lwglnnlug or m•w yt.•ur). ________ _ 
Polkli•A or et.•rtllklllt'!i wrllten, I"t'slorecl 

or lm·rl'll~t·il during the- enlt•ndnr yenr 

'l'otnls ....... ------ ---------· ---------· 

a,ot.t t o,ut,ooo.oo I 
208 

.. \• 101,000.00 

1,078 8,1)j(J,OIJO.OO 4lB,OOO.OO 

5,050 " 10,100,000.00 200 t :t.'lQ,OOO.OO 

1 h"!:~~:~~~r~~!~!lt~-~~-~(~~~~~--~~-~-~-~_:~-~~ soo t,200.00).oo 
1 

__ ,_, 

1 

__ oo_._ooo_._oo 
•rotul poll<'leR or L"l.'rtlflcnh•e In 

foN't.~ Dt>Ct'lnlwr Slst (end of 
)'('Ill') ••• ---··--····-····-·-······· 

t~oMM('8 RIHl <'illhna Ull(lllld ])('CCIUbl:'r 31St 
(beginning of new Y<>nr) _____________ _ 

I...:188<'R aaul <'lnlms Incurred during ttu.• 
cnl<>ndar ,f('flr -------------------------

Totnls --------------------------~----
Loaaea and dahns paid, scaled down or 

compromlsrd during tbe year _______ _ 
Losfl('ll and elalms outatnndiDB' unpaid 

Dt:"CeiDber !lst (tond or )"ellt')-----------

···: . ···::::: ~---:::t ___ :::::: 
10,000.00 ----· -------:---------

7 t 14,000.00 -------- -------------

12,000.00 ------- -------------

2,000.00 -------- ---------------

GUARANTEE F{TND LIFE Ai"SOC'IATION 

Gh·e n.mount of entrnnt·e (("(·~. rmd hol\· rmht. 
An~wer--Tho l'ntranC'C fo:••J Is n !<Ull\ @QtHll to sh~\"•'llt~.- <'f'lltN rtlr (':'\.-It Yt•.ll" ot 

th~ apJill("nnt'a age tor e.'l.ch $2.0011.1\0 o! ln~urance; thno.e-et·n·nths of tho.>- nmvnnt 
I~ paynble at thl' lime Qf making :ll'Pll<'ntlon. thn n·m:llnln.g fl'Ur•Sf"\'enthR h<"lnK 
lndudetl In equal nmuuuts in th(' l'''O 8l.J(';C'('f'tHng paymt>nts mntlt• hy thP lnNUn"'tl 

Give amount of R..nnual du--s .. and how pnhl 
AnswE>r-Tho annual dU('S Is len per ctnt of the gunrnntt.>e do•fl<"~Sil, whkh 

deposit Is $1.00 for each ycnr of the nppllcnnt'a nKo for e:l<'h $2.0£'{1.1l0 or ln~ur­
anctl l'arrt('d. The due-s nro collected In ('('Junl qU(\I'It>rly nnu·mnts. 

Are thf'£1.(' aPE"CfftNI In pollcle~ or In hy·laws? (~tall~ whkh.) 
Answer-~JK'<'ifted In nrticlt>H of lnc.-orpornth-.n. 
'Vllat ~~ Uh' mnslmum n.nd minimum nnwunt or the polides or l'<'rtiOt•:\tt·S 

lssut·t1 (Ill iln)" one life? 
An~Wt'r-$6.000.0(1, 21-.jO yMrs, $-:I,OOil.OO, ·11-UO yNl.rs, $2,0110.00. lil-52 Yt•:trfl. 
Do the N"rtiOcntNt or policies outstnmllng Sfl!'d[y ll fh.ed nmonnt lu he tml\1, 

rt>gurdi<'RS of nmount n.•nllzt•d from a...<~s<·~ts ltl m('et &~me? 
Answer-Yes. 
H f>f!, sta.ti' how the nmount Is guflrnntec-11. nntl whf'tht>r such &lll"lrnnlt'e 

carries with It nny dl\·ldeml, surrendt"t vatu~. or Pndowm~:nt rcnture. 
Answer-Authot·lty Is given tlw boarrl or dlre<'lnrs to lr''Y funds t~utfklt·nl 

to mf:'et juM. r.lnlms ag;.tlnst the n~odallon. th!': collt"C'tion nt the runtlR 91.) h \'let.l 
hclng secured by the guarantee dt~pofllts or the members. Tlw <·t>rllf'kntcs lssu~1 
by tho assO<'Iallon do not prom!$€' t1lvldf'IH18. f!urrf'nclt.>r vnhlt'fl., or <'llthlwnwnt 
features. 

Is any part of thl' mortuary or reS(>rVt"' fund n~!tffmt:~nts UR(>11 for tho tmT(loac 
of paying any expenses? 

Answer-No. 
Does the association Issue en1lowment certlflentes or pollcleR, or undertnl;(, 

nnd promlfft' to pay .t.o ml'mbers, during lite, without regnrll to phyalcnl condition, 
ony sum of money or thJng ot ''nlue? 

AnBWer--No. 
Does the association resen·<' In lts by-laws or polldea the right to levy extra 

tl.l'ISE'AAments. and how and when? 
Answer-Articles ot Incorporation. 
Upon whnt basis and manner are your rPgul:u a~St:·tlstnenta eomputed? 
Answe.-.....-Reguln.r quarterly pnymPnts are mndn In Jnnunr~·. April, July nntl 

October, which Include RUch sums ns nre n<'ceMnz·y to mt'et the mortuary llnhl11ty 
experienced, or which may be expected during th" I!IUC'C'Pf"dlng thrt•e months, n11 
well as the regular pnymPnts tor the exru•n.-e fund, nnil thP lnstolhnfnl of 
gunrnnh•e note nnd Interest ther<>on, unle-ss pold In cuah. 

How are the emergency, resen·l' or RPP<'Inl funds ~rf'nt('cl, and tor wlmt pur­
pose, and where deposited? 

Answer-The rl'sen·e fund Is arC'umulnted tor HHl purpoR-e or rmylnK nny loMH~" 
which may occur In excess of n. df'"Rth rnte of one rwr '"ent of the> tnNnht•rtdtlp, 
and ts created from the guarnntee t1(•polllta (Mflh) nnd lnl~:rt'Bt from nll Mourc~lt. 

What wns the expected mortality, during the pn"-l yconr, nn mt•nn nmnunt ot 
Insurance tn forcP, according to the fll'tunrlt>s' tnhle of mortzllfl)•? 

Answer-$64,270.20. 
Are the omeers and dlre<'tors t.>l<'ctt.•d hy tlw mNrlht'ra? 
Answer-Yes. 
Are notices of ele-C"tlon Rnt to member~~? 
Answer-Yes. 
When and how? 
Answer-Annunll)' In Mnn·h, by matl. 
Are proxies ('ontalncc.1 In npplkntlon? 
.Answer-No. 
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Are there any members or !)€rsons having any proprietary or pre ferred 
Interest In the association ; or rece iving any part of the expense fund as 
consideration for money advanced or for guarantee of payment or expenses? 

Answer-No. 
Is a medical examination required before issuing a policy or certificate to 

applicants ? 
Answer-Yes. 
Are policies or certificates issued, or assignments allowed to persons other 

tha n the families, heirs, relalives and dependants, or actual c reditors of the 
m embers? 

Answer-No. 
Has the society paid all its death claims in Cull, and has H the ability to pay 

Its outstanding claims In full. 
Answer-Yes. 
W11at Is the aggregate amount of an assessment or periodical call upon all 

the policy-holders or m embers of the corporation or association? 
Answer-$23,000 .00 October , 1908. 
Has the assoctatlon during the yAar lev ied extra assessments on policies and 

how much? 
Answer-No. 
Or increased the basis or rate of assessments to advanced ages when such 

right Is retained? 
Answer-No. 
Or Increased the ratio or number of assessments, the basis of rate r emaining 

the same? 
Answer-No. 
What Is the aggregate amount of assessments received from all members 

h olding benellclnry cert111catcs In the Stnte of Iowa, during the year? 
Answer-Mortuary ftmd, $743.14; expe-nse fund, $1,424 .03; r eserve fund, 

$62. 87. Total, $3,230.34. 

ANNUAL STATE1\1ENT 

For the year ending December 31, 1908, of the condition and affairs of 

ILLINOIS BANKERS' LIFE ASSOCIATION, 

Organized under the laws of the State of Illinois, made to the Auditor of 
State of the State or Iowa, pursuant to the laws thereof. 

lncorporated Nov. 3, 1897, under Act June 22, 1893 ; approved June 22, 1893. 

Commenced business November 3, 1897. 

Home office, Searles Bldg., South Main Street, Monmouth, Ill. 

President, WM. H. Wooos. 
1st VIce Pres ident, J. R. EBERSOLE. Secretary, WM. A. SAWYER. 

Bol nnce Sheet~ 

Amount of net led ge•· assets December 31st of pre-
v lo us y oar ------------------- ·- ----------------------------

ILLI •or BANKER ' LIFE A 0 IATION 

ln<"O•nc- During Y~nr. 

As shown by the b oo k s a t hom e ofllee a t ci<'>"C o f 
buslne ><s D Ct't'ml>e r 31s t. 

Gross amount paid by nH' mbt'rs t o th <' nssodnti o n 
or Its agents, wi tho ut d l'<lll li o n fo r comml:<slons 
or other expense s, u s f ollo " ·s:-

Me mber hlp fee l'~ r equ i•·ecl or r <' l're s l'nt e d by 
a p pi lea tion s ___ -------- ------------ -------------------

First year's assessme nt s : h:\JH.' nso:>, $L,040.Gl ; 
mortuary, $71,9 57. ~; Guara nte e, $15, 651.00; 
for oU1er purpose s: G e n e nl.l, $2,4 3 9.77_ _______ _ _ 

Total paid by membe rs- ---- ---- ------------- ------ , 
Interest from mortgag s - ------ -------------------------- -

To'tal lncom durin g the yea r ___________________ _ 

Sum of both amounts----- -------------------- -----

DIMbnr crnen~li' ·nurtug ·Y enr. 

As shown by th e hooks at home offi ce at close of 
busln<'s s December 31st. 

Death claims or Installments paid ---------------------- $ 
Total d l sa bill ty ----- ------------ ---------- __ ---- ----- -- - -- _ 
Advanced payments returned to rej ct d appli-

cants, paid beneficiary f •·om Guarant o fund _____ _ 
Paid m embers for surrender value, r funded------- --

':rota! paid to members----------------------------- $ 

Commissions and fees reta in ed by or paid or al­
lowed to agents on account of fees, dues, assess­
ments or pr ml ums -------- -----------------------------­

Commissions paid or allowed fo•· colleellng ass ss­
ments to banks o•· collector s---------------- ----- ----­

Salaries and 'allowances of managers and agents 
not paid by commiss io n s------- ------------------------­

Salar ies of otncers, $3,272.50; other compensatio n 
of o fflcers, $3,0 0 0. 0 0------- __ ------------ __ ------------ __ _ 

, a l a •·ies and other ompensatlon of omce om-
P 1 o yes --------------- -- ----- - ------ ---- ------- - ------ --------

1\-fedical examlne t·'s fees, whethe•· paid dl r t by 
members or otherwise ------· ----------------------- --­

InRurnnce department fe<' ~< and llc-r n"!lPR------- -- ---- ------­
Rent (Includin g $480.00, for a s sociation's u~ of 

own buildings), less sub-leas es- -------------- -------­
Furniture, $57.10; legal exJ) nses, $353.05; adver­

t! s l ng and prln tl ng, $1,110.7 0------------- ------------ -

Ail other it ms, vlz: -
T lephone ------- --------------------------$ 

mce supplies ---------------------------­
Ex press _ ------------------------ -----------­
Postage ----- -------- -------------- --------- _ 
Jjlgh t ------------- ------ ------ ---------------
Miscel I an eo us _ ------------------- -- ------­
A ud I ling com millcc•--------------·----------
Tax --------------------- ---- --- ---- ---- ---- ---
ln>~urance 

2u.uo 
103.3 8 

45.84 
1.207.1;0 

11.30 
l 9.77 
23.70 

203.2 •1 
8.76 

107.~ . !1(1 

138 ,4 "i.5:i 
6 ,877 .31 

f>9, ·136.if> 
3,000.00 

•• " .00 
12 . QI 

63,().10.00 

2fi,7·10,2il0 

1,120.01 

2,rf.lf>.O.I 

0,272.r.o 

1,320.00 

3.oot . r.o 
102 .31 

180.00 

1,fo21.0 I 

•'\ 7 

JI0,3G~ . !lll 

m,S40.lO 
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~o·ntng bond .. ------------------------- 12.50 
Telegrarrtll ---------------------------- 1.84 
Accrued Interest ----------------------·-___ t_u_._u 

(Total OXP<"- $H,211.88.) 

Total disbursements ----------------------------

Balance ---------------·-----------------··--

AIJ per )Pdl{er ar·counts shown by the books at 
home oft'h-e at cloae of business necember 31st. 

I..oana on mortKaKea of real eatate, ftrat lien•------ t 
Ut.>poalted In bank•----------------------------------

Total ledger as•eta ----------------------------·--

Interest accrued on murtl{agea ------------------------' 
Mortuary aa~teaamenta to become due on post-mor­

tem pollcl('ll, not t>xf•ef>dlng one assesamPnt nor 
the amount of po,t-morlem clalma not aeeeaeed 
for, mortuary, 121,776.81; expense 15,394i.13; guar-
antee, 1-t,SOO.OO ---------·------------·----------------

Total non-ledl{er assets -------------------------

Oroaa aeaeta ----------------------------------------

Detla~t A ... t . N ot AdaiiU~d. 

Furniture, ftxturea and aatea, U,OOO.OO; 8Upplles, 
printed matter and stationery, 1650.00 .•...•.••••••• $ 

Ext.-eu over C'harge& In llnbllltles on mme account. ••••• 

Total ----------------------·-----·---------------------

Total admitted &a8ets ---------------------------

Balarll'a, rents, expenses, taxe&, blll1, accounts, 
bonu•e•, t~ommlealona, teea, etr., due or accrued __ ' 

All other liabilities: 

Total llabllltlea -----------------------------

Balance to protect contract ·-------------------

CompriiK'd under the follow In« lunda:-
Mortuary fund ..••••.••.••..•..••.••.•• __________________ e 
Guarantee fund -·-----------------------------­
General fund -----·------------------------­
Expenae fund --------------------·----------

Total apeclal lunda ------------------

107,MUi7 

150,098.17 
tl , tD3.518 

171,586.63 

3,t80.51 

3L,D70.(N 

35,j:JJ,4J 

207,0l7.08 

1,550.00 
3t,tm).fH 

3S,Ii6lO.DI 

173,Wl.Ofi 

510.00 
&,500.00 

8,818.00 

187,t87.ot 

117,168.40 
W7 ,812.15 

I!Ol.llil 
8,1h .OO 

1n,111.61 

ILLINOIS BANKERS' LIFE ASSOCIATION 

ClasalftcaUon 

J'ulwi<"' nr rcrllft~·ntt•M In tn~ llf><'1·mht•r 
31Mt (hl'gionln.: ut oew )·~-:lrl.----·----­

l'olklt,. or f'('rtlfknh>IJ wrlth•n nr In· 
rrnsed during thr C'lllen\Jnr yt·Hr .•.. 

LoMMeR anrt <"lnlms unpuhl D1'Ct"Uib('r Sial 
(hf'glonlng or new YMlr) •.••.. ·------­

LnMMt'R ami l'lnlm11 lw·urrt'd during tbt• 
!,000.00 

enl1•ndnr )"t•ar ···--------~--·----------- 88 
Tohal diMahlllty --------··---------·. 

117,000.00 4 10,000.00 
3,000.00 -----------------

TntoiM -----------··----------·----- 80 71,000.00 

Lollaefl and C'lalms paid. ~~ealed down or 
rompromiRPd durlnr thf" )'f'ftr ______ _ 

Loll88 and (')nlmM nUfMia ndlnar DDI•ald 
~mbc>r Slllt (end or Jeftr) _________ _ 

.. e ..... oo 
6,600.00 

Aue-e•m•nta collected duriDI" the ye«r, ......... ------------------------------ ........ -------------- ------ ----------

Give amount of entra.n~ INa. and how paid. 
Amrwer-20 per cent of each year of applicant's ace for 1600 t"Ortlftcat.a: 

30 Pf'r ('ent for 11.000 certlftcatea: 40 per cent for tl,GOO cert lftcatea: GO per cent 
for 12,000 certlftcate11; 76 per cent for U,OOO certlfteatea, and 100 per cent for 
f4,000 c-ertlftcatel. 

Give amount of annual dues, and how paid. 
Answer-No annual dues. ExpenH fund a certnln ~r c:ent of ~aranteo 

rontrtbutlont~ levied quarterly. 
Are these ~lfted In pollclee or In by-lawa1 (State which.) 
Anawer-NelihPr. 
What Ia the maximum and minimum amount of the pollclea or certlftcatea 

I88UMI on any one Ute! 
Anawer-Maxlmum, $4,000.00: minimum, 1500.00. 
Olve llmltln« a~ for admlulon. 
Answer-Ap 18 to 60 yeara. certlftcatN 12.000 ;" 18 to 40, <"ertlftcate• U,OOO. 
Do the certlft~ate. or pollclea outatandln« "J)eelfy a ftxed amount to be paid, 

regard lea of amount J'Pallaed from a.ueuraenta to meet aame 1 
An.-wer-YeL 
Jl 80, state how the amount Ia lrU&ranteed. and whether auch IIU&NIItM 

carrtea with It any dividend, aurrender value. or endowment feature. 
AnBWer-By KUarantee fund; no dividend, wrrencler value or 811dcnrmtDL 
noe. the auoclatlon retain the rtPt to IK"&Ie dOWD. cla1m8 Ia C&8l ._.. • 

hand and proceeds of next aueument are lnwlllctent to ,.,. c1a1ma1 at ........., 
amount'!' 

Anawer-No. 
Ia any part of the mortuary or re.erve fund -.-nea.ta UM4 tor Pie ...,... 

or payln« any expen.aea? 
Anawer-No. 
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Dot>fl the aROclatlon ta.uo endowme!lt ccrt11lctL.tee or potlcles. or undertake 
and promllo to pay to m mbera, during lite, without regard to J•hyale:LJ condition, 
any aum ot money or thin.: of value• 

.Anaw r- No.. 
J)f)t'3 the nuoc Uon reserve In Ita h) lawa or J~lllclct~ t1e right to h·vY cxtr 

&U4"am nUl. and how and when? 
Anawu-Yea; In by lnwa. 
Upon wh:lt I.JaJda "ld manner are your regular aaseasmf'nle CODlJ•uh·~l? 
Anaw('r- 'Vhcnl"Yer It t.s neecssruy to J'rovldr n KTe tcr amount In t~e mor 

tuo.ry tunrl than would 1~ prodUC'<'<l hy ll lt:V)' ot 30 per rent tlfl(ln the guamnh·H 
contr':butlons made by rnch member, It the dlrectora deem anollwr or larger 
P.IIIMJ8m('nt neceao:ry, It may bo m dl'l. 

J row are the em('rpney, reserve or .f'Pcdal funds created, nnd tor 1\'hnt pur· 
poat'", and where d posited? 

Ane:wer-Tiy n rf'rtotn contribution mnde by eacll &flpllcnnt haaed upon the 
aKo ot AJ.•Pllettnt an•1 the amount ot Insurance. The purr>Ose being to provld•l 
for dl'alh or lobi tll ability dalme In exceaa of runuunt of money realized upon 
a l'o.ll or 30 J)(•r ct•nt tor mortunry purro a. upon the gunruntec t·ontrlbullone. 

Aro the om n1 and cllr f:ton t'lect~d by the memb<'ra? 
Answtl"r-Yell, rus to tllr<>Cton. 
rr not. how an, they Mlected? 
Anayer--Otncers M'lectc-.1 by director-a. 
Arc nutlcca of Plrctlon eent to muntx·ra? 
Anawer-Ye .. 
Whr-n M•l how? 
Answer-By m~tlllng notic-e& and puhii!:Jhlng aomo ten d.tyiJ prior to rncctlug. 
Al'e l'ro"lf'l rontnlned In RI•I•II lion? 
Answer-No. 
Are thrro uny tn('mlX'ra or J>t"r8(n•• hu\·lnR' nny proprietary or prch·rred 

lntorest In tha aaiiOC'httlon: or recE-Iving any pnrt of the expense fund aa 
comllflt·rntlnn tor monf'oy nrJvanN'tl or for gunroUlh'l! of payment of cxpenBes? 

An wer--Xo. 
Is n medlc:al ex.umlnaUun n!fluircd ht-rore laaulng n. policy or ct:rtlftcate to 

nt'l'llctJ.nta? 
Anatwo~Ye& 

Are 1,ollclf'IJ or ,. rtltlr.all'fJ luuetl, or Mldgnmt·nta allowed to J•ereona other 
thnn the famlllt'll, lulrs. relatiVf'l!l and deJttnd.lnta, or actunl credltora or the 
numl~rB1 

Answ r -No. 
1 ra~~ ll aocJ ty JIO.Itl ull Its d!!ath dalma In Cull, an•l hBII It the nl>Uity to pay 

ltJ• uub!llln•llng cla.ltms In Cull. 
~\ tUJW('r Ye.s. 
\\"bAt I• the aggrf'gato nmuunt oC n.n U81!8Smtnl or r.crJodlcat call upon nil 

thf' JIOtlf')'•lwl<l 1'8 ur m('ntt..rs nr tho corpomtlnn or uaoclttlon '! 
Ans\\' U1,910.9.f. 
lfu tho uaocl3tlon during the yc:Lr ltevl tl extm asscamenta on pollclea and 

how much" 
Answ 1 -• ~~~ BtlJJUiate'l pn mluma. 
Or lncr(':n I the baala or mto or u.saeume-nts to advanced agee whe-n such 

right Ia retain " 
Answ 1'---No. 
Or In lUK"l tho ratio or numb!·r or oueaarn(•nt&, the bael~t of r11te rcmn.lnln.; 

tho me' 
\tlS\\er- • •o. 
\\'hnt Ia Uu~: a.gcr('gilto a.mount or ll!ale!S!'IOt nts r •f'lvN from all ml'mltera 

hohJin&' ben ft tn.ry ccrtllleatcs In Ute State of fowa. during the year? 
Ana\\ r- Mortuary run1l, $3,9 1.19 C)J•('n!KI ruud, t396.n5; gunrantec Cunol. 

$57&.00. T tal, $5.56&.!1. 

I.J\IJTFl> TER'I LIFE ASSOCI.\TIO. 191 

.\ ·.'I .\I, .-;T.\ TI-:~11;. ''!' 

For tbe )eur ending lJecembcr 31, 190 , or the contlitlon and atralrs or 

LDIIn;n Tl·:ll\1 I.IF~; AS,'O<'JATIO. ·, 

011t'llnl&co1 under the law• or tb :O:tate of Iowa. modo to tha Auditor or SlAt 
or the State ot lowu, purau:wt to tho laws lh f. 

Incorpomt~ MY II, 1897, und r .Aueum nt I.awa n&•flM\ d llay n. J897. 
ChL111U•r U . 

Commenee•1 buslneu Janu:u-y :11, Ul!t':' 

Homo Offi1 405 YoungPnnun Blllg., llo a Molura. JOWL 

Jltellolo•nt. II \\'. RPIIAIH'.,. 
lilt VIce Prealdent. l·' W. \\'ILTIIE. 

.\mount or l'let leclger ••• ta nocemb('r 31at or J)ro 
\'lous year _ --···- ------ • 

lu('i)fttt" llurln.c 1 t'ftr. 

Aa shown by thn Looka at homo omce at cloao of 
huslneaa n cemb<'r 3let 

Groaa amount pa.d by ffit'mbera to t~c aaaoclatlon 
or Ita agent11, without detlut"!lona for romntl.ll• 
alone or other espenaea, aa f'JIIowa 

Firat )'ear's u f'aementa. 1-:.xpen P, ,6,U7 3, 
reaerve, S1.696.91 __ _ _' 

Subaequent year'a aaau.amenta: l!.xpenae. n,­
G31.71 mortuary, U9,6H.60; rea n•n, $165.00: 
for other purpoaee Truat fund, UJB.JI. __ 

'l'otnl paid by mi!mhrrs_ 

lnterl"llt from mortgages, fl,%56.10 
$270.~5 

Prom all other aourcea, vfs­
Collected from laps •l notf'a. 

Total Income during the year 

~urn of both amount11 

other aourcea, 

8,170.71 

11, .n 

l,lllaO.N 

·C1.m.111 

IU, 42 
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DIMburN~meuht During '\ ~ar. 

As shown by the books at home office at close of 
business December 31st. 

Death claims or Installments paid ________ ------ ------ $ 

Advanced payments returned to rejected appli­
cants, and cancelled notes on lapsed policies .•..• 

Paid membere for surrender va.lue------------------

Total paid to members ------ - - - -------------- $ 

Commissions and tees retained by or paid or al­
lowed to agents on account ot 6rKt YE'O.r'a tees, 
dues, llRSefHimenta or JH·emlums, $5,309.98; sub­
sequent. yea•·a. $90.00 ------------------------------------

Commllt&lonB t>ald or allowed tor collecting_ assesa-
mt'nta to banks or collectora _________________________ _ 

Halarlcl! and allowances ot managers and agents 
noL paid by comm1sBions -----------------------------

SaJal·les ot offlc('rs and directors ______________________ _ 
Ra.lo.rles nnd other compensation ot offlee employee. 
MetJieal examiner's fees, whether paid direct by 

nu~mbers or otherwise --------------·------------------
'raxee on assessments Income, $212.67; Insurance 

department fees and licenses, $17.60; tax on 
rranchlse, $6.20, flllng amendments to Articles ...... 

J{cnt ------------· ----------------------------------------------Adv€.'rtlslng nncl pl'lnllng ____________________________________ _ 

All other ltems:-
Postage, $270.17; telephone and telegrnJJh, '""--

05; tro.vC'llng, $213.83; expense, 236.2<1; bonds, 
UG.OO; o.ctun,·y, $258,75; exp1·ess, $5.63; P. & 
1 ... Jn.s. agents, $59.85; P. & L. notes discounted, 
$13.89 .. ----· ·---------------------------------------------

('rota.l expenses, $13,868.17.) 

Total disbursements ------------------------------

Bnlunce -- --------------------------------------------

.As per !('dger accounts show-n by the books at 
homo om,_.e at close or business December 31st. 

Loans on mo1·tgages ot real estate, first liens.------$ 
CaSh tn omce, $977.25; dpposlted In banks, $644.69 ... 
AKt'nta' debit balance, $1,941.08; bills receivable, 

$1 S ,OU0.3 2 ... --------------------------------·· ------------

Ot her a.sst> t s, v l z:-
D~:"fet'rcd guo. z·nntee secured---·-----------------------­
Furn 1 tu1·e nnll nx tures .. ------·--------------------------

31,000.00 

2,27D.Ii$ 
6"18,31 

5,300.08 

82.b6 

2,1J0.40 
4,001.00 

700.00 

G!li.OO 

236.87 
618.75 
67'l.2l 

1,127.41 

23,3:JO.OO 
1,621.91 

11,!1.11.10 

1,110.00 
273.62 

62,9D4.«1 

4l,lllli.OO 

41,3W.flll 

LBUTED TERM LIFE A OCIATIO~ 

fnterest accrupd on mortga.gps __________ ------- $ 
Mortuary asses~mf'nts to become due on post-mor­

tem pollciPs, not exceeding one atlsessment nor 
the amount of post-mortE'm claims not asst-ssed 
for ---------------------------------------------------

Total non-ledger assets -------------------------

Gross assets -----------· -------------------------

D elluet A l!ll!lt:! h l No t AthnlHe-d . 

Furniture, fixtures ancl safes ____________________________ $ 

Agents' dE'blt balances not secured by bondR, $1,-
941.08; bills receivable, not secured $1,454.09 _____ _ 

Total 

Total admitted assets ----------------------------

J...osses on policies resisted-----------·------------------
Death claims reported but not yet adjusted _________ _ 

Total death claims ________________________________ _ 

Salaries, rents, expenses, taxes, bills, accounts, 
bonuses, commissions, rE'es, etc., due or accrued .. .. 

SurrE'IHIE'I' value obligations due or acrrued ............. . 
Val ue or outstanding benefit certlftcatcs or pollcieo~~ 

aace,·t.a.lned as pro,~lded by Chapter 83, Acts ot 
the Thlrty-se('ond General Assembly ______________ ._ 

Balance to protect contrnct.. .... _________ ~---------

f'nmJ•ri~<Pd under lhe following runds:-

Jtf'!!t•r\·e fund ---------------- ---·--·--------- ·-----· $ 
surplus rund -------------------- ----··---------·--
Genera.! or expense fund -----·------ -------------·--

Total special funds ------------------------------

Hl.SS 

8,000.00 

21'3.6:.! 

8,395.17 

1,000.0() 
7,000.00 

8,000 .00 

2&'i.60 

1,173.00 

lQ,Il:Ul.<ll 

9,0.14J.OO 
5,048. jO 

2,1:U.Yfi 

l6,U4.65 

3\~l 

B,lH.SS 

4G,t8S.SI 

3,008.7!1 

45,sm.o;; 

20,395.50 

15, ~21.6.) 
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Mo. I A.aount 

PolteiM or eerUfleate. In to~ December list (bee'llllllq of 

Pol~~ ~~~rtiicitawrittetlorJnC;;a;ecrii1i"iiiiitiiee.JeDc~&~ , ... ------------------------------- ..... ~ a.m.a.ao 
118 ...,,110.00 

Totala ---------------.... --------------- •••• I,BIII,DO.CIO 

Deduct deerealed or ceeaed to be fa force dartq J'e&r---·--!--=+---'-­
Total polleln or certtfteates In force December llat (en4 

'IB1 ... ooo.oo 

or 7ear) -----------------------------··· 1,8'15 • 1,114,110.08 

Loue8 aad elah:u aapald Deeember llat bqllllliD• ot' new 
4 

a.oao.oo 

Lof: .ad-iiaT.Di"iDeU'netrtruiiii-iii8~dar-iM;_:==, __ .,+--:",·aao=-... = 
•.aao.oo 
u.oao.eo 

---
- IUIIOIIDt or ctraace f- an4 bow paid. 

··-· ---
...,_ promlam for at 1- th...., montlul mut be pal4 ID &4..._ 

Gift amoaat or annual - an4 - paid. 
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ANNUAL STATEME T 

For the year ending December 31, 1308, of the condition and affairs of 

MERCHANTS' LIFE ASSOCIATION, 

Organized under tho laws ot the Stale of Iowa, made to the Auditor of State 
ot the Sta to ot Iowa, pursuant to the laws thereof. 

Incorporated .April 4, 1894, under 21st Genera l Assembly; approved M:uch · 17, 
1894; Cha pter 65. 

Commenced buslnesn Juno 14, 1894. 

Home office, Nationa l Sta te Bank Bldg. , corner Ma in and J efl'er son, Burlington, 
I owa. 

President. JoHN J. SEJ>Rl.EY. 
l s l Vi ce Pres id ent, J OHN BLAU L. s~nf' lary, A . B. TTA WKJ NS . 

Dolunce Sheet. 

Amount of n e t ledge r a sse ts Dece mber 31 s t or pre-
vious year ------ ----- ----------- ----------------- --- --- -----

Income During Yenr. 

As shown by th e books at home office at close of 
busin e ss December 31st. 

Gross amount paid by m embers to the association 
o•· Its agents, without deductions for commiH­
fllnn~< or other expcnHes , as follows :-

Membershlp fees required or represented by 
app 11 cat! on s _ -- ------------------------------------ --- $ 

Reserve fund - --------- -------- - -- ----------------------
First year's assessments: Expense, $4,691.94; 

mortuary, $17 8,196. 93 - ---- ---- ------ -------- ---- --­
Subsequent year's assessments: Expense, $56,-

616 .31; mortua•·y, $17 8,196. 93 --------------- --- --

Total paid by members--------------------- ---- --- $ 

Interest from mortgages, $6,124.48; bonds and 
stocks, $800.00; other sources, $3,117.85------------­

Advanced by directors -------------------- ----- --- --- ----­

From all oth e r sources, vlz :-
Beneflciary, $84.50; reinstatement fees, $3 51.80 __ 

Total Income during the year __ _____ _____ ____ ___ _ 

Sum of both amounts ___ ______________ ____________ _ 

86,5&1.!3 
87,327.73 

16.989 .09 

234,812.21 

425,TIS.40 

10 , 0~2.33 

528.94 

436 .30 

$ 343,407 . 41 

430,421 .06 

~ 780,128.47 

IERC HA.NT ' LfFE A "OCIATIO 

Dhobur. ~meul Durin~ Y<"ar. 

As shown by t he books at home office at close of 
business December 31st. 

Death c laims or Installment paid------ -- ---- -- -------- l'l 
Advanced payments returned to •·ejt'l'tNl appli­

cant,;. and to m emhe rs on cancell<'<l certlflo•al\•s ---- ­
Gua•·a n tee fund r etu•· n ed to b eneficiary--- ---------- - --

Total paid to m emb e r s -------- --------------- -----

Com missions and fees r etained by or paid or al­
lowed to agent s on account of fi r st ~- ea•·'s fee!!, 
dues, assessm ents or premiums, $, 6,910 .25; sub­
sequen t yea r s , $ 5,39 .25 - -------- ------- - ----------------

Commissions p ai d o r allowed fo r collecting ass ss-
m en t s t o b a nks or collectors __________ _______ ___ __ ___ _ 

Sala r ies a n d allow a n ces o r managers an d age n ts 
not pai d b y commi ssio n s ------------- -----------------­

Salaries or officers, $15 ,449.00; o t he r co m pensati on 
o r officer,;, $2. 052.00 _______ _____ __ _____ ______ -- ------------ -

Salaries a n d other compensalio n o r o ffi ce employes_ 
l\1ed ical exam ine •·'s fees , wh e t her pa itl dll·ec l bv 

members or otherwise - ---- ---------- -- ----------------·­
T axes o n assessm e nts In come , $3,65 .6 7 ; Jn s uranc 

d epa rtmen t f ees a nd li ce n ses, $1,076 .85; m u ni c ipal 
ll ce n ses, $18 2. 00 ___ ---------------------- -----------------

R ent (Includi ng $800 .00, for ass ocia ti o n 's u se of 
own buil d ings ), less sub-l e a s s 
Furnitu r e , $1, 52 2.65; legal expe;;~-;.--$ i!7-2~3o-;--~d-~-;;.:~ 

Using, $55 4.76, and prln tlng, $3,123.58 ___ ____________ _ 

.AII other items, vlz. :-
M iscell a ne ou s, $1,0 36.90; te leg•·ams , $1 20.90 ; pos lagf', 

$6,308. 00; exp ress, $471.32 ; s ta Uon r y , $1, 679. 64 ; 
travelin g , $42 8.3 1; inspection of ri s ks, $5 12.89; 
char ged o ff, $6. so ___________________ __ __ -----------------

( To tal expen ses, $14 7,42 0. 70.) 

To t al disburse m e nts 

B a la nce 

Ledger A118el,., 

A s pe r ledger accounts s hown by th e b oolts o. t 
h o m e o ffi ce a t c lose o r bu s in BS Decembe r 31st. 

Loan s o n mo•·t gag es of r ea l es t a t e , fi rst 11 ns ___ ____ $ 
Boo k va l ue of b o nds (excludin g lnterest >--- -- - - -----

ash de posited In ba n ks _______ ____________ ____ ·- ---------- ---
Agents' d e bt t bal a n ce----- --------------- - ---------- ------­
O t he r asset s , viz: -

Deposit Missou r i State Depar tm en t_ ___________________ _ 
Rese rve notes of m e mbe r s In g ood s t a nding ______ _ 

Tota l l e d ger asse t s --- ---------------------- --------
0 du c t d eposit of m embe rs for future call fund __ _ 

T otal ledge r assets __________ --------- ____ -------------

U3, '.07 

47,516 .1 
109.00 

001.003 . • :; 

92,30B.r.o 

2, (, .2 

100 .00 

17,501.00 
5,!l81.f.O 

7,2!l'J .SO 

4, 017.62 

800.00 

fi, IT.l.29 

10,161. 1 

lr>6 . 000 . ()() 
20 ,000 . ()() 

106,Kir. . ()(; 
2,1!71J.66 

1,000.00 
1 10,131.00 

431, 8 15.7'2 
101.20 

• 

39i 

348,41 3.0:; 

431 ,684.62 

431,1!8 1. 52 



398 lOW A INSURANCE REPORT 

Non~Ledger AJJsetJJ. 

Interest accrued on mortgages •••••••••• $ 
Interes t accrued on other assets _______ _ 
Mortuary assessments to become due 

on pos t-mortem policies, not ex­
ceed ing one assessment nor the 
amount of post-mortem claims not 
assessed tor ------------------------------

6,516.73 
264 .33 

18,000.00 $ 

Total non-ledger asse t s -------------------------

Gross assets ------------------------------------------

Detluct A811et1J Not Adutlttecl. 

23,771.06 

23,m.oo 

165,455.58 

Reserve fund notes ---------------------------------------- $ UG,l3l.OO 

Total 146,131 .00 

Total admitted asse t s ----------------------------- 300,324.58 

Non-Leclger Llnbllltlel!l. 

Death claims reported but not yet adjusted---------$ 18,000.00 

Total death claims .• ________________________________ $ 

Salaries, r ents, expenses, taxes, bills, accounts, 
bonuses, commissions, fees, etc., due or accrued __ 

All other lln.bllltles:-
Advo.nced by Directors----------- -------- ---------------

Total llabtlltles --------------------------------------

Bn.l o.nce to protect contract_ __ __________________ _ 

Comprised under the following funds:-

Mortuary fund ------------------------------------------- $ 
Reser ve fund ------------- -------------------------------­
Guarantee fund --------------------------------------------­
Deduct ----------------------------- --------------------------

Total special funds ----- ----------------- ----------

18,000.00 

6,597.26 

24,400.00 

48,007.26 

200,927.82 

..... ~- ~-... ~ il 

72 ,002.72 
210,241.57 

5,180.01 
28,006.98 

200,327.32 

f 

MERCHANTS' LIFE ASSOCIATION 

Exhibit ot CerUftcntea or Pollclc8. 

Classtncatlon I 
Total Business 

of the Year 

No. / Amount 

ro11~;~8 (~>~~~t~l~~n~rs ~~~\;o~~~ /?..~~~~~~~ 13,845 $ 27,506,000.00 

Pol~~~~e3r <lt~~f~~~O c:ht;s cn~ve~~t;~ Y~~r-~~~ 5,200 10,520,000.00 

TotnJ polic ies or ccrtlficntc!4 In 

399 

Business In Iowa 
During Year 

No. I Amount 

6,737 $ 13,501,000.00 

1,158 2,316,000 .00 

401 684,000.00 

;.~~~) ~-:~~~:~--~~~~--~~~~~~- --~: 16,081 $ 32,012,000.00 7,~81 15,136,000.00 

Lostb~gl~!~n~n ~'tsn~~~ n;~~ r~~:~~~~:~--~~~~ 16,000.00 8,000.00 
Losses nnd clnims Incurred during the 

Totols 
cn lendnr yen.r ------------ ------- --------- _ _ sa_

1 
__ 1_ro_:._ooo_.oo_

1 
___ "+ --82_,_ooo_.oo 

OJ 185,000.00 46 $ 00,000.00 

Losses nnd claims pnld, sea led down or 
compromised during the yenr__________ 81 

Resisted-no Jinbill ty-s tn tutc Jlmltntion 1 
Losses ond chtlrns nutstnncling unpnld 

December Blst (end or ;venr)____________ 9 
Assessments collected during the yenr •• --------

153' .39lL07 
2,000.00 

18,000.00 
1 00 ,491.~ 

lUIIIIcellnneous Q.ueHilou~. 

40 
1 

78,000.00 
2,000.00 

10,000.00 
82,887.52 

Give amount of entrance f ees, and how paid. 
Answer-Membership fee 50 cents per year a t time o! entry. 
Give amount of annual dues, and how paid. 
Answer-Ten cents per year o! age at time or entr y prior to J anuary 19, 1904. 

Since that date on alJ new business written one dollar and a halt additional Is 
y early charged to each certificate regardless of age. Paid semi-annually. 

Are these specified In policies or Jn by-laws ? (State which.) 
Answer-Yes, In both. 

. What Is the maximum and minimum amount o! the policies or certifica tes 
Issued on any one lite? 

Answer-$6,000.00 In three certificates of $2,000.00 each. Ages !rom 18 to 
35, $6,000.00; 35 to 45, $4,000.00; 45 to 50, $2,000.00. 

Give Tlmftlng ages for admission. 
Answer-Ages 18 to 50. 

Do the certificates or policies outstanding specify a fixed amount to be paid, 
r egardless o! amount r ealized from assessments to meet same? 

Answer-Yes. The f ace value of certifi cates Is secured by deposits with the 
stato Insurance department and an assessment on the members levied pro rata 
upon the age at entry. 

It so, state how the amount Is guaranteed, and whether such guarantee­
carries with It any dividend. surrender value, or endowment f eature. 

Answer-Payment or certificate In full Is guaranteed by the assets of the 
association and the right o1 assessment: with no dividend, surrender values or 
endowment !ea.ture. 

Does the association retain the right to scale down claims in case assets on 
hand and proceeds of next assessment are insufficient to pay claims at maximum 
amount? 

Answer-No right to scal e policies Is r e tained. 

Is any part of the mortuary or r eserve fund assessments used for the purpose 
of paying any expenses? 

Answer-No. 
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If 110, what amount and under what circumstances? 
Answer-No. 
Docs the associalion Issue endowment certificates or policies, or undertake 

and promise to pay to members, during life, without regard to physical condition, 
any sum of money or thing of value? 

Answer-No. 
Docs the association reserve In Its by-laws or policies the right to levy extra 

ass ssments, and how and when? 
Answer--'I'he a rticles or Incorporation and by-laws authorize assessment of 

amounL'i r equired to pay losses. 
Upon what basis and manner are your regular assessments computed? 
Answer-Upon tho age at entry as will produce the a mount r equired to pay 

death losses. 
How are the emergency, r eserve or special funds created, and for what pur­

pose, and where deposited? 
AnRWer-By the paym<'nt o! 50 cents per yea r of age at lime of entry on 

arh 1J2,000.00 certificate a nd the Interest on all funds o! the association. It is 
!or the purpose ot securin g persistent m embe rship and for p aying any losses 
which mny occur In exccsfl o r a rate or ten deaths per annum pe r thousand 
m mb rs. 'rho securiLIN! belonging to the associa tion, $176,000.00, are deposited 
with tho Auditor or the State or I owa as required by law. A deposit or $1,000.00 
hn!l been m ade with the Missouri In surance departmenL The balance Is in pro­
crsn or collection a nd In vcAlm!'nt. 

What was the exprclNl mortality, during the past year, on mean amount or 
lnHurnnce In ror<·e, nC'eOr<lln,:.; to the actuaries' table o( mortality? 

An!!w ·r-$81,000 pc•r 3 months, 1908. $100,4RO per 3 months, 1909. 
Are the offlcPrs an<l ell r·C'etors <'l<>ctPd by th<' mem ht'rs? 
An!!wl'r-Directors hy nwmh<' r·s nn<l ofl1cers hy directors. 
I r not, how nrc they R<' lel'le<l '! 
Answer-Officers by <lir·C'ctnrs. 
Are notices or election sent to members? 
Answer-No. 
Are proxies contained In appli cati on? 
AnswC'r - No. 
Are there any m embers o r persons ha,·ing any propriC'tary or pr·eferred 

Inter s t In the association; or r·ece lv lng any part of the expense fund as 
<'onsltl rn.llon for money advanced or for guarantee of payment of expenses? 

Answer-No. 
ls n. medical oxamlnallon required before Issuing a policy or certificate to 

n,ppll nnls? 
nf!w r- Yes. 

Aro policies or ertltlcales Issued, or assignments allowed to persons other 
than tho families, h Irs, relatives and dependants, or actual c r editors or the 
m mb rs? 

An!!WCl'-NO. 
Has tho soc\ ty paid all Its dcalh claims In full, and has It the ability to pay 

Its outstanding cln.lms In run. 
Ans w r- Y<'"· 
\V1mt 1!1 the aggregate amount of an assessment or pe riodical call upon all 

the policy-hold r!! or m mbers or the corporation or association? 
Answ r-Quarterly a ll s during the yeat· 1908 produced $190,494.08, the 

U\l'l'l\go nmount of calls b ing $47,623.52. 
1 [r\!! tiHI n""oclnllon during the year le ,·lc<l extra assessments on policies and 

how much? 
II ll!!WC'r- No. 
Or lncrcns d th basis or rate of assessm ents to advanced ages when such 

l'lght 1~ r tt\in <1? 
nsw r- No. 

Or Increased tho ratio or number of assessments, the bas is of rate r emaining 
th samu? 

Answcr- No. 
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A TNU...\L .... ' L' .. ATEl\llil l 'l' 

For the yeat· ending Decembet· 31, 190,, of the ondition and affairs or 

l\1INNE OTA SCA DI AVIA- RELIEF A 0 IATION, 

rganizcd under the Jn.ws of the "tal(' of :.\tlnn"><ola, made to the Au<lllor or 
tale of the late of Iowa, pursuant to the laws th rcof. 

Jne01·porated February 14, 1879, under . \ cls of 18 5, 

Commenc <1 busin('SS February 17, 1879. 

haptcr lSI. 

... 
Hom ' offiee, 205 l\{aln Street, R<'d ~'lng, Mhln('Rota. 

Pr('s\dcnt, TroN. PETER NEI,SON. 

lsl Vil-o President, C. Ln.r,ETITUN. Sc r tary, A. G. ROSlNO. 

nulnn~e S h eet. 

Amount of net lc<lger aRscls D cember 31st o f IH' -
vlou s yeat· --------------------------------------------------

Jncon1c D u ri n g "\~ t.•ur . 

As show n by th c books at home office at c iO!<e of 
business December 31st. 

Gross amount pald by m embers to the association 
or It,. agents, without deductions for com mi s­
sio n s c; other exvenses, as follows:-

Membership fees r·eq ul red or represented by 
app llcatl on s ------------------------------------------ $ 

First yeat·'s assessments: Expense, $51.53; 
mortuary, $378.82; reserve, $10.28; for other 
purposes: Emergency, $9 .65 ______________________ _ 

Subsequent year's assessm en t s : Expen se, $15,-
423.94; mortuar y, $107,142 .15; res rve, $2,-
90 8.99; for other purposes: Emergency, $2,-
728.07 

Total paid by m e mbers _______________________ ·- __ $ 
Inte t·es l from mortgages, $289.50; bonds and stocks, 

$3, !l3 2. 7 5; other sources, $163.79 -----------------------­
Rents 

From all other sources, viz:-
Changes of ben e tl clarles, $69.00; ovet· payment on 

a ssessments, $1,499.70; dues on assessments 
paid, $293.75; xcha.nge, $22.11; Increase In 
book valu e of real estate on account or a·e­
pal r s , $177.26; r edee m ed postal cards, $60.8 7; 
m emb e rs' l e dger balances, $62.32-----------------

Total In co me during the year ___________________ _ 

urn of both a.mounts------------------------------
26 

674.00 

453.28 

128,203.15 

120,330.<13 

4 ,386.0.1 
372.00 

2,17.J.Ot 

$ 05 , 009.0~ 

1:!0,203.48 

$ 231,033.46 
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Disbursements During Year. 

As shown by the books at home office at close of 
business December 31st. 

Death claims or Installments paid---------------------- $ 

Total paid to members ---------------------------- $ 

Commissions and fees retained by or paid or al­
lowed to agents on account of first year's fees, 
du s, assessments or premiums _______ _______________ _ 

Salaries and allowan ces o! m anage r s and agents 
n ot paid by commission s ------------------------------­

Salaries of officers, $1, 500.00; other co mpensation 
of officers, $71.65 ---------------------------------------­

Salaries and other co mpensation of office employes_ 
Medical examiner's fees, whether paid direct by 

members or ot11erwise ----------------------------------
Insurance department fees and llcenses-------------------­
Taxe. on real esta te and Investments, $33 .06; ex-

penses and repairs on real estate, $144.20 _________ _ 

Ron t, less s ub-leases -------------------------------------­
Legal expenses, $200.00; advertising and printing, "' 

$1 ,1 21. [j s ----------------------------------------------------
All other ltems:-

Po>~tagc, $713.39; statlone r·y, P. 0. box rent, t ele­
tfhonc ren t, $7G.5G; tr-aveling expenses for dl­
roctor·s, $246.21; water· rate, $3.12 , express, 
$I.G9; gas, $87.19; fu I, $19.50; lnnmtory and re­
pairs, $102.16; lool<lng up mcmiH•rs In suspen­
s ion, $61 .r, s; rc"ducllon In book value of real 
es tate, $372.00; amortizement of premiums on 
bond s, $276.27; applied on over· payments, $1,-
592.99; dues on assessments, $238.11; exchange, 
$ 21.40; member·s' ledge r· b a lances, $108.67--------

(Tota l expenses, $22,583.72.) 

Total dl sbursem en ts ------------------------- _____ _ 

Bnlance 

Le<l ger A,.Het .. . 

1\ s p r I clg r account<~ shown by the books at 
homo omce al cl ose of busln ss December 31st. 

Book vatu of real s tate--------------------------------$ 
Loans on mortgag s of r eal estate, first ll ens ______ _ 
nool< value or bonds (exclud lng Intere st)_ ___________ _ 

ash In office, $467 .68; d posited In banks, $19,-
2 9 9. 0 6 ------------------------------------------------------- -

thor· assets, vlz:-
.Advn.nced on denth claims, $1,362.79 ; m e mbers 

lodge1· b. lances, $21.3<1 -------------------------------

Total ledg r· assets 

101,660.67 

104 ,G611.67 

1, 003 .00 

10,477. 2'J 

1,571.65 
2,600.00 

422.00 
7S0.1G 

177.26 
250.00 

1,321.53 

3,920.84 

2,6H .S9 
6,711.92 

75,201.50 

19,767 .63 

1,387.13 

127,250.39 

101,683.07 

101,60.3 .07 
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Non-Ledger Assefs. 

Interest accrued on mo1·tgages----------$ 
Interest accrued on other assets ______ _ 
Rents accrued on property or Jense ____ _ 

~farket value of real E'statc, o.-er book 
value ----- __ ------------------ __ ------------ _ 

Market value bonds (not including In­
terest) and stocks over book value __ 

~!ortuary assessments due on last call 
made within sixty days on Insurance 
In force -------------------------------------

Mortuary assessments to become due 
on post-mortem policl s, not ex-
ceed.lug one assessment nor the 
a mount of post-mortem claims not 
assessed for -------------------------------

Other items:-

76.2 
1,53c.67 

!ll.67 

3 5.11 

soo.oo 

2 ,000.00 

6,000.00 

Furnlture, fixtures and snfcs, $ 00.00; suppl ies, 
printed m atter and station ery, $40.00 ___________ _ 

Total non - ledger assets --------------------------

G-ross assets 

D edu c t Asse t s ' o t A clm lf t c cl. 

Furniture, fixtures a n d safes, $800.00; supplies, 
prtn ted matter and stationery, $4 o.oo _______________ _ 

Depreciatlon In ledge r assets to bring same to 
m arl<e t value If l ess than book value ______________ _ 

Total 

Total ad ml tted assets -----------------------------

Non-Letl ger Lln b lllfles. 

Losses on pol!cles, ilue ancl unpaid, $3 ,500.00; ad-
justed, not due, $28,000.00 _______________________________ !il 

Death claims reported but not yet a djusted _________ _ 

Total death cl a! ms------------------- --------------­
Valu e of outstanding b e n efi t certificates or pollctes 

ascertained as provided by Chapter 83, Acts of 
the Thirty-second Gener·al Assembly----------------

All other liabilities:-
Members' ledger balances ______________________________ _ 

Total lla bIll t les - ------- --------- __ -------------------

Balance to protect contract_ ____________________ _ 

Comprised under the following funds:-
Reserve fund --------------------------------------------- $ 
Emergency fund --------- __ -------------------------------

Total special funils ------------ -------------------

1 ,G36.G2 

l ,]._ 1).11 

31,000.00 

810.00 

8 10.00 

r.o2.:t2 

31,000 .00 
0,000.00 

37,600.00 

72,412.00 

620.23 

30,589. 82 
394.4:J 

' 

37,001.73 

$ 142,814.80 

892.32 

l41,4a2AS 

110,-1.68.23 

30,081.25 

30,081. 25 
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E ltll>lt of Ct'rOflcnteN or Policle8. 

Total Business 
of tbe Year 

Classltlcatlon 

No. I Amount 

('oli<-II'H or certifl ·ates in rorcc D~-ccm bcr 
31Hl (Iwglnnln~r or new yc•a•·>----------

l'ollclPS or c rtlflc:nes written or In· 
0, 037 ·~ 0,504,000.00 

cr!'ase<l <luring the cal •n<lnr year _____ 263 188,GOO.OO 

Totnls -------.--- --------------------- 7,200 $ 6,G92,GOO.OO 

Dc•clucl <lecrms •<1 or c~n~cd to IJc in force 
llurlng y('or -----------------· ---------· 1,616 1,263,000.00 

'J'otnl DOII<·h•H or cerllficntes In 
!orc'e DeCPillbN 3LHt (end of 
ycur) ------- ------ -- --------------- s,r.st $ 5, l27,GOO.OO 

J,OHH 8 nn() <'lolms unpnlrl Dl•Cembcr 31st 
(lwglnnlng of llPW yc•n rl---------------_ 23 25,666.67 

f.JOiiH(•H Hill] clnlrm; lllCUl"l"('(( during the 
cui('IH!ur yrm· ------------- -- ------------- 1)8 117,000.00 

---
•.rotnls -------------------------------- 123 $ 112,666.67 

LOHBI'S nnd clnlms Dfli<l, B<'nlc() down or 
('fllllJHOJniHNI dtlling til(' .\'1'111'---------· 87 J():i,100.G7 

f,oRH('H 111111 ClllilliH ()ll["fnn<fins;r llllJ)Hifl 
]}f'(•('lllhC•r 31Hl (rnfl or ~'<'Ill') __ _ 3G :17 .r.oo.oo 

J\HH4·M~IIli'HtH c·oliC"<·h•cl dul'ing lilt• yt•ar --- ----- 128,6.-,0.1~ 

Oivo n.mount of cnlrancc fees, nnd how paid. 
An11w r--$3.00. Collected by Holidlor from nppllcant. 
Give nmount or annual dues. nnd how pfli<1. 
Answer-No annual clues are chru·ge<l. 

Business In Iowa 
During Year 

No. I Amount 

234 $ 103,000.00 

4 4,GOO.OO 

233 $ 199,GOO.OO 

33 2.3,500.00 

20;; $ 171,000.00 

1 1,000.00 

2 1,000.00 

3 $ 2,000.00 

3 2,000.00 

-------- ----------- -----
-- ·---- 1,08:1. II 

Whn.t ls the maximum and minimum amount of lhr policies or certificates 
lsRucil on any one lite? 

Answcr-$2,000.00; $500.00. 
Give llmlting ages for admission. 
Answer---18 to 45 years, Inclusive. 
Do tho ccrllflcalcs ot· policies outstanding specify a fixed nmount to be pai<l, 

rPgru·<ll<'sA or amount realized Crom as~ssments to meet same? 
Answcr-YI.'s. 
lt so, stale how tho amount ls gua.rantee<l, and whether such guarantee 

nrrl!'R wllh It any <llvldentl, surrender value, or endowment feature. 
AnRWN- Guarnnl<' d partly hy r serve fund and partly by the agreement In 

Uw <'rtnlt'at·l wlU1 the certificale-holder to pay such assessments as are required 
HIHl will be suffic1l•nl to pny all just claims upon the association. No uivi<lend, 
surrender value or cn<lowmcnt Is a.llowed the guarantee. 

Do<>s tho nssoclallon retain the right to scale down claims In caso assets on 
hnn<l ntlll proc ds ot next assessment are Insufficient to pay claims at maximum 
nmount? 

AnswM-NO. 
IH nny purt or lh mortuary or reserve fund assessments used for the purpose 

or pnylng nny exD nses? 
nswor-Ycs. 

It t<O, what ::unounl ana umlcr what circumstances 
Answ r-'rhe net rates ot asst'ssment based on tho Nallonal Fraternal 

ongre8ll mortality lablo wllh 4 per cent Interest are loaded 20 per cent tor 
xp ns s. 
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Does the association Issue endowm nt cerllflcntes or poHcles. or unuertnk•• 
and promise"to pay to members. during life. without regaru to phy leal conutlton, 
any sum of money or thing of vnlue? 

Answer-No. 
Docs the association reserve in its by-lnws or policl s lhl.' right to l<'VY ex!nt 

as ssments, and how and when? 
Answer-Yes, In both whenever needed. 
Upon what basis and m:-~nner are your regular ns,.essments omput d? 
Answer-Upon the 'atlonal Ft-nternal Congt·ess mortality table with 4 per 

ce nt Interest and 20 per cent for exp nses. 
How are the emergency, r serve or special funds <'rented, a.nd for what put·­

pose, and where deposl ted? 
Answer-Created by the surplus after payml.'nt of mortuary claims and ex-

penses. Invested In interest-bearing securities. 
Are the officers and directors elected by the members? 
Answer-Parlly. 
It not, how are they selected? 
Answer-'l'he president, vice presid nt, tho (llr clors, the cxnmlning om­

mitleo ar s e lected at the annual me ling of tho mcmbN'S, but the board or 
manag~ers (consisting of the pri?SI<l<'nt, or 1n his ab!'lence, or the vice pt•t•si<l< nt. 
three directors and the s crelary), the S<'crE'lnt·y, tlw treasurer and the mcdlcnl 
director are ele ll.'d by tho directors at the annual meeting. 'l'he finance com­
mittee (consisting of three dlt·eclors) Is nppolntccl by the president a.t the annual 
meeting or the board oC directors. 

Is a medical examinallon required before Issuing a policy or ccrlifl ale to 
applicants? 

Answer-Yes. 
Are policies or ccrliflca.tes issued, or asslgnm nls allow d to 'persons oth r 

than tho families, heirs, relatives and <l p nclants, or actual creclllors of the 
members? 

Answer-No. 
Has the society paid all Its death claims in full, ancl has it the ability to pay 

its outstanding claims In full. 
Answer-Yes. 
What is the aggregate amount of an assessment or periodical call upon nil 

the policy-holders or members of the corporation or association? 
Answer-About $21,500.00. 
Has the association during the year levied extra assessments on policies and 

how much? 
Answer-No. 
Or Increased the basis or rate of assessments to advanced ages when such 

right Is retained? 
Answer-No. 
Or Increased tho ratio or number of assessments, the basis of rate remaining 

the sa.me? 
Answer-No. 
What is the aggregate amount of assessments received from all memllcrfl 

holding beneficiary c rllflcales In the State ot Iowa, during the y ar? 
Answer-Mortuary Cunei, $3,412.53; expens fund, $491.24; rcRerv runll, 

$92.69; emergency fund, $86.98. Total, $4,083.44. 
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ANNUAL ST A TE:f\IE1 T 

For the year ending December 31, 1908, of the condition and affairs of 

MUTUAL AID SOCIETY OF THE GERMAN LUTHERAN SYNOD OF 
IOWA AND OTHER STATES, 

Organized un<lt:r tho laws ot tho State of Iowa, made to the Auditor of State 
ot the Stale ot Iowa, pursuant to tho laws thereof. 

Incorporated .June, 1882, and February, 1896, under Iowa State Laws. 

Commenced business September 27, 1879. 

Homo office, llG East Water Street South, Waverly, Iowa. 

President, 0. KnAustrAAR 
1st :VIce Pr·cRidenl, J OHN SOHJ,, Dubuqu~, Iowa. Sccretn.ry, G. A. GROSSMANN. 

Dolnnct. ... Shee t. 

Amount of n ot l edgC'r aSRt> lS December· 31st or pre-
vic us year --------·-----------------·-----------------------

lucotne lluTiug l 'enr. 

As shown by th e books at homo omce at c lose of 
business December 31st. 

Gross amount paid by members to the association 
or Its agents, without d educt ion s for commls­
s l<•n!l l)r· other expenses, as follows:-

Memb rshlp tees required or represented by 
a ppll co. tlon s ------------------------------- __ -------- _ $ 

Subsequent y ar's assessments: Expense, $6,-
199.65; mortuary, $68,697.60; reserve, $6,-
fiG 8. 2 0 --------------------------------------------------

M dlcal examiner's fees, pald by applicant_ ___ _ 

Total paid by m embers---------------------·------ 11 
Int rest from morlgo.ges----------------------------------

•.rotal Income during the year--------------------

Sum of both amounts ________________________ _____ _ 

Dl bu.rsemeuts During Year. 

As shown by th e books at home office at close of 
business December 31st. 

D alh clo.lms or Installments paid ______________________ $ 

Total Pllld to members ---------------------------- $ 

2,336.00 

81,465.45 
462.00 

81,263 .45 
~.201.75 

68,000.00 

68,000.00 

00,547.45 

88,~65.20 

$ 185,012.65 
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Commissions and fees retained by or paid or al­
lowed to agents on account of first year's fees, 
dues, assessments or premlurns----------------------­

alarles and allowances of managers and agents 
not paid by commissions -------------------------------

Salaries ot o!Hcers _____ --- _ ----------------------------------
Medical examiner's fees, ~-h ether paid direct by 

members or otherwise --------------------------------
Insurance department fees and licenses __________________ _ 
Taxes on real estate and Investments, and ex-

penses and repairs on real estate ___________________ _ 

Rent _____ ------ __________ ------------------ --------------------
Ad vertlslng and printing _____________ ------------------------

All other ltems:-
Pos tage, exp r·ess, etC-----------------------------------­
Miscellaneous expenses ---------------------------------

(Total exp ns s, $5,962.60.) 

Total dlsbut·sements -------------------------------

Balance 

Ledger AsHets. 

As per ledger accounts shown by the books at 
home oftl.ce at close of business December 31st. 

Book val ue of real estate unincumbered ____________ $ 
Loans on mortgages of real estate, first liens ______ _ 
Cash deposited In bank---------------------------------------

Total ledge r assets 

Non-Letlger AHsets. 

Interest due, $268.7 5; accrued, $2,712.53, on mort-
gages ___ ---------- ____ ---------------------- ________ ------ __ $ 

Mortuary assessments due on last call made with -
in sixty days on Insuran ce In force _________________ _ 

Total non-ledger assets --------------------------

Gross assets ----------------------------------------- _ 

Total admi tted assets -----------------------------

Nou-Letlger Llnbllltles. 

Death claims reported but not ye t adjusted __________ $ 

Total death claims---------------------------------- $ 
Assessments paid before due---------------------------

Total llab!ll ties --------------------------------------

Balance to protect con tract_ ____________________ _ 

Comprised under th e following funds:-
Mortuary fu nd -------------------------------------------- $ 
Reserve fund ___ ------------------------------------------
General or expense fund -------------------------------

:rotal special funds ----------------- ---------- -----

693.50 

1,1J9. H 
2,100.00 

581.50 
205.66 

80.32 
66.75 

5-15.23 

lGG . SS 
410.32 

291.71 
108,550.00 

2,208.3-l 

2 , 081.28 

2,147.70 

5,500.00 

6,500.00 
228.8(i 

886.70 
110,000.00 

164.86 

73,002.60 

111 , ooo. o;; 

$ 111,050.06 

5,128.98 

$ 116 ,171l.03 

$ 116,179.00 

5,728.8fi 

' 110,450.18 

' 111,050.05 
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J<;:x hlblt of CerOfl c nl cM or l'oll c l e~t . 

Total Business 
o t the Year 

Class! flcatlon 

l 'olll'i Nl or rcrtlflcnteR In force DecC'mbcr 
31st (beginning or new ycur)---------­

l'ullci{'S or ccrtlftcntcs written or ln-
<·n"llscd during the calendnr ;rcnr _____ _ 

'l'otols --------------------------------

Dl"(luct dccr<': tscd or censcd to be In rorcc 
tJuriog ycnr ------------------------------

'l'otn l tlOiiclrs or ccrtltlcntcs In 
force Decem ber 31st (cud ot 
ycnr) -----------------------------

Losses nud clnims unpnld Ol'Ccmbcr 3lsl 
(B ginning or rww yc~u>--------------­

J..osscs nnd <"lnlms Incurred du ring the 
cnlcn<lnr ycnr -- -------------------------

'l'ota ls -------------------------------

lAsses nn(l clnlms J)nld, scn lcd down or 
comprollli!'!Cd during the rcnr ••••••• __ _ 

l.o!!Ses nnd clnlms ontstnndlng uopnl<l 
D£>Cembf.'r 31st (end of Yf.'tlr) ___ ____ _ 

;\ ssessmentB coll£>Ctcd during the ycnr __ 

No. I Amount 

6,<163 $ 6,512,500.00 ... 5t2,000.00 

6,0H • 7,021,500.00 

119 151,500.00 

..,"" I, 6,870,000.00 

8,000.00 

62 65,500.00 

0!) $ 7S,500.00 

6< 68,000.00 

5,600.00 
68 ,007.60 

ltllweellnue u n !l Q,u el!l flnn .. . 

Glvo amount or entrance tees, and how paid. 
Answer-$4, $5 and $6; according to nge. 
Give amount or annual dues, and how paid. 

Business In Iowa 
During Yea r 

No. I Amou nt 

910 $ 026,500.00 

50 51,000.00 

()()() $ ll77 ,500.00 

., 80,000.00 
-----

033 0-17,600.00 

3,000.00 

7,500.00 

10 10,500.00 

10 10,500.00 

---------·------
0 0,470.6.) 

Answer-,1.00 per annum per member, for expense; and $1.00 per $1,000 
lnsurnnco In force for reserve, annun.l l y . 

Are these specified In policies or In by-taws? (State w h ich.) 
Answer-Specified In by-taws. 
'Vhn.t Is the maximum and minimum amount or the policies or certificates 

IRSU C'd on any one li fe? 
Answer-$2,000.00; $500.00. 
Olvo llmlllng ages for admission. 
Answcr-18 to 50. 
Do tho cortlflcnte8 or policies outstanding specify a fixed amount to be pn ld, 

regardless or amount realized from as!Je!sments to meet same? 
Answer-No. 
H so. state how the amount Is guaranteed, and whether such guarantee 

carrle!r with It any tllvldend, surrender value, or endowment f eature. 
Answer-Not any, 
Does t11e association retain the right to scale down claims In case assets on 

hand and proceeds of next assessment are Insufficient to pay claims at mnxlmum 
amount? 

Answer-Yes. 
Is any part of the mortuary or reserve fund assessments used for the purpose 

of paying any expenses? 
Answer-No. 
If so, what amount and under what circumstances? 
Answer-Ne\·er. 

l 
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Docs the association Issue endowment certificates or polic ies, Ot' undertake 
nnd promise to pay to m embers, during lif{', without r egar(J to physical condillon, 
any su m of money or thing of value? 

Answcr-Ko. 
Do<:>s the association reserve In Its by-laws or policies the right. to levy cxtnl. 

assessments, dncl how and when? 
Answer-Yes, in by-laws. 
Upon what basis and manner are your regular assessments computed? 
Answer-Upon age at entry. 
1 Jow are the emergency, reserve or special funds created, and for what pur­

pose. and where deposited? 
Answer-Dues tor rescne; a l so unu!K'd portion of expense Cund; Cor death 

tosses only; loaned on flt·st mor·tgages. d('poslted with State Autlltor of Town. 
What was the expected mortality, during the past year, on m ean amount of 

Insurance In torce, according to the actuaries' table of mort..1._llty? 
Answer-Have no table. 
Are the officers and dircctor·s elected by the members: 
Answer-Yes. 
Are notices of election sent to members? 
Answer-Yes. 
'Vhcn and how? 
Answer-Ever·y 3 years; by delegates. 
Are proxies con tained In application? 
Answer-No. 
Are there any members or persons having any proprietary or preterre(l 

Interest Jn the association; or receiving any part of the expense fund ns 
consideration for money advanced or for guarantee of payment of expenses? 

Answer-No. 
Is a. medical examination required before issuing a policy or certificate tc.. 

appllcants? 
Answer-Yes. 
Are policies or certificates Issued, or assignments allowed to persons other 

than the families, heirs, relallves and dependan ts, or actual c z·editors of the 
members ! 

Answer-No. 
Has the society paid all Its death claims In full, and has It the ability to pay 

its outstanding c laims In fu ll. 
Answer-Yes. 
'\Vhat is the aggregate amount ot an assessment or periodical call upon a ll 

the policy-holders or members ot the corporation or association? 
Answer-$7,985.00. 
Has the association during the year levied extra assessments on policies and 

how much? 
Answer-No. 
Or Increased the basts or rate of assessments to advanced ages when such 

right Is retained? 
Answer-No. 

Or Increased the ratio or number of assessments, the basts of rate remaining 
the same? 

Answer-No. 

'\Vhnt Is the aggregate amount of assessments received from a ll members 
holding beneflclnry cert!Ocntes In t he State of Iowa, du rin g the year ? 

$ 99:.~~~ve~::!"1~r~~~:~74~~~~· $9,170.65; expense fund , $1,012.50; n"ser ve f und, 



410 IOWA INSURANCE REPORT 

ANNUAL STATEMENT 

For the year ending December 31, 1908, of the condition and affairs of 

MUTUAL LIFE ASSOCIATION OF IOWA, 

Organized under tho laws of the Stn.te o! Iowa, made to the Auditor of State 
of the Stn.to o! Iowa, pursuant to the laws thereof. 

Incorporated Aug. 29, 1895, under Title 9. ComOJenced business F eb. 1, 1S9G. 

Homo office, Red Oak, Iowa. 

President, B. B. CLARK. 
lsl Vice President, L . D. GOODRICH. Secretary, Q, P. WORSLEY. 

Dnlnnce S heet. 

Amount of net ledge r assets December 31st ot pre-
vious year ------------- -------------------------------------

Jueome Dnrlug Yenr. 

As shown by the books at home office at close of 
business December 31st. 

Gross amount paid by members to the association 
or Its agents, without deductions for commls­
f:lions or other expenses, as fol1ows:-

First year's assessments: Expense, $1,390.05 ; 
mortuary, $1,236.03 ~-------~---~~~-~~-------------- $ Z,GI.'O.M 

SubseQuent year's assessments: Expense, $3,-
552.64; mortuary, $18,818.28 ---------------------- 22,370.02 

Total paid by members ____________________________ $ 24,007.00 

Interes t from mortgages, $4,298.28, less $283.98 paid 
out for accrued interest on loans purchased_____ 4,014.30 

Profit on disposal of securities •• --.~~------------------- 578.91 

From all other sources, vlz:-
Re-wrltlng policies and Incidentals ________________ _ 

Total Income during the year·---------- ---------
Sum or both amounts ______________________ ~-------

Dh•bu.rl!lente ntiJ During Year. 

As shown by the books at home office at close of 
business December 31st. 

Death claims or Installments paid ______________________ $ 

Advanced payments returned to rejected applicants 
Pnld members for mortuary dividends.. __________________ _ 

31.21 

1,000.00 
18.85 

30'1.15 

Total paid to members---------------------------$~ 

101,457.8! 

29,016 .42 

131,074 .26 

MUTUAL LIFE ASSOCIATION OF lOW A 

Commissions and fees retained b y or paid or a l­
lowed to agents on account o! fees, dues, as­
sessments or premiums---------------------------------­

Salaries and allowances of managers and agents 
not paid by commissions, and traveling expenses_ 

Salaries of officers , $1,200.00; other compensation of 
officers, $52 8. 00 ____________ : ______________________________ _ 

Salaries and other compensation of office employes_ 
Medical examiner's fees, whether paid direct by 

members or otherwise ---------------------------------­
Taxes on assessments income, $9 •1.33; insurance de­

partment fees and llcenses, $20.08------------------­
Rent (Including $307.14, for association's use or 

own buildings), less sub-leases---------------------­
Furniture, $.85; advertising and printing, $223.00 __ 
Losses on disposal of securities ________________________ _ 

All othe r items:-
Postage, exchange, express, telephone and se-

curity bond ---------------------------------------------

(Total expenses, $4,494.70.) 

Total disbursements -------------------------------

Balance 

Ledger AN8et".tt. 

As per ledger accounts shown by the books at 
home office at close of business December 31st. 

1,876.22 

153 .58 

l,T28.00 
175.00 

189 .00 

114.41 

31.'11 .14 
223.85 
16 .08 

211.42 

Loans on mortgages of real estate, first Hens _______ $ 76,600.00 
Cash deposited in banks------------------------------------ 48,629.(}.1 

Other asse ts, v iz:-
Book accounts secured and cash items _________________ _ 143 .92 

Less order No. 1334 outstanding _____ ____ ____________ _ 

Total ledger assets ---------------------------------

Nou-Le1lge.r ANl!ICfff. 

Inte rest <lue, $160.00; accrued, $1,880.45 

A~;ua~o;rt:;;fue~s-d~~-~~--j;~-;-~;ii·;;;~~;;' 2,040.45 $ 2,040.45 

within sixty days on insurance In 
force ---------------------------------------- 15,158.01 15,158.01 

Total non-l edger assets ----------------------- ---

Gross assets ------------------------------------------

Total admitted assets -----------------------------

Non-Le d ger Llubllltlel'l. 

Value of outstanding benefit certificates or policies 
ascertained as provided by Chapter 83, Acts of 
the Thirty-second General Assembl y, as per Act­
uaries' table o! mortality and 4 per cent Interest. 
Full annual rate ------------------------------------------ $ 19 ,743.60 

411 

5,814.70 

125,259.56 

1.25,273.56 

·u.oo 

125,259.56 

17.19!1. •«1 

142,458.02 

lt2,4!"~.02 



411 IOWA 1118t1JlUOB ltBl'OBT 

AI~'!~ ~!:;.bl~u-:=.;.uon• credited pollcy-boNaw 

Total tto.bllltteo ·------------­

Balance to protect coatraeL-------

CoaprlMd uader the followlaa fu.acb;- t 

:=.,...,.,.,!:'4 ,il,oit.ft; - •- No. tt, •u.-
7U.IO -----

Aocrue4 latere•t tua4 - -•- 4 lo.8 
O.aeral or espeaM fuad, bacha41D• •-- &D 

aeeouat -

Total 1peclal tuna. ------------

-tel~--

..... , ...... 
' ..... -~ ...... ..... 
' ··-

11-.--a..- .. _...., ___ _ 
--It-~---.-~--------- No--..--a..--a..r'-'>t .. ___ .. __ _ 
---"'---~ ... --at-
_, --- l'IIBIIr-- .. - -t bJ" tile- Ia 
-"'-- .. fll,ltO,ft .. - fl.-....... "'._ .. -----· --JII'It··~--- .... --.... _ .,_... __ , -------or~ or-.,..__. .. _ ... --.. -----t _....to~--. 
--"'-""*"-"'-' ............._a lbeoJ •-of,._ llt&tod Ia JIOIIcJ', over-~101 lllllf' 
.. _ bJ" -to-oal"l'OIIt -'-or ouch-- .. ----o.tllleopllaaot-

- tile -- - ID lla bJ"-Iaww or...- tbe rtlbt Ia lri:r -

______ , 
__ of.___ tiPoD---- ... ,...... .._..... -Ia _.., 
-AIIIlllal--- ID- ........ t 10- flf,M.M 

"'----·~. ......... ., ___ t __ ., .. ,_ 
tll,ltO.tt ol'-at 10 .-; Uf.-ft at~~--- ......... 
--~ .............. _ .. .,...._ ................ 
~ ..... ......,., 

liiNIIi\Pwil ......... _ _... to tllot _.,. ..... 

~ ........... lMt, ....... "·far .... beao8t "'~ :-= 
--~I'':'..·~---- ......... ,...._ ........ ....,....,.,-- .... ______ ., 
................ ~ .. tlle--ot~t 
~I,IIUI. '"""-- &ttalae4 - P11" e1.eee.18 ol -.._ .. --tile ........ - - eleatecl bJ" tile _, --Mt, - ... IIHr _, -_ .. _...., 
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Whnt Ia tho aggregate nmount of nnnual pr~:rnlums upon all the pollcy­
holtle-rs or m•·mhers of Lhf;lo corpora lion or a~ociatlon? 

Answer-$Zi,505.20. 
Hn.s tha U80Ciatlon during Uu~ year 1!:\'ICd t·xtm assc~>s.mcnta on po1lcles and 

hoW much'! 
Answer--No: only u& I) one-fl!leenth of nd premium. 
Or lncrease11 the IJaals or rate of M!'cssm{·nts to nd,•nnced ages when such 

right Is rclll.lnr·d? 
AnKwer~No; no RUC'h rlg-hL 
Or tncrcn.s('d tho rn.tlo or numlJcr or asses~:~ments. the basts of rate rcmnlnlng 

tho sn.me? 
Answer-NfJ; hns no such right. 

ANNUAL S1'ATE1\IENT 

For the year ending December 31, 1908, of the condition and allah's of 

NATIONAL LIFE ASSOCIATION, 

Organized unl.ler the lnws of the State of Iowa, matle to the AudJtor o! Stnle 
ot tile Stnte of Jowu.. pursuant to the lnwa thereof. 

Jncorporo.tet:l October ~-1, 1899, ApprovOO November 8, 1899. 

Commcnce<l business March 19, 1900. 

Homo ofllec, Citizens Nnl'l Dank Bldg., Des Moines, Iowa 

President, J. B. SuLLIVAN. 
lilt Vlco President, 0. IL DAVISON. Sccreta.ry, IIY.NRY PYLE. 

Dnlnuce Sheet. 

Amount or net !edgar assets Oecember 31st of pre-
\'lous year ----- .. -------------------------------------------

lnctune Uurlng Yenr. 

AH Khown by tho books at home otll<:e at close of 
husl!lNIS J)('cemhe-r 31Mt. 

Grmu~ n.mount 1•altl hy members to the asf!ocio.Uon 
or Its ngl'nt~. without dt•ducUon~ fur commlz:J­
s-lons or other clripenses, o.s rouows:­

Ml'mbf'rshlp rel>K required or repreRentcd by 
1\.JIJJilt•n.tlona ------------------------------------- $ 61,610.00 

Year's n~ResRments: Expens<', $39,336.60; mor­
tuary, 'H1,HO.·Iil; fot· othea· purposes: $89,-
1 o:t H; t•cRerv" fund, bills rccelva.ble----------- 210,180.·10 

•rutnl unld by members.-·--------------------~~ 
lnlPI't'~l rnun rnurtgngN'---·---- -------------------- 2,0..JS.75 

Vrum nll otlll'r ~t.nirct•~. \'lz:-
.\KE'Ol!4 hnlnrH't'l:l, $S00.7ti; change beneflclartes, 

$36.00; })\118 ft'Cl'iVOhlE', $6.00; trust. !UOd, $267.-
0fi; sun,Jde~. $1liL8L ____ -------------------------- 1,87t.61 

Total Income during t.he year __ 

sum oi both nmounlB-----·-------------------

268,8:17.68 

200,513.76 

53S,37l.U 

NATIONAL LIFE ASSOCIATION 

T~(' tlJ:ef"r -\ RHe t•. 

As per ledger account 1 
home office n.t close o; bs l~wn by the books nt 

Loans on mortga ~s o us ness n~c~mher 31st. 
Cash In office, $~9~ 78f· r:nl estntt>, Hl'St liens _______ $ 

633.16 ---------- ----~---~ eposlted In hnnkA, ,.Jo,-
Other asl!iets, vlz:-

Reserve funcl, billa recf"'tvable -

Total ledger 1.\Rsete ---------- ---- ---- ---· __ _ 

Non-l~t-tlg-er AlifNf'hf. 

Interest due and accrued on mort a 
Mortuary assessments to b g ges__________ . ' 

lPm pollrles, not excE' HecQme due on post-mor­
the amount ot post. l'f t"g one :l.RSeBRMf>nt, nor 
tor --------- -mor em claims not DSROSflPrl 

Other ltems:~-----------------------------

BI!~~-;;~e;~·abllt, $2,244.91; agents• bntanl"l!S, $1. 
, . rn ure and fixtures, Sl 310 82 • 

Total non-ledgl:'r assets • . --------
Gross assets ------------------~-------

-------------------- -------------------

'i3,s:\'l.S1 
2,&-tl.UO 

n,::t.iJ.na 
!l,77·1 • .0 

i.2.·>4.n5 

1,161.00 

lii,OOt.61 

220,8-tii,R.'J 

.~ 

40,021.!11 

:n1,Co2'i.11 

a,oou" 

H\,000.00 

2t,21D.~I 

.~ 
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Detluc( ANHCtH Not Atlmlltcd. 

J•'u•·nitu•·.,, fixtures and safes------------------------------$ 
Agt·nlH' <l<'blt balances not secured by bonds, $l,-

Or.7.8G; bills receivable, not s cu r ed, $2,244.9L ___ _ 
H eserve fund, bills receivable __________________________ _ 

Total 

Total admitted asse t s -----------------------------

on-Leolgcr J, lnbllltleH. 

1,310. 82 

3,!JOo2.76 
185,150.17 

<'alh claims r ported but not yet adjusted __ _______ $ __ 1_6_,ooo __ .oo_ 

Total death claims-----------------------------·----$ 16,000.00 

Assessments paid before due------------------- ------------­
Borrowed mon ey to promote the association to be 

paid f rom th subsequent regular assessm e nts of 
th e xpense fund ------------------------- ----- ---------­

Value or outstanding benefit ce nlncales or policies 
asc rtaln d as provided by Chapter 83, Acts of 
th e Thirty-second General Assembly _______________ _ 

To tal I lab Ill ties -----~---------------------------·- __ _ 

l htl a nee to protect con lracL----------------·--- ­

CompriH<·ol untl PI' liiP following runds: -
Morluary fund -------------------------------------------- $ 
] { (! SP I' \'0 f II 11 <] ------------------- -------- •• ---- __ ----------

T o tal special funds ------ -------------------------

l!::xhlblt of Cero ll.,ule8 or Pollele8. 

ll& .15 

0,7<18.86 

78,226.57 

0,2(17. 10 
11 G,2'20.17 

$ 

$ 

$ 

190,363. 7j 

ll ,380.77 

22,893. 5(} 

125,187.27 

] 25 , 1&7.27 

Total Business Business In Iowa 
or tbe Year During Year 

Class! !lcalion 

Ne. I Amount No . I Amount 

l'ollci!•H or certln •nt(•s In force December 
lllHt (IJ<'ginnlng of UC\V yenr)------- --- 5,9 11 $ 11,317,500.00 1,768 $ 3,919,500.00 

l'oll c lt'S Ol' c rUflcutes written or In-
Cl'CHSCd tlurln~ tile culcndur ycnr ___ ___ 2,612 4,802,000.00 511 1,090,500.00 

-------
'.rotnls -------------------------------- 8,506 ~ 16,209,500.00 2 ,309 $ 5,010,000.00 

1 l'dUCl tlt•CI'Cf\ACd Ol' CertH~d to be In force 
olurlng y!'nr --------------------------- --- 1,790 3,25-1,000.00 382 $ 876,000 .00 

Total D llclt•A or cHtiOcutcs In 
force Dt• cmlJer 31st (e nd of 
YCUI') --------· -- ·------------------ 6,700 $ 12,955,!',00 .00 1,927 ' 4,131,000.00 

l•O~RC8 f\ lHI lnlmR llllJl:lltl Dt•C('Ill b(>L• 31St 
(hPgi nnlng ot lll'W Yrtlr) ----· ___ .. _______ 0 12,000.00 2 4,000.00 

flfl~H{'H and ClllllliH lnt'llfl' tl during th(' 
enh•nolnr YPfll' -- ·--- ·--- --------------- 45 77,893.87 H 23,6%.87 

---·-'I ulnl~ ------· ------------------------- 61 $ 89,895.87 16 $ 27,693.87 

f .IOHHP!'4 111111 c· lulmH illll<l, Rcn lc!l flown or 
('O IH()I'Oli\ ISC"d tlurlng th e Y('fl L"---------- 45 73,89;).87 ]!j 26,695.87 

I.~OMM(\~ llll<l l'inlms outRlnndlng UlljlUiti 
D t'<'t' lllh('l· 3LRl (('nd of Y<'flr) __ 6 16,000.00 1 l ,000.00 

;\ ~St;)~Hill.(' Ht 8 co ll t•ctt•tl <luring the yenr __ 4 lG3,l51.30 4 5G .ii72:_1A 

ATlO AL LIFE A 0 IATIO" 

::\llscellnneou:o~ <l.tae!!'!llnu". 

Give a.ntount or l1 ntr;.tfl('l' (t"~S. anll hCl\\" paid . 
• \nswer-Tho rnlt' 10 for ~·nt:l> $1.000.00 of in><unliW('. 
GiYe amount of nnnual du''"· nnd how pni<l. 

4li 

nswer-~ot to l'XCl'l'd onl'-l<>nth of OIW J'('l' e<>nl of amount ~lalt•d in P<tlky, 
payablo qunrtl'rly. 

Are these 8peeif\('d in pollcie8 or in loy-lnws'.' (,tal(' whl<-h.) 
Answer-Specifi('<l in policy. 
What Is the mnximum and minimum nmount of lht' pollt>ies or <'L'rtlllcalt',.. 

lssu<'d on any one life? 
Answer-lllnxlmum, $5,000.00; minimum . $1,000.00. 
GiYe limiting ages for admi8Rion. 
Answer-18 to 55 yenrs. 
Do the C(.'rliftcatt>R or poli('ies out,..tnndlng l'IP<'l'ify '~ n,.,,,,] amnunt to ht' pal<l, 

r egardless of amount rt'aliz~d fron1 n!'>5;t.~~~nl t •nlR to n1e-ct ~an1<'? 

Ans\VC'r-Tho policy spf:l(~iti('s the nn1nunt to la"" pnicl in t':lsl'• of th:"ath. Till' 
antount so paicl is guarantt~('c\ hy thP as.~r-ts of thf" nsRnc.: iathln, in<'hu.llng- llH 
deposits with tho ><tatP in><ur:llwe tlt>pn1·tmt>nl. and th<' ri~ht of :l"><<':<><mt•nt". 

H so, stat<' how tlu• a m ount i"' ).,'1.t:l.ranl('<'tl, nnd wlwther """'' l;11:ll':111l<'c t•nnios 
" 'ilh it any cli\"fdt.:•ntl, surr\'nclpr Y:llue, or f'n d o" 'nlcnt fC'nlun~. 

. \ n~\\·l"'r-N"o. 
DoC"s the a~~oc-iatinn rt:'tain the rl~hl to RC:tlc down c lnlrns in cas-.• :l.SHl''ts on 

hand an<l p•·oceetl~ of nl'xl """cx><mt•nt nrc in suflld<'nl to pay ch1lms at maximum 
amount? 

Answe r - No. 
Is any part of the mortuary or reserve fund nss<'ssm e nls us t1 for the purpose 

of paying any expenses? 
Answer-l\.fay b . 
If so, what amount and unde r what cin·umstnnces? 
Answer-If a ll losses for qua•·tcr n.rc provided for 50 per <'<'Ill of nrsl Yt•ar's 

m ortuary on n ew members mo.y be u sed at discre tion of bmu·d or dh·<'clo•·s In 
getting new business. 

Docs the association rese rve In Its by-laws or poll les th r ight to I<' VY extr:t 
assessments, and how nnrl when? 

Answe1·-Right to levy aSS<'SS m onts quarl<'l'ly If! r served in polky. 
pon whnt basis and manner nre your rtl'gulal· ass('ssmenls ('Ompul<'d? 

Answc r-Assessm nls are le\'ied for SUl'h a pt·r entng upon the mortuary 
bas as will produce a mortu:uy fund to pny loss s . 

n ow· arc tl>e emer gen cy, rcsct·vc or sp cial funds crcat d, a nd for what pur­
pose, nnd where tleposited? 

Answer-By payment of 50 c nts per $1,000. 00 of insurance for each y om· of 
the insured's age. 

What was the expected mortnllly, during the pnst y n.r, o n m an nmounl of 
Insurance In force, accord in~ to the ac tu n.l"lcs' table of mortality? 

1\ ns"'er- Eig-ht to one thousantl . 
Are th offic('rs and dit· elora c lccll' ll by tho memiJc•·s ? 
~\ ns'\vc•·-Di t:"'C" tors arc. 
Are nolle s of election sent to mcmbcrH? 
Answer-Yes. 
'Vh<'n nnd how? 
Answer-Thirty dnys or mor<' h !'fort> nw ling. 
A•·c pro.·ies contain d In npp llcntlon? 
Answ~r-No. 
Ar·e ther any m embers or persons hnvlng any propl'lclary o1· JH"c•fc r1· t1 

lntert>st In the assocln.tlon; or rec lvlng nny part of tho c•xpenso fund as 
consideration for money advanced or for gunxnnlr<' or p nym<•nt or !'xpcnses? 

Answer-No. 
Ts " m ed icnl e.·aminnllon r equired bcfo1· lssuln~ a pollc·y o 1· ccrtl!l :'tl.to lo 

app licants? 
w r-Yes. 
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Arc policl<'s or cer llflca.tes Issued, or assignments allowed to persons other 
than the rnmlllcs, heirs, relatives and dependants, or actual creditors of the 
member.;? 

Answer-No. 
Jia.~ the society paid all Its death claims In full, and has It the ::tbility to pay 

Its outstanding claims In full. 
Answer-Yes. 
What Is the agg •·egate amount of an assessment or periodical call upon all 

the policy-holders or members pf the corporal! on or association? 
Answer-$45,n2.50. 
Has the assoclallon during the year levied extra assessments on pollcles and 

how much? 
Answer-No. 
Or lncrealled the basts or rate of assessments to advanced ages when such 

right Is retained? 
Answer- No. 
Or Increased the ratio or number of assessments, th e basis of rate remaini ng 

the same? 
Answer- No. 
What Is the aggregate amount of assessmen ts received f rom a ll members 

holding beneficiary certificates In the State of Iowa, dur ing the year? 
Answer-Mortuary fund, $30,273.76; expense fund, $14,437.00; reserve fund, 

$11,061.40. Total, $56,672.16. 

AMERICAN HEALTH AND ACCIDENT A 0 JATlON 419 

ANNUAL STATEMENTS 

O.F 

Assessment Accident Insurance 
Associations 

Transacting Business m Iowa in 1908 and Filing Statem e nts 
in 1909 

ANNUAL STATEMENT 

For the y ear ending Decem be1· 31, 1908, of the condition and affai rs of 

AMERICAN H EALTH AND ACCIDE NT ASSOCIATION, 

Organized under the laws of the State of Iowa, made to the Audl tot· of Slnto of 
the State of Iowa, pursuant to the laws the1·eof. 

Incorporated May 30, 1903. Commenced business .June 1, 1903. 

Home office, 616 Capital City Stale Bank Bldg., Des Moines, Iowa.. 

President, J . Q . THOMPSON. 
1s t VIce P resident, J. C. SULLIVAN. Secr ela•·y, C. H. THOMPSON. 

Dnlnncc S h eet, 

Amount of ledger assets December 31st of pre-
vious year ----· -------------------------------------------

Jueo ru e D urlu g Yenr. 

As shown by the books at home oftlco at close of 
business December 31st. 

Gross amount paid by members to the assoclallon 
or Its agen ts, without deductions for commis­
s ions or other expenses, as !ollows:­

Assessments: Specific benefits, $1,200.00; temp­
orary dlsablllty benefits, $7,706 .2u; expense, 
$5,669.96 ----------------------------------------------- ' 14,570.20 
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Jll .. hur .. ~tmrnt.- nurln~ \ tonr • 

. As Mhnwn l1y the bO•tkM 'li homt• Offil'e at dn nt 
hu!!!lnr· I:k>u·mt~r 31st. 

:;:pr·cla1 l.n,nt·Rt claims (lahl, tnrlutllng $1,200.00 or 
tnetallments paid ~ 

Tr•mporary flhr11blltly hen~nt dalms pnld __ 

Tntal paid tu mPmhPI'H. ·- --- --------' 
comml"alons antl tN"" rf'taln<'d by or poltl or al­

lowed to ngPnts on aC"c·ount or tees and dues ... _ -
Commissions paid or allowed fo1· collecting a&8e&Jt-

m,.nts ~ ------ ---- ---- - -- - ··-------- -· 
~afur!PB Of OffiL•erB ---- --···········-------·· •••••• • 
~alar!•·• und nlht·r I'OIIlPNIMatlon ot offl1·e employes .•. --­
HI•nt, $171'1.0/t, tnxt·"'· $S3.5ft; tuherttHing and print-

! ng, $2-18.10 ---- ----~-------------------------------------
Jn11urauce dt'pllr·tmPnt fPPR n_nc1 n~f·nts' li!'Pnaes, 

$27 .oo; It> gal (·xpemwJJ, $17 .oo ________________________ _ 

All other ltE'miJ, vlz:-

Purnlturo - --------------------------
1·:,.1H'f"RIJ o.ml freight, $13.2G; tra\·ellng eXJH•nses, 

rn!~:~:-~~e ~n ofllc-e furnllut'f:' and·-;;;,;;·;t,~;:-1!i.OO~ 
ml~t·(•llnuPO\HI, $26.81; tClf>J,JitOilf', $~.50 ..•. ·-------

T'O!lltB.J.f6 - --- -· 

(Tntnl t>XPI"IlRf'~ $5.117.70.) 

Tutol ttlabursements ------------------------------

Un.lnnc-~ -----------· -- ·-----------------------------
Lcd~oter AHM~IIf, 

• \a 1wr ledgt.•r ac-eounts Hhown by the books at 
homt~ omco llt. close of business December 31st. 

~ash In ollkP, $K~.17; devosltE'd In hanks, $7,5b0.85 .• $ 
Nutt"'M ---· 

To LUI net Jedgf.>r asHN9. ·-- ---- ---------- ·----

1,!.'1:•).(~ 

ft,!II7.R.~ 

7,117 u,q 

603.711 
2.1\)Jj..'i 

375.01.1 

001.r .. 1 

-11.00 

J0.31 
185.-11 

7,fl'oti.O'J 
640.00 

12,'rnL!l3 

s,:Jl)IJ.o-~ 

8,30(1.0'2 

r·;~lllblt ot ('ertlfieuh•.lf ur l"ullcl~,. .. ~====== 

ClasalocaUon 
Total Business 

of tbe Year 

No. l Amount 

l'ul:;;~!~~ ;.'~:l ~J''·~~~-~~~~l~~_!~'-!~~~~~~-~~~~~-~~~~-tl•~·~-~~~~-•~g--~~~~$ 1,069, W7 .00 
I'HIII'IPH t•r I'J·rtlllc·ah·M wriUt•n ur lucn·ust·ll durlug lhc 103 9-:JI 400.00 

c·ul':;:1·::::~~nar --- =~~--~-~~-~=--~~:=:~~~~~~:~~==~~~:~~ ~:510 $ i,~:~.OO 
u 1•11nd r11·t·1·,·:t!4l'll or t•wt~L'd 1o hl' In rol'{'c cturlniJ the year ___ ~ ~-00 

'J'nt(~~ucl'l~~·l;:~11g ~~·rtll:<'n:~~--!~-~~~~~':,--~~~~t·~l~~~~--~~t: l,5i.i7 ' l.~.ooo.oo 

r.o 14~,·~r)'n'1 ~lolms un]llti'L.~i't·c·t•ml~~ -~~:t ~~~~~!~~~~~:_.~r -~~~: _______ ------------ss 
1-"', -.~~~-:-~ nn-cl ~-!;I nut ln~~~~-rc;cl cilif.lng llll' cnl"o!lnr .YPnr ___ ..._ ___ l 2..'-10 !!._______!• 117 · 

2~ $ 7,117.a8 

t~oq:h~ ~:i;J,~! ~~-ll; 1_1~1~,;· ~,;:~ ~~~:~~~~~~~~·~o_r:~~~~~~:~~=<J~~~~! 1M 7,117.38 

1 :;:rh~~,. '\',';1 (~·';W,\'~~~~ ;:.~~ ~~~~;',~~~ :,·~;~.':1lb~~ ~~~~:~ti;-,i u;I;;-Ji-ti,c:-·;.~m-~~ -----s;- ------l~l(i)j,ii 
'l'olal lllt'llli•t•n> lu g-untl stnmllng lh-t'(•l!llt(•r :U!!t (endj 

or :O.'l'l\1') --· -- -- - - --- ·-·- ----' .!·'!5?. .!....."!..!2'~.~~~-~· 

A~IF.RICAN TIEALTIJ .\:-<[) AOCJDF:\T:A~SOCIATIO'> 4:!1 

Rt"ce-IY~I !rom members In l•'Wn during the :rcnr: Sl«ifl(' ht'nt>fit ontl 
lndemnH~·. $8.9nG.:!ii: expenR(!P. $5,GG9.9!i. Total, $-14,Ii ill.20. 

Give amount nr nnnunt llw•s. If IUt}'. 

Answt'r-Pcr t'Rpltn, $1!!-.tlO. Total a.nnunJ lJU(·,.;. $14.576.20. 
~~nt Is the mttxlmum nmvunt or th<- ccrtltlc•tte ~r t•(·rttncatt~ ll>l.<;jiJ("t) t1fl nny 

ono life:' 
An!JW(•f-$1.000.00, 
Gh·e limiting nga for nc.Imfs~lon. 
.Ans-wer-16 to 65. 

no th<' c-ertlfirnt('s m· ru•lldt•.-. J:--;~;uE'd hr thf> w:;:oc-Jntlon :~tpf'f'iry n fixt'd nmnunt 
to be p:tld, regn.rllless nf umount n•allzP•I frnm :nll:'t'~nwnt.!l tn m('(>t tho !'lfltnn! 
lr so, "tatt~ how the nmount Is gunrnntP<>d. 

An:>Wf'r-Our Ortidea of lncorpnratlon J\TO\'hl1• for On Oti;!QU:llt• llmount lo 
po.y all bfonc-fit clalmR. 

Is u.ny pnrt or the spt'clnc lntl<'"mnltr :v: .. o.:...t~ u~ ror nnr purPORO £'Xt·t'pt to J).\:'o' 
spPclfic bem·ttt or indf'mnlty rlnlm~'.' 

.An,;w~~r-No. 

How n.re tt!'lsf's..qmpnts levied or collt'l:'l<'d-wll('thPr mont11h·. bi-monthly, quar­
terly. !'lt.·ml-annunlly nr nnually, or whNh('r In n1h.tn~·t>? 

Answer--Qun.rterl;r, fleml-nnnually :l!Hl nnnu:\llr, in nth-nne-c. 
Does th(' tt!'<socluUon l"'.·~t-1'\'e In It~ hy-lnws or pnllr-r lh·· l'lgilt In h'\'Y P\trn 

Amm•t·r-No. 

Has th1• ~O{"if'ly nn t·mer'f::'•·nc>y OJ' n•set·\·e fund? 
Anflwer-Ye-8. 
"\\~lml Is tht" n.mount therPor? 
Answc•r-$7,666,02. 
J:-or WhUt PUTPOl'l(>, ]lOW h~ Jt C'rrnt(•\1 fintl WhC'I'C Uepo~ltNl? 
Ans\ver-.A t bn.nk!'l ot dPp<1alt • 

Are the offk·en; nntl tllref'lors e.lecktl nt nn num,:tl mt>rllnlo;' or the mcmbrrs? 
An~wPr-Yt>!'!. 

1t not, how 1\.re they clel:'ted? 
An~wl'r--Annunlly anti blt•nnlnlly. 
.Are notlceti or rle·~llon f!t~nt to ml'mbt'rs? 
An~wer-N"u. 

Wlum and how? 
AnawPr-Nollel.'s Sf'nt tor !'tlh:cinl mr>etlng~. 
Are proxle!! contained In nppllcallon? 
An~wf'r-No. 

In wha.t ~t::~tes Ill! the M!'loclntlon doing huslneM? 
.. \n!fWt·r-Town 

Tin!'! thf' (lR!';Oelatlnn pnld, nnd lm.M It th!' nhlllly io (l:'l}', liM tPrtlnc·atl·s 01· 
)'IOildf'S to the rull limit Ol\.llt(>(l tlwr<'ln 1 

Answer-Y N!. 

l;\'hat Is lhe n~gn>g;tt,.. nmount of ono :tSfll"9!'nlenl or pPrlntllcnl C!~ll upnn nil 
the pollcl-·-holdPre or mC'rnhers or the Msodntlon? 

,:~,n~wer-$.1,671.00. 

Dot-s n.n>' offiN'•r, tllr1•clor, trm1tec ()!' <'Orporntlnn Tfl<'J·h•o any f'nmmlsMion, 
rornlty, dut'"S. or otlt('!r compt•tlMatlon thnn snlnry, elmtlng~"nt on fh~> bJHtlnt·Ra ,1r 
the U!(.~O('Inllon '! 

An~wcr-No 
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ANNUAL STATEMENT 

For the year ending December 31, 1908, of the condition and affairs ot 

BANKERS' ACCIDENT INSURANCE COMPANY, 

Organized under the taws o! the State of Iowa, macle to the Auditor of Stale of 
the State of Iowa, pursuant to the laws thereof. 

Incorporated March 30, 1893. Commenced business May 8, 1893. 

Home office, Sixth Floor Flynn Bldg. , Des Moines, Iowa. 

President, F. L. MINER. 1st Vfs:e President, C. H. MARTIN. 
2d V lco President, E. C. BUDLONG. Secretary, J. A. Klz&n. 

Dnlouce Sheet. 

Amount of ledger assets December 31st of pre-
vious year ------------------------------------------------

Income During the Y e nr. 

As shown by the books at home office at close of 
business December 31st. 

Gross amount paid by members to the association 
or Its agents, without deductions for commis­
s ions or other expenses, as follows:-

Gross amount of membership fees required or 
represented by applications ______________________ $ 

Annual dues as per contract ---------------------­
Assessments : Specific and temporary disability 

benefits, $32,414.46; expense, $19,448.67 ________ _ 
Ins ta llments on membership notes----------------

24,197.00 
77,794.70 

51,863 . 1:1 
0,881.7!) 

Total paid by members----------------- ---------- - $ 1G3,736.58 

Interes t ---------------------------------------------- --------
From a ll other sources, viz.:-

Balance on membership notes-------------------------

Tota l Income during the year----------- ---- -----

Sum 

D l • lmrNementN During "l·enr. 

As s hown b y the books at home office at close of 
bus iness December 31st. 

Specia l benefit claims paid, Including $3,626.58 of 
installments paid ----------------------------------------- $ 

700.80 

28 ,2-'0. 25 

6,D53.5S 

63,i2J.97 

I92,n6 .63 

256,108.00 

BANKERS' ACCIDENT INSURANCE COMPANY 423 

Temporary disability benefit claims paid ___________ _ 00,274 . 0'1 
Advancecl payments r eturn ed to rejected appli -

cants, and membership notes cancelled _____________ _ 29,003.71 

Total pti.ld to members---------------------------- $ 9'2,191.00 

Polley fees r e ta ined by agents--- ---·-------------------- 24 ,197.00 
Commissions and fees re tained by or paid or al-

lowed to agents on accou nt of fees and dues_____ H,~.77 

Commissions paid or allowed for collecting assess-
ments -------------------------------------------------------

Salaries and allowances of managers and agents 
not paid by comm issions _______________________ ________ _ 

Salaries of officers __________________________________________ _ 

Salaries a n d other compensation of office employes_ 
Ren t, $703.00; taxes, $10,55; advertising and print-

Ing, $2,828.07 ------·--------·------------··----------------
Insurance department fees , taxes and agents' li-

censes, $1,571.26; legal expenses, $102.05 ______ ______ _ 

All other Items, v fz:-
Medlcal examiners' fees, $177.00; postage, $3,-

167.30; Investigating claims, $430.57; sundry 
traveling expenses, $373.49; sundry office ex­
pense, Jnc ludlng office supplies and malntaln­
ance, $2,308.51; furniture and fixtures, $830.46; 
reinsurance premiums paid, $87.80; sundry pre-
miums charged to profit a nd loss, $13.00 ________ _ 

(Total expenses, $92,315.38.) 

Total disbursements 

Balance 

Ledger As8ets. 

As per l edger accounts shown by the books at 
home office at close of business December 31st. 

Mortgage loans on real es tate, firs t li ens ____________ $ 

Bills receivable ----------------------------------------------
Agents' debit balances, (net) -------------------------­
Cash In office, $385,12; deposited In banks $14-

R;s
2

:~~! f~~d--~~:~~~~=~~~========:====================~:::::::: 
Membership notes of members tn good standing ___ _ 

Total net ledger assets------------ ----- -----------

Non-Ledger Al!lsets. 

Interest accrued, $202.07, on mortgages; certifi-
cates of deposit, $75.90 _________________ ________ __ _______ $ 

Assessments due and unpaid on last call m ade 
w ithin sixty days on Insurance In force, $9,860.-
00, less cost of collecting the same, $493.00 _______ _ 

Special benefit assessments to be made for claims 
resrsted and not assessed for , con tingent on the 
result. of suits the1·eon, not exceed ing the amount 
of one call nor the amount of claims contested __ 

16,SJ0.07 

9,643 .!)1 
6,241.66 
7,083.31 

3,541.62 

1,673.31 

7,888.18 

21,000.00 
1,151.37 

7G4.35 

14,700.45 
10,000.00 
24,070.75 

217.rh 

0,367.00 

500.00 

Total non-ledger assets -------------------------- ----
Gross assets 

184,500.68 

71,001.92 

71,001.92 

10,23 1.07 

81,926.89 
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fJf"dUt't \.JU4t"IH ~ot. \rlutlttcd. 

•rota! ollmlt.ter1 aflseU -----~----------------·----

Non~Ledg.-:r J,tnb111ll'!""· 

,.,,mporary rll~abtllly henf"fit rlalms, reported proh­
nhle lln.billly, $7,060.79; re~tlsted. $590.00.-~-~----- $ 

l'rf•Ment \'tllue of tnatallments lo bet·omc due on ad­
jua.l£>rl 8peclflf'd benent claims (fa.ce valu<'L 
$lol 4 0.00 ~---- -------------- ------------------------ -------~-

E'ipl•fHI(•R, tnn~M, hillB. accounts ot n current nature ...... 
Jt,,l,·ance asse11sments --------- ·---------------------

nalo.nc-e to protect contract --- -----------------

Com11rtsed under the tollowlnR' runds:-
~tortuary rund -----------~-------------- -------------$ 
Jtr:>Merve fund ----------------- -----------~--------~------
General or expense fund ~-------~---------~--------

·rotal special funds ----------------------------· --

7,650.711 

ltli.SI 
500.00 
010.00 

01/J..t() 
20,000,{le) 

_._,,01.;.&:, 

3.33!1.81 

(J,!I;U5.00 

GS,IWLI:) 

GS,ti!IJ.I:} 

Business In Iowa 
During Year 

Cta.sstftcation 

I 
Total Bustnees 

of the Year 

_ No. \ Am __ ou_n_t__Jt_N_o_. -.-

::: \· 
Amount 

l.S,6U $ 

'l'otnb ·-·~·-· .. · --- • -· ·--

8,2,jt),a:l{).00 

7,f.V0,700.(1() 

1G,1.60,0'JO.OO 

6,300,010.00 

9,7JH,Ol'iO.OO 

BANKER ' ACCIDF.:O:T 1:\ 'I'RAXC'E C'<Hli'ANY 

R(>("f'lw•d fmm mt:'mb<'rs In 1' Hva olurlug lllf' ~-<'u l':'Jiet•lfk h('n<"fll thll"~ :ln\l 
ln<lE>mnil)". $S9,:Hi-1.i'9 exrw-nst>s. U:t,4JS.!lS. Total, $1~2.tiSll.7Z . 

Give umount or I'Otr::uu~ or nwmher ... htp h•e wh1'lh•·t• rdnltH•tl hr :tg,•nt or not. 
~\OSWt•r-f>er f'1l[lilo"l, $;'i.fiH. 'J'utnl f•ntr:\no• .. [et>S, $!-t,l9i.llll. 
Give nmnunl nt annual du(·~. If nny 
An~Wt•r-TutnJ :tnnu:l.l due~. $ii,i9l.i0 .. \unual olurs l.•,·•hl "''t"Orollng to khul 

.nnd nmount of poll,·y. 
"•hnt !8 tht" m-\,.lntum nmount of tlw C't'rllflratl• nr f"•·rllfil'tHe11 I!J.'4Ut'(l on nnr 

one llfP? 
AllftWf'r--$5,0t10.00. 
Give limiting ngt~ tor atlmff'..qlon. 
AnswPr-lS-60. 
Do the certlflcat;·~ or pollch·~ h~~ut•tl l1y lho' n!'tsodallun i'jwt•l(~· n n_ .... •ll nmnunt 

to be pnhl, re-g:_u'dl<'~l'l of nmount re.aliz~··l from n!'ls.':-;:-trnl·nts to mt·d the a:mw., 
It so, state- how the nmount I~ gwlrantt·~d. 

Answer-No. 
!~ nnr purt of lhe Npecltlc or lnll!·mnltr Mi8(·ls UfWcl Cnr nn)· P\II'J)t)~ t'Xrc•J)I In 

fk'l)' SP£'f'lnc ()enl·nt or indf•mnity dalms? It SD, \\liat .11nount nnt.l fur whnt pur~ 
pose? 

J\mower-No, 
How are ns~e~5'1mPnts leviPcl or t"Oll('rtcU-wlwtht'r monthl:r, hl+monthlr, qunr~ 

teril·. sr>ml-nnnually or nnunllr, or wlwtlwr In nth.mr·e? 
An!I'Wl'r-~fonthly, qun.t·lt>rl)', !:Jt-'ml-nnnuall)• or ollli\U:llly, {IS' lllf'!llht·r ('lt•ctft. 
Dotos the n~"~nclntlon t£'R1·rvc In Its by-lows the rl~hl ln 1t>''l' c·\.tra ltll . .<ldtxnwnts? 
An~wer-Yes. 

Has tlw ,.-;()(_•fe-ty nn ('ml'r~t·ll(')" or r('serve ruml? 
Answer-Yf's. 
"\Vhal IR lh(' nmryunt lhcr(>of? 
An~W€'r-$:W.000,00. 

For what purpose. how J:,o it crNllNJ o.ntl wlwro <1PflO!-!It('(1? 
~\n!iWcr-From l'lrl•mlum!'l; $111.000.00 dermstl(loc] Wllh Auditor nf ~tate of ]OW:\ 

nnd $10,0011.00 notes In <'Oinf"!Ciny'e offi<'l". 
Are the offlt•ers n.nll direc-tor~ (•leclt·<l nt nn nnnuat ml"t"tlng or th(> membet·s? 
.Answer-DirPctors ele<"tNI hl r~nnual m~etlng: office-rs CIN•lC'd hy tllrecturs. 
Are notices or election Aenl to members? 
An~wer-No. 

Are proxies contained ln appllcntfon? 
Answe~No. 

Do<'"! lhc n.ssocln.llon retnln lhc right to scnle t1own etnlrn~ In <':'tRO :uu~f'UI on 
hn.nll nnd procel•dR or n(•xt Hflt{t•~H~m,.nt un• lnfluflklem In pay C'lnhml 1t mn'(lmum 
:unounl? 

Answer-Y(·~. 

In what states IR the nssoclallon dolng.lhltclnrRR? 
Answt!r-Iown, '\'lxcotll-lin, ~nuth Dnkotn, Nt>hrn~kn, KnnsaR, c~ulm·ado nnd 

Pennsylvanlt\.. 
Hns the a.ssoclntlon poitJ, n.nd hl\8 It J:ho nhlllty to pny, ltR rPrtlflMl('B or 

policies to th<- full limit named therein? 
Answer-Ye~. 

Whnl 11-1 the nggregn.te amount or on~ nR!-Ies<:tnf·nt IJr pPrlotllf'nl rnll Hpon nil 
lhf' pOlicy-holders nr m(>miJPTA o[ the !lR80<'Iatlon? 

AmiWPr-$1 4&.250.00. 
Uo(>S any offic(•r, Uln~l'tor, truRlt"'r:> nr corpOr;ltiOn Tf'c'~lve ntJy f'(Jfllmh'l!lfrm, 

royalty, dtws or otlwr cnmpl'll~ation than Ml;u·y. C'flnllnJwllt on the lm~ln1'!113 or 
lho nsRocln.tlon? 

Answt>r-No. 
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ANNUAL STATEMENT 

For the year ending December 31, 1908, ot tbe condition and affairs ot 

GREAT WESTERN ACCIDENT ASSOCIATION, 

Orga.nlzed under the laws of the Rtate or Iown, made to the Auditor of State or 
tho State of Iowa, pursuant to the lu.ws Lhereot. 

Jncorporoto<l December 31, 1894 (Imperial); reincorporate(} January 17, 1901. 
Commt>nced buslnefls December 31, 1894 (Imperial); Janunry 17, 1901. 

Home offil'f'. 410 Eighth St., Des Moines, Iowo.. 

President, II. B. HAWLEY. 
&>crelllry, R. 0. EMERY. 

lMt Vice President, G1110. H. CARR. 
2d Vice Pr('~ldent, L. P. BARR. 

D n l n u ce S lt ~Pt. 

Amount of lNlger nasets December 31st ot pre-
vlous yt>ar 

ln eouu~ Durln ~t Ot l.'t Y~nr. 

As shown by the books n.t home office at close or 
business December S18t. 

Oroaa amount paid by members to the association 
01· Its agentt~, without deductions for commis­
sions or other expenses, as tollows:-

Gross amount of membership tees required or 
represented by applications ••••• ______________ • 

Annual tlnl'fl o.A n~r C'OntraC't 
AaaeiSmenta: Temporary dlsablllty beneflts, 

U8,635.20; expense, $24,303.25; deduct amount 
paid tor reinsurance, U06.tL____________ ·--

18,110.93 ' 
62.00'7.86 

Total paid by members-~-----------------------' H3,78>.75 
Interest -----·~···-----------------------------------·- 4!12.72 

Total Income during the year _________________ _ 

Sum 

Dlaburtllern ~ nh• During '\ ~n r. 

AI shown by the books at home office at close ot 
bustn~ss December 31st. 

Spe~ltlc lnd('mn l ty claims paid.---------------------·-$ 
T('mporar.r c11so.bl1tty beneftt c1a.lme paid ___________ _ 
Ath'a.nC"ed payments returned to rejected appli-

cants. and cancelled members _______________________ _ 

1,710.00 
42,611.27 

472.31 

Total pa.ltl to members-------------------------$~ 

1B,006.Q1 

lt-4,213.47 

102,270.88 

GREAT WESTERN ACOIDE:-iT A · OCHTION 

Commissions and fees retained by or pafd or al· 
lowed to agents on arcount of fet"a an(l llues 

Commissions paid or allowed tor coliE>ctlng ass;~·;: 
ments ------------------

Sa~:~l~sa1:n:). a:~~,~~q:~:n:_r managt•rs llnd ~g;;1; 
Salaries ot officer!!... ·----- --
Ralarles and other co~pe~~~-ti~;;-;.r ~ffl~~-;;;i-;;.~~~ 
n~~~l~~;,6~-:.~~9 -t2~x~s, _ ~1,067.20. at!n•rtll'lng ana 

Insurance department-r~~~--;~1 -~-g~-~~-ii-~ ----
$168.ri0: legal exJ)('naes, '815.12' __________ :".~~s~ 

All other Items, vf%:-
Books and statlonPr)•, $257.04; adjusting claims 

$3,678.61; furniture and fh:turt'R, $190.1:1; JlONt: 
nee, $::!5·1.76; trn\'ellng exnenKe, $6,509.76; r;t~n­
eral expense, $1,765.07; medical e-xnmtnere' fees 
$1,066.14 ---------------- _________________________ : 

Total dlsbureementt• ------------------------·---

Balance ------------------------------- ---------

L~dg~r A••~ ••· 

As per ledger accounts ehown by the books at 
home omce at close or business Dec~mbt>r 31st 

Agents' debit bnlanrt's A@cured. _________________ • ___ • 
Cash In office, $30.00; deposited In banke, f26,051.72. 

ri:~~:~ts
6

d~-~~~~--~::~-~~--===~:-::::::::=:::::::::::_~:: 
To tat net ledger assets ____ ~-----· --------------~-

~~:~~~;:e n~:et:s __ :::::::=:::::::~-~::_::: ... ~::::··-~:::::::: $ 
Assessments due and unpaid on last C"all mado 

within sixty days on Insurance In force $11. 
299.80. less cost ot collecting the same, $6i-1.99.~-

Gross assets ---------···-·--------------- --------

Reserve fund represenlefl by guarantee note to 

42,D1S.62 

8,tm.M 

6,610.00 
6.CJII'.OO 
g,s-a.oo 

6,333.1M 

1183.61 

l5,m0.8L 

134.37 
01,081.72 
00,81&.00 

14\.00 

370,7{11.23 
812.08 

10,744.81 

protect policies ------------------------· ·----------- t a71J,1DI.2J 
Specific Indemnity claims In process or adJustment. lOO'.OO 
Temporary disability benefit claims: Heported prob-

able liability, $7,168.30; reslstcrl, $3,000.00 .•.•• ___ 10,liJ8.M 

Total actual llabl1ltle1 ----~-------·---.····------

Balance to protect cootract • 

42'7 

t<J.Q75.00 

SM,!U8.12 

416,01l3.21 

416,oe8.tl 

17,1MCUI8 
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Comprleed under the followlnc funtb:-
Indemalty and emergenc7 fund.. •• --------- • 
ReNrve fund ---------------------------
Oeaeral or espenH fund ----------

Total IIP8CI&1 funda ------------------

15,M.fil 
111,711.11 
li,JIJ.16 

..... m 

mualftcatton 

I 

Tc:Nb!~'!::- 1--·-·r_._J:_::_':_!._o_ .... _ 

No. I Amount No. I Amouat 

Pollel~ (~rtl::'~": !:.io~rrcember 10,388 'll,ta4,t71.00 &,488 It lT,IR7,185.DO 
PoiT!1ee -;;;''

0
C:rttaeate8 wrltteu ··o·r-iD: 

ereued dur1n• the ca.leadar year____ e,181S u.m,m.oo t,a JO,m .... ao 

'l'olalo --·---------------- lfl,m•li II,INO,T ... OO u.• li 17,&,410.00 

Bedaet deereued or ftUed to be Ia tom 
dDI'llll' tbe TMr ----------- 1,8 t,.,UI.Oit I,_, 1,111,1 •• 18 

Toron:o·~ ~:: :: 
7Nr) -------------- 14,1'11 ··-···· 

z- ud elalmo UDPI114 Deoember .,. 

~::~m:eraJ.~-diafiDa-tie * 7,100 •• 

ealeodar Fear ---------------- t,a 61, •. 7'1' 

l.t•lt ........ 17 
"·••.rr 10,181 •• 

..... ~~ ............... 

n,111 • a.•.m.• 

l'N 1,ftll7.fl1 ..... a,m.• 
1,7ll5 • 45,141.01 

1,488 11,1110.11 ., 8,W.71 

l,lai.OO 

-nd from mombon In Iowa 4arlnc tbe :raar: s-tile bona4t aad 
._-ut, fll,Ut.U: uaaal - ffi,D7T.7T: •- U7,&1T.l0, TotaJ. 

ft~l!...-t of...- or 1118111borllblp fee. 
..__,.ll,IH.II. 
- 111 1J1e - lllllOIDit of tbe oertlllc:ato or certiJical .. l-ed oa &D)' 

__ , 
~lO,toO.IG. -------11tolt. 
J)o tile - or pollcloe - bF the -Uoa -'f)' a fixed lllllOIDit 

to bo ..... ,..,.,_of-t-- fl'olll -Ia tom- tbe _, 
u-.- ...... -"'---. 
~ .. 
Ja - Jiltlllf. Cllt ..,_. er lll-tl' -til uoed for any purpooe euopt to ......... _. .. ~_, .. 
~ ... .....,._,..--·_..,.to protect- • 
..,.~__.-or .--1 - mGOltld;v, 1>1--u.JT, 011181'­

tMibl .............. ......._,., 01' --Ill_, 
~ •Oolloot _.,.,..--..--.a,.- .......or. Ia-

OOYAL PROTBCTIVB .l8800IATIO 428 

lloes the uaocJation ~n-e 1D lt. b.r-Jawa the r!Pt to levy e tra a--.aeata? 
AAnrei'-Yea. 

Attach copy of extra n ........... t elaUM contaiiM'd In policy. 
Annrei'-All beaeftta Will be pa.ld from tbt- Indemnity tund and thla fund Ill 

mado from ud rebnbuned by cane on mNDbera. 
&. tho eocletT an ~ or .....-ve flm4? 
A..nawer--Yea. 
What 1o the amoaat tbereot? 
AJunrer-a-rve, U71,UJ.JI. lllmerpney fund. 115.000.00. 
For what JMII'P088. bow Ia It ereab!d and where deJ)OIIfted? 
Alutwe~Re.erva fund repraentl'!d by contracta gtven by mem~re to lr\l&l'-

aateo Pft)"''lleftt ot future premiums. Emeraencr fund created by •vtnD from 
expeua fund. De~ted tn German Savlnp Bank. 0. llotnea. Jowa. 

Are the ofllcere and dl~tora electeod at an annual meetiDc of the membei'Bf 
A.uwer--Dhwtore at annual mt."etlq ; o11lcera elected by dh·ector .. 
Are notices or election RD.t to membere? 
AD.-w~No. 

Wilen IUI4 how7 
A..anrer--P'hted by al"tlelea ot lncoJ'POrn.tloa. 
~ proxtea contained In application? 
Allewer--No. 
Does the aaaoclaUon retain the Tight to IK'Ale down dalma ln caee ._q oa 

hand and Proceeds of next llSeeUm«.>nt arc lnaulllclent to pay claiiDII at ID&Xbaum 
amount? 

Amrwer-No. 
In what atatee Is the ueoclattoa. dolac bualnea? 
Auwei'-IOWS.. ICanu.l. Nebm•ka and South Dakota. 
Hu the --.I&Uoa palcl, IUlcl bu It tbe ability to pq, II& -- or 

JIOIIeloll to tbe tau limit IWIIed tbeNID? 
ADinrer-Ye& 

Wbat Ia tbe ._to amount ot 011e -t or -'edlOIII call - au 
tile J!Cilk:F-IMtlden or membeN of the auoclaUon? 

Auww--flfS,I&I.T4. 
Doell UIY oftleer, director, tnaatee or corporation receive &n7 COIIIIId-.laa. 

royallJ", duee or other compeaatton than ealaey, contingent on the bnla .. of 
the 8.1180(!'1at10D? 

A newer-No . 

ANNUAL STATEMENT 

J'or tbe :rear endlnl! December 11, 1108, of the rondlllou and a4'atn af a. 
LOYAL PRC7l'IDCTIVID ASSOCUTIOH, 

Orpafsecl UDder the lawo ot tho Stale of -....u., - Ia tile 
ot State of tbe Btate Ill. Iowa, panwmt to tbe lawo 1boN1C. 

lDoorJM>raled ~- 11, 1111 



lOW .A. J11801l.A.JIOJI BICl'Oil'l -Aa ahowa by tbe boob at boaae mace &t clOM of 
bualn... December llst. 

Oroea amount paid br membel'll to the .-ocl&Uoa 
or IU .... t._ wttbout deducUou tor eolllllll8-
alou or otber expeaeea. aa followa:-

Orou amount of membenblp r... required or 
repr ... ated by appUeatiODtJ ••• ---------- t ••·• 

Annual duea •• per contract ------------- ur,•a 
Aueumeata: Bpeclftc beneftt .. S14.218.11;: tem• 

porary dl•bUity beaetlta, •no.ttt.&o.______ .,,.,.71 

Total paid by member•----------------------- t 

tutereat ......... ----------------------------------------­
Reah ---------------------------------------
Ft-om aU other sourcea. vla:-

Pootap, U1.18; O&le ot tumlture, 55.11; re-wrltla&' 
poJJcleo, f87.00 ••••• -----·--··--------

Total lllCOIIle 4urtac the year _____ _ 

...... -
..... rrt ........ 

.u abowa 117 U.. -a at -. ollloe at cl- of 
balD- Deoember llot. 

Mt,IIUI 

a,a.n 
100.00 

uo.crr 

Doath oi&IIU p&l4 ---------------- • 00,111.00 
~ 41aebUit7 beaeftt ci&IIU paid._____ ....... 
A4ftDoe4 D&FBMDtl retume4 to rejected appll· 
-ta, clleabiUt7, f410.U; expoDJ18, U48.fl.____ 'lll.W 

Total p&l4 to memben.------·----- .--..:;;,; 

-·· 

LOYAL PaonorttB AIIIIOOI.A.TIOB 

....... .._ 
All per Je4pr --te abowa b7 u.. -a at 
ll--•-or-- Deoember not. 

Book -.alae ot bo- &114 - .,_ ____ ' ••• 
CUll bl ..... fl,IILfl: ~- Ia -b, fCI,· 

HLTI • te, ... a 

~ fll4opaolt------ -· 
'l'otaJ - lellpr - ' ua,-.. 

._........._ Ia------------· lh.rlult ftlue ot bo- &D4 et- owr -11: ftlue, 
D~ blci.U.. blt&net ----------------

'l'otal DOD•leQer - ---·----

Grou .... te 

'l'otaJ ----------._.........__ ..,...... ..... -- ...... ~ --u. 
~,.... ........ &114 ----· ........ .... . 

'l'otal - llabDIU. -------­

B&luoe to---·----ComPtiH4 ua4er tile fOUowtac f11D4o:-
llortuar7 &114 Dllabllitl' f1ID ' 
a..n. f11D4 ----------
ChDeral or ._.. ruu ----------

'l'otaJ ~ fUD~ -----------

••• .... 
1,111.11 

• .... -• ,. ..... 
...... 
JM• ......, --· ue.-.• ...... ........ 

• 



IOWA UISD'BJ.liCJB:BBl'Oil'l' 

·-·-~-----oi-Y-
CJuoUiealloa 

Ko. I AIIIOIUlt 

PoUd• or eertllt'Olrl: lJI toree Del!ember .... ~ IJ,18l,lQO.OII Po.:'.:. '~.=t.:u:~ wJ::~~-wii: 
ereued darlq tbe calendar 7eaF---· 7,117 ~ ••• ,100.00 

Tolala ----··--·------· 41,1101 If ....... 000.118 

Dedaet decreued or eeuect to be Ia force 
durlq file )Wr----------- I,GI •••••. oo 

'l'e~..ruzr.:.::.. -=-~ : 
7eu:l -- .... ~IJ,IIJ,GIIII.OII 

z- ... :."'!:" 8IIPII4 - ... .. ..... ~ - ,..., __ itii; 
Looiool ... -- ........... dui1BI" .... -·· - )Wr ---------· 

'1'1>- ----- ··•If ....... 
- U4 dal- ... 14, - dOWII 0 .... ....... ~-:::..~-.;or.;; ... ·------or -1 .. 1111 tvmluated ~~ 

,_lb or apedle boae4t durl,.. til ---- ---------------------- ----------
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Annual dues as per contract (per capita tax) __ _ 
W. and 0. fund fro m application ---------------­
Assessments: Indemnity, $339,657.80; Indemnity 

reserve, $47,081.80; expense, $84,078.40 ___________ _ 

Total paid by m embers ___________________ ________ _ 

l11terest ----- ---- -- ------ ----- ----------------------- ---... -- ----
Ron ts ------- ____ ---------------------------- ___ _________ -------

From all other sou rces, vfz:-
Supplies, $5,200.53; official publication, $8,3 90.52 __ _ 
Bond account, $1,018.95 ; charter, $50.00 ; office 

furniture and fixtures, $741.38; donation w. and 
0. fund, $73.61 ; R. of H. pictures, $98.00 _______ _ 

Salaries employes, $23.50; special service claims, 
$100. 83 ; postage, $40.70; r epairs, offi ce, $34 .10 __ _ 

Misce llaneous rece ipts , $23.69; miscellaneous re-

fund, $14 8.50 --- ----- --------------------- ---- -- ---------

Total income during the year _________ __ ____ ____ _ 

Sum --------- ---------- ------ ---------------------------

D hthu rscments D uri n g Yenr . 

As shown b y the books a t home omce at close of 
bu si ness December 31s t. 

Death !alms, A<'cldent_ ___________________________________ $ 

T emporary dfsablllty h nefit claim s paid ___________ _ 

Widow and orphans' cla im s -----------------------------

19,2 10.00 
17,010.00 

470,818.00 

515,618.00 

10,00-1.36 
1 ,311 . <14 

13,591.06 

1,981.91 

199.13 

172.19 

07,012.50 
202,017.12 
27,810.66 

Total paid to m em bers ____________________________ $ 327,779.28 

Salarl s of offi ce r s------------------------------------------­
Salaries and other comp nsa tlon or office e mplo yes_ 
Rent, $5,000.00; tax es, $359.63; advertising and 

prl ntl ng, $6,0 59.89 ---------------------------------------­
Insurance det>artmen t fees and agents' licenses, 

$1,260.30; legal expens s, $3
1
600.01 ___________________ _ 

All other Items, vlz:-
Supreme medical examiner 
Postage, express an(l te l eg·;~;h~--$9~i7-o.-37~--~fii.-;i;! 

pub llcatl on, $28,016 .80 -------------------------------­
Sub. medica.! examiners' $2,012.50; council sup­

pll s, $3,861.21; exp nses supreme council meet-
! n g, $8 ,154. G 5 ----- __ ---------------- ---------------------

Furnltur and fixtures, $2, 82.46; insurance, $568.-
30; r pairs house, $2,151.85; Investigating 

C'lalms, $4,014.81; orne C'xpcnse, $622.08 _____________ _ 
Ilous xp nse, $2,457.67; bond account, $1,099,04, 

vlsltlng counclls, $163.00; W . and o. supplies 
and expense, $34.66; traveling and other ex­
P nses or officers , lrustes, and committees, 
$3,6GIL0 8; accrued Interest, $728.98 _______________ _ 

(Total expenses, $120,072.90.) 

Total disbursements . ---------- -----------------
Balance ----- ---------------- --------------------------

0,740.00 
15,1 •).lJ 

11 , 4lO.Ii2 

4,860.3 1 

8,3&J.OO 

38,087.17 

14,028.36 

10,239.50 

8,148.43 

$ 513,178.11 

$ 840,661 . 99 

417,852-18 

392,800.81 
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Ledger A et • 

As per ledge r accounts shown by the books at 
home office at close of business December 31 t. 

Mortgage loans on real estate, first liens ____________ ::. 
Book value of bonds and stocks owned-------------­
Cash In office, $36,936.96; deposl ted In banks, $:!15,-

198. 57 --------------------------------------------------------
Petty cash In office ------------------------------ --- -------

Total net l edger assets----------------------------

Non-Leolger """I". 

Inte rest accrued ------------------------------------------ -- , 
Market value of bonds and stocks over hook valUL', 

not Including Interest --- ------------------------------­
Assessments due and unpaid on last call mncl(' 

within sixty d ays on lnsUJ-ance In force ___________ _ 

Total non-ledger assets ------------- -------------

Gross assets --- --------------------------------------

Detinet AHNC I H Not Atl m lt l c ol. 

Agents' debit bal a n <'es, unsecured, $20.26; bill s l'C­

celvable, secured, $ 9.22 ------------------------------ $ 
Furniture, fixtures a nd sa! s , supplies, printed mat-

ter and statione r y , etc.----------------------------------

Total adml tted assets ------------------------------

N ou-L etlg cr LluiJIItlle" . 

Specific indemn ity claims adjusted not yet due _____ $ 
Specific Indem nity claims: Reported, $69,060.00; re-

s isted, $7 8,886. 71 ------------------------------------------

Total actu al liabilities ----------------------------

Balance to protect contract ----------------------

I7,:-JZ2.ro 
fr2,4 .38 

.... ::'>."J,135.:~l 
s. •.91 

117.()-2 

f>l.136.00 

OO!J. 41 

20,687.78 

8,275.00 

147,915.71 

$ 3~2 ,809.81 

56. 209.01 

449,019.45 

449,011}. 46 

166,220.71 

292, 7!l8. 7 1 
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l~sblblt of Ccrtl ll entcH o r l •ullclcl'J, 

Classlncatlon 

Total Business 
ot tbe Yenr 

No. \ Amount 

Deduct decreased or ceased to be In torcc 

Business in Iowa 
During Year 

No. I Amount 

during the ycnr -------------------------- 3,139 ~:;,ooo.oo __ 16_7_
1 
___ 835_-_.ooo_.oo_ 

Totnl policies or ccrtillcntcs In 
force December Stat (end of 
l'Cnr) ------------------------ 50,781 $253,905,000.00 

L osRcs nn'd cln lms unpaid December Slst 
(beginning or new yenr)---------------- 364 72,323.02 

Lo&SNI nnd claims Incurred during the 

1,885 $ 0,175,000.00 

culendnr yenr -------------------------- :r,S27 _ 421,&10.55 __ oo_
1 
__ 1_7_,553_.2_1 

Totnls 8,10l $ .. 93,8'31.i7 ----------------------

Loflfi(>R nnd clnlms pnld, dlsnllowln~ nnd 
wltlulrnwu or compromised during 
thc yenr --------------------------------

LoM"f>8 IIIH1 clnlm~ uupnid Dccembrr 31RI 
Policies or l'f>rtltlcn!(>S tf>rmlnnt<'d hy 

tl colh or RJ>C'Cific b<'nent during th<' 
Y<'llr --------------------------------------­ 326 

837,f..!3.76 
1.-.16,220.11 

1,630,000.00 
---1-----1 

111 
3 

21 

16.118.23 
1 ,171.98 

10.),000.00 

Totnl mC'mbt>rPt In good stnndln~ 
0('C{'mbcr 31st (en (! or ycnr) ____ 50,781 $:?.M,005,000.00 1,83.) $ 9,175,000.00 

1U I .1!1ce JiuneoUI'c Q.ueNt l ou.'ll, 

Rccclvell (rum memb<'rs In Iowa during tho Yf>:n·: Specific benefit a ncl 
Indemnity, $16,105.60: expenses, $3,456.50. Total, $19,862.00. 

Glvo amount or entrance or membership Ccc whether retained by agent or not. 
Answer-Per C'nplta, $10.00 pe1· memb<'r. 
Give amount or annual dues. it any. 
Answer-Per capita, 40c. Total annual dues. $19.~40.00. 
What Is the maximum amount or the certlflcate or certlfteates Issued on any 

ono life? 
Answcr-$5,000.00. 
Gh·e limiting age tor fldmlsslon . 
Answer-~1 to 60. 

Do the certificates or policies Issued by the asRoclatlon speclty a flxecl amount 
to be pnld, regnrdless or amount realized !rom assessments to meet lhe same? 

Answer-No. · 

Js any part of the specific or Indemnity assets used r&r nny purpose except to 
pay speclflc beneflt or Indemnity claims? 

Answer-No. 

How are assessments l ev ied or collected-whether monthly, bi-monthly, quar­
terly, semf-nnnunlly or anually, or whethe1· In advance? 

Answer-An assessment or $2.00 per member Is lev ied when Indemnity fund 
ralls below $!!5,000.00. 

DO<'s the association reserve In its by-laws or policies the right to levy extra. 
nMsessments? 

Answer-No limit. 
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Answc1·-Howcvcr the reserve Cund Is available !or the payment o( clahns 
shou ld the claims tor Indemnity exceed the revenue o! six assessments In any 
one year. 

1 Cas the society an emergency or reserve fund? 
Answer-Yes. 
What is the amount thereof? 
Answer-$284,151.63. 
For what purpose, how Is It created and where deposited? 
Answer-(]) See answer to preceding question. (2) Ten per cent of all 

assessments collected. (3) Deposited In banks and invested In bonds and flrst 
mortgage securiti es. 

Are the officers and directors elected at an annual meeting of the members? 
Answer-Yes. 
Are notices of election sent to m embers ? 
Answer-Yes. 
When and how? 

Answer-Subordinate councils elect delegates to grand councils and grand 
councils to supreme. 

Does the association retain the right to scale down claims In case assets on 
hand and proceeds or next assessment are Insufficient to pay claims at maximum 
runount? 

Answer-Yes. 
In what states Is the association doing business? 
Answer-Alabama, 8; Alberta, 2; Arkansas, 3; British Columbia. 3; Calltor­

nla, 7; Colorado, 4 ; Connecticut, 4 ; Delaware, 1 ; Florida, 3; Georgia, 9; Idaho, 
2: Illinois, 27; Indiana, 14: I owa, 21: Kansas, 19: Kentucky, 8; Louisiana, 4; 
Manitoba, 2; Maryland, 3 : Michigan, 17; Minnesota, 14 ; Mississippi, 6; Missouri, 
14; Montana, 4 ; Nebraska, 10: New Hampshire, 1; New Jersey, 5; New 
York, 28; North Carolina, 5; North Dakol..:'\, 4 ; Ohio, 53: Oklahoma, 10; Oregon, 
1; Pennsylvania. 21; Rhode I sland. 1 : Saskatchewan, 2; South Carolina, 8; South 
Dakota, 6; Tennessee, 8; Texas, 19; Utah, 3 ;Vermont, 2; VIrginia, 7; Wash­
Ington. 5; West Virginia, 7: Wisconsin, 24 . 

Has the association paid, and has it the ability to pay, its certificates or 
policies to the full limit named therein? 

Answer-Yes. 

What Is the aggregate amount or one assessment or periodical call upon ali 
the policy-holders or members or the association? 

Answer-Last call, $98,628.00. 

Does any officer, director, trustee or corporation receive any commission, 
royalty, dues or other compensation than salary, contingent on the business or 
the association? 

Answer-No. 
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ANNUAL STATEMENT 

For the year ending December 31, 1908, of the condition and affairs of the 

TRAVELERS PROTECTIVE ASSOCIATION OF AMERICA, 

Qrgnnlzecl under the laws of the Slntc of Missouri, made to the Auditor of 
St..."lte of the State of Iowa, pursuant to the laws thereof. 

Incorporated June 3, 1890. Commenced business in June, 1890. 

Home office, 411 Star Bulldlng, St. Louis, Mo. 

President, H. 0. GRAY. 1st VIce President, A. L. BYRD. 
Secretary, LoUIS T . LABEAUME. 2d Vice President, C. D. FRAziER. 

Dolnnee Sheet. 

Amount of ledger assets December 31st of pre-
vious year --------------------- --------------------------

Income. 

As sho"'" by the books at home office at close of 
business December 31st 

Gross amount paid by members to the n.ssoclnllon 
or Its agents, without deductions for commis­
sions or other expenses, as follows :-

Grosa amount of membership tees required or 
repcsented by O.PJ>llcatlons ___ ___________________ _ $ 

Annual dues as per con tract, benefit fund ______ _ 
Spectflc benefits, State divisionS--------------------
Expense fund ------------------------------------------

Total paid by members •. --------------------------$ 
J n tcrest ------------------------------------- ------- -----------­
Ren ls --------------------------------------------------------

From all other sources, viz:-

14,001.00 
225,422.76 
78,661.t2 
75,110.02 

300,3Z2.10 

6,251.57 
780.00 

Tnmsfcrs and changes -------------------------------- 155.00 
Buttons and rings sold ----------------------------- 130.00 
Exchange collected --------------------------------------- 20.76 
Sale old office fixtures ----------------------------------- ___ 1o_.oo_ 

Total income during the yea r -------------------

Sum 

DINbur•emeut•. 

As shown by the books at home office at close of 
business December 31st. . 

Special benefit claims paid ------------------------------- $ JOO ,(U8.33 
Temporary disability benefit claims paid____________ 139,702.26 

Total paid to members --------------------------- $ 2-&6,350.59 

185,001.56 

400,6'12.49 

686 .634..05 
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Amount r e tain ed by state dlvlstons •• ------------------
Salaz· y of organlzez·-----------------------------------------­
Salarles or o ffi cers------------------------------------------
Salaries or office employes-------------------------------­
R ent, $::1,200.00; tax s and repairs, $103.10; adver-

tising and printing, $4,907.28 -----------------------­
Insurance department fees, $207.00; legal ex-

penses, $6,02 2.6 9 ------------------------------------------
All other Items, vlz:-

Natlonal convention --------------------$ 
Expense organization -------------------
Dues returned to members __________ _ 

National board meetings --------------
Investigation of claims _________________ _ 

Medical examinations --------------------­
Traveltng expenses ----------------------
Exchange ----------------------------------
Postage, exp1·ess a nd telephone ______ _ 
Rings and buttons bought_ ___________ _ 

T . P . A. magazine------------ ---- ------­
Office furniture and fixtureS-----------­
Railroad co mmittee ---------------------­
Hotel committee ------------------------­
Legislative committee ---------------­
Employment comm ittee --------------­
Press committee -------------------------Toilet supplies _________________ : _________ _ 

Bonds, national and state secretaries, 
bkpr., etc. ---------------------------­

Auditor -------------------------------------
32 state secretaries @ $1.00 ________ _ 
Office force-night work -------------­
Cleaning office --------------------------­
Engrossing resolutions ----------------­
Membership federation ---------------­
Copies ot charter ----------------------
Affidavits ----------------------------------­
Charity --------------------------------------
President's expenses -------------------
Key checks -------------------------------­
Dun's agency -----------------------------
Insurance-office fixtures -------------­
Wood boxes !or buttons -------------­
Prosperity congress-River and Har-

bor meetings ----------------------------
Petty office expenses -------------------
Depreciation on office flxtures ________ _ 

4,041.58 
5,754.42 
1,671.61 
7,207.51 
3,810.62 
4,890.38 
1,273.50 

250.20 
6,043.87 

735.52 
6,168.93 

147.64 
823.80 

4.50 
11.60 
43.70 
77.93 
46.00 

507.50 
250.00 
32.00 
17.00 
30.30 
26.00 

350.00 
5.20 

26.00 
10.00 
15.00 

115.00 
100.00 

22.50 
62.30 

741.68 
68.69 

303.85 

Total ------------------------------------------------

(Total expenses, $164,540.18.) 
Total disbursements -------------------------------

Balance 

Ledger M•et•· 

As per ledger accounts shown by the books at 
home c•ffice at close ot business December 31st. 

Book value of bonds and certificates owned __________ $ 

Cash deposited In b anks------------- ---------------------
Office ftxtures - ---------------------------------------------

Total net ledge r assets --------------------=-------

78,061.70 
2,850.00 
3,900.00 
0,(113.08 

8,210.88 

6,22!1.69 

46,685.33 

131,023.28 
61,878.51 
2,846.49 

400,800.77 

185,743.28 

185,748.28 
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Non-Ledlo'cr AMMetl'l. 

J n terest ------------------------------------------------------- !$ 
January du es unpaid, 20,643 membe rs 

@ $5.50 each, --- -------------------------- ' 
'redit due to be neflt rund •..••. ~--------- $ 

l~x pense tund ------------------------------

113,536.50 
61,929.00 
20,6•13.00 

Total non-ledger assets ---------------------------

Gross assets ---------------------- -------- -------- ---
Depreciation on bonds-------------------------------------$ 

Total ---------------------------------------------------

Total admitted assets ------------------------------

Non-J.etlger .Linhllltl el!l . 

1.800 .!)3 

82,572.00 

7,498.52 

Si,:t7S.!J3 

270, 12'2.21 

7,498.52 

262,623.69 

~JlCC'Ific Ind emnity c laims In process--------------------$ 65,000.00 
'J' e mporary c.llsablllly be nefit claims In process of 

adj ust1nen t --------------- -- ------- ------------------------ 15,580.00 

Total actual liabilities .• ----- ---------------------- 70,580.00 

Balance to protec t contract ---------------------- 102,01:!.00 

Comprised under the following funds: 
B e ne fit fund -----------------------------$ 114,G49.69 
nesen·e fund ----- -- -------------- -------- - 122,719.75 
l~x pense fund----------------------~------- 25,254.25 

Total special funds-------- ----------------------- 2G2,1i2:1.G!J 

Exhibit of Certificate• or PolleleN. 

I 
T~Nh~~~~~ss ,,_s_'b_·.,~~_f_~g-· -~-•~-~-w_• 

No. f Amouut ~o. I Amount 

ClassiOcatlon 

.Policies or CC' rtlncntes In rorcc December 
31st (beginning of new yenr>- --------- 36,536 $182,680,000.00 

Policies or certiOcates written or In· 
creased during the ca lendnr yenr_____ 7,0U 3,j,235,000.00 

S05 • 4,00~.000.00 

195 !)75,000.00 

Totnls ----------------4·----·---·--------- 43,583 $217,915,000.00 1,000 $ 5,000,000.00 

Deduct decreased or censcd to be In force 
tlurlng the 

ycnr ________________________ 
5,001 25,455,000.00 86 430,000.00 

Totn l policies or cert!Ocntes In 
force Decembe r 31st (end ot 
yenr) ---------------------------- 38,492 1192 1 4601 ()()() • 00 '" 4,570,000.00 

LoSR<'S nod ctnlms unpnld December Stst 
(beginning of new yenr>------------ 193 83,689.92 18!1 .02 

Losses and claims Incurred during the 
en lend or year 

---~------ ---- -------------- 1,003 233,240.67 •• 2,970 .18 

Totn ls -·------------------------------- 2,156 316,930.00 53 S, l 5.i.20 

Losst'S nnd claims pnld, sen led down or 
compromised during the year _________ 1 ,940 246,300.59 47 2,009.20 

LoHses nnd clnlms unpnld December Slst 216 70,580.00 6 456.00 
Policies or certiHcntes termlnnted by 

denth or specific benefit during tbe 
year --------------·---------------- 42 107,348.33 -------- --------------

Totnl members In good standing 
December Slst (end ol' yenr) ____ 38,400 $192,460,000.00 914 ' 4,570,000.00 
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~llte cel lnneous Q.uciJtlon!!t. 

Received from members In Iowa during the year: BenefH fund, $4,3i7.00; 
expenses, $1 ,394.00; Iowa state division, $2,091.00; reserve, $195.00. Total, 
$8,057. 00. 

Give amount of entrance or membership fee whether r etained by agent or nol. 
AJH:nver-Per membe r, $2.00. Total entrance fees, $14,0!J.I.OO. 
Give amount or annual dues, I! any. 
Answer-$11.00 a year. No assessments. Total annua l dues, $379,228.10. 
·what is the maximum amount of the certificate or certificates Issued on any 

ono life ? 
Answer-$5,000.00. 
Give limiting age for admission. 
Answer-18 to 55. 
Do the certificates or policies Issued by the association specify a flxed amount 

to be paid, regardless of amount realized from dues to meet the same? 
It so, state how the amount Is guaranteed. 

Answer-Yes; from dues or the r eserve. 
Js any part of the speclflc or Indemnity assets used for any purpose except to 

pay speclfle benefit or indemnl,ty claims? 
Answer-No. 
How are dues levied or collected-whether monthly, bi-monthly, quarterly, 

semi-annually or annua lly, or whether In advance? 
Answer-Se mi-annually. 
Does the association reserve In Its by-laws or policies the right to levy extra 

assessments? 
Answer-Y ca. 
Has the society an emergency or rese'rve fund? 
Answer-Yes. 
What Is the amount thereof? 
Answer-$122,719. 75. 
For what purpose, how Is It created and where deposited? 
Answer-created as fo llows: $1.00 from cvct·y application accepted and the 

Interest on securities added, In which this fund Is Invested, nnd can be used 
only to pay death and dlsa.blllty claims when other funds become exhausted; Is 
Invested In St. Louis city UumlM, Peoria, llL, bonds, and Allen county, Indiana, 
bonds, and cerllflcates of deposit. 

Arc the officers and directors elected at an an nual meeting of the members? 
Answer-Yes. 
Are notices of election sent to members? 
Answer-Yes. 
When and how? 
Answer-By mall. 
Are proxies contained In application? 
Answer-No. 
Does the association retain the right to sc..'lle down claims In case assets on 

hand and proceeds of next assessment are Insufficient to pay claims at maximum 
q.mount? 

Answer-No. 
In what states Is lhe association doing business? 
Answe r-Alabama, 5 ; Arkansas, 8 ; Call!ornla, 2 ; Colorado, 1 ; F lorida, 3 ; 

Georgia. 9; Illinois, 15; Indiana, 24 ; Jowa, 9; Kansas, 2 ; Kentucky, 6; Lou isiana., 
12; Maryland, 4 ; Massachusetts, 1; Michigan, 1; Minnesota, 1; Mississippi, 4 ; 
Missouri, 12; N ebraska, 8; New Jersey, 1; New York, 2 ; North Carolina, 8; 
Ohio, 3; Oklahoma, 1; Oregon and \Vashington, 3 ; Pennsylvania, 10; Rhode 
Island, 1; South Carolina, 9; Tennessee, 7; Texas, 18; Utah, 1; Virginia, 13 ; 
Wisconsin. 8. Total. 212. 

Has the association paid, and has IL the abili ty to pay, Its certificates or 
policies to the !ull limit named therein? 

Ailswer-Ycs. 
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What Is the aggregate ::unount of one assessment or pe riodical call upon all 
the policy-holders or members of the association? 

Answer-No assessment. 
Does any officer, director, trustee or corporation receive any commission, 

royalty, dues or other compensation than salary, contingent on the business of 
tho association? 

Answer-No. 

ANNUAL STATEMENT 

For the year ending December 31, 190 , of the condition and affairs of 

UNION ACCIDENT AND BENEFIT ASSOCIATION, 

Organized under the l aws of the State of Wisconsin, made to the Auditor of 
Slate of the State of Iowa, pursuant to the laws thereof. 

Incorporated October 29, 1902. Commenced business November 1, 1902. 

Homo office, 176-178-180 Mnln St., Oshkosh, Wisconsin. 

Pl"eSldent, JOHN G. ll.fALMBERO . 

1st Vice Prcslllcnt, JOHN B. McGREOOit. Secretary, GEO. E. TYRRELL. 

Dnlnnce S heet. 

Amount of net ledger assets December 31st of pre-
vious year -·----- ------------------------------- -----------

Income. 

As shown by the books at home office a t c lose of 
business December 31st. 

Gross amount paid by membe1•s to the association 
or Its agents, without deductions for commis­
s ions or other expenses, as follows:-

Gross amount of membership tees required or 
repesented by appl ications _____________________ _ 

Assessments: Temporary disability benefits, 
$13,880.77; expense, $14,166.13 --·---------------- $ 2S,IH6.00 

Total paid by m embers --------------------·------- $ 28,(H6.00 

Inte1·est ·------------------------------------------------------ 320.00 
Agents' debit balances.---·------------------------- «S.:n 

From all other sou rces, v iz :-
Licenses, $67.00; re turned checks, $72.22; balance 

of month's dues, $353.78; over-payments, $8.-
87; miscellaneous, $58.85---------------------------- -- 500.12 

Total Income during the year -------------------

Sum 

12,279.13 

8,859 .00 

29,376.03 

50,514.00 

UNION ACCIDENT AND BENEFIT ASSOCIATION 

Dl8burMemeut.. 

As shown by the books at home office at close of 
business December 31st. 

Special benefi t claims paid ------------------------------ $ 250.00 
Temporary disability benefit claims paid___________ 11,078.00 
Advanced payments r eturned to rejected appli-

can ts -- ----------------------------------------------------- 38.70 

Total paid to members ----------- ----------- ----- ' 

Gross membership fees represented by applications 
Commissions and fees retaln~d b y or paid or al­

lowed to agent& on account ot f ees and dues •.•.• 
Commissions paid or a llowed for co11 ecltng assess-

olen ts ------------------------------------------------------
Salaries and allowances of managers and agents 

not paid by commissions _______________________ ________ _ 
Salaries of officers ___ ____________________ __________________ _ 

Salaries and other cO mJ>ensatlon of office employes. 
Rent, $544.00 ; adver·tlslng and printing, $624.71 _____ _ 
In surance depar·tment fees and agents' licenses, 

$371.74; legal expenses, $105.70 ______________________ _ _ 

All other ite m s, vlz:-

Postage and stationery, -------------------------------­
Furniture and fixtures, $233.07; t1·avellng ex­

penses, $6.32; exchange, $10.66; discou nt, $285.-
38, general expense and mlacellaneous, $175.50 •••• 

Investigating and settling clalms •••.•.••..•••• ~-----

12,267.06 

8,850 .00 

1,158.97 

2,590.00 

1,002.72 
0,280.00 

033.4 1 
1,t68.n 

895.60 

710.02 
829 .67 

Total disbursements ---- ---------- -------------- --- ---

Balance 

Ledger Asset.. 

As par l ~;d ger accou nts shown by tho books a t 
home office at c lose of bustnoss December 31st. 

Book value of bonds a nd stocks owned ________________ $ 

Agents' debit balances -----------------------------------­
Cash In office, $1 52.32; deposited In banks, $2,-

515. 74 -------------------------------------------------------
Certificates of deposit --------------------------------------

'l'ota l net ledger asse ts ----------------------------

No n -Ledger A••et•. 

Interest ----------------------------------------------------- $ 
Furniture, fixtures and supplies----------------------­

Assessments due a nd unpaid on last ca11 made 
wlthln sixty days on Insurance In force , $7,405.08; 
l ess cos t col1 ectl ng of same, 448.64_ __________________ _ 

1,000.00 
1 ,252.01 

2,008.00 
8,000.00 

62.96 
012.1)3 

0,956.44 
----

Total non-l edger assets ---------------------------

Gross assets ------------------------------------------

Dedu c t Assettt No t Admitte d . 

Agents' d ebit balan ces, unsecured ••••.••••••••••••••••• $ 
Furniture, fixtures a nd safes, supplies, printed mat-

ter and stationery, etc ____________________________ ____ _ 

Excess over changes in llabllttles on same acco unt. 

1,252.01 

012.93 
4,031.39 ---

Total 

Total adml tted assets -·----------------------------
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87,500.00 

12,920.07 

12,!1'20.07 

7,002.3.''1 

20,88:1.30 

7,130.23 --- -
la ,753 .117 



4H IOWA INSURANCE~REPORT 

Non-T,etl gel' J, lnb ll l tl"" · 

Temporary ulsabillt;· benefit claim s ____ _____ ___ ____ ____ $ 

Salaries, r Pnts, expenses, taxes, bllls, accounts, 
c·ommisslons, fePs, etc., due or acc•·ueu _____________ _ 

Au van c·e asHcssme n ts -------------------------------------­

; \II other clai m s:-

Agents' creu It balances----------------------------------

T otal actual llabll I ties __________ ,_-----------------

Balance to protec t co ntract ------------ ---------­

Comprised under the following funds: 

H es rve fund --------------- --------- ---------------------- $ 
Ceneral ot· expense fund ______________________________ _ 

Tota l special funds---------------------------------

Exhibit of Ccr UO c nteH or l'olle les. 

Classlficatlon 

-------------
J'o l idPH (JI' ('PI'Iillc·:t!PH in forr·<· D c0e JIIbCr 

Total Busi ness 
ot t he Year 

No. / Amount 

:lls l (IJ!'g-illllillg- of ll t·w .1'<•: 11')---------- 3,0~>8 $ 1, 8>8,3 10.00 
l'ol i c·i("li or ('t•rl ill<·a les wrlllt:ll or in -

ci'CHH('<l durlug- IIH • l':d1•11d:1r .rear~·---- 2,953 .. ;; 2,2.).j,()(X)_()() 

'l'o iu ls ---------------------------- ----- 0,011 $ 4,r13,:liO.OO 

DP"d nc l Lll•CrPa ~p c} or t'(':IS (•f} to b e In ro .·ce 
tl! ll·ing- the YI'III' ••••• ----------------------

Totul noli c ii'R o t· cerliftcales in 
rorC<' Dcccmhct• 31Ht. (encl or 
yeo •·) ----------- ______ -------- ____ _ 

J_,osscs nnu claims unpni<l December 31st 
(beginning of new ycnr) ______________ _ 

J..os"e~ on<l clalms incunetl <.luring the 
en ! nuur ycu t· ----------------------------

3,0:\0 

2,9J2 

()9 

711 

2,082,700.00 

$ 2,030,0.10 .00 

03J.OO 

12,271.29 

078.23 

GOJ .37 
549.04 

71.01 

&,41.3.89 
6,138.00 

2,200. 2S 

11,552.79 

Bus in es• In I owa 
Duri ng Year 

No. Amou nt 

~.il ~ 3·17. 100.00 

7:11! $ &::i!l ,COO.OO 
--------

1,1 70 $ !JOIJ,IOO.OO 

6()!) $ 30 ,:300.00 

010 $ 508,100.00 

10 126.13 

128 

780 $ 13,207 .19 'l'olnlR -------------------------- -- ----- ---i------i---
J,osKes and clnlms pnld, sca led <low n ot· 

2,260.07 
-------

138 $ 2,302.20 
compromiK tl <luring tile year ___ ______ _ 

TAlR!«'N ntul cl•tims unpni1l Dt'<!e mbct 31st 
l 'ol i(•lcs or ccrtlllcnl<•s tcrminnlt'll by 

tl<•nth or API'Ciflc bNl fit <luring the 
YC'H L' ---------------------------------------

Tolnl nwmtH•t·s in ~;oo<l stnndlng 
DL't.'Cmbe•· 31~l (l'tHl or yrnr) ___ _ 

723 12, 22 .!!6 
67 078.23 

230 .00 
---1------

2,052 2,030,010.00 

127 2,210.03 
11 181.27 

-------- ----------------

610 ' 608,100.00 
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:lllsC"t'llnueou Q.ut"stionlil. 

Rcc<'i\'1~<1 fmm mcmlH•rs In Towa <luring- the yNtr: ~P<'<'ifk h<'ndlt nn<l 
lnclcmnity, $~.41 •. 76: e:q>cnRt>g, $~ . 537.31. Total. $4.!l56.1li. 

Oivo amount of f'ntnlllC""' or tll~tnbc1·ship fe"' wh(\tlU'r r,·taint"'d h)- nge·nt or not. 
Answ<'r-Pet· c·npila. $3.00. Total ('ntrance ft'<'"· $~.R~~.OO. 

'Vhat is the maximum amount of the certlficat or c~rtitlcalt•s issuetl on nny 
ono life? 

Answcr-$1,500.00. 
G i\·e limiting age for aclmission. 
Answ r-1 and GO. 
Do thc certificall's or polici"s issued by th~ nssociation i<p<'cif~· a tlx!'ll nmount 

to be paiU.. regn.r<lless of nmount realized fron1 ns.st\ssnl<"nt:-;. to n1C"f't the? snnu."? 
I C so, stat<' how the amount is guaranleE'd. 

Ano;we r-No. 
l s nny part of th" spr~·ific ot· inll~mnll~· n;;R~ts llSNI fm· any purpll><C l''I'CJlt to 

pay !'<pccitlc bt>n('fit or imlemn!ty clnlms? 
An!<wer-Ycs. for cxpenst' of invC'stigatinp; 'and settling- C'l:tims. 
How at·l' as"'•ssm<'nls '"'' icd or co il <'<' l<'ll-wheth<'r monlhi)', hi-monthly, rtnar­

terly, o;C"mi-annually 01· anuali y, or wh<'lh<'r in n tlvance? 
Ans\\·~..·r-1\fonllli~·. quarterly, ~cmi-nnnHn lly nnd annu:llly In adYnnf'P. 
J)o'-·:-; tlH' n~:.-nl'iatitm r~H(·rvc- in 11~ h,r-lawf.l Ol' polh-k~ th0 right tn l evy t'\t l':l. 

[l~HP~SilH'Il 1 ~? 
Ans.'"'·C'r-Y(:S. 
Has the soc iet:; an met·gC'ncy 0 1· r~scn·c fund? 
Ans"'er-YC'S. 
What is the amount thereof? 
Answ r-$5,415.8~. 
For what purpose, how I s Jt crl'at<'cl aml whcr d eposited? 
All!~wer-For the secm·ity of ail policy-holders. Ct·<'al <1 hy board of dlrecton•. 

$1,000.00 of same deposited willl \VIscons in slnle trcasuror, l>:t l:tn re <kposit d In 
b a nks in inter<'st-bearing cerlltlcn.tes. 

Are the officers and directors elected at an annual m tlng of Ute memhet·s? 
An swer- Directors are. 
If not, how n.re they elected? 
A n !'lwcr-Offi cers e lected by directors. 
Are notices or elec tion sent to members? 
A.n swcr-Ko. 
"\Vhen and how? 
Ans w e r-Dale of annual meeting contalnetl In constitution ontl by-laws. 
Are proxies contained In application? 
Answer- ,.o. 
Does the association re tai n the right to scale <lown claims In case assets on 

hand a nrl proceeds of next :1ssessm ent nrc Insufficient to pny claims al maximum 
n.mount? 

Ans\ver-No. 
In what slates Is the a~soclation doing busin ss? 
A nsw<'r- \VIsconsin. Iowa antl Michigan. 
TTns the asso<'lnllon pnlrl, nn<1 has it thc nhlllly to pny, ItA c<'rlln atl"'! or 

polici R to the full limit n amed therein? 
An swet·-YNI. 
What is the aggregate nmount o f ono assessment or pet·lodl n.l call upon nil 

tl1c policy-holders or mcmbt'rs of the nssocin.tlon? 
Answer-~3.702.5 L 
Does any officer, director, l•·uslec or corporation r ec<' lve any ommiAslon, 

1-oyalty, clues or other comp<'n salion thnn sala r y, contlngcnt on the business ot 
the association? 

An s wcr-No. 
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ANNUAL STATEMENT 

l•'or the year ending December 31, 1908, of the cond',tlon and affairs o! t he 

WISCONSIN CASUALTY ASSOCIA.TION, 

Organzed under the laws or the'State ot 'VIsconsln, made to the Auditor ot 
State of the Stntc of Iowa, pursuant to the ta.ws thereof. 

Jncorpora.ted Mny 21, 1901. Commenced business June 1, 1901. 

Home office, corner Main and Division St.o;~., Fon du L.'lc, Wisconsin. 

President. J. J. TI.ELDY. 1st VIce President, DR. A. 0. 0Ll.t8TED. 

Secretn.ry, .JAM~S McKONE. Treasurer, J . J. HELDT. 

Uul nuce Sheet. 

Amount of net JedgH assets December 31st or pre-
vious year ----------------------------------------------- -

Income. 

As shown by the books at home otnce at c1ose of 
business December 31st. 

Gross amount paid by members to the association 
or tts agents, without deductions !or com mls­
l!lons or other expenses, as follows:-

Gross amount of membership tees required or 
repesenled by applications ______________________ $ 6,111.00 

Assessments: Temporary disability benefits, 
$13,689.17; expense, $16,355.97 ------------------ 30,045.74 

'l.'otal paid by membcrB----------------------------J S6,156.U 
25.00 Interest ------------------------------- ---- ---- ---------------­ ---

Total Income during the year -------------------

Sum 

D lsbursem ent H. 

As Rhown by the books at home office at close of 
business December 31st. 

Special benefit claims paid ------------------------------- $ 
Temporary disability benefit claims pald--------- -- ­
.o\dvanced payments returned to r ejected appli-

600.00 
12,688.76 

cants -------------------------------------------------------- 34.00 

Total pa\d to members -------------------------- ,--~S-,2-1-2.-76 
Commissions and tees retained by or paid or at -

towed to agents on account ot: tees and dues ____ _ 7,0'18.82 

6,723.82 

96,181.74 

<2,005.56 

WI SCONSIN CASUALTY ASSOCIATION 

Commissions paid or allowed tor collecting assess-

ments -----------------------------------------------------
Salaries and allowances ot managers and agents 
Sa~:~

1
:

8
al~t b~mc;e~~tsslons _______________________________ _ 

Salaries and other ~~~-~~~~~~ti~~-~-;-~fil~~-;;~-~~~-;;: 
Rents, $540.00; advertising and printing, $451.71. __ _ 
Insurance department tees and agents' licenses, 

$146.50; legal expenses, $6!1.50.----------------------­

All other Items, viz:-
Gen e ral expense, $237.68; postage, $528.04; trav­

eling expense, $1,298.69; Investigation of 
clahns, $20.50; discount allowed on dues paid 
In advance, $198.59 ___________________________________ _ 

(Total expenses, $25,713.80.) 

Total disbursements -------------------------------

Balance ----------------------------------------------

Ledger A11set11. 

A~ per ledg-er accounts shown by the books at 
home office at close ot business December 31st. 

Cash certificate ot deposit with Insurance Depart-
ment at Madison, Wls ___________________________________ $ 

Agents' debit balances, secured, $62.50; unsecured, 
$ 3 0 0. 6 9 - -- -- ---- ---- -- ------ ------ -- ---- -- ---- ---- -- -- -- -----

Cash In office, $248.46; deposited In banks, $2,660.90 __ _ 
Outstanding checks deducted-----------------------------

Total net ledger assets ---------------------------

Non - L e dger AMs e t •. 

Furniture, fixtures, surmlles, printed matter, etc ________ $ 
Assessments due and unpa id on last call made 

w ithin sixty days on Insurance In torce, $6,509.-

4,133.77 

5,12J.OO 
3,575.00 
1,420.00 

001.71 

200.00 

2,283 .50 

1,000.00 

sm.to 
2,1100.36 

293.&5 

812.82 

80, less cost or co11ecting the same, f881.57_ _______ _ 

Total non-ledger assets ------------------------- --'--

4,628.23 

Gross assets ------------------------------------------

Decluet ANNC!H Not Atlmltfe cJ , 

Agents' debit balances, unsecured-----------------------$ 
F urniture, fixtures and sates, supplies, printed mat­

ter and stationery, etc·---------------------------------

300.09 

812.82 

Total --------------------------------------------------- ----

Total admitted assets -----------------------------

Noo-Leclger J.tuiJll l tleH. 

Temporary disability benefit claims In process of 
adjus tment ---------------------------------------------- $ 25.00 

Advance assessments ------------------------------------- 1,000.45 
Total actual liabilities. ___________________________ --'--

Balance to protect contract ---------------------
Comprised under lhe following tunds: 

Mortuary tund ----------------·-------------------------- $ 
Reserve tuna ------------------·--------~------------------
Gen eral or expense fund-------------------------------

1,577.<16 
1,1100.00 
4,004.63 

Total special fund•--------------------- ----------- ---'---
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38,000.66 

8,079.00 

3,971l.OO 

6,Ul.06 

0,<20.06 

1,119 .51 

8,306.5< 

1 ,03US 

7,272.00 

7,272 .00 



HJI\'A IS~URA~OE REPORT 

J: .. hlhU uf ('rrUfh·••~• o r I 'OII <" I~•· 

Clu tneatlon I 
Total 8UIIne 

or tbe Year 

No. r Amount 

l'••llr!.,il ur l'l'rllfte!1\i(•fl; In fnrrt• Ul-ct•IDbt>t 
t,Ul 7:..-J.t'JtJ,••• 

l'vl~-i,t._th~~~~~~~~~~n';~,t'!.w ~~~J-n (;;-,n: 

"·"" 318, HJ-1)} ,-n~ t•d durilll-l' the t1th·lltlat Yl1tr. 

Tot.nl11 8,12 $ l,IOI,a::ll.IQ 

Hl"''lur-t •lt'f!f'f111("fl or ,~l'fl l'•l to be In fon.·t· 
1,4~ tHO,!jli.<Jt tlurlug '"'' J('llt 

2,flJ;j l, 4'11,35(1.00 

LOIIMNI ntH) dnlnlll tJUtu!ld Jh~'t"lllh<•r 3Lsl .., !'1®.23 
t_,. 111~:;t:,1,11\1t~.t~f~~~~~·~~~?~~r~~~ ··iurtng- tiH'I 

1'l,t1il.li3 •·nl•·ndnr )'I'Ur 712 

T~tlhht -- -- :: [ 
13,to3. 7G -- I 

'""''" '"''' •·lnlm• 1•nhl, ,..,,.,, ''""'" "'! n,,7S.'7& 1•11 mtlr••rul1tt;'d •lurlnM" thf' )'l';tr.. -··· 

·.~: 
!'i.f'll) [ '"''" nll<l •·I01IHI' 111\I'Uiol 11,,.,.1111 .. , SlHI 

1 ~:~:~~;~11 ':~r ~~·~~~~:~'~''l~.n,~t1'[m,l:~~:;;~ 11111~ 
1500.00 .r••rtr • -~· - ~- ~~. 

,,1 ~l.llOr Tnlrtl uwml"•rl'l In ..:nncl Jo~.lnntllnu-, 
J )('('f'llllll't 311'11 _{f•lld ur \'l•arl. 

~IIMf'f'llnn etHHJ (\U t>N tiUu•. 

• \llf!Wf'r uoo.no. 
nln• limiting nge tor atlmlulon. 

Butttoe 111 In Iowa 
DuriDK Year 

NO. j A m ount 

• I 1,1)6').1)") 

• I 1,1):~1.110 

2'1M),III) 

"I' 1,7~.1)1 

I· 

• • I,7:,o.no 

,\n8\\'t'r 1.8 tn t.r., lndu~l~=~ lt'Sllf'ol hy tlw ..:l.a!ro<"lnllnn IIJif't"lfy n flx.e•l umnunt 

lu ~~:'' 1~~tl~l.c~~.~!~:~~~:S"~r
1~ 11:ount r'-'alizc•l fi'Onl \SSCS!'m nls to mN·t thCI same'!' 

It ao. at;tll' how the amount 1!! gu;:Lranh·C'•I. 

"1~~·:~~r pa~''nr the f')I{'Cifie •n lnolemnlty aBN·ts uSN I for lilY purpoeo t~.XI'CI•t tu 

J•;\y I<Jl{' iHc )o('nellt ur tnol multy daims? 

~~~s;-;\~e ~' !!In "lla h•\·le<l ur coiiC'Cted wh~tlwr mr~1lhly, hi-mnnthly, IJUar­
terly M'fl\l annually or nnuallr. or wheth(·r In ndvnnc.:n • 

._\nl'!wer ~lonthly In n•lvn~<"<'· Ita Lty-laws nr J'ttlll-y l!lt> right h> I•!\')' extra 
J)()ta tllf' Jtumcb1 ttun n'lll'ne 111 

RSICC1'Sntent 'l 

;~~:"~~~ 8:;~!t)• w -m rgf·n('y ur rte('t\'C Cun•l ? 
-\nswer .Y('s.. 
~\'hnt lM tho nmuunt thnt"nC? 

i~~:\\~:~at'~;~~~o.!:~ how Is It cn·alt'd nn\1 where Lll·po ltt..-'d7 

U9 

ADBWet' For p:-o~ on or c ntr ta d~p aUC!'d w1th lnauran d. p."lrtl nt at 
M."'td.bon. WJ.S. 

Are tbe o~,.. and directors 'cct at an annu mee• ="1: of tht'l memben? 
An~fl. Dl~eton al"f' Otnccra elect d by dlt'«'tors. 
Are nollt"'e3 (If elt\C:Uon aent to members? 
Answer- Xo. 
Are pro les contained In applleaLon" 
Answer- ·!'\o: date of ann~ meeting- (' nta ned m ~n•t tutlon nd by-I wa.. 
floes the &:MOclaUon retain tho rtght to 1C o dOWil <':!alms In ttse a.ssets on 

hand and fl~ ot next 8J~Se3Sment re aautnclent to riA)' <'lnlma at ll1AX mum 
amount? 

Answer-.Xo. 
In what atat('s Is the 8..18tX'InUon doing bu8lneas? 
Answer-~·laconaln. Pennaylvanln an.J lowll. 
H.a.a thf' a&ao<.·lnli<JO paid. and bns It Lhe abllll,- to pay, Its cerllnl:'ntQa or 

pollcles to the full limit named, therein? 
.An!n\·er-Yea. 

Wbat Is the aggn>gate amount or one nss~ent or perlot11ml cnll UJIOn nn 
the policy-holders or membf'ra (I( the auoctatlon? 

AnlfWer--$2,i64.90. 

Does any offict"r, dlrf'CLor, trust or eorpnratlon recel\'e nny cnm.ml»lon, 
royalty, flues or othu compen!!ltlon than an.lnry, conttng-'nt on th.e buslnca ot 
tbe auoclatton? 

Answer-No. 

F or tbt' year ending December 31, 1908, or the f·ondltlon and afTait11 ot 11Je 

WOODME!I: ACCIDENT ASSOCIATION, 

OrganlzPd undE'r the laws or the Htato o r Nehro.skn.. ma•lo to the Auditor ()( 
St.nto or the St.nte ot' Iowa, pureun.nt to toe htw~ thf'reor. 

Incorporated July 8, 1890. 
CommPnced buslnes!'l Augu8t 11, 1898. 

Home omoe. Thlrt~nth nnd N Str('('t., LlnC"'in, 2\"eb . 

Prea~ldt·nt, A, 0. F.AULKNl!L 
let Vl08 President, ,V, E. SIIARP, ~ret.ru-y, C E. 81'.ANDI&L 

Amount or nnt l<'dger a.a~ts llcN·mlwr 3ht or pre. 
\'loue year •• ----

ln('Om f'. 

Alii shown by the hooke ot home offi('e ot close or 
buelnus J>ec mbt!r Jht. 

GroLils amount pa.lc'1 by rnembere t1• tht!- auoclatlon 
or Its agente. without detluctlona for commll 
alnna or othf'-r expen•~~~. ae tollowe -

Croea a.mount or membE>rlhlp fee-a rPqulred or 
t('peaenu:d lJy appllca.tloue ..•• _ __ .. ~. t U17&un 
!?9 

1~.~~~~ IU 
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AaseaamPnts. Teoworary dlsablllh• benefits, 
$165,67li.50; expense, $33,810.04 --------------

Total paid by memberL----------------------- t 218,2117.61 
lnt{'reet -------------------------------------------- 7,71 ... 76 

Total Income during the year ------------------

Hum 

J)lsbu.rJIPmenCM. 

As shown by the books at home otflce at close or 
business December 31st. 

Special benllflt C'lalms paid ----------------------------- $ 
Temporary dlsablllty benefit claims paid __________ _ 
Advanced payments returned to rejected appll-

cantll --------------------· -------·----------------------

Total paid to members -------------------------- $ 

Commissions and tf:"ea retained by or pn.ld or al-
lowetl to agents on a!'cOunt of fees and dues .••.• 

Salaries or. omcers ••• --------------------------------------­
Salarlea nncl other ootnpen.,atlon ot office employes. 
HPnts, $1,G!JO.Ol; taxes, $·15.81; o.dvertlstng and 

tfrl ntlng, $2,-IGS.RO ---------------.----------------------­
Jnsuram:e department fees and agf'nts' licenses, 

$761.60; legal expenseA, $1,36G.13_ ·-----------------

All other Items, vlz:-
Postage, ,.1,626.!10; sundries, $52>1.22; supplies, $2,-

7!H.06: furniture, $369.73 ___ ~---------- -------

(Total extwnsPs, $59.271.33.) 

Ualanre 

Led,:CN' A.lllMet•• 

A~ pm· Jotlp-~r accounts Rhown by the books at 
hPm+• Offi+;"e at C'lose of business Uecember 31st. 

Mortga~l.' loans on r<'al estate, first llem~----------:;.; 
Loons securN1 by vJ~Uge ot honrls, stocks or other 

r-oltateral, lease on compa.ny's offices, rent paid 
In advanC'e ------ . ------- ... ----------------------------

nook value of bonrls and RtOl'kS owned.-------·----·-­
CllRh tn ofi\C£', S7,020.00; dcJlOSill'd In banks, $-12,-

413.50 -·-··~-------·---·-----· ··-----·------------.-··----
Dt>poslted with MIS!'IOurl department, $1,000.00; with 

Wleconstn dt>partment, fl,OOO.OO ••••• -----------··----

'l'otal net le,lger assets ---···-·~-------------------

Non-Let\g('r 1\..lle~tlil. 

Interest at•t'l'UI.'ll ~------------·----------------------·---- fi 
Aaf!essmrnts due antl unpaid on last call made 

wltlltn sixty dl\3-'8 on Insurance In force, $20,-
000.00, Jefls cost or collecting the same, $2,500.00.-

1'(llal non-ledgl't' ass~ts --------·-··------------

Oro!ts asset"" ---------------------------------------

12.0".!6$j 
HO,S71.22 

2~'7.07 

13,:"'ti.3S 
18,633.29 
12,(;.52.J1 

2.117.7'3 

s,27ct.ao 

93,980.00 

:W7.55 
18,500.00 

2,000.00 

3,107.00 

17,GOO.OO 

21!1,,J'lt.U 

317.037'4 

213,356.47 

164,331.05 

lfU,331.05 

20,61}7.00 

m,028.05 

WOODMAN ACCIDE.·T A "tiOC!ATION 

lltoflnrt \~t~to.<'f!4 'ot \dn\lctf'd. 

Exceaa O\'er ~;"hanget~~ In lin >llltit"'s on •am~ aHouat. ' 

Total ___ _ 

Total admlttl.'d nsset.s ----

Spo•clflc Indemnity claims In JH"oce~s of ndjustm~>nt ' 
Tem~orary dls.abi11t)" benefit claim~ tn 1noceas t:.f 

:;tJ;~~~~ent, $5.»:-.5.00, repl:ll"t~d prnhahle Habilltr, 
' 0 ------------ -------

Total actual 11abllltl~s-. 

Balance to protect contract _ 

Comprised under the !ollnwtng funds 
Mortuary [U!Hl ----- _ _ _ • 

Reserve tund ---·--·-- • ___ -· ~- -- -- --~ --------" 

General or expense rund -----~~=-=~-===: .. 
Total speciR.l funds __ 

3,li3J.OO 

-41.)U.00 

13, i(:JJ(I 

5.'t,fl3.1.75 
l(kl,OIII.),tn 

11,:-illi.:JJ 

1'-l,f.,S.u .• 

n.~.oo 

I 
Too .. J Uuelneas I BUBIDese tn Iowa 

ot the Year During Year 

_____________ _j_N_o_j. I Amou_n_t ~ No. Amount 

CJassincatton 

Polit-f('s or ct>rtiHt•tltt•s 111 force Decrmber f 
Pulfcj!s (r~tnc~~~fnco:te~f<'~ .. iltt'e~--o-;--iu: 28,700 $ l1,6.1ti,OOO.oo !I,:JOO ' 

l'ri'UtU'd durfu~ thl' culemlnr l'l'lll-- __ 10,730 7,687,700 00 3,003 

'l'otu.Js ----·----------------------·- .t;;,48o $ 22,27'J,700-:oo n.~ • 

Deduct dN•r.rn~:Jed or ce~lsed to h~.> In force 
rlnrln&: )"l.'tlr -------------·------------ 14,6!18 fi,4.'i!->,2.:".0.{11) 2,Hl3 

Totnl J•nlh•li•M nr f'i·r!lflt•IIII-R In 
fort'<' J)("('l•mlH'r 3Ult (cn+l of 
lt~urJ ---------------- ---- ~.782 flfJ >,J5,400.no a,a;-,s $ 

Loft"'l'" nnd dnhn~J unptllil UN'i•lllhPr 3hlt' 

Lns~':.~g1,~\~'~n~·J;:fu\~t'~'~,-~'~r~~j ·-~jU";iU;;-,be: (r;2 l:f,fll'J.O() 100 
call•udur Y•·:•r- --- _ _ __ __ --~ .~ .8,!-li:i7 J.S-1,000.111 l,:u? 

Totnl.t~ --~---. ---- •••. _ _. ~-U,Oo)tl Hri,; i'UfT I ,. 'f 
Los~f><:. nn11 f'litiuut tmld, Mc-ult·d dm\·n ,r .~i3, 
f.cl'{\,~~~~:~~;~:u~J:;J;n'lH[.~~~~~~l~~i-,;'~~~~J~Ihf'r :ll~t s,:: tsa,m.m l,t19 
Pol\df·tl nr , ... rllllc-.nt•·fl t•·rrulnut••'l hyl ' t:J,••:.o.oo 17f I 

~~~~~~~ ur sJwdtk ht·nPilt during llwl 
1 I 

\H 17,!•.!6.&-.. 7 

I Ht.d uu·wheNI In gno1l tunndlnql -- - - --- I 
lJ\'('f'n!lwr !Jiol (NI•I 11f 'r•urJ ~.781 'Hl,fll>,l.:~l('(t r.,o;,·, t 

2,0-12.~:.0.1~ 

l,2li.i,t.j(J.00 

a,a:J!i,!ii.IO.OO 

BOt ,noo.oo 

2,G.13,7UO.lWJ 

:u,J:t7.08 

llll,t.!I.Oii 

Bl,l1U$ 
:l,7lioa ,.., 
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R~celved rrom rnernbera In Iowa during the year: Specllle benefll and 
fn!lomnlty, U4,H9.C5; exPt"maes, $10,693.98. Total, $45.H3.63. 

Give amount or entrance or membership ree whe-thfor retained by agent or not. 
.A.nswtr--Per caplt..a, $4 .00. Total entrtUlC& fees. $16,759.03. 
Glvo nmount ot annual due-. It nny. 
AnHwer-P .. r etLplta, $2. Total annual dues, $3~,810.04. 
Wha.t Is the maximum amount ot the C(·rt!Hcn.te or cerUHcates Issued on any 

one ure1 
Answer-,3,000.00. 
Olve limiting ago tor admiiJ81on. 
Answer- 18 to GO. 
no thl'l eertiOcates or policies Issued by Ule a.sBQ<:Iatlon speclry a flxed amount 

to he ~1:Lld, regnrdleBft or amount realized !rom assesaments to meet the same? 
It 110, st.1.t~1 how the amount Is guamntoed. 

Answer-Yea; mny make extra ca..lls. 
Is nny part of tho 11pcel0c or Indemnity Meets u&·d for any purpose except to 

pay llfJt'<'lllc benefit and Indemnity claims? It so, what amount and tor what 

purpoal·1 
Anllwer-15 pl.'"r r£'nl may be transff'rn>d to general fund. 
How are o..ssea.sme-nta levied or collected-whethe-r monthly, bi-monthly, quar-

terly, a ml-annulllly or nnually, or whethf'r In advance? 
Answ<"r--Qunrtcrly In nllva.nce. 
Duos the P.ll!locla.tlon reserve In Its by-taws tho right to levy extra nssessm(·nts? 
Answer-Yea. 
Hna the •oclety an emergency or reserve tund? 
Answer---Yu .. 
What Is the runount thereof? 
A nsw<"r-$1 00,000.00. 
For whn.t purpose, how ts Jt created and where depo~lted 7 
~\nswer-~I"or paying losses If nece!'l&nry. Saved from other funrls. Invested 

In .!wcurlllee. 
Are the omrj•ra and dlrootors etectt•d at n blonnlnl me('tlng ot the members? 
Anttwm·-Ypa. 
Arc notices or election sent to members? 
AI1MWM-Yf'l"', 
Whl'n and how? 
AnBwor-30 daye bf"fore election, by mall. 
Aro proxlt"s contained In application? 
J\1\JIIWf'r-No. 
noen tltn n..saoelntlon retain tho right to scale down claims In case assets on 

han1l an1l proc<'f'lls of nl'xt n.ssessml'nt nrc Insufficient to 1•3Y clnlm.s at m••:dmum 
amount? 

.AnMwcr-:So. 
Jn Wll<ll atutes Is the association doing business? 
Answf·r--Illtnola, Nt·btnMka., Knnsas, \\lsconsln, Iowa, Minnesota, Michigan, 

Missouri. Ohio, Oklahoma, Indiana. 
ll:UJ the a.asorln.Lion pahJ, and hn.s It the ability to pay, ita certificates or 

polldNI tf) tlH1 full limtt named therein? 
Answ~r-Yc~ 

Who.t Ia the nggr1•gnto n.mount or one assessm£>nt or periodical call upon aU 
the J>ulky-ho!.tf~r~ or mf'mllere of the assoclntlon? 

AnSW('r--f6l,&64.00, 
noes nny otflc('r, dlr!K'll)r, trustee oa· eorporntlon receive nny commission, 

T'l)yt~lty, tlUI!s or other compensation llutn &'\lnry, contingent on the business or 
Wlo 1\..'tftm·l~~llun? 

.'-n&WPr- Nn. 
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_4.m£'rican Life ••....• , , . , , • . .. 
CeJ:t.r Rapids Ll!o .•....•... ,. . . ~ .. ,.. , , . , 
Contt:tl Life Assumnce Society or tho ttnlted Ftnu•s .... 
Des Moi!leS Life., •...•......... , • , , , •• 
H•JUitable Life Insurance Company of Iowa.. 
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RQyO.l Union Mut1ml Life........... . . . .... , 

854-155 

356 361 
358-161 

3 
11 
IS 

• . !& 

" a ., 
65 
G:.l 

Western Mutual Ltfe Insurance Company. . , , , . · • • •••••••• , ••• ·- 7U 

!:~r;1~1t~··::.-: .":::: .'::: ::: ·· · · :::::: .': .' .': ~ · 
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GEormnnla Life . • 
Hartfor'l Life 
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89 
!15 

1111 
Ill 
122 
131 
HO 
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