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IN THE NAME AND BY THE AUTHORITY OF THE STATE OF lowa
EXECUTIVE ORDER %20

high interest rates, embargoes, an overvalued dollar
and declining farm receipts have created an economic
crisis in agriculture; and '

farm asset value have dropped by over 50% since 1981,
draining over $35 billion in wealth from Iowa; and

this level of asset liquidation is three to four times
the amount that can be handled by the market; and

farmers, through no fault of their own, are having loans
called because the value of their collateral is' declining
below the amount required to secure outstanding loans;
and prices received at liquidation sales are so low as

to further reduce the value of collateral securing
outstanding farm loans; and

agriculture affects 65% of all jobs in the State of
Iowa and Iowans in small towns to large cities are
threatened by the farm crisis.

NOW, THEREFORE, I, Terry E. Branstad, Governor of the State of Towa,

Dep

on this lst day of October, 1985, by virtue of the
authority granted to me by the Constitution of the State
of Iowa, and in light of the current condition of the
economy of the State of Iowa, I hereby declare that a
state of economic emergency now exists.

The.purpose behind this declaration is tc stabilize the
economy of this state, by permitting the implementation

of the Moratorium Continuance provision in Chapter 654.15
of the Code of Iowa. The continuance should give mortgagor
additional time to stabilize their indebtedness.

This declaration of a state of economic emergency ia
limited to farm real estate loans. The state of economic
emergency will formally exist upon the signing of this
statement.

IN TESTIMONY WHEREOF, I have hereunto
subscribed my name and caused the
Great Seal of Iowa to he affixed.
Done at Des Moines this lst day of
October in the year of our Lord

one-thousgand nine hundred n
eighty~-five.

%' GOVERNOR ;






