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lowa’s unemployment rate
decreased to 3.2 percent in
September. The state’s jobless rate
was 3.6 percent one year ago.

The number of employed lowans
increased to 1,632,300 in
September from 1,627,800 in
August.

The U.S. unemployment rate
dropped to 4.2 percent in September
from 4.4 percent in August.
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The Ul benefit cost rate is defined as
Ul benefits paid divided by Ul
covered wages. The benefit cost rate
reached 1.90 percent during the
recession in 2010. It has since
declined to 0.74 percent in 2017, the
lowest benefit cost rate since 2001.

New vehicle registrations are up 1.7
percent through September. U.S.
carmakers are up 0.8 percent while
foreign carmakers are up 3.3 percent.
This year’s mark still trails those
levels established in the prior three
years.

U.S. total nonfarm payroll contracted
by 33,000 jobs in September. The
loss was primarily due to the effects
of Hurricanes Harvey and Irma.
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Total nonfarm employment shed jobs for
the first time since April (-4,000). Private
services were responsible for much of the
decline (-3,300).

Education and heath care and social
assistance lost a combined 4,500 jobs.
Losses were nearly split between both
sectors.

Professional and business services shed
1,500 jobs with losses being concentrated
in professional, scientific, and technical
services (-1,200).

Finance rebounded this month by adding
1,200 jobs and is up 4,200 jobs annually.

Total nonfarm employment remains up
14,200 jobs versus one year ago.
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