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INTHE NAME AND By THE AuTHORITY OF THE STATE OF lowa

EXECIUTIVE ORDER NUMBER THEN

WHERKAS, on October 21, 1983, kthe Ways and Means Committee
nf the inited States House of Represcntatives
reported ouk of commitbee HR 4170, the Tax
Reform Act of 1483 (the "Tax Reform Act");

WHEREAS, on November 16, 1983, the Ways and Means Commithee
of the United States House of Representatives
reported out of committee certain amendments to
khe Tax Reform Ack (khe Tax Reform Ack, as
reported out of the Ways and Means Committee and
as so amended or as it may be amended in the
future is hereafter referred to as "HR 4170");

WHEREAS , Section 721 of HR 4170 would restrict khe Lokal
principal amount of certain municipal bonds the
interest on which is exempt from federal income
tLaxes under Seckion 103 of the [nternal Revenue
Code of 1954, as amended {(the "Bonds"), which
may be issued by any stake of the United States
during each calendar year;

WHEREAS , the provisions of Section 721 of HR 4170, i€
enacted into law in either present form, would
he effective retronactively on January 1, 1984;

WHEREAS, Section 721 of HR 4170 provides a method of
allocating the total amount of Bonds which may
be issued within a state in any calendar year
amony the various cities, counties and issuing
agencies and authorities of the state (collectively
the "political Subdivisions™ or singularly the
"political Subdivision"), which method of
allocation will become effective at the time
MR 4170 is enacted into law and will apply
retroactively unless the legislature of a state
nc the Governor of a state, on an interim basis,
provides for an alternakive method of allocating
the Ltotal amount of Bonds which may be issued
within the state in this calenda? year;

WHEREAS, the Governor of kthe State of Jowa recoynizes
that the provisions of Section 721 nf HR 4170
place unnecessarcy, cumbersome and costly restric-
tions on the amount of Honds which may be issued
by the Polikicat Subdivisions of the State of
Iowa during this calendar year;

WHEREAS, the Governor of the State of [owa further
recognizes that the provision of Section 721 of
IR 4170 for allocating, amony the Pnlitical
Subdivisions of the s5tate of Inwa, the amount nf
Bonds which may be issued within the Skate of
Inwa during each calendar year is inequikable
and would resulk in a decrease in the amount of






