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lowa Nonfarm Employment

Economy

lowa’s jobless rate for November
dipped to 4.3 percent. The state’s
unemployment rate was 4.5 percent in

October and 4.2 percent one year ago.

The total number of working lowans
reached a current year peak of
1,639,800 in November, 37,600
higher than one year ago.

The U.S. jobless rate remained at 5.8
percent in November. The rate was
7.0 percent one year ago.
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Labor Market Information

Ul continued weeks claimed have
increased seasonally in November
due to curtailment in outdoor
activity such as construction, sand
and gravel quarrying, and ready-
mix concrete manufacturing.

Nationally, falling oil prices will
likely slow domestic oil production,
but will also provide consumers
with added disposable income and
reduced input costs for businesses.

The U.S. added 321,000 jobs in
November, the largest number
since January 2012. The pickup
in job growth in 2014 has been in
sectors with higher wages.
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¢ lowa’s nonfarm employment increased
to 1,558,700 in November, a gain of
1,800 jobs. The total is now 15,700
higher than one year ago.

e Leisure and hospitality led the job
gains in November (+2,300).
Professional and business services
was second (+1,100).

e Education and health services added
the most jobs in the private sector
since November 2013 (+4,700).
Construction also had a prosperous
year due in part to renewed demand
for residential housing (+3,600).

e Workers in lowa’s construction sector
shed two hours of overtime this month.
Employment and hours peaked during
the summer and fall.
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