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STATE OF IOWA,
OFFICE OF AUDITOR OF STATE,
Des Momses, Towa, April 30, 1909.

Hox. B. F. CarroLL, Governor:

Sik: In compliance with the provisions of Section 1720 of the
Code, I submit herewith Part II of the Fortieth Annual Report
relating to life insurance business, transacted in this state during
the year 1908 by life insurance companies and associations other
than fraternal beneficiary societies.

The number of these organizations authorized to transact business
in this state for the year 1908 was as follows:

LEVEL PREMIUM COMPANIES.

GOWATSOIMPABIeR - IREORKEY | 000 a ot hser drn £ iincesbyars st Binsbin: o SRS b L 6
Iowa companies (mutual) 4
Non-Iowa companies (BtocK) . .. .ccs s« ewvas ovdiomins s umouis v v 19
Non-Iowa companies (mutual) .........ccieevinenesnnns RN © &

TPOLRL. o o s il v 0k sy Foatvaats Buerfioh AT £ty ot UMY . 40

ASSESSMENT ASSOCIATIONS.

Jowe, 1ifa ReSOCIAtIONS . o siuis o wavsiviase s o vains § welweisie e s Saeiais & R ol |

Non-Iowa life associations b
Iowa accident associations 4
Non-fowa -accident 88800IAIONS . .« comwesow s oaaie s o b S0 Hesdire 6

TPOERY =00, 5 o fualareie s waielid o Sarateks v 6 e e e a bt niate v i o e 22

ADMISSIONS AND AUTHORIZATIONS.
LEVEL PREMIUM COMPANIES.
Massachusetts Mutual Life, Springfield, Mass. Date of compliance,
July 25, 1908.
ASSESSMENT ACCIDENT ASSOCIATIONS.

Wi in Casualty A iation, Fon du Lac, Wis. Date of compli-
ance, February 11, 1908.
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ORGANIZATIONS NAMED BELOW ARE NO LONGER AUTHOR-
IZED TO TRANSACT BUSINESS IN IOWA.
LEVEL PREMIUM COMPANIES.

Washington Life, New York City, reinsured in Pittsburgh Life and
Trust Company, December 30, 1908.

Endowment Accident Association, Council Bluffs, reinsured in the
Great Western Accident Association, of Des Moines, May 7, 1908.

The following table contains exhibits of the number of life insur-
ance companies and associations doing business in Iowa during the
year 1908 and making annual statements to this office as of Decem-
ber 31, 1908, also showing the number of policies and amount of
insurance in force in Towa under such policies at said date and the
amount paid to the policy-holders and beneficiaries in the state of
Iowa during the year 1908:

= E
@ B e . g o,d
@ ' «
g | Tgl. £38 8ET iy
Companies and Associations 83 Eggg = Sag EE 28
DE Ao o®o= e
E 95 SHE: CECED
50 SREH 5535 ‘agasug
z Z =
Town life companies 10 44,640 $ 46,814,886 $ 237,858.89
Non-Towa life companies 30 201,854 186,439,254 1,750,043.12
Iowa assessment life associntions 7 42,011 81,993,620 658,195.00
Non-Iowa assessment life nss ns.. 5 982 1,549,000 13,650.00
Iowa assessment accident ass'ns.._ 4 25,742 41,607,357 85,707.13
Non-Towa assessment acc’t ass'ns. 6 10,225 16,863,900 56,108.36
O B N e e e e e e oo i s e 62 825,463 $380, 768,017 $2,801,562.60

The following table contains comparative statements of the pre-
mium receipts, insurance in force, admitted assets, amounts re-
turned to poliey-holders and surplus of the Towa life insurance com-
panies for the years 1906, 1907 and 1908:

1906 1907 1908

Number of companies - ..o . 8 9 10
Total premium recelpts-.... ... 550.10 | $ 8,451,262.36 8,8%0,179.70
Total amount tnsurnnce in force. 103.00 | 100,486,623.00 | 112,851,757.00
Admitted asset 075.04 | 12,637,427.45 14,815,668.08
Amount pald pollcy ‘holders and bene-

ficiaries 042,412.23 1,207,663.13 1,288,571.0%
Unmwlg’ned surplus 888,342.55 758,360.75 ,029.06

T S =
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The following table contains comparative statements of the num-
ber of policies, amount of insurance in force in Iowa, and the
amount paid to Iowa policy-holders for the years 1906, 1907 and
1908, by non-Iowa life insurance companies :

| 1006 1907 1908

Number of companies
Number of policies in force in Iow
Amount insurance in force in Iowa._. = ,667,735.00
Amount paid to policy-holders in Iowa.. 1,657,602.08 1,562,407.89 |

The following table contains comparative statements of the num-
ber of policies, the amount of insurance in force in Iowa, and the
amount paid to Iowa policy-holders and beneficiaries for the years
1906, 1907 and 1908, by Iowa and non-Iowa assessment life asso-
ciations:

1906 1907 1908

Number of associations. -l 12 12 12
Number of policies in forece in Towa_.___.. 38,348 40,324 42,993
Amount of insurance in forece in Towa_._..| $73, ')'«)7,500 00 | $78,257,000.00 | § 83,542,6R0.00
Amount paid to beneficiaries in Iowa.__._ 554,087.94 589,111.65 602,816.00

The following table sets out the amounts paid to life insurance
companies, fraternal beneficiary, assessment life and accident insur-
ance associations by residents of the state of Towa during the year

1908 :
Paid to Jowa life insurance companies.............. $ 1,458,524.569
Paid to Non-Iowa life insurance companies.......... 5,967,661.83
Paid to Iowa fraternal beneficiary associations..... % s 1,035,328.89
Paid to Non-Iowa fraternal beneficiary associations.... 1,165,603.60
Paid to Towa assessment life associations.......... 681,974.67
Paid to Non-Iowa assessment life associations........ 8,606.52
Paid to Iowa assessment accident assoclations........ 247,438.21
Paid to Non-Iowa assessment accident associations.... 80,626.20
TEBERT e mrad i 2 S50 5 65070 w{tgd s 1o T e I TS g (T $10,645,458.41
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A careful comparative examination of the statisties exhibited
by the above tables will show a very gratifying advance along the
lines of life insurance activity in Iowa.

The growth of business in Jowa companies was not as large as was
hoped, for the past year was one of marked commercial importance,
but the fact is apparent that in all branches there was a decided
advance over the business of the previous year, a matter for con-
gratulation.

A gain of $437,917 is discernible in premium receipts,
total amount of insurance in force advanced $12,365,000. Admitted
assets increased over $2,000,000 and unassigned surplus again
advanced, showing a gain of $141,669 over previous year.

Little or no legislation was enacted by the last General Assembly

relating to life insurance.

Awuditor of State.

-

»
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PART II.

CONTAINING

Annual Statements of Life Insurance Companies, Assessment Life and
Accident Insurance Companies and Associations, made to, and filed
with the Auditor of State, 1909.

,,j" : g Statistical tables Nos. 1, 2, 3 and 4 exhibit the condition and business of
" e all Life Insurance Companies transacting business in Towa in 1908, and

= filing annual statements in 1909, and a schedule of salaries paid by 0l1d

. K Line Life Insurance Companies to their respective officers for the year

ending December 31, 1908.




ANNUAL STATEMENTS
OF

LIFE INSURANCE COMPANIES
AND

Life Companies Transacting Accident Insurance in Iowa in
1908 and filing statement in 1909

IOWA COMPANIES

ANNUAL STATEMENT
For the year ending December 31, 1908, of the condition and affairs of the
AMERICAN LIFE INSURANCE COMPANY,

Organized under the laws of the State of Iowa, made to the Auditor of State
of the State of Iowa, pursuant to the laws thereof.
Incorporated Feb, 12, 1899. Commenced business May 1, 1899,
Home office, 5th Floor Citizens Nat, Bk. Bldg., 6th and Walnut, Des Molnes, Towa.

President, M. H. BRINTON, Vice P B. P. B ‘W. B. HANES,
Secretary, J. C. GRIFFITH. Treasurer, J. E. HIMMBL
Consulting Actuary, F. S. WITHINGTON,

Capital Stock.

Amount of capital paid up in cash......$§ 47,900.00
Amount of ledger assets December 31st of previous

year $  234,804.08
Increase of capital during the year .. 22,900.00

Extended at $ 257,204,608

Income.

First year’'s premiums on original poli-

cles, without deduction for commis-

sions or other expenses, less $485.68
for first year's reinsurance... 43,626.05
—_—

Total first year's premiums on
original policles. oo $ 43,626.05
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Dividends applied to purchase paid-up Commissions to agents (less commission on rein-

additions and annuities__________________ 148.02 surance)—
Surrender values applied to purchase ‘ First year's premiums, $§24,462.40; renewal
paid-up insurance and annuities______ 1,714.00 premiums, $8,959.17— . __________ = 38, 421.57
T Commuted renewal commissions_________________________ 81.90
Total new premiums. ... $  45,488.07 Salaries and allowances for agencies, including
Renewal premiums, without deduction managers, agents and clerks___________________________ 5,074.65
for commissions or other expenses, Agency supervision, traveling, and all other agency
less $1,973.30 for reinsurance on re- expenses ... o 1,781.05
NeWALS o 109,659.86 Medical examiners' fees, $4,200.75; inspection of
Dividends applied to pay renewal risks, $452.50 e 4,653.25
premiums oo 2,723.93 Salaries and all other compensation of officers,
S S directors, trustees and home office employes....... 18, 833.87
Total renewal premiums. .. ... 112, 383.79 Rent, less $2,072.50 received under sublease._....._.___ 1, 527.50
Advertising, $172.18; printing and stationery,
Total premium income........_...__ $  167,871.86 i $1,152.10; postage, telegraph, telephone and ex-
Consideration for supplementary con- press, $1,085.71; exchange and collection, $1,-
tracts not involving life contingen- CE o (N B S e S o - 3, 582.06
(o ) St e S 14,134.00 Legal expense. ... 1,256.90
Dividends left with the company to Furniture, fixtures and safes. 163.25
accumulate at interest . ... ... 147.75 State taxes on premiums_____ = 449.17
Gross interest on mortgage loans_.....__ 8,413.80 Insurance department licenses and fees 29.50
Gross interest on premium notes, policy All other licenses, fees and taxes—
Ioanm or Hena . o o sl 1,808.86 Taxes on personal property_._._._.___ $ 512.50 512.50
Gross interest on deposits in trust com- ——
panies‘and bREKE. oo .o 1,728.22 Other disbursements—
I 3 T A i % GRS SR C e SO ) S e $ 1,330.95
Total gross interest and rents____ 11, 950.88 Stock solicitors’ salary and ex-
From other sources— DONSOE  o-sio et b e s e S o oS 3,082.43
Premium notes and loans on poli- Expenses incidental to increase in
dies revived casscseessiaariear 81,90 authorized capital_._________________ 106.00
Premium on stock 8014 .. 11,450.00 11, 531.90 Sundry items, $288.79; agents’ bo-
) nus, $580.75 —— ~ 869.54
From agents’ balances previously Books and supplies. oo 624.15 6,013.07
SR el Ol e ma 78.58 AT T T
e g g chargad DIEEERMEN Lr e 158.52
Total ORIt e ) $  195,714.92 AedisEbeInEoos CoatE
Total disbursements $ 114, 045.84
Disbursements. Ledger Assets,
For death claims (less $7,666.00 rein- Mortgage loans on real estate, first liens ... $ 206, 480.00
surance) $  25,218.40 Loans made to policy-holders on this companies’
= g - b, policies assigned as collateral — 27,861.55
Net amount paid for losses and | Premium notes on policies in force .. ____ 0,658.77
matured endowments_____________ $  25,218.40 Cash in company’s Offce .- L 6,108.27
Premium notes and liens voided by lapse, less Deposits in trust companies and banks, not on
$670.09 restorations 1,485.18 interest - e s B AR A R 44, 266.30
Surrender values paid in cash, or applied in liguida- Deposits in trust companies and banks on interest.. 41,191.60
D3 1) el 017 %0 C il e 4 S i S e SR R 8, 545.65 Bills receivable, $68.236; agents’ balances (debit,
Surrender values applied to purchase paid-up insur- $3,414.72; credit, $1,324.65); net, $2,090.07 2,158.43
ance and annuities 1,714.00 JOAEIOONEE oo uae e e N 849.84
Dividends pald to policy-holders in cash, or applied o, T TR
in liguidation of loans or notes 189.63 Total ledger ABBetR. —coocaemmmmmemcm oo ae e # 855, 004,26
Dividends applied to pay renewal premiums__...__.__ 2,723.93 Non-Ledger Assets.
Dividands SRR 81 HucSheEtmae St Interest due, $201.33, and accrued, $3,363.33 on mort-
and annuities.... 148.02
Dividends left with the company to accumulate at i $o OORSE
interest 147,75 Interest due and accrued, $145.24 on premium notes,
(Total paid policy-holders, $35,172.56) policy loans or liens e oD i 145.24
Paid for claims on supplementary contracts not Rents due, $75.00, and accrued on company’'s prop-
involving life contingencies. 1, 500.00 eIty OF leaSe oo e e 7800
Paid stockholders for interest or dividends........... 1,338.62

Total interest and rents due and accrued...... 3,784 .90
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Gross premiums due and unreported on policies In s

force D 21, 1908 7,740.18
Gross deferred premiums on policles in force :
ol ber 31, 1908 8,815.88 |
:
Totals $ 10600
Deduct loading. 1,518.88
Net amount of uncollected and deferred premiums.. 9,546.13
Gross assets. $  851,305.29 . f
Deduet Assets Not Admitted.
Agents' debit balances $ 477.00
Bllls receivable. 08.36
P Premium notes and loans on policles and net pre-
miums in excess of the net value of their poli-
cles 1,881.67
Book value of ledger assets over market value, 4
Vigi—
3 849.34 2,770.87 i
PRy g W, T ) {
A tod assets. $ 848,618.02 I
Liabilities,
: Net present value of all the outstand-
\ ing policles In force on the 31st day N
of December, 1608, as computed by
‘ the actuary on the following tables
‘ of mortality and rates of Interest,
vizi—
Actuaries' table at 4 per cent._.._..§ 265,606, 00
Same for reversionary additions.... 187.0
Total $  205,048.00
- Deduct net value of risks o! this company reinsured
in other solvent 212,00
i Net reserv $  205,481.00
Present value of amounts not yet due on supple-
mentary contracts not involving life contingen-
cles 10, 485.80
Claims for death losses which have been reported
and no proofs 1,000.00
Total policy clalms. 1,000.00

Dividends left with the company to accumulate at
Interest, $147,76; and accrued interest thereon,

Premiums pald In advance, Including surrender

values so 519.50
Salaries, rents, oau expenses, bills and accounts

due or acer 1,088.63
Medical examiners' and legal fees due or accrued... 221.00

Dividends or other profits due policy-holders,
including those contingent on payment of out-

and £04.17
D stock. 47,900.00
d funds -

Total liabllities.

AMERICAN LIFE INSURANCE COMPANY

Exhibits of Policies,

'll":lled Lite Endowment
et icles Policies
No. Amount
At end of previous year. 448 | $ 8§10,150.00
Issued during year . 706 | 1,016,125.00
Revived durlnx year 2 80, 500.00
Inecreased during year 15 88,000.00
Totals before Cransfers..........—.... 1,197 | § 1,804,775.00
nsfers, ded 1 1,500.00
Tra 1,800 | 9,341,900,00
of s 1,850 [ 2,540,400.00
Totals after transfers...................| 8,066 | § 4,285,176.00
Deduet Ceased: ‘
|
By death
Rrea | 12|s 28,500.00 4% 12,0000
g’ ”‘f-'ma |
Yy sur b e e b 32,000.00 i 12,500,
gy lapse 435 508,000.00 87 u,g.z
Y B,000.00 |oameeee o mrsonen
Total 473§ 08,0000 55 % 80,000.00
O end of yenr. 2,583 8,577,175.00 508 612,575.00
Policies 55 142,808.00 n 28,780.00
d Other
Pouun. includ- A itansw | Total Nos. and
Classification mfun Adnmon- b ADIUEA
No. | Amount o] A
At end of ous year-..| 1,014 | $ 2,400,000.00 44.00 | 2,784
faanen during yer car—— "8 Toooe |t aeos| Vi’ 1,203 200.00
lﬂlwd dn;l:f E U.lﬂ.ﬁ
ng y-r 18 48,500.00
Totals before transfers| 1,082 | § 3,446,900.00
Transfers, deductions 1,800 'im.a.w
, additions .| 1 1,500.00
Balance of transfers........| 1,850 2,340,400.00
Totals after transfers.. 8| § 106,600.00 | § 438.00 | 3,802 | § 5,085,588.00
Deduct Censed: -
By death
By matiity 168 39,100.00
expiry N
B; lhu;l.':ndar 40
gra b S I ) 7,500, 189
Total terminated ....... 17| %  87,500.00 545
Outstanding end of year...| 1 09,000.00 438.00 | 8,147
Policles reinsured .........| & 15,621.00 ket
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Miscellaneous Questions.

Were all the transactions of the company of which notice had been
received at the home office at the close of ‘business December 31st, truth-
fully and accurately entered on its books for and during the year ending
on that date?

Answer—Yes.
Does this statement show the condition of the company as shown by

the books at the home office at the close of business December 31st?

Answer—Yes.

Is there a loading or margin for expenses on all polices over the net
premium according to the state standard?

Answer—Yes.

1s any surrender value promised in excess of the reserve as legally
computed? If so, what amount therefor has been included in liabilities, and
where

Answer—No,

1s the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Mixed.

What dividends and what oroportion of the profits of the company may
be pald to the stockholders?

Answer—No provision.

Total dividends pald stockholders since organization of the company.

Answer—Cagh, $3,833.62.

Does any officer, director or trustee receive any commission on the
business of the company?

Answer—Only when acting as agent for the company.

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If so, give full information.

Answer—No.

‘What proportion of premiums on policies issued by the company may
be taken In notes, or other form of lien, on the policies?

Answer—No provision,

‘What officlals and heads of departments of the company supervised the
making of this report?

Answer—=Secretary, auditor and cashier.

Business in the State of Iowa During 1908,

Classification No. Amount
Pollcies on the lives of citizens of said state in force De-
cember Jist of previous year. 2,784 | § 8,003,919.00
Policles on the lives of citizens of sald state issued during
the year 908 1,311,669.00
Total ... 8,602 | $ 5,085,588.00
Deduct ceased to be in force during the year... ... .. b5 T76,400.00
Pollcles In foree D ber S1st. 8,147 | § 4,250,188.00
Losses and claims unpaid Dy 318t of year.
Losses and clalms incurred during year. oo 17 | 8 26,218.40
Totals big 26,218.40
Losses and claims settled during the year, In cash, $25,218,40) 16 \ ulm.m
Losses and clalms unpald D 8lst. 1(% 1,000.00
Pr 11 or d in cash and notes or credits without any
deduction for losses, dividend or other

Answer—$160,330.84.

AMERICAN LIFE INSURANCE COMPANY 9

Gain and Loss Exhibit.
Running Expenses.

Gross premiums received

during the year. --$ 157,871.86
Loading on gross premiums of the vear

(averaging 76.6 per cent of the gross

préemiums) on first year and 13.5 per

year on renewals_._._____________________ $ 46,933.10
Insurance expenses incurred during the

year ___ e 72,162.43

Loss from loading..

Interest.

Interest earned during the vear.. 12,601.77
Net income from investments (average

rate of interest, 4.4 per cent) = 12,601.77
Interest required to maintain reserve.__ 11,563.90

Gain from interest......_._.__________ $ 1,087.87
Mortality.

Expected mortality on net amount at
risk $  33,389.50
Actual mortality on net amount at risk 24,377.40

Gain from mortality.......________ 9,012.10
Surrenders, Lapses and Changes.
Total gain during the year from surrendered and
lapsed policies. 5
904,

Dividends,

Dividends paid stockholders.....__.__._____ 1,833.62
Decrease in surplus on dividend ;

Proft and Loss (Breiuding Tnvestments). i
Net to profit account......._________ 420.38
Investments Held.
Gain from assets not admitted_..._______ 6.600.26
Miscellaneous.

Net surplus derived from sale of stock........_._______ 8,867.57
Loss unaccounted for 3

720.30

Total gains and losses in surplus during the
year § 81,011.87 § 80,980.24
Surplus.

Increase in surplus (enter in column to balance). ... 81.63

Totals $ 81,011.87 § 81,011.87




10 IOWA INSURANCE REPORT

Interrogatories Regarding New Business,

Expected death lossges during 1808 on all policles
izsued during sald year per mortality tables used

by the company in computing its premiums....... s 5,021.90
Death losses incurred during 1908 on said policies
(not deducting reserves) . . 2,000.00

Loading on first year's premiums on policies issued
in 1908 (averaging 76.6 per cent of the gross

premiums) (Prel. Term basis) . ____________ 83,301.68
Expenses specifically chargeable to first year's
insurance, viz:i—
Commissions on first year's premiums. ... 3 24,402.40
Compensation not pald by commission, for
gervices In obtaining new insurance, exclu-
give of salaries paid in good faith for agency
supervision either at the home office or at
branch offices. 5, 055.40
Medical examinations and inspections of pro-
posed risks 4,053.25
Total $ 84,7708
1 Inter " Gain and Loss Exhibit,

Does the company value on the full level premfum reserve system, the
preliminary term, the modified preliminary term or the select and ultimate
basis?

Answer—Preliminary term.

Has the company ewver issued both non-participating and participating
policies?

Answer—Yes.

Does the company at present issue both non-participating and partici-
pating policles? (If the does not at present issue both, state
which kind is issued.)

swer—Yes.
3?% the amounts of insurance in force under each of these plans, stat-
ing separately amounts of annual dlvidend business and deferred’ dividend
respectively. Y
b“-x;::;er—nnuu dividend, $1,739,800.00; deferred dlvidend, $1,733,260.00;
on-participating, $786,138.00.
3 ne:uu (dodncf:ing losses) of the company for the year of mwu;u
attributable to policies written after December 31, 1907, $2,195.07.

Premium Note Aceount.
Premium notes, loans or lens on hand December

$  I1LuT.es
31st of previs year.
Recelved :nrlnt the year on old pelicles e ll.l:.:
Restored by revival of policies e
Total $ sue
Deductions during the year as follows:—
Voided by lapse. s 2,155.97

Redeemed by maker in eR8h e 1, 387.50

Total reduction of pr note

Balance of note assets at end of year—.... s

CEDAR RAPIDS LIFE INSURANCE COMPANY 11

ANNUAL STATEMENT
For the year ending December 31, 1908, of the condition and affairs of the
CEDAR RAPIDS LIFE INSURANCE COMPANY,

Organized under the laws of the State of lowa, made to the Auditor of State
of the State of Towa, pursuant to the laws thereof,
Incorporated April 26, 1906. Commenced business June 1, 1906.
Home office, 405-6-7 Security Savings Bank Bldg., Cedar Rapids, Towa.

President, OsCar Casey.
Vice Presidents, J. W. CUYKENDALL, C. D. BUTTERFIELD, JouN H. TAPT.
Secretary, C. B. SvABoDA. Treasurer, JAos. L. Buver, JR.
Consulting Actuary, Freperic S, WITHINGTON,

Capital Stock.

Amount of capital paid up In cash._____$ 2500000
Amount of ledger assets December 31st of previous
year ] 43,423.82

Extended at $ a.tﬁ.u

Income. .

First year's premlums on original poll-
cles, without deduction for commis-
slons or other expenses, less $839.10
for first year's relnsurance........... woul | 21,669.44

Total first year's premlums on
original pollcies...... oweneneeerl  31,600.44

Total new premiums........ ... .. 3 21,000.44
Renewal pr without ded
for or other s,
less $596.39 for reinsurance on renew-
als $ 1536190
Total al premi 15,861.90
Total premium income............._ 1 ] 87,081.34
Dividends left with the company to
at inter 124,86
Gross interest on mortgage loans......_.§ 1,348.47 .
Gross Interest on premium notes, pollcy
loans or llens. 32.99
Gross interest on deposits In trust com-
PEDIES ANd DRAKS e i 1,283.92
Total gross Interest and rents.... 2,615.88
From other sources— 5
Returned fire Insurance premium,
medical fees, ete. —oooooooeeeeeee. 35.18 85,18
——

Total INCOME. oo eccaasoinonn 3
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Disbursements, Non-Ledger Assets.
For death claims___........_ $ 3,000.00 Interest due and accrued, $1,013.10 on mortgages_._. $ 1,018.10
Net amount paid for losses and
matured endowments. ... $ 3,000.00 Total interest and rents due and accrued-__... 1,018.10
Dividends paid to policy-holders in cash, or applied Gross premiums due and unreported on policies in
in liquidation of loans or notes_. 71.54 force December 31, 1908__________ ________________________ $ 1,088,83
Dividends left with the company to accumulate at Gross deferred premiums on policies in force
INEOTOBL oo crmcmm e cm e e e e e o i 124.36 December 31, 19008 . . 273.80
(Total paid policy-holders, $3,196.90) == -
Commissions to agents (less commission on rein- | DD IR e sl el o S i e i el e o $ 1,..2.68
surance)— . IDGEAVOE,  TOBRIERRL . ool i et b i e i e i e o S e el 287.89
First year's premiums, $15,679.97; renewal pre-
N R, B B e 15,935.21 Net amount of uncollected and deferred premiums.. $ 1,074.74
Salaries and allowances for agencies, including All other assets—
managers, agents and clerks. oo 4,731.90 1 Furniture and fixtures. . e 722.04
Agency supervision, traveling, and all other agency ‘ et
expenses 1,709.88 Qross aamets $ 53,100.27
Medical examiners' fees, $999.00; inspection of risks,
$349.52 oo ceem e e s e e 1,318.52 Deduct Assets Not Admitted.
Salaries and all other compensation of officers,
directors, trustees and home office employes....._. 2, 680.00 Furniture, fixtures and safes__________ N e e % 722.04
R T i s arrrens e 485.67 i ’ y D
1/tdvfertlslng, $152.27; printing and stationery, $229- : ARenty Gablb PRERCEE s AL

Premium notes and loans on policies and net pre-

.94; postage, telegraph, telephone and express, miums in excess of the net value of their poli-

$280.64; exchange, $1.656.cccati o ce e, 664.40 1

B O o e e e et e e e S e 63.42 8,226.02
Furniture, fixtures and safes_.. 5, 147.10 W
State taxes on premiums fememmne e 162.40 Admitted assets___ - = $  49,881.25
Insurance department licenses and fees. .- 29.50 RO
Other disbursements—
Collections, $23.21; cleaning, $58,03; ‘ RABTLEION.
light, $16.85; office expenses,
$128.25; taxes, $1.00; writing poli- Net present value of all the outstand-
: ing policies in force on the 31st day
cles, 386.75 $ Ll of December, 1908, as computed b
Furniture and fixtures of 1907 the compan 'on th'e fo]lowlrpn table
charged off ledger assets........... Brd 4 of mortglity and rates of Iiterest
Acecrued interest of 1907 charged ' St ¥ b #
A&{:;:;ger Gl b S e e e::gg ) Actuaries’ table at 4 per cent on all
Agents’ supplies, etc., $36.68; bonds, palicies S LN S # 18, D020
$33.50 70.18 1,708.34 i
sl DT g R R S S e $ 18, 562.10
Agents’ balances charged off. 184.87 Dividends left with the company to accumulate at
interest, $124.36; and accrued interest thereon,
Total disbursements $ 32,933.19 I b g s e e e s 196.70
Premiums paid in advance, including surrender
Ledger Assets, | VRO B0 A B e o o mne  e e a 85.94
Salaries, rents, office expenses, bills and accounts
Mortgage loans on real estate, first liens........._..__ § 33, 150.00 A8 O BTG cin st s o e A S e e 17.24
Loans made to policy-holders on this companies’ Medical examiners’ and legal fees due or accrued... 664.00
policies assigned as collateral 2 28.00 Dividends or other profits due policy-holders,
Premium notes Ofl policies in force 807.13 including those contingent on payment of out-
Cash in company's office 731.90 standing and deferred premiums 3.88
Deposits in trust companies and banks, not on DI R B0 e 25,000.00
interest 1,812.57 Unassigned funds (surplus) ... ... 6,471.80
Deposits in trust companies and banks on interest.. 9,794.40 PR L
Agents’ balances (debit, $14,043.54; credit, $9,671- Total liabilities gy e 49,881.25
.16); net, $4,472.39 4,472.39 . G
———

Total ledger assets $ 50, 296.39
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Exhibits of Policies.

Whole Life Endowment
Policies Policies
Classiflcation
No. Amount No. Amount
At end of pres’.:us VAT B o erins 367 | $ 596,669.00 27| $ 30,500.00
IBSUEd BUFINE FOEY. oo e st et 267 485,205.80 89 115,000.00
Totals before transfers. .o eeeeeeo o 634 | $ 1,081,964.80 116 | §  145,500.00
Totals after transfers----ce-coeceeaca-- 634 | $ 1,081,964.80 116 | $ 145,500.00
Deduct Ceased:
BY AN mre oo s mvmsns mor i et st e 8($ 3,000.00
Bg 18D88" e 110 142,277.00 128 12,000.00
By decrease 1 1,000.00
Totil terminated .c—-ccieoninseenminmm 114 | $ 146,277.00 12 | 8 12,000.00
Outstanding end of YyeAr o oemmecmmaeean 520 035,687.80 104 133,500.00
Policies relusured .- caeaiiacmea 61 153,813.00 2 5,000.00
Term and Other
* Policies Includ- Total Nos. and
ing Return Pre- Amounts
Classification mium Additlons
No. Amount No. Amount
659,669.00
At end of previous yeaArieeeececeaao-- 18| $  82,500.00 412 | $ "
Issued during year 14 37,807.20 870 637,603.00
Totals before transfers. .-----—------ 32 | $  69,807.20
Totals after transfers .. 82 |$% 69,807.20 782 | $ 1,207,272.00
Deduct Ceased:
3,000.00
By death 3% L
By lapse 719 18,500.00 120 » 5
By decrease 1 1,000.00
Total terminated 7|% 18,500.00 133 | $ 176,777.00
Outstanding end of yeAT e 25 51,807.20 649 1,120,495.00
Policles reinsured ; 4 7,228.00 67 163,541.00

Misecellaneous Questions.

Were all the transactions of the company of which notice had been
received at the home office at the close of business December 31st, truth-
fully and accurately entered on its books for and during the year ending
on that date?

Answer—Yes.

Does this statement show the condition of the company as shown by
the books at the home office at the close of business December 31st?

Answer—Yes.

Is there a loading or margin for expenses on all polices over the net
premium according to the state standard?

Answer—Yes.

OEDAR RAPIDS LIFE INSURANCE COMPANY 15

Is any surrender value promised in excess of the reserve as legally
computed? If so, what amount therefor has been included in liabilities, and
where

Answer—Yes. Pure endowment reserve on twenty-payment life, non-
participating and ordinary life; non-participating all included in net
reserve liability.

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—=Stock company.

What dividends and what proportion of the profits of the company may
be paid to the stockholders?

Answer—No fixed proportion.

Total dividends paid stockholders since organization of the company.,

Answer—None.

Does any officer, director or trustee receive any commission on the
business of the company?

Answer—No.

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If so, give full information.

Answer—No.

‘What proportion of premiums on policies issued by the company may
be taken in notes, or other form of lien, on the policies?

Answer—Proportion limited to amount of reserve liability,

‘What officials and heads of departments of the company supervised the
making of this report? ]

Answer—President, secretary and consulting actuary.

Business in the State of Towa During 1908,

Classification R ‘ No. Amount

I.

Policies on the lives of citizens of said state in force De-

cember 81st of previous year. = 412 | 8 659, 609.00
Policies on the lives of citizens of said state issued during
the year 870 637,603.00
Totals ... - 782 | § 1,207,272.00
Deduct ceased to be in force during the yearae oo 133 176,777.00
Policies in force December 81st 649 | 8 1,120,495.00
Losses and claims unpaid December 81st of previous year, v
Losses and claims incurred during year-...________________ e 2|® 8,000.00
Totals s 2 3,000.00
Losses and claims settled during the year, in cash, $3,000.00.. 2 3,000.00

Losses and claims unpaid December 8lst

Premiums collected or secured in cash and notes or credits without any deduc-
tions for losses, dividends, commissions or other expenses, $37,031.34.

Gain and Loss Exhibit.

Running Expenses.
Gross premiums received
during the year....._....__ $ 37,031.34
Loading on gross premiums of the year
(averaging 74.2 per cent of the gross
premiums), the first year and 10 per

cent on renewals $ 17,836.07
Insurance expenses incurred during the
year ... 28,716.10
Loss from loading. .. e ] 10,881.03
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Interest.
Interest earned during the YeBT-oemmaa-$ 2,777.06
——es
Net Income from investments ... 3 2.771.0:
Interest required to maintain reserve.. 603.1
Galn from Interest . ooemeeemmmen $ 2,173.88
Mortality.
Expec ortality on net amount at
L’;ll:‘:"'"‘”f"f“"l-‘ ............................. 3 7,679.24
Death losses Incurred dur-
ing the year, including
the commuted value of
installment death losses.$ 3,000.00
Deduct terminal reserves
released by death of in-
sured ... :1.‘1
stual mortality on net amount a
A(I‘h!k PSSR SRR L 2,988.59
Gain from mortality.... 4,500.65
Surrenders, Lapses and Changes.
Terminal reserves on poli-
cles on account of which
extended Insurance was
granted during the year.$ 17.22
Deduct Indebtedness and
initial reserves on sald
extended insurance....... 9.00
Galn during the year on extended
insurance I 8.22

Galn during the year from reserves re-
leased on lapsed policies on which no
cash value, paid up or extended in-
surance was allowWed e 721.30

Total gain during the year from surrendered and
tol

lapsed pol 729.62
Dividends.
Decreuel in surplus on dividend g
Profit and Loss (Excluding Investments).
Net to loss account......... - 1,367.13
Investments Held.
Loss from assets not a d 779.80
Miscellaneous.
Galn for. - 23.91
Total gains and losses in surplus during the o e
year 3 7,517.96 8  13,227.74
Surplus.
Decrease in surplus (enter in column to balance)... 5,709.78

Totals $ 18,227.74 § 18,227.74

i g

e ——— -
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Inter New

Expected death losses during 1908 on all policies

issued during said vear per mortality tables used

by the company in computing its premiums.___._. $ 2,008.18
Death losses incurred during 1908 on sald policies

(not deducting reserves)..-ceooeeooooaemecicmacanas 8,000.00
Reserves released during 1908 on lapsed policies

on which premiums for not more than one year

Had Been Pald e 721.%0
Loading on first year's premiums on policies issued

in 1908 (averaging 74.2 per cent of the gross

pr i 16, 076.68
Expenses specifically chargeable to first year's

Insurance, viz:—

Commissions on first year's premiums_ ... 15,670,097
Compensation not paid by commission, for

services in obtaining new insurance, exclu-

sive of salaries paid in good faith for agency

supervision either at the home office or at

DERBAN DIt s st disn e 4,731.90
Medical examinations and inspections of pro-

posed risks & ' 1,348.52

Total $ £1,760.39

General Interrogatories Regarding Gain and Loss Exhibit,

Does the company value on the full level premium reserve system, the
pr ry term, the difi preliminary term or the select and ultimate
basis?

Answer—Preliminary term.

If the company uses more than one of the above methods, give the
proportion of the total business under each.

Answer—One method.

Has the company ever issued both non-participating and participating
policies?

Answer—Yes.

Does the company at present issue both non-participating and partici-
pating policies? (If the company does not at present issue both, state
which kind is issued.)

Answer—Yes.

Give the amounts of insurance in force under each of these plans, stat-
ing separately amounts of annual dividend business and deferred dividend
business respectively.

Answer—Participating, $639,243.00; non-participating, $481,152.00.

Premium Note Account.

Received during the year on old policies....... ... $ 1,672.22
Deductions during the year as follows:—
Redeemed by maker in casho o $ 1,365.00
Total reduction of premium note account...
Balance of note assets at end of year. ...... ]
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ANNUAL STATEMENT
For the year ending December 31, 1908, of the condition and affairs of the
CENTRAL LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

Organized under the laws of the State of Iowa, made to the Auditor of State
of the State of Iowa, pursuant to the laws thereof.
Incorporated February 18, 1896. Commenced business, February 20, 1896.
Home office, Flynn Bldg., 7th and Locust Sts, Des Moines, Iowa.

Vice President, WiLLiAM L. SHEPARD.
Treasurer, HOMER A, MILLER.
Actuary, J. M. ILiMERY,

President, GEORGE B. PEAK.
Secretary, H, G, EVERETT.

Capital Stock.

Amount of capital pald up in cash._____ $ 100,000.00
Amount of ledger assets December 31st of previous
U7 $  841,607.50
Extendnd at $  841,607.56
Income,
First year's premiums on original poli-

cies, without deduction for commis-
elons or other expenses, less $460.22
for first year's reinsurance.

$ 119,203.06

Total first year's premiums on

original pollcles . --$ 119,203.06
Surrender values applied to purchase
pald-up Insurance and annuities...... 688.00
Total new premiums. $  110,801.06
Renewal premiums, without deduction
for commissions or other expenses,
less §$1,430.36 for reinsurance on re-
newals $ 308,193.23
Dividends applied to pay renewal
premiums 199.45
Total renewal premiums........._ 808, 892.68
Total premium income............ . $ 428,288.74
Consideration for supplementary con-
tracts not Involving life contingen-
cles 7,068.00

CENTRAL LIFE ASSURANCE SOCIETY

Ledger assets, other than premiums,
received from other companies for
assuming their risks._____________

Gross interest on mortgage loan 45,646,80
Gross interest on bonds and dividends
on stocks. 464.72
Gross interest on premium notes, policy
loans or liens. 8,953.98
Total gross interest and rents....
From other sources—
Miscellaneous ... $ 315.10
Total income..
Disbursements,
For death claims, $54,744.00; additions,
$225.00 $ 54,969.00
For matured endowments.......___.________ 12,698.50

Net amount paid for losses and
matured endowments........_.___
Premium notes and liens voided by lapse, less
$166.69 restorations
Surrender values paid in cash, or applied in liquida-
tion of loans or notes.
Surrender values applied to purchase paid-up in-
surance and annuities.
Dividends pald to policy-holders in cash, or applied
in liquidation of loans or notes...
Dividends applied to pay renewal premiums. 3
(Total paid policy-holders, $89,230.62)
Paid for claims on supplementary contracts not
involving life conti
Pald stockholders for interest or dividends...........
Commissions to agents (less commission on rein-
surance)—
First year's premiums, $77,708.92; renewal pre-
miums, $9,955.25
Salaries and allowances for agencles, including
managers, agents and clerks.
Agency supervision, traveling, and all other agency
expenses
Medical examiners' fees, $12,116.04; Inspection of
- risks, $726.80.
Salaries and all other compensation of officers,
directors, trustees and home office employes.
Rent, less $1,758.00 received under sublease... %5
Advertising, $854.78; printing and stationery, $4,-
528.67; postage, telegraph, telephone and express,
$3,124.31
Legal expense.
Furniture, fixtures and safes.
Repairs and expenses (other than taxes) on real
estate
Taxes on real estate.
State taxes on premiums.
Insurance department 11 and fees.
All other licenses, fees and taxes—
City license, Topeka, Kansas....
Taxes on capital stock..

25.00
2,052.35

104.01

55, 065.50

815.10

67,507.50
8,807.45
14,882,062
688.00
2, 635.60
199.45

2,477.08
8, 000.00

87,664.17
15,105.61
1, 590,03
12,842.84

22, 696.21
1,004.00

$

19

401, 431.35
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Other disbursements—

Actuary fees..... 105.00
Inspection of loan 118.78
Fees for collection. 1,335.25 )
Incidentals ... 961.85 2,520.88
Agents' balances charged off. 3,150.00
Total disbursements. $  265,622.64
Ledger Assets.
Mortgage loans on real estate, first liens.....____ £l 863, 060.00
Loans made to pollcy-holders on this companies’
policies assigned as collateral . 139, 706.39
Premium notes on policies In force, of which
$2,642.13 is for first year's premiums....__. -
Book value of bonds, $6,875.27, and stocks, S“OO 00_.
Cash In company’s office
Deposits In trust companies and banks, not on
interest __.. 18,179.00
Agents’' balances (debit, $34,751.98; credit, $1,190-
JIOYE met: BRSO e 33,561.22
TPOtR] TeARES ABMOE e e e e e e emema e $ 1,067,416.27
Non-Ledger Assets.
Interest due, §1,432.75, and accrued, §13,481.60 on
mortgages 14,914.35
Interest due, $27,02, and accrued, $305.38 on bonds.. 832,40
Interest due, $510.66, and accrued, $61.19 on pre-
mium notes, policy loans or liens._. 571.85
Rents due, $18.00, and accrued on company's prop-
erty or lease 18.00
Total interest and rents due and accrued...... 15, 836.60
Gross premiums due and unreported on policies in
force D 31, 1908 $ 8,610.20
Gross deferred premiums on policies in force
December 31, 1908 17,718.11
Totals $ 26, 523.81
Deduct loading, 19.2 per cent.. . moeoeeeooooo 5,183.04
Net amount of uncollected and deferred premiums.. 21,190.27
All other assets—
Furniture and fixtures. 2,000.00
Supplies, stationery and printed matter.. 3,000.00
Gross assets. $ 1,100,443.14
Deduct Assets Not Admitted.
Supplies, stationery, printed matter, $3,000.00; fur-
niture, fixtures and sefes, $2,000.00_ 5,000.00
Agents' debit balances 21,165.67
Premium notes and loans on policies and net pre-
miums in excess of the net value of their poli-
cles 8,380.78
Bot;k value or ledger assets over market value,
ok R0 500.00  30,046.45

Admitted assets.

$ 1,079,396.69
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Liabilities,

Net present value of all the outstand-
ing policies in force on the 31st day
of December, 1908, as computed by
the company’'s actuary on the follow-
ing tables of mortality and rates of *
interest:—
viz:—
Actuaries' table at 4 per cent on policies issued

prior to January 1, 1908. 863, 186.00
American experience table at 3.2 per cent on poli-
cies issued on and after January 1, 1908__. 88, 421.00
Total $  896,607.00
Deduct net value of risks of this company reinsured
in other solvent companies 887.00
Net reserve. $  895,720.00
Present value of amounts not yet due on supple-
mentary contracts not involving life contingen-
cles _. 12, 546.00
Premiums paid in advance, including surrender
values so applied 8, 555.85
Unearned interest and rent paid in advance.......... 4,321.68
Medical examiners’ and legal fees due or accrued... 1,002.00
State, county and municipal taxes due or accrued... 2,085.48
Dividends declared on or apportioned to annual
dividend policies payable to policy-holders during
1909, whether contingent upon the payment of
renewal premiums or otherwise......_________________ 1,125.00
Dividends declared on or apportioned to deferred
dividend policies payable to policy-holders during
1909 4,053.00
Amounts set apart, apportioned, provisionally
ascertained, calculated, declared or held awaiting
apportionment upon deferred dividend policies.... 23,143.00
Capital stock 100,000.00
Unassigned funds (surplus) ... 81,844.68
Total ilabilities. $ 1,070,396.00
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Exhibits of Policies,

‘Whole Life Endowment
Policles Policles
Classification
No. Amount No Amount
At end of previous yea: 1,207 | § 1,398,850.00
Issued during year 484 625,000.00
Revived during year 12 19,000.00
Totals before transfers.. . .....---... 8,238 | $12,247,755.00 | 1,768 | § 2,042,350.00
Totals after transfers.............. 8,283 | $12,247,755.00 | 1,763 | § 2,042,350.00
Deduct Ceased:
By death 368 51,870.00 48 5,000.00
By maturity 17 10,744.00
y expl 8 15,500.00
BY BUTONACE o oacnee o ceerrrvmm e 12 181, 500.00 23 26,000.00
gy lapse 1,280 1,864,810.00 20 205,590.00
Y
Total ter 1,445 | $ 2,118,680.00 204 | $  807,334.00
O d end of year. 6,788 | 10,134,086.00 | 1,499 1,785,016.00

Term and Other
Policies Includ-

Total Nos. and

ing Return Pre- Amounts
Classification mium Additions
No. Amount o. [ Amount
At end of previous yea 222 [ § 427,200.00 | 7,560 | $ 10,788,555.00
Issued during year . 4 200 445,000.00 | 2,816 4,306,250.00
Revived during year 51 72,500.00
during year. 20,080.00 20,080.00
Totals before transfers 481 | §  892,280.00
Totals after transfers. $ 892,280.00 | 10,427 | $ 15,182,885.00
Deduct Ceased:
By death P 1,000.
AT S e i 21%.3 5% e
By expiry 5 6,000.00 13 21
By surrender 135 207,500.00
gy lapse 8 156,000.00 | 1,500 2,286, 400.00
Y 2,387.00 2,387.00
Total ter 88 |8 167,787.00 | 1,707 | $ 2,588,810.00
Outstanding end of year. 343 724,408.00 | 8,630 | 12,508,575.00
Policles 28 109,500.00
,500.

Miscellaneous Questions,

Were all the tr

i of the-

¥y of which notice had been

received at the home office at the close of business December 31st, truth-

fully and accurately entered on its books for and 4

on that date?
Answer—Yes.

uring the year ending

CENTRAL LIIE ASSURANCE SOCIETY 23

Does this statement show the condition of the company as shown by
the books at the home office at the close of business December 31st?

Answer—Yes.

Is there a loading or margin for expenses on all polices over the net
premium according to the state standard?

. Answer—Yes.
Is any surrender value promised in excess of the reserve as legally

computed? If so, what amount therefor has been included in liabilities, and
where

Answer—No.

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Mixed to January 1, 1908; since then upon the proprietary
plan.

‘What dividends and what proportion of the profits of the company may
be paid to the stockholders?

Answer—Eight per cent per annum on capital stock.

Total dividends paid stockholders since organization of the company.

Answer—Cash, $21,483.49.

Does any officer, director or trustee recelve any commission on the
business of the company?

Answer—No.

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If so, give full information.

Answer—No.

‘What proportion of premiums on policies issued by the company may
be taken in notes, or other form of lien, on the policies?

Answer—No provision.

‘What officials and heads of departments of the company supervised the
making of this report?

Answer—Officers.

Business in the State of ITowa During 1908,

Amour

Classification ’ No.

Pollclec on the lives of citizens of said state in force De-
of previous year. 8,640 | $ 4,086,842.50

er 381s
Pollclu cn the lives of clﬂlens of sald state issr 1 during
the yea 803 1,232,187.50

Totals 4,843 | § 6,218,080.00
Deduct ceased to be in force during the year ... "508 715,152.00
Policies in force D 31st 8,835 | § 5,508,528.00

Losses and clnhnu unpaid December 81st of previous year.

Losses and claim: during year. o8 13,251.00
Totals 9 ,281.
Losses and claims settled during the year, in cash, $13,281.00! 0 \ g,gg
Losses and claims unpaid D ber 81st.
or in cash and notes or credits without any deduc-
tlm for losses, dividends, or other $182,424.03.
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Gain and Loss Exhibit.
Running Expenses,

Gross premiums received
during the year........_... $ 428,283.74
Loading on gross premiums of the vear
(averaging 37 per cent of the gross

premiums) - $ 155,680.83
Insurance expenses incurred during the
p (T S 165,141.58

Loss from loading ..o

Interest.
Interest earned during the year.. 55,477.72
Interest required to maintain reserve. 31,915.00
Gain from interest . _________ $

Mortality.

Expected mortality on net amount at risk.$  95,494.00
Actual mortality on net amount at
risk 48,893.00

Galin from mortality ...
Surrenders, Lapses and Changes.
Total gain during the year from surrendered and
Japsed policles.

Dividends.

Dividends pald stockholders..... ...
Decrease in surplus on dividend
account ——

Profit and Loss (Excluding Investments).
Carrfed to profit account, decrease in

not admitted assets._. 8,806.85

Net to profit account......_......__
Miscellaneous.

Losses from all other sources—
Decrease t accrued taxes
Loss account of change in method of valuation....

Total gains and losses in surplus during the
year

Surplus.
Decrease in surplus

Totals $

New

23, 562.72

83,871.05 §

8,074.50

86,946.45 §

Expected death losses during 1908 on all policies
issued during said year per mortality tables used
by the company in computing its premiums.._____

Death losses incurred during 1908 on said policies
(not deducting reserves)

9,460.75

8, 000.00

81,844.05

2,085.48
385,560.17

86,046.45

86,946.45

17,872.00

7,500.00
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Loading on first year's premiums on policies issued

in 1908, (averaging 86.6 per cent of the gross

premiums) 108,191.06
Expenses specifically chargeable to first year's

insurance, viz:—

Commissions on first year's premiums_ 77,708.92
Compensation not paid by commission, for

services in obtaining new insurance, exclu-

sive of salaries paid in good faith for agency

supervision either at the home office or at

branch offices 15,105.61
Medical examinations and inspections of pro-

posed risks. 12,842.84

Total = = $  105,657.87

General Interrogatories Regarding Gain and Loss Exhibit.

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate
basis?

Answer—Full preliminary term up to January 1, 1908 and modified
preliminary term since January 1, 1908.

If the company uses more than one of the above methods, give the
proportion of the total business under each.

Answer—Business written in 1908 on modified preliminary term plan;
balance on full preliminary term plan.

Has the company ever issued both non-participating and participating
policies?

Answer—VYes.

Does the company at present issue both non-participating and partici-
pating policies? (If the company does not at present Issue both, state
which kind is issued.) 5

Answer—Non-participating only.

Give the amounts of insurance in force under each of these plans, stat-
ing separately amounts of annual dividend business and deferred dividend
dusiness respectively.

Answer—$348,000 annual dividend. Balance deferred dividend.

Premium Note Account.
Premium notes, loans or liens on hand December

81st of previous year. $ 7,807.77
Received during the year on new policies, $8,082.49;

on old policies, $9,973.23 18,055.72
Restored by revival of policies. 220.69
Total $ 25,584.18
Deductions during the year as follows:—
Voided by lapse. $ 5,801.88
Redeemed by maker in cash.._._____________________ 14,305.16
Total reduction of premium note account...___ 20,197.04
—
Balance of note assets at end of year..._.___ $ 5,887.14
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ANNUAL STATEMENT
For the year ending December 31, 1908, of the condition and affairs of the
DES MOINES LIFE INSURANCE COMPANY,

Organized under the laws of the State of Iowa, made to the Auditor of State
of the State of Town, pursuant to the laws thereof.

Incorporated July 31, 1885. Commenced business August 15, 1885,
Home office, Seventh St. and Grand Ave, Des Moines, Iowa.

President, C. B. RAWSON,
Vice Presidents, L. C. Rawson, C. H. PHILPOTT.
Secretary, WiLmor A. HARBACH, Treasurer, ARTHUR REYNOLDS,
Actuary, J. M. Esery.

Capltal Stock.

Amount of capital pald up in cash......§ 100,000.00
Amount of ledger assets December 31st of previous
year $ 2,089,570.15

Mledanatan’ a6

$ 2,089,570.15
Income.

First year's premlums on original poll-
cles, t] for
glons or other expenses, less $60.10
for first year's relnsurance.........$ 199,686.38

Total first year's premiums on
original policles .. __.________.$ 100,660.28
Dividends applled to uurchue pald-up s

and
Surrender values applied to purchase
pald-up | and 4,474.86

Total new premiums ...
Renewal premiums, without deduction
for commissions or other expenses,
less $416.82 for reinsurance on re-

6239,791.79
Dividends applled to pay renewal
P 19,211.30

Total renewal premiums........... 850,008.00

Total p l

§ . 803,848.88

DES MOINES LIFE INSURANCE COMPANY

Gross interest on mortgage loans...... 64,714.06
Gross Interest on premium notes policy
loans or lens ______.__ S ast 34,364.26
Gross Interest on other debts due the
¥ 931.10
Gross rents from company's property,
including $3,600.00 for company’s oc-
cupancy of Its own bulldings......... 14,002.36
Total gross interest and rents....
From other sources—
Preml in 381.14
Total INCOMIe e
Disbursements.,
For death claims. $ 208,967.59
For matured endowments.....__.._____..._ 2,000.00

Net amount pald for losses and
matured endowments.............

$
Surrender values patd in cash, or applled In liquida-

tion of loans or notes.
Dividends pald to policy-holders In cash, or applied

in liquidation of 10ans or NOteS............
Dividends applied to pay renewal premiums.. ...
Dividends applled to p pald-up ad

and

(Totll paid poucy-hnlden. $260,248.40.)
and sett of polley
clalms, lncmdlng $817.10 for legal expense.........
Pald for claims on lupplamnnmy contracts not
involving life if
Paia kh s for | or diyidend
C to (less

on rein-
surance)—
First year's premiums, $154,238.65; renewal pre-
miums, $24,607.46
Salaries and allowances for agencles, including
managers, agents and clerks. ... __
Agency supervision, traveling, and all other agency

Medical examiner's fees, $17,103.71; inspection of
risks, $2,146.47

Salarfes and all other compensation of officers,
directors, trustees and home office employes.......

Rent, including $3,600.00 for company’s occupancy
of its own

Advertising, $4,144.39; printing and stationery, $4,-
489.64; postage, telegraph, telephone and express,
$5,106.62; h and collect! $877.15

Legal

Furniture, fixtures and safes.
Repalrs and expenses (other than taxes) on real
estate

Taxes on real estate.
State taxes on p
Insurance department and fees.
All other licenses, fees and taxes—

114,011.78

8114

210,967.50
116,3879.96

18, 485,64
19,211.80

204.00

204,20
8,000.00

178, 740,11
13,260.08
7,701.78
19,250.18
53,818.46
8,800.00
14, 616,80
1,709.11
6,070.04
2,823,038

12,824.89
2,408.00

077, 741,25
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Other disbursements—

Loan ex $ 735.00
Light 100.07
Insurance .. 48.69
Miscellaneous - 2,318.35 3,202.11
Agents' balances charged off ... = = 1,238.47
Total disbur $  685,370.91
Ledger Assets.
Book value of real estate. $  189,044.51
Mortgage loans on real estate, first llens. ...~ 1,462, 941.00
Loans made to policy-holders on this company's
pollcies assigned as collateral.. - 688, 457.71
Premium notes on policies in force. 9,984.76
Cash In y's office. 673.08
Deposits in trust companles and banks, not on
interest 22,524.02
Agents' balances (debit, $7,802.83) .. 7,802.83
Tax Certificates. 552.13
Total ledger assets. $ 2,881,081.49
Non-Ledger Assets.
Interest due, $1,087.50, and accrued, $24,234.89 on
mortgages 25,822.80
Interest due, $14.38, and accrued, $11,294.24 on pre-
mium notes, pollcy loans or llens ... 11, 308.62
Total interest and rents due and acerued...... 36, 631.01
Gross premiums due and unreported on
policies In force December 31, 1908___§ 17,683.00 $ 40,007.00
Gross deferred premiums on policies in
force December 31, 1908 e 111, 885.00
Totals $ 17,683.00 8  151,892.00
Deduct 1088INE e 13,305.00 27,341.00
Net amount of uncollected and deferred
premi $ 4,278.00 §  124,551.00 128, 820.00
Gross assets, $ 2,547,801.50
Deduct Assets Not Admitted.
Agents' debit balances $  7,802.88
Premium notes and loans on policies and net pre-
miums In excess of the net value of their polli-
cles 8,185.40 15,088.28
Admitted assets 1 $ 2,631,408.27
Liabilities,
Net present value of all the outstand-
Ing policles In force on the 31st day
of D ber, 1908, as d by
the company on the following tables
of mortality and rates of interest,
vi;
Actuaries’ table at 4 per cent on poli-
cles Issued prior to January 1, 1908___ $ 2,008,560.00
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American experience table at 33 per
cent on policies issued on and after
January 1, 1908

49,552.00

Total § 2,053,112.00

Deduct net value of risks of this company reinsured
in other solvent companies

Net reserve
Present value of amounts not yet due on supple-
n;lentary contracts not involving life contingen-
cies
Claims for death losses in process of adjustment,
or adjusted and not due. $
Claims for death losses which have been reported
and no proofs received.
Claims for death losses and other policy claims
resisted by the company.

Total policy claims.
Premiums paid in advance, including surrender
values so applied
Salaries, rents, office expenses, bills and accounts
due or accrued
Medical examiners' and legal fees due or accrued...
State, county and municipal taxes due or accrued...
Dividends or other profits due policy-holders,
including those contingent on payment of out-
standing and deferred premiums....._________________
Dividends declared on or apportioned to annual
dividend policies payable to policy-holders during
1909, whether contingent upon the payment of
renewal premiums or otherwise.._.___________________
Dividends declared on or apportioned to deferred
;isigldand policies payable to policy-holders during
9
Amounts set apart, apportioned, provisionally
ascertained, calculated, declared or held awaiting
apportionment upon deferred dividend policies____
Capital stock
Unassigned funds (surplus)

Total liabilities

204.00

$ 2,052,008.00

10, 783.44
13, 000.00
8,000.00
12, 500.00

83,500.00

25,700.00

600.00

8,800,00
4,942.00

1,049.00

10,175.00

12,842.00

258, 969.00
100, 000.00
20,734.83

$ 2,581,408.27
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Exhibits of Policles.
Whole Life Endowment
Policies Policies
Classification
No Amount No. Amount
1,502 | $ 1,798,482.00
At end of previous year. 750 1,089,138.00
Issued during year .. 13 17.500.00
Revived during year ...
Increased during year
5,120,
Totals before transfers !.Ogg $ E.Dgs'm.g
T deductions 3 7,000.00
i % 7 9,972.00
of t
Totads after transfers. . o-eeeeem-- 2, $ 2,805,148.00
Deduct Ceased:
N 88 11,500.00
By death B8 |$ 84,851.00 ;
By maturity 2 2,000.00
20 g.%gg
28 1736,
By ; K 1,500.00
Total terminated oo 1,661 | § 2,567,227.00 808 | §  420,238.00
O i end of year. 9,287 | 15,280,550.00 | 1,750 2,474,912.00
Policles reinsured .oooooeeeoo 5 25,000.00 1 10,000.00
Term and Other
Policies, Includ- ",ﬂ,‘},‘é{‘gg‘;;“ Total Nos. and
ing Return Pre- Dividends Amounts
Classification mium Additions
No. Amount Amount No Amount
vious year. 5,114 | § 8,536,462.00 15,076 | § 24,5068,752.00
lAl'lneelcl!ﬂd?.lfrllll)e"yenr .y 578 1:839.728.00 $ 1,836.00 | 3,481 | § 6,420,754.00
Revived during year ...... 58 127,970.00 148 288,718.00
d during year. 2,052.00
Totals before transf 5,750 | 10,504,160.00
Transfers, deductions 1 59,458.00
Transfers, addition: 66 92,208.00
Balance of transfers. 49 82,750.00
Totals after. transfers..| 5,700 | $10,536,010,00 | $  1,386.18 705 | $ 81,200.171.00
Deduct Ceased:
87 [$ 132,500.00 153 [$  228,351.00
2 2,000.00
64 81,000.00 04 81,000.00
12 ,050. 270 “ Bg.gag
[ 458 | 1,158,822.00 1,996 ,512,610.00
¥ dedren "12,500.00 ‘ 1,900.0¢
Total terminated .......| 616 | $ 1,406,272.00 2,485 | § 4,802,735.00
Outstanding end of year..| 5,183 | 9,181,638.00 | § 1,836.00 | 16,220 26,807,436.00
Policies reinsured .e........| 2 5,000.00 8 40,000.00
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Miscellaneous Questions.

‘Were all the transactions of the company of which notice had been
received at the home office at the close of business December 31st, truth-
fully and accurately entered on its books for and during the year ending
on that date?

Answer—Yes.

Does this statement show the condition of the company as shown by
the books at the home office at the close of business December 31st?

Answer—Yes.

Is there a loading or margin for expenses on all polices over the net
premium according to the state standard?

Answer—Yes.

Is any surrender value promised in excess of the reserve as legally
computed? If so, what amount therefor has been Included in liabilities, and
where

Answer—Yes; $14,480 included in total reserve.

Is the business of the company conducted upon the mutual, mixed or
strictly proprietary plan?

Answer—Mutual to January 1, 1908; proprietary plan since.

‘What dividends and what proportion of the profits of the company may
be paid to the stockholders?

Answer—No statutory limitation.

Total dividends pald stockholders since organization of the company.

Answer—~Cash, $3,000.00.

Does any officer, director or trustee receive any commission on the
business of the company?

Answer—No.

Have the future loadings on the premiums, or any part thereof, been
assigned or hypothecated in any way? If so, give full Information.

Answer—No.

. What proportion of premiums on policies Issued by the company may
be taken In notes, or other form of lien, on the policies?

Answer—Not to exceed the legal reserve value.

‘What officials and heads of departments of the company supervised the
making of this report? g

Answer—J. M. Emery, actuary, and W, S, Donahey, auditor.

Business in the State of Towa During 1908,

Classification No. Amount
Policies on_ the lives of citizens of said s
cember 81st of previous year. by LD, tones Do 4,617 | $ 6,386,368.50
Policies on the lives of citizens of said state Issued during| = e
the year 5% 948,197.00
,197.
Totals
Deduct ceased to be in force during the year. -7 5'% % 1'%;3&
Policies In force December 31st. 4,595 | § 6,431,028.50
481,028,
Losses and claims unpaid December 31
and claims incurred during ye:tr.o:_pf:l.?‘.’.!.j.e_af_-: y Vg y B:'ggg
2 , 301,
Totals
Losgu and claims settled during the year, in cash, $77,451,00; bl e
¥ , $050.00 = [ 78,101.00
,101,
Losses and claims unpaid December g1st-........______ e 8($ 10,000.00
,000,

Pr 11

or in cash and notes or credits without any
tion for losses, dividends, commissions or other expenses, $209,992.15, o
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Gain and Loss Exhibit.

Running Expenses.

Gross premiums received
during the year. --$ 863,348.33
Loading on gross premiums of the year
(averaging 33.4 per cent of the gross

PreMiUMB) ecoeemmcecrmocmmoo e meeomons! $ 202,545.00
Insurance expenses incurred during the

year 311,484.59
Loss from loading. ...

Interest,

Interest earned during the year..._.____. 115,073.01
Investment expenses Incurred during

the year 8,400.57

Net Income from investments. ... $ 106,672.44

Interest required to maintain reserve.. 17,068.12
Gain from Interest... . ...
Mortality.

Expected mortality on net amount at
risk

321,885.00

Actual mortality on net amount at risk 198,925.11

Gain from mortality.....___________
Surrenders, Lapses and Changes.

Total galn during the year from surrendered and
lapsed policles >

Dividends,

Dividends pald stockholders ...
Decrease in surplus on dividend
account ..

Special Funds.

Increase In speclal funds and special
reserves during the year_.

Miscellaneous.

Decrease on account of accrued taxes..

Increase in amount of not admitted

assets
Extra reserve to provide for deficiency

in net p on old

policles and unaccounted for........__

Total gailns and losses in surplus during the

year

Surplus.

Increase In surplus (enter in column to balance)....

Totals

$ 18,939.59
$  20,004.82
122, 059.80
6,176.00

8,000.00

48,208.69

1,154.34

4,042.00
2,106.87

¥ 63,807.72

$  160,847.17 $  140,112.34

20,734.88

$ 160,847.17 8  160,847.17
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fes R New B

Expected death losses during 1908 on all policies
issued during said year per mortality tables used

by the company in computing its premiums...___. $ 29, 850.00
Death losses Incurred during 1908 on said policies

(not deducting reserves) o 11,550.00
Loading on first year’s premiums on policies issued

in 1908 178, 027.00

Expenses specifically chargeable to first year's
insurance, viz:—
Commissions on first year's premiums............. §  154,238.65
Compensation not pald by commission, for
services in obtaining new insurance, exclu-
sive of salaries paid in good faith for agency
supervision either at the home office or at

branch offices. 4,405.08
Medical examinations and inspections of pro-
posed risks 19,250.18
Total $ 177,808.01

General Interrogatories Regarding Gain and Loss Exhibit.

Does the company value on the full level premium reserve system, the
:rellminnry term, the modified preliminary term or the select and ultimate

asis?

Answer—Full term preliminary term on business written prior to Jan-
uary 1, 1908. Modified preliminary term on 1908 business,

Has the company ever issued both non-participating and participating
policies?

Answer—Yes.

Does the company at present issue both non-participating and partici-
pating policies? (If the company does not at present issue both, state
which kind s issued.) .

Answer—Non-participating only.

Give the amounts of insurance in force under each of these plans, stat-
ing separately amounts of annual dividend business and deferred dividend
business respectively.

Answer—Non-participating, $6,450,000.00; annual divid .
deferred dividend, $16,527,436.00, vidend, $3,920,000.00;

Premium Note Account.

Premium notes, loans or liens on hand December
31st of previous year._..
Received during the year on new policies.

Total
Deductions during the year as follows:— 5 ks
Redeemed by maker fn cash...._.___.________ $ 9,444.31
...... ), 444.
—_—
Total reduction of premium note account...... 9, 444.81
3 i i
Balance of note assets at end 3
of year.......
= $ 9,934.76
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ANNUAL STATEMENT
For the year ending December 31, 1908, of the condition and affairs of the
EQUITABLE LIFE INSURANCE COMPANY OF IOWA, ;

Organized under the laws of the State of Iowa, made to the Auditor of State
of the State of Iowa, pursuant to the laws thereof.

Incorporated January, 1867. Commenced business March, 1867.

Home office, Cor. Sixth and Locust, Des Moines, Iowa.

Vice President, F. C. HUSBELL.

YR Kk,
President, Cyrus g

Secretary, J. C. CUMMINS. T ,
Actuary, G. 8. NoLLeN.

Capital Stock.

Amount of capital paid up in cash..___. $ 400,000.00
Amount of ledger assets December 31st of previous

.50
year 8 0,446,217

$ 6,440,217.50

Extended at

First year's premiums on original poli-
cles, without deduction for commis-
slons or other expenses_.. .............$ 204,347.88

Total first year's premlums on
original pollcles $ 204,347.86
Dividends applied to purchase paid-up

additions and annuities .o 61,014.64
Total new premiums......... e s gs.a.n
R‘!no:::‘m;;luiou or'«::.::: toxpeuse-__.t 1,031,280.63
Dividends applied to pay renewal e
i renew-
it cams b i AT MU
Total renewal premiums.......... 1,129,001.59
Total pr i $ 1.394,45¢.33

EQUITABLE LIFE INSURANCE CO. OF IOWA

Consideration for supplementary con-
tracts not involving life contingen-

cies 1,820.08
Gross interest on mortgage loans....._. $ 287,034.75
Gross Interest on bonds and dividends
on stocks. 8,845.00
Gross interest on premium notes, policy
loans or llens. 22,808.50
Gross interest on other debts due the
v 8,621.47
Gross rents from company's property,
Including $4,000.00 for company's oc-
cupancy of its own bulldings.___...___ 37,954.52
Total gross Interest and rents__.. 353, 064.04
From other sources—
Pollcy fees. | 26.00
Realized on bonds and stock pre-
viously charged Offe.....o........._ 1,010.00 1,086.00
—
Gross profit on sale or maturity of
ledger assets, viz:—
Real estate. $ 1,952.50 1,952.50
Total fneome...ouoo oo
Disbursements,
For death claims, $156,663.00; additions,
$1,965.07 $ 158,528.07
For matured endowments, $16,718.00;
ai $6.571.54. 23,289.54
Net amount pald for losses and
matured endowments......_..___. 181,817.61
Premlum notes and llens voided by lapse, less
$745.98 r fons. 5,142.89
Surrender values pald in cash, or applled fn
liquidation of loans or motes......_________________ 63, 580,02
Surrender values applled to pay renewal premiums b5,570.78
Dividends paid to policy-holders In cash, or applied
in liquidation of loans or notes.......__ s 8,101.85
Dividends appiied to pay renewal premiums. . 0