
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 

Pieces of Iowa’s Past, published by the Iowa State Capitol Tour Guides 
weekly during the legislative session, features historical facts about Iowa, the 

Capitol, and the early workings of state government.  All historical publications 
are reproduced here with the actual spelling, punctuation, and grammar retained. 
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THIS WEEK:  FISCAL SIDE OF BUILDING THE IOWA STATE CAPITOL  
 

 
BACKGROUND:  BUILDING THE IOWA STATE CAPITOL 
The Iowa State Capitol in Des Moines, signifies the prodigious 
spirit of Iowa. Built between 1871 and 1886, this magnificent 
building represents, both inside and out, one of the nation's finest 
examples of 19th century architecture. 

 
Fiscal Side of Building the Iowa State Capitol 

 

REPORT OF THE SUPERINTENDENT OF FINANCE. 
To the Board of Capitol Commissioners: 
 
I herewith present my report and exhibits of expenditures in 
detail, for the year 1876, of $275,000.00, and in 1877 of 
$225,000.00, and in the aggregate, from the commencement of 
the work to November 30, 1877, showing the disbursement of 
$1,250,000.00, being the full amount thus far appropriated, also  
 

pieces 



of the receipts for sales of refuse material and old machinery for 
the year 1876, of $290.97, Exhibit “C,” and for the year 1877, of 
$365.54, Exhibit “F.” 
 

 
Exhibit “C”  

(Note: the original scanned file used had been clipped at the right.) 
(1876) 

 
 

 
Exhibit “F” 

(1877) 
 



 
In my last biennial report, I purposed to permanently disburse 
the money received from sales, as it came in hand, but 
exigencies have arisen that made it advisable, in the prosecution 
of the work, to retain the money as a reserve fund. 
 
The State Treasury has been embarrassed, during the past 
season, for the want of money, and the warrants of the board on 
the new capitol building appropriation could not be paid promptly 
and have had to abide their regular order of payment as the 
money came into the Treasury. 
 
The purchase of some special material or machinery has often 
required prompt payment in cash, which we have been enabled to 
do by cashing the warrant for such purpose and holding it as cash 
till paid, thus having the means to meet some pecuniary 
emergencies that frequently occurred. 
 
 

 
 

Iowa State Capitol Early Stage of Construction 
(Circa 1878) 

 
 



 
When the State Treasurer was unable to pay the warrants drawn 
for the monthly pay roll, the workmen on the new capitol building 
experienced some difficulty in negotiating them, and many had to 
suffer exorbitant discounts. Payments by the board are restricted 
by law, to State Auditor’s warrants on the State Treasury and 
whatever may be, their depreciation, it must be borne by the 
holder of them. Therefore, to avoid the difficulties and heavy 
discounts in negotiations that would naturally arise from so many 
warrants of small amounts being  thrown monthly upon the Des 
Moines market, the workmen that required money proposed to 
dispose of their warrants at ninety-eight cents on the dollar.  
Accordingly, for those that desired it, I have had a warrant for 
their aggregate amount on the pay roll negotiated at that rate, 
and the money paid them; all others have had their warrants for 
the full amount due them. 
 
This arrangement of negotiation I consider very favorable to the 
parties in interest, as it enabled the workmen in the capitol 
building to have their monthly wages promptly, and also it 
establishes a market price for state warrants, not only in Des 
Moines but throughout the state where the state institutions are 
located, and which require the negotiation of state warrants.  
 
The pay roll for November and December are payable January 1, 
1878, at which time the annual appropriation of $125,000.00 is 
due.                        
  
 

 
                         
 
 



 
 

 
 
 
 


