REC December 12, 2008 Meeting

The Revenue Estimating Conference (REC) met this morning to review the FY2009 and FY2010 estimates of General Fund revenues, lottery and other transfers, accruals, refunds, and gambling revenues transferred to other funds.

FY 2009
For FY 2009, the revised estimate of net general fund receipts totals $6,052.0 million, which is $99.5 million less than the October 2008 REC estimate.  This would reflect growth over FY 2008 actual receipts of -0.5%.  

FY 2010
For FY 2010, the revised estimate of net general fund receipts totals $6,025.8 million, which is $132.6 million less than the October 2008 REC estimate.  This would reflect growth over FY 2009 estimated receipts of -0.4%. 
