WHEREAS,

WHEREAS,
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IN THE NAME AND By THE AUTHORITY OF THE STATE OF lowA

EXECUTIVE ORDER NUMBER TWENTY-FIVE

on February 19, 1986, I, Terry E. Branstad, Governor
of the State of Iowa issued Executive Order Number
Twenty-Two providing a process for allocating among
the various political subdivisions, and issuing
agencies and authorities (collectively the "political
subdivisions" and singularly the "political subdivision")
of the State of Iowa (the "State") the principal
amount of State or local Bonds, the interest on which
is not included in gross income for federal income tax
purposes under the International Revenue Code of 1954,
as amended (the "Code") or the Internal Revenue Code
of 1986, as amended (the "1986 Code"), which could be
issved by Political Subdivisions within the State (the
"Bonds") under the terms of H.R. 3838, the Tax Reform
Act of 1985, as passed by the United States House of
Representatives (the "House"”) on December 17, 1985;
and

an amended version of H.R. 3838, the Tax Reform Act of
1985 now known as H.R. 3838, the Tax Reform Act of
1986 (the "Act") was passed by the House on September
25, 1986 and was passed by the United States Senate
(the "Senate") on September 27, 1986 and was signed
into law by the President cn October 22, 1986; and

in order to provide a process for allocating among the
Political Subdivisions of the State the principal
amount of Bonds which may be issued by Political
Subdivisions of the State within any calendar year and
which are subject to the volume cap provisions of
Section 146 of the 1986 Code, the Governor of the
State deems the best interests of the citizens of the
State to be served by an amendment to Executive Order
Number Twenty-Two that will permit, on an interim
basis only, an orderly and equitable process for
allocating the principal amount of Bonds which can be
issued by political subdivisions of the State during
each calendar year and which are subject to the
provisions of Section 146 of the 1986 Code, until the
date on which an alternate allocation method is
enacted by the legislature of the State; and






