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SESEEEEeR

To Mis Faoellency, Governor Samuel Merrill :

In accordance with the requirements of the provisions of Chap-
ter 114, of the Acts of the Tenth General Assembly, we herewith
submit a Report of the condition of the Iowa Agricultural College
and Farm ; the Reports of the Executive and Building Commit-
tees; the Land Agent and Treasurer; a summary of the Report
of the Committee on Organization, and other facts of publie
interest rolating to the Oollege; also a brief history of its origin
and progrees up to the present time.

/“FICERS OF THE 10WA AGRICULTURAL COLLEGE.

BUILDING COMMITTER.

Hox. /IN RUSSELL, Dn. J. D, WRIGHT, Hox. J. W. WILLIAMS,
EXECUTIVE COMMITTEE.
B.¥ UE R W. HUMPHREY, J, C. CUSEY, PETER mlmit.
COMMITTEE ON ORGANIZATION AND PROFESSORS,
B. ¥ GUE, PETER MELENDY, JOON num




BRIEF HISTORY OF THE COLLEGE.

e —_—

As the Towa Agrienltural College is beginning to be recognized
as one of the most important of the public Institutions of the
State, it is well to collect and preserve 4 record of all fucts relating
to its origin and history, up to the present time, that in the future,
when the pioneers in the work shall have passed away, a truthful
record of their doings may be secured.

At the first session of the Legislature held under the New Con-
stitution, which convened at Des Moines on the eleventh day of
January, 1858, R. A. Richardson of Fayette county, B. F. Gue of
Scott county, Ed Wright of Cedar county, William Lundy of
Muscatine county, and Charles Foster of Washington county, pre-
pared a bill providing for the organization of a State Agricultural
College, for the purpose of affording the laboring classes better
facilities for procuring a college education.

The bill was introduced into the Honse on the 4th day of Feb-
raary, by Mr. Richardson, printed, and referred to the Committee
of Ways and Means.

Ou the 10th day of March, Mr, Wilson, chairman of the com-
mittee, reported the bill back to the House, and recommended that
its future consideration be indefinitely postponed. This brought
on a spirited contest between the friends and opponents of the
measuroe. '

Speeches were made in advocacy of the bill by B, ¥, Gue,
Wright, William Lundy and R. A. Richardson, and against it —
principally on the ground of inexpediency, owing to the condition

of Btate finances— by J. F. Wilson, W. H, Seevers and John

Edwarde.

Aftor a free discussion, the friends of the bill consented to reduce
the appropriation asked for from $20,000 to $10,000, and the bill
thus passed both branches of the Legislature by a large majority.
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The first Board of Trustees, consisting of one fror oh Jndicial
Distriet, was composed of the f-:llnwinggxmmed ganllll\:“ului:n.l:idz‘.e-m
M. W. Robinson, Timothy Day, John Wright, G. W. F Sh.ag
win, William Doave Wilson, Richard Gaines, Suel le(-r'J W‘
H;nd;;s;n, 1E g Day, Peter Melendy and John Pattee, i
n 1859, the Trustees pui in Sto
Wi o purchased a farm in Story county, con.

The farm is located about thirty miles north of Des Moi
the lino of the Nurth Wes i mi ot
e e tern Railway, abont midwny between
mgulTrustemdpru:eeded to erect upon the farm a brick honse, a

harn, and other n ildi i
4 S lﬂeces&lrynd‘ buildings, and to build fence and

There was connected with the College bill, a isi
Agricaltural Department aed Office, l:-abe immed?t::e‘;:l:;:e::;‘;
the Capital, for the purpose of proeuring and supplying facts, sta-
tistics, seeds and plants to the farmers of the State. Wi.l,lhm
Duoane Wilson was elected Seeretary of the Board of Trustees and
Superintendent of this Department. Ie was continned in that
position for several years, gathering and disseminating a large
amonnt of valusble information, and some valuable grains, seeds
and plants. At the sesgion of the Legislature of 1864 thie l;epnit-
ment was abolished and the office at the Capital discontinued.

At the session of the Legislature in 1860 the enemies of the
College mude a strong effort to secure the repeal of the bill pro-
viding for its establishment. A resolution was adopted dirceting
“the Committee on Agriculture to inguire into the expediency of
repealing an act providing for the establishment of the Agricul-
tural College.” After taking the subject into eareful consideration,
the committee sabmitted the following reports, which are taken
from the House Journal of 1860 :

“The Committee on Agricaltare, to whom was referred u reso-
Intion directing the committee to inquire into the expediency of
repealing the law enacting and providing for an Agricultural Ool-
lege and Farm, have had the same under consideration, and thes
minority of said committee beg leave to report, that in their
umionog :: |w?t to repeal said law, and for the fullowing,

“1st.  Baid Institation was not, and is not now, demanded by a
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majority of the tax-payers of the State, or those for whose especial
benefit it is claimed the same was ereated.

wod. Tt is belioved that the expenditure of money required to
estublish and keep up sueh an Institution will be entirely dispro-
portioned to the benefit resalting therefrom to the peoplo of this
State.

w3d, Admitting that the Institution would be of practical value
to the sgricultaral interesta of the State, your committee believe
it unwise and unjust to embiark in such a costly enterprise at &
time when such financial distress pervades the country, and when
the people are already overburdened with taxes,

with., Aguin, the State ot Tows is yet young, and almost one-
Balf of her territory unsettled, and it is nnjust to burden the present
tax-payers of the State with the cost of establiching an Institution

not imperatively demanded.
iar o “ Joux M. WarrAxes,

“T. N. Banxgs,

«Which, oo motion, was laid on the table.

“ Mr. Gue, from Committee on Agricolture, presented the fol-
lowing majority report:

« The undersigned, members of the Committee on Agriculture,
to whom was referred a resolution inquiring into the expediency
of repealing the law creating and providing for an ¢ Agrienltaral
Coliege and Experimental Farm, to be connected with the entire
agricultaral interest of the St ' ask leave to submit the follow-
ing report: That, in their opinion, it is clearly inexpediont,
anwise and unjust to repeal said law, for the following, smong
other reasons :

wigt, That the law was enacted by the last Legislature at the
carnest solicitation of the most intelligent and experienced farmers,
mechanieal and working men of the State; that after & full and
freo discussion upon the merits of the bill, and the expediency of
their laying the foundation of an Inatitation for the benefit of the
great mass of the people who earn an honeat living by the hard
labor of their hands and the sweat of their brows, it was paased
with a unanimity that coght to have entitled it to & fuir trial be-

fore attempts are made to crash it out.

wad, There is no evidence before the committes that any con-

siderable namber of people, of kny class, or in any portion of the
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State, desire that the law of the lust session, for the establishmeny
of this Institntion, should be repealed until after a ressonable time
has elapsed to enable them' to judge whether it will meet the
wants and expectations of those for whose benefit it was proposed
to establish it. Your committee believe it would be but justice
to the very large and respestable class of our eitizens, who com.
pose the working men of the State, to let the original intent of
the friends of this Institution be fairly carried out, as provided by
the law which it is proposed to repeal.

“3d. In view of the financial embarrassments which now de-
press our people, the friends of the College have decided to ask
for no further appropriation from the State at this session of the
Legislatore ; but that they will solicit and secure such subserip.
tions from friendly sonrces as may enable them, when times are
more propititious, with some assistance from the State, to erect

mw‘h buildings as the wants of the Institution may require; thus
relieving the people from any appreliensions that this Institution
should add to their already heavy burthen of taxation.

“Your committee wonld further represent thut the law was so
framed that the Institution should go into operation graduslly.
An Agricultural Borean was organized in connection with the
Smrr‘l, for the purpose of collecting and disseminating valuable
information which conld in no other manner be so effectually and
cheaply obtsined. It ulso provides for the collection and distri-
bution of seeds; thus affording & medium of exchange among
farmers in the different parts of the State, which, of itself, is of
far more valne than the whole amount of expense incnrred, I

undobtedly resalt from this departmant,

“Who ean estimute the value to this State of the introduetion
of the single article of Sorghum, obtained by the seed department
of the General Governmont, which has saved to onr citikens,
ulrendy, hundreds of thoussads of dollars. Throngh this depart-
ment of the College, we are already reaping the benefit of the
law, to some extent, while the Board is engaged in waking prepa-
ratious for carrying its provisions fully into effect, as fast us the
means at their disposal will justify. )

“The farm has aleady boen purchased, the location made, and
an amonnt of money subseribed to assist in erecting the necessary

deed, it is impossible to calenlate the great advantages which will .
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buildings. As evidenee of the d d there is for an Institution
of this kind, and its popolarity among the farmers, your commit-
tee wonld state that there has already been namerous applications
for admission into the College, as students, as soon as it goes into
operalion.

“ T view of all these facts, your committes would most earnestly
protest against the repeal of this law, and the eonsequent destrae-
tion of all that has thas far been aceowplished ; being confident,
as we are, that if this step backward is taken, that it must and
will be retruced, and that all of the time and money already ex-
pended, will be worse than lost; it will be evidence to onr citi-
zens and to the world, that after having once determined to edu-
cate our working men, to elevate labor and make it honorable and
ginobling ; that sfier having decided to provide an Institution in
which the sons of onr farmers and mechanics may be edncated
for their chosen profession, we have repented of onr noble pur-
pose, and huve concluded that ignorance ig preferable to knowl-
edge, and have chosen darkness rather than light. All of which
is respectfully submitted.

«B, F. Gue,
R. W, Macosuer,
M. W. Ronssos,
L. O, Noavs,
. F. A, Sruvkxe”

The minority of the committee submitted with their report a bill
repealing the act by which the College was vatablished. This was
a critical time in the history of the new enterprise. The State was
depressed with ® heavy debt hanging over it; the whole conntry
was suffering from great financial embarrassment ; the policy of
the Legislature was to economise in all directions and cut off’ every
projeet likely to draw heavily upon its resources, An Agrienitaral
College was at hest an experiment to some extent, and was looked
upon with little favor even by many intelligent farmors, Tta
friends watehed with avxioty the indications every where visible
of n disposition on part of u majority of the Legislatare to wipe out
of existence thus summarily an set from which they had hoped to
eventually build up a great institution devoted to the interests of
the laboring people. H. O. Caldwell, one of the ablest and most
influential members of the House, led the attack on the College.
Tt was elearly ovident to the friends of the College that & majority

2
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of the Monse was disposed to vote for the bill of repeal. Time
must be guined, or all their hopes were likely to be blasted. The
Chairman of the Committee on Agrienlture arose and moved that
the bill be laid apon the table for the Ppresent, 8s its opponents werg
not quite ready to act upon it. The motion seemed reasonable,
and prevailed. About two weeks later an effort was made to take
the bill from the table, but the friends of the College were not
ready yet, and raised the point— “that where objection was made,
it required a two-thirds vote to eall the bill up.” The Spenker
sustained the point, and as the friends of the Oolleze never got
ready duving the sesrion to take up the bill, and as its opponents
were not able to getia two-thirds vote, it has rested there in quiet-
ness from that date to this,

The friends of the College, well satisfied that they bad barely
saved their embryo institution from destraction, made no effort
during the remainder of the session to procure an appropriation for
the erection of u building, but desided to wait for & more auspicions
oecusion,

Before the assembling of the next Legislature the great rebellion
had eonvnlsed the whole country, and the entire encrgies and
resources of the loyal States were required to preserve onr govern-
ment from destraction. Al thought of asking aid of the State
was postponed, and the trustees and friends of the College were
content to wait for the return of peace,

The Secrotury in his Report for 1863, says:

Beyond the expenditures necessary to place the Farm under s
fair state of cultivation, fhe trustees did not feel justified in making
appropriations from the limited amount in their hands, but prefer-
red reserving the best of the assets for an endowment to moet the
expenses of the Institution when in operation, hoping that when it
had the ability, the State would muke the needed appropriation for
College buildings. But during all this time the people of the
State, generally supposed that buildings were erecting and that the
College would soon be open to the public, and many applications
had been made to receive stadents. Had it not been for the extraor-
dinary condition of the financial matters of the State, such wonld
doubtless hinve been the situation of the Institution on the opening
of the present year, now about five years since the purchase of the
College Farm. If all this could not have been done, n general
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xpectation, or hope at least, was felt by its friends generally, that

:he Farm would l:r.; opened for experimental hushandry. _I-Zmn
this could not be accomplished under the cirenmstances ‘wu%:?ut
involving an expenditure which was thought woald uot be justified
by the people of the State, unless the Collpge Institution was fully
provided for. ‘

In July, 1882, Congress appropriated tha soveral loyal States in
the Uuh;u, for Agricultural Colleges, 80,000 neres of land, for
each Senator and Representative in Uongress. The amount m"ndm'
this grant, to the State of Iowa, was 240,000 acres. Any State
accepting this grant is required by the torms of the grant to erect
the necessary College buildings, without nsing any of the QrM:eeds
of the lands for that purpose, within five years from the time the
sceeptance of the grant. The State of Towa, at the Special Session
in September, 1862, accepted this grant, with this and other eon-
ditions imposed therein.

Peter Melendy was appointed by the Governor to select the
lands embraced in the grant, and in October of the same year

tered npon the work,
m’l‘hu fulrowing extracts from his report will show how and where
the lands were located :

%It was nscertained that there were shont (1,000,000 acres of
vacant lands remaining in the State, two - thirds of which were in
the Sionx Oity District, comprising all the eounties north of town-
ship 85 and west of range 33, It required some days to prepare
the necessary mups and plats for reforence, and I was ready to
commence the examination of lands sbout the first of November,
It soon beeame apparent that the land speculations of & few years
since had reached, in various directions, from the settlements along
the rivers, and that a large part of the timber had been entered,
together with considerable portions of the adjacent prairie.  Under
these circnmstances T adopted the policy of selecting good landa
only, even if they were so fir from timber as to be slightly depre-
ciated at present below the minimnm of the govermment price. T
considered it expedient also (eonfirmed by the apinion of several
of the College Trustees) to select about 50,000 acres within the six
mile limits of the land grant railroads—the Dubugue & Sionx City
and the Cedar Rapide & Missouei River Rullroads. For con-

venience, these will be desiguated as railroad lands, and as they
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are taken at the maximum price it reduces the aggregate to abont
200,000 acres. Itis believed, however, that by the extension of
these roads this class of lands will become quite as remunerative
to the College fund as any of the lands selected at the minimum
price. In the selections I have kept in view the adaptation of the
lands to agricaltural purposes, especially for grain-growing and
stock-raising ; also, the probable points of market, when the country
becomes settled, and generally their location near the line of roads
s well a8 probable towns; and in the railroad lands, in most in-
stances, their position in reference to probable stations, or on roads
leading through or near them to railroad depots.
After traversing the Sioux City, Des Moines and Fort Dodge
districts, in more than thirty counties, in cluding the region on
both forks of the Des Moines over eighty miles above Fort Dodge,
I reviewed the preliminary list prepared on the several routes, and
made the selections in the counties hereinafter named; the lands
being indicated in the list, described in the plat-books, and aleo
marked on the accompanying maps of the land districts. The
selections were made in as large bodies as practicable, in good
localities, with a view to encourage settlement in neighborhood
colonies, and also for the convenience of more careful examinations
if found to be necessary, and for the better management of the
agency that may be required in disposing of the lands. The lim-
ited time did not permit e to examine every tract personally, but
wherever lands have been selected, reference was had to springs,
streams, stone-quarries, nearness to timber, superior grass or grain
land, or some of those advantages and circumstances that might
render the land more salable. At the same time there remained
in nearly every township some land of a quality equal to that
selected, for I thought it better poliey not to remove, in any town-
ship or connty, all the opportunities that immigrants may seek for
entries, pre-emptions, or homesteads upon Government lands; for
settlements in the neighborhood of the College lands will tend to
increase their value.

The quantity in the several land districts, and the quantity of
railroad lands, are indicated, nearly, in round numbers, by the fol-
lowing figures:

~ Fort Dodge district railroad lands. ... .... 30,000 acres.

Fort Dodge district other lands.........,. 85,000 acres.
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Sioux Qity district railroad lands . ........ 20,000 acres
Sioux Oity distriet other SondE. .5, 5568 04 50,000 ncres.
Des Moines district railroad lands........ 6,000 acres.
Des Moines district other lands........... 4,000 acres.
Total, abOTL . . s cvenrvrnsonasesss 105,000 acres.

ese fizures, like those referring to the lands in some of the
eo:!r:ﬁ& vfl‘:le:e slightly changed in perfecting the list, by the
omission of some tracts selected by the eounties, and perhaps by
some pre-emptions. The apparent deficit in' the total number is
made up, nearly, by considering 't’lw maximum-priced railroad
ice their actual quantity.
hn;; :ts‘mqnent ldjnstu?ent of the selections with the General
Government, the number of acres embraced in nu. grant was
brought up to 204,309 acres, which amount was certiied to the
mﬁ:‘ the session of the Legislature which convened ut the Capital
in Junuary, 1864, a determined and systematic eﬂ?u:t was made lz
gome of the friends of the State Univmit! to divert the lan
granted by Congress for the benefit of Agrienltural Colleges, to
incrense the endowment of the University, upon conditions that &
department of agriculture should be established, an experimental
farm secared, and uingrlonhura: course provided at the University
! shed to o it
ful:h:: :l:,m‘:i by lho‘:l‘::do of the proposition, that this would
be a substantial compliance with the law making the geant; that
it would save a large expense in buildings, professors, eabinets,
libraries, &e.; that the University would soon need, and mmt::;lo.
» larger endowment, and dmuin u:}::{ conld it be so y
i the Col

omm :::ldm ::ly urged ;.E&Gov. Kirkwood, President

Spencer, and A. B. F. Hildreth, then representative from Floyd
Y he other haud, the friends of the Agricultural College

resisted the attempt to divert the grant from its original wmm

contending that it belonged to the Agdolltnnl Collego hy i
express terms of the act; thiat the industrial classes comprised
majority of the people and tax-payers of the State ; that they ware
secking to build up one institution that should be devoted to their
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interests, and that after having assisted in
lands for its endowment, it wugld be gross i:;cu‘:;'i:egh:h:hf::‘;: .
one that was already richly endowed. .
Public discussions were held for several evenin
the Honse of Representatives, in which Govegr'ni':' tl;arx::l:o:
appeared as the champion of the diversion ; while B. F. Gue, Se
ator from Scott county; Maswell, Representative from S' n:
Russell of Jones, and Thomson of Seotr, opposed it. The ml:”m:
was finully defeated, aud the entire grant given forever to the
Agricultural College.
After the contest was ended, the manner isposi
lands in such & way as would soonest pmdue: f.:“?::::i ft'::- tl::
uppu:l o:; the College, was & subject of much solicitnde, and
engaged the earnest attention of the Legi i
bk S the Legislature and friends of the

The lands were remoto from railroads, sottlemen :
and snrrourded by Government lunds :hieh oonld“b:n:’l:::':
actunl settlers ns homesteads at a merely nominal costy and it conld
vot be huped that the College lands woald sell for even §1,00 per
acre, lur several years to come. After much thought on the sub-
Jeet, the present plan of leasing them was devised by Governor
Kirkwood, Senators B, F. Goe and Q. F. Clarkson, incorporated
in a bill which became a law, and Las sinee produced snch remark-
able results, enabling the College to realize an annual inéomu
already, of nearly $30,000 per year,

The et provides that the Trustees way lesse, for a term of ten
years, any of said lunds; the lessco to puy eight per cent intercst
on the uppraised value of the land annually in advance, with the
privilege of purchasing the same at the expiration of the loase. In
case the lesseo fails to pay the interest promptly, his right to hold

the lund is forfeited, with all improvements made thereon. The -

lands were then appraised, a land office opened ut Fort Dodge, and
2:. Guorge W. Bassett appointed agent for the sale and la'unf
At the enmo session of the Legislatore an appropriation was
made of $20,000 to aid in tho ercction of the College building,
T June, 1864, the building eommittee, eonsisting of Suel Foster,
Peter Melendy, and J. A. Bronson, proceeded to let the conteacts
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tracts for excavation of cellar, making brick, furnishing of lumber,
carpenter work, etone catting, &e.

John Browne, of Des Moines, was employed as architeet, who
furnished the plan of the bailding. In September, Mr. Browne
was discharged and C. A. Dunham was employed, who materially
changed the plans, and directed the removal of the cellar walls,
which had become badly damaged owing to their faulty construe-
tion. Dy the report of the secretary, Petor Melendy, made to the
@General Assembly in 1866, it appears that the appropriation of
£20,000 was expended in putting in the foundation of the College
and making brick for the superstructure.

Daring this session a eommittee consisting of Senator Powers of
Black Hawk county, Representatives Finkbine of Johnson, snd
Russcll of Jones, was appointed by the Legislature to visit the
College Farm and report the condition of affairs. They presented
an elaborate report, and estimated that it would require $01,000
to compleie the building, and pay the ding indebtedness,
An appropriation for that awount was made by the Legislatare,
and an act passed regulating the mauner in which it should be
expended.

An entire new beard of Trustees was elected who eame into
office on the first of May, 1866, und at a mecting hold at the Farm
in June, a contract was let to Mr. Reichard for the completion of
the College building. He was to be furnished with all of the
brick required to finish the work, and was to furnish all other
material, and do the work, for which he was to receive $78,872,
The building was to be comploted by the first day of January,
1808, The remaining fuacts of interest connected with the College
and Farm, will be found in abstracts of the reporta of the Build-
ing Committee, Executive Committee, Superintendent of the
Farm, Treasurer, and Land Agent, which will be found in this
publieation,

Among the early friends of the Callege, and sctive members of
the Board of Trustees for a long series of years, will be found the
names of Suel Foster of Muscatine, the first President of the
Board ; Peter Melendy, a member of tho Esecutive Committes
for many years, and at one time Superintendent and Secrotary;
Wm. Duane Wilson, the active and eflicient Seeretary of the
Board, and author of several of the best publications relating to
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the agricultural interests of the State; M. W. Robinson, who
was for years an sctive member of the Board, and snbsequently
held the offices of Secretary, Superintendent, and Treasurer; J,
A. Bronson of Jones county, who was an active wmember of the
Executive Committee,

As long ns Agricultural Colleges exist, the name of Joerns 8,
Moreit will not be forgotten by their friends. It is to his untie-
ing effurts, supported by Senator Wade of Olio, and Senstor
Harlan of our own State, that Congress was indoced to make g
grant of the public Jands for their permanent endowment. At the
Thirty-Fifth session of Congress, in December, 1857, Mr. Morrill,
a8 Ohairman of the Committee on Agriculture, introdueed his first
bill granting lands to the States for the endowment of institutions
devoted to giving instruction in agriculture and the mechanic arts.
It met with strong opposition both in the Honse and Senate, In
the [fonse its most active opponent was Mr, Cobb of Alabama, and
in the Senate Jefferson Davis of Mississippi, J. M. Mason of Vir
ginia, and Mr. Pugh of Ohio. The bill finally passed the Honse
on the 22d of February, 1858, by only five majority. Tu the
Senate the friends of the bill were not able to reach it during the
session, and it went over to the winter o' 1859, when, on the Tth
of February, it passed that body by only three majority. The bill
went to the President for his approval ; bt James Buchanan, true
to his ingtinets of sympathy with the lordly planters of the South,
placed his veto upon an sct that was designed to benefit the labor-
ing people.

Upon the opening of the new Oongress under President Lin-
colu’s Administration, Senator Wade introduced the bill again in
the Senate, and after a long delay it was finally passed by the
decisive vote of thirty-two to seven. It went to the House, and on
the 17th of June, 1862, was passed by ninety ayes to twenty-five
nays. A few days later it received the signature of President
Lincoln and beeame a law.

Among the active friends of the bill in the House, we have
neglected to name Mr, Walbridge of Michigan, who was an active
aud efficient supporter of the measare. And to no one are the
friends of Agricultural Colleges more indebted for earnest works
in their interests, at all times, and upon all oceasions, than to Dr.
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Evans Pugh, the late lamented President of the Penusylvania
Agricultural College.

We have thus briefly alluded to the most sctive and earnest
friends of our Agricultaral College in the days of its infancy, and
have also noted the prime movers in securing the benelicent nct
providing for the endowment of this and similar institutions, that
their earnest and long-continned labor may not be forgotten by
fature gonerations who are destined to reap the great benefits of
their works.
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REPORT OF THE TREASURER TFOR 1866.

Hon, B. F. Gue, President of the Board of Trustees of the Towa
Agricultural College :
1 herewith eubmit a statement of the transactions of my office
from the first day of May, 1864, to the first day of January, 1867.
BUILDING FUND.

By amount received from State Treasurer............ £40,000.00
Biate WEITARE Sy 42l h v DET By i a B e s 10,000.00
Received from M. W, Robinson......... s ﬂ‘lﬁ.%j
IOt ¢ it s 2 S s b3 PP $50,312.75

To amount paid on warrants.... .... . Ve ae e v $38,811.81
Transferred to farm fand.........cooiviinan A, 3,547.94
$42,358.55

BEAMADIO0 .« 4 0.5 0 4005 9 Wit 4 4 8 AT KA A o, i B N5 T,0054.20
oM et AR R g R ST . .. 850,812,75

FARM FUNTL

By amonnt paid from building fund. ... ..... .. Aeens & 8,547.94
By amount received of M. W. Robinson, Secretary.,..  654.78
By amounnt of Story connty bonds.......ooviiiain.n. 1,600.00
By amount from parties on land notes, ... ........... 2,820.00
Totalouesvoasvnenrennonnsiannrennennanaan 8 802007

B,852.80
5,200.17

B R

Amonut paid on warrants. ...
Balanios, oy v vveavres B

IR b i ki v i et e s s vl ch B8 0000
d INTERKST FUND,

By amonnt of Story county bends and interest.... . .8 T,785.06
By amonnt received of G. W, Bassott.. ....ovvveenns « 4,998.97
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REPORT FOR 1867

Tv the President of the Board of Trustecs of the Towa Agricul-
tural College ;

I herewith submit a statement of the transactions of my office
for the year 1867,

It will be seen that the fand demonstrated *Interest Fund,” has
accumulated quite a fund in my hands. During the first part of
the year, by the provisions of the law making the appropriations
requiring the filing of vouchers of actual payment by the Board
on account of the College building, before any money could be
drawn from the State Treasury, und at times the inability of the
State Treasurer to pay the requisitions of the President of the
Board, this fand was temporarily loaned to moet the payments due
the contractor. T used this fund in such manner upon consultation
with some members of, the Board, ss I believe to the best interests
of the Institution. However, during the summor I perceived that
this fand would not be farther required for that purpose, snd
endeavored to invest the money so us to bring a rovenue, As the
College is to be a State Institution, 1 thought it not only proper
bat politie to invest its means in the State indebtedness, and sought
Towa bonds in preference to other seeurities.

Upon consideration of the resolution of the Board directing the
investment of this fun<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>