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INTHE NAME AND BY THE AUTHORITY OF THE STATE OF loWA

EXECUTIVE ORDER NUMBER NINETEEN

economic conditions in Iowa are reflecting a depressed
agricultural economy and a softening demand for consumer
goods; and

these factors have generated a decline in actual state
revenues compared to earlier estimates for fiscal year 19863
and

the state comptroller has concluded that without revisions
to the state budget in fiscal year 1986, the shortfall in
revenues will result in a general fund deficit on June 30,
1986 of $91.1 million; and

Article VII of the Iowa Constitution prohibits state budget
deficits; and

Iowa Code Section 8.31, provides a procedure for uniform and
prorated reductions of state appropriations by the Governor
to avold overdrafts and deficits; and

without implementing these uniform, prorated reductions in
state appropriations, the state will face a $91.1 million
deficit in the general fund on June 30, 1986.

NOW THEREFORE, I,‘Terry E. Branstad, Governor of the State of Iowa,

by the power and authority invested in me by the
Constitution and the laws of Iowa, do hereby make the
following findings and orders:

i. I find that the estimated budget resources during
fiscal year 1986 are insufficient to pay all
appropriations in full as required by Iowa Code
Section 8,30, to wit:

General fund balance, June 30, 1985 $ .0 million

Fiscal year 1986 receipts (net) $2,123.0 million

Fiscal year 1986 appropriations and  $2,214.1 million
standing estimated appropriations

TOTAL ($91.1 million)
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