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STATE OF IOWA, l
OFFICE OF AUDITOR OF STATE,
Des MoiNEs, May 1, 1900.
Hon. Leslie M. Shaw, Governor:

Sir—1I have the honor to submit herewith for your consider-
ation Part II of the Thirty-first Annual Insurance Report. This
part of the insurance report relates to life insurance business
in the various classes transacted in this state by insurance com-
panies, associations, and societies. The number of these organ-
izations authorized to transact business in this state for the
year 1898 was as follows:

LEVEL PREMIUM COMPANIES.

Towa companies (JoInk BE00R) . caon - cimmmmmnmmus pacammne s s R S S 3
Iowa companies (Mubual) oo e i ciccac e e e e e e e m——— 3
Non-Iowa companies (joint stock) . oo o oo e 20
Non-Iowa companies (mutual). ... ... i e e e S e S e e 10

STIPULATED PREMIUM AND ASSESSMENT ASSOCIATIONS AND COMPANIES.

Iowa associations and companies. ... .. ool 21
Non-Iowa associations and companies..._. o T A -16
Iowsa accident associations and companies. ... oo onmaaa. 6
Non-Iowa accident associations and companies ..o oo cmcaanaa 7

FRATERNAL BENEFICIARY SOCIETIES.

Towa socleties - e i e T S L 13
Non-Towa socletien. oo oo eacccmcccicecccaccacccmmname e "

The following organizations were admitted and authorized to
do their appropriate business in this state during the year 1899:

LEVEL PREMIUM COMPANIES.

National Life and Trust company of Des Moines, Iowa.

Des Moines Life Insurance company of Des Moines, Iowa.

Fidelity Mutual Life Insurance company of Philadelphia, Penn.
Illinois Life Insurance company of Chicago, Ill.

Security Mutual Life Insurance company of Binghamton, N. Y.
National Life Insurance company of U. S. of A., Washington, D. C.

STIPULATED PREMIUM AND ASSESSMENT ASSOCIATIONS AND COMPANIES.

American Life association .. oo maaaaas Des Molnes, Iowa
Modern Aceident club.___ . .. ______ (e e o Iowa City, ITowa
Triple Link Life Insurance cCOmMpPaNY - - v cceccmccccccccccmnn Chicago, Ill.
National Mutual Life association....._. R e Minneapolis, Minn.
Illinois Bankers Life association . oo oo oo moomoocae oot Monmouth, Ill.

Western Mutual Life association o ocee oo oo cceceeemae Chicago, Ill.
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FRATERNAL BENEFICIARY SOCIETIES.

Ancient Order of the Red Cross. - - - oo oo i eeeeee e Waverly, Iowa
Bohemian Slavonian Benevolent society - .- o occooionnn Cleveland, Ohio
Bankers Union of the World - - cee oo - Omaha, Neb.
Ideal Order of Fellowship .. oo -- T e e Reinbe;ck, Towa
Mystic Toilers. ..« Des Moines, Iowa
Order of Melohizedek .- - casceccamicamanaccninnccaa- Council Bluffs, Iowa
Twentieth Century Benefit Union oo oo Creston, Iowa
United Sons of AmMerica . cmeoocccmccmcacmaceceeeemee Humboldt, Iowa
Woodmen ClIrcle ..o oo cmmmmecccmeccccccce e mcmmmmme - Omaha, Neb.
North Star Benefit association .. oo e Moline, Ill.
Knights of Columbus ..o oo e New Haven, Conn.
Safety Fund Insurance society - ccommomammeoocmeamoe Syracuse, N. Y.

The following organizations failed to make statements to this
office as of December 31, 1899, and are no longer authorized to
do business in Iowa:

LEVEL PREMIUM COMPANIES,

Covenant Mutual of St. Louis, Mo.
Towa Life of Sioux City, Iowa.

STIPULATED PREMIUM AND ASSESSMENT COMPANIES AND ASSOCIA’I‘IONS.

Covenant Mutual Life association ... .. oo oo Galesburg, Il
Des Moines Life association - __ o aaaa- Des Moines, Iowa
Equitable Mutual Life association ..o . . _____.____. Waterloo, Iowa
Fidelity Mutual Life association...coe . ___ Philadelphia, Penn.
Illinois Life association...... e Chicago, Il
Mutual Benefit association - .o eieeaaaaoas Ft Dodge, Iowa
Northern Life association. ..o oo ... Marshalltown, Iowa
Northwestern Life association ..o e o - .--.Chicago, Ill.
Preferred Bankers Life company._ - o .. ___.__ Detroit, Mich.
Piqua Mutual Aid and Accident association. ... ______._____ Piqua, Ohio
Security Mutual Life assoclation .... oo oo . Binghamton, N. Y,
Union Life association ... .. Des Moines, Iowa
Marshalltown Accident association ... ... __.__. Marshalltown, Iowa
North American Accident association ... .. _______ Chicago, 11l

Globe Accident assoclation . . L ____.._. Marshalltown, Iowa

Towa National Life association.. .. .. . _________ Des Moines, Iowa

Ministerial Life Insurance cOompany .- -c--cceoooooooo. Los Angeles, Cal.

FRATERNAL BENEFICIARY SOCIETIES.

Order of Melchizedek. .. .. oo eecceeeeae Council Bluffs, Towa
Imperial Mystic Leglon - oo cccecm e Omaha, Neb.
Northwestern Legion of Honor_ ... ... PRI e Marengo, Iowa
180T MG s U)ol - JE S i S P S S P e Denver, Colo.
Business and Fraternal association. ... _______ Omaha, Neb.

Below will be found the number of organizations authorized

to transact life and accident insurance during the year
1899, viz.:
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v
LEVEL PREMIUM COMPANIES.

Iowa companies (joint stoek) - ______________ ____________________ 3

Towa eompanios) (MOBURL) -« - o e e s i S e 4

Non-Towa companies (joint stock). ... _____ . . ______________________ 20
Non-Iowacompanies (mutual)

.................................................... 16
Non-Iowa life associations_ . _____________ . 16
Iowa accident associations .. oL 6
Non-Iowa accident associations. .. ______________________________________ 6

LEVEL PREMIUM COMPANIES.

National Life and Trust company of Des Moines was organized in 1899,
with authorized capital of $100,000; paid up capital $25,000; was authorized
to do its appropriate business in this state.

Des Moines, Life Insurance company of Des Moines, Iowa, formerly the
Des Moines Life association, by amending its articles of incorporation and
changing its plan of business to that of an old line life insurance company
was authorized as such to do its appropriate business in this state.

Fidelity Mutual Life Insurance company of Philadelphia, formerly
Fidelity Mutual Life association, during the year changed its name and
plan of business under the supervision of insurance department of Penn-
sylvania, qualifying as an old line company, and as such was authorized to
do its appropriate business in this state.

Illinois Life Insurance company, formerly the Illinois Life association of
Chicago, reorganized as a capital stock old line ‘-life insurance company
under the supervision of Illinois insurance department, and as such was
authorized to do business in this state.

National Life Insurance Company of the United States of America, with
home office at Washington, D. C., and principal office in Chicago, Ill,,
was admitted to do its appropriate business in this state.

Security Mutual Life Insurance company of Binghamton, N. Y., was
admitted to do its appropriate business in this state.

Covenant Mutual of St. Louis reinsured its business in Metropolitan
Life Insurance company of New York.

Iowa Life of Sioux City has reinsured its business in National Life
Insurance company of United States of America.

CEASED TO DO BUSINESS IN IOWA.

Des Moines Life association, changed to old line insurance company and
authorized as such.

Equitable Mutual Life association of Waterloo was placed in hands of &
receiver by the district court of Black Hawk county.

Iowa National Life association of Des Moines liquidated its business
and discontinued.
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Northern Life association of Marshalltown reinsured its business in
National Mutual Life association of Minneapolis.

Mutual Benefit association of F't. Dodge reinsured its business in National
Mutual Life association of Minneapolis.

Union Life association transferred its business to Farmers Life associa-
tion and discontinued.

Globe Accident association of Marshalltown reinsured its business in
Metropolitan of Chicago.

Marshalltown Accident association was placed in hands of receiver by
the district court of Marshall county.

Covenant Mutual Life of Galesburg, Ill., transferred its business to
Northwestern Assurance company of Chicago and its affairs are now in the
hands of federal court.

Illinois Life association of Chicago reorganized as an old line life
insurance company and was authorized as such.

Fldelity Mutual Life association of Philadelphia qualified as an old line
life insurance company and was authorized as such.

Security Mutual Life Insurance company of Binghamton, N. Y., qualified
as an old line life insurance company and was authorized as such.

Preferred Bankers Assurance company of Detroit, Mich., withdrew
from this state and went into liguidation.

Northwestern Life association of Chicago transferred its business to
Northwestern Life Assurance company of Chicago.

North American Accident association of Chicago reorganized as a joint
stock company with $100,000 capital, but as Iowa laws require $200,000
eapital is not now authorized to do business in Iowa.

Ministerial Life Insurance company of Los Angeles, Cal., did not ask to
have its certificate of authority renewed.

Pigqua Mutual Aid association of Pigua, Ohio, did not ask to have its
certificate of authority renewed.

The following table exhibits the number of life insurance
companies and asscciations doing business in Iowa during 1899
and making annual statements to this office as of December 31,
1899; also showing the number of policies and amount of insur-
ance in force in Jowa under such policies December 31, 1899:

L~ LI~ D DO M
cw |08 & o 5}
— D Qo5
28 |a8Q, P b
2218855 | E5282
B8 |ES5ES| §2a8. s
28 |2 RS ox 55,.::1 =
Iowa life companies.....cacaccmacacmaaannaae T 19,321 | $ 21,555,133
Non-Iowa life companies_..______._________. 33 98,706 118,918,453
Assessment and stipulated premium life asso-

IRHOnR . - e S g e 31 40,457 64,768,050
Assessment accident asssociations_.___._____ 12 11,219 21,822,148
Fraternal beneficiary societies and orders... | 60 147,409 241,379,759

) S e 143 317,112 | $468,433,543
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The measures relating to insurance which were passed by
the T'wenty-seventh and Twenty-eighth General Assemblies
and which have become laws are known as chapter 47 in the
session laws of the Twenty-seventh General Assembly and
chapters 43, 60, 61, 62, 63, 64, 65, 66 and 187 in the session laws
of the Twenty-eighth General Assembly are printed and bound
in this volume. Respectfully submitted,

FrRANK F. MERRIAM,
Auditor of State.



[NSURANCE LAWS OF I0WA.

ENACTED BY TWENTY-SEVENTH AND TWENTY-
EIGHTH GENERAL ASSEMBLIES.
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INSURANCE LAWS.

CHAPTER 47.
H. F. 57, 27th G. A.

AN ACT to amend section eighteen hundred and thirty-two
(1832) of the code, relative to the issuing of state auditor’s
certificates to fraternal beneficiary societies, orders or asso-
ciations.

Be it enacted by the General Assembly of the State of Towa:

SecrioN 1. Annual certificates. That section eighteen
hundred and thirty-two (1832) of the code be and the same is
amended by adding the following: ¢ Provided, however, that
before such certificates shall be issued, the fraternal benefici-
ary society, order or association shall have actual applications
upon at least two hundred and fifty lives for at least one
thousand dollars each.”

Sec. 2. In effect. This act, being deemed of immediate
importance, shall take effect and be in force from and after its
publication in the Des Moines Leader and the Iowa State
Register, newspapers published at Des Moines, Iowa.

Approved April 7, 1898.

I hereby certify that the foregoing act was published in the Iowa State
Register and the Des Moines Leader, April 13, 1898.
G. L. DOBSON,
Secretary of State.

CHAPTER 43.
8. F. 352, 26th G. A.
AN ACT to amend section thirteen hundred and thirty-three
(13838) of the code, and enacting certain provisions relative
to the taxing of insurance corporations.

Be it enacted by the General Assembly of the State of Iowa:

SecTiON 1. Foreign companies. That section thirteen
hundred and thirty-three (1333) of the code be amended by
striking out all after and including the word ‘‘every” in line
twenty-one, down to and including the word ‘¢ returned ” in line

IOWA INSURANCE REPORT. x3:
thirty of said section, and by striking out from lines thirty-
three, thirty-four, thirty-five and thirty-six of said section, the
following words: ‘‘And the taxes provided in this section shall
be in full for all taxes, state and local, against such corpora-
tions or associations, except taxes on real estate and special
assessments.”

SEc. 2. Domestic companies. The shares of stock of
every insurance corporation or association having capital stock,
organized under the laws of this state, shall be assessed for
taxation in the manner provided for the assessment of shares
of corporate stock in sections thirteen hundred and twenty-
three (1323), thirteen hundred and twenty-four (1824) and
thirteen hundred and twenty-five (1325) of the code, and as in
this act provided, and said shares of stock shall not be other-
wise assessed. In additionto the statement required in section
thirteen hundred and twenty-three (1828) of the code, the cor-
poration shall furnish to the assessor a copy of its annual
report made to the auditor of state.

Sec. 3. Statement furnished local assessor—what to
contain—duty of assessor. Every insurance corporation or
association organized under the laws of this state, not including
corporations with capital stock, county mutuals, and fraternal
beneficiary associations, which county mutuals and fraternal
beneficiary associations are not organized for pecuniary profit,
shall on or before the 26th day of January in each year, for the
purpose of assessment of its property, furnish to the assessor
of the assessment district in which its principal place of busi-
ness is located, a statement verified by its president, showing
specifically with reference to the year next preceding the first
day of January, then last past: (1) aduplicate of thestatement
required by law to be made to the auditor of state for the said

" year last past; (2) a detailed statement of all its property and

assets of every kind and nature whatsoever, and the value of
eachitem thereof, including surplus, guaranty and reserve fuund,
and the amount of each.

It shall be the duty of the assessor, upon receipt of said
statements, and from other information acquired by him, to
assess against every corporation or association referred to in
this section, the value of all personal property owned by such
corporation or association, together with the actual value of
every parcel of real estate situated in the assessment district
of such assessor, and all the said property shall be assessed at
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the same rate, and for the same purposes as the property of
private individuals, as provided in section thirteen hundred
and five (1805) of the code.

Sec. 4. Assessment of moneys and credits. In assess
ing for taxation the moneys and credits of every insurance
corporation, company or association, organized under the laws
of this state, except county mutuals and fraternal beneficiary
associations, which county mutuals and fraternal beneficiary
associations ace not organized for pecuniary profit, the assessor
shall ascertain the debts or liabilities, if any, of such corpora-
tion, company or association to its shareholders or other per-
sons, which debts and liabilities shall be deducted, as provided
in section thirteen hundred and eleven (1311) of the code, but
in ascertaining the indebtedness or liability of such corpora-
tion, company or association, a debt shall be deemed to exist
on account of its liability on the policies, certificates or other
contracts of insurance issued by it, equal to the amount of the
surplus or other funds accumulated by any such corporation,
or association, pursuant to law, its contracts of insurance or
its articles of incorporation for the purpose of fulfilling its
policies, certificates or other contracts of insurance, and which
can be used for no other purpose.

SEc. 5. State tax—date payable. Every insurance cor-
poration or association of whatever kind or character, organ-
ized under the laws of the state of Iowa, not including county
mutuals or fraternal beneficiary associations, which county
mutuals and fraternal beneficiary associations are not organ-
ized for pecuniary profit, shall, on or before the first day of
March of each year, pay to the treasurer of state a sum equiva-
lent to one per centum of the gross receipts from premiums,
assessments, fees and promissory obligations required by
insurance contracts which are received during the next year
preceding the first day of January last past, after deducting
the amounts actually paid for losses, matured endowments,
dividends to policy-holders and the increase in the amount of
the reserve as certified by the department actuary in his offi-
cial statement to the auditor of state on the 31st day of
December previous, based on the actuaries’ table of mortality
and four per cent, and the amounts returned to members upon
cancelled policies, certificates and rejected applications during
said year, and not until such payment shall the auditor of
state issue the annual certificate as provided by law.

o
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Sec. 6. Supervisors to correct assessment—when and
how. In the event that any insuraace corporation or associa-
tion, affected by this act, shall pay to the treasurer of state,
prior to May 1, 1900, a sum so that the amount of its payment
to said treasurer of state for the year 1900 shall equal what
said corporation or association would be compelled to pay to
said treasurer of state had this act been in force prior to the
granting of the annual certificate by the auditor of state for
the year 1900, then such corporation or association shall, for
the levy made in the year 1900, be subject to the provisions of
this act, respesting the levy and assessment of taxes by local
and municipal authorities, and upon the presentation of the
receipt from the said treasurer of state showing a compliance
with this section by such insurance corporation or association,
it is hereby made the duty of the board of supervisors of the
proper county to alter and correct the assessment of such cor-
poration, association or shareholder made in the year 1900, so
that said assessment shall be the same in amount as though it
had been made under the provisions of this act, and the tax
levied by the local or municipal authorities aga\nst_ every such
corporation or association, or its shareholders entitled to the
benefit of this section, is corrected accordingly. e

Any corporation or association entitled to, but failing to
take advantage of the provisions of this section, shall not be
relieved from any local or municipal tax heretofore levied by
any of the provisions of this act.

Sgc. 7. In effect. This act, being deemed of immediate
importance, shall take effect and be in force from and afte}- its
publication in the Iowa State Register and the Des Moines
Leader, newspapers published in Des Moines, Iowa.

Approved March 30, 1900.

I hereby certify that the foregoing act was published in the lowa State

Register u_:d the Des Moines Leader March 31, 1000. P L Benkoar

Secretary of State.

CHAPTER 60.
H. F. 175, 26th G. A.
AN ACT to amend section seventeen hundred and nine (1709)
of the code, relating to insurance.
Be it enacted by the General Assembly of the State of Towa:
Spcrion 1. Insurance against loss from burglary.
That section seventeen hundred nine (1709) of the code is
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hereby amended by adding thereto, as division 7, the following,
to-wit:

7. Any insurance company organized and incorporated on
the stock or mutual plan may insure against loss or damage
resulting from burglary or robbery, or attempt thereat, and
against the loss of moneys and securities in the course of trans-
portation. A mutual company organized under this sub-
division shall not issue any policy to any person, firm, or
corporation other than banks, bankers, loan companies, trust
companies, and county treasurers. Provided, also, that com-
panies organized to transact business as provided by this sub-
division seven (7) may hold their annual meetings in the month
of July, instead of January.

Sec. 2. In effect. This act, being deemed of immediate
importance, shall take effect from and after the date of its pub-
lication in the Iowa State Register and the Daily Iowa Capital,
newspapers published at Des Moines, Iowa, without expense
to the state.

Approved April 2, 1900.

I hereby certify that the foregoing act was published in the Daily Iowa
Capital April 2, 1900, and the Iowa State Register April 3, 1900.
G. L. DOBSON,
Secretary of State.

CHAPTER 61.
H. F. 243, 28th G. A,

AN ACT to amend section seventeen hundred and ten (1710) of
the code relating to limitation of insurance risks.

Be it enacted by the General Assembly of the State of Towa:

SecrioN 1. Casualty risks. Thatsection seventeen hun-
dred and ten (1710) of the code be amended by inserting after
the word ‘‘company ” in the sixth line the following provision:

‘“Provided, however, that any life insurance ’company-
organized on the stock or mutual plan, and authorized by its
charter or articles of incorporation so to do, may upon comply-
ing with th.e provisions of this chapter, in addition to such life
insurance, insure against all of the casualties specified in sub-

g:liaion 5 of section seventeen hundred and nine (1709) of the
e'”

Approved April 16, 1900,

(W e
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CHAPTER 62.
H. F. 183, 2th G. A.

AN ACT to repeal section seventeen hundred twenty (1720)
of the code relating to the auditor’s insurance report and
enact a substitute therefor.

Be it enacted by the General Assembly of the State of Towa:

SEctioN 1. Auditor’s report. That section seventeen
hundred twenty (1720) of the code be repealed, and the following
enacted in lieu thereof:

¢« He shall cause the information contained in the statements
required of the companies organized or doing business in the
state to be arranged in detail, and prepare the same for print-
ing, which report shall be made to the governor on or before
the first day of May of each year.”:

Sec. 2. In effect. This act, being deemed of immediate
importance, shall take effect and be in force from and after its
publication in the Des Moines Leader and the Iowa State
Register, newspapers published at Des Moines, Iowa.

Approved March 14, 1900.

I hereby certify that the foregoing act was published in the Iowa State

Register and Des Moines Leader, March 15, 1900.
G. L. DOBSON,
Secretary of State.

CHAPTER 63.
8. F. 68, 28th G, A.

AN ACT to amend section seventeen hundred and forty-three
(17438) of the code, relative to stipulations of arbitration in
policies of insurance.

Be it enacted by the General Assembly of the State of Towa:

SecTiON 1. Conditions. That section seventeen hundred
and forty-three (1743) of the code be amended by striking out
the comma after the word ‘‘ property ” in the nineteenth (19th)
line of said section, and inserting a period in lieu thereof, and by
striking out after said word ‘‘ property,” the remainder of said
sentence, being the following: ‘‘ unless it be pleaded and proved
that the insurance company gave written notice to the insured of
its election to determine the amount of loss by appraisement or
arbitration, as provided in the policy, and thereafter the
insured failed to comply with said requirements.”

Approved April 16, 1900.
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CHAPTER 64.
H. F. 45, 28th G. A.

AN ACT to amend section seventeen hundred and forty-three
(1743) of chapter four (4) title nine (9) of the code, relating
to insurance other than life.

Be it enacted by the General Assembly of the State of Towa:

SecrioN 1. Conditions. That section seventeen hundred
and forty-three (1743) of the code be and the same is hereby
amended by adding after the word ‘‘loss” in the twenty-
seventh line, the following: ‘‘or where the amount of loss,
upon the request of the insurance company, has been submitted
to arbitration.

Approved April 4, 1900.

CHAPTER 65.

H. F. 101, 28th G. A.

AN ACT relating to insurance companies and associations and
to prcvide for the incorporation, regulation, and govern-
ment of life insurance corporations on the stipulated
premium plan, and to amend chapter seven (7), title nine (9)
of the code, and providing a penalty for the violation of the
provisions hereof.

Be it enacted by the General Assembly of the State of Iowa:

SeEcTION 1. Stipulated premium plan excluded. That
section seventeen hundred and eighty-four (1784) of the code
be, and the same is hereby, amended, by striking from the first
and second lines thereof the words ‘‘stipulated premium plan
or,” and by striking out, in the eighth line thereof, the words
“stipulated premiums,” and by striking out in the twelfth (12)
line the words, ‘‘stipulated premium plan or.”

Skec. 2. Organization—articles of incorporation. Any
number of persons not less than five, a majority of whom are
citizens and residents of the state of Iowa, may associate them-
selves together and organize a stock or mutual corporation for
the purpose of issuing policies of insurance on the lives of
individuals upon the stipulated premium plan, and to grant
and purchase annuities, as defined and regulated herein, and
to provide for indemnity in event of death. Such associations
shall adopt articles of incorporation in writing, which shall
set forth:

10WA INSURANCE REPORT. xvii

First.—The name of the corporation, which shall not be the
same as that of any corporation theretofore orgamnized, or
doing business in the state of Iowa, or so nearly like the name
of such other corporation as to be likely to mislead the publie.

Second.—The name of the city or town, and county, in which
the principal office of the corporation is located.

Third.—The amount of the capital stock of the corporation,
which shall not be less than fifty thousand dollars, if the same
is a stock company; the number of shares into which the
capital stock is divided and the par value thereof, and that the
entire capital stock has been subscribed in good faith; that
fifty per cent thereof is actually paid in, and is in the posses-
sion of the directors of the corporation.

Fourth.—The names and place of residence of the stock-
holders, and the number of shares subscribed for by each.

Fifth.—The number of years which the corporation is to
continue.

Sixth.—A statement that the corporation is formed for the
purpose of carrying on the business of insurance under the
provisions of this act.

SeEc. 3. Stock notes—approved by auditor—revoca-
tion of certificate. The remainder of the capital stock shall
be paid in at such time as the directors of the corporation may
order, and until it is so paid in it shall be evidenced and secured
by the promissory notes of the stockholders, which notes shall
be certified and accepted only as provided in section seventeen
hundred and seventy-one of the code. Such notes shall be
approved by the auditor of state and deposited with him for
preservation, and he shall examine the same and the security
thereon at least once each year and approve or disapprove the
same. In all cases where such notes or any of them are dis-
approved, the association shall at once substitute new notes
therefor to be approved by the auditor; and the certificate
authorizing any such association to do business in the state
shall be revoked in case it fails to comply with this provision.

Sec. 4. Number of directors. The number of directors
or managers of the corporation shall not be less than five, and
shall be named for the first year of the existence of the corpo-
ration in its articles of incorporation, and their powers and
duties shall be defined therein.

Sgc. 5. Stipulationed premium—plan of, defined.
Any corporation, company or association, except level or

ii :
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natural premium companies, issuing policies of insurance
promising money or other benefits to the policy-holder, or upon
his decease, to his legal representatives, or to the beneficiaries
designated by him, which money or benefit is derived from
stipulated premiums collected in advance from its policy-
holders, and from interest and other accumulations, and by
which the money or other benefits so realized is applied to, or
accumulated solely for, the use and purpose of the corporation
and the prosecution and enjoyment of its business, and which
shall comply with all the provisions of this act, shall be
deemed engaged in the business of life insurance upon the
stipulated premium plaa, and shall be subject only to the pro-
visions of this act.

Sgc. 6. Mortuary premium. Every corporation or asso-
ciation doing business under this act shall charge a mortuary
premium at least equal to that of yearly term insurance at age
of entry, according to the actuaries’ or combined experience
table of mortality, with interest at four per cent, and such
mortuary premium shall be increased not less than twenty per
cent for age twenty and all ages under twenty, and one per
cent additional for each additional year above the age of
twenty. The net premium for renewable term policies shall
not be less than the net premium at age of entrance for the
term applied for, according to the actuaries’ or combined
experience table of mortality, with interest at four per cent.

SEc. 7. Mortuary fund. After the first policy year, the
mortuary premium, according to the terms of premium pay-
ments of each policy, with the percentage for age added
thereto, as provided in section six hereof, together with all
inter.st and other accumulations, except the special increase
{for limited payment policies, with interest thereon, as provided
in section eight hereof, shall constitute the mortuary fund of
the corporation.

Sec. 8. Limited payment and investment policies.
Any corporation or association issuing stipulated premium
‘policies, nnder the provisions of this act, may issue limited
paymect and investment policies, on which the net premium
Tates shall equal the full requirements of the actuaries’ or
combined experience table of mortality and four per cent
interest. All policies issued under the proyisions of this act
shall be valued as provided in section seventeen hundred and
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seventy-four of the code, and the net value thereof shall be
deposited with the auditor of state, as therein provided.

SEc. 9. Surrender value. Any corporation transacting
business under the provisions of this act may allow fixed cash
surrender value on the limited payment or investment policies,
or the equivalent of such cash value in extended or paid up
insurance, or a loan made upon the policy after three years;
the amount set apart for such fixed cash value, or its equiva-
lent, must be plainly stated in the policy, and such fixed cash
value shall not be in excess of the portion of the premium,
with interest accretions, collected for that purpose.

Sec. 10. Consolidation—reinsurance. Any stipulated
premium life insurance corporation may consolidate with any
other corporation organized under this act or which is engaged
in the business of life insurance, or transfer or reinsure its
risks with any other corporation, or assume, or reinsure, the
risks of any other corporation doing business on a similar plan,
with the approval of three-fourths of the stockholders and
policy-holders at a regular or special meeting, either in person
or by written proxy, duly called for the purpose of submitting
such questions, provided such consolidation or reinsurance
shall be approved by the auditor of state; and any such cor-
poration may reinsure a fractional part of any single risk, but
no such reinsurance shall in any manner release the corpora-
tion from its obligation under the contract with the policy-
holder; all such reinsurance shall be reported annually to the
auditor of state.

Sgec. 11. Reincorporation—existing contracts—deposit
of securities. Any life insurance company, corporation, or
association, incorporated and doing business only upon the
stipulated premium plan under the laws of this state at the time
this act takes effect, may, by a majority vote of its stock or
members, at an annual or special meeting of the stock or policy
holders called for that purpose, reincorporate as a stock or
mutual corporation or association, and accept the provisions of
this act, and amend its articles of ineorporation to conform
herewith, and such company shall, when so reincorporated
under the provisions of this act, exercise and enjoy all the
provisions and privileges hereof, as though it had been
originally incorporated hereunder, after it has filed such
amended articles of incorporation in the office of the secretary
of state; such reincorporation, however, shall be subject to the
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approval of the auditor of state and the attorney-general and

shall not annul, modify, or change any of the existing contracts

or liabilities of such corporation, company, or association, and
such contracts or liabilities shall continue as though such cor-
poration, company, or association had not reincorporated under
this act, and such reincorporation shall not prejudice or affect
any pending litigation, or any rights previously acquired. A
deposit by such as-ociation with the auditor of state of approved
securities in an amount equal to the valuation of all limited pay-
ment and investment policies within ninety (90) days, and the
full valuation of all ordinary life and all other kinds of policies
withia seven years from the date of such reincorporation, shall
be deemed a compliance with section eight (8) hereof.

Src. 12. Certificates—association. The term ‘‘certificates
of membership” or ¢ cerfificate,” when used with respect to
insurance of persons on a stipulated premium plan, shall be
talken to mean and include policies of insurance. The words
 gssociation” or ‘‘associations,” when so used, shall be taken
to mean and include corporation or corporations.

Src. 18. Approval of articles of incorporation—notice
published. The articles of incorporation of companies organ-
ized under the provisions of this act shall be submitted to the
auditor of state and the attorney-general, and if found by them
to comply with the provisions of this act they shall approve the
same. When the articles of incorporation are so approved
they shall be recorded in the office of the secretary of state, and
a notice published within ninety days thereafter, in the manner,
and for the time, provided in the general corporation laws of
the state.

Sec. 14. Foreign companies—compensation of officers.
Any corporation or association organized urder the laws of any
other state, for the purpose of insuring the lives of persons on
the stipulated premium plan, may be permitted to do business
in this state under the provisions of this act, upon the follow-
ing conditions: Such company shall file with the auditor of
state a copy of its articles of incorporation, duly certified by
the proper officer of the state in which it was organized
together with a copy of its by-laws, applications and policy
contracts. It shall also file with the auditor of state a state-
ment signed and verified by its president and secretary, which
shall give the name and location of the corporation or associa-
tion, its principal place of business, the name of its president,
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secretary, and other principal officers, the number of policies
in force, the aggregate amount insured thereby, the amount
paid to beneficiaries in event of death, the amount paid on the
last death loss and the date thereof, the amount of cash and
other assets owned by the corporation or association, the man-
ner in which the same is invested, and any other information
which the auditor of state may require.

If the statements, papers and proofs thus filed shall show
that it has sufficient available funds to comply with its con-
tracts and pay them in full, and that it is legally organized
and honestly managed, the auditor of state shall upon its
complying with the provisions of this section and of section
eighteen hundred and eight of the code and upon the payment
to the auditor of the sum of twenty-five dollars, issue to it &
certificate of authority to do business in this state, if the same
right is extended by the state in which such corporation or
association is organized to corporations or associations of the
same class organized and doing business in this state. If at
any time the auditor doubts the solvency of any foreign cor-
poration or association doing business in this state under the
provisions hereof, and the failure to pay the full limit named
in its policies of insurance shall be evidence of such insolvency,
he shall, at the expense of such corporation or association,
cause an examination of its books, papers and business; and if
upon such examination he finds such corporation or association
not to be financially sound, or that it is not paying its policies
in full, or that it is conducting its business fraudulently, or
that it has failed to make the statement required by law, he
may revoke its authority and prohibit it from doing business
in this state until it shall in all respects comply with the pro-
visions of this act. If the auditor appoints some person not
receiving a regular salary in his office to make such examina-
tion, the person so appointed and making such examination
shall receive five dollars per day for his services, and in
addition thereto his traveling and hotel expenses, which
amounts shall be paid by ‘%the corporation or association
examined, or by the state upon the approval of the executive
council, if such corporation or association fails to pay the same.

No insurance corporation, company, or association incor-
porated and doing business under the provisions of this act
shall pay its officers or agents any compensation in excess of
the fair and reasonable value of such services to the corpora-
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tion; and any excess of compensation so paid may be recovered
in an action brought in a court of competent jurisdiction
against any officer or agent receiving such compensation, or
any officer knowingly consenting to the allowance thereof
within three years from the receipt of said illegal compensa-
tion. Said action may be brought in the name of the insurance
company or association, or may be brought in the name of any
share-holder or policy-holder for the benefit of such share-
holder or policy-holder.

Sec. 15. What statutes apply. The provisions of seec-

tions seventeen hundred and seventy (1770), seventeen hundred -

and seventy-five (1775), seventeen hundred and eighty-five
(1785), seventeen hundred and eighty-nine (1789), seventeen
hundred and ninety (1790), seventeen hundred and ninety-ore
(1791), seventeen hundred and ninety-two (1792), seventeen
hundred and ninety-three (1798), seventeen hundred and
ninety-five (1795), eighteen hundred and thirty-nine (1839),
chapter eight (8), and the provisions of chapter eight (8), of
title nine (9) of the code, and all acts amendatory of said sec-
tions and chapter, and all statutes now or hereafter enacted
affecting life insurance companies so far as applicable and not
inconsistent with this act, shall apply to and control corpora-
tions organized under this act. k

Sec. 16. Penalty. Any company, corporation, or asso-
ciation transacting, attempting, or claiming to transact busi-
ness under this act, or using the term ‘‘stipulated premium”
in its applications, policies, contracts, advertisements, or
literature, without having complied with the provisions hereof,
shall be deemed guilty of a misdemeanor, and upon conviction
thereof shall be fined in a sum not exceeding five hundred
dollars.

SEc. 17. In effect. This act, being deemed of immediate
importance, shall be in force from and after its publication in
the Des Moines Leader and the Iowa State Register, news-
papers published at Des Moines.Iown..

Approved April 7, 1900.

I hereby certify that the foregoing act was published in the Des Moines
Leader April 10, 1900, and the Towa State Regisler April 12, 1900. ¥

G. L. DOBSON,
Secretary of State.

IOWA INSURANCE REPORT. xxiil

CHAPTER 66.
H. F. 174, 25th G. A.

AN ACT to amend section eighteen hundred and six (1806) of
the code relating to loans on life insurance policies.

Be it enacted by the General Assembly of the State of Towa:

SectioN 1. Loansonpolicies. Section eighteen hundred
and six (1806) of the code is hereby amended by striking out
paragraph ‘“ 6 "of said section and enacting in lieu thereof as
follows:

6. Loans upon its own policies, in an amount not exceeding
the net terminal reserve or advanced insurance fund against the
same, as shown by the valuation therzof made under the direc-
tion of the auditor of state. If such loan is made the company
must describe in the note or contract taken the amount of the
loan, the name of the borrower, the number of the policy, or
such description, satisfactory to the auditor of state, whereby
the terms of such note or contract makes the amount loaned a
lien against such policy, and such note or contract shall be
numbered, dated, and signed, giving the postoffice address of
the insured. All such securities shall be depositad with the
auditor of state, who shall furnish the company or association
depositing them a certificate, under the seil of his office, show-
ing the purpose of the deposit and to what fund it is to be
applied when paid.

Approved April 7, 1900.

CHAPTER 187.
S. F. 280, %th G. A.

AN ACT providing for the continuance in force of certificates
issued by the auditor of state to insurance companies organ-
ized under the laws of Towa and extending the time for pay-
ment of taxes by said companies.

Be it enacted by the General Assembly of the State of Towa:

SecTioN 1. Date of extension. That all certificates issued
by the auditor of state to insurance companies incorporated
under the laws of the state of Towa authorizing such companies
to transact business until March 1, 1900, and in force February
28, 1900, are hereby continued in force until April 1, 1900, and
the time of payment of taxes by said companies under section
thirteen hundred and thirty-three (1383) of the code is hereby
extended to April 1, 1900, and said companies are hereby
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authorized to transact business under said certificates uniﬂ
said date unless such certificates are sooner revoked in aeoord
ance with law.

SEc. 2. In effect. This act, being deemed of. 1mmediata
importance, shall be in force and effect from and after its pnb-
lication in the Towa State Register and the Des Moines Le.det,
newspapers published at Des Moines Iowa.

Approved March 2, 1900. .

I hereby certify that the foregoing act was published in the Iowa Shq
Register and the Des Moines Leader, March 3, 1900,
5 s G. L. DOBSON, :

PART 1I

Annnal statements of Life Insurance Companies, Stipulated Premium and
Assessment Life Insurance Companies and Associations, and Fraternal
‘Beneficiary Orders, made to, and filed with the Auditor of State, 1000.

‘Statistical tables Nos. 1, 2 and 3, exhibiting the condition and business of
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ANNUAL STATEMENTS

OF

LIFE INSURANCE COMPANIES

AND

Life Companies Transacting Accident Insurance Business
in lowa in 1899 and Filing Statements in 1900.

ANNUAL STATEMENT
For the year ending December 31, 1899, of the condition and affairs of the

CENTRAL LIFE ASSURANCE SOCIETY OF THE UNITED STATES.

Organized under the laws of the State of Towa, made to the Auditor of State of the
State of Iowa, pursuant to the laws thereof.

President, Gro, B. PEAK. Vice-President, OHAS, J. PHRILLIPS,
Secretary, H. G. EVERETT.
¢ a 18, 1896, 20, 1896.]
Home office, 609 and 612 Observatory bullding. "
OAPITAL STOOK.
m-aa.:nmummmnumm ..... $  9.880.57

$  9,880.57

INCOME DURING YEAR.

As shown by thejbooks at home office at close of
business December 31st. ¥

First year's premiums.. ...o.oueeiirenne vunns $ 87,704.34
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DISBURSEMENTS DURING YEAR.

As shown by the books at home office at close of business
December 81st.

Commissions and bonuses to agents (less commission received

on reinsurances), new policies, $24,620.23; renewal policles,

$1,606.63; total..... AUbeysessencsssarepsosn 26,325.86
Salaries and allother compensation (oﬂlcen. 'l 082 ls. home oﬂce.
employes, $611.25)... ‘ :,;::::

Medical examiners’ fee
Taxes on new premium

54 166.87
Insurance dlputment fees and agents’ licenses

15.50
437.00

BEDL...... coeerersrannssrssaraniats d
Ad $150.43 an

.27; total 745.42
s 68.70

Furniture..

All other items: venue stamps, $385.80; actuarles’ fees, $20;

$0.72; col $17.50; 1s, $36.40;
rallroad fare, $327.80; total E
(Total miscelluneous expenses, m.m 486.)

Total disbursements.

Balance...

LEDGER ASSETS.

As per ledger accounts shown by the books at home office at close
ot business December 81st.
Mortgage loans on renl estate, first liens.
Loan's made to policy on this
assigned as collateral............ veseesss  10,000.00
Premium notes on policles In lorca. ot whlch nona 1- ror first
YEAr'S Pramiums. .ouoveeres rrresimnessiienies sisaveniss, OIRODT
Oash in company's office, $100.40; deposited Inb:nk n.ua 48; total  3,248.88
Bills receivable, $2,608.10; agents' debit balances, $1,067.42; total..  38,675.62
Miscellaneous

Total.... 3
* fTotal net ledger assets, as per balance aAbOVE ....c.. ceerrns
NON-LEDGER ASSETS.

Interest accrued on mMOrtEARes.......
Interest accrued on collateral loans.
Interest accrued on premium notes, loans

oAl .ciiveenainraasnons

*  7,800.00

N;:.bm- Renewals.
Gross premiums, not more than three months due :
* after period of grace, unreported on policies out-
standing December 818t......covuvre covariianneeen " $  4,180.25
a a %G

MORRID .. s+ s000s sessasarsnnansnisnvisessasonsseancad IOOLOD§  7,855.41
Dedact cost of collection, 50 per cent on new, 5 per
cent on sesseven cressesese 1,983.50 302.77

lu’:‘nnmof uncollected and deferred pre- -
OIS, ccoeininsasiscannainsnnes sosneeensee § 1,083.50 §  7,462.64—8  0,806.04
Other items: i and 880reeimcenirasn )

Deduct assets not admitted:
Supplies, pri safes,
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NON-LEDGER LIABILITIES,

As shown by the books at home office at the close of business
December 31st.
Net present value of m the outstanding policies in force on the
81st day of 1899, as by the
according to the actuaries' table of mortality, with & per
B e e D i $ 22,158.00

$ 22,158.00
22,158,00
19,170.28

TOtal ..ovveraisonarnnansasns trseesasieasinersenensereatene bin § 41,887.%5
MISCELLANEOUS QUESTIONS.
Have the books of the company been kept open after the close of business December

Net reserve .
1ities on po!
Gmll divisible lumlnl

“31st 1ast for the purpose of making uny entry that affects this statement?

Answer. No.

Is there a loading or margin for expenses over the net premium on all policies
according to the actuaries' 4 per cent table?

Answer. Yes.

Is any surrender value promised in excess of the actuaries' 4 per cent reserve?

Answer. No. g

‘What proportion of premlums on policies issued by the company may be taken in
notes, or other form of lien on the policies?

Answer. On first year's no pi On P no
provisions.

Is the of the upon the mutual, mixed, or strictly
proprietary plan?

Answer. Mutual. Y

Does any officer, director or trustee receive any commission on the business of the
company?

Answer. No.

lmnv-ln:ovunmu-miumnu.
Number.  Amount.

and of pol on the lives of citizens of sald
state in force December 31st of previous year, on which the
were by the Coseasaiensnianias soe 428§ 556,900.00

Number and amount of policies on the lives of citizens of sald
state issued during the year, on which premiums were

be in force :

ORI OO FOAE: 565, w03 3+ 59 s mo e TN ST A1 88 104,000.00

Total and of pol! wammum
lnn!dmhbmmberﬂn.lut. Raasarnbane 780 $1,161,000.00

What was d or d in sald state during the year,
in cash and notes m-endlu. without any deduction for losses, dividends, commissions
or other expenses?

Answer. Oash, $45,053; notes or credits, §7,815.75; total §,52,008,75.
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ANNUAL STATEMENT

For the year ending December 31, 1899, of the condition and aflairs of the

DES MOINES LIFE INSURANCE COMPANY.

Organized under the laws of the State of Towa, made to the Auditor of State of the

Btate of Iowa, pursuant to the laws thereof.

President, O. E. RAWSON.
Secretary, A. E. BHIPLEY.

Vice-President, L. O. RAWSON,

[Incorporated July 81, 1885. Commenced business August 15, 1885.]

Home office, Des Moines, Iowa, Crocker building, Fifth and Locust streets.

OAPITAL STOOK.
(Mutual.)

Amount of net ledger meu. December 81st of previous year....§ 268,657.65
Extended at.

INCOME DURING YEAR.

As shown by the books at home office at close of business
December 31st.
First year's premiums, less Interest included in
daterrad premiums. .
leu

ferred premiums
Advance premiums
Total premium income.....
Rents from company’s property
Interest on loans on mortgages of real estate..
on 1 loans,
notes, loans or 1ens...... ..cocveeeens 943.556
Total rents and INLErest. ..........oeeeeesvreeenes
From other sources, viz.: Premlum naou. $1,331;
all other sources, $5,434.28. . 7,765.28

Total income during the year..........

$ 1515181

Bum of both amounts,

DISBURSEMENTS DURING YEAR,

As shown by the books at home office at close of business
December 81st.
For death claims..... Carssoanassinn s e R T esmporns s vassysnsi @ IDOORIN

Total net amount actually paid for losses and matured

308.61
6,045.60
Commissions and bonuses to agents (less commission received

on reinsurances), new policies, $32,212.87; renewal pondu.

$ 263,857.65

§ 275,742.04

$ 539,400,509
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Salaries and all for 1

APOHLE ABA OIOFRE . v voissaviorssane vy savbyoning 9,300.98
Balaries and all other compensation, officers, n.un B homs

office employes, $11,567.03... " 10,128.27
Medical examiners’ fees, 84,704.: 48 lnlpecuon ot rllkl. $4,181.78 8,976.26
Taxes on P $088.94; $o 1,028.04
Taxes on other investments. . 676.70
Insurance department fees and age: 1,442 60
Rent, less received under sub-lease........... 1,816.00
Advertising, $041.20; and Y,

81,820.42 . 4,305.50
Legal axpenles. m 85; for furniture, ete., $127.60 808,95
All other Items, viz : Oollection and exchange, $227.f travel-

ing expenses, $3,431.19; bills pay

$3,070.08; revenue tax, §1.850.62 . 18,884.08

Premium notes charged off

Total disbursements..

LEDGER ASSETS.

As per ledger accounts shown by the books at home office at
close of business December 81at.

Book value real estate, unincumbered....

Mortgage loans on real estate, first llens .

Premium notes on policies in force, of which none is for nm

YOear's premiums ... coceviiieraiiiaiannes 16,350.85
Olty certificates, first llonl on real uuu. 40,504.08
Cash In company's office, $1,841.66; deposited 6,052.26
Agents’ debit DAIANCES. ......vusraivinriiiiisisiniacessns senn

Total net I6AZEr ABBOLE ...vu .. cvivriiiiieiis vasrsnnsssinsisnes

NON-LEDGER ASSETS.
Interest due, $1,860.15, and acerued, $4,440.93, on mortgages .......

Gross premiums, not more than three months due
after period of grace, unreported on policies

outstanding December 818t............... sewerenen.§ 4,35201 § 12,258,88
Gross on
December 818t ...

Deduct cost of ecuecuon. 80 per mt on " nw
per cent on “renewals".........ooiiiiiiiiiiiiin 5,808.87 1,420,556

Net 6( and
MIUMS . coveinviiniiisarivsansanes
Other items: Furniture and fixtures,.

Gross a8sets. ....oaviiiiiiiis weeans sievessissenshiiines >
Deduct assets not admitted:
Supplies, printed matter, Y, safes,

L TP PP PR PP PP TP I

§ 256,702.50
$ 232,608.03

§ 252,608.08

6,801.08

§  5,800.28 l 27,161.58—8  51,000.79

1,600,00
# 821,430.60

1,500,00

$ 519,980.90
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NON-LEDGER LIABILITIES.
As shown by the books at home office at the close of business

December 81st,
Net present value of all the outstanding pollcleu in force on the
B1st day of D 1899, as by the
acoording to the actuaries’ table of mortality, with 4 per
CODnL INtOrest........coreciaccrnrentesirstssssosansaraseacaanasnans $ 181,957.00
INOU POSEIVE ....vvoscosnenssrsaoncanssseassoiassssssnsnssnsssssss # 161,851.00
Death losses which have been reported and no proofs received..$§  7,500.00
Death losses and other policy claims resisted by the company,
not yet outlawed............ ShanPesesess Y iasusps st nineann.nel £21,000.00
Net policy claims.. .. $ 28,500.00
Premiums pald in advanc 633.42
Any other llabllity, viz.: Bllls payable $,200.00
Liabilities on policy-holders’ account $ 215,200.42
Gross divisible surplus ........coceiinns sienn . 104,049.48
TOBRL oo oo covivicosnssistivainrorssesssvasiossnsssasnnnnse $ 310,089.90

MISCELLANEOUS QUESTIONS.

Have the books of the company been kept open after the close of business Decem-
ber 31st last for the purpose of making any entry that affects this statement?

Answer. No.

Is there a loading or margin for expenses over the net premium on all policles
according to the actuaries’ 4 per cent table?

Answer. Yes.

1s any surrender value promised In excess of the actuaries’ 4-per cent reserve?

Answer. No.

‘What proportion of premiums on policies issued by the company may be taken in
notes, or other form of 1ien ou the pollcies?

Answer. On the first year's premiums, none except by special lnuzamen&. On
renewal premiums loans, after three years on lien pay policles.

Is the business of the company conducted upon the mutuusl, mixed, or ltrlcil’
proprietary plan?

Answer, Mutual,

What proportion of the profits of the company may be pald to stockholders for use
of real or guarantee capital?

Answer. None.

Does any officer, director or trustee receive any commission on the business of the
company?

Answer, No.

4 BUSINESS IN I0WA DURING THE SAID YEAR.
Number Amount,

Number and amount of policies on the lives of citizens of sald

state In force December 315t of Previous year.................. 6,344 $0,395,600.00
N and of on the lives of citizens of sald
state issued and transferred to during the year 1,518 2,509,000.00
TR wosiassipetesmaawevnaamstosisias 7,862 $11,994,500.00
Deduct number and amount whieh have eonod be ln orce gy
IO SREPRER? & S LT i msdhs sebeb s b on sip et rys ras 1,449 2,231,750.00
Total borl‘l:dl of 1in force in said state,
Decem t, last. 6,413 $9,703,750.00
lmwntulmnudohlmmwudumma-m unpn.ld -
December 318t Of Previous Year.........ovureeennneensnnns 7 14,500.00
Amount of losses and clumon pnueiu in llld state in cnrrod
&oﬁl............................. L T, 61§ 000.00
Amont of losses and claims on polmn in sald state settled dur- 2
mmm.meuh.ﬂun;bympmm.u.aw........... 54 78,000.00

in sald state during the year,

mmmmmum.,m. Mumimtl

o¥ osher any ‘or losses, dividends, commissions,
Answer, o-n.uuw.n.
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ANNUAL STATEMENT
For the year ending December 31, 1899, of the condition and aflairs of f.be
EQUITABLE LIFE INSURANCE COMPANY OF IOWA.

Organized under the laws of the State Iowa, made to the Auditor of State of the State
of Iowa, pursuant to the laws thereof.

President, ¥, M. HUBBELL, Vice-President, CYRUS KIRK.
Seoretary, J. 0. OUMMINS,

[Incorporated, January, 1867, Commenced business, March, 1867.]
Home office, 200 Fifth street, Des Moines.
OAPITAL STOOK.

Amount of caplital stock horized, $100,000; for.....§ 100,000.00
Amonnt of capital paid up In cash.. v 100,000.00
Amount of net ledmsr assets Decembo year. . 1,787,827.62
Extended at .. casnseaumanaase -

INCOME DURING YEAR.
As shown by the books at home office at close of

$1,787,827 82

business December 81.
First year's less luded In de-
farrodnuminml. uoua senssastnssncrsreesessresi  TLOBLOD
ded In de-
tnrnd prcmluml. a,moa ) Sa e PR v apvaainkre - BOGIIA06
di to pay re-
newal o e 23,618.21
Dividends -nllod by pouu.y-ho ers to purchm
pald-up additions and annuities........ 13,460.10

dto pay
values lled to

Total premium income.. ... § 88577227
Rents from company's property.
on loans on of rou estate 02,284.74
Interest on collateral loans, lnclndlu premhun
notes, lonns or llens . 6,857,28
Interest on bonds and di toc 12,874.48
Interest on other debts due the oomm:. nd on
deposlulnb‘nkl...m...... 1,608.98
Total rents and Interest.. § 117,403.49
Profit on sules of real estate... 3,201.21
From other sources, viz: Commission on loans. 2,002 83

Total income during the year..
Bum of both amounts............
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DISBURSEMENTS DURING YEAR.

As’'shown by the books at bome office at close of
business December 31.

For death clalms, $53.248; additions, $15858
Matured endowments, $1,625; additions, $12.

Total net amount actually pald for losses and

matured endowments..... $ 5534162
Premium notes voided by lapse. 1,584.82
Dividends pald policy-holders 84717

Dividends applied by policy-holders to pay running premlunn 23,618.21

" Dividends lted by policy-holders to h pald-up ad-
ditions and annuities. “ 13,460.10
Burrender values paid.. 18,819.87
Surrender values applled +0 pay running premiums .. 2,370.92

Burrender values applied to Durchm pald-up insurance ;nd

annuities. ....... © enbsisssruasenceivisaens 6,216.00
(Total pald noucy-holdsm. 'lﬂvﬂ!'l 71 )
Pald stockholders for interest or dividends (amount declared

duriog the Year)........ecceoviiiniians evenuaivusnses Bevenissnes 7,000.00
and b (less receivod on rein-
surances), new policles, $40,814.05; renewal policles, (la,-
WL e sn s snse 00 cwssasusenen 53.871.79
Salaries and all for
agents and clerks .............e. 21,544.11
Salaries and all other oompennuon (omoen. 311.600 home
office employes, $9,244.89) . R 20,844.80
Medical examiners' fees. 4,493.00
Taxes on new premiums, $739.01; renewal premiums, n.mm
municipal licenses, $54.50. 4,660.48
Taxes on real estate........ . 2,516.45
Insurance department fees and agents’ licenses .. 1,201 94
Repairs and expenses (other than tuxes) on real estate.. 867.90
e N S R R Y . - 1,260.00
Advertising, $1,765.52 yrlnt.lng and stationery, $2,380.00; post-
age, $1,661.27 5,807.78
Legal ; 5 1,084.88
All other {tems viz: Inturnll revenue . 1,708,70
Miscellaneous expense, $837.47; real estate loan nxpanlo.
$712.56 wevsusheiueavanans 1,550,08
(Total mhcolllneou expuua. mmns.)
Total disbursements.. ........ SevievireNIA Neathe s dthe somanh
Balance.. .... .... eesaessettestessinsrent bt ieraeserstoreebinsr e artensann

LEDGER ASSETS,

As per ledger accounts shown by the books at home office at close of busi-
ness December 81.

Book value real estate, unincumbered. oo ® 41,897.73

Mortgage loans on real estate, first lien; .« 1,628,808.48

Loans secured by pledge of bonds, stocks or ot,her collateral. .. 3,700.00

Loans made to policy on this s

as-
Premium notes on policles in tore-. uf whlch m 1- !or ﬂrn

year's premiums ............. . 5 13,519.92
Book value bonds, excluding lnlonl‘. ks, l& 174,531.16
Onsh in company’s office, $639.22; deposited n bank, $11,108.79. 41,543.01
m sale certificates, $3,513.87; judgments, second, $604. ... 4,117,837

#,180.01; agents' debit bal $0,031.32 15,120.33

ORGSR e T e avhanveies wesivasieas sissserisiae
Deduct ledger liabilities: Wu
Agents' cro@it DAIANCES ... .. .iccovinunnreriiiniase snnesivanssssons 4,980.62

Total net ledger assets.................

s mous
+$1,005,607.46

$1,905,607.46

TS CRRIIR——— d
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NON-LEDGER ASSETS.

Interest due, $5,605.10, and accrued, $24,457.75 on mOrtgages. ...
Interest accrued on bonds and stocks...
Interest accrued on collateral loaos ...
Interest due, $1,100.55, and accrued, $L748.77 on premium no'.u

loans or llens.. s
Market value of renl unta over boo! v.ln
Market value of bonds and stocks over book value.

2,858.89—  44,008.28
» 8,804.18
. 8,520.00— 721418

New busi- Renewals.

Gross premiums not more than three months due
after period of grace, unreported on policies
outstanding December 3L......ooacivaines k]

Gross deferred p on p

.§ 642750 § 80,518.81

00474 8 10,7247

25,702.04

Totals.... : -
Deduct cost of per cent on *'new
percent.on"ronnwnll““.........”

3,850.43 2,378.50

t of Tacted amd a pre-
Netmlnm,...o...... Leseonnssensrssinipnsmaine NS S 34,148,228 86,714.18

Deduct assets not admitted:

Agents' debit balances, not secured by bonds..
Bills recelvable, unsecu

Premium notes or loans nnd nat pnmiuml ln excess of reserve Skt

$ 009182
3,817.04

8 14,282.08

—

Potal AAMItted ASBOYS. .. ouco <osmeserpuseszrsssaransines teeernsanssaseanaess SR000,9TS.07
NON-LEDGER LIABILITIES,
As shown by the books at home office at the close of business
Decem]

ber 31

nnnrmntmubfullmooumdm:pouglumhmmm
8ist day of 1800, as by the

to the ries’ table of wvith four per

cent Interest ..... «e cone 81,

Same for reversionary additions.

$1,643,081.17
Net reserve ........... esrasareresenessRstIRIERINE eRbI TSI aben
Death losses in process of nunnmnnt or muud and not due. 807.00
Unplld dividends or other profits dn- pollc,—bolﬂoﬂ. helmnn
m: e . 1,187.78
nn;:mh;. ; 5o T

Liabllities on policy-holders’ account

Gross divisible surplus..
Caplital stock pald up....
$2,000,972.07

Total......

MISCELLANEOUS QUESTIONS.

‘Have the books of th-mmbunuﬂamaﬁnnuelauo! business Decem~
mmmmmnummotmuuuynmtbnmmmu
Answer. No.
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Is there a loading or margin for expenses over the net premium on all policies
according to the actuaries’ 4 per cent table?

Answer. Yes.

Is any surrender value promised in axcess of the actuaries’ 4 per cent reserve?

Anpswer. No.

What proportion of premiums on policies issued by the company may be taken on
notes, or other form of lien on the policles?

Answer. No provision.

Is the business of the company conducted upon the mutual, mixed, or strictly pro-
prietary plan?

Answer. Mixed.

What proportion of the profits of the company may be paid to stockholders for use
of real or guarantee capital?

Answer. No provision determined by trustees.

Does any officer, director or trustee receive any commission on the business of the
company?

Answer. No.

BUBINESS IN JOWA DURING THE SBAID YEAR,

Number. Amount.

Number and amount of policies on the lives of citizens of said
state in force December 31 of previous year, on which the
premiums were received by the company........... . .. 8671  $4,805,955.00

Number and amount of policies on the lives of citizens of said

state issued during the year, on which premiums were re-
celved by the company

........................................ i 580  822,760.00

e N s e T S Lo L R S S o S T 4,251 724.00
Deduct number and amount which have ceased to be in force e

during the year........................... Y R T T T 312 429,661.00

Totlal nt:x:bex- mg amount of policies paid for and in force
D sald state Decomber 811ast............................. 8,089 $5,109,008
Amount of losses and claims on policles in said state incurred s
durlngtheyen.............................. .................... Maath 25 24,592.00
Amount of losses and ¢claims on policles in said state settled
Auring She FOar, 10 088l ............000eersensinsnsne s e 23,785.00
What amount of premiums was collected or secured in sald state during the 'yent,

1n cash and notes or credits, without any deductio: 1 :
- g, S y ction for losses, dividends, commissions

Answer. Oash, $150,387.70, M

ANNUAL STATEMENT
For the year ending December 31, 1899, of the condition and affairs of the

NATIONAL LIFE AND TRUST COMPANY, OF DES MOINES, IOWA.

- Organized under the laws of the State ot Towa, made to the Audi
State of Iowa, pursuant to the laws thereof.

. President, G, L. Dossox. First Vice-President, MUNDSO
e D. G, Ep) s
. Secretary, P, M. STARNES, Second Vice-President, OALvIN MANNING, x

UIncorporated April 15, 18%. Commenced business April 15, 1899.]
Home office, Des Motines, Towa.

tor of State of the

_ Interest due and accrued On MOTtEARES ....cveuuiivirerer aeirrnes
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INCOME DURING YEAR.

As shown by the books at home office at close of business
December 31st.

First YORY'S DXOMAMME: o :xiu s iunssiassrensessesmseons $ 100,703 80
Renewal DrémInIS. . .visirsasos-sorsonn nessonennsensson 6,241.80
Total premium INGOME. ... «ccesevsrsinsaaniasssisss § 107,035.60
Interest on loans on mortgages of real estate....... $ 103.04
Interest on collateral loans, including premium
notes, 10an8 oF HONE. .oisseicssvrvrssansnssssoninns 19.50
Total rents and Interest... ....cc.ceoviveneseness ) 8 212.54
Total income during the year.......ccoovvvvinnen $ 107,248.14
Sum of both amounts...........eceeeenes SEvs e A $ 182,248.14

DISBURSEMENTS DURING YEAR.
As shown by the books at home office at close of business December 31st,

FOE ABREN CIRIINE . -5 4 vt snomsssn nsan s an oo s s ehse.vsin sa%y bonsmenns e $ §0.00
Total net amount actually paid for losses and matured
B ORI v o d w5 a s e wnina lalnesabindain s @o A SR ISR $ §0.00
Oommissions and bonuses to agents (less commission received on
reinsurances), new POLCIOs. . ...cccvviiiiiiiininiriarerninnrnrnnnes 88,630.77
Salaries and allowances for agencles, includiong managers,
AR ADEBINERS . & svwerviniin ssis o s snasansuessssareyse s sane 2,487.28
Salaries and all other compensation (officers, $3,308 20; home
office employes, $1.831.84).......ccouviiivnriennns L T DNy 4,640.04
Insurance department fees and agents’ licenses..... .. m :
Rent....... R D M i SN R BB A NI B h EARN 15 s we W
Advertising, $5607.87; printing and stationery, $1,736 67; postage,
L el (sl el bl iy b 2,600.06
R '5/n 5 - o v v 00 s 05 ¢ Sics g s u B g hviv ss ok S5 0aoss amts Nice ap'ssits 99 50

All other items, viz.: Revenue, $264.81; office supplies, $162.47;
examination of loan risks, $6; miscellaneous expenses, $380.12;
profit and loss, company share of notes charged off, $1.088,68. 1,800.98

(Total miscellaneous expenses, §51,059.93.) ;

ROURL IS DUPBORERNE 5 &« o i wisivan chvo b esns sa ot BB osinss sssibeRed $ 51,180.93
T i e Set ST A TR RS N i R s s $ 81,108.21

LEDGER ASSETS.

As per ledger accounts shown by the books at home office at close of busi-
ness December 81st. L e
ortga, on real estate, irst 1ens.......cocvaveries vorseeeen
gremim‘: xlx?)::: on policies in force, of which $14,860 31 is for first
FORE"E P POTRIUMME. S ATRE Sibs s s hewdinoia's s o aii-nnn's ibe bhanssonshmnsnnss. TP
Oash in company’s office, $2,516.24; deposited in bank, $8,206.22 ...  10,722.46
Bills receivable, $981.42; agents' debit balances, $1,840.41.......... 2,880.83

TROORE < saivibavecas S SuE R eee s erastis shnsiessinbnitisrsnsesrss 9 U160
Deduct ledger liabilities: .
Agents’ credit DRINNCOE fisie fur casasyinksshie axirits el s sms 4o o sson 1,087.44

TOI PO IOAGOr CUNOIE. ;-0 csnnsronsi-rssorssse s sssnssyonst $ B81,108.21
NON-LEDGER ASSETS.

TOLALE . o, o0 30000 cannBaeot) HODBUN R IR AR s D as o4 vnsv s Togavasssiuar
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New busi-
ness.
Gross deferred premiumson policies outstanding December 31st.§  1,345.00
Doducs 0o 0f COIIBOHION. o i ovos wsoneravinsannas -Fosssisnssvenssusnes 672.50
Net amount of uncollected and deferred premiums......... $ 672,50
S ——
GTOBE BBBOLE. . oo vsoovsvsaiirsanvonisss sasvassnnssassnsessarasavas $ 82,830.72
Deduct assets not admitted:
Bupplies, printed matter, stationery, furniture, fixtures, safes,
OB /s 0.0 15510100 65 o i o 8 50 0 0w i s S W @ e N S $ 632.05
Agents' debit balances, not secured by bonds...... .covvvivirnrnae 761.97
Premium notes or loans and net premiums in excess of reserve
O DOHEIN = s55vc- -5 srvsvavssanmenmnrass s R i e el T 14,888.85
Totel. .o 428 WA DS ROARD S B Y A4\ A RS R R A RSN N A $ 16,282.87
BOSRL BATUOEON RUBON -5 55ivv50 5 mvs Hnonasnnarriinssomina san $ 66,547.85

NON-LEDGER LIABILITIES,
As shown by the books at home office at close of business December 31st.

Net present value of all outstanding policles in force on the 31st
day of December, 1899, as computed by the company aceord-
ing to the actuaries’ table of mortality, with 4 per cent inter-

ISRE TIP3 ) maransnmn s praRR, dorvs weuwn s sisicmmsionenss $ 80,516.00
Premiums paid in advance....... ........:. ... "
Liabilities on policy-holders’ account... ..........
Gross divisible surplus.......... G e w g
Oapital stock paid up

MISOELLANEOUS QUESTIONS.

Have the books of the company been kept open after the close of business Decem-
ber 81st last for the purpose of making any entry that affects this statement?
Answer. No. 7
Is there a loading or margin for expenses over the net premium on all policies
according to the actuaries’ 4 per cent table? e
Answer. Yes, -
Is any surrender value promised in excess of the actuaries’ 4 per cent reserve?
. Answer. No.
‘What proportlon of premiums on policies issued by the company may be
notes, or other form of lien on the policies? i . —
Answer. On first year's premiums, as a rule, none. On renewal
premiums, none,
Is the business of the company conducted upon the i rictl,
i po! mutual, mixed, or st y
Answer. Mixed.
What proportion of the profits of the company may be paid to stock
of real or guarantee capital? ooy e
Answer. None.
Does any officer, director or trustee recelve any commission on the business of the
company?
Answer. No. ; Lo

BUSINESS IN IOWA DURING THE SAID YEAR,

Number. A
Number and amount of policies on the lives of citizens of said ; o

state issued during the year, on which premiums were
mnoumhythooompuy S¥sassseidsnensnbiass s 1,008 $ 780,216.60

uct number and amount which have ceased to be in force

during the year..... 60 81,495.00

Total number and amount of policies paid for and in f
orce
lnuidnuhmmbumt.lut........................... 1,272 $ 748,721.60
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Amount of losses and claims on policies in sald state incurred
QUEINE the FORT <. ccive e nnmmnwnsinnsssass vawssiopssmens onisvss 80.00
e - P SDSS SS r CO RN~ $ 80.00

Amount of losses and claims on policies in said state settled during the year, in

cash, $80; by compromise, none.
What amount of premiums was collected or secured In said state during the year

{n cash and notes or credits, without any deduction for losses, dividends, commis-

slons, or other expenses?
Answer. Oash, $84,500.05; notes or credits, §22,535.55; total, $107,085.60.

ANNUAL STATEMENT

For the year ending December 31, 1899, of the condition and aflairs of the

NORTHWESTERN LIFE AND SAVINGS COMPANY.

Organized under the laws of the State of Iowa, made to the Auditor of .Btnte of the
State of Iowa, pursuant to the laws th_ereot.

President, ARTHUR REVYNOLDS. Vice-President, D. F. WITTER.

Secretary, 0. 0. OROWELL.
[Incorporated, March 23, 1896. Commenced business, May 6, 1896.]
Home office, corner Locust and Fourth streets, Des Moines, Iowa.
CAPITAL STUCK.
Amount of capital stock authorized, $100,000; subscribed for..$ 100,000.00

Amount of capital paid up in cash........ ARGE' esaie e cns R 26,000,00
Amount of net ledger assets, December 31st of previous year.... 126,756.68
Extended at.....ccccveuuuness AR R KA AR R $ 126,756.68

INOOME DURING YEAR.
Ag shown by the books at home office at close of business Decem-

ber 31st. 4
First year's premiums, less interest included in
deferred premiums.........c..ccoveverncnnncaness.§ 192,847.00
Renewal premiums, less interest included in
deferred premiums ........ PR SR AL RO 81,433.80
Total premium INCOM. ... .cvvevirirevarnsiivsas $ 274,280.80
Interest on loans on mortgages of real estate........5  7,740.20
Interest on collateral loans, including premi
notes, louns or liens......... NSO s ene s awhel 180.60
Interest on deferred preminms. S r R 158.14
Total rents and interest... $ 8,082905
Total income during the year ....cccc.covveivuies $ 282,313.75
Sum of both AMOUNS. . ©.e.eievererrisn oereriens $ 409,070.43

DISBURSEMENTS DURING YEAR.

As shown by the books at home office at close of business Decem-
ber Blst.
For Qoath QeI ;.. .o vicreribsinoinss ioi wosnssbisneniestssss inivbeeil . LTINO0

Total net amount actually paid for losses and matured
ENGOWIEIOREE s« oo Ja nrpaasasesoss o ynsvsn boivarasis vivesasl - 1TT5.00
(Total paid policy-holders, $1,775.)
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t declared

during the Fear) ......ceesesesrseress? o 2,500.00
Oommissions aad bonuses toagents (less commission received on
reinsurances), new policies, $107 813.08; renewal policies,
iveeegenennes  100,252.68

$1,430.57; total...cooanaeannie et
Salaries and all for ag
agents, and clerks.......... . 1834130

Salaries and other compeuunlon (officers, $0,879
employes, $3,: 230 25) total . 13,110.08
Inspection of losn risks.. 10.85
Taxes on new premiums, 31056" renewal premiums, $400.72;
municipal licenses, $51; total s 3 . 1,507.93
Taxes on other investments . . 6.76
Insurance department tees and agents’ licenses.. . 752.98
Rent.. . 950.00
Advsrtulng '98" 3
$1,023 02; total. . 4,572.34
Legal expenses, $234.03; for fu mlmre. ew.. m 4 788.17
All other items: Miscellaneous expenses, $1.002.31: umce sup-
plies, $156.06; revenue, $1.486.30; collectors’ fees, §580.48; profit
and loss, 's net on P! notes d off,
$2,220.72; BOLAL...oveicrnanresnannirniine 5,404.88
(Total mlocannneonl oxpenus. $157,290.90. )
Total disbursements $ 150,074.90
BRIANOS covoenvsss savevsnsspanrssavasasaonsannsossasonasuncisss § 249,006.58
LEDGER ASSETS.
As per ledger accounts shown by the books at home office at
close of business December 31st.
Mortgage loans on real estate, ArStHens...ocoaeenss  sensasseens § 212,762.00
Loans made to policy-holders on this eo'mpan l policies
assigned us collateral.. 1,645.82
Premium notes on polices in force, of which $48,356.95 ll for first
year's premiums.. 43,356.95
Oash in company’s omce. a.m dopom.od in bank, $12,
ceneeeses 1543854
..1.9&1 mnu' debit bsluwu. $1,000.95; total.  3,070.41
Deduct Ied‘er lllbllltl.'
Agents' credit balances, $385.01; all other. qenu’ credit in pre-
mium notes, $26,501.08; POUAL .....x suiisnmrarasminanianinanns 26,8686.60

Total net ledger assets.........
NON-LEDGER LIABILITIES.
Interest due, $204 05, and accrued, $3,813.52, on mortgages.. veeens 410847
due, $13.15, and ed, $23.88, on notes, loans
or liens......
Inunnmmnd on pauey loans

§ 249,006.53

Total........

Gross on policles

Deduct cost of collection, 2 per centon “ renewal

Net amount of and

.
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Deduct assets not admitted:

Agents' debit balances, not secured by bonds
Bllls receivable, uusecured.. o 05.00
Premfum notes, less eommudonl p"lblﬁ w agents when pnld 16,855 27

67161

Total....

$ 1700188

8 250,616.75

Total admitted assets

NON-LEDGER LIABILITIES.
As shown by the books at home office at close of business Decem-

ber 8ist.
Net present value of all the outstanding policies in force on the
s1st day of D 1899, as by the
to the table of 'y, with 4 mr
cent interest...... . .
Net reserve
values

Gross divisible surplus.
Oapital stock pald up ..

‘otal TP I LR O e S S $ 250,616.75
MISCELLANEOUS QUESTIONS.

Have the books of the company been kept open after the close of busin ecem:
b ess D -

ber 81st last for the purpose of makin,

ot g any entry that affects this statement?

Is there a loading or margin for expenses over the net
according to the actuaries' 4 per cent table? wet el

Anpswer. No. 3

Is any surrender value promised in excess of

gy the actuarles’ 4 per cent reserve?

11 80, what amount has been in and where?

one.

mmapmmmmudum th pany may
notes, or other form of lien on the policies? e Y tn
Answer. On first year's all; om

o . none,
of the upon the mutual, mixed, or strictly

‘What proportion of the profits of the co: e
R 2 : n::unub.plldtommmm
mno-p“;’nyolen,ﬂhmwmmnmmmmﬁlm_ of the

Answer. No.
BUSINESS IN IOWA DURING THE BAID YEAR.
Number. Amount.
and on the lives of citizens of
mummbmmﬁﬁ-mumu year, on M“ﬂ:
were by th 2480 § 549,000.00

llmwmdmntutwunluutlnumo!dm
mbi-;;d“:m the year on which pnul\l-:’:::

e

Total...
Deduct number and smount which have
during the year. ween

Total number and amount of policies pald for and in force
2m sald state, December 31t 1ast... ....... .h
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Amount of losses and clalms on policles In sald state incurred

AUuring the Fear.........ccecemessssess mvornvsagee sosvabisnbanssn 9 1,775.00
Amount of losses and claims-on pollclea in said state settled
during the yearincash....c.c.cecceeciicionsns U e, g 1,775.00

What amount of premiums was collected or secured in said state during the year
in cash and notes orcredits, without any deduction for losses, dlvldends. commissions
or other expenses?

Answer. Oash, $211,952.45; notes or credits, $10,243.75; total, 3252.196.20.

ANNUAL STATEMENT
For the year ending December 31, 1899, of the condition and aflairs or

THE REGISTER LIFE AND ANNUITY INSURANCE COMPANY.

Organized under the laws of the Btate of Iowa, made to the Auditor of State of the
State of lowa, pursuant to the laws thereof.

Prestdgni. M. L. MARKS. Viee-President, JOEHN D, BROCEKMANN.
Secretary, WM. M. RADCLIFFE.

[Incorporated, April 17, 1889. Commenced business, April 22, 1889 1
Home office, 35, 36, 37 Schmidt building.
CAPITAL STOCK.

(Mutual.)
Amount of net ledger assets, December 31st of previous year....$ 44,505.53
Extended at............. R I e R AT S R %  44,595.53.
INCOME DURING YEAR.
As shown by the books at home office at close of business December 31st.
First year's premliums, less Interest included in de-
ferred premiums, and for first year's reinsurance.$ 17,206.85
Renewal premiums less interest included in de-
ferred premiums for renewsl relnsurance ....... 26,085.17
Dividends applied by policy-holders to pay running
POMAUIIB .« o vvrrerevns sharn s amennneaaasesanas 5,112.54
Dividends applied by pollcy ho]ders to purchase
pald-up additions and annafties .................. 818.64
Total premium INCOM®. ....viuiiurarinn A5 $ 48,813.20
Interest on loans on mortgages of rea.l estate
Interest on collateral loans, including premium
notes, loansorlens .........cooiiv v iiene aaaenn i 216.15
Interest on other debts due-the company, and on
deposits In savings banks ....... aia. W s e i 360.55
Total rents and interest........ O e $ 1,717.28
Total income during the year....... P ienue ¢ 50,530.48
Sum 0f HOth AMOUDES. ... .rueneranesinreseonsnes : $ 95126.01
DISBURSEMENTS DURING YEAR.
As shown by the books at home office at close of business December 31st.,
For death claims...... ATy G e AT AT A R e e 3 1,02L.27
Total net amount actually paid for losses and
1,021.27

matured endowments.....cveervriairiiennaas E]

Y
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Premium notes, volded by 1apse...............ooonn... 2,014.47
Dividends paid policy holders...........cooooeeoennn.. 6'112.5‘6
Dividends applied by policy-holders to purchase vl
paid-up additions and annuities.................. 318.64
Surrender values pald..........oooiiiiiiiiiininnn vnnns 1 ?.'56.77
(Total paid policy-holders, $9,723.69.) o
Commissions and bonuses to agents (less commis-
sion received on reinsurances) ......... .......... 12,049.26
Salaries and allowances for agencies,including man- T
agers, agents and clerks.......... ...l 1,800,728
Salaries and all other compensation (officers,
2,743.16; home office employes, $1,720)............. 4,463.16
Medical examiners’ f@€8.....0oouuiivuiinerneennnn.. 1,528.28
Taxes on premiums, $313.40; municipal licenses,
revenne tax, J08.06. c0ociidiaivedis cennissannSesdidig 716.46
Insurance department fees and agents’ licenses.... 19.50
BT Do st o s A A NS S oSS el R R R B B 360.00
Advertising, $600.30; printing and stationery, $525.27;
POBEERRS, BROVBL. oo iavn vain vnoiamn s dous s s i - e Eree 1,335.21
Legal expenses, $114.16; for furniture, etc., $00.58..... 204.74
All other items, viz: Reinsurance, $34.88; exchange,
#34.81; janitor, gas, telephone, telegrams, ex-
PEOAE, B0, PEIBAR . .. cupmmmnsios . vimsionsenswss it o 535.17
(Total miscellaneous expenses, $23,10250.) ...........
Total disbursements.......... ..ccuuen win Bk R $ 32,826.10
Balance......... R T e B gy SRR AT v $ 62,209,82
LEDGER ABSETS.
As per ledger accounts shown by the books at home office at close of busi-
ness December 31st.
Mortgage loans on real estate, first liens..........cocovviiinnnnnnns .  30,400.00
Loans made to policy-holders on this company's pollcies
ansgigned 98 COLATRrAL .o wosbsunorivsslanamaslsnmnnsns ckmis s ye 2,280.53
Premium notes on policles in force, oi’ which $2,818.95is for first
year's premiums. ... cvceeriiiicnnnaionns e e e el A 8,580.62
Oash in company's office, $2,283.73; deposited in banks, $14.
tonnl; BUBIBID. . onus s mnannssnernn wroay RS AR e s M Avaidon 9,126,83
Agents’ debit balances.... S R RS TR A SRR 2,911.84
Total net ledger assets.............. e SiEyeeAa s S s $ 62,200.82
NON-LEDGER ASSETS.
Interest accrued on mortgages.......... 882,64
B New busi- Henewals.
ness.
Gross premiums, not more than three months due
atter period of grace, unreported on policies out-
standing December BISt....cociviisuvanivinuennnnns 463.70 $ 1,756,901
Gross deferred premiums on policles outstanding
DECOMBOE. BIBG. ;i snonassnnnsons sonsnssinas sheeven . 433.45 1,444.36
Totals..... R S e i ey s 897.24 &  8,201.27
Deduct cost of collection, 25 per cent on “new E
5 per cent on “‘renewals”..........cviveneeress 224,61 160.08
Net amount of uncollected and deferred
premiums.......... e QR I~ 1 5 S0 P8 67293 $ 3,041.21—% 3,714.14
Other items, furniture and ﬂxbures, £032; supplies and printed
POALERR, $5D0. 0 xsviansisembimeysbyiisnia P AR o e F T 1,482.00
Gross AB80LB...ccen sossoranivvivaeeons ssvins $ 68,828.60



) IOWA INSURANCE REPORT.
A

Deduct assets not admitted: fixtures, safes,

onery, furniture,
Supplies, pr&nwd matter, stat y TREM P
OtC...cesere . 2.0
asavesebeie s $ 60,8900
Total admitted assets e sasn
NON-LEDGER LIABILITIES.
h by the books at home office at close of business December 318t.
As shown by tb
licles in force on the
ralue of all the outstanding po he
Net prosent v C per, 159, as computed by the company ac-
«:nung to the actuaries table of mortality, with four peri e
cent interest A v -
Same for re \orslmmry Addll,\nns
$ 4088314
Net reserve . .
Premiums pald in ndvnm_e
Liabllities on policy- <holders' account $ ‘,;6‘:;)1_—?8
Gross divisible surplus........ por A S . - 837,
...... § 08,328.60

TOtAL . evneeamansnninses

MISCELLANBOUS QUESTI®!
ompany been kept open after the close of business Decem-

s of the ¢
Hivs the hooks o any entry that affects this statement?

ber 31st last for the purpose of making

. No. ¢

IA;n;;:-:; a loading or margin for expenses over the net premium on all policles ac.
cording to the actuaries’ 4 per cent table?

Answer. Yes. ’ 2 ]
Is any surrender value promised in excess of the actuaries' 4 per cent reserve

Answer. No. ’
“r'nm proportion of premiums on policles issued by the company may be taken in
notes, or other form of lien on the policies?

On first year’s premiurns no stated amount. On renewal premiums not

Answer.

to exceed net value.
Is the business of the company conducted upon the mutual, mixed, or strictly

proprietary plan?

Answer. Mutual.

What proportion of the profits of the company may be pald to stockholders for use
of real or guarantee capital?

Answer. None.

Does any officer, director or trustee receive any commission on the business of the
company?

Answer. No.

BUSINESS IN IOWA DURING THE SAID YEAR.
Number. Amount.

Number and amount of policies on the lives of citizens of sald

state, In force December 31st of previous year, on which the

premiums were recelved by the COMPADY........ovieines wanen
Number and amount of policies on the lives of citizens of sald

state issued during the year on which premiums were

received by the company.. sseeravasensasavers arses wess

959 $1,286,207.17

a7 505,116.47

$1,701,388.64

Total
Deduct number and nmuunt which have
during the year......... essbessasenssanen

3 305,660,580
Total number and amount of policies pald for and in force

in sald state, December 818t lust............ccooivieiinnnn 1,198 #1,485,727.14

Amount of losses and claims on policies in sald state incurred

during the year............... B e ¢ P 1 1,021.27
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Amount of losses and clalms on policles in sald state settled
during the year, In cash.... 1.021.27
What amount of premiums was collected or secured in said state during the year
in cash and notes or credits, without any deduction for losses, dividends, commis
slons, or other expe
Answer. Cash, $48,813.20.

ANNUAL STATEMENT
For the year ending December 31, 1899, of the condition and afiairs of the
ROYAL UNION MUTUAL LIFE INSURANCE COMPANY,
Organized under the laws of the State of Iowa, made to the Auditor of State of the

State of Iowa, pursuant to the laws thereof,

President, FRANK D. JACKSON. Vice-President, A. L. WIGTON

Secretary, BIDNeY A. FOSTER.
[Incorporated March 15, 1886, Commenced business March 18, 1886.]
Home office, Sixth and Locust streets, Des Moines, Iowa.
OAPITAL STOOK.
(Mutual.)

Amount of net ledger assets, December 31st of previous year... § 224,463.80
o Ry e e R gt RS $ 224,463,580
INCOME DURING YEAR.

As shown by the books at home office at close of business

December 31st.
First year's premiums and $2,380.87 for first year's

BPORBBOPREOU. ; <5oupvoai< i iessae ivitabbesivnss senos 8 102,280.40
Renewal premiums and $1,708 25 for renewal relnsur-

BDCO, .ooiccinrtnrnnarisarsarssrnsreinsssisssesantsnns 90,885.13
Dividends applied by policy-holders L() pay running

premiums, renewals.. .......ccieiiiinianniens snaann 1,754.81

Total premium Income .
Interest on loans on mortgages of real eutn!e ..§ 18,530.63
Interest on collateral loans, including premium

notes, loans or liens,
Interest on bonds and dividends on swcku
Interest on deferred premiums.............

$ 10 ,830.48

2,030.17
17.50

Total rents and INterest... ......c.vivrveereies § 16,308.85
Ledger assets, other than premiums, ncelvad from
other companies for assuming thelr risks ........ 111,200.75

From other sources, viz.: Oommuted commissions
refunded, $203.45; advances to agents refunded,

$50; internal revenue tax, B112.65...........ccucuunn 3668.10
Total lncome during the Year..........ocveivuuns § 322,050.63
Sum of both AMOBNLS.....c.vvviruernivrinienns § 547,420.52
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DISBURSEMENTS DURING YEAR

As shown by the books at home office at close of business
December 31st. 2 o
For death claims .. . PRI 1 pioged
Installment death clatms... s

§ 42,808.90

Total. . . veane AR
Dedu Jount recelved from other companies for ot
claims on policies of this company relnsure d 25
otal net amount actually pald for losses and .

matured € ndowments.
{um notes, volded by lapse
ers
y-holders to pay running urumlunm

Pre loss $906.02; restored by revival
Dividends paid- policy-ho
Dividends applied by polic
values pald ....oocv cieeaes . .

Ead l’ll"lr(»lr.u paid policy- holders <10 . $48,117.98)
Pald guarantee fund holders for interest or di

declared during the year..
Oommissions and bonuses to agents (e

on reinsurances), new policles,

$6,383 08 -
Hwynvvulhm\\slmn Fir gl SN ks
Salaries and allowances for agencles
nts and clerks

gSalaries and all other compensation, o

vidends, amount

ess .'nmn.l».\lnu received
policles,

rene

{ncluding managers,

fMcers, $13,338.31; home

inspection of risks, $570.41

Medical examiners’ fe
s~uw renewal premiums, 2599.50

Taxes on new premiums,

postage,

Legal expenses, 3
All other items, viz: Profit and loss, bills rece e and other
notes marked off, $1,147.06; medical directors’ fees, §2
actuary service, $110; agency expenses, $3,308.68; loan ex-
penses, §33.00; office expenses, §1,35.28; collecting expenses,
$440.77; manager's expenses telegraphing, §214.2:
(Total miscellaneous expenses, $140,088.01)

Total disbursements 3 b
Balanee .....oocesnnene cisseren Faussaasussanaseassessrsreabases H
LEDGER ASSETS.
As per ledger accounts shown by the books at home office at
close of business December 3ist.
Mortgage loans on real estate, first llens, $243,415; other than
first, §1,868 ....... vens +§ 245,283.00
Loans made to polluy huldem on lhls mmunny s pulh‘le! as-
signed as collateral et i i Tures 82,560.19
Premium notes on policies lu fnrcu 0! whl( h $16,363 '!l Is ror first
year's promiums....... e s R A L
Ouash In company’s office. 1,563.15
Agents' deblt balances. 7,808.77
Loan taxes (secured by murtmgei +325.21
Total net ledger assets ............ $ 359,284.83

NON-LEDGER ASSETS.

Interest due, $783.25, and accrued, $4,628.14, on mortgages.........
Interest acorued on premlium notes, loans or llens..........
Interest due, $704.76, and accrued, $8,066.89, on policy loans.
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New
business. Renewals.

Gross preminms, not more than three months ¢
after period of g unreported on polices
outstanding December 81st .. » . $§ 23101 § 3,684.53

Gross deferred premiums on policies outstanding

December 31st
Totals . .
Deduct cost of collection, 80 per cent on ‘‘new;" 4

als™ . 16,101

per cent on “rene

Net amount of uncollected and deferred pre

minms... o e . $§ 107 $ 13,T5414—8 2448804
Other {tems: Furniture and fixtures, $3,018.45; commuted com-
missions, 85,070.84; advances to agents (secured by bonds),
$2,248.84 cssnas . sasdisorsvsridi § 1128313
Gross assets.... srssdesiessssansan ssns e rate § 404,628.07
Deduct assets not ndmll((\u:
Supplies, printed matter, stationery, furniture, fixtures, safes

$§ 301345

Commuted commissions, $5,970.84; agents’ debit balances, not
secured by bond 8.86
Premium notes or 10

on policies

xcess of reserve

ns and net prmmuu s In

18,601.01

Total $ 31,004.18

Total admitted assets .

NON-LEDGER LIABILITIES.

As shown by the books at home office at close of business
December 31st.

Net present value of all the outstanding policies in force on the
81st day of December, 1809, ns computed by the company ac-
cording to the actuaries' table of mortality, with 4 per cent
ARVOTEB: o5 5o voarassansron: vovsaanyssnsanyss .$ 326,460.00

Deduct net v‘\lul' -:1 rl Ih ul th\\ company relnsurul in other
solveat companle: sees wesneresane .

0L TOBOEYO.. s ovrinbrinss s o onps i SInsRES S G43 R OOTSTEZRANESS $ 525,104.00
Present value of amounts nnl yl'l due on matured installment

polictes (face, §12,000) 6,464.60
Death losses in process of ml mstmunt or ud)uﬂed and not due..§  6,600.00
Death losses and other policy clalms resisted by the company,
DOt yet OutIAWEd ...vvvvrivrvaeirnnsas ane k 8,000.00
Net policy clalms .......ccoeininnnnes $ 0,500.00
Unpald dividends or other profits due polh.y holderﬂ. lncludlnn
those contingent on payment of outstanding and deferred
premiums ....... sVives e I eeRs Saskg s eNadaRes 108.90
Salaries, rents, expenses, lnh*u hllls. accounts; bonuses, com-
missions, medical and legal fees, ete., due or accrued. T80
Premiums paid in advance . 037.98

$ 342,015.41
80,019.40

Liabilities on poliey-holders’ account..
Gross divisible surplus. ........coooiunis Cebnsaeesesiaeasessrase

IEOME: 1558 dnol ssmiston S8 I MPRT Ha nd The Ve merssssibintBiivaibyey § 972,034.81




24 IOWA INSURANCE REPORT.

MISOELLANEOUS QUESTIONS.

pt open after the close of business Decem-

Have the books of the company been ke
ntry that affects this statement?

ber 31st 1ast for the purpose of making any e
Answer. No.
1s there a loading
according to the actuaries' 4 per cent table?

Answer. Yes.
Is any surrender value promised in excess of the actuaries' 4 per cent reserve?

Answer. No.

What proportion of preminms on polices issued by the company may be taken in
notes, or other form of lien on the policies?

Answer. On first year's premiums, 30 per cent on some
miums, 30 per cent or more on some forms.

Is the business of the company conduc!
proprietary plan?

Answer.. Mutual.

What proportion of the profits of the company may be pald to stockholders for use
ot real or guarantee capital?

Answer, Seven per cent on guarantee fund.

Does any officer, director or trustee receive any commission on the business of the

company?
Answer. No.

or margin for expenses over the met premium on all policies

forms. On renewal pre-

ted upon the mutual, mixed, or strictly

BUSINESS IN IOWA DURING THE SAID YEAR.
Number. Amount.

Number and amount of policies on the lives of citizens of sald
state In force December 818t of previous year, on which the
premiums were received by she company .

Number and amount of policies on the lives of citizens of said
state issued during the year, on which premiums were re-

1,425 $2,061,602.00

celved by the company. ... 472,300.00
Total #2,533,002.00

Deduct number and umount whtch hsve ceased m be in rorce
461,500.00

during the year.

Total number and amount of pollcies pald for and in force
1n sald state, December 31st, last
Amount of losses and clalms on policies in said state iueurred
during the year
Amount of losses and clalms on pollcies in sald scme settled
during the year, In Cash .......ccceiiicvmrerraressnsersisasenreens 6 14,000.00
What amount of premiums was collected or secured in sald state during the year
in cush and notes or credits, without any deduction for losses, dividends, commisslons
or other expenses?
Answer. Oash, 59,408.21; notes or credits, $4,305.92; total, $63,804.13.

1,428 $2,072,402.00

L} 14,000.00

ANNUAL STATEMENT
For the year ending December 31, 1899, of the condition and affairs of the

ZATNA LIFE INSURANCE COMPANY, OF HARTFORD, CONN.

Organized under the laws of the State of Connecticut, made to the Auditor of State of
the State of Iowa, pursuant to the laws thereof.

President, M. G. BULKELEY. Secretary, J. L. ENGLISH
[Incor) ted, 1820, O 1850.1
Home office, 650 Main street, Hartford, Conn.

-
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CAPITAL STOOK.

ubscribed for..$ 1,750,000.00

1,750,000.00

,770,463.98
$47.770,463.98

Amount of capital stock authorized, $2,000,000;
Amount of capital paid up in cash

Amount of net ledger assets, hevemher 31-4( of prevlum yem-
Extended at. oo

INCOME DURING YEAR.

As shown by the books at home office at close of
business December 31st.

First year's premiums less interest included In de-
terred premiums, dnd $79.85 for first year's rein-
surance T

Renewal premi\mh le~. \ll\t“Y‘Q‘it 1nc1uded \n del’(‘rrk’\l
premiums, and $3,560.45 for renewal insurance.

Dividends applied by policy-holders to pay running
premiums =

Surrender values nup\ to puy runnhm perlumn.
first year premiums, $17,383.14; renewals, #2,858.76 20,241.90

Surrender values applied to purt‘hn:ﬂ' pam up In-
surance and annulties... ......... cneve

006,886.33

181,074.97

Total premium income .... $6,268,084.70

Rents from company's pruverty, lncludlng *l 000
for company's use of own buildings...... ...
Interest on loans on mortgages of real estate. .
Interest on collateral loans, including uramlum
notes, loans or llens. . e
Interest on bonds and d\»ldemlb on ~'.04
Interest on other debts due the compuuy, I\nd on
deposits in banks............ P
Discount on claims paid in ndvt\ucs .-

.§ 87,7407
1,379,472 95 .

170,010.84
694,207.08

58,682.94
1,677.98

#3,342,601.41

Total rents and interest....
,260.80; on sale or

Profit on sales of real estate,$
maturity of securities, $39,121

From other sources: Premium lncome accidenu
DusSIness. ..o coven oo i

52,381.80

8565,566.84

Total income during the year.... $ 9,518,724.75
$57,280,188.78

TOtAl. ccvvuevensns sanesn o sussannn s spese
DISBURSEMENTS DURING YEAR.

As shown by the books at home office at close of

business December 31st.
For death claims.... .. $2,850,423.36
Matured endowment . 1,064,635 63
Installment death olalms... .....c.ee sevens 8,984.97

Total ..$3,410,044.25

Deduct amount recehed rrom “other Lomvanles tor
claims on policles of this company reinsured,
of which $228 is for matured endowments. . 12,118.00

Total net amount actually puld for losses and
matured endowments. . iean
Premium notes volded by lapse.

$3,406,826.25
e 1,971.88

Iels SMD 4 recelved for dlvtdsndl

Dividends paid policy-holders,

ON TEINSUPATICOS ...ovvrunrrsreassanssranssaensrites 220 341,426.48
Dividends applied by policy- -holders to pay runnlnx premxnms £96,886.33
Surrender values pald......ocooviecreennns 130,642.44

20,241.90

Surrender values applied to psy running premlums
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Surrender values apv'nlpnl to purchase pald-up insurance and
annuities Wners

P uln shu kholders for {nterest or dividends
s and bonuses to agents (less commission received
new policies, $405,574 39; renewal policies,

owances for agencles, including managers,

sr compensation (officers, $44,500; home office

Salaries and all o
employes, $105

Medical examiners' fees, $43,483.50; Inspection of risks, $6,16

Taxes on new prem| s, $0,108.34; renewal premiums, $45,
on frar $101285.34; on reserves, $6,423.06; municipal
licenses, “w

Taxes on real estate

Insurance department fees and w.xunn' licensos, -A"Nm. U. 8.

revenue, $18,570.29...

Repalrs and expenses (uther nmu taxes) on real estate

Rent (including $13,000 for company’s use of own buildings.......

Advertising, $14,322, printing and stationery, $21,456.47; pos