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BIENNIAL REPORT

OF THE

TREASURER OF STATE.

Orrice oF TREASURER OF STATE,

STATE OF IOWA,
Des Morxgs, Nov. 1st, 1875. &

To His Excriiescy, C. C. Carrenrer, Governor of Iowa:

In compliance with the law defining the duties of the State Treas-
urer, I have the honor to submit the following report of the receipts
and disbursements in this office for the fiscal term commencing on the
3d day of November, 1873, and ending on the geth day of October,
1875; being a full t of the financial tr tions of this depart-
ment, and showing the condition of the different funds at the close of
business on the 30th day of October, 1875,

Very respectfully,

WILLIAM CHRISTY,
Treasurer of State.
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o

SUMMARY.

1973 ‘ - i - e ] TS
Nov, 8. Balance in Treasury as follows : GEN ERAL REV ENL E RECEIPTS.
Revenue,...... . § 81,217.66 S
Permanent Sch 9,835.08 ,
Temporary School Fun 08,00 ..
Swamp Land Indemnity Fund|  8476.84..
Agrienltural College Endow- -|
ment Fund.. s 11,3823
Conpon Fund... 1,150,585
s Moines R rove-

FROM THE INSURANCE COMPANIES.

DATE, \ COMPANY. LOCATION, ] AMOUNT,
\

2t Fund. 57,205 1874, =
R-':':-ll;.l: t'l_rn”" fi.68 iz Balance on hand November 8, 1871
Out, 31, 1874, 1,053,030.8: Jan. 14.. Orient.. Hartford
Receipts from Oct. 31, 1874, lu 19.. } National » llnrllurvl|
Qots 81, 1870..c0s cssins-vsrnnvs 1,065,611.80),..0cc000mmeaenens 20..| Aetng,. llnl!fnrnl
Disbursements from Nov. 8, 20.. Phanix |Hartford .
1873, to Oct. 31, 1574 2 93 20../St. Jmloph F. & M.. St. Jose, jvh
TR , 187 1,082,224 65 - f o i
Disbursements from Oect, 31, :.In AtlaB oo cocsnian unrlrurnl
1874, 10 OCtObEr 3T, 187B.vuun |susesossnssessassssssiossinssssss 1 1,025,120.05 21| Hartford Fire.. artford ..
Balance i sl . | % 2. Franklin ...... St. Louls ..
ance in Treasury at the close
of business Oct. 30, 1875: | 21..| Atlantic & Pamhc .|\Chicago,
Revenue.... } g | Philudeiphia..

Springtield .

Permanent

1,566, Z
Swamp Lund Indemnity l--mrl‘ S.93267... 26.. Citizens..

26.. American

Agrieultural College Endow-
 ment l-_un i . 44,305.42], I Dt ?,0 - Home.....
Coupon Fund... 58, 595,77 20.. }'} g:);ﬁlers
TR MY: x50 i ‘ ........... o B 21T5,570.07/$ 2,175,87047 g::g““:'“‘““‘ Tife
2| Clay B
W Cawisry, Treasurer of State, in account with the State of Iowa: 28.. 2::. Paul F. &M
28.|Home..
== 29.. Watertown Fire .
| ‘ | 29..|London Am.
DATE.| RECEIPTS. DE. | CR. 20..| Fairfield C

| 20..|Brewers' Fire.
FEEEIN 20,/ Fireman's Fund
20.. Northwestern Mut, Life.... Milwaukee.
M.lConnocmm Fire... .. Hartford

I 30 Germania

1875. [To balance, November 3, 1873

[To Revenue..
{'To Permanent School Fund ..
To Temporary 8¢ hool Fund

To Swamp Land Ind nd ; ] &\,‘H-nover
To Agricaltural College hninv« yment Fund..... 31»\\"““'291
To Couprin Fund.....c.ccoccisvssressnsossascasossssns Fob. ‘ I\""l"‘“b‘e
eb. 4.|Niagara...
DISHURSEMENTS, 4
, g
By Revenue = =2z 4. L,778.30] ccversses consssiss
By Permanent S8chool Fund.. I'Qii'%l;;:g-’- ! 4., BT0RT | crssnsriospamies
By Temporary S8chool Fand.. 43,881.43 ! £
By Swamp Land Indemnity Fund., sis 40,546.98 : 4
:;y (Aarn'u“lll‘rul %Dllege Endowment Fan ; '(I‘“ dF. &M ghxlw!elphh.
y QOBPRR PURH. o onsmemamsisstsimnas wLrirard Fo o UL
Iy Des Moines River Impmvumom Fund " 61.88 b.|Equitable Life.., New York...... -
By bulance in Treasury, October 31, 1875, 58,525.77 g ’Al""‘i"d Centrul E:‘L)Y“‘i’:k
.|American e visssgien
B2ATSRI0ATBALID B70A7 1 :— gllgi;le ant Life |N::"‘{'ork.........



6 REPORT OF THE STATE TREASURER. [No. 4.
GENREEAL REVENUE RECEIPTS—CONTINUED,
DATE. COMPANY. LOCATION, AMOUNT., | TOTAL.
1571 |
Feb. l‘~. Glabe.. .. Chicago... 108.30)....

.‘(fnlumhun.
New York
. Philadelphi;
at, Lonis
. Waterto
.‘
| New York...

l’hllwlelphiu

. Brooklyn...

. Hom
u German American..
. North American....
6. Life Association of 2
6..|Black River,. .

Feb. 7. ‘lf. S, Branch N,
7 and Mer....
. Pennsylvania
Feb. v Williamsbhurgh
9. Westchester Fire..
Feb. 10., [(} 8. Branch, .1\'erpool|
London and Globe. .IA ew York...

10..| Phoenix, rooklyn... siasis
10 Protective Life Chicago.
10.. Giermania Life INew York

Feb. lI 'Muatual Life.... |New York

ew England Mutual, L... Boston...

Feh. l.!.. Union Central Life ~|Cinecinnati

Feb, 1} Washington Life... New York...
8, Branch, Queen l.

nml [ TR . England.
N [Manhattan Fire N
.. Etoa Life..... ‘,llunl‘nn!

H 'Allrunuun
Feb, 16.U. &, Brane
16, Traders.
Feb, 17../Cantine

.| lcvelnml

[New York

17.|Peoples'.....
17.. Republic L e.
Feb. 18..|Royal.
Fob. 1..1C mmnenlal Life...

Feb. 24 North American Life.
Fely. 25 Recurity Life and An
Mar.8 .. Covenant Mutual L...
3.. German..
3.John Hancock....
3_‘(‘onlinvuml Life..
3..|Massachusetts Mutaal L
Mar. 5. /American Life,,
5..|National Life...

Mar, 16..|Chicago Life

Chicago....
Liverpor i

New York

Pennsy Ivania .

.|Uhicago.

18..| Lancashire............ Englund..
18..|Charler Oak Life.., .!Connecticut.
16..|Phwnix Life...... .| Connectient.

Mar, 20..|Metropolitan Life...
Mar, 24..|Mercantile Mutual
April 1. Missouri Valley Mua
Apr. l = Vuw York Life...

%F

ay |2.. New dersey Mut, Life
lune 2./ United States Life.. ..
July 27.. “Umvenal Life

1873.)

DATE. ]

1875,

Jan. 13 Phenix
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GENERAL REVENUE RECEIPTS—CONTINUED,

COMPANY,

3. North Brlush and M...

Eitnn

lﬂ
20, H

20..|Citizens
20,,|Orient..

21 B

22, |Kansas Fire..
23.. 8t. Paul..
23.. Pheenix..

5., 8
95..

7.
"8

28..
8.
2.
20..
2.,

1

t. er
Auu:;j Fire .
.| Residence....
.. Springfield F. & M.

Traders' Fire..
7. Westehester Fire.
Travelers' Life...

German- Amerimm..
Farmers’ & Drovers
Homestead Fire
Fab. l Connecticut Fxre
.. Humboldt...
l.. Nurthwester
1. Niagara Fire....
2./ Ameriean ()enlrt i
2.|Fireman’s Fund

artford.

lack Riv

Mercantile

Traders' Acc.\dem
Awmerican...
{ome...

./ Memphis..
.| Freeport.
. Watertown..
. Leavenworth..
./ Minnesota...

Brooklyn

San Francisco.... ~
New York...

LOCATION, \ AMOUNT,

2.Im

% Mutoal Hail Mil

2. bundon A. A.U.S. Branch London..

A ATMENifA. cooee ceiereinsionns - Pittaburg!

g ' l?on?l?:c‘lolb‘:e rererene | Now Yorkooonen
4. Equitable... -'Nashyille.

4. Germania . .|New York

4. Hanover ... New York....o..
& |Pennsylvania Fire. Pblhdelph‘;n...
5. | PheeniX o issenes Ol:ne(flo and On-
B Fnirﬂeld FIT0 coussinses South orwnlk..
8. L England ..
K. New Orleans....
10.. ..|New York

10.. Phihdalphh....
10. Philadelphia......

TOTAL.

10439 ...
H0.27 | nsssssemmaner
41.(! ensssnnon

452.18 onnerassmaaeess
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GENERAL REVENUE RECEIPTS—CONTINUED,
DATE. COMPANY, LOCATION, ! AMOUNT. TOTAL.
|
~186. < i e
Feb, 10 Railway Passenger......... Hartford...

10 Willinmsburg City Fire... Brookiyn,.
. N

England

U7, 8, Branch Lancashir
Planters'.....
Fire Associati
Home
Amunz
Cilens

| Philadely
[Columbus ,
Cineinnati
Glens Falls, N,

Philadelphia......|
New York,
|Montreal ..
| New York,
lt'himgn

16.. Royal Canadian
16. Washington Life..
18../ Ameriean....
10.. U8, Branch Scottish Com-

\ mercial ...
19.. Union Central Life.
22./Globe Mutual Life.

G W
({Cineinpati,
New York....
Newark
oo |Uhicugo ’
o | Watertow ...
Hartford |
| Philadelphin.....
Newport..,. .
Philadelphia,....,
[New York....

Mar.
2.[Mercantile Mut, F'
2.[Manhattan Fire,,

2..|Chicagn Fire. Chicago
15..Union Mut. L Augusta
16.. Phaenix Mut, Life............ Hartford ...
17.. . John Hancock Mut. Life. Boston ...

17. Germania Life, |New York.,
17.|Metropolitan Life...o.|New York.,
17.| Life Associat'n of America| New York.
17.. Home Life.... Brookiyn .
17../8¢. Lonia Life St. Louis.
Mur, 17.. Mass, Mutual Life, Springfield

17.. Nutional Life ] ashington......
18. Mutual Life |New York
10, Charter Oak Life.... ..| Hartford....
23../Continental Life New York.

26..Security Life & Annuity..

New York |
26.. Equitable Life..... New York,
27.. Protective Life, (Chicago.,
27..\New Eng. Mutual Life...... Boston.,

29. | Northwestern Mutual Life, Milwaukee

30.. Missouri Valley Life.

80. Citigens Fire........
April 5. Continental Mutual
6. Teutonie Life,

6. National Life,
20../New York Life.
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1875.]
GENERAL REVENUE RECEIPTS--CONTINUED.
DATE. COMPANY. LOCATION. AMOUNT. TOGTAL.
| 1458
5031

2546 ...

.
Sep. 25..Continentsl Life...

FROM SBECHETARY OF ATATE, FEBS,

1,600.05
1,766.35

cear ending November 1st, IiT-l....
;:2: g'tenr ending October 31st, 1876

FROM AUDITOR OF STATE, FEES,

15,538,060 ouee
17,534.50/

ear ending November 1at, 1874
E‘t;: ¥'\-ur ending October 31st, 1875,

FROM REGISTER OF STATE LAND OFFICE, FEES.

i N 85,25 cconsnsmnrsrsnens
For year ending November 1st, 1874, 481.01:\ oy
|

For year ending October 31st, 1875

FROM COUNTIES.

i 72 caeeeem
For year ending November 1st, 1874, gg;ﬁ(&gw i

For year ending October 1st, 1875....

MIBCELLANEOUS.

From Rankin defaleation........ .
From sule of I«J'esw:ll BLONG.reiresssnrs
From Orwi sation
From sule gf real esmte.fl ngb p;oporty.. .......
{ef und, U. 8. . v
g;mf:mngom Temporary School Fund for year
ending November lst, 187 5
¥or year ending Oc S1st, 187

Total

..................................

26,1202

DISRURSEMENTS,
ling Nov. 1st, 1874...

Warrants . ; d for year
same, wanee
u’:;;:?&:mmld::mal for year ending Oct. 181, 1875....

t puid on same
anu'::t:l»l:‘r 1%t, 1875, balance in Treasury....

eannnen

1,128.64/.
F114.66] 1,975,620.490
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PERMANENT SCHOOL FUND.
STATEMENT.

Of Revenue Receipts, Disbursements, and Balances for each DATE. RECELPTS,
Quarter, for the two years commencing November 3, 1878, and 573, ,;, —_—
ending October 31, 1875, Nov. 3./To balance in Treasury...... oo "
& Dee. 20./From Mary Schultz (Eads’ Loan)
—— e — ———— 1R7-;)7 |From George Marshall (Eads’ Loan).
|
‘ BALANCES. Jan. 6. Frnm John MeQueen, purchaser of the Dorr
| e Ffurm .lm-ksn(!x ROUIEEY v oonsrosss vissszesssevatrsanesssn 166.67 ...
DISBURSE- ay rom Gov. C. C. Carpenter, U, 8, 5 per cent. fuud THh32
KEGSLPIS. ’ MENTS, 'g I i May 12, From ( Larles Fell (Eads’ Loan).. l c‘mn.m oh
2 - Jun. 1. From W.W., Muoore, on sale of lot i in Des Moines... e
l l a ' g 1. From Wm. . Bennett, on sale of lot i in Des Moi 206,467 )...
i | <) - 13 l;mm lwnhu,ll'MPDu\w on sale of ot in Des Moi 400.00
= S O1T.00 8 servorerens rom Win ainter, on sale of lot in Des Moines 10800 ...
Bﬂl!::.;'u:r:::,r mlrt‘l:glhm | ' il 24.. From L. E. Ayres, on sale of lot in Des Moines,.. 50,00
1514 "8 954153248 250,50840) 25,867.41 | cccurrrnrree | From Rob{' McNulty, on sale of lot in Des Moines| _100.00)
o - - | July ;; gmm ';"‘}-? M. Davis, ::u]lnnvrlon sule of lot........ 1,600.00]
7! 7,642 L8050 esansbe rom Ayres, on sale of lot........... H0.00
hﬂ,mi.ﬂﬁ‘ 847,642.20) 148,699.80} ?;])L;g Emm ?rzd ‘l'lxmne. bahnbv.: note (Ead’s Loan).... 2"".00‘ ..............
397.07 5290281 c.vousvanassr 139, ¢. 25. From John McQueen (Darr Farm) 166 67
"0'\ Ly oo ° 7 I From Wesley Juvenal, balance Painter note...... 400.00]-remmrronmeees
7.405.87) 6,077.00 IBRAN s sissiaenss d
Fnr ]mrl _;mmer eng ng s 3‘1 o ! Mar. 18./From Joseph Frederick, on sale of lots in Des|
TR0 D D8I Binscsvnsusseicorins 146,121.68)  147,258.51 P Fﬂoi"‘;&- ------ eaesneenas %-00
For pnrt uarter ending | Pr. 127 rom Wm. 8. Bvssnssiininne .00
Feb. 27, 1478, 73,885.82)  SO1L.77L. From W. W. Moore. 200.00
For quarter ending June 5, (e
BT e or : '-..f. ........... 7,745.55)  810,191.92) 136,799,20 .... 1873. DISBURSEMENTS,
o 'Rf‘.‘.f?,'xf..?.".".‘.“ RPN resoesl 2078150 4»,nss.1o| ........... Dee. 23| Paid Jasper county 1.000.00
Fnr q"‘"" emlmg e o7 5004103 3114 ',(;I ;f:-. g:;g )C:;::l]l}lll J‘ :'%?)g
34 5024108 811460 ..cveennne w - L W rvus oo via Rl ie i DhnioR st s 000,
AT cicevivse s | 10627349 15224108 i | 2L aid Lo county 0o
7, 75,5 he son county 1,000,
| 1,047,41224) 197551524, 0eersren 80 Patd Jelesan senty iy
26,/ Paid Henry county 2,000.00
26..'Paid Tavlor v K35,68
tird 30.. Paid Louisa county o e 1,000.00
U
Aug. 31.. Paid Wright county 453,90
1.. Paid Emmett county....... 3,000,00
T 31 Paid Kossuth county 1,500.00
Oct. 3l~:By halance in Treasury 1,566.07
| $16,356.34 810,950.04
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TEMPORARY SCHOOL FUND.

DATR. | RECRIPTS, l DR. ‘ CR.

1878, )
Nov. 3../To balance in Treasury......

Dec. 20, From Lewis Sholtz, (Eads' Loan) ..
From George Marshall, (Eads' Loan),
1874,
Jan. From Swan A, Swanson... |

2. From John A. Swanson
3. From J. D. & R. G, Arnold, (E| I
4. From Henry Banks, ( Eads' Loan).....
3. From Abby M. Green, (Eads' Loan)..
b.. From John MeQueen, (Porr Farm)
Feb, 17.. From J. W. Dorr, (Shaw Lands)..
25.. From G, 8. Fuller, (Eads' Loan)..
Mar. 7.. From Interest on State Loan....
. From H. M. Close, (Eads’ Loan)..
May 12. From Mardis and Fell, (Eads' Loan
July 12, From John M. Davig....o.....
Sept. 12, From Interest on State Loan.
18, From Fred. Rusie, (Eads' Loan.
From Mary Seott.
From J, W. Dorr, F
« From John MeQueen, (Dorr Far
29, From Wesley Juvenal..
80, From Henry Banks, (Ea e %
1875, | ‘
Jan. 2. From Swan A, Swanson...
2.|From John A, Swanson
A. From Abby M. Green, (Eads’ Loan
11, From J. D. & R. G. Arnold, { Ends’ Loan ).
26..| From H. M. Close, (Eads’ Loan)..
Mar. 10.. From Mark D. Rosch.....cccoo.
11| From Interest on State Loan
A0, From G. 8, Fuller, (Ead’s Loan)..
April 1.|From W_8. Bennett
2. From W. W. Moore
12, From W. W. Moore.......cccsesersnnns
rom Thos. F, Mardis, (Eads' Loan)..
|From Interest on State Loan..........

66,00
| 1320504

DISBURSEMENTS.

Mar. 7. Transferred to Revenue by order State Anditor..
Transferred to Revenue by order State Auditor.
87

Maur. 11.. Transferred to Revenue by order State Auditor..
Sept, 7. Transferred to Revenue by order State Auditor.,

$48.881.43/843,881.43
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COUPON FUND.

|
‘ i CR.
DATE. | RECEIPTS, L i

1.15:').35‘......“.....‘

187
Nov. &.H‘n balance in Treasury......... i
| 10,500.00) . covuvannnerse

Dec. 26.. From State Auditor, warrant 1o pay
| terest on State loaN e, s

1874 l
Jun.‘ 26..|From State Auditor, warrant Lo pay July inter-

est on State loati e iy S e 10,500.00}
Dec. 25..|From State Auditor, warrant (o pay January ia- .
terest on State loAn. . o coveniniesiein 10,5001.00
Julx:.;?"? From State Auditor, warrant to pay July inter-| f
s €51 0N SLALE LOBLL . cerssreecsessossrnssrnssssssossaenisins lﬂ,:-()".li) by K TR
DISBURSEMENTS,
e 0,513.00
. 1..|By coupons State loan redeemed and cancelled..|.. 513
hﬁ:n’e ‘}.. lu; (mumnn State loan redeemed and cancelled.. 1.543.."(;
ept. 4.|By coupons State Joan redeemed and cancelled.. l(),lt&z.&{:lo
ov. 1..|By coupons State loan redeemed and cancelled.. 87.
875
J|1n.7 4..|By coupons State loan redeemed and mnce“e«!» ............. :;ﬁﬂgoog
Mar. 1. By coupons State loan r 1 1 and canc 1 3;50
June b5.. By coupons State loan redeemugl and canneuu(}.. o T g
Sept. 6. By coupons State loan r 1 and ca Ly
Oct. 31.|By balance in Treasury.......... 085
Total .| 48,155.85| 43,155.85
DES MOINEA RIVER IMPROVEMENT FUND.
1878
. 8.To balance in TTEASUIY..ccmesimmiaacssssnnariinsriree
g:g. 13“1{;;- cash paid G. B. Smythe, agent for Des Moines!
River {mprovemem COMPADY aeresassrssarenssassns oo
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AGRICULTURAL COLLEGE ENDOWMENT FUND.

DATE. | RECEIPTS, ‘ DR. l CR.
|
187: |
Nov. 4. To balance in Treasury.. .[$11,382.1¢
1874
Jan. From Geo. W. Bassett, Agent 360,00
Apr. From Wm. D, Lucas, Treasurer 400,00
July From Wm. D. Lucas, Treasurer.. 180,00/
Dec, 16, From Wm, D. Lucas, Treasurer.. 240.00
15
e From Wm. D, Lucas, Treasurer.. g,nsu_rn'»!
I . D. Lacas, Treasure 2,234.04
D. Lucas, Treasurer., ’ 400,00 ..
From Wm. D, Lucas, Treasurer | 8,567.80
From Wm. D, Lucas, Treasurer 779.&4|
. From Wm. D. Laeas, Treasure 3,127.50!
. From W, D. Lucas, Treasnre 7,218.00]

|

24.. From W, D, Lucas, Treasure

2.01
3. From Wm. D. Lucas, Treasurer..

50/

Oct. 81.. By Towa State Bonds ol
By balance cash in Treasury

| $44,305.42/$44,905.42

In the above account it will be seen that there is now in the State
treasury $52,105.42 not invested in bonds as required by law. Your
attention is called to section 3, chapter 71, Acts of the Eleventh Gen-
eral Assembly of the State of Towa as follows :

Sgerion 8, The money arising from the sale of said lands shall be paid
into the State Treasury, which shall be invested by the State Treasurer in
the bonds of the State of lowa, or United States Registered bonds, as directed
by the Act of Congress granting said lands. And the moneys arising from
the intereat on the lewses on said lands, shall be paid over to the Trustees of
the Lowa State Agricultural College and Farm, to be loaned by said Board of
Trustees, on good and sufficient security, until needed to defray the expenses
of the College.

The bonds above mentioned command a premium of from siz to
twenty per cent, for the payment of which no provision has been
made ; the law appropriating the interest for the purpose of defraying
the expenses of the College, and no portion of the principal can be
used in paying any expense or premiums in the purchase of bonds.
In support of the above conelusions, your attention is called to that
portion of the Act of Congress entitled “An Act donating publie

1875.1 REPORT OF THE STATE TREASURER. 15

lands to the several States and Territories which may provide Colleges
for the benefit of Agricultare and Mechanic Arts,” approved July 2,
1862, which grant was accepted by the General Assembly of the State
of Tows, September 11, 1862, which relates to the permanent invest-
ment of all moneys derived from the sale of lands as follows:

SgerioN 3. And be it further enacted, That all the expense of management,
saperintendence, and taxes from date of selection of said lands previous to
their eales and all expenses incurred in the mancgement snd disbursement of
the moneys, which may be received therefrom, shall be paid by the State to
which they may Yelong, out of the treasury of said State, so that the entire
proceeds of the sales of said lands shall be applied without any diminution
whatever to the purposes hereinafter montioned.

SgaroN 4. And be it further enacted, That all moneys derived from the sale
of lands aforesaid by the States to which the lands are apportioned, and from
the sale of land-scrip hereinbefore provided for, shall be invested in stock of
the United States, or of the States, or some other safe stocks, yielding not less
than five per centum, upon the par value of said stocks; and that the money
g0 invested shall constitute a perpetual fund, the capital of which shall re-
main forever undiminished, (except so far a8 may be provided in section
fifth of this aet,) and the interest of which shall be inviolably appropriated
by each State, which may take and elaim the benefit of this act, to the en-
dowment, support and maintenance of at least one college, where the leading
object shall be, without excluding other seientific and classical studies, and
and including military tactics, to teach such branches of learning as are
related to agriculture and the mechanic arts, in such manner as the Legis-
latures of the States may respectively prescribe, in order to promote the liberal
and practical education of the industrial classes in the several pursuits and
professions of life.

Sgorion 5. And be it further enacted, That the grant of land and land-seript
hereby authorized shall be made on the following conditions to which, as
well as the conditions hereinbefore contained, the previous ssseut of the
several States shall be signified by legislative acts :

First. 1f any portion of the fund invested as provided by the foregoing
section, or any portion of the interest thereon, shall, by any action or contin-
gency, be diminished or lost, it shall be replaced by the State to which it
belongs, so that the capital of the fund shall in forever undiminished; and
the annual interest shall be regularly applied without diminution to the pur-
poses mentioned in the fourth ection of this act, except that & sum not

ding ten per upon the smount received by any State under
the provisions of this act, may be expended for the purchase of lands for
sites or experimental farms, whenever authorized by the respective legisla-
tures of said States.

Second. No portion of said fund, nor the interest thereon, shall be applied
directly or indirectly, under any pretense whatever, to the purchase, erection,
preservation or repair of any building or buildings,
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It will be seen from the albove that the State Agricultural College
Endowment Fund is a perpetual fund, and shall remain forever wn-
diminished ; that it shall be invested in “stocks of the United States,
or of the States, or other safe stocks yielding not less than five per
centumn ;* while section 3, chapter 71, Acts of the Eleventh General
Assembly of the State of Towa, requires the State Treasurer to invest
gaid fund in bonds of the State of Iowa, or United States registered
bonds,  As no provision has been made for the payment of any pre-
mium or other expense in the purchase of bonds, I have not been able
to invest said fund as required by law. In as few words as possible, T
have directed you attention to the law, and also, to the fact that
$32,105.42 lies idle in the State treasury, (which sum will, probably, be
largely increased during the next two years,) leaving you to suggest
what mode of relief, in your judgment, will be for the best interest of
the State and College.

SWAMP LAND INDEMNITY FUND.

347684 ...

[
May 18..United States for credit Black Hawk county......| 10,056.10/.
Dalqg_;’i..‘ United States for credit Monona county. ..o, 4,724.11].

i
Feb. 16.. United States for credit Keokuk county..
.. United States for credit Clinton county
.. United States for eredit Howard conunt
.. United States for eredit Fluyd vounty..

806.60 .
5,085.40,
3.512.54,
1,7¢

1... United States for credit Woodbury count, 0.416
United States for eredit Davis county... } 2,34
'nited States for credit Grundy county 4,050,3¢
i... United States for credit Greene county 4.0
DISBURSEMENTS,
1874
J u]l_v r'.é.. Paid Black Hawk county 9,854.98
8ih
Apr. 12, Paid Howard county.. | e 344234
14.. Paid Clinton county 4086564
38.IPatd Rloydl connbY e msmrmrsmsserrinmerssnsssorsosnyisren .| 1,668.86
Jun. 17.. Paid Woodbury county pi C. & P. R, R. Co. 9,227.98
July 24, Paid Keckuk county 34867
Sep. 1 Paid Grandy county 4,007.61
13.. Paid Davis county... . we| 2,278.62
Oct, 26.. Paid Greene county. 4,091.28
31..|By balance In TreaBury. .. ...orrerssimmsserrossammorses s frreos. 8.932.67
Total SRR AT ATE TN CI S N 49.470.05
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Your attention is directed to the Swamp Land Indemnity Fund, as
shown above. The law requires that the amount paid by the State to
the agents appointed by the Governor to make a settlement with the
Commissioners of the General Land Office shall be divided pro rata
among the several counties, according to the amount in value of the
money and lands secured to such county. Sce section 12, chapter 160,
acts of the Ninth General Assembly of the State of Towa as follows :

Ske. 12, The agent, or ageats, appointed by the Gevernor under the pro-
visions of this act, shull receive as a full compensation for ghe services ren-
dered, and expenses incurred by virtue of said appointment, the sum of four
dollars per day, which said compensation shall be paid by the State; but the
amount so paid shall be divided pro rata among the several counties, accord-
ing to the amount in value of the money snd lands secured to such county
by the provisions of this act, the land to be valued at $1.25 per acre, and the
amount 5o found due by each county to the State, shall be prid before such
county shall receive its share of the money and lands which may be obtained
under the provisions of this act.

T found that it had been the custom of my predecessors to retain
two per centum of the Swamp Land Indemnity Fund paid into the
State treasury by the General Government, to re-dimburse the State for
the amounts paid State agents, and I have retained the same per
centum on the amounts so received, as the above account will show.
The per centum go retained now amounts to #4,308,04, and lies idle in
the treasury for want of anthority to transfer to the fund where it rightly
belongs. The agents were paid out of the General Revenue fund, and
the State Treasurer should be authorized to transfer said per centum
from the Swamp Land Indemnity fund to General Revenue. The
amount due Monona county, $4,620.63, still remains in the treasury,
together with the per centum, $4,305.04, makes the balance as shown

above.

STATE TREASURER’S CONTINGENT FUND.

|
DATE. | CR.

1

1875.
Apr. L.Paid Sam'l A, Ayres for eervices in Auditor's office—amount
lonned State Auditor.
Jun. 30.. Paid P. H. Seay for servic

$150.00

ruary 1st to July Ist.. | 416.06

Paid M. C. Christy for services in Treasurer's office from July
18t to November 1st sresvrsoninsive] | DORO4
$900.00
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SPECTAL DEPOSITS.

Funds deposited for the bensfit of the MeGregor and Sioux City
Railroad Company, by virtue of Section T, Chapter 58, Laws
of the Twelfth General Assembly, by Theo. Hawley, Agent for
the oceupants of the following lands:

gl.|g
1870, =8 ] $ | Am't
. Zl=12] <
Mar. 31.. w hf of se qr L. 1197(29 0§ 7.00
nw qr.. J1e7i280 160 14.00/
lsw qr. - 107/20|  160| 14.00'
ne qr 197200 160 14.00
ne qrof nw qr, n hf of ne gqr, and| | |
ge qr of ne qr.. 508300 160)  14.00
160 14.00/
160 14.00
160 14.00
160 14.00
160 14.00
160) 1400/
e 160 14.00’
75,
Nov. 1.|By balance cash in Treasury........ ... § 161.00
§ 161.00F 161 00

Funds deposited for the benefit of the Des Moines Valley Railroad
Company, under the provisions of Section 8, Chapter 22, Laws of
the Eleventh General Assembly, as follows:

DATE. l AM'T. | TOTAL.
Muy 4"2..'\1 D). Reed, se gr, sec 19, township 92, range 28........ $ 526, OU‘ e
Nov.'3 | BY DRIAREE. cvevvscrssecrecrssenssnesermasasnrmssessssssens $§526.00

$ 526.00/$ 526.00
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APPENDIX.

Des Moives, Iowa, Nov. 1st, 1875,

To the Erecutive Council of the State of Towa:

GrxTLEMEN :—] have the honor to submit the following report of
the receipts and disbur ts, and the a tr ing on hand
and unsold, of the property received from the Trustees of the State
Agricultural College and Farm, deeded to them by Samuel E. Rankin
and turned over to the State in compliance with Section 4, Chapter 78,
Acts of the Fifteenth General Assembly ; the same having been placed
in my hands for sale, and collection, by order of the Executive Council,

January 18th, 1875. Respectfully,

WM. CHRISTY,
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LANDS DEEDED TO THE STATE.

8. w. qr, and the s. w. qr. of the &. e. gr. of section 20, township 79,
range 23 west, situated in Polk county, containing 200 acres,

Also, w. hf. of the s. w. qr. of section 11, and the w hf. of the n. w.
qr. of section 14, and thirty acres from the south part of the n. w. qr.
of the n. e. qr., and ten acres from the north part of the s, w. qr. of the
n. e, qr. gection 27, township 74, range 6, sitnated in Washington Co,,
containing 200 acres.

Also, section 28 and section 20 aud the n. e. gr. section 21 and the
& e. qr. section 30, township 100, Range 48 west, situated in Lyon Co.,
containing 1600 acres,

Also, e. hf. of s. e. qr., section 28, township 88, range 22, containing
80 acres, situated in Hardin county.

Also, n. w. gr. section 35, township 73, range 29, situated in Union
county, containing 160 acres,

Also, 8. w. gr. section 1, township 9%, range 40, situated in O'Brien
county, containing 160 acres.

Purchased at sheriff’s sale in Polk county, by the Secretary of State,
in compliance with section 1, chapter 5, temporary acts of the Fifteenth
General Assembly, lots nine (8),and ten (10) in block “C” of Griffith's
Addition to Des Moines. e

Also, e. hf. of the s. e. qr. and the n. w. qr. of 8. e. gr. of section 20,
Township 79, range 23 west, situated in Polk county, containing 120
acres,

LANDS SOLD.

May 1, 1874.—To J. B. Duff; lots nine (9) and ten (10), block “C,”
Griffith’s Addition to Des Moines, for 85,500, Received in payment
lots one (1), two (2) and three (3), block seven (7), W. A. Scott’s Ad-
dition or Sub-Division to the City of Des Moines, at 2,500, on which
was an incumbrance of $500, which the State assumed and paid off,
and his notes payable in one, two and three years for balance, 3,500,

July 25, 1874.—To L. G. Coughlan, e. bf. of s. e. gr. and n. w. qr. of
the 8, e. qr., seetion 20, township 79, range 23 west, situated in Polk
county, for $3,000. Received in payment his notes, for $600 due
March 1st, 1875 ; %800 December 1st, 1875 ; $1,600 due January 1st,
1877,
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September, 1874.—To D. B. Mills, n. w. qr. of section 35, township

73, range 20, situated in Union county, for $700. Received in pay-
ment the note of W, C. Kent for £700, due July 1st, 1875,

November 7, 1874.—To J. W, Crawford, fifty-four acres off of the
south end of w. hf. of n. w. qr., section 14, township 74, range 0,
Washington county, for £1,000. Received in payment, cash #200 and
his note at five yesrs $800.

December 21, 1874.—To J. W, Harper, w. bf. of s, w. qr. of section
11, and twenty-six acres off’ of the north end of the w. hf, of n. w. qr.
of section 14, township 74, range 6, containing 106 acres, in Washing-
ton county, for 3,180, Received in payment, cash %200 ; his notes,
payable March 1st, 1875, $980; December 21st, 1876, £500; December
21st, 1877, §500; December 21st, 1878, 8500; December 21st, 1879,
&§500—43,180,

November 1st, 1875.—To Jackson Wisehart, lots Nos. one (1), two
(2) and three (3), block seven (7), W. A. Scott’s Addition or Sub-di-
vision to the City of Des Moines, $2,797.02. Received in payment,
cash 8797,02; his notes, payable in one year, $500; in two years, $500;
in three years, $500; in four years, #500—8§2,707.02,

Total wsales, $14,177.02.

The 5. w. qr. and the 5. w. qr. of the s. e. qr., section 20, township 79,
range 23 west, containing 200 acres, situated in Polk county, had
been mortgaged hefore Mr. Rankin deeded it to the Trustees of the
Agricultural College; the time had expired and the mortgage fore-
closed, the principal, interest and costs amounted to as much as the
land was worth, therefore the State refused to redecin,

1875.]

RECEIPTS.

DATE OF PAYMENT,

DATE OF NOTE.
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T AE
|

10,645.61

|
i

DISBURSEMENTS.

Ealau
[ August 1, 1874, Paid note and mortgage on property received
‘[l outg from J. B, Duff’ L § 500,00
’ August 1, 1874, Paid taxes on Union Co. Land... 54 1640
—— August 1, 1874, Paid 1. F. Butin as agent for the State for selling
Real Estate in commissions, abstracts, and
| recording.. 633.56
| Nov. 17,1874, Paid W. R. Jedery, agent for selling fifty-four
| acres of the Washington County FATI . coisnmnners 37.30
= Nov. 18,1874, Paid expenses for gelf to Washington county and
:2-. return.. 20,00
¢+ B, October 7, 1874, Paid Ruilruml I'ax on the Rankin Homestead
E and School Desk FROWOTY oiimarimsriissssssanies 115.50
E March 4,1875. Paid H. C. Russell, agent, for selling 106 acres of
3 : Washington Connty Farm e e 10.00
g L Nov. 4, 1874, Paid H. C. Russell for material furnmhad and
building division fence, on the Washington
County Farmn 109.10
| July 20,1875, Paid collection, and exchange on Dlstncl bchoul
| orders b
& l July 4, 1875, Paid W. H. Flemmg protest fees on W.C. Kent's
FLOL@ s ansaarireesannsnsonanessnsns sons . 2.30
I Paid into me sme Trwnry as recehed 0,283.70
l Total. 5 o vesssisaNEAsSINseaTsans s sRsSI $ 10,648.61
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4 EEEE 5|
& E &
Z ZEES S
z r %| | LANDS UNSOLD.
[
1 1 Thirty acres from the south part of the n. w. gr. of the n. e. gr., and
[ ten acres from the north part of the s, w. qr. of the n. e. qr., section 27,
township 74, range 6, situated in Washington county, Towa, containing
‘ f forty acres.
{ Also, section 28 and section 29, and the n. e qr. of section 21, and
L the s e. qr. of section 80, township 100, range 48 west, situated in
= g Lyons county, Towa, containing 1,600 acres.
E »EEE Algo, e. f. of s. e, qr., section 28, township 85, range 22, situated in
=]'=’ E %_f._i'_g'; Hardin county, Towa, containing 80 acres.
8 8sERed : | Also, the 5. w. gr. of section 1, township 97, range 10, situated in
g BeEE2E | : , I I g
| " 32=2C O'Brien county, eontaining 160 acres.
5 SEBREaR : >
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8 |*fss SG_:» RECAPITULATION.
§ | g53Eiz
_’;Eééé’f P Received from the Trustees of the I. 8. A. C. & F, cash
ot : | WO QRO eeomstascarsrirs A M it $ 437240
253208 igddd | Received from interest. 70002
Z /"E"g"'_’ 123 Eg | Received from rents... . B19.05
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