REC October 16, 2006 Meeting

The Revenue Estimating Conference (REC) met today and revised their estimate for FY 07 revenue as well as providing their first estimate for FY 08.

For FY 07, the revised estimate of net general fund receipts totals $5,540.2 million, which is $179.3 million higher than the March 2006 REC estimate.  This would reflect growth over FY 06 actual receipts of 2.9%.  While this may seem low, it should be noted that this takes into account one-time revenues received in FY06, such as the IGT Medicaid payment of $54.6 million, Touch Play revenues of $27.3 million and unclaimed property revenue of approximately $20 million.  Taking this revised revenue figure produces a current estimated general fund ending balance for FY 07 of $214.1 million  This does include an assumption for supplemental appropriations in FY 07 of $42.3 million for Medicaid and Pandemic Flu. 

For FY 08, the net general fund receipts are projected to grow by 3.6%, to $5,739.1 million or $198.9 million over FY 07.

