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Crop Production

Crops have progressed steadily, despite the late planting due
to a wet spring.

Corn: lowa’s corn planted and harvested for grain acreage is
estimated at 13.7 million and 12.9 million acres, respectively.
As of August 1, lowa’s corn crop is forecast to yield 171.0
bushels per acre. If realized, this would tie last year’s yield as
lowa’s third highest yield, behind 2004’s 181.0 bushels per
acre and 2005’s 173 bushels per acres. Production is
forecasted at 2.2 billion bushels, lowa’s 3" largest if realized,
7 percent below last year.

Soybeans: The August 1 yield forecast of 47.0 bushels per
acre is down 4.5 bushels from 2007. If realized, soybean
production would be 437.1 million bushels, down from last
year’s production of 438.5 million bushels. This year, lowa
farmers planted 9.5 million acres of soybeans and plan to
harvest 9.3 million acres.

Oats: Oat production is forecast at 4.7 million bushels, down
from 4.8 million bushels last year. The forecast yield of 63.0
bushels per acre is down 4 bushels per acre from the July 1
forecast.

Other Crops: The hay yield for alfalfa and alfalfa mixtures
is expected to be 4.3 tons per acre with a total production of
4.73 million tons, down 1 percent from 2007. The other hay
yield is projected at 2.5 tons per acre with a total production of
875,000 tons, up 12 percent from 2007. The August 1 apple
forecast of 4.7 million pounds is up 74 percent from the
previous year.

Reminder: All crop forecasts in this report are based on
conditions on August 1 and do not reflect any possible
weather effects since that time. The next corn and soybean
production forecasts, based on conditions as of September 1,
will be released on September 12

August 2008 Production Summary - lowa and United States

Crop For Harvest Yield per acre Production
2007 2008 2007 2008 2007 2008
Thousand Acres | Thousand Acres Bushels Bushels Thousand Bushels Thousand Bushels

IOWA

Qats for Grain 67 75 71.0 63.0 4,757 4,725
Corn for Grain 13,850 12,900 171.0 171.0 2,368,350 2,205,900
Soybeans 8,520 9,300 51.50 47.00 438,780 437,100
Hay, all* 1,480 1,450 3.80 3.90 5,570 5,605
Alfalfa Haly1 1,140 1,100 4.2 4.3 4,788 4,730
UNITED STATES

Oats for Grain 1,505 1,443 60.9 62.3 91,599 89,897
Corn for Grain 86,542 79,290 1511 155.0 13,073,893 12,287,875
Soybeans 62,820 73,341 41.20 40.5 2,585 2,973
Hay, all* 61,625 60,439 2.40 2.40 150,304 147,955
Alfalfa Hayl 21,670 20,778 3.4 3.4 72,575 70,944

! Hay yield is reported in tons per acre and hay production in thousand tons.



lowa District Estimates: Corn, 2007-2008

lowa District Estimates: Soybeans, 2007-2008
*corrected 08-21-08

District Harvested i Yield/acre i Production - Harvested Yield/acre Production
2007 | 2008* | 2007 | 2008 2007 2008 Istrict 2007 | 2008 | 2007 120082 2007 2008
Thousand | Thousand Thousand Thousand
Acres Acres Bushels | Bushels Bushels Bushels Th:é'rs;nd Th:gf:\snd Bushels | Bushels TSS:E:E d TgSgﬁ:g d
NW 2,020 1,910 | 163.5 | 178.0 | 330,200 340,120
NC 2,055 1,910 | 176.6 | 180.0 | 362,900 343,940 “\(/:V 1332 1?2738 gié 238 &732&7318 ;géig
NE 1,626 1,530 | 175.8 | 173.0 | 285,800 264,800 NE 1675 ,690 50'9 48.0 34’388 33’190
WC 2,054 1,920 | 166.9 | 169.0 | 342,900 324,610 WC 1,367 1,590 502 46.0 68,647 73,180
C 2,055 1,910 | 176.9 | 173.0 | 363,500 330,560 c 1229 1260 542 47.0 66.605 59 310
EC 1,470 1,390 | 179.1 | 164.0 | 263,300 228,050 EC ‘763 '770 51l6 46l0 39’408 35'510
SW 1,051 960 | 154.0 | 159.0 | 161,900 152,700
SC 562 520 | 157.2 | 157.0 88,350 81,660 g\év izg ggg igg i;g gg%? ggggg
SE 957 850 | 177.1 | 164.0 | 169,500 139,460 SE 630 725 49'9 47'0 31’415 34,0SO
State 13,850 | 12,900 | 171.0 | 171.0 2,368,38 2,205,900 State 8,520 9,300 515 47.0 438,780 437,100
! Harvest for grain 2 Yield rounded
U.S. Corn Supply and Demand
PPl U.S. Soybean Supply and Demand
2007-2008 200812009 2007-2008 2008-2009 *
CORN 2006-2007 (Est) | Projections SOYBEANS 2006-2007 (Est) Projections
August August
Million Million Million Million Bushels | Million Bushels Million Bushels
o Bushels | Bushels | Bushels Beginning Stocks 449 574 135
Beginning Stocks 1,967 1,304 1,576 Production 3,188 2,585 2,973
Production 10,535 13,074 12,288 Imports 9 10 8
Imports 12 18 15 Supply, total 3,647 3,169 3,116
Supply, total 12,514 14,396 13,878 Crushings 1,808 1,830 1,815
Feed & Residual 5,595 6,050 5,300 Exports 1,116 1,145 1,000
Food, Seed & Industrial 3,490 4,345 5,445 Seed 78 94 90
Domestic, total 9,085 10,395 10,745 Residual 70 .35 75
Exports 2,125 2,425 2,000 Use, total 3,073 3,034 2,980
Use, total 11,210 12,820 12,745 Ending stocks 574 135 135
Ending Stocks, total 1,304 1,576 1133 Avg. farm price ($/bu) 6.43 10.15 | 11.50-13.00
Avg. farm price ($/bu) 3.04 4.25 | 4.90-5.90 T preliminary

! Preliminary

2008 Farm Real Estate Value by State

Diollars per Acre & Percent Change from 2007
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Typical Cash Rent for Corn and Soybeans, lowa, 2008, Dollars per Acre
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The following counties had insufficient data and were combined before summary: Black Hawk & Buckahan; Appanoose & Monroe;
Clarke, Lucas, & Wayne; Madison & Warren; Marion & Mahaska; Van Buren & Davis; Des Moines, Lee, & Louisa; Keokuk &
Washington; Jefferson & Wapello

State Average of Typical Cash Rent for Corn and Soybeans per Acre:
$137 - 2006 $150 — 2007 $177 — 2008

Source: lowa State University, University Extension

Historic lowa Farmland Rental Rates per Acre
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Farmland Value, lowa by County, 2007 and 2006

Osceola | Dickinson | Emmet rnebago| Worth Mt chell Howvard
4657 4210 4515 4054 4162 4235 3400 |winneshiskAlamEke:
3640 3404 N | Hossutn | 3238 268 3252 2621 3413 2640
OB Cl Falo Alt 537 a0 n®
nen =) ] (] H
aror Harncocok Cerrg Gordd  Flowd Chic kasmner
5306 4506 4392 4381 4439 4325 3767
4255 3612 3525 3532 3567 3320 2909
Fayette Clayton
- 3610
Cherokee [Buena vistalPoczhortas| HUTBoldt Wright Frankin Buttler Eramer e 2919
4456 4546 4663 4689 4807 4329 4335 4603 3337
3561 3514 3830 3873 3888 3518 3456
Delzvare | Dubugue
Buchanan
Wioodbury H= = cah W:?%a’ Harnilton Hardin Grundy Blaglasl-laawk 4518 4628 4239
3570 4426 4745 48?";‘5'” 4040 4934 4452 4985 3052 a5E2 3566
014 3EES 3324 4097 3667
3958
tonana Crarwford Carroll Gresne Eoone Story Mershall Tama Berton Linn
3452 4013 4434 4235 4550 4552 4103 4123 4435 4638
2838 3254 3581 3470 2017 4021 3433 3320 3619 3983
Harrison thelb dubory  Guthrie Dall=s Fol k Jf=per Poveshiek kea Johnson
3773 405 3991 | 3673 4327 4234 3929 3776 3785 4579
3093 3287 | 331 | 2083 3385 3487 3301 24 3131 3911
s e M= Mehask: Keokuk =hingt
Pott = atami Cass Adair madizon rren ion mska 2o ku i ngton
e | osmas | oraz | Fe | ssss | s | aoar Pes | qen
3204 2850 2198 2644 2935 2925 2963 2836 3624

Mll= Wontgormery|  Adsms Union Clarke Lucas Monroe Wapdlo Jfersan
3827 FET 2685 2622 2213 2098 2454 71 2511
3095 2630 2203 2085 1811 1672 1981

Frermort Fage Talar Ringgold | Decaur WhEyne  Appanoose
2478 2823 2435 2126 1823 1947 1905
2832 2372 1943 1726 1485 1596 1564

County estimates of average dollar value per acre for lowa farmland based on U.S. Census of agriculture estimates and a November 1, 2007
survey of lowa real estate brokers. The top figure is the estimated November 1, 2007 value; the bottom figure is the estimated
November 1, 2006 value.

State Average Value per Acre: $3,908 — 2007 $3,204 - 2006

Source: lowa State University, University Extension
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